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AlA Retirement Fund Scheme R BB A £ 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMNEHE ( [F58] ) 2RBEFELREN—ERMAABRBERAT ( [REA]) BITHRE - Ut - FRARBREESHRE (W) FAZHRRAR
BEARRARRBEANGERR - RUBREEFREBNFERBRAES  RESBFRERHREIESCERARBIGEN  ERAHZAALRBHR
PREES  BEXERERPBRAESNRSEEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBEG R —EERAREES - RBRBERAABRIA - FREHRIESNERE (WF) FASRBFANCERR - (RUBNSEEEEF
EREBNFERBRBES  RESEREFAFERERBRBES ZERRESGEN (BHEFE—AZES  BF2HAHEACTERBERN AR —
B)  EZAMZARLIREEABREFES  BEXERERDRBESNRS) EEBERDHRERE

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREBEMRELSH  MUBEEAATAZERNEERTOUBMR - TREREASH  WHE-REAEGRTEEN (BEREHENRNREER)
FEEASER  REAABLMER/SEEATNER  TREFNEARRMEESESIRNRELS -

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MR BAE MR EASEE  MEENERR/RERERAENESZ S RENFNETHEITAEHTAENERRELS CHERZBRKRERIIRH) -

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RPBERFERTREBAAMBERTIAHELRS -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RTEARE SN HELEMRERE - BEFE - OERABRERKE - F2HAHAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REVREAR  RUESEZEANRERL  FHBARANREERBT —ERAEMAL - RERARDRAIKAF - BERRIFRRRRMIEE -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REESZTAREEADARAER)ERABDREE=ERME:
1.8%m—B A -R"B - tA - NART-BHSANMS  BRERESCTREAREER | K
2H=RA mIB-HEA -NA tART-ARERHME  ERERESZ+RXREER
ZEEFEFRE  UERSER -REEGZTAREBEMBAN (RTAREBBIIRMAT) BREAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRI - mIEBHIHE  ERARIIET)ERARRME -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKE T EIRBBERNGT ERGI T HEREBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EANESREAR-FRRE  REERARRARAZEHRR(EBERRTRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

ARER SELE  ERRRRMERORR  HERFHHZEERPE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHETVERAF( [RBET] ) EEMERRATDAFEENRNRNSEREEL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 30 June 2025 B £ 202556 430H

Asset Allocation EED

(1) Hong Kong Dollar Bonds ~ &7tfE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

Fund Manager’'s Report
BEeRERE

The fund recorded 0.17% return in June.
Hong Kong government Hong Kong Dollar

Tﬂﬁﬁ HhEHRBEBRR - RER- ﬂEl.éé

AHSINMIENETRETARRKRREA

& MELERGSERERERELRE

Fund Fact €& %

Fund's Net Asset Value (million) B¢ EEFE(TE)
Fund Performance E&X%E

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2024
—fEA - =F iF 20245
0, 0, 0, 0, 0,
0.17% 2.00% 5.34% 8.37% 2.00% o 94.55%
Period Return #i A E R

01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21

2.00% 1.75% 1.50% 1.45% 1.40%

Top Ten Holdings# +A®REEE#

~ The fund is denominated in Hong Kong dollars.

RESBETAREES -

HKSH# % 5,852.57

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

(“HKD") bond yield curve flattened broadly
in June 2025 given the tightened funding
situation in Hong Kong, mixed economic
data in the US as well as uncertainties
surrounding US President Trump's policies.
In terms of HKD credits, spreads narrowed
given improved market sentiment. Going into
July, apart from being influenced by Hogn
Kong domestic economic condition and fund
flows to HKD, Hong Kong government HKD
bond yields are expected to remain volatile
given the current global macroeconomic
conditions and uncertainties surrounding
US policies may continue to alter the market
expectations on the pace of US rate cuts.
As such, medium to long term high-quality
HKD bonds continue to be the investment
focus for better return while minimising
the negative price impact from interest
rates fluctuations.

AEEH6F1H3%50.17%EE - A5 - A
RAMEEHRRENE  EELERE

%%Fql’igﬁE’Jﬁ%ﬂ-‘ﬂéﬁ’f“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁﬁ%ﬁ AEEZREARKBREE
NE] e

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2)
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed

15% of total assets.

EBTERER (BFRR) BERZTEIREARZRERMLE

Asset Allocation EED

(1) Hong Kong Dollar Bonds ~ 8LiE%
United States Dollar Bonds ETTfE%
(3) Cash and Others BeREAM

SEBWRNEME

W RETSR5%NAEERENRE - UREEE  SERTREZER  WEHK

REEH o

Fund Fact E£ &

Fund's Net Asset Value (million) 2 EEFE(HE)
Fund Performance E&X%E

HKSHB# 214.93

(3) 4.14%
(2) 1.22%

each relevant year on any amount invested in the Fund (after any deduction for payment 2
2 9 BEF @ of the Trustee \I/:ee of 1%y .a. (deducted monthly)). If a m(ember gr an external re?irlmem %E%#E%%ﬁﬁﬁﬂﬂ%ﬂ%ﬂﬂ‘ﬁﬁﬁ
(asat 31 May 2025 Bl E2025F5831H) (%of NAVAEEEFEBDLL) pa. ( v) L
scheme investor (as the case may be) switches out his/her investment from the Fund 14 é,ﬁﬁﬂﬁénfﬁ#ﬂiﬁiﬂﬂﬁréﬂ %
before the end of the rel fi h f L d
CBQ FINANCE LTD 2.060% 25/08/2025 5.79% efore the end of the relevant year for any reason, the guarantee of capital mentione Q:F ° ?ﬁ%ﬁ{é‘ﬁﬂﬁ Eﬂﬁ/\mts'lﬁﬁﬁ
o o above will not apply and the member or external retirement scheme investor would bl iy
ENIRATESINBDIBANKRISC.5502028/07/2025 328% be entitled to his/her contribution and the monthly yield that has been declared and Fﬁfﬂi {nmﬂﬁwg ﬁk”ﬂ B«%TPXA
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 292% credited to his/her account on or before the date of switching. In addition, a member Zﬁiﬂj “‘/Eﬂﬁﬁﬁk/ﬁﬁﬁ%%‘zgf ’ Eﬂﬁé'ﬁ?
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 232% or an external retirement scheme investor who switches out his/her investment from Eﬁ%ﬂ??"ﬁ&ﬁ#&ﬂ%@ﬂ%ﬂﬂ‘ﬁﬁi
o o the Fund before the end of the relevant year may not receive the whole amount of his/ == A N
STANDARD CHARTERED PLC 4.700% 21/03/2027 222% her contribution if the monthly yield declared is negative. The guarantor is AIA Company 1&3}’&5%%&%@3&12&*@%%%@5&%5{&&9
MALAYAN BANKING BHD 1.244% 10/09/2025 2.19% Limited. JEHR  BABGBTESNRR RS
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 219% ERREEE([AES HHRENFESNERNESE UABRHREF1%ZTAR BRE) o Jit - RREEGHETEENA
9 o BEAKHE) CSEARFEARERM—E2FERRE - WHEHIRRIKG 3 ,
S IR Al ieIo) 250 HEREERANDERBEEATINEAREER LR ARSnEE & | EOABSAEERIEE AR
WELLS FARGO BANK NA 4.120% 22/04/2030 211% ;_2 izﬁ 2 ;g; E ;;qx ﬁﬁﬁ‘? R %@W’Mﬁﬁ}f%ﬁ*ﬁ Hé ;%% a%ggée%/mm DRFFEHERNEETE -
VICTORIA POWER NETWORKS 3.290% 24/02/2027 204% RASBRE E B2 A1 B AR T At/ b iR S A el O
E NEERFELARANGACREARNGREY  HESIRBAFEREERAY Source EFAUR : AIA Investment Management

HK Limited RFFIREEEEEHRAR

Fund Manager's Report
BEeLBRE

The fund recorded 0.12% return in June.
Hong Kong government Hong Kong Dollar
(“HKD") bond yield curve flattened broadly
in June 2025 given the tightened funding
situation in Hong Kong, mixed economic
data in the US as well as uncertainties
surrounding US President Trump's policies.
In terms of HKD credits, spreads narrowed
given improved market sentiment. Going into
July, apart from being influenced by Hogn
Kong domestic economic condition and fund
flows to HKD, Hong Kong government HKD
bond yields are expected to remain volatile
given the current global macroeconomic

Cumulative Return £FEE5R conditions and uncertainties surrounding
US policies may continue to alter the market
1 Month 1 Year 31“"5 5 Years Year 2024 (1) 94.64% expectations on the pace of US rate cuts.
—f&A - =F if 20245 ’ As such, medium to long term high-quality
0.12% 1.50% 4.57% 7.57% HKD bonds continue to be the investment
. focus for better return while minimising
Period Return #i A EI5} the negative price impact from interest
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - rates fluctuations.
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21 AEEMOABEIG0.12%EH - A7 >
1.50% 1.50% 1.50% 1.45% 1.40% RERFLRABAAR © SEEENRE
. # e # 2 AlA Company Limited, is the insurer of the underlying insurance policy, guarantees the %E%#E%@f@ﬁﬁjﬁﬂ%ﬂﬁﬁ@%ﬁﬁi
TOD Ten HO[dII’]gS +7GX§IE B investment yield of AIA Capital Guaranteed Fund declared for each calendar year will giﬁﬁgﬁ'ﬁgﬁﬁﬁwﬁfﬂ%ﬁggg
N not be negative. The Insurer, at its sole discretion, has the right to retain any investment S o FLAETLIE El Nil ;T ]
(as at 31 May 2025 B 2202555 H31H) (%of NAVIEEEFER D) income of AIA Capital Guaranteed Fund that is in excess of the required amount to be Bk ERFIENE - $ATE BRTS
N N set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a Ll L3 7 - »
CBQFINANCE LTD 2.060% 25/08/2025 S5.79% guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle $ﬂﬂf“‘@*ﬂ§§ﬂkﬁﬁﬁ%%‘2% C ARE
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 329% of the year. Scheme participants are advised to refer to the Principal Brochure and BEREBEERINEBRRENTET
FundFactStests of e Sheme o e nomatn Thenoveresrves e oo | 1] @R IEIE T B EIE 5t
I nu u VI u u i I
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 232% such shorter period in compliance with relevant regulatory requirements). 88 §,§ﬁf‘_%n1ﬁﬁuiﬁzjﬁt i
STANDARD CHARTERED PLC 4.700% 21/03/2027 222% HERRANARABRDERERAT( [REA] ) ARARSSFERHL Eﬁgﬁgﬁ% g‘?éﬁﬂ@ﬁﬁrﬁa%fﬁm
MALAYAN BANKING BHD 1.244% 10/09/2025 219% FEEoRABRRBTEREH - BRAR 4‘§?H’Jh§‘&?\ﬂﬁ@§ﬁ@4ﬂ‘ﬁﬁ ERE BRI TFEIER » [RIRFTREE
SUN HUNG KAl PROP o o R a0 P B TOARS &ﬁik—[%%m‘l‘ﬁ%’mﬂ?ﬁﬁéﬂm& IERER o AR T*Tz RS ERAESE o !
(CAP) 2.590% 15/04/2026 219% ARAIH2EE AMBEHECRE - SEADBRAESHEY - 5t z 2] E3) =
COMMONWEALTH BANK AUST 2.505% 21/09/2026 218% MAHE TEHHERESEE o ARATERUANEARLBANER T @GS Source EHIHUE : AIA Investment Management
WELLS FARGO BANK NA 4.120% 22/04/2030 211% HERERGT 2 BEEAN)  2RDBERILATAERRE - HK Limited &IBREEBESERAR
VICTORIA POWER NETWORKS 3.290% 24/02/2027 204%

= The fund is denominated in Hong Kong dollars.

FEELETRRERY -




AlA Retirement Fund Scheme R} iRk & 512

AIA Global Bond Fund ARk BEHE R

Investment Objective &R¥& B1Z

To achieve long-term stable return from a combination of income and capital appreciation through

investing primarily in fixed income securities in the international markets.

ERIERENEBTENEERERS  RUBREFLEEZRRBEETNDR

Fund Fact €& #
Net Asset Value Per Unit B EEFE

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEHEEFE  UETHE)

Cumulative Return R EHR

USSETT 8.88

1 Month 1 Year 3 Years 5 Years Year 2024
—f@nA —% =% AE 2024 &
1.95% 7.90% 7.25% -14.29% -1.18%

Period Return Hi A EIR
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
7.90% 1.48% -2.05% -18.98% -1.35%

Top Ten Holdings# +XZ&EEH#

(asat 31 May 2025 BiZ2025F5431H) (%of NAVIEBEFER DLL)
US TREASURY N/B 1.125% 29/02/2028 3.13%
US TREASURY N/B 1.000% 31/07/2028 308%
US TREASURY N/B 0.875% 15/11/2030 2.85%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 2.23%
US TREASURY N/B 3.000% 15/02/2048 207%
US TREASURY N/B 1.375% 15/08/ 2050 201%
UNITED KINGDOM I/L GILT 1.250% 22/11/2027 1.96%
US TREASURY N/B 4.250% 15/11/2034 1.88%
UNITED KINGDOM GILT 3.750% 22/10/ 2053 1.56%
BONOS Y OBLIG DEL ESTADO 4.650% 30/07/2025 1.44%

AIA Conservative Fund R RFES

Investment Objective RERBE

To preserve principal value and maintain a high degree of liquidity while providing current income.

The fund does not guarantee the repayment of capital.

EERZASEEVAERSERDN - FERASEERE - AESTRESELRE -

Fund Fact €& #
Net Asset Value Per Unit B EEFE

Fund Performance E4&RH
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

HKSHEH 9.99

Cumulative Return 2 E R
1 Month 1 Year 3 Years 5 Years Year 2024
—{EH —& = iF 20245
0.10% NATEAR NATER NATEAR NATEAR
Period Return #i A ER
01/07/24-  01/07/23-  01/07/22-  01/07/21-  01/07/20-
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
NATER  NATER NATER  NATER  NATER

Top Ten Holdings# +XRZ&EEE#

(asat 31 May 2025 B Z 202555831 H) (%of NAVIEEEFER L)
HONG KONG T-BILLS 0.000% 04/06/2025 279%
BARCLAYS BANK PLC 5.200% 13/07/2025 244%
KOREA DEV BANK/SINGAPORE 3.870% 19/09/2025 1.92%
BANK OF CHINA/MACAU 0.000% 11/06/2025 1.82%
TAIPEI FUBON/HONG KONG 4.000% 21/07/2025 1.73%
SUMITOMO MITSUI SYD 0.000% 15/10/2025 1.71%
SHANGHAI PUDONG DEV/HK 0.000% 30/06/2025 163%
QNB FINANCE LTD 4.050% 09/02/2026 1.54%
SHANGHAI PUDONG DEV/HK 0.000% 12/06/2025 1.54%
SHANGHAI PUDONG DEV/HK 0.000% 15/08/2025 1.53%

As at 30 June 2025 B £ 202556 430H

Asset Allocation EESD #

(1) China B

(2) European Monetary Union BN & ¥ EEE

(3) Germany Fetzi|

(4) Japan EE:N

(5) United Kingdom HE

(6) United States E3E]

(7) Other Countries HiER

(8) Cash and Others BeERHEM
(1)580% (2)20.42%

) 6.(08[;;27% ’7 o

T(a) 2.24%

(5) 11.42%

Asset Allocation EESD #

(1) Australia BN

(2) China e

(3) Hong Kong &8

(4) Japan EE:N

(5) South Korea L

(6) United Kingdom RE

(7) Other Countries HAhEIR
(8) Cash and Others REREM

(1)2.73%

(2) 28.92%

(8) 35.86%

(3) 14.19%
(7)2.97%
(6)5.19% (5) 6.20%

(4)7.17%

Fund Manager’s Report
HEERBRE

The fund recorded 1.95% return in June.
Performance was driven mainly by compression
in the United States (“US") treasury yields
and interestincome. The Federal Reserve kept
interest rates on hold at 4.25-4.50% in June. It
released the latest economic projections that
reflected a slightly more challenging outlook
for the US growth expectations were revised
lower, while inflation forecasts were adjusted
upward, largely due to the anticipated impact
of tariffs. Chair Powell acknowledged in the
press conference that while progress has
been made on inflation, the Federal Reserve
emphasized the need for more sustained
improvement before considering any changes
to policy rates. The European Central Bank
recently reduced interest rates by 25 basis
points and lowered its inflation projections for
2025 and 2026. While the rate reduction was
widely expected, the larger-than-anticipated
downward revision to the 2026 inflation forecast
surprised some investors. The 10-year US
Treasury yields ended June at 4.23%, down from
4.40%, a month earlier. The 10-year German
Bund yields and 10-year Gilt yields ended
the month at 2.61% and 4.49%, respectively,
from 2.51% and 4.64%, at the end of May.

REEROBHIKE1.95%E5 - E2RFFE
R B & B R B AR DU ATHERD - 32
B A B HHERIRIE4.25-4.50% 1 o HLEHAY
RIEETEAR A EEASE AT R RS EE
HRERNTEINE SRS RIEIHR TH
BARTERIBIH LA - EMFEATERREELD
Eg LR BERRCEIVGER  BXME
EEREMBRRZREZH - FEERER
FHENE - EONRATE SRR T T 2588
& 16 FER T 20255 2026 FAIEARTERS o
BB SFETRTEN - 182026 F @R
BN TRBEBHIED  SBIREANBIE
9h o 6AIK » 10FHIXEEESEAE423% ' &
# EB#94.40% o 10 FEIEEEIE S RSB E
§92.51%HZ261% * T10FLREEESXRE|
4 64%BEE449%

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR

Fund Manager’'s Report
BEeRERE

The fund recorded 0.10% return in June.
Hong Kong Dollar (“HKD") short term rates
moved higher broadly in June as the funding
situation in the HKD market tightened
due to the liquidity withdrawal by the
Hong Kong Monetary Authority (HKMA) to
maintain the USDHKD exchange rate peg.
Going into July, in addition to the domestic
funding situation, the upcoming United
States (“US”) economic data releases and
uncertainties on US policies may continue
to alter the market expectations on the pace
of US rate cuts and impact the movements
of HKD short term rates.

AEER6AD87150.10%E5 - ARE
BLERAMIFETRBTMBELRTE
MAEES  AHELHKREMNE - B
BEBRPFBEBHAELHA - EAT7
B BRTYERABIERERI - BIEA
M ERE BB MBI TRE M A
BRENETIRHEER SRS
TEFEEBRPNRNES -

Source ERIHR : AIA Investment Management
HK Limited & B &EBREEERAR



AIA Capital Stable Fund RIPEEEFE S

Investment Objective &R¥& B1Z

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative
approach in relation to the allocation between (i) equities and (ii) fixed income securities, money

market instruments and/or cash.

ABRKEEBRIBENEARE  ARARTRBENRRE()NEEREES - &

BHETAR/SREZEIRERE °
Fund Fact E€ &%
Net Asset Value Per Unit B EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEUEEFE  UETHE)

Cumulative Return EFEEIR

US$3 Tt 30.07

1 Month 1 Year 3 Years 5 Years Year 2024
—fEA —& =% i3 2024
2.11% 9.31% 14.90% 9.07% 3.91%
Period Return #i A ER
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
9.31% 4.76% 0.34% -14.98% 11.64%

Top Ten Holdings# +A®REEE#

(asat 31 May 2025 Bl E2025F5831H) (%of NAVAIEEEFEB DLL)
US TREASURY N/B 4.000% 31/03/2030 3.20%
US TREASURY N/B 4.000% 28/02/2030 1.43%
CHINA GOVERNMENT BOND 2.280% 25/03/2031 1.16%
BUONI POLIENNALI DEL TES 2.950% 01/07/2030 1.12%
US TREASURY N/B 1.125% 29/02/2028 1.02%
US TREASURY N/B 1.000% 31/07/2028 1.00%
US TREASURY N/B 0.875% 15/11/2030 0.93%
BUONI POLIENNALI DEL TES 3.650% 01/08/2035 0.79%
BUNDESOBLIGATION 2.400% 18/04/2030 077%
TENCENT HOLDINGS LTD 0.76%

AIA Balanced Fund X & E S

Investment Objective REBE

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market

instruments and/or cash.

PUBMIRIEEBRAEAGE  WRROERKEORREEERERS - E¥H S

IAR/SRECHAIRERE -
Fund Fact & &%
Net Asset Value Per Unit BE{I EEFE

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

USS$ETT 27.81

1 Month 1 Year 3 Years 5 Years Year 2024
—@A —3 =% RE 20245
2.70% 12.68% 21.02% 19.36% 6.74%
Period Return 1 El3R
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
12.68% 6.20% 1.13% -16.77% 18.50%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2025 BiZ2025F5431H) (%of NAVIEEEFER D)
US TREASURY N/B 4,000% 31/03/2030 183%
TENCENT HOLDINGS LTD 130%
ALIBABA GROUP HOLDING LTD 114%
HSBC HOLDINGS PLC 1.08%
US TREASURY N/B 1.125% 29/02/2028 095%
US TREASURY N/B 1.000% 31/07/2028 093%
US TREASURY N/B 0.875% 15/11/2030 087%
US TREASURY N/B 4.000% 28/02/2030 082%
TAIWAN SEMICONDUCTOR MANUFAC 079%
MICROSOFT CORP 071%

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 30 June 2025 B £ 202556 430H

Asset Allocation EESD #

(1) Europe Equities BN R
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Hong Kong Dollar Bonds ~ &tfE%
(7) Other Bonds HinfE%
(8) Cash and Others BeERHEM
(1) 5.65%
(2) 6.74%
(8) 4.44% ( —(3)413%

(7) 62.75%

—(4)593%
(5)7.32%
(6) 3.04%

Asset Allocation EESH

M
(2)
(3)
(4)
(5)
(6)
(7

(6) 47.77%

Europe Equities BUNBRE
Hong Kong Equities EERE
Japan Equities BARZE
United States Equities ZERE
Other Equities Hitr =
Other Bonds Hithf& %
Cash and Others BeREAM

(7)2.79%

(1)9.71%
( (2) 11.65%

(3) 6.63%

(4) 9.90%

(5) 11.55%

Fund Manager’'s Report
BEeRERE

The fund recorded 2.11% return in June. The
main contributors were global equities. The
FTSE MPF All World Index gained 4.6% in
June. Major equity indices staged a sharp
recovery with some of them back to record
levels as investors await the announcement
of any trade deals between the United States
and its trading partners. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar
Hedged) was up 1.4% in June. The 10-year
United States Treasury yield went down by
about 20 basis points to 4.23% in response to
tariff truce and easing of geopolitical tension
in the Middle East. In the United States, fiscal
sustainability concerns and Federal Reserve
rate cutting expectations are creating a tug-
of-war in bond yield movements. Tariff impacts
remain unclear, posing short-term inflation
and long-term growth risks. In Asia, the Bank
of Japan decided at its June policy meeting
to keep its policy rate unchanged and to
reduce its monthly Japanese Government
Bond purchases. Market volatility may pick
up if trade or geopolitical tensions escalate.

FEENOBRBHBE2L1M%ER - TEEHK
BERNEREE - ZRETES 2RISR
BLEART 4.6% - TEREIRBIRE®RT) - He
ENEYEERERELS - REBESE
ZERETPBHZBAREESHTMES R
T o BETES HRBUHESEY (35%4TTE
) FR6BREF T 1.4% - SRIRABANEL
BUARRRZENNEE  10FHXEEE
BRTEM20EEREL23% - AEE BH
AR R A AR B TR B A R
SRR o BB EN AR - AR AEHE
SEAR  REBIATAESIER - ®TEN 0 BA
AT BDNBCRE R AT S BERRIR
T TS BANBABREABEERIE o

Source ERIHR : AIA Investment Management
HK Limited & B1R&EBREEERAR

Fund Manager's Report
BEeEEBRE

The fund recorded 2.70% return in June. The
main contributors were global equities. The
FTSE MPF All World Index gained 4.6% in
June. Major equity indices staged a sharp
recovery with some of them back to record
levels as investors await the announcement
of any trade deals between the United States
and its trading partners. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar
Hedged) was up 1.4% in June. The 10-year
United States Treasury yield went down by
about 20 basis points to 4.23% in response to
tariff truce and easing of geopolitical tension
in the Middle East. In the United States, fiscal
sustainability concerns and Federal Reserve
rate cutting expectations are creating a tug-
of-war in bond yield movements. Tariff impacts
remain unclear, posing short-term inflation
and long-term growth risks. In Asia, the Bank
of Japan decided at its June policy meeting
to keep its policy rate unchanged and to
reduce its monthly Japanese Government
Bond purchases. Market volatility may pick
up if trade or geopolitical tensions escalate.

AELRARRG270%EH - TEREK
BREREET - SRR ZRBREE6
ALRT46% - TERTIRBREART) - Kb
EREEEERERERSN  REEESH
ZEEEZ VA HEEEEMTMNER D
E o ZER AP R EIUARRBEERN
HIRE 10 FHIREE S B FIH020fE AR,
£423% - TEEE © BB EE R
RS IREBIN R R E B HIE - B
B{LTEAEA - AR REHERRAR - REARITTAE
HIFIER - £ - BARITEARHIEE
B LAEHBIENETE WAL BRAM
AABESBERE - NRB S HBEA
FRBEFR - HIRRENRIRERRT LT -
Source ERIIR : AIA Investment Management
HK Limited &ZFpiREEREEBRAR



AlA Retirement Fund Scheme R} iRk & 512

AIA Growth Fund X} lERE S

Investment Objective R¥& B1Z

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

EFRMETERRIEE  WRIERRBE(ORREEEREES E¥TEIA
R/FREZEIMERE °

Fund Fact E€E %!
Net Asset Value Per Unit BB EEFE USSETT 6.67

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEUEEFE  UETHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2024
—{ER - =F i 20245
3.57% 18.05% 34.75% 45.32% 11.98%

Period Return Hi A E{

01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21

18.05% 9.71% 4.04% -18.85% 32.90%

Top Ten Holdings# +A&R&EER#

(asat 31 May 2025 Bi 2202555 431H) (%ot NAVIEEEFEB D)
TENCENT HOLDINGS LTD 2.38%
ALIBABA GROUP HOLDING LTD 207%
HSBC HOLDINGS PLC 1.93%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.53%
XIAOMI CORP CLASS B 1.28%
CHINA CONSTRUCTION BANK-H 127%
MICROSOFT CORP 1.23%
NVIDIA CORP 1.20%
APPLE INC 1.08%
MEITUAN CLASS B 1.01%

As at 30 June 2025 B £ 202556 430H

Asset Allocation EESD #

M
(2)
(3)
(4)
(5)
(6)
(7)

(6) 8.70%

(5) 20.40%

(4)17.53%

AIA Manager's Choice Fund R E £ EHEREKES

Investment Objective R& B Z
To achieve long-term capital appreciation by performing dynamic asset allocation.

FREMBREESIRER  WERRPEREE -
Fund Fact £ & #
Net Asset Value Per Unit BV EEFE HKSB# 23.37

Fund Performance E4&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHHE)

Cumulative Return £ L3R
1 Month 1 Year 3 Years 5 Years Year 2024
—{E8 —& =% iF 20245
2.77% 12.95% 20.53% 27.29% 5.79%
Period Return Hi A EIR

01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21

12.95% 5.78% 0.88% -16.75% 26.85%

Top Ten Holdings# +XRIR&EEE#

(asat 31 May 2025 B Z 202555831 H) (%of NAVIEEEFERDLL)
TERM DEPOSIT HKD DAH SING BANK HKG 0.010% 02/06/2025 267%
US TREASURY N/B 4.000% 31/03/2030 1.59%
TENCENT HOLDINGS LTD 1.27%
ALIBABA GROUP HOLDING LTD 1.12%
HSBC HOLDINGS PLC 1.08%
US TREASURY N/B 1.125% 29/02/2028 0.95%
US TREASURY N/B 1.000% 31/07/2028 093%
US TREASURY N/B 0.875% 15/11/2030 0.86%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.79%
CHINA CONSTRUCTION BANK-H 0.71%

(7)4.51%7

Europe Equities

Hong Kong Equities
Japan Equities

United States Equities
Other Equities

Other Bonds

Cash and Others

(1)16

BUNRER
BEERRE
AARRE
ZERE
Hitg R
Hitnfei %
REKkHEf

.90%

(2)19.99%

(3)11.97%

Asset Allocation EESH

M
(2)
(3)
(4)
(5)
(6)
(7

(6) 48.05%

Europe Equities

Hong Kong Equities
Japan Equities

United States Equities
Other Equities

Other Bonds

Cash and Others

7 391% ((1)9.09%

BHRE
AARE
ZERE
HttRR
Hitrfe %
REREfM

(2)11.31%

’—(3) 6.31%

(4)9.77%

(5) 11.56%

Fund Manager’'s Report
BEeRERE

The fund recorded 3.57% return in June. The
main contributors were global equities. The
FTSE MPF All World Index gained 4.6% in
June. Major equity indices staged a sharp
recovery with some of them back to record
levels as investors await the announcement
of any trade deals between the United States
and its trading partners. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar
Hedged) was up 1.4% in June. The 10-year
United States Treasury yield went down by
about 20 basis points to 4.23% in response to
tariff truce and easing of geopolitical tension
in the Middle East. In the United States, fiscal
sustainability concerns and Federal Reserve
rate cutting expectations are creating a tug-
of-war in bond yield movements. Tariff impacts
remain unclear, posing short-term inflation
and long-term growth risks. In Asia, the Bank
of Japan decided at its June policy meeting
to keep its policy rate unchanged and to
reduce its monthly Japanese Government
Bond purchases. Market volatility may pick
up if trade or geopolitical tensions escalate.

ARERN6ARHEISTHER - TBEBE
BREHME - BRAAS SHRE R
ALA&746% TERERBRERT £
AR E SRR AL  RAETS
BEEBED BB ME TR SHEAES
B o HEEE  —ERIEIEE B2
SRR RIS | MDA T
B o 3K - WL BB O | e
AR 214 3 R ARERTES -
BRI BB LU R Bk TR
i © BREAATRA RIS (35% BT
) PROBIREF T 1.4% - SEVRANBAITES
BHATRRSENGLE « 0 EHZEEE
BE TR 0ERSES23% o 28 + BH
oy Ll ey PR e e
BHTHE - WREEE | ST
AR - EHRITAHNE - GO - 04
ST ARDNEE 8 DATRETENE
T8 UHSBANEAHRASBERE -
NEE R BRI ATRRBIE « HRRE
ARART L -

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR

Fund Manager's Report
BEeEEBRE

The fund recorded 2.77% return in June. The
main contributors were global equities. The FTSE
MPF All World Index gained 4.6% in June. Major
equity indices staged a sharp recovery with some
of them back to record levels as investors await
the announcement of any trade deals between
the United States and its trading partners. Oil
prices hovered around the lowest level since
early June in a volatile quarter following Trump's
tariff announcements that saw prices dropped
sharply, before the surge in June as conflicts
broke out between Israel and Iran and easing
later as hostilities eased. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar
Hedged) was up 1.4% in June. The 10-year United
States Treasury yield went down by about 20 basis
points to 4.23% in response to tariff truce and
easing of geopolitical tension in the Middle East.
In the United States, fiscal sustainability concerns
and Federal Reserve rate cutting expectations are
creating a tug-of-war in bond yield movements.
Tariff impacts remain unclear, posing short-term
inflation and long-term growth risks. In Asia, the
Bank of Japan decided at its June policy meeting
to keep its policy rate unchanged and to reduce its
monthly Japanese Government Bond purchases.
Market volatility may pick up if trade or geopolitical
tensions escalate.

AESRFNEG277% 0% - TEEREKER
2HBE - FHHTES 2B EREHA Lk
T46% TERERYREAT) - HhEES
BEEREAEREN  BESESHEENET
SEHZEEREEREIMNERRE - AFCE
T—ERBEZNEE  BEHBHEPLEH
RAIRBISR % - MBS AR TR - %K BELE
FIRPRRRRER  REEAAMEA  ZBRIE
BETEENTEE - B ABHEE B
BURERAEKTNGE o SEATES it RIATES
168 (35% BT ) ROBHBEFHT1.4% o B/
RKHHNPREHARRBLENNEEL 10
FHEEEGESE TRA20EEREL23% £
XE 0 BEA SR B R R R S TR e
Uz R i SRR © BTSN TRARA » 4aH)
ABEHSER - REBITEEIGIEE - M -
AABTESNAOHBIE RS EATHISHRR
BE . WHYBBNBABARSBEERE
NREFHMEBARRBLAE - HBHET
BEBATEF o

Source ERIFIR : AIA Investment Management
HK Limited &P EEREEERAR



AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 30 June 2025 B £ 202556 430H

AIA American Equity Fund R EEREES

Investment Objective R¥& B1Z Asset Allocation BEED Fund Manager's Report
To achieve long-term capital growth through investing in equities issued by companies listed, (1) Communication Services  BaflARTE Eﬁ,@i@%ﬁ%
based or operating principally in the US. (2) Consumer Discretionar MBS .
N o . - L . y /BEm The fund recorded 4.73% return in June.
BBRREMEXE LT  UEHRERRFIEEERLEARRMBITNRE » JUEH (3) Consumer Staples RERR For the fund performance, stock selection
EHEREE o o in Industrials and Information Technology
(4) Energy E contributed to performance, whereas stock
Fund Fact gﬁ%ﬂ& (5) Financials ] seletctioR in (ti.onslumRer IljiEsctrettiodnatry atnai
- N sector allocation In Kea state detracte
e s - (6) Health Care REERE from performance. In June, the Standard and
Net Asset Value Per Unit {1 & & FE USSETT 58.73 (7) Industrials T Poor’s 500 Index registered positive return.
a2 Federal Reserve Chair Powell and nearly
Fund Performance E4€ %1 (8) Information Technology BRHE a dozen other policymakers have signaled
. Iy S S, A : ) that they prefer to wait for more clarity on
(NAV to NAV, in US Dollars EEFEHEEFE  UXTHE) E?;) :latfgals ig; the effects of the tariffs on inflation path
) eal Estate before adjusting interest rates, ahead of the
Cumulative Return £#&5[E15R (11) Utilities MRS July policy meeting. They added that there is
1 Month 1 Year 3 Years 5 Years Year 2024 (12) Cash e time to track developments patiently and allow
— as 3 visibility to improve, given the strength in the
—f&R - =F HEF 20245 economy. High frequency economic indicators
4.73% 10.56% 66.19% 118.41% 25.09% in the United States remained mixed. The
Institute of Supply Management's indices
Period Return #i % E13R (1)8.19% for the month of May came in below market
(12) 2.96% % consensus. However, May's nonfarm payrolls
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 - (11)1.97% ((2)13'61/ . and June’s preliminary consumer sentiment
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21 (10) 286% — (3285% | index complied by the University of Michigan
10.56% 27.14% 18.22% -11.07% 47.79% (9)1.50% (4 4650 | Were above expectation.
: - (8) 29.42% AELROANIFG4T3%ER - HNEER
Top Ten Holdings# +XRBEEE# BME @ BRI EEGNERELTE
Y N RN ER O 4R EE AL =
(asat 31 May 2025 B E 202555831 H) Chof NV EETFEE D) R TSR N B ORI AT R AR
S o BIERIER - IREL 500/ 0 B REL
LA B o EEMF BRI E A BRIREE
AMAZON.COM INC 531% ) 15.99% IRBBERSUHRHEERT  ERBH
NVIDIA CORP A o K2 tfHERR SR SRR EERRY
APPLE INC 395% (7) 8.56% (6)7.44% BARRRCH ZHBEEN - ENERHTENE
META PLATFORMS INC CLASS A 391% W PR EPEEETOEREERRE I
BROADCOM INC 329% EEREMAEIR - XEMNSIHOERENA
BERKSHIRE HATHAWAY INC-CL B 276% RS - HESRREESA AMIEEIE
MASTERCARD INC CLASS A 261% ATHIBTEER o AT - SEAFERFE ARME
CAPITAL ONE FINANCIAL CORP 232% FRABIRENBEBEEDERNE
KINDER MORGAN INC 230% BB T 8HA -

Source ERIHR : AIA Investment Management
HK Limited & B1R&EBREEERAR

AIA European Equity Fund' ZIELMIREE L'

Investment Objective R& B Z Asset Allocation BEED Fund Manager’s Report
To achieve capital growth through investing primarily in equities issued by companies listed, based (1) Denmark B gﬁﬁgﬂﬂ %ﬁ%
or operating principally in Europe. (2) France EE .
A N N, N S . a The fund recorded 2.00% return in June. For
BBEIRRARNEEMN LT - AEBAERATREZHEE I ARMBTHRS (3) Germany BE the fund performance, positive contributors
UEREAEER - @ il EAF included stock selection in Capital Goods
s g - and Materials. Detractors included stock
Fund Fact E%Eﬂ (5) Spain B selection in Telecommunication Services
e e e v N (6) Sweden bk and Semiconductors & Semiconductor
Net Asset Value Per Unit B EEFE HKSB % 25.02 () switzerland Bt Equipment. The Stoxx Europe 600 Index
. registered negative return in June. From
Fund Performance g%%—%fﬁ. (8) The Netherlands HH the dollar-based investor perspective,
(NAV to NAV, in HK Dollars B BELEETE  UBEHE) (9) United Kingdom HE however, the loss was more than offset by
(10) Other Countries HER the 4% appreciation of the Euro against the

Cumulative Return 2F&EI5R greenback. At the June policy meeting, the

(12) Cash and Others BekHEM Euro i
pean Central Bank cut interest rates
1 Month 1 Year 3 Years 5 Years Year 2024 for the eighth time in a year, warning that
—fEA —f =F iF 2024 uncertainty around tariffs would weigh
2.00% 16.64% 47.87% 51.09% 0.05% on exports and investment. The deposit
. (1)2.12% o facility rate was lowered to 2.00% and the
Period Return i B3R ( (2)1652% main refinancing rate was cut to 2.15%.
01/07/24-  01/07/23-  01/07/22-  01/07/21-  01/07/20- OT3% | kB 16 ANRE200%E% - BEFR
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21 (9) 23.99% 7E  BREMMEMROEREL TS
16.64% 10.00% 15.25% -19.35% 26.69% B - SERE  F ORI ORBHED
. . (@)521% ERBIEMER o ZEETER600IEEITE6
Top Ten Holdings# +A®KREEB# ’ BHETY - A #EZREENAE
WRE , =_42 | S AR = 45 2 = o
t31 May 2025 E, 2202555 431 %of NAVIEEEFEB AL RE B \;;%ELJ%@@nﬁxnﬁﬁlef
(asat 31 May 2025 BL22025% 531 ) (ko ERERAL) 2 - BNRITECE R R
ASML HOLDING NV 279% (5) 4.72% HEFTBE—FRE/RE 8L
ASTRAZENECA PLC 233% (6) 3.00% 15 BB RE MG O E
SAPSE 2.28% (8)7.77% (7)10.72% EEFE - FIEFIREE200%  TEHE
SHELL PLC 179% FEFZEBIEE2.15% ©
IR = VELE O AR 1‘77:/" Source ERIHR : AIA Investment Management
NESTLE SA-REG 172% HK Limited R EEEESERAR
NOVARTIS AG-REG 1.64%
ROCHE HOLDING AG-GENUSSCHEIN 147%
UNILEVER PLC 1.30%
SIEMENS AG-REG 127%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.
AESLETAREEY  MEAMREESAUBAARESY - REZAAEET/BTERE




AlA Retirement Fund Scheme R} iRk & 512

AIA Hong Kong Equity Fund R EHREE S

Investment Objective &R¥& B1Z

To achieve long-term capital appreciation by primarily investing in equities issued by companies
listed, based or operating principally in Hong Kong.

EBIETRENETBLT  UEHRESRIEAEMLECDAMBITHRE
DEBRMEARRE -

Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E4R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 21.96

1 Month 1 Year 3 Years 5 Years Year 2024
—f&R -5 =% Af 20245
3.63% 27.16% 1.71% 8.23% 7.50%
Period Return A @155
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
27.16% -11.71% -9.40% -21.15% 34.94%

Top Ten Holdings# +A&REEE#

(asat 31 May 2025 Bl E 20255831 H) (%of NAVIEEEFERDLL)
TENCENT HOLDINGS LTD 881%
ALIBABA GROUP HOLDING LTD 7.76%
HSBC HOLDINGS PLC 5.74%
AIAGROUP LTD 5.00%
MEITUAN CLASS B 451%
HONG KONG EXCHANGES & CLEAR 3.53%
XIAOMI CORP CLASS B 317%
CHINA CONSTRUCTION BANK-H 3.02%
STANDARD CHARTERED PLC 1.85%
PING AN INSURANCE GROUP CO H 1.53%

(8)5.01%
(7) 6.72%

(6) 3.84%

AIA Greater China Equity Fund R XPEREE S

Investment Objective REBE

To achieve long-term capital appreciation by investing primarily in equities issued by companies
listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau
and Taiwan.

ERIBRENEATERE (BETEH - B8 BFIRAE) £H - UEBAERS
TEAEMKE I NAARTHRE  LWERRBEAEE -

Fund Fact & &%
Net Asset Value Per Unit BE{I EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 16.90

1 Month 1 Year 3 Years 5 Years Year 2024
—{&Aa —i =% R 20245
5.69% 23.72% 23.09% 30.60% 18.80%
Period Return 1 El3R
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
23.72% 5.73% -5.90% -18.95% 30.91%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2025 B Z 202555831 H) (%of NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.77%
TENCENT HOLDINGS LTD 9.58%
ALIBABA GROUP HOLDING LTD 6.90%
HSBC HOLDINGS PLC 4:86%
CHINA CONSTRUCTION BANK-H 389%
XIAOMI CORP-CLASS B 3.27%
MEITUAN-CLASS B 279%
IND & COMM BK OF CHINA-H 229%
HON HAI PRECISION INDUSTRY 206%
AIA GROUPLTD 184%

3) 25.39%—‘

As at 30 June 2025 B £ 202556 430H

Asset Allocation EESD #

(1) Basic materials EARYH
(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER

(5) Financials ki

(6) Health Care RRERE
(7) Industrials T¥

(8) Real estate #hE

(9) Technology R
(10) Telecommunications )
(11) Utilities HEES
(12) Cash Be

(11)0.86%
(10) 4.99%
(9) 16.25%

(12)1.01% (1)1.52%

(2) 27.43%
(3)2.08%

(4)0.70%

(5) 29.59%

Asset Allocation EESH

M
(2)
(3)
(4)

(2)13.99%

China FE
Hong Kong &5
Taiwan =)
Cash and Others BeRkHEM

(4) 0.63%

(1) 59.99%

Fund Manager’'s Report
HeKmpsE

The fund recorded 3.63% returnin June. The
main contributor was the value strategy. The
Hang Seng Index went up by 3.4% in June.
China-United States (US) tariff truce and
Iran-Israel ceasefire helped calm market
fears. The Hang Seng Financials sub-index
outperformed and gained 6.8% on the back
of increase in initial public offering activity
and passing of the stablecoins bill. Due
to uncertain outlook, the equity market
is expected to remain volatile.

AE2H6F1H37153.63%E5E - TEEE
RERBEEER - 6815 BEEEERT
3.4% o RERMKEMFPEALLAIIENE
BB miRAiE - RE X ARBRIEEE
MERIEEAENEE - LSRN
EHLR6.8% » RIVEMAT - MAATR
TERER - TREHRR SRR -

Source EHIFEIR : AIA Investment Management
HK Limited &R EEREERRAR

Fund Manager's Report
BEeEEBRE

The fund recorded 5.69% return in June. The
main contributor was the value strategy. The
Hang Seng Index went up by 3.4% in June.
China-United States (US) tariff truce and
Iran-Israel ceasefire helped calm market
fears. The Hang Seng Financials sub-index
outperformed and gained 6.8% on the back
of increase in initial public offering activity
and passing of the stablecoins bill. The Hang
Seng China Enterprises Index and the CSI
300 Index were up by more than 2% in June.
Apart from progress in trade negotiation,
improvement in domestic consumption helped
boost market sentiment. In May, the yearly
growth of China retail sales accelerated to
6.4%, the fastest since 2023. Investors were
cautiously optimistic on China equities thanks
to supportive stimulus and attractive valuation,
though fierce deflationary price competition
and geopolitical risk continue to cloud the
earnings outlook despite early signs of broader
economic recovery. The Taiwan Stock Exchange
Weighted Index increased by 4.3% in June.
The recent de-escalation in trade tensions
has provided temporary relief to the market.
May'’s exports and industrial production also
surprised the market on the upside.

AEEH6F1717155.69%ER - TEERIKE
FMBIESREE « 6517 - B EART 3.4%

PERRABAFRURIIFEAEYFENS
i - RERARBREENE L RIS EEE
ERA - [EESRMBIEBLLR0.8% » RIR
BRAT - FBEEPE R EREAER300
B R LREE2% BT EHRFIRER
I REBNEthBERFTIRIER - 7258 -

FEEEHENERREILREC4% @ £2023
FLURERIRAVEE o SEMNBERRIGFEER
5|7 RAEHTERTBELEEE &
EEBNSERIS - AMABIEHE S0
EBRREGEARRDENRZ LY - 28
EHTHIMEIEEIE0R LR T 4.3.% © i
ESRRRBOENERERNIZNEE 5
BRMHOE T L ERE B TSI -

E-TRIRTIREE -

Source EHIFR : AIA Investment Management
HK Limited &R EEREEHRAR




AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 30 June 2025 B £ 202556 430H

AIA Asia ex Japan Equity Fund Z3352M (BARKRIN) REESR

Investment Objective R¥& B1Z Asset Allocation BEED Fund Manager's Report
To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN Eﬁ,@i@%ﬁ%
j:;:::)tfes issued by companies listed, based or operating principally in the Asian Region (excluding (2) China hE The fund recorded 6.63% return in June. The

(3) Hong Kong i Hang Seng Index went up by 3.4% in June.

BRIZREMEINE (BAKRM) £ UERAESRTEEEHLLE 2 AR ) - China-United States (US) tariff truce and
BTNRERBEREES  LUEHESAEE - (4) India BE Iran-Israel ceasefire helped calm market fears.
(5) Singapore SN The Hang Seng China Enterprises Index and

PN L the CS1 300 Index were up by more than 2% in

Fund Fact gﬁﬁ*’l' (6) South Korea [ June. Apart from progress in trade negotiation,
m s - _ 7 ; 4 improvement in domestic consumption helped

Net Asset Value Per Unit B EEFE USS3ETT 27.51 (7). Taiwan . ms . boost market sentiment. In May, the yearly
(8) Other Countries HAthEIxR growth of China retail sales accelerated to

Fund Performance 25 %% O CohandOters  BBRMs | Sl et v
(NAV to NAV, in US Dollars EEFEHEEFE - UXTHE) to supportive stimulus and attractive valuation,
. though fierce deflationary price competition
Cumulative Return EHEIR 0 1.43% ) 8.14% and geopolitical risk continue to cloud the
1 Month 1 Year 3 Years 5 Years Year 2024 - 54;/ ° earmnggouttookdesplte garly signs of broader
A & =% % 202658 (8) 3.54% (2) 24.62% economic recovery. The Taiwan Stock Exchange

- - = Weighted Index increased by 4.3% in June.
6.63% 15.69% 11.29% 5.65% 6.57% (7)16.78% The recent de-escalation in trade tensions

has provided temporary relief to the market.

Period Return i E13} May’s exports and industrial production also

surprised the market on the upside. In June,
the Korea Composite Stock Price Index shot up
by 13.9%. The easing of tariff tensions coupled
with renewed optimism on domestic political

01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21

15.69% 10.40% -12.86% -34.17% 44.20% situation provided support for the market.

Top Ten Holdings# +XEEE# (3)9.68% FELR6B1RE56.63%ER - 6517 18
g A
(as at 31 May 2025 B E 202555 431R) (oot NAVIEEEFEB L) @ 1827% EXBET MR  FREEMECRE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 8.10% (5) 3.60% e %gﬂ]#]ﬁ%o ggﬁ%@;ﬁ%é%g;gﬂgéi
TENCENT HOLDINGS LTD 4.98% ﬁ"fﬁ 5 E]‘ ; ¢§g$§§89fﬁi%’§$ﬂﬂi2£
ALIBABA GROUP HOLDING LTD 342% 6.4% * 22023 F LR IRANEE o SEHHR
SAMSUNG ELECTRONICS CO LTD 241% RIMAEEIRS| ) - HEEHPER RS
HDFC BANK LIMITED 224% ﬁ%ﬁ!ﬁffi"éEg'ggégﬁz%{%mgﬁﬂg%
. 8 EORBREIARREN RS
e o e LY - AEEET SRS LR
4% T 43% o STHIE BERAR R B IR ERHERE T
CHINA CONSTRUCTION BANK-H 1.43% BHEE - SEMRE OB T 24 EZ8B T3
ICICI BANK LTD 137% HHTAE - E—SRIETIHIEE - 6A1HE
AIAGROUPLTD 133% BliF SRR BIEBAMRE LIR13.9% - BRERR
g MEERBRESEE » Bhinik

HTYZH -

Source EHIFR : AIA Investment Management
HK Limited &ZFBRAEEREEFRAR

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B & Asset Allocation EEZD# Fund Manager's Report
To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Communication B Eﬁ,@@@ %ﬁ%
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not (2) Congl t fEEF .
anindex-tracking fund onglomerates £ The fund recorded 4.03% return in June. The
EBFERANBLESRETSARNESAA (TREELR) - WEREMES (9 Consumer Disretionary - FHté e e S e
2 X ERN 255 X< AR =EMEE T Ea ’ 7 o China-United States (US) tariff truce and
= 4
BE - FISAESTRBHEERES - (4) Consumer Staples EEFE e Iran-Israel ceasefire helped calm market
. (5) Energy B fears. The Hang Seng Financials sub-index
Fund Fact E%E*4 (6) Financials X outperformed and gained 6.8% on the back
s . By of increase in initial public offering activity
Net Asset Value Per Unit B{u&EFE HKSEH 10.06 (7). Health Fare ﬁé}?u@ and passing of the stablecoins bill. Due
é 3 (8) Industrials I to uncertain outlook, the equity market
Fund Performance g Sz % i) (9) Information Technology EiRH is expected to remain volatile.
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE) (10) Materials mH FELRBHIE54.03%EE - 6813 -
g 1= 3 0 ¥ Bt
. 11) Real Estate hE BB ERT3.4% ﬁxﬁﬁ*@{*ﬁ&*u
Cumulative Return 2FEEH (1 2) al i FREALL B 5IIE A BN T B A - EE
1 Month 1 Year 3 Years 5 Years Year 2024 (12) Utilities A RABRRCEEE L RIEAEME
—@H — =% A 202645 (13) Cash and Others RERHAM & EESMNERY E7R68%  REE
4.03% 37.43% 17.80% 7.82% 18.79% IR ERATRTHRER  FRAt RS
: ' ' ‘ ' HERE
Period Return A B3R (13) 1.10% M 5'43;%1 08°% Source BRI AIA Investment Management
01/07/24-  01/07/23-  01/07/22-  01/07/21-  01/07/20- 1 258% e HK Limited & AR EREERIRAT
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21 o @ 2680%
37.43% -2.01% -12.53% -22.01% 17.36% ’
Top Ten Holdings# +A®R&EEE# (9)17.34%
(asat 31 May 2025 BiE2025F5431H) (hof NAVIEEEFER D) (8)1.28%
TENCENT HOLDINGS LTD 7.82%
HSBC HOLDINGS PLC 7.74% @ 191°%
ALIBABA GROUP HOLDING LTD 687% nor
5) 3.98%
XIAOMI CORP CLASS B 6.24% (7)2.38% ©
CHINA CONSTRUCTION BANK-H 531% (6) 33.30%
MEITUAN-CLASS B 523%
AIAGROUPLTD 4.95%
CHINA MOBILE LTD 379%
BYDCOLTDH 3.36%
HONG KONG EXCHANGES & CLEAR 3.32%




AlA Retirement Fund Scheme R} iRk & 512

AIA World Fund X2 kE 2

Investment Objective & B1ZE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note
that the Fund is not an index-tracking fund.

BERIZRENBHEZHRETSEINESAS (FRETLD) @ UERRPEX
BE - BISFEETREMERES -

Fund Fact E£ &%

Net Asset Value Per Unit BI EEFE

Fund Performance E4 &R
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

HKSHEHE 17.11

Cumulative Return £FEE5R
1 Month 1 Year 3 Years 5 Years Year 2024
—fEAR —4 =f A& 20245
4.39% 15.61% 57.84% 81.44% 16.03%
Period Return Hi A EIR
01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - 01/07/20 -
30/06/25 30/06/24 30/06/23 30/06/22 30/06/21
15.61% 17.55% 16.14% -15.90% 36.69%

Top Ten Holdings# +A®REER#

(asat 31 May 2025 Bi 220255 5431H) (hof NAVIEEEFEBRALL)
MICROSOFT CORP 4.22%
NVIDIA CORP 3.96%
APPLE INC 3.69%
AMAZON.COM INC 239%
META PLATFORMS INC CLASS A 1.76%
BROADCOM INC 1.38%
ALPHABET INC CLASS A 1.25%
TESLAINC 1.20%
ALPHABET INC CLASS C 1.04%
JPMORGAN CHASE & CO 0.92%

As at 30 June 2025 B £ 202556 430H

Asset Allocation BEED

(1) Canada JIIEPN
(2) China HE
(3) France EE]
(4) Germany =R
(5) Japan A7
(6) Switzerland It
(7) United Kingdom 1]
(8) United States EJE|
(9) Other Countries HE xR
(10) Cash and Others BekHM
(1D250% 1) gaor
(10) 4.27% ((3)(3")52‘?7%
( [ (8)5.74%
(6) 2.09%

(7) 3.60%

(9) 13.62% T

(8) 60.48%

Fund Manager’'s Report
HeK|psE

The fund recorded 4.39% return in June.
The main contributors were United States
(US) and Asian equities. The FTSE MPF All
World Index gained 4.6% in June. Major
equity indices staged a sharp recovery
with some of them back to record levels
as investors await the announcement of
any trade deals between the US and its
trading partners.

AEEROARHEI5439%M5R - TRER
REMNEENZNRE - ERHAEE R
SRR 0P AR T 46% - TERTIEY
fERY AP ERRHEEZBRER
Sl REELFHEEEET VL
HERREMENERHE -

Source EHIFEIR : AIA Investment Management
HK Limited &R EEREERRAR
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