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As at 31 October 2022 # %2022 10A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund
MFIRBRBEKES et SO

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact & &% CHEE

Launch Date #H B H £ 01/01/2003 (2) 23.47%
Fund Type E& B4 : Bond Fund B4 &%

Fund Price E&{B# : MOP 178.13 2Fi 7T

Net Asset Value (million) EEFE(EE) : MOP 7,483.52 T

Total Expense Ratio 2 fith % ©1.02%

(1) 65.40%

Fund Management Company 2& &2\ 7 : AIA International Limited
Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
EHEBITEERT
Fund Performance E£X3
CuT:lah:e Ret“’:fﬁlﬂﬁ - . o Fund Commentary E &7/
t!
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -0.61% return in October. The Hong Kong
# - dollar swaps curve moved up following the US dollar swaps
-0.61% -3.93% -3.83% -0.96% 2.05% curve during October, pricing in more interest rate hikes by the
Federal Reserve (Fed). The USD continued its recent strength in
Calendar Year Return BEEHR ng mé)gth as eTr;]wployment and inflaﬂpn'_rlemai}?ed strtfmlgl; in tne
nited States. The team expects rates in Hong Kong to follow the
202: 202? 2013 20108 20107 rates trajectory of the USin the long term. However, HKD liquidity
1.45% 1.40% 1.30% 1.60% 2.00% and policy issues, especially in China, will determine risk premium

to interest rates in Hong Kong. Performance of the Hong Kong

) stock market supported by the policy easing, especially reopening
Top Ten Holdings# +X&#ER# in China, may slow the liquidity drain process in Hong Kong.

(asat 31 October 2022 B E 20226108 31H) Chof NWAEEEBEE L) However, the team expects it to be a volatile process. The team
o S will continue to look for opportunities to add high credit quality

EURO STABILITY MECHANISM 1.375% 11/09/2024 1.03% bonds in the ising interest rate environment
CBQ FINANCE LTD 2.060% 25/08/2025 0.99% - o .
KOREA RAILROAD CORP 2.600% 25/05/2023 0.89% AEERMO0A ﬁﬁ%-gm%@ﬁ » BTEH SRS
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.78% Eﬁﬁﬁ WH%EAH WJEHT BB lﬁgz‘fﬁ%‘f%@iﬁ—i
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.67% IS MTEH © ERERS iﬁLﬁg ﬁﬁ;ﬂ TEBEAH
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.62% E}ﬁﬁgi % ifi%l%ﬁﬁgﬁ BRIz %iﬁ# Eﬁf l@”
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 058% mﬁr_jgfﬁﬁ%g‘ﬁﬁ%iﬁgﬁgﬁ 4 @;ﬁfﬁfﬁ“ *51
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 057% B » BTHEER (ShemESERER) B2
o A o 2o 2 0% | wrEEERTNES  DASRDEAENEE OB

b o o W IR 3 o YLB[E|[K 5 ki @ )
R s 054% | HiBRESRED - RAEESEEANORS  EME

836% 53% L R

RETEHESES

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source BRIHEIR :

B RS P E R AREE SR RAR B2 | TARRAE ZAARERE  ps  PneBridge Investments Asia Limited HEHBRE N AR S

BER o
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESZIZA] » (RUBEHEEATAZERNEE RIRNEIBHR « ERBESK - MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 October 2022 # %2022 10A31H

FIRFBRBRIE R & IR7S

AlA Macau Capital Stable Fund
iﬂFﬂEﬂﬁpﬁ%Eg*Eﬁ RiskClasslﬂﬂﬁgiggbggf‘%@@

AIA Macau Retirement Fund Services

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRZE
REHEHERERRR  ERERRENZBREMRSERER (3) Japan Equities SN
o (4) United States Equities ZERE
. (5) Other Equities Hitpg =
Fund Fact E£ &% (6) Hong Kong Dollar Bonds  j8tfEs
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El i :01/01/2003 o (8) Cash and Others BeREM
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&{E#% © MOP 184.05 BF9 T (1)5.56%
Net Asset Value (million) BETFE(EE) : MOP 1,365.20 BFIT (8)12.04% O T 74
Total Expense Ratio 28 Lt = S 1.14% 9979 W (4)5.61%
Fund Management Company &€& /AF : AIA International Limited (7)9.97%
Macau Branch R 3B RIR (B
BRARREMAT
Custodian EF A : Citibank N.A,, Hong Kong Branch (5)4.48%
EHRBITEEDT
Fund Performance E&£XH1 (6)50.62%
Cumulative Return E&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &€ ¥/
—f&8A E2)ES — =F AE The fund recorded-1.35% returnin October. Global equities rose in October, despite
-1.35% -14.04% -14.61% -5.78% -3.59% inflation numbers surprising on the upside. Global central banks remained committed
to bring down inflation despite slowing global growth and rising recessionary fears.
Value outperformed growth, as high commodity prices and rising rates continue to
Calendar Year Return B @R be unsupportive for growth stocks. The team remains cautious over the coming 9
to18 months, noting a less favorable environment for risk-taking, due to slowing
2021 2020 2019 2018 2017 growth, higherinflation, and less generous capitalization rates. On fixed income side,
0.81% 7.01% 6.47% -3.71% 10.26% with global macro-economic uncertainty and prevailing rate hike cycle, the team's

investment continued to focus on short term bonds while investing in selective
high-quality bonds for better return. Hong Kong government bond yields rose as

. = the US Federal Reserve (Fed) kept hawkish rate hikes. After the Fed raised interest
To p Ten Holdin g s# +XREEA # rates by 75 basis points in October, Hong Kong Monetary Authority did the same to

(as at 31 October 2022 B Z2022510H318) (%of NAVIEEEEFEE L) its benchmark interest rates. As Hong Kong sovereign bond yield curve is inverted
and rates may continue its upward trend, the team remains cautious in investment
TERM DEPOSIT USD DAH SING BANK HKG 3.020% 01/11/2022 3.16% strategy to minimize negative bond price impact caused by rising interest rates.
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.81% y : ok vt = R~
EEHM10 5-1.35%[EI ° EEILAT BRI I3
CMT MTN PTE LTD 3.836% 20/11/2025 0.74% ﬁ ﬁgggg%z«% , mﬁ%ﬁzggﬂgﬁﬁgmf Egggigﬁ
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.71% BES NBIE - BRERSANNESEFF imﬁﬂﬁ AF{EE%}E
UOB HONG KONG 0.635% 16/08/2024 0.69% SRER  RERBHARIZ SEENEEREEE SN mNCHEY
ALIBABA GROUP HOLDING LTD 0.64% RAlE - BRABAER(ETR ﬂéﬁﬂ\?&’éﬂﬂ’wﬁ%ﬁ o E5HE
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.61% HRREBCENTRERANSEST REEES T ENESREEN
TENCENT HOLDINGS LTD 0.58% {Eﬁﬁéu}m@ﬁ REEEAGRER (BER) S3ERNE  BEK
LINK FINANCE CAYMAN 2009 3.000% 02/03/2026 0.55% FEFUEELE - BEEREERTARRRMB NS LHEERE
SWIRE PACIFIC MTN FIN 3.150% 15/11/2022 0.55% T5(EES - REBIRESNGRHSAHEAETEES - REBRNR

p I i e SR (B o B TS
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying BRBREREAEAE LAYBSBEANREYE -

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party S ERHR -
sources, and are for reference only. ource /
He o+ AREBEIEES %Hﬂ@%ugmgﬁ?ﬁﬁ*ﬁ!ﬁz‘z-i-ﬁ?(&élﬁE CAEBEMES LR PineBridge Investments Asia Limited His 1R & M ERA 7], AIA

SR Investment Management HK Limited R SR EEBEBHR AR

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY REANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 October 2022 # %2022 10A31H

FIRFBRBRIE R & IR7S

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy & BERFRHK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUMBRE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARE
FEBRENZHREREERFFENIEAS  ERNEARGEEARE (4) United States Equities ZERE
EEHEREAREE - (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds B tiE%
Fund Fact E£&# (7) Other Bonds HitfEs%
Launch Date # 1 A 5 £ 01/01/2003 (8 Cashand Others RERFM
Fund Type & EHE : Mixed Assets Fund SE S BEEE S
Fund Price &8 : MOP 221.53 F T (8) 10.63% (1)9.26%
Net Asset Value (million) EEFE(FE) : MOP 2,110.28 BT W (2)13.30%
Total Expense Ratio 2% At &= $1.22% (7)9.76%
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRAREMDIT (3) 6.23%
Custodian ¥FA . Citibank N.A., Hong Kong Branch
EEBTEBAT ) (4)9:36%
Fund Performance E&XE (0 s ©747%

. can
Cumulative Return £R&EH Fund Commentary E4 37

1 Month Y:I'D 1 Year 3 Years 5 Years The fund recorded -1.51% return in October. Global equities rose in October,
—fER ENE — =% R despiteez]ﬂation nu;nbel)rs su:jprising ?L: thedupside. (Elobat cnlenérazit bank;

_ o ~ o _ o - ey _ o remained committed to bring down inflation despite slowing global growtl
1.51% 18.29% 19.07% 5.70% 4.03% andrising recessionary fears. Value outperformed growth, as high commodity
prices andrising rates continue to be unsupportive for growth stocks. The team
Calendar Year Return BE @ remains cautious over the coming 9 to 18 months, noting a less favorable
environment for risk-taking, due to slowing growth, higher inflation, and less
2021 2020 2019 2018 2017 generous capitalization rates. Onfixed income side, with global macro-economic
1.79% 10.55% 10.03% -7.16% 16.15% uncertainty and prevailing rate hike cycle, the team's investment continued

to focus on short term bonds while investing in selective high-quality bonds
for better retumn. Hong Kong government bond yields rose as the US Federal

. - Reserve (Fed) kept hawkish rate hikes. After the Fed raised interest rates by
Top Ten Holdi ngs# +xXRREEH# 75 basis points in October, Hong Kong Monetary Authority did the same toits

S o i =N benchmarklmeresi rates.As Hong Kong sovereign bond yield curveisinverted
(esat 31 October 2022 E 220225 105.318) (ool NAV IR ETFEE B ) ar mntlnuensupwardtgrend ?heteam?emamsgaunousmmvestment
TERM DEPOSIT USD DAH SING BANK HKG 3.020% 01/11/2022 5.26% strategy tominimize negative bond price impactcaused by rising interestrates.
ALIBABA GROUP HOLDING LTD 1.07% ABER0A HE-151%E  BRBREEI LS - BRERFARL
TENCENT HOLDINGS LTD 0.96% #o BERXRERNE  HURDEHEARENEESE  B2HhRATE
HSBC HOLDINGS PLC 0.80% EINENER - BRERSLANSEETHERR  CEERRRALE
AIA GROUP LTD 0.78% &R - REEBHARIZ 1BAANREREEE  BEIMNTEERAE -
CHINA CONSTRUCTION BANK-H 0.72% BRMBNERETR  BRFABANERES 550  £2R%28
APPLE INC 0.71% SENTREEANSEAT REERDIEAESRAENFERS IR
MEITUAN CLASS B 0.70% BEH - RXERAHER (BER) ASERNS  BEUABSREEL
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.54% e BESRERRMERERN0AMS K LRREAZEAN - REE
MICROSOFT CORP 0.50% IRESREEHBHERAETLEN  REDFORERBRSZENA

ENELAHESERERNAEYE -
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying = B
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIFR
sources, and are for reference only.

Pl PineBridge Investments Asia Limited #3712 & 35 B PR 2 &, AIA Investment
%g%‘ﬁ(&éﬁﬁ TIEE= %}zfﬂ BRERESHBEA D2 TEARDEE L REFEERT - WEf Management HK Limited &R EEEE BHRAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 October 2022 # %2022 10A31H

FIRFBRBRIE R & IR7S

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES %

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BFREERSTCNERIFRELS  TERENRE  HHBARE (4) United States Equities ZERE
EEFRES  tMBSERSERBEREE - (5) Other Equities HinR=E

(6) Hong Kong Dollar Bonds ~ j&tfE%

Fund Fact E&&#} (7) Other Bonds Hitl%

Launch Date 1 158 £ 01/01/2003 (8 Cashand Others REREE

Fund Type & & : Mixed Assets Fund B8 BEE S

Fund Price E&fE1& : MOP 275.79 BP9 T (8)9.67% M 11.79%

Net Asset Value (million) EEFE(EE) : MOP 2,979.13 &FI T 7 961% F?) 16.91%

Total Expense Ratio 2% FLtL & 1 1.28%

(6) 22.67%
Fund Management Company 2£ &\ 7 : AIA International Limited

Macau Branch & 5% F (BIH%)

BRATRFANG
Custodian F&H A . Citibank N.A, Hong Kong Branch (3)7.93%
EEBITEBDIT
(5)9.51% (4)11.91%
Fund Performance E&XE
Cumulative Return RFEH Fund Commentary E& 575
1Month Y:I' D 1 Year 3 iears 5 Years The fund recorded-1.61% return in October. Global equities rose in October, despite
—fER FMNE - =% AE inflation numbers surprising on the upside. Global central banks remained committed
-1.61% -21.07% -21.98% -5.88% -4.64% to bring down inflation despite slowing global growth and rising recessionary fears.
: . ! : : Value outperformed growth, as high commaodity prices and rising rates continue to
be unsupportive for growth stocks. The team remains cautious over the coming 9
Calendar Year Return BfEGR to 18 months, noting  less favorable environment for risk-taking, due to slowing
growth, higherinflation, and less generous capitalization rates. On fixed income side,
2021 2020 2019 2018 2017 with global macro-economic uncertainty and prevailing rate hike cycle, the team's
2.45% 12.78% 12.47% -9.46% 20.35% investment continued to focus on short term bonds while investing in selective

high-quality bonds for better return. Hong Kong government bond yields rose as
the US Federal Reserve (Fed) kept hawkish rate hikes. After the Fed raised interest

. _ rates by 75 basis points in October, Hong Kong Monetary Authority did the same to
Top Ten Holdi ngs# +X8EHAE # its benchmark interest rates. As Hong Kong sovereign bond yield curve s inverted
pymp—— and rates may continue its upward trend, the team remains cautious in investment

(asat 31 October 2022 B 2022610431 F) %of NAV I EEFHEE A LE strategy to minimize negative bond price impact caused by rising interest rates.

TERM DEPOSIT USD DAH SING BANK HKG 3.020% 01/11/2022 6.70% KEAW0FHEE161%05 « BABEZEN L7 BRREFARK

ALIBABA GROUP HOLDING LTD 1.36% T BERHERNA  URHEHERRRNESHE  B2HDR
TENCENT HOLDINGS LTD 122% RTLERHBINER - BRERSLANSEEFAEER - SEER
HSBC HOLDINGS PLC 1.02% FRETERK - REEFARROZ13EANREREER  BEIH
AIAGROUP LTD 0.99% REEERAE - BEABRNESCETE KRR AERNRRES -
CHINA CONSTRUCTION BANK-H 0.92% BHPE  ERREBCENTREMNNSBST REBESTES
APPLE INC 0.90% ESRRENBLEEFNREER - AEARARER (BHE) SHER
MEITUAN CLASS B 0.90% ne > FERRESNEELE - BECREERTEBRARRN0ANEE
MICROSOFT CORP 0.64% LREERETSHEY - HEBT W iR AR RAE AR

NIPPON TELEGRAPH & TELEPHONE 0.57% BEERNREEREE AR L R ERE RN RS -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERHIR :

fund(s) for th i th with ref to the NAV of the relevant holdi by third-part . . w4 s e =
s%'ﬂrc(?s grnd:,;ef%?'ré?egrznilonw‘ reterence tothe of the relevant holdings given by third-party PineBridge Investments Asia Limited X718 E M ERR A 7, AIA

Be T RRRARDEES RN SRS BT EARS TR P EAFEARE  HER  Ivestment Management HK Limited K BAZEREBERAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY REANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 October 2022 # %2022 10A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Manager’s Choice Fund
BPIAHRRELCEMERALS SRS

Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
FREDBDENEERBERYE RERSTNERIEFRELS  # (3) Japan Equities HARRE
MERESEEHEREE o (4) United States Equities XERE
. (5) Other Equities Hitfg =
Fund Fact E£ &% (6) Hong Kong Dollar Bonds  BtfE%
N . (7) Other Bonds HibfEsH
Launch Date }’EH‘J‘El B 1 12/05/2014 (8) Cash and Others BepE
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price ££/EH : MOP 113.26 BFITT nares
Net Asset Value (million) EEFE(HE) : MOP 506.21 2P T (8) 9.50% ((2) ("f:f{;m%
Total Expense Ratio 2% FLt = 1 1.29% (4) 4.49%

Fund Management Company &€& /AT : AlA International Limited
Macau Branch & B4R (B

BRARRMHT
Custodian ¥ & A - Citibank N.A, Hong Kong Branch (5) 4.30%
EHERTEBHT
Fund Performance E£XRH%H 7 39.27% (6) 28.56%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ & 3F:#
_@5 SF'*JJEO _SFO :iﬁo Eiﬁo The fund recorded -0.73% return in October. Global risk
-0.73% -15.11% -15.56% -3.35% -0.76% assets recovered in October after a sharp underperformance
in the third quarter. A good majority of companies delivered
Calendar Year Return EF @R better - than expected earnings results in the US. Meanwhile,
2021 2020 2019 2018 2017 e ate hikes Consumer Price ndex daareleseed
2.66% 8.02% 10.94% -7.36% 17.77% over the month was Higherthan what the market expected.

Moreover, recently released Federal Reserve September

. - minutes reaffirmed their commitment to maintain rates at
Top Ten Holdings* +X#®®REHE# higher for longer, more rate hikes are still expected ahead as

(asat 31 October 2022 B 220228 10A31H) (%of NAVILEEFER D L) irr]]flatiokn is notdeclinbin? quickly er{woFugdh.Theteanp1 maintlains
the risk positioning below neutral. Fading growth impulses,
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 2.080% 01/11/2022  8.30% less generous monetary support, and less reward for taking
SRRV 2 2Al07 (0200 167 risk will keep the team cautious on markets.
CBQ FINANCE LTD 2.060% 25/08/2025 1.05% o
US TREASURY N/B 2.875% 30/04/2025 1.04% AERRM0A (BE8-073%EI 5 « %Hnﬂﬁﬁ?&%
US TREASURY N/B 6.500% 15/11/2026 0.98% =ERBARER  BARNEREH - flk*ﬂ/\mi
KOREA RAILROAD CORP 2.600% 25/05/2023 094% Eﬁj}\@%ﬂ%,,»\gﬁﬁgﬁﬁ 5 RIEs ;R ANAARE - BE
CHINA GOVERNMENT BOND 2.750% 17/02/2032 085% SENRBTIAME, - ANDHHHENEEBDS
KOREA LAND & HOUSING COR 2.430% 28/09/2024 osz | AT 5Em - ﬁm ' xlﬁﬁﬁﬁﬁﬁﬂiﬁﬁ‘?ﬂ SR
US TREASURY N/B 2.250% 31/12/2024 0.80% ﬁ%$ u%i%&ﬁfﬁfi‘gﬂ ; ﬁwéﬁﬁﬁ Eg
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.71% 7 S %b.ﬁ Bl
BBEE o s MEEBRIBER - URE

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ’ A =]
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party FﬁE'J e iﬁ/ﬁi} iL] }y\ﬁ .B%iT m iﬁ{%}_"gﬁ
sources, and are for reference only. S ERTR -
Bt | KRR DS R EHRESANS A 02 T EAREAE 2 REFERE | L ource SR -
BER - PineBridge Investments Asia Limited 5 R E MG R A 7

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 October 2022 # %2022 10A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIAM American Equity Fun
’ acau Ame a quity Fund @@@@@
;E Fﬁ Eﬂﬁpﬁ; EEE% Risk Class E&#BR) : Low fE(1) > High & (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of North American companies. (2) United States Equities XERZ

TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT

e (4) Other Bonds HinfE %
Fund Fact E£ & # (5) Cash and Others BeRkHEAM
Launch Date # i A #f : 25/06/2019 (5) 3.09%
| . . . (1) 1.34%

Fund Type E& B : Equity Fund REE S .
Fund Price 2 & {81 : MOP 128.93 BFI T (4)0.24%
Net Asset Value (million) EEFE(EE) : MOP 228.47 BT (3) 31.34%
Total Expense Ratio 2% FLL & 1 1.35%

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 5% & (BI%)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 63.99%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% AE Fund Commentary E£3T:/
o, R o, _ o, o, K3
4.32% 9.34% 584% 2632% N/A T The fund recorded 4.32% return in October. The Standard
& Poor's 500 Index (S&P 500) posted positive returnin the
Calendar Year Return BE@R month of October. For the fund performance, the team'’s
2021 2020 2019 2018 2017 stock selection in Healthcare and Financials sectors proved
17.33% 15.03% NATER NATER NATER beneficial. Stock selection in Information Technology and

Consumer Discretionary sectors detracted. Financials, Materials
and Consumer Discretionary sectors are the team’s largest

. # = # overweight exposures. The team'’s analysts’ estimates for
Top Ten Holdings# +X#®IRE S&P500 earnings currently project +9.0% growth for 2022

(asat31 October 2022 E 22020 10A318) (hof NAAEEEFER L) and -2.0% for 2023. Inflation and other uncertainties, such
MICROSOFT CORP 396% as tightening liquidity, lingering supply chain constraints
APPLE INC 379% and economic impacts of the war in Ukraine will be integral
TESLA INC 299% to investor sentiment moving forward.

BANK OF AMERICA CORP 296% REEM0A 7B832154.32%E1 1R o ZEERS005EH (E—’é
AMAZON.COM INC 2.73% E500) 10A%KA - EEXRBAH BREER SRR
UNITEDHEALTH GROUP INC 2.66% At o ERRERFLEHERERAREE - £/ 8
ALPHABET INC 251% HEVBHERRBARRSE - REEBAMMR A
MARTIN MARIETTA MATERIALS 2.35% EES008 2 RBAIE2022F 79.0% K 2023 F #2.0% °
LOEWS CORP 233% BB REMEKER  HEESESERSREETH
CAPITAL ONE FINANCIAL CORP 227% SEYESEMTREN  TEELAREEREE -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying  Source &R :
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party - X o
sources, and are for reference only. JPMorgan Asset Management (Asia Pacific) Limited

§£2+7<?xélﬁ BTEE= %?zfﬁ1lﬂlgm5ﬁ?ﬁﬁ¢ﬁl BT ARREER ZAEFEFREE - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Hong Kong Equity Fund
RFERRREEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

TERERBEFTHEARNRAES  MI2RSERHELR
18(g -

Fund Fact £ &%

Launch Date #H B £ : 25/06/2019

Fund Type & B : Equity Fund REEE
Fund Price E&{8# : MOP 83.35 BP9 T

Net Asset Value (million) EEFEEE) :
Total Expense Ratio 2% FLt =
Fund Management Company &£ EE 1\ 7

P MOP 141.27 8
11.23%
: AlA International Limited
Macau Branch & B4R (B
BRARREMAT
: Citibank N.A., Hong Kong Branch

R

Custodian & A

THERTEBDT
Fund Performance 2 X%
Cumulative Return ER&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE —3 =% iE
-8.67% -23.38% -25.69% -14.27% N/A i
Calendar Year Return BEER
2021 2020 2019 2018 2017
-6.51% 14.14% NARER NATER NATEAR

Top Ten Holdings# +Xx#@ZWA#

(asat 31 October 2022 B 220225 10A31H) (o NV EEFERDLL)
AIA GROUP LTD 5.44%
SAMSONITE INTERNATIONAL SA 2.65%
STANDARD CHARTERED PLC 2.64%
HONG KONG EXCHANGES AND CLEARING LTD 2.36%
GALAXY ENTERTAINMENT GROUP LTD 2.30%
TECHTRONIC INDUSTRIES LTD 228%
SISF CHINA A | ACC USD 217%
BOC HONG KONG HOLDINGS LTD 2.02%
TENCENT HOLDINGS LTD 1.99%
HANG LUNG PROPERTIES LTD 1.82%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+ﬁﬁﬁ1§ BIEE= %HWEEUEFEEQ FREADZ T EAREEE 2HEFEFRER - WEH

As at 31 October 2022 # %2022 10A31H

0/0/6,0/0

Risk Class B #%3) : Low fE(1) > High & (5)

Asset Allocation BED

(1) Hong Kong Equities ERERE
(2) United States Equities ZERE
(3) Hong Kong Dollar Bonds B L&
(4) Other Bonds HitifE%
(5) Cash and Others BeRkHEAM
(5) 2.25%
(1) 59.44%

(4)0.27%

(3) 35.40%

Fund Commentary 243756

The fund recorded -8.67% return in October. The Hong Kong
and China markets fell markedly over the month. The 20th
National Congress of the Chinese Communist Party reinforced
President Xi's authority but failed to signal any near term easing
in the country's ‘zero-COVID' policy. US's new export controls
on the semiconductor industry also weighed on China. The fund
produced a negative return and underperformed the benchmark.
Stock selection was weak, notably in Technology and Real
Estate, offsetting strong returns in Consumer Discretionary.
Sector allocation was mildly negative. The re-opening of the
border with China, as well as the further relaxation of travel
restrictions, would likely be key positive catalysts for improved
market sentiment and an economic recovery.

EESRI10ARE5-8.67%E5F - BBRFEDSER A
Wkﬁ?%°¢ﬁ%§§%:+m$ﬁﬁ%kEMﬁT
BRERETIMFPHES  BERERHEAEENEE
BURS NI RN TS - ZEHXBERTENIHO
ERTSTETEZE - ESHEHIEIRGEE - 2
RS - AHSHNBREHETENRE - HH
# EHERTELRNBDELR - %mswﬂé
o PE SR MBERE— *H%rﬁwﬂﬁﬂ
Em%ﬁ%&ﬁﬁﬁﬁﬁﬁW@ﬁﬂﬁlia

Source ERIHIR :

Schroder Investment Management (Hong Kong) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32 &

BRER  FURSESEANRERL  AEEF
AHEERE -

—EEAEAAL - RERERERABKATA - BARRUFARERNES - BEFE  QFRERERSH

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE—
FESRERTEANR (BERAFARNRERR) FEMRN MR IMHR/ RERALNER - WERRHEARRMEERE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. f} FEADRESEL X AHEREMESRE - (FMENESREN - FSNEREERBUATHEE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors

BIRINESIRIE o

VA

FSC

MIX

or omissions is accepted by AlA International Limited Macau Branch. R} RE: (EIFR) BIRABERFIDTERAMEEERAAHRFRENRRBEGEES. & FSC"P(-::;4755

R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

Member Hotline

Employer Hotline {&




