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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALEMHFENESHAIHE - RAERSMESHILEERAGNAESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aREEcER  NE ERFNRAESRNER - BSHSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERLURRA BN R AN EEE R E RS R/
AEHETEHES - DURMEEAIEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.40% EABEE Japan Equities
W 37.06% XEIAYZE United States Equities
19.20% E %2 Other Equities
W 4.15% &% China Bonds
W 16.54% =EEZ United States Bonds
W 15.15% E &2 Other Bonds
W 450% BR& R HM Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +F sﬂiﬁLE%h FENES
ey 3 . gt — 1Year  3VYears  5Years  10Years Sincelaunch  YTD
igfeté\l/:ﬂeﬁ%r Unit © HKS$1.53697 7T FHEEER Cumulative Return (%)
. . g — E& Fund 429 9.34 4515 N/ATEM 53.69 -0.50
4 2
Fgﬁdg{ﬁ (Fﬁ?) ) © HK$6,820.1687T #51% Benchmark' 436 930 4474 N/ATER 5441  -043
un Ize (mitlion :FEJE’(‘,ZS,EE%A . .
HEeMRHR * 1 0.79% Dollar Cost Averaging Return (%) | 0.50 11.56 1293 N/ATSEA 2317 -1.70
Fund Expense Ratio * FE{LER ised Return (%)
HeEMiESs 1 11.39% E% Fund 429 3.02 774 N/ATEA 5.52 -
Fund Risk Indicator & 512 Benchmark’ 4.36 3.01 7.68 N/AT#EF  5.58 N
e  eas - F AR
B-S - efitk TP - )é: =) ﬁ;é%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 0.50 372 246  N/ATER 264 -
11 4b )
Fund Descriptor BRI E F565% B[R Calendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% H2% Fund 955 1413 -1622 963 1198 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
SREACEER |
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2025%3A31H As at 31 March 2025 | BEA  CONERATE AN (E IR ) +
(EESEEAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= - Reference Portfolio: 60% FTSE MPF All-World Index (HKD
FER/AF] APPLE INC 2.53% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 219% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A F) NVIDIA CORP 1.99% instruments providing a return at MPF Prescribed Savings Rate
7z = 0, (HKD unhedged total return)
58 B3 /A 7] AMAZON.COM INC 1.39%
META PLATFORMS INC-CLASS A 1.06%
ALPHABET INC CLASS A 0.76%
BROADCOM INC 047%
ALPHABET INC CLASS C 0.46%
45 HFHL TESLAINC 045%
{E15E A BANA 1 12 7] BERKSHIRE HATHAWAY INC CLASS B 043%

HE IR L | FUND MANAGER'S REPORT

AELHIBDIKE-255%E5 - TRERRKEZRRE - SRHEHES SR BIEBHBH TH37%  2025FF—FEHINEEM S 738
BEIR  ZEERECE  WRITANTISS S ERE - 2RERFBEARLURZEERISHENE ZMMECE - L EEEHRAINER
EERFERERS - EM R B2 TMTEER © 2B MERABE IR CRIER L — @R IRI51 8f#E515 - SNFaERS M REFESEY (8
TUEOEEER ) 53R R EF0.7% - BTIKEED « HENE S RRFEBAMBEATHREE SR EENNENZE SN ZEEESHREE -
The fund recorded -2.55% return in March. The main detractor was Global equity. The FTSE MPF All World Index lost 3.7% in March. The first
quarter of 2025 has been a turbulent period for investors, marked by a confluence of economic, geopolitical, and market challenges in the United
States (“US"). Escalating global tensions and US President Donald Trump's trade tariffs have increased the risk of stagflation for the world's largest
economy, which may then affect global growth. In February, the J.P.Morgan Global Composite Purchasing Managers’ Index fell to 51.5 from 51.8
a month ago. The FTSE MPF World Government Bond Index (HKD hedged total return) rose 0.7% in March. Volatility in equity markets, ongoing
trade tensions and geopolitical uncertainties have led to a shift towards safe-haven assets like gold and US Treasuries.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65 R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERLURRA BN A EEE R E RS R/
AERRHETEIMES - LURHITFISIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified

manner.

i AR EE AR AEIINEER(MIFRERIRE R —

2853 -

FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ES#H | FUND FACTS
| 4

* 01/04/2017

avA=L

Launch Date
BEERE

Net Asset Value Per Unit
EMBEEB)
Fund Size (million)
EEpIRR
Fund Expense Ratio
ELARIEES
Fund Risk Indicator &
=Stk

Fund Descriptor

L4

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC

D RABERS -

I HKS$1.14958 7T
1 HKS$2,125.948 7T
1 0.80%

* 7.42%

& — B
RAREREB25%

Mixed Assets Fund — Global
— Maximum equity 25%

USTREASURY N/B 1.500% 15/08/2026

&R MICROSOFT CORP
#83% /2 5 NVIDIA CORP

USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 2.750% 15/02/2028
USTREASURY N/B 0.625% 15/05/2030
USTREASURY N/B 3.500% 31/01/2028
o5 B R /A &) AMAZON.COM INC

USTREASURY N/B 4.625% 15/11/2026

HE IR L | FUND MANAGER'S REPORT

FEEMNIAMIRG1.17%EE - TRIERREDHHBE ©
FHEMEB 2R RBEAM BRI TR T SHRE ENNBAE S MEEEASHREE -

FE-FEHREEMS A
% SEEEHEAICERER SRR - EMa s

=]

EEBTR

-

&ES 7 | ASSET ALLOCATION

# E202553H31H As at 31 March 2025

00001000

BRI Risk Class*: & Low (1) > High (7)

M 1251% =EIAYZE United States Equities
7.58% H A% Z Other Equities

8.58% FAE{E China Bonds

5.17% J£Ef&% France Bonds

3.98% fZE{&% Germany Bonds

4.37% BA{EZ: Japan Bonds

W 410% ZE{&% United Kingdom Bonds
M 34.41% <E{&% United States Bonds
I 13.84% HAtbfEZ5 Other Bonds

W 5.46% B RKHAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

HEEFEERLE

% of NAV
0.68%
0.59%
0.58%
0.53%
0.50%
0.45%
0.43%
0.37%
0.37%
0.36%

—&F =fF HE +E  RIES FYES
1 Year 3Years  5Years  10VYears Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 2.50 -0.66 452 N/AT@EA 1495 0.35
kit Benchmark2 274 -0.45 431 N/ATEA 15.30 0.35
SEHRLA
Dollar Cost Averagmg Return (%)* | 0.75 492 171 N/ATER 457 -0.53
EREMEEIER Annualised Return (%)
E& Fund 2.50 -0.22 089 N/ATEA 176 -
#5412 Benchmark? 274 -0.15 085 N/ATEA 1.80 -
HRAEER" . N
Dollar Cost Averaging Return (%) 0.75 1.62 0.34 N/ATER 0.56 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
SRACKER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
TiE2020F3R318 Asat 3t March 2025 R G e et e TR

BRI REERY CATIREER) + 3%RHEES
ETRREE TR BRSNS TE TACE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

RS RBESIRE CETEIPRER) 5,383 EF07% © RrhikRE) -

ERATEL 2R RIBHAN3 A TE3.7% © 2025

EEEBRETE  BEANTSS S ERY - 2HRREARUREEERSAENE SN

EIICEIER - 2R RERABEHGA BT RMUL—ERAIRG1 822515 -

The fund recorded -1.17% return in March. The main detractor was Global equity. The FTSE MPF World Government Bond Index (HKD hedged
total return) rose 0.7% in March. Volatility in equity markets, ongoing trade tensions and geopolitical uncertainties have led to a shift towards safe-
haven assets like gold and United States (“US") Treasuries. The FTSE MPF All World Index lost 3.7% in March. The first quarter of 2025 has been
a turbulent period for investors, marked by a confluence of economic, geopolitical, and market challenges in the US. Escalating global tensions
and US President Donald Trump's trade tariffs have increased the risk of stagflation for the world's largest economy, which may then affect global
growth. In February, the J.P.Morgan Global Composite Purchasing Managers' Index fell to 51.5 from 51.8 a month ago.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$370.383&7T
© HK$5,398.79/&7T
1 0.82%

1 17.13%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
&R MICROSOFT CORP
#83% /2 5 NVIDIA CORP

o5 B /A &) AMAZON.COM INC
META PLATFORMS INC CLASS A

A5 7 BIN4 181 Z /2 5] BERKSHIRE HATHAWAY INC. CLASS B

ALPHABET INC CLASS A
BROADCOM INC
ALPHABET INC CLASS C
4511 TESLAINC

HE IR L | FUND MANAGER'S REPORT

FEEHIAAR5-570%0EHK - TRIERRAIFVLEHERMER
REHI9% o BRZNTFASREELE

# E202553H31H As at 31 March 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.36% 32 United States
0.64% 3 KR At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 622 2287 11952 14717 27038 -4.43
IR A EIR" .
Dollar Cost Averaging Return (%) | -0.79 20.59 30.88 7091 103.00 -4.41
FEER ised Return (%)
E& Fund 6.22 711 17.03 9.47 10.17 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -0.79 6.44 553 551 5.38 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 2230 2429 -19.30 2650 10.53 -
I AEEIR" .
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -

#Z2025%3HA31H As at 31 March 2025

% of NAV
697%
5.83%
555%
3.75%
264%
204%
1.88%
1.64%
1.54%
151%

R - (RAEEFS005EBIE38 T5.8% » IFMTEHBRNMAIEY
AEIRMATIEEEEOIBRSERTISRN - SIEMSREREREENHERRERN

5D o BRARREHNEREANMERS - MINZREFAISHII3A TRHE% - ERHRNESFRRENBEUATRELNERT

PR AEEERIZURED - FRASRARRAYEIE -

SHILUR ATHEH IR A TR BN EA SR ERIZ FRREME

P EELHAERBITR -

The fund recorded -5.70% return in March. The main detractors were Consumer Discretionary and Information Technology sectors. In March, the
Standard and Poor’s 500 Index ended the month with 5.8% loss. The Consumer Discretionary Sub-index plummeted by 9%. Both sets of consumer
sentiment indicators complied by University of Chicago and Conference Board in March were weaker than market expectation, raising concern
that American consumers may start tightening their purse string. Technology sector was also under heavy selling pressure with the Nasdag
Composite Index down by more than 8% in March. The equity market faced significant volatility amid ongoing trade tensions and geopolitical
uncertainties. The lack of clarity on tariffimplementation, negotiations, and potential escalation or exemptions have heightened investor uncertainty.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

CIERE S 00/0/0/0/00

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RENBUNKE R ETISIERRHETEES L )
LSREMEAME - HIBORESTERE I 478% BM Australia
HES - B 9.65% FE China
To seek long-term capital appreciation by investing M 8.00% ;A France

6.89% {2 Germany
5.68% ENfE India
M 16.47% BZ Japan
W 6.92% ¥t Switzerland
5.17% B Taiwan
M 11.06% 3B United Kingdom
W 23.77% EAtEIZ Other Countries
1.61% & K Hth Cash and Others

inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEERE T HK$199.47# 7T
Net Asset Value Per Unit
2HBE(BB) 1 HK$752.0387T HE &£ 3R | FUND PERFORMANCE
Fund Size (million) (EEFEHEERE - LUBTAHE )
TREHEERE - LUBITTATET NAV to NAV, in HK Dollars®
HEEmHER : 0.84% # * o NAY n it oltare

Fund Expense Ratio * — =& hE +E HRIES ENES

HeRBiER 1 16.82% 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
2=l - . o
Fi_und Riskﬁ]:'ljicator N R7TEEER Cumulative Return (%)
HEEfEREM D IRERS -EUNRIEX £% Fund 4.41 9.84 47.25 36.24  99.47 5.62
i i — FIRAEER
Fund Descriptor Equity Fund __ European Dollar Cost Averaging Return (%) | 2.04 12.71 12.87 22.09 3073 093

and Asia Pacific

ERE{LEIFR Annualised Return (%)

-5 Fund 4.41 318 8.05 3.14 524 -

RECl2ZS
Dollar Cost Averagmg Return (%)* | 2.04 4.07 2.45 2.02 2.00 -

JESE[E] %R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 331 1297 -1632 696 425 -

PR AR ER"

Dollar Cost Averaging Return (%)* | -1.81 517 -1.26 0.84 15.82 -
+AHREEE" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025

H
% of NAV

BIETEBEEIRELEAERRAR) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  2.64%
[ &7 A% TENCENT HOLDINGS LTD 161%
SAPSE 1.06%
7 £ F5 2 &£ [ ALIBABA GROUP HOLDING LTD 1.04%
# B /AT NESTLE SA 1.04%
3 FEER ASML HOLDING 1.01%
7# FCAZE ROCHE HOLDING PARAG 090%
9 5 1] B 4 2% ASTRAZENECA PLC 088%
#8%%/\ 5] SHELL PLC 087%
Hrt A FEELLE NOVARTISAG 086%

HE IR L | FUND MANAGER'S REPORT

AEEHIF1H$715-0.01%EEE FRERE HARR S - B HERZAER o E’A’/mﬁﬁ?fﬁ?aﬁj"fiﬁ N F#3.1% ° FEEAOBFEURIRY « BREREUA S

%ﬂﬂu&ggfﬁﬂﬁﬂﬁﬂﬁgﬂi@mtﬂrﬂi"%‘ﬁ/ﬂm%ﬂ'}?’g FESAMBEEEE L - BUNRITHS = ERIEEUER KB T IH25ERAR - TRTEE

ﬁ%ﬂﬁﬁﬂ?)ﬁﬁﬁﬁET‘gﬁﬁﬁﬁﬁ ERMPFI K (BARRS)) SREBARAET o SWERIMHEMARIME S HES) - B THIA HBRE - ZED

%f?gggﬂﬁ;%ﬂ%ﬂ%?ﬂ”ﬁﬁﬂ ESAHERNRE  BERGRREER - GEFERNER - RIERGHEHREA - TEERZMEEABREFRITE
piettiasyl %

The fund recorded -0.01% return in March. The main contributor was Japanese equity but offset by Taiwan equity. The Euro Stoxx Index went down by 3.1%
in March. Germany's fiscal stimulus, increased European Union defence spending, and post-election policy changes are cushioning the impact of the trade
tensions with the United States. At the March policy meeting, the European Central Bank cut the three key policy interest rates by another 25 basis points
and said its monetary policy is becoming meaningfully less restrictive. The FTSE MPF Asia Pacific ex Japan Index was broadly flat in March. The Chinese
equity market rallied in March, thanks to the stimulus policies from the Two Sessions and fund raising events from large-cap companies. Indian equities
outperformed due to Reserve Bank of India’s liquidity easing initiatives and currency appreciation. ASEAN equities also picked up despite tariff risks, mainly
because of dividend and buyback announcements by the biggest state-owned banks in Indonesia.

BERIFER Source : RFFHEBIEEBBRZAF AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

TEEE 00/0/0/6/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS
TSR HET IS - LIS RRIPEXNIEE-F

N 0/ 3FE] icati
EEEER TERMERES - W 53%% @ Communication
. . . . 27.13% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing 4.45% B E
in a combination of equity market Approved ITCISs 407 Beim nergy
that track Hong Kong equity market indices that M 31.97% @I?i' Financials
measure the performance of companies (including 16.16% E&TFHH% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.68% HiFE Real Estate
Please note that the Hong Kong and China Fund is 10.19% E {17 Other Sectors
not an index-tracking fund. W 1.09% & KEAM Cash and Others
HE&E# | FUND FACTS
P
37 AER : 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (HAFESAAFE - LUBTTEE NAV to NAV, in HK Dollars®)
BUEERE 1 HK$161.93 7T = =
" —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2BEESR) * HK$5,098.52&7T FEEIER Cumulative Return (%)
Fund Size (m'u'f") & Fund 4476 1497 942 1250 6193 1562
E&ZHER ©0.78% TR AR ER
Fund Expense Ratio * Dollar Cost Averaging Return (%) [ 19.90 2813 17.11 1233 18.10 5.30
EE AR 1 2631% FELER ised Return (%)
: . A
Fund Risk Indicator ) £& Fund 4476 476 182 118 363 -
S hath b C BEES -FERDPE FORAEER
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 19.90  8.61 321 117 124 -
and China [ F [S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E£ Fund 2181  -11.15 -1338 -13.64 -1.77 -
I AEEIR" N
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -11.35  9.99 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
HEEBEEIL
%of NAV
PRI A% TENCENT HOLDINGS LTD 7.95%
] B £, 8 45 /@ ALIBABA GROUP HOLDING LTD 7.87%
P& ¥47 A% HSBC HOLDINGS PLC 753%
/J\KEE B XIAOMI CORP 6.14%
2B MEITUAN 603%
#225%3R4T CHINA CONSTRUCTION BANK CORP 529%
RFB1R AIAGROUPLTD 451%
FREIF5E) CHINAMOBILE LTD 368%
T 54#R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 325%
HEEEIE AR BYDLTDH 306%

HE IR L | FUND MANAGER'S REPORT

AEERMNIAMIKE1.27%E5R o EEEBHIAHEY EF08% + MW HMERRTIEY - LR EATERHERMFERHEE - FREH
B ERREGRITIE ENTESBARDATRIFNZERFRE - [BEPESZEHMNIBMNLF1.2% - MEHHINZHENHE
BNFHRREOBERIRIRT S8 - RETRTIE8A - FERTAY SR E)

The fund recorded 1.27% return in March. In March, the Hang Seng Index went up marginally by 0.8% and outperformed other major equity indices.
The rally was mainly driven by the Financial sub-index after China’s Minister of Finance announcing capital injection plan for state-owned banks
and Chinese life insurers reporting solid quarterly earnings. The Hang Seng China Enterprises Index jumped by 1.2% in March. Market sentiment
was lifted by the Two Sessions which rolled out polices to support domestic consumption and technology advancement. Due to uncertain outlook,
the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fun

d

¥ B1% | INVESTMENT OBJECTIVES

BEREH
HEAIEE -

STEIARREBIAG - LBRER
FEBENESTERMERES -

To seek long-term capital appreciation by investing
in a combination of global equity market Approved

ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

# E202553H31H As at 31 March 2025

000101000

JAB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

M 6.11% B7 Japan
B 3.91% %[E United Kingdom
M 65.11% 3B United States
23.82% ELAtEZR Other Countries
1.05% 3£ K EAth Cash and Others

BUEEFE 1 HKS$221.23E 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
EMBME(ES)  © HKS3439718T (B FESFAFE « BUATER S5 NAV to NAV, in HK Dollars®)
Fund Size (million)
= : —F =fF HEF +E RIES FYES
FE%EEEZJ:I:K Ratio * * 084% 1Year  3Years  5Years 10 Years Since Launvch YTD i
und Expense Ratlo ZFEEIER Cumulative Return (%)
Sl 1 16.36% % Fund
Fund Risk Indicator & un 564 1816 9485 9804 12123 -1.47
. R IR A EIR"

Eﬁﬁgﬂ?&i@ . ﬁi%gﬁ — IREX Dollar Cost Averaging Return (%)* | 0.14 17.73 24.30 50.65 96.96 -2.69
Fund Descriptor Equity Fund — Global EEILER isod Return (%)

E& Fund 5.64 5.72 14.27 7.07 4,69 -

SR AEEI SR

Dollar Cost Averaging Return (%)* | 0.14 559 445 418 3.99 -

[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E£ Fund 1548 2017 -18.22 19.17 7.61 -

HRAAEIR" N

Dollar Cost Averaging Return (%) 438 8.55 -4.07 8.42 18.90 -

+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
{EEEHEESL
%of NAV

BER/AT)APPLEINC 457%
48X MICROSOFT CORP 382%
#%3E /25 NVIDIA CORP 364%
58 B3 /A 7] AMAZON.COM INC 245%
META PLATFORMS INC CLASS A 1.73%
H52 % BANA 2 /A B BERKSHIRE HATHAWAY INC CLASS B 1.34%
ALPHABET INC CLASS A 1.23%
BROADCOM INC 1.08%
ALPHABET INC CLASS C 1.01%
45 HH TESLAINC 099%
HEE{EPHRE | FUND MANAGER'S REPORT
2&5@#3?@?&'5 3.83% A4 - TRATHER _iii@ﬂ%‘,‘i BAARRE EAEMEEER - SERES 2 RTIEBHSBH T3 7% ° 2025F 5 —
ZEHRE PR  E TF < WER AR ZS B - 2HERRRETE L R EE R B SRR :uaﬂﬁéiﬁa-

CNEREL
AAGEREEER mﬁEJ‘U‘x AT BE

TR
2/ A TRIT

EIRE - QAR RS G SRS IE Mt —ER BIR51 8i# 2515 - ANERER

THEENE -

WA R AR A8 - EHES  BE  MITRNRANEES - ZEOELS - M IRERIE - ZEE65 REEEE

UEFITRHARHE - BOMARTH1E2025 838 Tl -

ERMNREA T A

FOERRERIBING - REIMEERBE—SIRIMSEE -

The fund recorded -3.83% return in March. The main detractor was United States (“US") equity, but partially offset by the gain in Japanese Equity. The FTSE MPF All
World Index lost 3.7% in March. The first quarter of 2025 has been a turbulent period for investors, marked by a confluence of economic, geopolitical, and market
challenges in the US. Escalating global tensions and US President Trump's trade tariffs have increased the risk of stagflation for the world's largest economy, which
may then affect global growth. In February, the J.PMorgan Global Composite Purchasing Managers'’ Index fell to 51.5 from 51.8 a month ago. The Federal Reserve
revised growth and inflation forecasts toward stagflation due to trade policy uncertainties. The US economy weakened amid concerns over trade, immigration, tax
policies and layoffs. European equities fell in March 2025 as tariff risks grew, with US measures triggering EU retaliation, lowering earnings expectations. European
leaders stressed diplomacy while safeguarding the economy. China’s deflation further dampened sentiment.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

mNASES olclo0/0l0e

ASian Bond Fu nd BB Risk Class': {& Low (1) » & High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
BBIRENAES L R RS RS R/ . ,
EHETE TERER—EREAE (BARI) & I 9.13% M Australia
% (HBEHET - BEREE R ERTH M 14.59% A China

BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations
and corporates.

M 10.74% & Hong Kong

M 9.65% ENfE Indonesia
4.93% H7Z Japan
8.84% Fa%& South Korea

I 505% JE2%E The Philippines
3.24% ZEE United Kingdom
7.22% 3B United States

M 21.69% EAtEIZ Other Countries

E&EEH | FUND FACTS 4.92% B3 & K FAth Cash And Others
Az BER 1 23/09/2011

Launch Date HE&ERIR | FUND PERFORMANCE
BEERE * HK$114.6587T (HEFEHERFE - LUBITEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit TR
" = . g — —&F =fF HE +& S FHES
Eﬁ%{ﬁ (E.Ef) * HK$1,607.13#7T 1 Year 3Years 5Years 10 Years Since Laul;?:h YTD i
Fund Size (mllll:)n) Z7FEEIER Cumulative Return (%)
=" : 9
ﬁﬁsﬂﬁgﬁg Ratio * 0.78% £& Fund 473 199 297 1015 1465 215
_ FIIRLAEER" .
HeEaiEsts 1 7.72% Dollar Cost Averaging Return (%) 2.18 577 2.45 490 6.40 0.47
f f A
Fund Risk Indicator FEAk[E1ER Annualised Return (%)
KGR H 350 . fE _
BEMAEL CEERES - DK " 2 Fund 473 066 059 097 102 -
Fund Descriptor Bond Fund — Asia-Pacific . "
SEHRLAEEIR .
Dollar Cost Averaging Return (%) 2.18 1.89 0.48 0.48 0.46 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£ Fund 1.91 3.96 -8.62 -5.72 8.06 -
IR A EIR" .
Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
HEEFEBRAL
% of NAV
USTREASURY N/B 4.000% 28/02/2030 157%
CKHUTCHISON 24 CKHH 4.375% 13/03/2030 098%
] £ F2 5 ££ @] ALIBABA GROUP HOLDING LTD 093%
MINOR INTL PCL MINTTB 2.700% PERP 0.88%
USTREASURY N/B 4.000% 31/01/2029 0.82%
NANYANG COMMERCIAL BANK 6.000% 06/08/2034 0.77%
AIRPORT AUTH HK HKAA 2.100% PERP 0.74%
LOTTE PROPERTY LOTCOR 4.500% 01/08/2025 067%
AIRPORT AUTH HK HKAA 2.400% PERP 067%
USTREASURY N/B 3.875% 15/03/2028 0.66%

HE IR L | FUND MANAGER'S REPORT

AEERIBDIIG-0.09%EHH - BRRE T Reh B AXEERTIRREIEEIIERFZRAMMKE - A8  EREETEYBREE2 Y LREE
HASEIT IR THEEN » EEERWEREGE A OB - RNERER - MRBKEERES - EIENETEETE RS HEAATEN -
M ERESEERIEEEE - ERFIEAMRRE - AR - ARSI RECERTAMBER R THEE M r SR AN IS EEEE B 4 (a0 TRI X EE
R RASHHORE - Rt - PRBEFENETESPRAEREEH  LERESRIFRRMADF RS MERORENE

The fund recorded -0.09% return in March. The United States (“US”) Treasury yield curve steepened and credit spread widened in the month, basically driving
the performance of the fund. The US Treasury yield curve steepened in March with short-end yields moving lower and long-end yields moving higher, given the
mixed economic data in the US and uncertainties surrounding US President Trump’s policies. In terms of Asian Dollar credits, spreads widened amid pickup
in supply and souring macroeconomic risk sentiment. Going into April, US Treasury bond yields may remain volatile given current macroeconomic conditions
and uncertainties on US policies may continue to alter the market expectations on the pace of US rate cuts. As such, medium to long term high-quality Asian
United States Dollar bonds continue to be the investment focus for better return and minimising the negative price impact of interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RIMESEE

Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AEIEHETE - RERERR TS EHBAT « BERE
BRAEBITIEIEESERIES - /B
AREAEEPSKRPEEER -
Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,
supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

T HKS$S111.5187T
T HK$3,129.08 87T
1 0.98%

1 9.35%

| SRS — B

Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 4.250% 15/11/2034
SPANISH GOV'T SPGB 4.650% 30/07/2025
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 4.000% 29/02/2028
USTREASURY N/B 0.875% 15/11/2030
UNITED KINGDOM GILT 4.625% 31/01/2034
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039
USTREASURY N/B 4.380% 15/05/2034
USTREASURY N/B 4.000% 29/02/2028

HE IR L | FUND MANAGER'S REPORT

E&EH | FUND FACTS
MIZHE

* 01/12/2007

#HFE202553

00001000

BRI Risk Class*: & Low (1) > High (7)

1H As at 31 March 202

I 502% B China
12.46% BUNE#EE4EE European Monetary Union
5.77% B7 Japan
8.66% B United Kingdom
M 53.48% 3£ United States
M 10.98% EAEIZR Other Countries
B 363% B2 REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 183 -854  -828  -246 1151 225
IR A EIR" .
Dollar Cost Averaging Return (%) 1.04 2382 -4.56 -5.03 -3.62 0.64
FEER ised Return (%)
E& Fund 1.83 -2.93 -1.71 -0.25 0.63 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 1.04 0.93 -0.93 -0.52 -0.21 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund -1.64 509 -1955 561 1161 -
I AEEIR" .
Dollar Cost Averaging Return (%) | -0.85 3.58 -5.34 -2.12 6.61 -

#Z2025%3HA31H As at 31 March 2025

EEEFEFALE
% of NAV
358%
329%
255%
239%
230%
221%
1.47%
141%
1.40%
1.39%

FEEMIANIF020%EER - TEEAEDMABIGESIES (35%EIT) SHMIHE LT - REZEEAACHIRESBATIBLIBNNRE:  Bh

SRR R 2 B RERIE I - BSECRATRBIATHEMHISSXBICRERTRIANESED - BREEEZTE
Exlla E@E%zﬂﬁ%gﬂﬁs lﬁg{;ﬂiﬂ E’JBE B2 ﬁilligﬂi;%lgg

o BN S

A |

JHIRE » X

o [FRS > RS —IRE R A

FRARERIZRTEE275% © B THRTREBI ST E SASEBRRIBUE S H - TRASEIRE
REMINESS © 3AXEN OFHEIRTIRMHFIEE - MIBEEAMAEBETIRAEM L - &

BRAYTHE - BUNRITHSAER S 26EER: - MEEMF R ERAIERHSHFE 2T REERIKTE -

Thefund recorded 0.22%returnin March. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) rose in March. Although the United States (“US”) imposed
acouple of new tariff arrangements on major trading partners in recent months, markets braced for reciprocal measures due on 2nd April. Trade policy volatility and uncertainty
weakened the US growth expectations and business sentiment, with inflation fears lingering. Meanwhile, Germany unveiled a major fiscal package targeting infrastructure and
defence to boost European autonomy and growth, spurring German 10-year Bund yields to 2.75%. Sovereign bonds therefore faced pressure as markets anticipated higher
debtissuance to fund new government spending. Credit spreads widened in both Europe and the US, reflecting risk concerns, while the United States Dollar weakened against
major currencies. The 10-year US Treasury yields held steady in March, contrasting with the increased German Bund and United Kingdom Gilt yields. As for the global central
banks, the European Central Bank announced a 25 basis points rate cut in March, whereas the Federal Reserve decided to maintain the Federal Funds Rate at the current level.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES

e &&= | ASSET ALLOCATION
LELMEE - ARERFEETREGESS -

To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

[W100.00% & K E At Cash and Others

BUEEFE  HK$123.34/87T
Net Asset Value Per Unit
TRE (B  HK$9,713.97:87T Py
Fund Size (million) H£3XIH | FUND PERFORMANCE
EEpRR 1 0.78% (AEFEHARFE » LUBTTEE NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B % Fund 297 781 813 1075 2334 068
Fund Descriptor Money Market Fund — Hong ggﬁgeni‘mafka 0.62 1.69 1.69 185 1083 006
Kong Dollar Cost Averaging Return (%)* | 1.30 4.45 5.84 7.95 1213 0.23
EREMEEIER Annualised Return (%)
E& Fund 297 2.54 1.57 1.03 0.87 -
512 Benchmark® 0.62 0.56 0.34 0.18 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 1.30 1.46 114 0.77 0.47 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.1 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
SRACKER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
PATD> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #E2025%3H 318 As at 31 March 2025 I A IR B AT S HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.“Prescribed Savings Rate")
CHINA CONSTRUCT BANK/SG 0.000% 29/04/2025 309%
HONG KONG GOVERNMENT 0.000% 02/04/2025 279%
KOREA DEV BK/SG KDB 3.870% 19/09/2025 207%
HONG KONG GOVERNMENT 0.000% 07/05/2025 2.06%
BANK OF COMM/SYD BOCOM 0.000% 23/05/2025 2.06%
BANK OF CHINA/MACAU 0.000% 11/06/2025 1.95%
SH PUDONG DEV/HK SHANPU 0.000% 30/06/2025 1.746%
QNB FINANCE LTD QNBK 4.050% 09/02/2026 1.65%
CHINA CONSTRUCT BK/KR CCB 0.000% 12/08/2025 1.63%
BANK OF CHINA/HONG KONG 0.000% 28/04/2025 155%

HE IR L | FUND MANAGER'S REPORT

REEHIBHIF50.23%EE  AANTHIH L ESMHTH - BIUGHRREIBHBIE TR - B - BuAEarEERE - TRt ERiETEH
FIRERRE < EALR - EREEIGESBNECEN T EE Y e SR B m R R ZER SRENTRE - TEREETEHARNES -
The fund recorded 0.23% return in March. Hong Kong Dollar (“HKD") short term rates continued to move down in March as the funding situation
in the market was relatively abundant. Meanwhile, the low HKD aggregate balance may add volatility to HKD money market rates. Going into
April, the economic data releases and uncertainties on United States (“US") policies may continue to alter the market expectations on the pace
of US rate cuts and continue to drive the movements of HKD short term rates.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s recuss' & owy» o)

¥ B1% | INVESTMENT OBJECTIVES
EERE RN MER L R R E A R/

EBETE 0 () ERBENEERTERENERE
% WIPHSS9%NEERANEUE S EROST
ZREBRALE ()VFNBEEELERE  UBK

REFBEAREES - MKIEES

EFKF -

Throughinvestingintwo or more APIFs and/or Approved
ITCISs, is to seek long-term capital appreciation potential
with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic

asset allocation.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEESE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

* 04/07/2017

© HK$105.85/87T
© HK$1,047.35/&7T
©1.28%

©18.20%

CREEEES - FER

BB RARERERI%
Mixed Assets Fund — China
and Hong Kong — Maximum
equity 90%

[ 5T #%A% TENCENT HOLDINGS LTD
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD
P& €217 i HSBC HOLDINGS PLC

<[ MEITUAN
7]\ 2 [ XIAOMI CORP
2 #B{RHx AIAGROUPLTD

#22%8R1T CHINA CONSTRUCTION BANK CORP

HeEEid A2 BYDLTDH

& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD
AR %2 PING AN INSURANCE GROUP

HE IR L | FUND MANAGER'S REPORT

AEEHAHIFF053%EER - [EEIEMHNBHEM EF08%
s o LB RIERHSAID L1 2% - MEHEHESISE P H BRI ROBERIBRTISIEH © BR00IEB3 AR
KT o SUBERIFREEMEIRBISENTY - EES TR - PERE
ZEEFASPALBCRNTRE - TABITATU RSN RAHSIE A 15 T2 - BUsIUE

R

HAth 2R

#HFE202553

1H As at 31 March 20

000101000

&ES 7 | ASSET ALLOCATION

W 6.77% K38 Agency

Z &R | FUND PERFORMANCE

3.09% i#B&TARFE Communication Services
11.90% ;HE & Consumer Discretionary
12.39% {2 Corporate
M 27.40% £/ Financials
4.94% T # Industrials
M 10.60% BE&HAH Information Technology
6.26% EHEfE Sovereign
5.25% ‘AP 2 Utilities
9.31% ELAt1T3 Other Sectors
2.09% 3£ K E At Cash and Others

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

= =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
% Fund 2195 090 441 N/ATEA 585  7.61
HRAEER" .
Dollar Cost Averaging Return (%)~ | 9.51 12.29 433 N/ATEAR 1.93 2.47
SEFEEEIER Annualised Return (%)
E-53 Fund 2195 0.30 087 N/AT#EA 074 -
FIRLAKER" N
Dollar Cost Averaglng Return (%)* | 9.51 3.94 0.85 N/ATi#EA 0.25 -
BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#% Fund 11.49 -9.08 -13.15 -8.03 8.72 -
FIIREAEER"
Dollar Cost Averaglng Return (%) | 6.71 -5.85 -1.08 -6.94 11.76 -

RIEY - IR AT REHSMIBIENIEE

R RARA RN - WHEHEMEERSE o B
S HRTIRIEREE - (SRR

% of NAV
474%
474%
3.84%
284%
240%
205%
1.68%
1.35%
1.30%
1.22%

#Z2025%3HA31H As at 31 March 2025

TEER TR
N4F B

BB E AR T A BRI E S
TESBAEIEER - SANEAGARBIBHENFAES14 R=EALL
RHGEARRED - KB - BNEEITERIREESY ML
BB B R TR e Pl SR TI5

ARAHRIFHERERF

HEERSSHENTN - LURREEEEWSRNSHEY - SERTETUESIE R SRR - Bt - PREEETESNARREEE - UREBEERIFRBAE PR RN ERNAETE o

The fund recorded 0.53% return in March. In March, the Hang Seng Index went up marginally by 0.8% and outperformed other major equity indices. The rally was mainly driven by the Financial sub-index after China's Minister of Finance

d banks and Chinese f

announcing capital injection plan for

Purchasing Managers' Index rose to a three-month high of 51.4. Both the

reporting solid

ings. The Hang Seng China Enterprises Index jumped by 1.2% in March. Market sentiment was lifted by the Two Sessions
which rlled out plces to suppart domesticconsurption and techinlogy advancenent The CS1 300 index ended the math o March amost flat Chin's economic momenturn has been recovering In March,the offcial Compasite

b-ind

and the

were better than expected. China equities can be relatively defensive in the trade dispute with potential

policy support. Due to uncertain outlook, the equity market s expected to remain volatile. Hong Kong government Hong Kong Dollar (*HKD") bond yield curve moved downwards in March given the mixed economic data in the United
States (*US") and uncertainties surrounding US President Trump's pollcles Interms of HKD credits, spreads widened given weakened market sentiment Going into April, Hong Kong government HKD bond yields, which demonstrate a

high correlation with US Treasury yields, may remain volatile g
term high-quality HKD bonds continue to be the investment focus for better return and minimising the negative price impact of interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

'd uncertainties on US policies

toalter the market:

10

the pace of US rate cuts. As such, medium to long



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #F202553H31H As at 31 March 202

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

HE&E# | FUND FACTS
jpAvASEt] 1 01/08/2008

Launch Date

8.66% BUMA%ZE Europe Equities
W 10.41% EHBR%E Hong Kong Equities
6.02% HZABEZE Japan Equities
10.49% EBEIAYE United States Equities
I 13.28% HABA%Z Other Equities
B 5.04% XEf&% United States Bonds
W 42.27% EAtbf&EZ: Other Bonds
3.83% 3£ K E At Cash and Others

HE&RIR | FUND PERFORMANCE

BNEESE 1 HK$203.42 7T (EESEHEEFE - LUSTTEHEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit B = == T 15  muEs uEs
ELBEGBESE) © HK$4,731.66:8 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
ELBZHx 1 1.46% £ Fund 695 175 2841 2831 10342 3.0
Fund Expense Ratio * Y RAEER
HempiEse . 10.03% Dollar Cost Averaging Return (%)* | 2.73 858 5.56 1438 3522 0.42
EH * 10.

Fund Risk Indicator 2 FELERR ised Return (%)
=Stk : /hmﬁégﬁ B - & £%£ Fund 695 058 513 252 435 -
Fund Descriptor AEERER 90% SR ASEEIR

Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.73 278 1.09 1.35 1.83 -

;g!,/aXImum equity around [ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

A
E& Fund 5.16 4.60 -16.37 276 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 275 -3.61 -0.91 15.85 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
(AT A
%of NAV

OCBC Bank (HK) LTD 3.310% 01/04/2025 296%
R A% TENCENT HOLDINGS LTD 1.43%
] B £, 2 45 /@ ALIBABA GROUP HOLDING LTD 1.35%
USTREASURY N/B 1.125% 29/02/2028 1.32%
USTREASURY N/B 4.000% 28/02/2030 1.04%
[ % {72 % HSBC HOLDINGS PLC 1.03%
SPANISH GOV'T SPGB 4.650% 30/07/2025 094%
USTREASURY N/B 1.000% 31/07/2028 0.88%
USTREASURY N/B 4.000% 29/02/2028 0.85%
USTREASURY N/B 0.875% 15/11/2030 0.82%

HE IR L | FUND MANAGER'S REPORT

FESNIAHING058%ELH - TRARKBNELMAARE - TRIERKERIERE - SIGHIRS PIRMRIBHICIA A TEAS7% - 2026 F 5 —
FEHRES RENRTR > XEERELLE « EEUA *Dmf%%éiﬁts& %IXE%EEE@H%&LJEEIE SHEEAL N SR « SiaEEH
SACERERGEER  EMAERESITEER - 28 NERABEIRGAFEIT —fERAIR51 8622515 - ERATE S A ETESIE
Y383 EF0.7% o BrRE - ﬁ?‘H'J%%%?EE,%%Dﬂb‘%ﬂ/ﬁTﬁﬁE'&%nﬂhﬁﬁmﬁ’ﬁ@nﬁﬁﬂi.@fa:—"fﬂﬂuﬁ o AR ARSI A
FIETRERAYIEE - 3R » 10 F X EEESRIHEEL 28%EH - WREZRRFBEFEAR - HHKERIREEMR LT -

The fund recorded -0.58% return in March. The main contributor were Hong Kong and Japan equities; the main detractor were United States (“US”) equities.
The FTSE MPF All World Index lost 3.7% in March. The first quarter of 2025 has been a turbulent period for investors, marked by a confluence of economic,
geopolitical, and market challenges in the US. Escalating global tensions and US President Trump's trade tariffs have increased the risk of stagflation for the
world'’s largest economy, which may then affect global growth. In February, the J.P.Morgan Global Composite Purchasing Managers' Index fell to 51.5 from
51.8 a month ago. The FTSE MPF World Government Bond Index rose 0.7% in March. Volatility in equity markets, ongoing trade tensions and geopolitical
uncertainties have led to a shift towards safe-haven assets like gold and US Treasuries. In March, the 10-year US Treasury yield hovered around 4.28% as
Trump's tariffs raised fears of stagflation. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DM EREE
Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRENEESE &ﬁgﬁﬁliﬁmﬁéﬁﬁféﬂ'
FEMAEERERE R/

SREMEAME o

HEIEHE T?H*&ﬁiigi“ﬁﬁd‘ Gy N
gi&iﬁi%ﬁ%i&@%tﬂﬂﬂ@ﬂ%ﬁﬁ# °

LUE A

To seek long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
in aggregate invest primarily in equity securities of
companies listed, based or operating principally in
the Asia-Pacific region.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
i EbaiRas
Fund Risk Indicator 4
B~ Rtk b

Fund Descriptor

*

1 HK$346.4487T
* HKS$7,349.7487T
©1.69%

©16.17%

P REEE -TX

HE&EEH | FUND FACTS
Az BER 1 01/12/2004

Equity Fund — Asia-Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

BIETEIETIRELENABRRZAF) TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

P& 7% A% TENCENT HOLDINGS LTD
7 £ F5 F2 &£ [ ALIBABA GROUP HOLDING LTD

SR 3B 25 25 7 COMMONWEALTH BANK OF AUSTRALIA

=2 % SAMSUNG ELECTRONICS

7]\ 52 [ XIAOMI CORP

£ [R5 @A DBS GROUPHOLDINGS
P& &7 i HSBC HOLDINGS PLC
B BEIE L AR SKHYNIX

HDFC BANK

HE IR L | FUND MANAGER'S REPORT

8%[E ©

IEB T 2% © FXEH
205158 M4 1% -

ST TR él‘xx"jﬂ?ﬁﬁﬁ?ﬂﬁil‘ A -
IED EEET'fEE SRBESL SR UEENTI 2614 £
B ‘:‘? E%Fﬁ IHEFEEIE 3 A DRk 10% °

TEEERENEER

&ES 7 | ASSET ALLOCATION

#HFE202553

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

1H As at 31 March 202

15.24% JEM Australia
M 25.13% A China
B 491% &% Hong Kong
I 17.51% ENfE India
3.13% B Japan
[ 3.73% $NK Singapore
M 10.90% 7558 South Korea
12.94% &% Taiwan
W 409% HAthEIZR Other Countries
2.42% 8% R ELAt Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - DUBSTEHE NAV to NAV, in HK Dollars®)

4

—F = HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
% Fund 6.64 481 9239 6698 246.44 247
TR A A ER"
Dollar Cost Averagmg Return (%)* | 1.29 12.22 14.39 39.04 76.67 0.1
EEEEEIER Annualised Return (%)
E% Fund 6.64 1.58 13.98 526 6.30 -
SEARAEEIR"
Dollar Cost Ave‘r‘aging Return (%) | 1.29 3.92 2.73 3.35 2.84 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 7.24 13.62 -18.15 6.26 28.10 -
9P AAER" .
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -

#Z2025%3HA31H As at 31 March 2025

*lﬁ%}aiﬂﬁ’%ﬁfﬂk% 2%°

— {5 LU .
HEE E’Jf=fL*““'FEEs W’%

3l SKIDIAEER - 2B TER « BENAFHERAITISHER FRIERISS Mgt

BASGESLER)) - 2B T REENTEROFRREME - I ﬁuhﬂﬁi‘&iﬁ”ﬁl#}]ﬁfmﬁ17}9’]5208%§Bﬁlfﬁf3?485 EHRARTSRTEAER  FRRRRTHSHERRRED

EEEFEFALE
% of NAV
6.17%
317%
2.89%
228%
226%
201%
1.86%
1.75%
1.70%
1.59%

A S 1
SCEIE]

BRI S BB EF08% BB E RTIEY o LX EH TR RS A ABRIHE) - FEEFPIEZET‘F%H@E

B BRI SRRV R IR IS 5  IBAR00FEH3AMIST - FhiE
E%E%ﬂﬁﬁ?a%lﬁ@# A o 15 E%?mqﬂ RS
TE - ﬁfﬁ%mimﬁﬁﬁ?aﬂ

AT BB RS - WATETER)
12ERFHREKT - SAAEEEARE
fﬁ%mﬁkﬁﬁﬂi%s&ﬁﬁ—fﬂ: 549, 123ERA KR - 3B1{7 > BT

The fund recorded -0.28% return in March. The main contributor was Hong Kong equity. In March, the Hang Seng Index went up marginally by 0.8% and outperformed other major equity indices. The rally was
mainly driven by the Financial sub-index after China’s Minister of Finance announcing capital injection plan for state-owned banks and Chinese life insurers reporting solid quarterly earnings. The Hang Seng China

Enterprises Index jumped by 1.2% in March. Market sentiment was lifted by the Two Sessions which rolled out polices to support domestic cor

The CSI 300 Index ended the

ion and technolog

month of March almost flat. China's economic momentum has been recovering. In March, the official Composite Purchasing Managers' Index (“PMI") rose to a three-month high of 51.4. Both the manufacturing and
the non-manufacturing sub-indices were better than expected. China equities can be relatively defensive in the trade dispute with potential policy support. The Taiwan Stock Exchange Weighted Index plummeted
by more than 10% in March. Investor confidence was battered by Trump's tariff threat. March's manufacturing PMI fell to a 12-month low of 49.8. In March, the Korea Composite Stock Price Index was down by 2%.

The country's domestic demand remained weak with the yearly growth of retail sales, department.

sales and discount: al

Lo declining trajectory in February. Manufacturing PMI further declined toa

3-month low of 49.1in March. In March, the Nikkei 225 Index lost 4.1%. Japanese economy lost steam. The yearly growth of industrial production and retail sales decelerated in February. The preliminary Composite
PMI fell to 48.5 in March from February's 52.0. Due to uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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EUMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE
FEAEERER SR/
FEIEEE B T EIREAERN L » DI AEME

SREMEAMEE -

TEAEMTE 2 ARNBRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

1 HKS$327.97:87T
T HK$2,744.6837T
1 1.67%

1 17.22%

T BREES - BN

Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

DEUTSCHE TELEKOM AG-REG DTE

B35% A F) SHELL PLC

FA 7 ) 2 54 5E ASTRAZENECA PLC

3R EEF ASMLHOLDING

7# X AZE ROCHE HOLDING PARAG

SAPSE

# B\ ) NESTLE SA
UNICREDIT SPA UCGM
B+ BLZE NOVARTISAG
PP F /A F SIEMENSAG

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

W 16.41% 7£E France
W 15.27% fZE Germany
6.45% BAF Italy
4.19% FaHEZF Spain

# E202553H31H As at 31 March 2025

000101000

JAB#BAI' Risk Classt

* {& Low (1) » & High (7)

10.61% Hit Switzerland
M 7.05% % The Netherlands

W 2354%

3.18%

R United Kingdom
[ United States

M 9.29% HAthEIZR Other Countries
4.01% & K HAh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 477 2206 9159 6177 22797 971
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.34 17.93 2479 40.48  90.80 1.20
FELEHR ised Return (%)
E& Fund 477 6.87 13.89 493 5.24 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 3.34 5.65 453 3.46 2.82 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 1.22 1912 -1427 2005  3.06 -
HRAAEIR" .
Dollar Cost Averaging Return (%)" | -4.21 7.20 1.81 7.05 17.34 -

HEEFERNE
% of NAV
267%
263%
262%
255%
252%
242%
203%
1.88%
1.69%
1.39%

#Z2025%3HA31H As at 31 March 2025

FEEHMIBMHIFE-0.71%ER - HRBELSREMS @ BENSERBLURMHTENEREHEM - EAENNEHE Hﬁﬁlﬁﬁﬁﬁ#ﬁi o
W ENATESR 60038 BIE3 A #1415 Tk o FREIAVRA BRI « BXEREIPS ST HIE MM RS R A AR L - BB EETISREHENTIZNRE -

SAMBREHL

B ERERMMERETE  LRHBBTENERZNER -

The fund recorded -0.71% return in March. For the fund performance, positive contributors included stock selection in Commercial & Professional
Services and Materials. Detractors included stock selection in Capital Goods and Transportation. The Stoxx Europe 600 Index registered negative
return in March. Germany's fiscal stimulus, increased European Union defence spending, and post-election policy changes are cushioning the
impact of the trade tensions with the United States. At the March policy meeting, the European Central Bank cut the three key policy interest
rates by another 25 bps and said its monetary policy is becoming meaningfully less restrictive. Market keeps an eye on how the new German
government may reshape the economy after the federal election and drive broader growth in the region.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREEEEIRE RS R/EEIEHEE

BHBRRIPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§# o RFRERERSHTH
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment
policy is considered to be of high inherent risk. H £ 3RIR | FUND PERFORMANCE

M 66.75% FRE China
11.12% &7 Hong Kong
20.87% 57 Taiwan
1.26% B & R Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

ey —F =fF HEF +E  RIES FHES
by [ LD EEE 1Year  3Years  5Years 10 Years Sino-eL Launvch YTD i
D AvA=: ] 1 01/12/2004 FRHE$R Cumulative Return (%)

Launch Date £& Fund 2156 -065 3081 3622 17951 500
BB : HIT IR A EIR"
i&ffvﬁfper Unit HK$279.5178 70 Dollar Cost Averaging Return (%)* | 7.88 1355 420 2199 4993  0.64
L1808 (FE) © HK$14,936.6987T SEELIER Annualised Return (%)
Fund Size (million) £& Fund 2156 022 552 314 519 -
= ¢ : 9 YR A A EIR
ﬁﬁsﬁigﬁg Ratio * 1.67% Dollar Cost Averaging Return (%)* | 7.88 433 0.83 2.01 2.01 -
Eﬁ@wﬁggaﬁ‘ 1 24.70% B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Fund Risk Indicator & E£ Fund 1561  -576 -2298 715 4024 -
KERIBR D RERS — = TR AEER"
gﬁfﬁi}ﬁ.ﬂ Hlﬂfgﬁ ApEE Dollar Cost Averaging Return (%)* | 8.71 -5.63 -3.38 -8.45 30.51 -
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
——

%of NAV
[ 5T #%A% TENCENT HOLDINGS LTD 971%
1 £ F2 2 &£ [ ALIBABA GROUP HOLDING LTD 829%
BIETEBEEIRELEAERRAF) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  8.04%
[ MEITUAN 352%
/J\KEE[E XIAOMI CORP 351%
FE ¥ {72 A% HSBC HOLDINGS PLC 330%
#22%4R1T CHINA CONSTRUCTION BANK CORP 229%
FBEERTT CHINAMERCHANTS BANK 221%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.29%
2 #B{RHx AIAGROUPLTD 1.28%

HE IR L | FUND MANAGER'S REPORT

FEENIA1A115-2.33%MR - BEEBHIB HEMET08%  MEAMTIBRTEY - WX EATREASAMMRIERHED  FREPEMIEEHAEER
TiEE ‘rgiﬂ*, RAATRIFNZERTIRE o ‘Iﬁifplmﬁiaﬁﬁﬂﬁf?}i%w 2% ° MEHEH S FFEPH BRI RBERIRIR TS5 < JBIR30058
HHBAAFT - EHCGEHIEIEEEH - SENEARARBIUREEAES1 4 EZBEALIRNREKT - SLEXMIFRLEE N RREIIENELY - EEH T
o REIR R ATRER B AR SN - WHBENBIESE © .:.lguaﬁx%ﬁﬁbﬂ%?a§f3ﬁfﬂ?ﬂﬁm@w0% REENE ORI XEBMISIIL AR BNITE - 3
RRSEERRBITIREHREL9.8 - ER12ERRNREKT - AMNETRTHREA - R RTAEERE -

The fund recorded -2.33% return in March. In March, the Hang Seng Index went up marginally by 0.8% and outperformed other major equity indices. The rally was mainly
driven by the financial sub-index after China's Minister of Finance announcing capital injection plan for state-owned banks and Chinese life insurers reporting solid quarterly
earnings. The Hang Seng China Enterprises Index jumped by 1.2% in March. Market sentiment was lifted by the Two Sessions which rolled out polices to support domestic
consumption and technology advancement. The CSI 300 Index ended the month of March almost flat. China's economic momentum has been recovering. In March, the
official Composite Purchasing Managers' Index (“PMI") rose to a three-month high of 51.4. Both the manufacturing and the non-manufacturing sub-indices were better
than expected. China equities can be relatively defensive in the trade dispute with potential policy support. The Taiwan Stock Exchange Weighted Index plummeted by
more than 10% in March. Investor confidence was battered by United States President Trump's tariff threat. March’s manufacturing PMI fell to a 12-month low of 49.8. Due
to uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL SRR E RS R/EERBEE
BOBRRIPEAIL(E - REREREREAS R/
BRI BET Bl TR E AR E L » LIS AR
el T R B AT 2 AR AES

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the US.

Launch Date

BUEEHE : HK$433.3387T
Net Asset Value Per Unit
SREES) * HK$10,134.19787T
Fund Size (million)
HEEpRR ¢ 1 1.67%
Fund Expense Ratio M
EEEBERA 1 16.57%
Fund Risk Indicator 4
B~ Ltk b REEE b=

Fund Descriptor Equity Fund — North

America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC

&R MICROSOFT CORP

#83% /2 5 NVIDIA CORP

T8 % /2 ) AMAZON.COM INC

META PLATFORMS INC CLASS A

ALPHABET INC CLASS A

A5 7 BIR4 181 Z /2 5] BERKSHIRE HATHAWAY INC. CLASS B
3253 753 Z EXXON MOBIL CORP

BROADCOM INC

4511 TESLAINC

HE IR L | FUND MANAGER'S REPORT

AEEHIFIARIG-556%EF - BLRIBHHE  BE -
AR o (RAEERIS005E BT3B RIS TRk » T8

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

#Z2025%3HA31H As at 31 March 2025

&ES 7 | ASSET ALLOCATION

|

# E202553H31H As at 31 March 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

W 9.09% @& ARTE Communication Services
10.85% SHE i Consumer Discretionary
B 567% R4 A& Consumer Staples
3.54% HEIR Energy
15.00% & Financials
10.39% fi2ERFEE Health Care
[ 7.90% T# Industrials
W 29.09% B ERH Information Technology
B 6.07% HEAB772 Other Sectors
M 240% R&KRHAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

—F =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
£%& Fund 453 2075 11481 14464 33333 -490
FHREA A ER"
Dollar Cost Averaging Return (%)* | -1.59 18.63 28.67 70.34 21789  -4.47
SEFEAEEIER Annualised Return (%)
E% Fund 453 6.49 16.52 9.36 6.51 -
SEAREASEEIR"
Dollar Cost Ave‘;aging Return (%)* | -1.59 5.86 517 5.47 5.10 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 2716 1450 -
R AEEIR" .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -

% of NAV
7.07%
579%
5.63%
4.03%
2.89%
241%
219%
1.63%
1.50%
1.42%

g@?@@ﬂﬁmﬁﬂﬁﬁ%ﬂ’]éﬂxf’ﬁ HER - mhEse

RBHI% ©

FHER R IS AN K BIAT A A
SEH - 5| BB AN BRGNS B BRI - A R REDEED AR - ?Wﬁﬁ&ﬁ%rnhﬂ?‘3ﬁ'l‘ﬁ%m8%

REEAMEEATREMNERT - BRMSERIZUKE - BAXBRAEN « SHI LR PTREH R FHEEEA SR Z ARRE M -

NG B EE M

SHESBHATAVHE

ZRRRAIE
EEDIERIERT
ERRENE SR
SHREEBIITR -

The fund recorded -5.56% return in March. For the fund performance, stock selection in Retail, Medical Technology and Financial Services sectors contributed,
whereas stock selection in Hardware & Semiconductors, Consumer Cyclical and Media sectors detracted. In March, the Standard and Poor’s 500 Index
registered negative return. The Consumer Discretionary Sub-index plummeted by 9%. Both sets of consumer sentiment indicators complied by University of
Chicago and Conference Board in March were weaker than market expectation, raising concern that American consumers may start tightening their purse
strings. Technology sector was also under heavy selling pressure with the Nasdag Composite Index down by more than 8% in March. The equity market
faced significant volatility amid ongoing trade tensions and geopolitical uncertainties. The lack of clarity on tariff implementation, negotiations, and potential
escalation or exemptions have heightened investor uncertainty.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

1% &B1% | INVESTME

EEER (AHGIHAEEEMEZEDT0%)
ARFELARMAMHERRRETSLRE
HERREBEALE  WHRMARETIREZRE
()VERIARIBBRIRTHR (i) ARA A BRI TS R
FRA - DR ERAR S ESHEEER T AFE AR

ERREIRIEH AP R

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index

NT OBJECTIVES

ES

over the medium to long term.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

Z&&# | FUND FACTS
jpavA=E]

* 31/03/2006

© HK$297.91&7T
© HK$6,246.52/&7T
©1.42%

*16.76%

CBREES - R
Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
&R MICROSOFT CORP
ALPHABET INC

META PLATFORMS INC CLASS A

B =352 F MASTERCARD INC

EEAR A 3@ ERTT JPMORGAN CHASE & CO
VisaBIFE#E45; VISAINC CLASS A

4511 TESLAINC
WELLTOWER INC
CISCO SYSTEMS INC

HEEIFHE | FUND

AEEMIANIFG-4.61%0% - ERME @ PEEFEREESRANIERNS - ARNEAERBEERE -
JHERREERER  MIXAERRR - AREGENRSEZRE  SEEREHENERESITETIREHE

MANAGER'S REPORT

# E202553H31H As at 31 March 2025

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 321% INZEX Canada

5.17% BZ Japan

3.28% ZEH United Kingdom
W 71.33% % United States
16.39% EEIZ Other Countries
W 0.62% FH&KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= =F HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 7.28 2235 10550 11570 19791 -1.51
$54Z Benchmark* 6.44 2370 11200 14863 29099 -1.64
TR A A ER" .
Dollar Cost Averaging Return (%) 093 20.33 27.98 6223 129.03 -3.30
EREMEEIER Annualised Return (%)
E& Fund 7.28 6.96 15.49 7.99 591 -
#5412 Benchmark® 6.44 7.34 16.21 9.53 7.43 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.93 6.36 5.06 496 4.46 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 17.29 2290 -18.79 21.87 13.76 -
$E1Z Benchmark* 18.05 2384  -18.05 2248 1534 -
REACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -

#Z2025%3HA31H As at 31 March 2025

HEEFERNE
% of NAV
4.84%
429%
3.08%
197%
1.63%
1.62%
1.45%
1.43%
141%
1.35%

 EREAFEFERRIER

MSCI World Index

FATEMS » IFLE
LB SRR SRAO T RESE

SREBIUEHBERTE - TARIRSF LIE - it - RESWANBHRE - BRXENEPER  LILEBERRROKE - [
BRELENBRFABEEN

The fund recorded -4.61% return in March. At the country level, Norway was the key contributor, while the Canada detracted. At the sector level,
Consumer Discretionary added to the relative return, while Industrials detracted. United States (“US") President Trump’s policy gyrations are
hurting market sentiment at a time when US valuations are still high. The uncertainty emanating from such policies make corporate investment
decisions difficult and cloud the earnings outlook. Hence, it is important to diversify away from the concentration risks in the US, and benefit

from this rotation, with a focus on earnings resilience.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 93.87% #JIT{EZ Hong Kong Dollar Bonds
5.89% =JT{&% United States Dollar Bonds
W 0.24% BERKHAM Cash and Others

E2BEESD) 1 HK$9,940.793# 7T
Fund Size (million) HE £ &I | FUND PERFORMANCE
HEeptbx §1.56% (AEFEHARFIE - LUETTH HONAV 10 NAY, in HK Dollars®)

Fund Expense Ratio * r == s 5 RuEs maEs
= . — = AL
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years 10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET L REEE #% Fund 138 187 218 319 3760 039
Fund Descriptor Guaranteed Fund” 512 Benchmark® 062 169 1.69 185 1083 006
TR A A ER" .
Dollar Cost Averaging Return (%) 0.70 1.36 1.62 2.10 10.82 0.13
EREMEEIER Annualised Return (%)
E& Fund 1.38 0.62 0.43 0.31 1.32 -
3512 Benchmark® 0.62 0.56 0.34 0.18 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.70 0.45 0.32 0.21 0.42 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # t
+X#®EIFH" | TOP TEN HOLDINGS' #HF202543831H As at 31 March 2025 S A RS B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 259%
CBQ FINANCE LTD 2.060% 25/08/2025 246% 2FFIE Annual Rate
STANDARD CHARTERED PLC 4.750% 14/06/2026 234% 2024 2023 2022 2021 2020
OCBC Bank (HK) LTD 3.310% 01/04/2025 2.15% 1.02% 0.40% 0.15% 0.15% 0.15%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 207% I . " _
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 193% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 1.56%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.53%
MITSUBISHIHC CAP UK PLC 1.500% 06/07/2026 1.48%
HK GOVT BOND PROGRAMME 1.790% 14/04/2025 1.43%

HE IR L | FUND MANAGER'S REPORT

FEEMIBMHIFG0.13%MEE - ENEZEITEREEESY - MEXEEFISIAEEERNTEEN - TEUTETESNERMGIEIAH
TBE - SUBTEEME @ NTISEREER - ERTERER - EA4R - AREIRBEERLMEEEERITHE N A fHE A min
EERESUEMNED  BREERENEEESHEMNERFETESNER T HERRITRE - Ait - PROBEETESNRERE
B LESEERIFEBNRDFIREEHEROEANE -

The fund recorded 0.13% return in March. Hong Kong government Hong Kong Dollar (“HKD") bond yield curve moved downwards in March
given the mixed economic data in the United States (“US”) and uncertainties surrounding the US President Trump’s policies. In terms of HKD
credits, spreads widened given weakened market sentiment. Going into April, Hong Kong government HKD bond yields, which demonstrate a
high correlation with the US Treasury yields, may remain volatile given current macroeconomic conditions and uncertainties on US policies may
continue to alter the market expectations on the pace of US rate cuts. As such, medium to long term high-quality HKD bonds continue to be the
investment focus for better return and minimising the negative price impact of interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,ZF202553A31H As at 31 March 2025

IBRES 00/0/0/600

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EZEEEEARENMERL EROEEERER

ﬁ&/‘i*ﬁ/i/&?aﬁn‘r% BEESHLUETAE
ESEAmE - 5= BIER iR AEHE BT

BARAVTEHAEIER - 16.70% BXUMAYZR Europe Equities

The primary objective, through investing in two or 19.30% &&BLZ Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise W 11.80% HARZE Japan Equities

its long-term capital appreciation in HK dollar terms. W 18.77% ZEIBYE United States Equities

The secondary objective is to provide an expected

n
return that exceeds Hong Kong salary inflation over W 2381% HAMEER Other Equities

the long term. 7.38% ELAth{&EZ Other Bonds
W 224% & KEAh Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date _ —% =% #% 1% MiZ5 FNES
BAEERE © HK$320.717E7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit Z7EEER Cumulative Return (%)
248(E (BE) T HK$14,718.39385T #2 Fund 1076 931 5062 4978 22071 393
Fund Size (million) bt Benchmarkh 3.56 1024 1345 36.10 N/AT#MA 3.56
= . R AAER"
BEMXLR® o 167% D et | 397 1415 1262 2700 9335 035
Fund Expense Ratio SEE{E[EFR Annualised Return (%)
I .
HEREBIRLS 0 14.66% 2 Fund 1076 301 854 412 491 -
Fund Risk Indicator 151% Benchmark 356 330 256 313 NATHEA -
SR : 2 R ACKER
ﬁﬁfgg—;ﬁﬁor ;;}ifizgi 1009/? & Dollar Cost Averaging Return (%)* | 3.97 451 2.40 2.42 275 -
Mixed Assets Fund — Global JBLE[S13R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
- Maximum equity 100% E£ Fund 1020 698 -1680 371 1576 -
#5612 Benchmark® 3.56 377 259 1.83 1.07 -
SRAAER
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -
eA'D> # # &
+X#®EIFH" | TOP TEN HOLDINGS' #F202553A31H As at 31 March 2025 BRI - BE2024125 KR  FUHED)
i H Hong Kong salary inflation, as at December 2024 (Source:
% of NAV Census and Statistics Department)
=R 422 A% TENCENT HOLDINGS LTD 267%
A £ 2 F2 £2 [ ALIBABA GROUP HOLDING LTD 253%
& W% A% HSBC HOLDINGS PLC 1.86%
BETEREEIREUERABIR/AR) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  1.58%
BASE /AT APPLEINC 1.37%
<[ MEITUAN 1.26%
#§#X MICROSOFT CORP 1.15%
7]\ 5 [ XIAOMI CORP 1.15%
0OCBC Bank (HK) LTD 3.310% 01/04/2025 112%
#&3Z A7) NVIDIA CORP 11%

HE IR L | FUND MANAGER'S REPORT

2&%@%3)@1%%‘*-1_.01%@%& I?aﬁilﬁﬁ"@%ﬂﬂﬁﬁﬁ?—‘ I??ﬁ?lﬁﬁ"*@ﬁﬁ%‘% o ERRTAS RIS M3 AR TA3.7% - 20255 55—
FENREEMS IR EIEREAEE - BHAHTHE S EHE - 2IRVRBIUA ML XBERELIREOHZMANE - SIEERR
RAKGERE EER AR - “Eﬁ‘ﬁ—Jﬂ ;ﬁéiﬂ‘“‘/ﬁiﬁﬁ Z)ﬂ{ﬁ@ﬂk S5 A IRIGRIE R i — R BIA051 8251 6 - BRI R AHE
HH3RMAET07% - BeiRE) « HENEZRRREDMMGEIATHREM SRR EENNEANRENEERAESRNAE - BIMSEIENORREIRA

FIETRERAYIEE - 3R » 10 F X EEESRIHEEL 28%EH - WREZRRFBEFEAR - HHKERIREEMR LT -

The fund recorded -1.01% return in March. The main contributors were Hong Kong and Japan equities; the main detractors were United States(“US") equities.
The FTSE MPF All World Index lost 3.7% in March. The first quarter of 2025 has been a turbulent period for investors, marked by a confluence of economic,
geopolitical, and market challenges in the US. Escalating global tensions and US President Trump's trade tariffs have increased the risk of stagflation for the
world'’s largest economy, which may then affect global growth. In February, the J.P.Morgan Global Composite Purchasing Managers' Index fell to 51.5 from
51.8 a month ago. The FTSE MPF World Government Bond Index rose 0.7% in March. Volatility in equity markets, ongoing trade tensions and geopolitical
uncertainties have led to a shift towards safe-haven assets like gold and US Treasuries. In March, the 10-year US Treasury yield hovered around 4.28% as
Trump's tariffs raised fears of stagflation. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #F202553H31H As at 31 March 202

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.16% EUMBEZE Europe Equities

Y ZEH K Equiti
The primary objective, through investing in two or 122;;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise .20 70 5% Japan Equities

its long-term capital appreciation in HK dollar terms 10.62% S<EIA%R United States Equities
with moderate volatility. The secondary objective is to 13.48% EA%EE Other Equities
provide an expected return that exceeds Hong Kong 4.58% EFB{&Z United States Bonds
price inflation over the long term. W 42.05% E &% Other Bonds

W 3.31% & KHA Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BAEEFE 1 HKS$231.3187T —F == RE Y&  puze FA9E%
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HLBEEB) I HKS$7,684.198 7T Z7EEER Cumulative Return (%)
Fund Size (million) & Fund 6.72 0.96 19.63 20.03 131.31 3.05
ESESH®R* 1 1.67% bit: Benchmark7 1.40 513 7.63 19.47 5361 0.37
Y TR A A ER"
Fund Expenfe Ratio Dollar Cost Averagmg Return (%)* | 2.65 8.19 431 10.34 4581 0.39
Eﬁ]ﬂﬂﬁ ’%EE:A R - 10.82% FERE{E[EIER Annualised Return (%)
Fund Risk Indicator £~ % Fund 672 032 365 184 351 -
Sl CRAEEES -BH-& #5642 Benchmark’ 140 168 148 180 178 -
Fund Descriptor ABEERE R 65% R AAER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.65 2.66 0.85 0.99 1.56 -
- Maximum equity 65% JE 4 [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
E& Fund 472 4.69 -16.22 0.19 11.46 -
512 Benchmark’ 1.41 2.40 1.96 2.40 -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+X¥HEIEH* | TOP TEN HOLDINGS* #Z2025%3H31H As at 31 March 2025 [E—
sz H Hong Kong Composite Consumer Price Index

% of NAV

OCBC Bank (HK) LTD 3.310% 01/04/2025 262%

USTREASURY N/B 4.250% 15/11/2034 229%

P& A% TENCENT HOLDINGS LTD 153%

7 £ F5 F2 &£ [ ALIBABA GROUP HOLDING LTD 1.44%

USTREASURY N/B 4.000% 28/02/2030 1.03%

FE ¥ {72 A% HSBC HOLDINGS PLC 1.01%

USTREASURY N/B 1.125% 29/02/2028 088%

BIETEBEEIRELEABERRAR) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  0.84%

BAF /AT APPLE INC 077%

[E MEITUAN 071%

HE IR L | FUND MANAGER'S REPORT

4

FEEMIBH 2[4 - TREERENELMAFRE - TRIERKBHRIERSR - ERSARSIIRGTIEMHLI A T3.7% o 202558 —
FEHRES RENRTR > XEERELLE « EEUA *Dmf%%éiﬁts& %IXE%EEE@H%&LJEEIE SHEEAL N SR « SiaEEH
SACERERGEER  EMAERESITEER - 28 NERABEIRGAFEIT —fERAIR51 8622515 - ERATE S A ETESIE
Y383 EF0.7% o BrRE - ﬁ?‘H'J%%%?EE,%‘%Dﬂbﬁﬂ/ﬁTﬁﬁE'&%nﬂhﬁﬁmﬁ’ﬁ@nﬁﬁﬁi.@fa*‘—‘%ﬂl‘uﬁ o AR ARSI A
FIETRERAYIEE - 3R » 10 F X EEESRIHEEL 28%EH - WREZRRFBEFEAR - HHKERIREEMR LT -

The fund recorded -0.62% return in March. The main contributors were Hong Kong and Japan equities; the main detractors were United States (“US") equities.
The FTSE MPF All World Index lost 3.7% in March. The first quarter of 2025 has been a turbulent period for investors, marked by a confluence of economic,
geopolitical, and market challenges in the US. Escalating global tensions and US President Trump's trade tariffs have increased the risk of stagflation for the
world'’s largest economy, which may then affect global growth. In February, the J.P.Morgan Global Composite Purchasing Managers' Index fell to 51.5 from
51.8 amonth ago . The FTSE MPF World Government Bond Index rose 0.7% in March. Volatility in equity markets, ongoing trade tensions and geopolitical
uncertainties have led to a shift towards safe-haven assets like gold and US Treasuries. In March, the 10-year US Treasury yield hovered around 4.28% as
Trump's tariffs raised fears of stagflation. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #F202553H31H As at 31 March 202

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.35% BUMARE Europe Equities
6.13% ZEBRXZE Hong Kong Equities
3.66% EABLE Japan Equities
6.55% =EIRYZ United States Equities

M 8.05% EABEZE Other Equities

W 6.57% XEH&E% United States Bonds

M 60.08% EAtaf&EZ: Other Bonds

W 3.61% H&KHEAM Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F iE +E  BUES FHES

Laun_Ch D:“te o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEEFE .  HK$197.4487T Z7EEER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 464 093 937 1104 9744 261
HE24EEE) * HK$4,223.907T b1 Benchmarka 421 1134 1191 1697 4499 094
Fund Size (million) TR
RARHIE -  1.67% DollarCastAveragmg Return (%) | 1.92 598 1.80 517 29.05 0.43
Fund?xpense Ratio ¢ o SEE{E[EFR Annualised Return (%)
= £ Fund 4.64 -0.31 1.81 1.05 2.84 -
G FEEAA B
FE%JER‘BMkT:(IiE tor A 8.72% 3512 Benchmark® 421 3.65 2.28 1.58 1.54 B
un ISK Indicator 5 Kzﬁ@iﬁ‘ .
EARFRIER I BABEES -BN-& Dollar Cost Averaging Return (%) 192 1.95 0.36 0.51 1.05 B
Fund Descriptor KBEEIE B 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% $512 Benchmark® 440 422 142 012 075 -
SRACEER |
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2025%3A31H As at 31 March 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC Bank (HK) LTD 3.310% 01/04/2025 294%
USTREASURY N/B 4.250% 15/11/2034 2.80%
USTREASURY N/B 1.125% 29/02/2028 1.44%
USTREASURY N/B 4.000% 28/02/2030 131%
SPANISH GOV'T SPGB 4.650% 30/07/2025 1.03%
USTREASURY N/B 1.000% 31/07/2028 096%
USTREASURY N/B 4.000% 29/02/2028 093%
USTREASURY N/B 0.875% 15/11/2030 0.89%
PRI A% TENCENT HOLDINGS LTD 087%
] £ F2 5 ££ @] ALIBABA GROUP HOLDING LTD 0.82%
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B BEANTIRE S EHE - SHERRHIRLREBENEZINNE © 2 EB2RRAEIE AR LM A R B2 ICERE < 2
BRERABZRGERBICRRL—EARN51 82515 - NREPRRRIFEAR - HIBREAEMLH -

The fund recorded -0.37% return in March. The main contributors were Hong Kong and Japan equities; the main detractors were United States (“US") equities.
The FTSE MPF World Government Bond Index rose 0.7% in March. Volatility in equity markets, ongoing trade tensions and geopolitical uncertainties have
led to a shift towards safe-haven assets like gold and US Treasuries. In March, the 10-year US Treasury yield hovered around 4.28% as US President Trump’s
tariffs raised fears of stagflation. The FTSE MPF All World Index lost 3.7% in March. The first quarter of 2025 has been a turbulent period for investors, marked
by a confluence of economic, geopolitical, and market challenges in the US. Escalating global tensions and Trump's trade tariffs have increased the risk of
stagflation for the world's largest economy, which may then affect global growth. In February, the J.P.Morgan Global Composite Purchasing Managers’ Index
fell to 51.5 from 51.8 a month ago. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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