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As at 30 September 2022 #Z2022%9 H30H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Retirement Fund
i; Fi E;Bﬁpﬁig{* Eﬁ Risk Class lﬂBﬁg@ﬁ(@)»@ghg

Investment Objective And Strategy RE&E B ER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;:3?
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM
TT&’EEUHFA@W BESRER - ELBAFEHLIENER
TARREEER  RMESRESBENRS -

Fund Fact Eﬁﬁﬂ (3) 8.80% T

Launch Date #H B H £ 01/01/2003 (2) 24.05%

Fund Type E£ B : Bond Fund B4 &%

Fund Price E&B#  MOP 179.22 BF9 7T

Net Asset Value (million) EEFE(EE) : MOP 7,466.28 R T

Total Expense Ratio 2 fith % ©1.02%

Fund Management Company E2£E2 A& : AIA International Limited (1)67.15%

Macau Branch & R 2 (B1FR)

BRARRMAT
Custodian 2 . Citibank N.A., Hong Kong Branch
EHEBTEEDT
Fund Performance E£X3
Cumulative Return RHEH Fund Commentary E &7/
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -1.02% return in September. The Hong
® - Kong dollar swaps curve moved up, following the US dollar
-1.02% -3.34% -3.39% -0.24% 2.85% swaps curve during the month, pricing in more interest rate
hikes by the Federal Reserve (Fed). The USD continued
Calendar Year Return B{EE R to appreciate in September as employment and inflation
remained strong in the United States, while China growth
202: 202? 2013 20108 20107 concerns did not abate. The team expects rates in Hong
1.45% 1.40% 1.30% 1.60% 2.00% Kong to follow the rates trajectory of the US in the long

term. However, HKD liquidity and policy issues, especially

) 4 4 in China, will determine risk premium to interest rates in
Top Ten Holdings# +X#&®HA Hong Kong. The team believes the liquidity draining will

(as at 30 September 2022 B, 2202259 H 30H) Chof NAVIEBEZEH L) continue as it expect the Fed to continuelitvs hiking pqth,
o S The team will continue to look for opportunities to add high

CBQ FINANCE LTD 2.060% 25/08/2025 1.05% credit quality bonds in the rising interest rate environment.
EURO STABILITY MECHANISM 1.375% 11/09/2024 1.04% e o .
KOREA RAILROAD CORP 2.600% 26/05/2023 094% AZSINOARHE-102%E% o BB BRRIAET
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.82% =4 Wjﬁ?é th ' RRZEBAGER ([BER])
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 071% ”vﬁi—ma MEHE - HNRERRRBIRS AR
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 065% | FEREEEAZAR ZARANGEIE - HEE
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 059% %ﬁﬁﬁ%{%ﬂf%ﬁgj TE‘%E “ﬁ? *Uiﬁg g%’?ﬁ:%ﬁ
FIRST ABU DHABI BANK PIS 1.450% 27/04/2026 058% REFEE (SHE AE
AROUNDTOWN SA 3.690% 11/03/2024 057% Koaf - BABEAMBERGSEFMES S R

iy o RBNEEREE - REBRSRENERE - £
CMT MTN PTE LTD 3.836% 20/11/2025 052% & iy L

ERETEERERS -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party ~ Source B IR :

B AR P £ A R E SR RA R D2 - TARRER ZARSEERR  ag  PneBridge Investments Asia Limited HEHBHEHARA S

BER o
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &
BREAR  RAKSEZEANRERE FEST-EESEMAL - RERBREBAKTH « BARRLFRRRANIER - BEFE  ERBERERNY  #28
BHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGREATEAZERNEERIFNIEINR - ERIEESE » IRRE—
EESBERDBLR (BERENENNRERR) BEMERA  FECIBLHBR / SEEALHER  YRFRNEARTMRERBSRHESRE o
You should not base your fund choices on this document alone and should refer to the Management Regulation for de\a\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 30 September 2022 £ Z202249 H30H

FIRFBRBRIE R & IR7S

AlA Macau Capital Stable Fund
iﬂFﬂEﬂﬁpﬁ%Eg*Eﬁ RiskClasslﬂﬂﬁgiggbggf‘%@@

AIA Macau Retirement Fund Services

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRZE
REHEHERERRR  ERERRENZBREMRSERER (3) Japan Equities ERNE
o (4) United States Equities ZERE
. (5) Other Equities Hitpg =
Fund Fact E& &% (6) Hong Kong Dollar Bonds  BtfE%
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El i :01/01/2003 o (8) Cash and Others BeREM
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&{E#% : MOP 186.56 JBFi 7T (1) 4.96%
Net Asset Value (million) EETFE(EE) : MOP1,372.78 BFIT (8)1080% ) 8 o
Total Expense Ratio 28 Lt = S 1.14% ) 10.08% W (4)4.97%
Fund Management Company &€& /AF : AIA International Limited (7)10.08%
Macau Branch R 3B {RIR (BIFY)
BRAREMAT
Custodian EF A : Citibank N.A,, Hong Kong Branch (5)4.40%
EHEBITEEDT
Fund Performance E2&XKI| (6)5239%
Cumulative Return E&EI#R
= EA
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary 2£5¥i@
— — = Thefundrecorded-4.17%returnin September. Global equities remained volatile
@A FOE # =% if in Septemberand sold off, as inflation numbers surprised on the upside. Global
-4.17% -12.87% -13.15% -3.44% -1.30% central banks remained committed to bring down inflation despite slowing
global growth and rising recessionary fears. Value outperformed growth, as
Calendar Year Return BEMR high commodity prices and rising rates have not been as supportive for growth
stocks overthe third quarter. The team remains cautious over the coming 9-18
2021 2020 2019 2018 2017 months, noting a less favorable environment for risk-taking, due to slowing
0.81% 7.01% 6.47% -3.71% 10.26% growth, higherinflation, and less generous capitalization rates. On fixedincome

side,investment continued to be in short term tenor bonds to minimize negative
bond priceimpact caused by rising interest rates. Hong Kong is facing for higher

. e rates as the US Federal Reserve (Fed) keeps the hawkish rate hikes. After the
To p Ten Holdin g st +ARREAEBH Fed raised interest rates by 75 basis points (bps) in September and forecast

(as at 30 September 2022 & Z 2020598 308) (%of NAVILBEFEEDL) further rate hikes, Hong Kong_ Monetary_ Authority rais_ed its base rate by also
. S 75bps. As Hong Kong sovereign bond yield curve has inverted and rates may
TERM DEPOSIT USD DAH SING BANK H‘EG 3;020 % 03/10/2022 2.77% move upward, investment strategy is to focus on short term high-quality bonds.
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.85% RESRBREL1TUEH - MNBERS LT  2BBHER
ALIBABA GROUP HOLDING LTD 0.77% RS jtﬁﬁ?m%ﬁﬂ o BESIUERIE - URDSHLERR
CMT MTN PTE LTD 3.836% 20/11/2025 076% | GEEFE BEBRRETERN AR - SR ERELIN
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.74% ERE=ZHRRRNENAA  SEERRABLIERR - REE
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.73% %ﬁ;%%ﬁ& @75 [zgﬁ;ﬁ@fffx ﬁiﬁlﬁﬁﬂ’% E%”E} %EE
UOB HONG KONG 0.635% 16/08/2024 0.71% m g 2 2 X
MALAYAN BANKING BHD 2.400% 03/10/2022 B 2Tkt BRI RS R An
s ERERIS  BBLE
TENCENT HOLDINGS LTD 0.66% Eims BhE— SNk B
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.63% SREER N ﬂ?tﬁm@ggg EEF'\‘?%H’E A=

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying SEHE IR LT RERREHEEESAE
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party X
sources, and are for reference only. Sgurcg BRI PR wn e Ty
Hoo | KRETEA P = S R ERE SRS AN L EARWAR ZAEFERE LR PineBridge Investments Asia Limited BB E NG A, AIA
BER . Investment Management HK Limited X R EEBE B BRAF

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 September 2022 £ Z202249 H30H

FIRFBRBRIE R & IR7S

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy & BERFRHK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUMBRE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARE
FEBRENZHREREERFFENIEAS  ERNEARGEEARE (4) United States Equities ZERE
EEHEREAREE - (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds B tiE%
Fund Fact E£&# (7) Other Bonds HitfEs%
Launch Date # 1 A 5 £ 01/01/2003 (8 Cashand Others RERFM
Fund Type £ EHE : Mixed Assets Fund SE S BEEE S
Fund Price E&{B# : MOP 224.92 JBFI 7T (8)9.74% (1)8.28 %
Net Asset Value (million) EZEFE(EE) : MOP2,130.25 &M T W (2) 14.87%
Total Expense Ratio 2% At &= $1.22% (7)9.83%
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRAREMDIT (3)5.83%
Custodian ¥FA . Citibank N.A., Hong Kong Branch
EEBTEBAT ) (4 8:31%
Fund Performance E&XE s ©7.55%

: LA
Cumulative Return RiEI% Fund Commentary 2% ¥

1 Month YTD 1 Year 3 Years 5 Years The fund recorded -6.04% return in September. Global equities remained volatile in

N —_ Septemberand sold off, as inflation numbers surprised on the upside. Global central

—f@R FNE - =F if banks remained committed to bring down inflation despite slowing global growth

-6.04% -17.04% -17.00% -2.56% -1.05% and rising recessionary fears. Value outperformed growth, as high commodity

prices and rising rates have not been as supportive for growth stocks over the third

quarter. The team remains cautious over the coming 9-18 months, noting a less

Calendar Year Return BEEHR favorable environment for risk-taking, due to slowing growth, higher inflation, and
2021 2020 2019 2018 2017 less generous capitalization rates. On fixed income side, investment continued to

be in short term tenor bonds to minimize negative bond price impact caused by

1.79% 10.55% 10.03% 7.16% 16.15% rising interest rates. Hong Kong is facing for higher rates as the US Federal Reserve
(Fed) keeps the hawkish rate hikes. After the Fed raised interest rates by 75 basis

X _ points (bps) in September and forecast further rate hikes, Hong Kong Monetary
Top Ten Holdings# +X#&®{EB# Authority raised its base rate by also 75bps. As Hong Kong sovereign bond yield

(as at 30 September 2022 i 2202294 30) %ot NAVIEEEFEBE DY) Zﬁgfgf;'%eﬁdugmrfgﬁzzay move upward investment stategystofocuson
TERM DEPOSIT USD DAH SING BANK HKG 3.020% 03/10/2022 4.63% KESHNBHRE-606%EH  MRBIREEN LT 2HBHARE
ALIBABA GROUP HOLDING LTD 1.29% ERE - LHEHES - BEIRBRRE IR EHSETRNE
TENCENT HOLDINGS LTD 1.10% BB B2RPRRTEEH DEBINBIE ° ?nﬁunf“?% ERMERE
AIA GROUP LTD 0.84% ZEHRERNENIA 1aﬁﬂﬁiiﬁzé ﬁ HAR9
HSBC HOLDINGS PLC 0.81% i181IH E’JEERT‘I%@ B EE‘JEE)\N‘E@EHE’ ﬂ' Bl ﬁlﬁ
MEITUAN CLASS B 0.76% LETR  BRAABANARES @5 hE  RELENEHHR

L E5HE L@;Aﬁ XIJ? FHEFERERNERTE - ANZE
CHINA CONSTRUCTION BANK-H 0-750/° BRGER ([BER]) Jmé é BERBMEARR o B
APPLE INC 0.62% BEROAMETSERETRAE-SMEE  BEEREBRHEE
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.58% E%\ = 75 EEY » mNEE TR E;wﬁzm%m FEAE
CMT MTN PTE LTD 3.836% 20/11/2025 052% BRSAT-

T RERRNURHEERF AT

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERIRIR :
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party PineBridge Investments Asia Limited RBRETMNERAT AA
sources, and are for reference only. | M HK Limited KR EBBE B ER }\ Gl
BE2RRRAR D= SR ERNRE SRS A2+ EARARE AN  wig  Ivestment Management HK Limite ERERARRLR
SE/ -

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 September 2022 £ Z202249 H30H

FIRFBRBRIE R & IR7S

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES %

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BFREERSTCNERIFRELS  TERENRE  HHBARE (4) United States Equities ZERE
EEFRES  tMBSERSERBEREE - (5) Other Equities HinR=E

(6) Hong Kong Dollar Bonds ~ j&tfE%

Fund Fact E&&#} (7) Other Bonds Hitl%

Launch Date 1 158 £ 01/01/2003 (8 Cashand Others REREE

Fund Type & & : Mixed Assets Fund B8 BEE S

Fund Price 2 & {81 ' MOP 280.31 2T (8)9.03% (1)1068%

Net Asset Value (million) EEFE(HE) : MOP 3,011.66 P T (7)9.63% F?) 19.18%

Total Expense Ratio 2% FLtL & 1 1.28%

(6) 23.76%
Fund Management Company 2£ &\ 7 : AIA International Limited

Macau Branch & 5% F (BIH%)

BRARRMAT
Custodian & A  Citibank N.A, Hong Kong Branch (3)7.52%
EEBITEBDIT
(5) 9.48% o
Fund Performance E£&IR ’ o7
i Fund Commentary E &/
Cumulative Return 2 E#H Y =3 AT A
1 Month YTD 1 Year 3 Years 5 Years The fund recorded -7.29% retum in.September Gtobal‘equities remaiqed volatile
. _ in September and sold off, as inflation numbers surprised on the upside. Global
—{@A FMNE - =% i central banks remained committed to bring down inflation despite slowing global
-7.29% -19.78% -19.53% -2.19% -1.21% growthand rising recessionary fears. Value outperformed growth as high commodity
prices and rising rates have not been as supportive for growth stocks over the third
quarter. The team remains cautious over the coming 9-18 months, noting a less
Calendar Year Return BEE@R favorable environment for risk-taking, due to slowing growth, higher inflation, and
2021 2020 2019 2018 2017 less generous capitalization rates. On fixed income side, investment continued to
be in short term tenor bonds to minimize negative bond price impact caused by
2.45% 12.78% 12.47% -9.46% 20.35% rising interest rates. Hong Kong is facing for higher rates as the US Federal Reserve

(Fed) keeps the hawkish rate hikes. After the Fed raised interest rates by 75 basis

X paints (bps) in September and forecast further rate hikes, Hong Kong Monetary
Top Ten Holdings# +X#&&FHEE# Authority raised its base rate by also 75bps. As Hong Kong sovereign bond yield

(as a 30 September 2022 B Z 2022498 30H) (ol NV IEEEFERALL) Zﬁgvrfgffn'g.”gﬁg"ugﬂgﬁgﬁ;? 2 MOve Upward ivestmenttitegyis o focus on
TERM DEPOSIT USD DAH SING BANK HKG 3.020% 03/10/2022 5.97% RESTNBHE-729%E o HNBIREEN LT 2T AR
ALIBABA GROUP HOLDING LTD 1.67% ERE > LHBHES  BEAREENE ) LR EHCERRNE
TENCENT HOLDINGS LTD 1.41% BHE - B2RPRBITESBDSHIER - BRERSLINSNE
AIAGROUPLTD 1.09% SZHERRNENTA  SEERZRETERR - REEBHARY
HSBC HOLDINGS PLC 1.05% Z13EANREREEE  BEIMNOEERAE « BRABAESR
MEITUAN CLASS B 097% LETE  FEAABRNERIRE - @5 HH - REERUEHHR
CHINA CONSTRUCTION BANK-H 097% EEAT  UBERITIR FAHESERERNERTE - HRER
APPLE INC 0.80% BARER ([BHB]) S5kns %E@Eﬁnngm o fElf

9 I E75EEY - MNESTRESKEEMEHE  RIETELT
BAIDU INC CLASS A 059% B E AT

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying e s
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIRR :

sources, and are for reference only. PineBridge Investments Asia Limited A3 E M E R A 7, AIA
B2 {RaERENmE= FRREHEREORRE AL T EAREAE T AEFEERT WY | o Management HK Limited X A& ERE#ARAR

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 September 2022 £ Z202249 H30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Manager’s Choice Fund
BPIAHRRELCEMERALS e OO

Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
ZRRNDENEERERR  RERSAMNERESREES & (3) Japan Equities ERNIE
MERESEEHEREE o (4) United States Equities XERE
s (5) Other Equities HibRE
Fund Fact E& &8} (6) Hong Kong Dollar Bonds ;& 7t{&%
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El # ©12/05/2014 o (8) Cash and Others REREfM
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price ££/EH : MOP 114,09 P 7T (1) 3.76%
Net Asset Value (million) EEFE(EE) : MOP503.14 2T (8)8.21% ’7(2) 7.2:;;)/03 25%
Total Expense Ratio 2% FLt = 1 1.29% (4) 4.06%
Fund Management Company &€& /AT : AlA International Limited
Macau Branch & $B4RER (BIFS)
BRARRMHT
Custodian ¥ & A : CitibanE(_N.A., Ho/n_g Kong Branch (5) 4.32%
EHERTEBHT
Fund Performance E£XRH%H (7 38.55% (6) 30.66%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ & 3F:#
_@5 SF'*JJEO _SFO :iﬁo ESE The fund recorded -4.44% return in September. Global
-4.44% -14.49% -14.15% -0.97% 1.71% equities fell over the month. Meanwhile, global bond yields
rose over September. Volatility in risk assets rose once
Calendar Year Return EF @R again as the hawkish stance of global central banks and
2021 2020 2019 2018 2017 upside surprises in inflation resonated fear throughout the
markets. Fears of a recession as well as more aggressive
2.66% 8.02% 10.94% -7.36% 17.77% rate hikes remained on top of investors’ minds this month.

The team has maintained its risk positioning below neutral.

. - Fading growth impulses, less generous monetary support,
Top Ten Holdings* +X#®®REHE# and less reward for taking risk all dampen its enthusiasm.

(as at 30 September 2022 E, £ 202259H30R) (of NAVIEEEFER L) KESHOBHRE-4%ER - 2REHEATYE » {2
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 1.650% 03/10/2022  7.84% REFLEXA LH - RERTHRECERBIREEZ
US TREASURY N/B 0.250% 15/04/2023 1.66% L5l mRRN  SRRBREENEDMEERMNE - A
CBQ FINANCE LTD 2.060% 25/08/2025 1.08% WEEESERCARERRRTEERBIE - REEK
US TREASURY N/B 2.875% 30/04/2025 1.02% EBERTENEREE - BRYIAE - WEEHAE
US TREASURY N/B 6.500% 15/11/2026 097% B URERNERHD T BREBHRNLERS -
KOREA RAILROAD CORP 2.600% 25/05/2023 097% Source EEFE -

gSILiEég\eggl\mEl\?g égﬁ[} 3771;)(;;0123/02/2032 822"2 PineBridge Investments Asia Limited #HI#IRE M AR A T
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.85%

US TREASURY N/B 2.250% 31/12/2024 0.78%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
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Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 33 &
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 September 2022 #Z2022%9 H30H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIAM American Equity Fun
’ acau Ame a quity Fund @@@@@
;E Fiﬁﬂﬁpﬁ;ﬂﬁ;gﬁ Risk Class E#B3) : Low fE(1) > High & (5)
Investment Objective And Strategy RE B ER KK Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of North American companies. (2) United States Equities XERZ

TEREMLEARNRAES  MBERSEARMEREE - (3) Hong Kong Dollar Bonds BT

- (4) Other Bonds HinfE%
Fund Fact E£ & # (5) Cash and Others BeRkHEAM
Launch Date # i A : 25/06/2019 5)110%
3 . . = e (1)1.26%

Fund Type E£ B : Equity Fund REE S !
Fund Price E&/8# : MOP 123,59 FI5 “0.27%
Net Asset Value (million) EEFE(EE) : MOP 21242 BT (3) 36.47%
Total Expense Ratio 2% FLtL & 1 1.35%

Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 60.90%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE - =% AE Fund Commentary £ 3T/
. o, _ 0, . 0 o, R
5.79% 1310% 8.23% 22.66% NIA T3 The fund recorded -5.79% return in September. The Standard
& Poor's 500 Index (S&P 500) faced another challenging
Calendar Year Return E£EIH quarter. Stock selection in Healthcare and Energy sectors
2021 2020 2019 2018 2017 proved beneficial. Stock selection in Information Technology
17.33% 15.03% NATER NATER NATER and Financials sectors detracted. Financials, Materials

and Consumer Discretionary sectors are the fund's largest
overweight exposures, and the fund has an equal weight

. # = # between value and growth stocks. The team analysts’
Top Ten Holdings# +X#®HE estimates for S&P 500 earnings currently project +10%

(as at 30 September 2022 B Z 20225 9H 30H) (%of NAV IR EEFER L) growth for 2022 and +6% for 2023. Inflation and other
MICROSOFT CORP 373% uncertainties, such as tightening liquidity, lingering supply
APPLE INC 357% chain constraints and economic impacts of the war in Ukraine
TESLA INC 281% will be integral to investor sentiment moving forward.

BANK OF AMERICA CORP 2.79% RELR9 B198215-5.79% B3R - EEZFS00iEE (1
AMAZON.COM INC 257% E500) E==NELF - RREERERERFTES
UNITEDHEALTH GROUP INC 2.50% KB EARBRERMERBIER - 27 WENELF
ALPHABET INC 2.36% HERERABRREE  EERANERBESHR &
MARTIN MARIETTA MATERIALS INC 221% EKﬁ’ﬁ$ﬁEﬂiiEi‘E%JrE;“E“SOOﬁR’ﬁEﬁ%%ﬂmozmzms
LOEWS CORP 219% FIRE10%K6% o BRIBRIN - REMENE - (LAEGER
CAPITAL ONE FINANCIAL CORP 213% BEZMER %%%E&?E’Jﬁ“‘ %’ SHMWAREY T

BELRAREERS

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party W AR
sources, and are for reference only. Source ERER
§£Z+7<$xélé EDALEEE %}zﬁﬂﬂﬁwgﬁﬁgﬁ?ﬁﬁiﬁ Bz tRERREBE 2 EEFEFES  PEHR JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 324
BRER  FURSESEANRERL  AEST-EESEAAL - RERARERAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGREATEAZERNEERIFNIEINR - ERIEESH » IRRE—
EESBERRBLR (BERENEMNRERR) BEMERN  FECGIBIHBR / SEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 30 September 2022 £ Z202249 H30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund @@@@@
iﬂ Fﬁ ﬁﬂﬁpﬁ?%ﬂﬁ;gﬁ Risk Class E#B3) : Low fE(1) > High & (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of Hong Kong SAR companies. (2) Hong Kong Equities EBRZE

TERERBEFTHEARNRAES  MI2RSERHELR (3) Hong Kong Dollar Bonds BT

124E o (4) Other Bonds HitfEH

. (5) Cash and Others BeRkHEAM

Fund Fact £ &%
Launch Date #H B 53 © 25/06/2019 (9)1.40% 7 (1) 238%

Fund Type & B : Equity Fund RZE S (4)0.27%
(3) 36.47%

Fund Price E&{8# : MOP 91.26 8P T
Net Asset Value (million) EEFE(EE) : MOP 148.96 RFIT
Total Expense Ratio 2% FLt = ©1.23%

Fund Management Company &€& /AT : AlA International Limited
Macau Branch & 38Rk (BIF)
BRARRMHT

Custodian & A : Citibank N.A., Hong Kong Branch
TRERITEBDIT

(2) 59.48%

Fund Performance E2& X}
Cumulative Return E&ER

1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ & 3F:#
_@5 iﬁﬂ% _SFO :550 E"‘F The fund recorded -7.65% return in September. Shares in
-7.65% -16.11% -17.75% -3.02% N/A i 8 China and Hong Kong fell sharply over the month due to
concerns over rising interest rates overseas and a slower
Calendar Year Return BEMEHR global growth outlook. On a slightly positive note, Hong Kong
2021 2020 2019 2018 2017 and Macau eased travel restrictions. The fund delivered

negative return and underperformed the benchmark.
Stock selection in Consumer Discretionary was the key
detractor. Overweight in China as well as Health Care

. - sector also dragged the performance. The reopening of
Top Ten Holdings* +X#&®HA# the border with China, as well as the further relaxation of

-651% 14.14% NAFREA NATER NATEAR

(as at 30 September 2022 B £ 2022F9A30H) (%of NAVILEEFER D L) trayel restrictions, woulq likely be key positiv.e catalysts
AIAGROUP LTD 5.06% forimproved market sentiment and an economic recovery.
SAMSONITE INTERNATIONAL SA 255% FEERIAMEE-7.65%E5K ° AR - AREHEIMNE
HONG KONG EXCHANGES AND CLEARING LTD 254% RIRFIER A EH%EE’J?FE TEIRBBRT AR T o
GALAXY ENTERTAINMENT GROUP LTD 241% BHAFNR  BERRRMRERTRY - BSRERIE
STANDARD CHARTERED PLC 2.38% WHHEE HANEHERNERATEHERE -
TENCENT HOLDINGS LTD 2.20% HPEURBERBTENBESAMERRE - 1E
TECHTRONIC INDUSTRIES LTD 199% | EAMBIRESRE-SHEKTRIRSREDTER
SISF CHINA A | ACC USD 199% ARERCEERNBARNGFRER -

HANG LUNG PROPERTIES LTD 1.90% Source ERIHE :

BOC HONG KONG HOLDINGS LTD 1.76% Schroder Investment Management (Hong Kong) Limited

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘f‘ﬁﬁﬁ@ BIEE= %Hﬁ@%gﬁﬁgﬁ FBHREADZ T EAREEE 2HEFEFRR - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &

BRER  FURSESEANRERS  AEST-EEAEAAL - RERERERIBKATA - BARRUFAREKRNES - BEFE  QFERERERSH  #2H

BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain

fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)
most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE— -

BESBERREAN (BERENAINRERE) BEARE  FESABINER/ AFEATNER  YERRHEAMEHEERESFNESEE - / }

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. {} TREADRESEM AHEHEME SRR - (FAMESREAN  F2MNAREEREUTHFE (BRERE) - FscC

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix

or omissions is accepted by AlA International Limited Macau Branch. R} RE: (EIFR) BIRABERFIDTERAMEEERAAHRFRENRRBEGEES. & FSC"P(-::;4755

R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

Employer Hotline {& Member Hotline






