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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBEENESENBIER TIITMREEZRSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

TR ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITOREEERERS  MERA
RETRBAGFERARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR - REFRR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeBE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR « it - MMARETAEEA (RFBERBRAR) REERE - B VENETRIFEIAER
HEIIERE - BRGRET S8 - BRIEEREK « R RFREEFS - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMRNIREBRR) BEM%ERN  BHAMBER/FBZALTHER » TRERNEARMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAE S EARERR ERNRRERIROBBEACR - I8 MORBE L ROSBEEL A
WABEEMR » MO REEE KoSHEBES BRI AR ATREH IR EMEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNETMERERN  BEAMER/ SIBEAINER - LEBRNEARR
TSR REARAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAG SIS ENTRNE (ARERENEELFEREES
68 "1TEUREE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRe FIE60BIRBRAIKE  AIEREE (IRZFEANRIBEERIEES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE e rTI0RR AR EEL (IRIERME) - BRIHE A2 HMESTEIMAE L

T1THFEE 4 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
AISEEZHEARE - BRAREEANRIZEHINE - BRI 8RBENE - REBREANERRE
FREHEEGRIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRIREEREABLARNTE T AESEREERENIFEABHEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA ERIETEIFEIE B ILIERE » BRFEES LM -
E2HEETEESEE -FRBEE BT RAMAREESRINGIE - RERELESEGTHSEEINEERENE
ANBRPRIRIBE/R/EHRYIREREE (A rlREm SEEARPAVEEER) - BYISIRE I HARAER ERHEF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMATMERIEFIRIRREAZERE -
HERREANREBAEMAIEZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIRBENMNERSFHNRITRESFRAR - BESETFESEEAERL FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2RACRMINEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARI T RAEHEIEATE SRR RRE (AESRERSWBETAI) 5TH - BRARRRANBLEFT (BEE) BRA
AREHERMESESNSMEAS ERIEEERE - LRMSA RV BHES - EtEBMEN LR EESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2024F11A0ALEMHFENESHAIHE - RAERSMESHILEERAGNEASRVMEERAEMSESHK
37 HEAMERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2024. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2ABRETLERBEESBEI=FRARNKRIENEEREE - ERBERANRKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBPLUEEFEHEERFETE » TS RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETEZSEETHANREEEFERBRESHURSEE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEEFE) BAMEESEN  BRESRAEEZPEAEBAMMIEE ) i
HEEFEAAEZPEANFBENES BEBERMZBN RS —EZXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI A © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABREZTAKREBENHEAHBRE (EFF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (R ) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataaEEEEtEl (TETElL ) BT ATES T BES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER BEKE -

The contents of this publication are based upon information obtained from third-party sources (including AlA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ERLIRHARA N EN R ERE RS R/

AR HETEIMES - LURMHEAIGE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i AR EE AR AEIINEEIRMIFREIR AN —885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply

to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.41% BABLE Japan Equities
M 37.69% EEIFEE United States Equities
19.07% E A% EE Other Equities
M 4.02% "REI{&EZ China Bonds
I 15.70% =El{&% United States Bonds
W 15.59% EAtzf&25 Other Bonds
W 452% & R HM Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =F HE T& ﬂiﬁgéh FENES
oo /o= - . S — 1Ye 3 Ye 5 Ye 10 Ye Since Launc! YTD
RURESE * HKS1.6578 7 R7&[E1ER Cumulative Return (°/)ear = =5 =5
Net Asset Value Per Unit g* ; g -
. — Fund 11.16 3290 40.27 N/ATER 65.78 7.32
E218E (ES) © HKS$7,545.91%87T F5iE Benchmark' 11.03 3272 3954 N/AT#EA 6630 724
Fund Size (million) PR AR
HemHHxR * 1 0.77931% DollarCastAveragmg Return (%)* | 5.94 18.29 19.82 N/ATSEFA 31.96 4,65
Fund Expense Ratio * FE{LER ised Return (%)
HEeFRiEse 1 10.88% % Fund 1116 994 700 NATEM 632 -
Fund Risk Indicator 2 512 Benchmark’ 11.03  9.89 689 N/ATEA 636 -
" - . mas = HRAEEIR"
B-S - efitk TP - /E:ﬁ%%%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 5.94 576 368 N/ATEA 342 -
H === )
Fund Descriptor BRI E F565% B Calendar VearRetum(%) 2026 2023 2022 2021 2020 -
Mixed Assets Fund —
Global — Maximum equity £%& Fund 955 1413  -1622  9.63 1198 -
65% $54% Benchmark' 954 1403 1632 943 1206 -
SRACEER |
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -

L # # 3
+X3¥EIEE" | TOP TEN HOLDINGS' #F202545A31H As at 31 May 2025 | BEA © coNERATE AN (EI MR ) +
(EESEEAH 37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
N LI R ERA RS B8 L BT Aeme)
?‘l}ii” MICROSOFT CORP E Reference Portfolio: 60% FTSE MPF All-World Index (HKD
ZEIN 070 unhedged total return) + 37% FTSE MPF World Government
¥83% /2 &) NVIDIA CORP 236% Bond Index (HKD hedged total return) +3% cash or money market
S5 /AF) APPLEINC 219% instruments providing a return at MPF Prescribed Savings Rate
53 /A F) AMAZONCOM INC 144% (HKD unhedged tofal return)
METAPLATFORMS INC-CLASS A 1.09%
ALPHABETINCCLASS A 086%
BROADCOM INC 064%
5 HTHL TESLAINC 056%
ALPHABETINCCLASSC 048%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.46%

HE IR L | FUND MANAGER'S REPORT

AEEN6ANI3152.87%EH - TEEHREANEHRE - SREHES2IRBTEREINOA LRT 4.6% - TERZIRHEART) - HE
FESEERERELEN  REFEFHEANATIHHCHAELSEEMIMNERRE - AR MALUTESIEH (100% 8T
) 6 F EF0.6% o 1EEE - BRI AR R REEE KR RARE S TAMP S BN R R E S IRFULE - BT ADTIAER - JGHir] BBk - R
HRRIRTAEINFIE R - 723N - AARITIE0 BMMBIR &3 DAEHIIFECER ETE » Wl B AN BABSESBERE -
The fund recorded 2.87% return in June. The main contributors were global equities. The FTSE MPF All World Index gained 4.6% in June. Major
equity indices staged a sharp recovery with some of them back to record levels as investors await the announcement of any trade deals between the
United States (US) and its trading partners. The FTSE MPF World Government Bond Index (100% HKD Hedged) edged up by 0.6%. In the US, fiscal
sustainability concerns and Federal Reserve rate cutting expectations are creating a tug-of-war in bond yield movements. Tariff impacts remain unclear,
posing short-term inflation and long-term growth risks. In Asia, the Bank of Japan decided at its June policy meeting to keep its policy rate unchanged
and to reduce its monthly Japanese Government Bond purchases.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
1



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ﬁi@}ii%iiﬁ’éﬂﬁzﬁ?ﬁﬁg@&)ﬁ;@%?ﬁﬁ%ﬁ&/
SREEHE EAE - DURHTIBER - M 12.71% =EIAXZE United States Equities

To provide stable growth by investing in a portfolio of

7.64% E A% Z Other Equities
APIFs and/or Approved ITCISs in aglobally diversified B 842% FAEE% China Bonds
manner.

B BN E RIS A TR — 55 493% FAEMEE France Bonds
B AR BRI AR THRRAAN 1) e
R B AR TR RS - < 3.89% FSEfR S Germany Bonds

Note: Th e deurisking  the DIS d . 4.58% H &% Japan Bonds
ote: The automatic de-risking features of the loes not apply o) [ B R
to this fund if member chooses this fund as standalone investments B 4206% SREHES United Kingdom Bonds

(rather than as part of the DIS). M 33.02% ZEEl{&% United States Bonds
I 15.06% HAtafEZ Other Bonds
W 549% B K HAM Cash and Others

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

A3 HEA 1 01/04/2017

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

Launch Date
B (% JH : SEIT —&F =fF hE T HIES FHES
i&éff \I/:?JeEP er Unit HK$1.18638 7T 1Year  3VYears  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
) ) : ,271.82;
F%ijsiz{ﬁe ((Eiﬁi‘t)m) HK$2,271.82787 E& Fund 6.03 10.24 308 N/AT#EFA 1863 3.56
. 512 Benchmark? 5.87 10.40 279 N/ATEFR 1881 3.41
E-Sohdn ' 0.78633% R AR
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 2.52 771 482 N/ATSEA 771 1.91
B2 ERiZEse : 6.98% EREMEEIER Annualised Return (%)
Fund Risk Indicator E& Fund 6.03 3.30 061 N/ATER 209 -
E ARG D EAEERS —BH— 812 Benchmark? 5.87 3.35 055 N/AT#ER 2.1 N
: = 2= DA AEIR
Fund Descriptor ﬁ*zgi’j%}gtﬁszg% Dollar Cost Averaging Return (%)* | 2.52 2.51 095 N/ATEA 0.90 -
Ixe ssets Fund — ” N
Global - Maximum equity B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020
25% E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#81% Benchmark? 3.30 7.22 -14.94 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
> # # .
+X#&IEE" | TOP TEN HOLDINGS! #%2025%5A31H As at 31 May 2025 S R
(HEESEEAL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
T Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/B 0.625% 15/05/2030 073% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 1.500% 15/08/2026 0.64% instruments providing a return at MPF Prescribed Savings Rate
¥83iZ/\ 5] NVIDIA CORP 061% (HKD unhedged total return)
BAS /AT APPLEINC 057%
USTREASURY N/B 2.750% 15/02/2028 057%
CHINA GOVERNMENT BOND 2.600% 01/09/2032 050%
NEW ZEALAND GOVERNMENT 4.250% 15/05/2034 046%
USTREASURY N/B 4.375% 31/01/2032 043%
UNITED KINGDOM GILT 4.625% 31/01/2034 040%

HE IR L | FUND MANAGER'S REPORT

AEEMN6ADIFE1.31% 6 - TRSECRENZHRBER - SAESHREUSESIEH (100% 87T ) 1568 £F0.6% - 1£X6E © B
BRT A R RE B SR R R S PR S BN G R E B IRIER - B2 DT BAER - SeHAvI AR AR - REARIRTREDHIER - £ - B
ARITTE6 B BCE S DREMISERF ZTE - WP BANBABFESEERE - SARS SRR EN6A LR T46%

TERTIREERY - EPENEHEEEERERSN - REFEFHEERATIB A HEEREMINERHE -

The fund recorded 1.31% return in June. The main contributors were global equities. The FTSE MPF World Government Bond Index (100% HKD
Hedged) edged up by 0.6%. In the United States (US), fiscal sustainability concerns and Federal Reserve rate cutting expectations are creating a tug-of-
war in bond yield movements. Tariff impacts remain unclear, posing short-term inflation and long-term growth risks. In Asia, the Bank of Japan decided
atits June policy meeting to keep its policy rate unchanged and to reduce its monthly Japanese Government Bond purchases. The FTSE MPF All World
Index gained 4.6% in June. Major equity indices staged a sharp recovery with some of them back to record levels as investors await the announcement
of any trade deals between the US and its trading partners.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
2



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BERIERETRIEREHEBIES - LSRR

HEXEE  FHIEENEETEREHES -

To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
A20EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

© HK$410.82/&7T
© HK$5,967.12/&7T
' 0.82020%

1 16.53%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

48R MICROSOFT CORP
¥%3£ /2 ) NVIDIA CORP
BASR /AT APPLEINC

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

BROADCOM INC
ALPHABET INC CLASS A
45 HTHI TESLAINC

{852 7 BING #1E /A ) BERKSHIRE HATHAWAY INC. CLASS B

ALPHABETINC CLASSC

HE IR L | FUND MANAGER'S REPORT

FEEHR6PHIE154.94% MR - TEERKER

THEEBIEA TIRTRE

and June’s preliminary consumer sentiment index complied by the University of Michigan were above expectation.

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

B E202556FH30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.03% 2B United States
0.97% 3R& KAt Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1350 6279 10332 17355 31082 601
IR A EIR" .
Dollar Cost Averaging Return (%) 6.98 29.75 40.00 85.46  123.01 5.83
FELEHR Return (%)
E& Fund 1350 1764 1525 1059 1081 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 6.98 9.07 6.96 6.37 6.00 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 =
E& Fund 2230 2429 -19.30 2650 10.53 -
I AEEIR" .
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -

#F202555831H As at 31 May 2025

e b

% of NAV
6.75%
6.53%
595%
382%
280%
224%
197%
191%
182%
162%

FRAIEBIRTS - REEE5005B 6 B LR T 5% - ZEMEFBREMRITETAER
BREH  TRBEBRSUBEGESERT  ERBHNEZE  OfERNEEE SN ZEMRTRRIRES
BIHGEREIE - FRANEREM BT EERRE  UEEF

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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EEEEN - ENE
EIEMIRYATR - ZEMBIBTERISMAFIRS YL - HEERBEESAL
SR SAMIFEMEANBMERIRABARFIA6 A HEEE OIRBHNERIE L TR -
The fund recorded 4.94% return in June. The main contributors were information technology and communication services. In June, the Standard and
Poor’s 500 Index gained 5%. Federal Reserve Chair Powell and nearly a dozen other policymakers have signaled that they prefer to wait for more clarity
on the effects of the tariffs on inflation path before adjusting interest rates, ahead of the July policy meeting. They added that there is time to track
developments patiently and allow visibility to improve, given the strength in the economy. High frequency economic indicators in the United States
remained mixed. The Institute of Supply Management's indices for the month of May came in below market consensus. However, May’s nonfarm payrolls



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREMNR D AR FEhRR R S B
gigﬁﬁﬁ%lﬂg{ﬁ c BIRLEEETERINE

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EepIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

E&EH | FUND FACTS
Az BER 1 23/09/2011

T HK$224.3287T
* HK$931.5587T
1 0.83797%

2 16.51%

REED - BUNREX
Equity Fund — European
and Asia Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[T %A% TENCENT HOLDINGS LTD

SAPSE
3 F)EER ASML HOLDING
# 5\ F) NESTLE SA

[f 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
[ ;5 & /A7) TOYOTA MOTOR CORP
## A ZERK ROCHE HOLDING PARAG

BT FEEERZE NOVARTISAG

R i B2 545 ASTRAZENECA PLC

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

B E202556FH30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

W 4.86% & Australia
M 8.79% FEH China
B 7.79% /£B France
7.14% EEH Germany
5.57% ENFE India
M 16.36% B Japan
I 3.30% 5% South Korea
6.64% ¥t Switzerland
W 582% &7 Taiwan
3.13% 778 The Netherlands
10.90% BB United Kingdom
W 17.92% EMEIZ Other Countries
W 1.78% &K EAh Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

1 Year 3 Years

+E  HIES FHES

5Years  10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£% Fund 1657 4171 4715 5125 12432 1878
FIIREAEER" .
Dollar Cost Averaging Return (%) 11.45 2422 2457 36.22 46.25 8.86
ERE{LEIFR Annualised Return (%)
E& Fund 16.57 12.32 8.03 4.22 6.04 -
IR A A EIR"

Dollar Cost Averaging Return (%)™

11.45 7.50 4.49 3.14 2.80 -

[ £E[S1 3R Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E£ Fund
TMAKES |
Dollar Cost Averaging Return (%)

3.31 1297  -16.32 6.96 4.25 -

-1.81 517 -1.26 0.84 15.82 -

% of NAV
288%
148%
114%
107%
1.03%
090%
085%
083%
082%
082%

#F202555831H As at 31 May 2025

FEEMN6PHIRIS3.33% AR - TREECRAKEAE (AXRSI) B - EFRMPFRX (ARSI ) 5586 B LUBKEHE £7R5.7% - %]
FEH T HATIEH6 A LUBISEHE E7R16.0% - BIRMERFZEAER - M EERNEUARZEMOELRIER - hhiniR(t 7 < - LUBIEHER
ERTTHTE AR B EAR2 5% © FE6 BMIBR &R L - BUNRITHETT T — SRS/ VKBRS, » B SRR E AT HEE M H OFMURE SRR

7 o FREFIFIRTHAZ200%  FEBRMEFRTRE215% °

The fund recorded 3.33% return in June. The main contributors were Asia Pacific ex Japan equities. The FTSE MPF Asia Pacific ex Japan Index rallied
by 5.7% in June in Hong Kong Dollar (“HKD") term. Over the month, the Korea Stock Exchange Index shot up by 16.0% in HKD term. The easing of tariff
tensions coupled with renewed optimism on domestic political situation provided support for the market. The Euro Stoxx Index appreciated by 2.5% in
HKD term. At the June policy meeting, the European Central Bank cut interest rates for the eighth time in a year, warning that uncertainty around tariffs
would weigh on exports and investment. The deposit facility rate was lowered to 2.00% and the main refinancing rate was cut to 2.15%.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

TEEE 00/0/0/6/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EAR (BEPBEMAIIEE) RR) RS
MISRER B BIES - USKRRIERIEE -

Hisciatian o) i -
B EES TR R IEBES - W 520% & Communication
. . . . 24.68% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing 3.96% HSIE E
in a combination of equity market Approved ITCISs -707% Beln nergy
that track Hong Kong equity market indices that M 33.04% @I?i' Financials
measure the performance of companies (including 17.38% & &TFHH5% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.72% Hh7E Real Estate
Please note that the Hong Kong and China Fund is 10.23% Ef7T Other Sectors
not an index-tracking fund. W 1.79% & KEAM Cash and Others
HE&E# | FUND FACTS
P
PavasLy 1 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (HFESENAEFE + LUETEEO NAV to NAV, in HK Dollars?)
BUEERE 1 HK$170.4137T = =
; —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
ELBEEBR) © HKS$5,471.91#7T REEER Cumulative Return (%)
Fund Size (m'u'f") & Fund 3999 2076 1037 1099 7041 2168
AERZEER 1 0.77514% AR
Fund Expense Ratio * Dollar Cost Averaging Return (%)* [ 17.31 3323 22.84 1814 2393 7.73
EE AR 1 27.29% FELER ised Return (%)
: . A
Fund Risk Indicator ) £2% Fund 3999 649 199 105 395 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 17.31 1004 4.20 1.68 157 -
and China [ F [S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E& Fund 2181  -11.15 -1338 -13.64 -1.77 -
I AEEIR" .
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -1135  9.99 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #F202555A 318 As at 31 May 2025
HEEFEAN
%of NAV
P#RI% A% TENCENT HOLDINGS LTD 780%
[ %473 HSBC HOLDINGS PLC 772%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 6.85%
/J\KEE (B XIAOMI CORP 622%
$2&%$R1T CHINA CONSTRUCTION BANK CORP 529%
2B MEITUAN 521%
RFB{RAR AIAGROUPLTD 494%
FREIFSE) CHINAMOBILELTD 377%
FEEEIE A5 BYDLTDH 335%
E 32 5 AT HONG KONG EXCHANGES AND CLEARING LTD 331%

HE IR L | FUND MANAGER'S REPORT
FEE6F 138%153.98%(EFR - 6 F15 » 1EERB LR T 3.4% o RERAMKEFFELUATISKEBITRiHAR - RERARBREE
MM RIBEREEAES » BESRNSEB ER6.8% » RIREH AT © ANFIRTRAR - ARt RRMASREIERED -

The fund recorded 3.98% return in June. The Hang Seng Index went up by 3.4% in June. China-United States (US) tariff truce and Iran-Israel ceasefire
helped calm market fears. The Hang Seng Financials sub-index outperformed and gained 6.8% on the back of increase in initial public offering activity
and passing of the stablecoins bill. Due to uncertain outlook, the equity market is expected to remain volatile.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BANZHRRETRAERREEIES - UBRE
HREAE(E - FHIBEBESTERMEHES -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
A20EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$246.5487T
© HK$3,887.18/&7T
' 0.83946%

1 15.72%

CREEE - B

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

48R MICROSOFT CORP
¥%3£ /2 ) NVIDIA CORP
BASR /AT APPLEINC

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

BROADCOM INC
ALPHABET INC CLASS A
45 HTHI TESLAINC

{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC

HE IR L | FUND MANAGER'S REPORT

FEEH6F 138%154.35%E - TRERKENEEMTMEE -

B E202556FH30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 6.06% B Japan

B 3.89% 3[E United Kingdom

M 64.78% 3B United States

24.04% EABEIZ Other Countries
1.23% & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1458 5512 8340 12018 14654 10.14
IR A EIR" .
Dollar Cost Averaging Return (%) 8.45 27.73 34.34 6510 117.87 6.79
FEER ised Return (%)
E& Fund 14.58 15.76 12.90 8.21 5.27 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.45 8.50 6.08 514 453 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 1648 2017  -1822 1917  7.61 -
I AEEIR" .
Dollar Cost Averaging Return (%) 438 8.55 -4.07 8.42 18.90 -

#F202555831H As at 31 May 2025

HEEFERNE
% of NAV
440%
425%
388%
249%
182%
146%
129%
1.25%
119%
1.05%

HAERESEERBRERSM  REBLSHFERAETSPBHC HESEEMREMNERRE -

The fund recorded 4.35% return in June. The main contributor were United States (US) and Asian equities?. The FTSE MPF All World Index gained 4.6%
in June. Major equity indices staged a sharp recovery with some of them back to record levels as investors await the announcement of any trade deals
between the US and its trading partners.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N L EEERER S R/ait
BBEE  TEREN—ERTAE (AR &

25 (HPEEMET « BBEREE R ETH
EES) FHEmAES » LB RRPEREE -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

1 HK$116.86;87T
© HK$1,706.4487T
1 0.78523%

1 7.33%

P EHFEE -TX

Bond Fund — Asia-Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

KHAZANAH CAPITAL LTD 4.876% 01/06/2033 REGS
WITSY N/B2.125% 15/01/2035

USTREASURY N/B 4.630% 15/02/2035
CKHUTCHISON 24 CKHH 4.375% 13/03/2030

] 8 72 5 €[] ALIBABA GROUP HOLDING LTD
SCENTRE GROUPTRUST 2 FRN 24/09/2080
INDONESIA GOVERNMENT 9.000% 15/03/2029
MINORINTL PCL MINTTB 2.700% PERP

NANYANG COMMERCIAL BANK 6.000% 06/08/2034
AIRPORT AUTH HK HKAA 2.100% PERP

HE IR L | FUND MANAGER'S REPORT

B E202556FH30H As at 30 June 2025

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 7.05% M Australia
M 14.60% FE China

W 10.63% &4 Hong Kong

M 9.39% ENfE Indonesia
5.64% HZ Japan

3.88% F52RFGIE Malaysia
W 8.95% @3%E South Korea

4.39% JE{EE The Philippines

3.41% FEE United Kingdom
6.16% 3 United States
W 21.26% EAEZ Other Countries
W 466% FEREAM Cash And Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& = &%

+E  BUES FHES

1 Year 3Years 5Years  10Years Sincelaunch  YTD
Z7FEEIER Cumulative Return (%)
% Fund 633 1077 007 1391 1686  4.12
FORALER
Dollar Cost Averaging Return (%) 2.59 7.16 4.40 6.63 8.31 1.73
FEAk[E1ER Annualised Return (%)
E£ Fund 6.33 3.47 0.01 1.31 114 -
IR A EIR" .
Dollar Cost Averaging Return (%) 2.59 2.33 0.86 0.64 0.58 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E% Fund 191 3.96 -8.62 -5.72 8.06 -
IR A EIR" .
Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -

#F202555831H As at 31 May 2025

HEEFERNE
% of NAV
1.05%
1.05%
1.00%
097%
096%
092%
091%
087%
0.75%
0.72%

AELHR6PRER151.20% MR - BLRINT BMMN ZEEE S RBENF SUEATHE - £ » ZEEERERHEABTRE » REH
HAEBUARR BB MBS ERIBEEE | T AR EE - TMNETTEEAE - ANEZEICERRISHENE - GRFMEBMLE - A
7R - AR ERIREEECR MBS rl s S ST B EERE S S (TR - ZEIEGINE RGNS - Rit - PRBEZG
TNETEFNARREERRESRIFER - RRFAL AR EEHEENEEIE -
The fund recorded 1.20% return in June. Performance was driven mainly by compression in United States (“US") treasury yields and interest income.
The US Treasury yield curve moved downwards broadly, reflecting risk-off sentiment amid heightened geopolitical tension and weakening economic
data prints. In terms of Asian Dollar credits, spreads tightened slightly amid improved macroeconomic sentiment. Going into July, US Treasury bond
yields may remain volatile given current macroeconomic conditions and uncertainties surrounding US policies may continue to alter the market
expectations on the pace of US rate cuts. As such, medium to long term high-quality Asian USD bonds continue to be the investment focus for better
return while minimising the negative price impact from interest rates fluctuations.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AEIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESMEMRAES - #AERI

ARBEREERZRRPEEDR -

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2007

: HK$115.6687T
1 HK$3,329.7087T
1 0.97634%

1 8.70%

L ESEE - B
Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 4.625% 15/02/2035
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 4000% 31/03/2030
USTREASURY N/B 4.250% 15/11/2034
JAPAN GOVT 10-YR JGB 0.100% 10/03/2028
USTREASURY N/B 3000% 15/02/2048
USTREASURY N/B 1.375% 15/08/2050
USTREASURY N/B 4.250% 15/05/2035

HE IR L | FUND MANAGER'S REPORT

FERANEIG173%EH - BRI HRBNESIRE (35%ETi) ARG LA - RERRTEANEH

B E202556H30H As at 30 June 202

00001000

BRI Risk Class*: & Low (1) > High (7)

I 5.84% HE China
15.41% BUNE#EE4EE European Monetary Union
5.88% HZ Japan
9.92% F[EH United Kingdom
M 49.09% <[ United States
W 10.48% H{BEIZ Other Countries
W 338% H&KRHEM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

& Fund 672 553 -1019 355 1566  6.05
IR A EIR" .

Dollar Cost Averaging Return (%) 3.26 6.53 -0.51 -1.53 -0.01 2.77
FELEHR ised Return (%)

E& Fund 6.72 181 -2.13 0.35 0.83 -

SFAKE

EH
Dollar Cost Averaging Return (%)

326 213 -0.10 -0.15 0.00 -

JB4E[S13R, Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E& Fund

PR

AEE
Dollar Cost Averaging Return (%)

-1.64 509  -19.55 -5.61 11.61 -
-0.85 3.58 -5.34 -2.12 6.61 -

#F202555831H As at 31 May 2025

(EEFHEEAT
% of NAV
237%
233%
226%
216%
200%
181%
169%
157%
153%
150%

BEREARAFI D UESFTHEED - EMEEA BT

RI£4.25-4.50% M o H IR RAATTETER SR H X EATERTREE MR - MAPRNTANNE  OHERAPHTH - MEBEREARR LS - WHEFORETLE
& E3HH  BEBRCIVGER - EEMRHEEBEABCERRAE 2 - BREBRGHNE - BUNRITEHINGRIR TR T 25@ 58 1T T2025F /2026 FAEAR
FA - RE LR BHALETRY 82026 FERTEAN TARERLTELY - 2BAREABEBI - 6 AK » 10FHEEEMEEH4.23% » EHREAML40% © 10FHE
BB &SRS AEM2.51%FE2.61% * T10FHIREEE B RAM4.04%EE4.49%

The fund recorded 1.73% return in June. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) rose in June. Performance was driven mainly by compression in United States
(“US") treasury yields and interest income. The Federal Reserve kept interest rates on hold at 4.25-4.50% in June. It released the latest economic projections that reflected a slightly more challenging
outlook for the US. growth expectations were revised lower, while inflation forecasts were adjusted upward, largely due to the anticipated impact of tariffs. Chair Powell acknowledged in the press
conference that while progress has been made on inflation, the Federal Reserve emphasized the need for more sustained improvement before considering any changes to policy rates. The European
Central Bank recently reduced interest rates by 25 basis points and lowered its inflation projections for 2025 and 2026. While the rate reduction was widely expected, the larger-than-anticipated
downward revision to the 2026 inflation forecast surprised some investors. The 10-year US Treasury yields ended June at 4.23%, down from 4.40% a month earlier. The 10-year German Bund yields
and 10-year Gilt yields ended the month at 2.61% and 4.49%, respectively, from 2.51% and 4.64% at the end of May.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited

8



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRIELTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.00% ¥4 K E At Cash and Others

BUEEFE  HK$124.03387T
Net Asset Value Per Unit
E&BMEEE)  HK$10,636.83/&7T P
Fund Size (million) H&3R3 | FUND PERFORMANCE
HEREYR ¢ : 0.77701% (BEFEHEERE - LUETTEHET NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B 2 Fund 274 839 862 1134 2403 124
Fund Descriptor Money Market Fund — Hong bit: Benf:hmarkji 0.46 1.75 175 192 1090 0.12
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.16 4.35 6.01 8.28 12.63 0.47
EREMEEIER Annualised Return (%)
E& Fund 2.74 2.72 1.67 1.08 0.88 -
512 Benchmark® 0.46 0.58 0.35 0.19 0.42 -
GHAKEE
Dollar Cost Averaging Return (%) 1.16 1.43 117 0.80 0.49 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.11 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
eA'D> # # 7
aliezs RO Bl NOEN ENIIORBINGS {i2202555H 315 Asat 31 May 2025 IRE RGN REIRT Y P P TG R
(GEEFEEALL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
HONG KONG T-BILLS 0.000% 04/06/2025 279%
BARCLAYS BANK PLC 5.200% 13/07/2025 245%
KOREA DEV BANK/SG KDB 3.870% 19/09/2025 192%
BANK OF CHINA/MACAU 0.000% 11/06/025 183%
TAIPEI FUBON/HONG KONG 4.000% 21/07/2025 1.73%
SUMITOMO MITSUISYD 0.000% 15/10/2025 1.71%
SH PUDONG DEV/HK SHANPU 0.000% 30/06/2025 1.63%
QNB FINANCE LTD QNBK 4.050% 09/02/2026 156%
SH PUDONG DEV/HK SHANPU 0.000% 12/06/2025 1.54%
SH PUDONG DEV/HK SHANPU 0.000% 15/08/2025 153%

HE IR L | FUND MANAGER'S REPORT

FEERN6FMDIRIF0.13% MR - MNEELERAMSEALBTHBERFEMMAES - AHBESHTENE - SHEBEHTIR
TEORMARELF - EATR @ BT ERAMMNERERI B AT EEE RSB B RN TRE T g REEhn I XERE S
RETRE - TEREEEREMARNES -

The fund recorded 0.13% return in June. Hong Kong Dollar (“HKD") short term rates moved higher broadly in June as the funding situation in the HKD
market tightened due to the liquidity withdrawal by the Hong Kong Monetary Authority (HKMA) to maintain the USDHKD exchange rate peg. Going
into July, in addition to the domestic funding situation, the upcoming United States (“US") economic data releases and uncertainties on US policies may
continue to alter the market expectations on the pace of US rate cuts and impact the movements of HKD short term rates.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iF 202556 H30H As at 30 June 202

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

1EWEHE - () TEREREE R IR 7.06% HIE Agenc
% EHRSI%MAEA AN B BRI = 10'910/0 SHE .:.gC Y Discreti
FAERES R () FRBYES ERE %M LBX 191% 588 Consumer Discretionary
REERHIEES « MMIBERESKE - 11.37% 2 Corporate

o A .
Throughinvestingintwo or more APIFs and/or Approved I 31.68% &l Flnanc@ls
ITCISs, is to seek long-term capital appreciation potential 443% I# Industrials
with medium-high volatility by (i) mainly investing in 9.06% E&RFHH5 Information Technology
Hong Kong and China Equities and debt securities, W 6.08% (& Sovereign
withkuE to ?% o; itsl;sse;s .i.nvestfing ip E'(Ij'Fs th'f\t B 503% AREE Utilities
track the price of gold, and (ii) performing dynamic B 11.80% EATTE Other Sectors

asset allocation.

W 258% HR& K Hh Cash and Others
E£B¥ | FUND FACTS

JpAvA=h i - 04/07/2017 H £ 3R | FUND PERFORMANCE
Launch Date
p - . gt — EEFENERHE - LUBTAED Al o
BEEEE : HK$109.7457T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = RE +5  RUES FH9%S
EeE(EE) : HK$1,100.523& 7T 1Year  3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) ! SFE[EER Cumulative Return (%)
EepTtR 1 1.25540% & Fund 2162 567 364 NATER 974 1157
Fund Expense Ratio * PR AEER" R .
_ Dollar Cost Averaging Return (%) | 8.84  16.04 800 N/AT#A 558 4.42
A& EHIEEA 1 18.41%
Fund Risk Indicator 2 EE{E[EER Annualised Return (%)
b LA I RABERS —FER E- 53 Fund 2162 186 072  N/ATEA 117 -
i — 9 FIRLAKER" .
Fund Descriptor ﬁiﬁd ;rszst}ix;’l:iﬁé;ﬁgok Dollar Cost Averaglng Return (%)* | 8.84 5.08 155 N/AT#EMA 0.68 -
China and Hong Kong - [BLEE5R Calendar YearRetu(®s) 2024 2023 2022 2021 2020 -
Maxi ity 90%
aximum equity 90% #$& Fund 1149 908 -1315 -803 872 -
FIIREAEER"
Dollar Cost Averaglng Return (%) | 6.71 -5.85 -1.08 -6.94 11.76 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
(S EE AL
%of NAV
ST A% TENCENT HOLDINGS LTD 437%
] E8 9 9 £ [#] ALIBABA GROUP HOLDING LTD 433%
FE €847A% HSBC HOLDINGS PLC 416%
[ MEITUAN 274%
/K EE @] XIAOMI CORP 222%
& FB{RM AIAGROUPLTD 194%
$2E%$R1T CHINA CONSTRUCTION BANK CORP 191%
FREIEZ PING AN INSURANCE GROUP 157%
E 32 5 AT HONG KONG EXCHANGES AND CLEARING LTD 146%
LhTEEAR{5 BYDLTDH 112%

HE IR L | FUND MANAGER'S REPORT

FEEMN6A1D17152.27%EE - TRRMEEANETBRREER - 0B BEIRH AR T 3.4% © PERMMABANFEALBIIEXEE) t o RERARBREEIE
MMRAEERFRBE - B SRR LEIR6.8% + RIEMNAT « FHEEPELERBAER00EH 6 A LIRER2% © b5 HFRERI)  ABAEHE
ByiEFtia R o 1158 - MEITEHENFIRRRNLEE6.4% » E2023FLURBIRIIGE - SIMEEERIYAEERS ) - REBHTERHISEELBEE  BECHE
NSEGFIE - AMAEBERE S ORBRUGBEARBNENRE LR - A8 ERARERKTEMAE  FNZECEREEE2E 0 N LXEE %%EE”M%
TR - SABNETAS MR REFESHET - BTEEMS - ANTBIEREMNE - ERFEWE - EATR © BT SAMEENE VLS

REREREBHTER A E MBI T M Pl se R TS H R B 4 (ATRE - SRR TR KL RERHERE -

The fund recorded 2.27% return in June. The main contributors were the Hong Kong equities. The Hang Seng Index went up by 3.4% in June. China-United States (US) tariff truce and Iran-Israel
ceasefire helped calm market fears. The Hang Seng Financials sub-index outperformed and gained 6.8% on the back of increase in initial public offering activity and passing of the stablecoins bill. The
Hang Seng China Enterprises Index and the CSI 300 Index were up by more than 2% in June. Apart from progress in trade negotiation, improvement in domestic consumption helped boost market
sentiment. In May, the yearly growth of China retail sales accelerated to 6.4%, the fastest since 2023. Investors were cautiously optimistic on China equities thanks to supportive stimulus and attractive
valuation, though fierce deflationary price competition and geopolitical risk continue to cloud the earnings outlook despite early signs of broader economic recovery. Hong Kong government Hong
Kong Dollar (“HKD") bond yield curve flattened broadly in June 2025 given the tightened funding situation in Hong Kong, mixed economic data in the US as well as uncertainties surrounding US
President Trump's policies. In terms of HKD credits, spreads narrowed given improved market sentiment. Going into July, apart from being influenced by Hong Kong domestic economic conditions
and fund flows to HKD, Hong Kong government HKD bond yields are expected to remain volatile given the current global macroeconomic conditions and uncertainties surrounding US policies may
continue to alter market expectations around the pace of US rate cuts.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

EEEIEBERRAEE 0/0/0/0/0/0/0)

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

IREIEHE - REVENER S ERCE KRR - LB KES
REFEAL(E - BSIUBEERAEASIGEARIEK
ERTASZERMEGRIENEEZMRE

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

HE&E# | FUND FACTS
jpAvASEt] 1 01/08/2008

Launch Date

9.10% BUMA%ZE Europe Equities
0 11.70% EHREE Hong Kong Equities
6.39% HZABEZE Japan Equities
9.71% EBEIAXE United States Equities
W 11.24% HAAEZR Other Equities
W 7.23% E{&% United States Bonds
W 40.99% EAthf&EZ: Other Bonds
3.64% 3% K E At Cash and Others

HE&RIR | FUND PERFORMANCE

BNEESE T HK$217.04 7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = == Er TE  RuEe GHES
ELBEGES) : HK$5,028.58# 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
HemsE® , ¢ 1:46266% £ Fund 1253 1762 2392 3398 11704 1000
Fund Expense Ratio TR AEER
HEeEBERS T 9.64% Dollar Cost Averaging Return (%)* | 6.93 1483 1138 2133 43.66 5.03
EH S 9.
Fund Risk Indicator 2 FELERR ised Return (%)
3 pun CRA RIK - Fund 12.53 5.56 4.38 297 4.69 -
=Stk ﬁé%g 5 BRI g
Fund Descriptor BARERER 90% PR AEER
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 6.93 472 218 1.95 216 -
Global - Maximum equity [ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
around 90%
E& Fund 5.16 4.60 -16.37 2.76 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 275 -3.61 -0.91 15.85 -

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

{EEEHEES
% of NAV
DAH SING BANK HKG 0.010% 02/06/2025 249%
USTREASURY N/B 4.000% 31/03/2030 142%
[T %A% TENCENT HOLDINGS LTD 129%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 116%
FE ¥ 4723% HSBC HOLDINGS PLC 108%
USTREASURY N/B 1.125% 29/02/2028 089%
USTREASURY N/B 1.000% 31/07/2028 088%
USTREASURY N/B 0.875% 15/11/2030 081%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.80%
48Rk MICROSOFT CORP 068%

HE IR L | FUND MANAGER'S REPORT
L o ERFRTRE 2IRMS #5a%) - HAPERIEBEE

B2 A1H#515273% 05K - TRERRANZIRBT FIRB6 A EIRT 4.6% - TERTIRBRERT)
RERELSN  REEES FE@Eﬁ;x%%ﬁzFﬁ%é’@”ﬂ‘ﬁfiﬁé%m% o BRETESH REUFEHIEY (35%BTTHM) 6B LA T 1.4%
° ZERKEA TR EECARRABEMNOZE - 10FHIXEEE SR TRFI20ERAREE4.23% ° EXE - MBS RIEREREMEE SRS
BN R ESHRIIE - BRE BT st S EER - RIRITTAEIGIER - 2N - BASRITEAR HMBR & L REHSEERF R
T RS BRNBABRESHERERE - MREZSBEARRRAIR - mISKREAAERM LT -

The fund recorded 2.73% return in June. The main contributors were global equities. The FTSE MPF All World Index gained 4.6% in June. Major equity indices staged a sharp
recovery with some of them back to record levels as investors await the announcement of any trade deals between the United States and its trading partners. The FTSE
MPF World Government Bond Index (35% Hong Kong Dollar Hedged) was up 1.4% in June. The 10-year United States Treasury yield went down by about 20 basis points
0 4.23% in response to tariff truce and easing of geopolitical tension in the Middle East. In the United States, fiscal sustainability concerns and Federal Reserve rate cutting
expectations are creating a tug-of-war in bond yield movements. Tariff impacts remain unclear, posing short-term inflation and long-term growth risks. In Asia, the Bank of
Japan decided at its June policy meeting to keep its policy rate unchanged and to reduce its monthly Japanese Government Bond purchases. Market volatility may pick up
if trade or geopolitical tensions escalate.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iF 202556 H30H As at 30 June 202

R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREIEEEIRE RS R/ EIEHEE

3 EtEIEEEE BRELDAE L~ LEH#A [ .
Rt EB A A SRR < 15.67% B Ausirala
To seek long-term capital appreciation through u 23'6506 ; ('_thlnaK
investing in APIFs and/or Approved ITCISs which B 469% ong rong

in aggregate invest primarily in equity securities of I 18.78% ENZ India
companies listed, based or operating principally in 13.47% R3%& South Korea
the Asia-Pacific region. M 15.10% & Taiwan

W 6.84% HABEZR Other Countries
1.80% B & K Hfth Cash and Others

HEEE#F | FUND FACTS
Az BER 1 01/12/2004
Launch Date H£KIH | FUND PERFORMANCE
BAEESFE ¢ HKS40151E%T (AT ESEEIE « LUETTH O NAV to NAY, in HK Dollars®) | 4
Net Asset Value Per Unit
= : St —% =F RE +F HIES FNES
Eﬁﬁ‘,{ﬁ (E.'sf) * HKS$8,504.153 7T 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
AR 1 1.69349%
Fund Expense Ratio * £%& Fund 17.64 4729 7956 10398 30151 1876
o ) R AAER"
A mEZEaee 1 15.81% Dollr Cost Averaging Retum (%9)* | 13.83  27.65  28.38 5888 10356 11.49
Fund Risk Indicator &
gnﬁﬁ;ﬁ;‘.;ca or REES T4 FEEALEIER Annualised Return (%)
A puy - R -
Fund Descriptor Equity Fund — Asia-Pacific & F‘;‘L@gﬂA 17.64 1378 1242 7.39 6.99 -
DollarCost Averaging Retun (%)* | 13.83 848 512 474 351 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 724 1362 -1815 626 2810 -
SRAEEE
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.34%
[T 1%A% TENCENT HOLDINGS LTD 321%
[f 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 257%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 255%
B BEIENLTAT SKHYNIX 204%
/J\KEEE] XIAOMI CORP 203%
=EEF SAMSUNGELECTRONICS 184%
FE £ 472A% HSBC HOLDINGS PLC 179%
HDFC BANK 167%
R #B{RH AIAGROUPLTD 165%

HE IR L | FUND MANAGER'S REPORT

FHEEMOB AE4156.52%E5 - 6515 - EBEIRY EIRT 3.4% o PERMABAFRLUAIEX G TERSAE - FHEEPEMZIEBBR0055HT6A LIRER
2% ° B T BRHFIRERIN - ARNERBBRATIREME - 758 - PETEHENFIRRENLES6.4% @ 22023 FLIRRIRAVEE - SRANEERIMAEERS N - }x
HEHRERHISERLREE - RECHNSERNS  AMABERE  SORBRIGEIARABNENRE LR - GHBESTHAFIMEERTR LR T43%  f
HE5RRFENENTESERTISOEE - cBMMHOMET $EERIBINEH m%?ﬁﬁﬁ E-SRIRMHIREE - 0 A NBERSAEIEBARLR13.9% - BREERES
B - NI EEIRBSESIEE - BB E T 32d% - 6 A1) - BiE22558H LR 6% © » ASEENREMONESS - TEAENTERNREERRIHENTREY - BAR
TABKEXGRERN EFHT  AARFRECEEEENER —FE TR - EEIE"H'J aTEﬂEE TRET R TR AEARED o

The fund recorded 6.52% return in June. The Hang Seng Index went up by 3.4% in June. China-United States (US) tariff truce and Iran-Israel ceasefire helped calm market fears. The Hang Seng
China Enterprises Index and the CSI 300 Index were up by more than 2% in June. Apart from progress in trade negotiation, improvement in domestic consumption helped boost market sentiment. In
May, the yearly growth of China retail sales accelerated to 6.4%, the fastest since 2023. Investors were cautiously optimistic on China equities thanks to supportive stimulus and attractive valuation,
though fierce deflationary price competition and geopolitical risk continue to cloud the earnings outlook despite early signs of broader economic recovery. The Taiwan Stock Exchange Weighted Index
increased by 4.3% in June. The recent de-escalation in trade tensions has provided temporary relief to the market. May's exports and industrial production also surprised the market on the upside. In
June, the Korea Composite Stock Price Index shot up by 13.9%. The easing of tariff tensions coupled with renewed optimism on domestic political situation provided support for the market. In June,
the Nikki 225 Index went up by 6.6%. However, economic momentum remained weak. The yearly growth of both industrial production and retail sales was weak than market expectation. Although
the Bank of Japan Tankan indices for large manufacturers maintained at the same level as the prior quarter, the Tankan indices for large non-manufacturing companies declined from their previous
levels. Due to uncertain outlook, the equity market is expected to remain volatile.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI AR RN E RS R/EIEREEE

SRREEAIL(E - FEREEEREA L R/

AEIRBET B T RRE RN £ » LIS E e I 16.50% JAEH France
TREBITE 2 ARNRAES - I 16.38% 5B Germany
Toseek long-term capitalappreciation throughinvesting 5.96% EAF Italy

in APIFs and/or Approved ITCISs whichinvest primarily 4.64% PEHIEF Spain

in equity securities of companies listed, based or 9.51% B+ Switzerland

operating principally in Europe. B 8.00% 778 The Netherlands

M 24.13% ZE United Kingdom
HEEE#F | FUND FACTS
Az BER 1 01/01/2002

M 11.26% EAtEIZ Other Countries
W 3.62% & KHA Cash and Others

Launch Date HE&FKI | FUND PERFORMANCE

B EEFE 1 HK$365.1387T

i&fa V/ife Per Unit $ # (EEFENEEZFE - LUBTTETED NAV to NAV, in HK Dollars®)

EEE BB © HK$3,135.133& 7T —% =f  ®f +&E  BIES FHES

Fund Size (million) 1Year  3VYears  5Years  10VYears Sincelaunch  YTD

BB R * 1 1.67286% ZFEEIER Cumulative Return (%)

Fund Expense Ratio * £& Fund 1572 6030 8176 8008 26513 2214
&= : PR AKER"

HREBIRTS 0 16.85% DolarCostveraging e (9% [ 11.86 2746 3460 5457 11125  7.97

Fund Risk Indicator

S BUEL | BEES — B FRIEHE Retym (%)

Fund Descriptor Equity Fund — Europe & Fund 1572 1703 1269 6.06 5.67 -

PR AEER"
Dollar Cost Averaging Return (%)* | 11.86 8.42 6.12 4.45 3.23 -

B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£%& Fund 122 1942 -1427 2005 306 -

A

R

ok
Dollar Cost Averaging Return (%)" | -4.21 7.20 1.81 7.05 17.34 -

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

{EEEHEES
% of NAV
3 F)EER ASML HOLDING 266%
SAPSE 247%
DEUTSCHE TELEKOM AG-REG DTE 247%
] 5 1] FR SY%E ASTRAZENECA PLC 237%
#8%4/A 5] SHELL PLC 215%
# B /AT NESTLESA 192%
Frt S5 EESEE NOVARTISAG 180%
UNICREDIT SPAUCGM 174%
## A ZER ROCHE HOLDING PARAG 172%
PP F /AR SEMENS AG 131%

HE IR L | FUND MANAGER'S REPORT

FEEMFNIF5203%ER - BLRIVAHE - EAEYHEMHEEREL T M - SERYE - FERRLERDHENERAERE
2 o ZBHTE 6005 BT 6 B 8715 TRk o SAM » ETREBNARERE - E—BREURETTRETFHEARMTRIRH - BUMRTTE6
BMBEEE BET TRE—FNE/ VRS - TSR - BNBRNTHEMSHEOMREEERE - FREFHRREE200% ' T8
BERMEFIRAIREE15% o FEBUMUERER IS SZBOMEEEUATHEN - EXERMBMES SISAGEAETIERIBMH T A0 -
The fund recorded 2.03% return in June. For the fund performance, positive contributors included stock selection in Capital Goods and Materials.
Detractors included stock selection in Telecommunication Services and Semiconductors & Semiconductor Equipment. The Stoxx Europe 600 Index
registered negative return in June. From the dollar-based investor perspective, however, the loss was more than offset by the 4% appreciation of the Euro
against the greenback. At the June policy meeting, the European Central Bank cut interest rates for the eighth time in a year, warning that uncertainty
around tariffs would weigh on exports and investment. The deposit facility rate was lowered to 2.00% and the main refinancing rate was cut to 2.15%.
While the European economy faces headwinds from external trade pressures and geopolitical uncertainties, the region's commitment to fiscal and
monetary support provides a foundation for potential growth.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL EE RN E RS R/EERBEE
BOBRRIPEARIL(E - REREREREAS R/
SRR B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
BT 2 ARNIRAES  KPEREASIEE
DH30% M E EFERERPEAR o HEBEN
EIERIR A EEER o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2004

: HK$306.76;87T

1 HKS$16,193.648 7T
1 1.67160%

1 25.03%

P RERESE - KpEE

Equity Fund — Greater
China Region

+A#%EIEB" | TOP TEN HOLDINGS*

[#&T#%A% TENCENT HOLDINGS LTD

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE £24723% HSBC HOLDINGS PLC

/J\K 52 @] XIAOMI CORP
[ MEITUAN

$2E%$R1T CHINA CONSTRUCTION BANK CORP

Z 32 5T HONG KONG EXCHANGES AND CLEARING LTD
BEE IR 1D B R A R MEDIATEK INC

HEFZEEE TRIPCOM GROUPLTD

HE IR L | FUND MANAGER'S REPORT

#E202556H30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 61.20% FRE China
11.32% &7 Hong Kong

26.27% &% Taiwan

1.21% B & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 2363 1337 1981 4422 20676 1524
IR A EIR" .
Dollar Cost Averaging Return (%)~ [ 13.49  24.01 13.24 3307 6384 8.35
FEER ised Return (%)
E& Fund 23.63 4.27 3.68 373 5.60 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 13.49 7.44 252 2.90 243 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 15.61 -5.76  -2298  -715 4024 -
I AEEIR" .
Dollar Cost Averaging Return (%) 8.71 -5.63 -3.38 -8.45 3051 -

#F202555831H As at 31 May 2025

HEEFERNE
% of NAV
9.60%
942%
709%
399%
360%
292%
255%
199%
187%
1.60%

FREM6F117155.48%ME - TRIERK BN AERFE - [IEFSTHMMMERBER LIRT 4.3.% < EHEZRRBBNENTHERTSNRE - 58

BEHOR T EEEBETBHTIBTAY - E—SRIRTHEE - EEIRBIER LIRT 3.4% o MERMMABAMABRLAIISNEETEHHBBE - BE
BEENE MM RAEEHARAEE « B SR FRIEB LR 8% + RIMENAT - FBEEPELEEBAER00EH 6 A LARIBE2% - B T B

AR

IE0HER

9 RERSHEREATISBIEMR - 7257 0 PETEHNENFIRERIEE6.4% » 22023 FLURRIRALE « SLMNBERRIBRAERS S » HEEHPEBH
FREELERE  RECSHNSERNG - AMSEIEHE S ORBRICKEVAERDENSZ LB -

The fund recorded 5.48% return in June. The main contributors were the Taiwanese equities. The Taiwan Stock Exchange Weighted Index increased by 4.3% in June. The recent de-
escalation in trade tensions has provided temporary relief to the market. May's exports and industrial production also surprised the market on the upside. The Hang Seng Index went up
by 3.4% in June. China-United States (US) tariff truce and Iran-Israel ceasefire helped calm market fears. The Hang Seng Financials sub-index outperformed and gained 6.8% on the back
of increase in initial public offering activity and passing of the stablecoins bill. The Hang Seng China Enterprises Index and the CSI 300 Index were up by more than 2% in June. Apart
from progress in trade negotiation, improvement in domestic consumption helped boost market sentiment. In May, the yearly growth of China retail sales accelerated to 6.4%, the fastest
since 2023. Investors were cautiously optimistic on China equities thanks to supportive stimulus and attractive valuation, though fierce deflationary price competition and geopolitical risk
continue to cloud the earnings outlook despite early signs of broader economic recovery.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREMEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEREEEREEER/
B AIERIA BT RIRE NI RE L » MEHAR

e TR E AT AR AES o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in the US.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

1 HKS$478.16787T

* HKS$11,034.8287T
1 1.67186%

1 16.29%

REEE —JtE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

48R MICROSOFT CORP
¥%3£ /2 ) NVIDIA CORP
BASR /AT APPLEINC

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

ALPHABETINCCLASSA
BROADCOMINC

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC. CLASS B

4SHTHI TESLAINC
B 532+ MASTERCARDINC

HE IR L | FUND MANAGER'S REPORT

B E202556FH30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 9.32% &AfARFE Communication Services
11.06% ;HE &k Consumer Discretionary
M 468% R4S Consumer Staples
14.70% 8 Financials
8.97% fER:1E Health Care

8.35% T % Industrials

M 31.74% B&FEH Information Technology
I 9.00% HAB772 Other Sectors
B 218% BR& KEAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

—F =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
% Fund 1155 5885 9604  169.34 37816 494
FHREA A ER" .
Dollar Cost Averaging Return (%) 6.01 27.23 37.20 83.94 24816 5.42
SEFEAEEIER Annualised Return (%)
E% Fund 11.55 16.68 14.41 10.42 6.89 -
TR AR EI R
Dollar Cost Ave‘;aging Return (%)* | 6.01 8.36 6.53 6.28 5.45 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 2716 1450 -
9P AAER .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -

#F202555831H As at 31 May 2025

% of NAV
6.75%
645%
590%
399%
305%
246%
201%
195%
1.69%
156%

FEER6PDIRIF4.66%ER - WHRESRRME @ LR RIFFEHEF GRELAERMELH TR - MERRY « RITRIEMERZOERABRIER - FE
EWS00IE B0 B 9115 Lk - XEMFERBSE7R BRIREE  TRBABASUBENTERT  ERBHNRZE > AN SEE SN ERRR
HERREHENPREEN - ENEITEOIE - MfIRANEREMOERSERRE - UESEEWNER - EENRBEHERNRIFRSY - {HETER
B1E5R ATAUEBIRA TIRTRHA - SAT © SAMIFRMEABMBERRA LIRSS M HBERE OEBHEREEH T -
The fund recorded 4.66% return in June. For the fund performance, stock selection in Software & Services and Hardware & Semiconductor contributed to performance, whereas Financial
Services, Banks & Brokers and Insurance sectors detracted from performance. In June, the Standard and Poor’s 500 Index registered positive return. Federal Reserve Chair Powell and
nearly a dozen other policymakers have signaled that they prefer to wait for more clarity on the effects of the tariffs on inflation path before adjusting interest rates, ahead of the July policy
meeting. They added that there is time to track developments patiently and allow visibility to improve, given the strength in the economy. High frequency economic indicators in the United
States remained mixed. The Institute of Supply Management's indices for the month of May came in below market consensus. However, May's nonfarm payrolls and June's preliminary
consumer sentiment index complied by the University of Michigan were above expectation.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EEER (AHGIBATEEEMEZEDT0%)
ARFELLARMAMHERRRETSLRE
HERREBEARE  WHMARETIREZRE
()VERIARIBBRIRTHR (i) ARA A BRI TS R
FRA - DR ERAR S IS HEEER T AFE A

ERREIRIEHA P RPN -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index

over the medium to long term.

Launch Date
BEERE

Net Asset Value Per Unit
E2M0EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

HE&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

© HK$332.61/87T
© HK$7,012.75/&7T
* 1.40513%
*16.03%

P REEE - B

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

4R MICROSOFT CORP
BASR /AT APPLEINC
ALPHABETINC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC
B 532+ MASTERCARDINC

EEAR A $R1T JPMORGAN CHASE & CO
VisaBH B #R#E VISA INC CLASS A

WELLTOWERINC
BOOKING HOLDINGS INC

HE IR L | FUND MANAGER'S REPORT

#E202556H30H As at 30 June 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 322% INEX Canada

5.17% BZ Japan

3.16% ZEH United Kingdom
W 69.90% % United States
16.31% EfEIZ Other Countries
W 2.24% BR&KHM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

— =% mE & HUES EpES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E& Fund 16.95 62.82 91.44 138.46 23261 9.96

#61Z Benchmark* 16.89 6566 99.77 178.89 339.75 10.63

EHRALER

Dollar Cost Averaging Return (%) 8.79 30.32 38.23 77.86 153.76 6.33

EREMEEIER Annualised Return (%)

E& Fund 16.95 17.64 13.87 9.08 6.44 -

#5412 Benchmark® 1689 18.31 14.84 10.79 7.99 -
SRAEER

Dollar Cost Averaging Return (%) 8.79 9.23 6.69 593 496 -

JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 17.29 2290 -1879 21.87 13.76 -

$E1Z Benchmark* 18.05 2384 -18.05 2248 1534 -
REACEER |

Dollar Cost Averaging Return (%) 6.00 991 -3.91 9.43 19.02 -

#F202555831H As at 31 May 2025

HEEFERNE
% of NAV
486%
416%
319%
206%
1.75%
1.65%
1.65%
146%
133%
131%

 EREAFEFERRIER

MSCI World Index

FEEMN6FMNIRIF3.89% M - MERME » ZEEFHRAMLRRNEIRRAER - ARERATAERAGER - STEMS - EAF
RAENRH AL - MU EERAERER - BRRREENZERENREE  FNESHRHEREE - BUNRRALERE - X1
BHIES| RAREARREVR B AREE - P BRI ETR - HATEEIOEXRMNIESER - HthARATHA -

A -

L R BRI HHERF

The fund recorded 3.89% return in June. At the country level, United States (US) was the key contributor, while Malaysia detracted. At the sector
level, Information Technology added to the relative return, while Consumer Staples detracted. Equities have been resilient so far this year, with Europe
outperforming the US, as the full impact of tariff policies has yet to be felt. Corporate forward guidance indicate that the impact of tariffs is still not clear.
While some companies with pricing power will be able to raise prices once the impact of tariffs are felt, other will not. This differentiation will be crucial
in deciding the impact on margins.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
RRIRERIRE « FFEMERAITRETRYEIER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 99.90% #JT{E2 Hong Kong Dollar Bonds
0.10% 354 B E At Cash and Others

HEBEEE) * HK$10,316.5747T
Fund Size (million) H£3KR1R | FUND PERFORMANCE
HEeptbx ! 1.55718% (AEFEHARFIE - LUETTH HONAV 10 NAY, in HK Dollars®)

Fund Expense Ratio * r == s 5 RuEs maEs
= . _ = AL
gﬁﬁwﬁ% EE:A L 0.00% IYear  3Years 5Years 10Vears Sincelaunch  VID

Fund Risk Indicator RFEEI%R Cumulative Return (%)
BRI D RERES 2 Fund 153 224 255 347 3815 079
Fund Descriptor Guaranteed Fund* 542 Benchmark® 0.46 175 175 192 1090 012
FEAEER |
Dollar Cost Averaging Return (%) 0.73 1.58 1.91 242 11.14 0.33
EREMEEIER Annualised Return (%)
£% Fund 153 074 050 034 132 -
#5412 Benchmark® 0.46 0.58 0.35 0.19 0.42 -
SEAKER |
Dollar Cost Averaging Return (%) 0.73 053 0.38 0.24 0.43 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
££ Fund 113 023 015 015 015 -
512 Benchmark® 077 076 008 000  0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # B
aliezs RO Bl NOEN ENIIORBINGS {i2202555H 315 Asat 31 May 2025 RRE RGN REIRT I P P TG R
EEREEA L HERHE )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
AIRPORT AUTHORITY HK 4.050% 14/01/2028 285%
NATIONAL AUSTRALIA BANK 4250% 09/02/2026 251% 2R Annual Rate
CBQ FINANCE LTD 2.060% 25/08/2025 239% 2024 2023 2022 2021 2020
STANDARD CHARTERED PLC 4.750% 14/06/2026 225% 102%  040%  0.15%  015%  0.15%
DAH SING BANK HKG 0.001% 02/07/2025 214% I i N _
CHINARESOURCES LAND LTD 6.100% 28/10/2029 200% FIRAR Source - R R
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 187%
HK GOVT BOND PROGRAMME 3.230% 05/12/2029 167%
HKCG FINANCE LTD 4.875% 27/10/2026 152%
MORGAN STANLEY FIN LLC 4190% 21/09/2025 148%

HE IR L | FUND MANAGER'S REPORT

AEEHFDIFE013%EH - XA - HRAHE SR BN - EERNERBEES £ RERERISHEBERNTRENE - S8BT
BESIRENGEAMET - BUBTEEME - ARNTRBEEMNE - ERFAENE - EATH BT SRMEENE AT
#29) - AR ERRREEEOR M BB E 4 A e BB s B S S TR - FEBUSEATTESNEE Y
FENED - Bt - PREBEETESNAZRE B REBRITRER - ANTEALFIRKEHERNEEE -

The fund recorded 0.13% return in June. Hong Kong government Hong Kong Dollar (“HKD:) bond yield curve flattened broadly in June 2025 given the
tightened funding situation in Hong Kong, mixed economic data in the United States (“US") as well as uncertainties surrounding US President Trump's
policies. In terms of HKD credits, spreads narrowed given improved market sentiment. Going into July, apart from being influenced by Hong Kong
domestic economic conditions and fund flows to HKD, Hong Kong government HKD bond yields are expected to remain volatile given the current global
macroeconomic conditions and uncertainties surrounding US policies may continue to alter market expectations on the pace of US rate cuts. As such,
medium to long term high-quality HKD bonds continue to be the investment focus for better return while minimising the negative price impact from
interest rates fluctuations.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iZF 2025565 30H As at 30 June 2025

IBRES 00/0/0/600

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
BERERBBINENRER L FOEEEREE

ﬁﬁ/‘ﬁ*ﬁﬁ?aﬁnf% ﬁi?t SHELETTAERN

Eﬁﬁggﬁgiﬁ RRENRRBUEET S 17.05% BUMA%Z Europe Equities

Y ZEH K Equiti
The primary objective, through investing in two or u f; :)go/é ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise W 12.03% 5% Japan Equities

its long-term capital appreciation in HK dollar terms. M 17.53% XBEA%ER United States Equities
The secondary objective is to provide an expected 19.26% EAA%ZE Other Equities

return that exceeds Hong Kong salary inflation over 3.47% EB{&Z United States Bonds
the long term. B 520% EftifE3% Other Bonds

W 430% 3H& REAM Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date B & =& #& t& puiEs FuEe
BNUEEFE © HK$352.02i& 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit Z7EEER Cumulative Return (%)
ELaE (E8) T HK$16,038.4435 7T #%£ Fund 1805 3260 4327 6034 25202 1408
Fund Size (million) #E61Z Benchmark® 3.55 11.00 1397 35.45 N/A @A 0.25
= . R AAER"
BEapetR e 1.66770% Dollar Cost Averagmg Retun (6)" | 10.35 2328  21.37 3809 11113  7.27
Fund Expense Ratio SEE{E[EFR Annualised Return (%)
I .
HEREBIRTS 0 1441% Z% Fund 1805 986 746 483 525 -
Fund Risk Indicator 4548 Benchmark® 355 354 265 308 NAT@EA -
FERVEE LR i3 FRAEAER"
ﬁﬁfgiﬁﬁor ir?jﬁgfﬁﬁﬁ 1?0% Dollar Cost Averaging Return (%)* | 10.35 7.22 3.95 3.28 3.09 -
Mixed Assets Fund — Global JBLE[S13R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
- Maximum equity 100% E£ Fund 1020 698 -1680 371 1576 -
54 Benchmark® 3.56 3.77 2.59 1.83 1.07 -
SRACEER |
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -
eA'D> # # g
+X#%ZEIER" | TOP TEN HOLDINGS! #F202545831H As at 31 May 2025 ©E B - HE2025535 IR | BUSHED)
i H Hong Kong salary inflation, as at March 2025 (Source: Census
% of NAV and Statistics Department)
DAH SING BANK HKG 0.010% 02/06/2025 253%
&R #Z2A% TENCENT HOLDINGS LTD 243%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 218%
FE €247A% HSBC HOLDINGS PLC 197%
BHETAREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  151%
48R MICROSOFT CORP 123%
#8322 F) NVIDIA CORP 120%
[ MEITUAN 117%
/J\KEEE XIAOMI CORP 116%
#25%$R1T CHINA CONSTRUCTION BANK CORP 115%

HE IR L | FUND MANAGER'S REPORT

FEEMN6AHIRG363%MEH - TRERKANTHREER - ERAESEHRRRRENOA DRT 46% - TRRFEBEART) - HPEIEEEEEERERS
fi REELEHEERACIBHIHMECEERENEZHT - FAEHRBUSESEE (35%ETHM) RoRMB LT 1.4% - IRMABAPRMIE
BARIRFB M E - 10F XA B R TIAI20EEREE4.23% » HRE BT IHHRIEM BRI S RS RNE RE BHRIE - R ENT
BAER - ZEHARTAEHERIEAR - RIPAIFTAIIANER - RN - BARTHEARHNBREE DATHIBSBERNETE RS BANBABNESBERE - WRE
e RIARRBETR - TIRKE AR LT -

The fund recorded 3.63% return in June. The main contributors were global equities. The FTSE MPF All World Index gained 4.6% in June. Major equity indices staged a sharp recovery with
some of them back to record levels as investors await the announcement of any trade deals between the United States and its trading partners. The FTSE MPF World Government Bond
Index (35% Hong Kong Dollar Hedged) was up 1.4% in June. The 10-year United States Treasury yield went down by about 20 basis points to 4.23% in response to tariff truce and easing of
geopolitical tension in the Middle East. In the United States, fiscal sustainability concerns and Federal Reserve rate cutting expectations are creating a tug-of-war in bond yield movements.
Tariff impacts remain unclear, posing short-term inflation and long-term growth risks. In Asia, the Bank of Japan decided at its June policy meeting to keep its policy rate unchanged and to
reduce its monthly Japanese Government Bond purchases. Market volatility may pick up if trade or geopolitical tensions escalate.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EREEEEARENMER L EREEERER
& R/ERERBE EDRTIRIE TR E1E
BRI EOENEARE - 8- BEEREERE

WEBYWEBRAOTAIAEZR

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong

price inflation over the long term.

Launch Date
BEERE

Net Asset Value Per Unit
A2M0EEE)
Fund Size (million)
BEEmItx ¢
Fund Expense Ratio
& ARIEES
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

© HK$246.5587T
© HK$8,154.01/&7T
1 1.66923%

1 10.49%

PRAEEREDS -BRR

- BRAREIRE R 65%

Mixed Assets Fund — Global

- Maximum equity 65%

+A#%EIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.010% 02/06/2025
USTREASURY N/B 4.000% 31/03/2030

[T %A% TENCENT HOLDINGS LTD
USTREASURY N/B 4.250% 15/11/2034

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
FE #2472 A% HSBC HOLDINGS PLC

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.80%

48R MICROSOFT CORP

USTREASURY N/B 4.000% 28/02/2030

¥%3£ /2 ) NVIDIA CORP

HE IR L | FUND MANAGER'S REPORT

SELL

&ES 7 | ASSET ALLOCATION

#HE202556H30H As at 30 June 202

000106100

BRI Risk Class*: & Low (1) > High (7)

W 9.60% BUMBEZ Europe Equities
12.09% Z#&XZE Hong Kong Equities
6.62% HZABEZE Japan Equities
9.82% EBIAYE United States Equities
11.10% Efth%SE Other Equities
6.60% S=Ef&EZ: United States Bonds
W 40.86% EAthf&EZ: Other Bonds
W 3.31% & KHA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—& = &%

1 Year 3Years  5Years

& HuES FNES
10Years Sincelaunch ~ YTD

FFE[EIER Cumulative Return (%)

E£ Fund
it Benchmark7

SR AEE
Dollar Cost Averagmg Return (%)

1245 1693 1599 2757 14655  9.84
1.50 4.94 7.65 19.93 53.18 0.09

6.78 1437 1037 17.04 5488 4.94

EREMEEIER Annualised Return (%)

E& Fund
542 Benchmark’

RAEE |
Dollar Cost Averaging Return (%)

12.45 5.35 3.01 247 3.74 -
1.50 1.62 1.49 1.83 1.75 -

6.78 4.58 1.99 159 1.80 -

JEE £E[5]%R, Calendar Year Return(%)

2024 203 2022 2021 2020 -

E& Fund
512 Benchmark’

AEER
Dollar Cost Averaging Return (%)

472 4.69 -16.22 0.19 11.46 -
1.41 2.40 1.96 2.40 -0.63 -

153 242 -3.44 -1.16 1252 -

#F202555831H As at 31 May 2025

e b

% of NAV
217%
148%
1.35%
124%
1.23%
1.08%

0.70%
067%
067%

| EBEAHBMERY

Hong Kong Composite Consumer Price Index

FEEN6AMDIG267%EH - TRERKEANTHREER - ERAESZRRRENOA LRT 46% - TRRFEBEART) > APEIEEEEEERESRS

fii REFEEHEERACHBHCHELSTERENERHE - SRATESHRBUTEZIER (35%BTHM) ROBH LA T1.4% -
ARRREENGTE - 10FHEEEES

R FBEHI20EEREE423% ©

SRR AE ARG

EXE - BB EM R R MR S TR S BN R R E B H R AER - K E(TH
BR  SEEARTREHERBAR - REBBIFTAEIGIER - 30N - BARITHEARBNERSE DA BN ETE - LRI BRANAABRESBERE - IRES
M EEUARRR IR - TR ATAEEAT LT o
The fund recorded 2.67% return in June. The main contributors were global equities. The FTSE MPF All World Index gained 4.6% in June. Major equity indices staged a sharp recovery with
some of them back to record levels as investors await the announcement of any trade deals between the United States and its trading partners. The FTSE MPF World Government Bond
Index (35% Hong Kong Dollar Hedged) was up 1.4% in June. The 10-year United States Treasury yield went down by about 20 basis points to 4.23% in response to tariff truce and easing of
geopolitical tension in the Middle East. In the United States, fiscal sustainability concerns and Federal Reserve rate cutting expectations are creating a tug-of-war in bond yield movements.
Tariff impacts remain unclear, posing short-term inflation and long-term growth risks. In Asia, the Bank of Japan decided at its June policy meeting to keep its policy rate unchanged and to
reduce its monthly Japanese Government Bond purchases. Market volatility may pick up if trade or geopolitical tensions escalate.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #iF 202556 H30H As at 30 June 202

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/E AR WA SR AR B A LUE A H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.65% BUMAEE Europe Equities
7.02% EHBRRE Hong Kong Equities
4.13% BHABYZE Japan Equities
5.93% <EHR%Z United States Equities

W 7.01% EABEZE Other Equities

W 7.08% XE&E% United States Bonds

W 58.71% EAtbf&EZ: Other Bonds

W 447% 3R& REA Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F &©F t% AUE5 F(ES

Laun_Ch D:“te o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEEFE . * HK$207.62/&7T Z7EEER Cumulative Return (%)
Net Asset Value Per Unit o £2 Fund 967 1225 723 1769 107.62  7.90
ELBEGES) © HK$4,468.94 /87T it Benchmarks 358 1180 1222 1748 4568 143
Fund Size (million) SEY R AEEERY
RARHIE - © 1.66408% :;;Casm;agmgketum(é) 5,0‘17 10.79 6.69 1025 3536 3.87
Fund Expense Ratio * 1E[E1%R Annualised Return (%)
= £ Fund 9.67 3.93 1.41 1.64 3.02 -
G FEEAA B
B& AR , 83T #5412 Benchmark® 358 379 233 162 154 -
Fund Risk Indicator DR A LR
EARFRIER D BABEES - BR Dollar Cost Averaging Return (%)* | 5.07 3.47 1.30 0.98 1.24 B
Fund Descriptor - RARERESR 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% $512 Benchmark® 440 422 142 012 075 -
SRACEER |
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
PATD> # # 7
+AXHEEE* | TOP TEN HOLDINGS' #F202545831H As at 31 May 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANKHKG 0.010% 02/06/2025 3.78%
USTREASURY N/B 4.000% 31/03/2030 190%
USTREASURY N/B 4.250% 15/11/2034 148%
USTREASURY N/B 1.125% 29/02/2028 095%
USTREASURY N/B 1.000% 31/07/2028 094%
USTREASURY N/B 0.875% 15/11/2030 0.87%
USTREASURY N/B 4.000% 28/02/2030 0.86%
P#ERI% A% TENCENT HOLDINGS LTD 079%
GERMANY 2.600% 15/08/2034 REGS 0.77%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 0.72%

HE IR L | FUND MANAGER'S REPORT

FELM6AHIKG221%0EE - TREMFENERBET - SRR HRRRBNOA LRT 46% - TERFIEBRERTY) - HPEIIEEEERERNELS
i - REEEEHEERATSBHCHMETEEMIMNERIHE - SFATRS M RB SRR (5% BTN ) 56 BR AT 1.4% - SRIRKEMPREEH
RRRFBEHENGHE - 10FHEEEEE X TEF20EREE423% © HXE - MEAIFHENERIEREMGE S RIGEES R E 2 MBI - MR B DTS
B SEHEARTREHERBAR - REBRIFTAEIDGIER - 3N BARITHEAROMERSE DACHIBENETE LRI BRNAFBNESBERE - IRES
M EEUARRREIR - TIRKEIATAERRT T o

The fund recorded 2.21% return in June. The main contributors were global equities. FTSE MPF All World Index gained 4.6% in June. Major equity indices staged a sharp recovery with
some of them back to record levels as investors await the announcement of any trade deals between the United States and its trading partners. The FTSE MPF World Government Bond
Index (35% Hong Kong Dollar Hedged) was up 1.4% in June. The 10-year United States Treasury yield went down by about 20 basis points to 4.23% in response to tariff truce and easing of
geopolitical tension in the Middle East. In the United States, fiscal sustainability concerns and Federal Reserve rate cutting expectations are creating a tug-of-war in bond yield movements.
Tariff impacts remain unclear, posing short-term inflation and long-term growth risks. In Asia, the Bank of Japan decided at its June policy meeting to keep its policy rate unchanged and to
reduce its monthly Japanese Government Bond purchases. The Market volatility may pick up if trade or geopolitical tensions escalate.
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