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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILE - RAERSMESHILERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

459% BHABYZE Japan Equities
W 33.64% EBEIAYZE United States Equities
W 22.08% EA1A%SE Other Equities
[0 354% jEEf&Z5 France Bonds
B 3.36% HA{&EZ Japan Bonds
W 14.76% EE &% United States Bonds
W 14.42% E At {&Z5 Other Bonds
B 3.61% 2 RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date _ (HBFEHEEHA - LBTEEC NAV to NAV,in HK Dollars?)
BUAEFE * HK$1.345187T 5 = | 10 D GRS
. — = 37
Net Ass-et Value Per Unit 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
% =) H S
%ﬁmﬁ (ﬁs_.) * HK$3,635.18 7T RI&E[EER Cumulative Return (%)
Fund Size (million) £%£ Fund 11.98  23.37 & @A 3451 11.98
e . un . X N/ATER N/ATER . .
BEFXLE" | 083% 1518 Benchmark' 1206 N/ATER NATER NATER 3558 1206
Fund Expense Ratio RS R E R N
HeEpiEsRs 1 10.44% Dollar Cost Averaging Return (%) 11.90 18.04 N/ATEA N/AT@EA 2012 1190
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
P~Se kit P D REEERES - BB £% Fund 1198 7.25 NATHERA NATER 822 -
Fund Descriptor BRAKREIRER65% it Benchmarl:‘ 1206 N/ATHER NATER NATER 846 -
Mixed Assets Fund—Global SEHRLAEEIR
_ Ib)/(l‘:\ximsusrsl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | 11.90 5.69 N/ATEM N/AT#EA 5.00 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1198 1672  -5.61 9.03  N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 11.90 5.77 -5.30 409  N/ATER -
eAD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #%2020411830H As at 30 November 2020 BEA  CoNERIE AN (E ) +
(EESETAH 37%ERFETRS I REGEY CETHMERIER) + 3%RH5RTHE
% of NAV SETRHEHRRBNRS S E SR T AR MAER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BASAT) APPLEINC 216% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.81% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 152% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 0.75% (HKD unhedged total return)
ALPHABETINCCLASSC 060%
USTREASURY N/BT 1.375% 15/02/2023 059%
ALPHABETINCCLASS A 058%
F&f#2R% TENCENT HOLDINGS LTD 047%
5 HFHL TESLAINC 047%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.45%

HE IR | FUND MANAGER'S REPORT

FEEM+ZAHER152.73%E5R - A8 - B REEIEBREL5% - FFHRBFESERE EF1.4% - BERRT - HENREME
HMREEREENANGE— P EEERA - SHIFRERIIS - BINRTHR+Z ANBREE DRE TR RSHETE - SRR B
EfRRE  FEARBITATEHLMERREBASAMET - ISEHHE - HOELSRRL  PEARRITIERRR "8, BE - #®
BE2021 FRSRERIRIENE - BEE2021F F4F572022F EXFA ERAME o

The fund recorded 2.73% return in December. Over the month, FTSE All-World Equity Index rallied by 4.5% while FTSE World Government
Bond Index rose by 1.4%. The Federal Reserve said its accommodative stance would continue “until substantial further progress has been made
toward the Committee’s maximum employment and price stability goals”. The European Central Bank left its key rates intact at its policy meeting
in December. Strength in financial and property markets gives the People's Bank of China a challenge in trying to balance near-term growth
and long-term financial stability. Our baseline view is that the PBOC continues to take a “wait-and-see” policy approach with gradual stimulus
withdrawal throughout 2021 and rate hikes not occurring until the second half of 2021 or the first half of 2022.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRBFAANIRE - RATRILE - ] ZERRE

11.20% 2 United States Equities
8.91% HAMAE Other Equities
4.99% HE{&Z Britain Bonds
7.54% ;EBE{&% France Bonds
5.85% {=EA{&Z: Germany Bonds
5.71% EAFI{E% Italy Bonds
7.22% B AfE% Japan Bonds
3.62% FaHIZF &5 Spain Bonds

W 31.56% =EfE%: United States Bonds

W 10.75% HAth{&E Other Bonds

B 265% & KEA Cash and Others

To provide stable growthin aglobally diversified manner.
i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE : HK$1.2068/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES) 1 HK$1,221.21387T =
- P ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 812 1684 NATES NATER 2068 812
AR 1 3.74% 1642 Benchmark? 821 N/ATER NATERA NATEA 2110 821
Fund Risk Indicator & FHEAEEB |
SR D RABEES — B Dollar Cost Averaging Return (%) 4.49 11.03 N/ATER N/ATER 12.51 4.49
#E puns - T HE - -
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global & Fund 8.12 532 N/AT#EM N/AT#EER 514 -
= Maximum equity 25% #54% Benchmark? 821 N/ATER NATER NATER 524 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 4.49 3.55 N/ATER N/AT#EA 319 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.49 291 -0.98 1.36  N/ATER -
> # # B
+AXHEEE* | TOP TEN HOLDINGS' #£2020%11530H As at 30 November 2020 gt SRR R (ERIEEHAEED) +77%
(GEEFEEALL ERATRSHREARY (ETHMEER) + 3%RHRES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.75% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.69% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 063% instruments providing a return at MPF Prescribed Savings Rate
5B FR/A R AMAZONCOM INC 053% (HKD unhedged total return)
BUNDESOBL-177 OBL 0.000% 14/04/2023 052%
BTPS BTPS 3000% 01/08/2029 049%
USTREASURY N/BT 1.500% 15/02/2030 042%
FRANCE OAT.FRTR 1.250% 25/05/2034 041%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 041%
BTPS BTPS 1.750% 01/07/2024 041%

HE IR | FUND MANAGER'S REPORT

FEERTZRHES0. 97%IEI§E AR BEHAREIEBLEL%  ERHABISESERA LA 4% - BREET  NZBRENE
FISEER BRI EEUG BEERM » AHFRERIS - BINRITK ZANEREH LAE TR KRS TE - BN emEER
EmREE EP@)\Eﬁﬂifk$f§i§ﬁ,ﬁﬁigﬁiiﬁﬁﬂ$%ﬂ§i  IESHRE - BHAAEAERS - PEARBITIRERIRR "EZ ) BE - »®
BE2021 FRSRERIRIENE - BEE2021F F4F572022F EXFA ERAME o

The fund recorded 0.97% return in December. Over the month, FTSE All-World Equity Index rallied by 4.5% while FTSE World Government
Bond Index rose by 1.4%. The Federal Reserve said its accommodative stance would continue “until substantial further progress has been made
toward the Committee’s maximum employment and price stability goals”. The European Central Bank left its key rates intact at its policy meeting
in December. Strength in financial and property markets gives the People's Bank of China a challenge in trying to balance near-term growth
and long-term financial stability. Our baseline view is that the PBOC continues to take a “wait-and-see” policy approach with gradual stimulus
withdrawal throughout 2021 and rate hikes not occurring until the second half of 2021 or the first half of 2022.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBRKRIEAEE -
IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 9.47% B Brazil

W 3.24% ZEFEFF Mexico

I 84.58% £ United States

B 2.11% HAEIZ Other Countries

Bl 060% H& KHAh Cash and Others

Launch Date

BB ET : ST —F =& RE +E  BUES FHES
i&&f&é \I/:TLIeEPer Unit HK$249.74787T 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) : HK$1,825.6587T Ao ot e ()
Fund Size (million) E& Fund N 1053 2814 7542 N/AT#EA 149.74 1053
. PR A EIR
FE%&EE&I:%; o® 0.99% DollarCost Averaging Return (%) | 19.22  21.89 3406 N/ATSEAI 6128 19.22
un Xpense Ratio
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 1053 862  11.90 N/ATi#EMA 1037 -
. . 9RLAEEIR
ES R D REES - JtEREE Dollar Cost Averaging Return (%)* | 19.22  6.82  6.04 N/AT#EA 529 -
Fund Descriptor Equity Fund — North and
South America JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1053 2453 -690 2141 1275 -
IRAEER
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
S EIGH* | TOP TEN HOLDINGS* #F2020%11A30H As at 30 November 2020
+K#%
——
% of NAV
JAF /AT APPLEINC 540%
48R MICROSOFT CORP 457%
5 7%/ 7 AMAZON COM INC 380%
SRIKIAIB/ATR] VALE SA 198%
FACEBOOK INC 188%
ALPHABET INC CLASS A 149%
ALPHABETINC CLASS C 146%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 129%
&4 /A F) JOHNSON & JOHNSON 107%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 103%

HE IR | FUND MANAGER'S REPORT

AESR+ZHH17154.87%E5E - BRFEHMARZEZAREN  EEECEERSHRESBBTRES AEEAE - 2EEK
mAEERA - BT ENRHARRRALHERSEEDS - BHNEIEER - H T ENA2020FERRBEENLE < REEKAE
HRRFECEERN I RS OEEENARER B —RR BRI R P ERRIRIR o

The fund recorded 4.87% return in December. Despite new infection rates rising significantly in December, the US equity market continued to
rally thanks to certainty surrounding the US elections and US Congress’ passage of a long-sought pandemic relief plan. Despite Latin American
equities (LATAM) outperforming both emerging and developed markets in December, LATAM was the worst performing region in the world in
2020 due to being hard-hit by the epidemic. We expect the key risks to economic recovery will include the distribution progress of the vaccine,
containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES BE

t AN 2 2 F I 5.63% i Australia
EHME RIS LIBKREFEAILE - B 12.62% ZE Britain
HESTRBEMENAS - LS 2 —IBMEYE I 10.11% FRE China
PR B MR A EIRAS - B 5559 % France
To seek along-term capital appreciation by investing 7.47% & Germany
in a combination of European, Australasian and Far ™ N
. . § 10.01% &7 Hong Kong

East t ket -track fi 3

astern equity market index-tracking funds B 2014% B Japan

This fund is not an index-tracking fund. This fund is o Tw .
a portfolio management fund investing entirely in = ;gz;’ Eﬁ?; ?hwn;ertl:ndl d
.08% 1 e Netherlands

approved ITCISs.
W 13.17% EAthEIZ Other Countries

1.24% B HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$180.808 7T

Net Asset Value Per Unit 1_VE 3%5 SE . O-I\-IE s{iﬁﬁ??}‘ Etl!%%
. e — ‘ear ‘ears ears ears ince Launct

HEBEEE) 1 HK$460.50787T

Fund Size (million) ZTEEER Cumulative Return (%)

EemEzR 1 0.99% %ﬁ Ft;;f_it N 425 499  33.66 N/AT#A 8080 425
Fund Expense Ratio * ﬁlia?gzasmv'e?aﬁﬁeturn(*’/)‘ 1682 1172 1719 N/ATEM 2686 1582
EemEpiEae 1 16.89% i _ . : : :
Fund Ri:ll(ﬁ:iicator A R SEE{E[EER Annualized Return (%)
E SRR D RERS BN RA #E Fund 4.25 1.64 597 N/ATSER 659 -
; T L SR A E ER
Fund Descriptor hlﬁﬁ&lﬁﬁ Dollar Cost Averaging Return (%)* | 15.82 3.76 3.22 N/ATER 2.60 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 425 1759 -1435 2683 037 -
IRAEER
Dollar Cost Averaging Return (%) 15.82 590 -11.14 9.41 2.05 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
{EEREHEE
% of NAV
R #B{RH AIAGROUPLTD 265%
FE #2472 3% HSBC HOLDINGS PLC 228%
[T #%A% TENCENT HOLDINGS LTD 193%
# B /AT NESTLESA 170%
#25%$R1T CHINA CONSTRUCTION BANKH 132%
7# FCAZERR ROCHE HOLDING PARAG 122%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 109%
Fr £ FESRZE NOVARTISAG 106%
3 F)EER ASML HOLDING 097%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 093%

HE IR | FUND MANAGER'S REPORT

AELI+ZB1H17154.35%E5R o 8RB WECHRE BRI F - B HHTE A RS AR EHEABEN - LEUNBHRIVESHMESR
B o T8 - HETE 128242k IRENRE - FEREBEIIE 2021 FMEIRTERE - o) - 2REEBRIRESEERERANRERER
2 o MBRTH AR LS - RIBAEEREDS - BRNRHEEFENERER @ BB RS EEE -

The fund recorded 4.35% return in December. Although European equities continue to recover in December, COVID-19 new infection rates
continued torise significantly across Europe and hence European equities have been underperforming other developed markets' equities. However,
the Brexit deal struck on December 24th should help improve risk sentiment in early 2021. Moreover, the longer-term investment case for the
region should benefit from the global reflation trade. Asian equities rallied in December and outperformed their developed world counterparts.
We remain cautiously optimistic given the underlying risks that remain in the global economy.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
TERENRUTERETSEY (ZFRYEE . o )
Wi RSB AR (BELHBRERRE B LT MW 12.73% &5M AR Communication Services
BREIREM A )RR ) MESMES © LIBXK 16.04% SHE T Consumer Discretionary
REIEAIEE - M 40.14% £/ Financials

4.37% fi2ERF&IE Health Care

3.37% L% Industrials

6.71% BE=AFH Information Technology
7.25% HB7E Real Estate

3.27% AFBEE Utilities

5.77% EAth17% Other Sectors

0.35% B34 B EAth Cash and Others

AT ERANERES RS2 —IBMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

AP

ENEENEN

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS —F =f HFf +F FIES FHES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvA=L ' 23/09/2011 FRHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, <177 =222 3670 N/ATSEA 7298 -1.77
BEEFE T HK$172.98# 7T A E R *
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 9.99 4,09 1252 N/AT@EMA 2543 9.99
gﬁﬁfﬁ (ﬁfﬁ:) © HK$2,546.88 7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un, 177 -074 645 N/ATY 6.09 -
HepbR © 0.98% iRk Eg
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 9.99 1.34 239 N/ATER 247 -
A EBIRaS : 18.57% [EEE Calendar VearRetum(%) 2020 2019 2018 2017 2016 =
Fund Risk Indicator & E& Fund
« . . un, -177 1218 -1126 3682 217 -
B~ Rtk b CBEES -FERPE SR AR EE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 9.99 3.67 -8.86 13.77 3.94 -
and China
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
——
% of NAV
HETIZA% TENCENT HOLDINGS LTD 977%
% B1RM AIAGROUPLTD 7.88%
#25%#R1T CHINA CONSTRUCTION BANKH 734%
FE €847A% HSBC HOLDINGS PLC 696%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 605%
/J\KEE[E] XIAOMI CORPORATION 436%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 432%
T 7##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 405%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 376%
EI#5&h CHINAMOBILE LTD 318%

HE IR | FUND MANAGER'S REPORT

AESR+ZB1H17152.73%E5E - PEIFRISEATIER - REBTHIFESYT  HBUTRREREEEIGRAGSL - MASEEFENF
RIS - WHEARBURSEIERERILZIEREE  BRERENS - SFERMNAARRIFEE - SN EERIINENIRERR
FTEMSTE2021 1T - ENFEZEIBTRETRE - MASHEZEGERENEEE) - HEERHEENIRFSBRELE -

The fund recorded 2.73% return in December. Chinese equities continue to perform well in a year of solid economic recovery with consumer
staples and healthcare sectors both outperforming. Despite battling a fourth wave of COVID-19 over Q4 and strict social distancing measures
across the public holidays, Hong Kong equities maintained its resilience in December, thanks to an improving macro backdrop. We are cautiously
optimistic on the prospects for HK, with the travel bubble coming to fruition between Singapore and HK in 2021, trade data coming in better than
expected in Q4 and its exposure to the improving China macro.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

8.87% B4 Brazil

3.68% B Britain

6.65% HZ Japan

3.04% ZEFGEF Mexico

W 59.16% 3] United States

W 17.94% EMEIZ Other Countries

I 0.66% & K HA Cash and Others

Launch Date

B{EEF : T —F =& BE & [AIES FES
BAEESE . HK$165.51787T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit e
= 3 Cumulative Return (%
ESBEEB) : HK$1,859.473 7T Ao ot e ()
Fund Size (million) £% Fund 761 1867 5933 8808 6551  7.61
. FRAAEIR"
HemsE® . 099% Dollr Cost Averaging Retum (%9)* | 18.90  17.99 2699  48.00  66.37 18.90
Fund Expense Ratio -
HE4EBERS 1 19.36% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & % Fund 761 587 976 652 393 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 18.90 5.67 4.90 4.00 3.97 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

SRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
——
%of NAV

JAF /AT APPLEINC 377%
48R MICROSOFT CORP 319%
5 7%/ 7 AMAZON COM INC 265%
SRIKIAIB/ATR] VALE SA 186%
FACEBOOK INC 131%
ALPHABET INC CLASS A 104%
ALPHABET INC CLASS C 102%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 096%
{852 7 BING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B 090%
B3 BRASIL BOLSA BALCAO SA 080%

HE IR | FUND MANAGER'S REPORT

AEERTZRDI155.09% 5 o FEEAEFERNEMBBRIEESE - M DRmEREE  SEITERNAE  BHBRHANL
Ft o hEBRH A BUMBRTHRIRIVER EMERENS - (EREEZRMRERE - LREBNRITRERERAR S EERE - ENE
2021 FRIERTERE o RIROE18ARMEERBEEREBEVARLER  MEMNARIEN - LURMEZBEER VA2 MR E AL
CERFEEMROZE -

The fund recorded 5.09% return in December. Global equities rallied over December, driven by positive risk sentiment following closure on the US
elections, and renewed hopes of a cyclical recovery alongside vaccine optimism. Both US and Chinese equities rallied, while European equities
underperformed other developed countries, although the new Brexit deal and European Central Bank's increase of its pandemic emergency
purchase program size should improve risk sentiment in 2021. Key risks over the next 9 to 18 months include US-China geopolitical tensions,
vaccine distribution, and that fiscal support may not curb the full impact COVID-19 imposed on businesses and households.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—EAREARE AR EHET
TIEHBIA « BEREE R AR RITAES) AR I 10.60% S Australia

RIHEE » UBKRIIEAEER - 9.90% FE China
ltgéﬁ%—Iﬁfﬁfﬁﬂ@#}ﬁﬁﬁé—ﬁ*ﬁ)’é@%&?%ﬁE'J W 23.30% 3% Hong Kong
Tw%&%klﬁ °t ralrowth by orimariyinvesting| B 10.71% F5%E Korea

oseek long-term capital growth by primarily investingin o B .
aportfolio of Bonds in the Asia-Pacific region (excluding : 8'660/° %Igﬁ Malaysia
Japan), issued by, amongst others, government, 8.17% #im S!ngapore
supranational organisations and corporates. I 9.60% %EH Thailand

- )

Thisfund s afeeder fund investing solelyin an approved B 13.83% EAtEHZR Other Countries
pooled investment fund. W 523% HEKREM Cash and Others

&ES 7 | ASSET ALLOCATION

E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BE §§ s T HK$122.9735 7T 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
7 - .
Net Asset Value Per Unit FR7&[E1ER Cumulative Return (%)
E&0E (EE) ! HK$1,515.3387T E&Fund 806 1310 2156 N/ATEM 2297 806
Fund Size (million) ;ﬁf‘—]gﬁﬁ;ﬁlﬂ% ot 0 980 258 . 0
HARIH R ®  0.79% ollar Cost Averaging Return (%) 5.05 . 1258 N/AT#EFA 1556  5.05
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A& mEppigae 1 3.79% Z4& Fund 806 419 398 NAT#EM 225 -
Fund Risk Indicator R o @* | 505 316 240 NATHEA 157
. . w ollar Lost Averaging Return (7, .| . . Nl B -
Ao AR EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 806 538 -068 777  -027 -
SHAEEE |
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
eAD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS HE2020%11H306 Asat 30 November 2020 [ FMSNNSNRNNONNSIRp IRy,
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 470% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 399% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 3.125% 01/09/2022 345% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 2.240% 27/08/2029 330% the product features and does notimply waiver of management
HK EXCHANGE FUND 1.940% 04/12/2023 306% feesin future years.
HK EXCHANGE FUND 0.800% 27/08/2027 288%
THAILAND GOVERNMENT 3.775% 25/06/2032 288%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 287%
THAILAND GOVERNMENT 2.125% 17/12/2026 282%
HK EXCHANGE FUND 2.480% 28/02/2029 280%

HE IR | FUND MANAGER'S REPORT
AESI+ZBH8%151.28%E3R 2 FHAXEEREE B RMIBTR0.12% » 10FHEEEEZ S RASETR091% - BER|AHE » FH
EERFEEEEEESEIESM - HfYEH TR - B RmMEEHA L RMER o

Thefundrecorded 1.28% returnin December. The 2-year US Treasury yield decreased by 3 bps to 0.12% and 10-year US Treasury yield increased by
8 bps to 0.91%. For the fund performance, our exposure in Hong Kong and security selection in Thai government bonds were the key contributors.
We have taken profits in Indonesia, Hong Kong and Korea.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBIRE HERE TS LR - BEREERAR
BITIVEIRES AR RVIES - RIEBIRARER
IBEFSKRIPEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

I 8.48% i Britain

W 27.33% BUNE#8H#EE European Monetary Union
9.67% HZ Japan

B 3.09% ¥t Switzerland

M 43.19% 3 United States

W 7.08% EAhEIZ Other Countries

B 1.16% IHERHEM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$138.953 7T pREIIGIN G ative Rt ()
Net Asset Value Per Unit &£ Fund 11.61 1491 2491 2163 3895 11.61
A2l  HK$2,742.71%7T TR AKER"
Fund%Si{zEe ((Ei[%()m) S Er Dollar Cost Averaging Return (%)™ 6.61 12.44 1491 16.12 19.69 6.61
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ¢ H£ Fund 11.61 474 4.55 1.98 2.55 -
BIRACA : 5.35% FHRAEER"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 6.6 3.98 2.82 1.51 1.38 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
PIREACAEISR .
Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -
#%2020%11H30H As at 30 November 2020
+X¥%ZEIEB* | TOP TEN HOLDINGS*
rEESEEAY
% of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 575%
USTREASURY N/BT 2.250% 31/12/2024 558%
USTREASURY N/BT 6.500% 15/11/2026 532%
USTREASURY N/B 3000% 15/02/2048 386%
USTREASURY N/BT 2.500% 15/05/2024 27%%
USTREASURY N/BT 1.875% 31/08/2024 274%
DAH SING BANK HKG 0.110% 01/12/2020 264%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 260%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 255%
USTREASURY N/BT 3.625% 15/02/2044 223%

HE IR | FUND MANAGER'S REPORT

AEERTZRDIE1.45% 05 - BAMSROEERTIEETATMBEERT Y  RIEELNELERZYERE - FILER
BlEESEEEMY LH - IWERAREREREEAFTHEERENRIYSE - AfA 2 ZEEEESZ BMigREEE - FEEE
MR - ZERIVALEN - BEEFAESERTHERE AHHREVENSS  UBBRRBIISERE » WL THiBEERIARR
2021 AT E{E AV TRLS

The fund recorded 1.45% return in December. US Treasury yields edged higher during the month with some concerns that a Blue sweep in the
Georgia Senate election could pave the way for a Democratic majority in the US Senate. This could open-up the route for President elect Joe
Biden to deliver a larger stimulus package, potentially causing the US Treasury curve to steepen. Credit spreads continued to tighten with the
US outperforming Europe. The team believes that central banks policies will give the necessary support for markets to look through the current
recessions and start pricing a recovery in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

8



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205 128318 As at 31 December 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

B 7.11% #JTf&EZ Hong Kong Dollar Bonds
W 92.89% & K EAt: Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.258 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
ELREER) : HK$6,426.283 7T —  =£  "E +E FIES SHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 045 228 250 325 1425 045
& EpaiRas 1 0.00% 1518 Benchmark® 000 016 017 021 901 000
@ T N SEHRLAEEIR
;:$'5T£$°31°' . Dollr Cost Averaging Retum (%9)* | 010 1.04 158 222 518  0.10
SEAEE T Bigmin — & - -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong £% Fund 045 076 050 032 067 -
#5#% Benchmark® 000 005 003 002 061 -
P REAEER" .
Dollar Cost Averaging Return (%) 0.10 0.35 0.31 0.22 0.25 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.10 0.53 0.44 0.05 0.05 -
I, > # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202£11H30H As at 30 November 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 0.010% 01/12/2020 7.08%
WING LUNG BANK HKG 0.500% 08/12/2020 521%
DAH SING BANKHKG 0.010% 01/12/2020 498%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 0.550% 14/01/2021 497%
BANGKOK BANK PUBLIC HKG 0.650% 15/12/2020 496%
BANK OF CHINA HKG 0.010% 01/12/2020 4.60%
AGRICULTURAL BANK OF CHINAHKG 0.720% 15/12/2020 425%
CHINA DEV BK/HK SDBC 0.000% 23/12/2020 425%
CIMB BANK BHD HKG 0.400% 15/01/2021 354%
CHINA CONSTRUCTION BANK HKG 0.220% 29/12/2020 348%

HE IR | FUND MANAGER'S REPORT

FEENT P HER150.01%E5R - FEMBFEE A AMRHE04 570FE T - REBRMERTRAATERITRIZN S S URHEINMREK
T EFHEMERARBREFEHRR RS EERITRERERED - ARFEANBEEEEESE LT BRESFERASE -1
BB FRMEENEREMREEETIEES - AFBTERBASH (BEPEMARR) RN RHRERRE -

The fund recorded 0.01% return in December. The Hong Kong aggregate balance was unchanged during the month at around HKD 457 billion.
Our base case expectation is that HIBOR interest rates will likely stay low for now, but it will likely fluctuate due to temporary factors such as
seasonality and IPOs. We are still seeing inflows to Hong Kong for now because of continued listings of Chinese companies in Hong Kong. We
expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political issues, including US and
China tensions, present a risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund s ricuss' & 1ow y» 2o )

¥ B1% | INVESTMENT OBJECTIVES

EBIREN A AEEIRE RS — BT

2() TERENEERTERENESETS - T
HEZI%HWEERENERESERNTEMER
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

T HKS$121.4878 7T
: HK$770.787 7T
1 1.32%
110.26%

IR EERD - PEK

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T 4%A% TENCENT HOLDINGS LTD

& FB{RM: AIAGROUPLTD
[ MEITUAN

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
{B{EE £ ETFVALUE GOLDETF

AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H
B ER1T CHINAMERCHANTS BANK CO LTD

$2E%$R1T CHINACONSTRUCTION BANK H

/J\KEEE] XIAOMI CORPORATION

HKMTGC 5.400% 31/05/2021

HE IR | FUND MANAGER'S REPORT

FEER+ZRA87153.83%EHE - +— ARmALNETH
EFRBIIE NSRRI E RIgETER
R BRI R 72021 F#85R - HAME

ERR - Rt BE TR ERDFRM TS -

The fund recorded 3.83% return in December. In December, the equity market momentum continued and the lagging Hang Seng Index also
recouped almost all of the previous drop. China's official Purchasing Managers’ Index held up well in December despite a modest slippage in both
manufacturing and services segments, showing evidence of an on-track recovery. Also, the upward earnings revision has reached a historical
high, while the earnings-per-share growth is expected to be strong in 2021. Towards the end of the month, the People’s Bank of China hinted a
gradual and flexible counter-cyclical tightening in view of the continued credit growth. The central bank is wary of a sudden turn in policy direction,
emphasizing a necessary level of support to remain in this system to back economic recovery.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited

#.E2020512H31H As at 31 December 2020

000100100

&ES 7 | ASSET ALLOCATION

8.93% $#R1T Banks

5.47% B AR5 Capital Goods
B 6.32% % IT{LBA7% Diversified Financials

B 301% &4 - Bkl RIEE Food, Beverage and Tobacco
B 9.90% {2 Insurance
B 6.32% EEEFHREE Media and Entertainment
I 13.09% thiE Real Estate
M 10.13% T Retailing
W 3.11% RHZREERIER Technology Hardware and Equipment
W 6.27% AFHEE Utilities

W 25.10% Efth77% Other Sectors
B 235% Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 872 1038 N/AT@EM NATEM 2148 872
IR A EIR" N
Dollar Cost Averaging Return (%) 1176  11.22 N/AT#EA N/ATER 11.63  11.76
SEREAEEIR Annualized Return (%)
#E Fund 872 335 N/ATEA NATER 572 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 11.76 3.61 N/AT#EM N/AT#EA 3.20 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 8.72 490 -3.22 10.06 N/ATER -
SR AEEI SR .
Dollar Cost Averaging Return (%) 11.76 2.32 -2.95 3.33 N/AT#EA -

#Z2020%11830H As at 30 November 2020

HEEFEERL
% of NAV
589%
547%
470%
318%
298%
254%
240%
232%
202%
172%

SiERE

TER S AESRHRSEER (FERRIPRRSEEN L
LMBE) SN - FERERNELEREB NG

BYEstt  UTRESSEZ—  TARRBRIERAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

SERRVIELERBINMERTIIE RS K - +— AREINE A RS
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

llt_gﬁﬂg};{ﬁﬂ;b EMEERERE USRS | M 16.70% BUMA%Z Europe Equities
HAEANIE(E - 25.77% &HBIXZ Hong Kong Equities
To achieve long-term capital appreciation through _ M 10.59% BAREE Japan Equities

a professionally managed portfolio, invested in two - M 15.41% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

W 13.10% HAA%ZE Other Equities
I 17.54% HE At &2 Other Bonds
B 089% & KEA Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$208.72;&7T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,213.72387T

Fund Size (million) ZTEEER Cumulative Return (%)

HAPBTH® ¢ 1 1.66%"" £ Fund 1056 1294 3917 6432 10872 10.56
PR 3 . :FHEE t gﬁ
Fund Expense Ratio DollrCostAveragingRetun (99 | 15,85 1631 2326 3527  49.49 15385
S FE=AA M 0,
%%@RF;I( ﬁficator IN 12.99% SEREAEEIR Annualized Return (%)
HARERIET D mABEES —BN-82 E& Fund 1056 414 683 509 610 -
£ om N N
Fund Descriptor KRBEEHER 90% ;F“iL-JEEZKEE_li‘& R
Cost A Return (% 15. 1 4.27 .07 .29 -
Mixed Assets Fund — Global plarCosthrergngeum ()] 1585 516 3073
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £& Fund 1056 1541 -11.49 2447  -1.00 -
SEAEE® |
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
B By ERLEEE TR 20209115308 Asat 30 November 2020 Rg A e s
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
- n 70 The management fees (as defined in the MPF Scheme Brochure
%Eﬂﬁﬂi TENCENTHOLDINGSLTD 215% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 203% partially waived during the year. Waiver of management fees
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 172% of this Fund during the said year is temporary. It is not one of
73%: MEITUAN 150% the product features and does notimply waiver of management
RIB{RH AAGROUPLTD 143% feesin future years.
$25%$R4T CHINA CONSTRUCTION BANK H 112%
FREFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 101%
BAS/AT APPLEINC 092%
#§&% MICROSOFT CORP 087%
WITREASURY SEC. WIT 2.750% 30/04/2025 085%

HE IR | FUND MANAGER'S REPORT

FEEN+ZRHIRF449%ERH - FEABRTISHE T - RIRBHR+ZAEAS TN - EAEERESHE > CRNRESSE
HeEBEELT ﬁ&ﬁ@i@i&ﬁdﬂm‘kmbﬂ'BTAPEJunFHI%EEH EEBFESSHTREEENER Eﬁﬂﬂ%ﬂﬂlﬁﬂlﬁ EsasiE]
BRFERLE  —AEEXENENOREEEREL - BE—AE  RENEEENS BIEREE 2021 FINERSRER -

The fund recorded 4.49% return in December. Global equities continued their year-long rally in December, led by Asia Pacific markets. Global risk
assets such as high-yield bonds rallied following certainty on US elections, while commodity prices rose marginally as the economic recovery
gradually continues and demand from Asia increases, while the yield curves of defensive assets such as US government bond steepened. We
remain cautiously optimistic. On one hand, the pandemic situation in US and Europe is deteriorating, but on the other hand the vaccine progress
and subsequent distribution will likely support an ongoing recovery in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ER— AT ERENLERR(AAREERINA
gi&ii%?‘“ﬂbﬁ%i’\j “#E’J&ﬁ?ﬂn ’ 7.% - :| 27.11% ;;ﬂ;;dﬂ Australia

BEERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.18% A China
M 16.32% EDE India
B 2.40% ENfE Indonesia
W 27.36% 5% Korea
I 2.72% $7AN3 Singapore
W 19.46% £7& Taiwan
B 1.20% HAEEZ Other Countries

approved pooled investment fund. B 225% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +£  RIES EWEA
E—ﬁiﬁ §/§ # : HK$319.0 63T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
E&BEES) : HK$5,629.778 7T £% Fund 2810 2892 7869 5473 219.06 28.10
Fund Size (million) l;ﬁlia?gzastl&v:agmﬁetum("/) 3620 3596 4463 5387 79.06 36.20
HEERzR 1 1.94% : : : - : i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
HemiEste 1 20.18% &% Fund 2810 884 1231 446 748 -
Fund Risk Indicator R o @* [ 3620 1078 766 440  3.69
. . ollar Lost Averaging Return (7, .. . i 8 B -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 2810 1564 -1297 3023 643 -
IRAEE®R
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
%of NAV
=EEF SAMSUNG ELECTRONICS COLTD 967%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.60%
CSLAFR/AR) CSLLTD 366%
WLFAFR/AF) BHPBILLITON LTD 295%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 269%
B REIENL AT SKHYNIXINC 268%
1=EI¥’EBE’A‘J RELIANCE INDUSTRIES 262%
ENZ Z3H7 INFOSYSLTD 261%
X BRI %¢ &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 227%
2 824 [E MACQUARIE GROUP 212%

HE IR | FUND MANAGER'S REPORT

AEENZA1H3%1511.03%E5R - SEASFEH « FRITEERMETER - DNTSRTZABEES - 2020FRHEEEA - FEN
EEEEESTRRSEEGH - BFRENEERANS A1 HECERMEA REREREREIKHIAES - LHEER
B E T - A RBRAERAMENEIE T BB - BERBAE @ B - WHRIFLTHEREERSAX

The fundrecorded 11.03% return in December. Asian markets continued its strength in December driven by COVID-19 vaccine roll-outs, expectations
for economic recovery and a weaker US dollar. The final months of 2020 saw positive announcements on vaccines that have been welcomed
by markets and governments alike, supporting the positive growth story for the year ahead. However uncertainty lingers around how quickly
economies can return to pre-COVID-19 activity levels, especially when some have returned to stringent lockdowns due to December flare-ups in
infections. For the fund performance, our exposure in IT, materials and consumer discretionary added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
EBERIRE M TR AE I B 3 55 RATFREE

&ES 7 | ASSET ALLOCATION

RO ARZEFOEAMRAEERIRERS - AIRE o, 35 Britai
=R A A NS « * > _ I 19.41% 3EE Britain

M 17.90% ;%E France
14.40% 2B Germany
W 4.62% BAF ltaly
B 552% I8 Sweden
I 17.48% it Switzerland
B 7.91% Ta7# The Netherlands

This fundisafeeder fundinvesting solely in an approved B 11.09% EAtiEIZ Other Countries
pooled investment fund. W 1.67% B& KEAh Cash and Others

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
Rz AH : 01/01/2002 (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HKS$240.913E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) © HK$1,651.843#87T £ Fund X 306 021 2103 5429 14091 3.06
Fund Size (million) ﬁlﬁ]gzﬁ&@% um(%)* | 17.34 1069 1427 2632 5196 17.34

ollar Cost Averaging Return (%) R X 3 . A R
E&RTtR 1 1.91%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.97% % Fund 306 007 389 443 474 -
Fund Risk Indicator Eﬁ?’ﬂ?’zﬁ*@ﬁﬁ w* | 1734 344 270 236 223
Eﬁﬁ,ﬁﬂﬁ@ . ﬁﬁ%gﬁ _ Eﬁ,’)ﬂ ollar Cost Averaging Return (%)’ . . . . 5 -
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 306 1830 -17.81 27.63 -538 -

IRAEER

Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
% of NAV

# B /AT NESTLESA 383%
it 7% FCZE# ROCHE HOLDING AG 323%
Fr £ EERZE NOVARTISAG 297%
B 18- 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 276%
}Ei{ % 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 227%
3R EER ASML HOLDING 222%
T3k I0TINTO 221%
Hr#R & E UBS GROUP 213%
FHNEETE NOVO NORDISK 193%
RHHBUMAR3/A R ALLIANZ SE 187%

HE IR | FUND MANAGER'S REPORT

FELI "B 31%155.4%015R - B RAFEUE - LERERHEICH R EERIYE SINLERISHE S D REL N RRRERIEMN - 2R
20215 EH TS RISHEETR RN - SR EESEHY - M ERBRREREN - THEEEEEHALAZHE - A2RBAH - &
AEREARBIENBRVLNLIFBERHE » Endesa RIGIRIBEIFEHERRM o

The fund recorded 5.4% return in December. The optimism around the availability of a COVID-19 vaccine, a breakthrough Brexit deal and the US
stimulus package was partially offset by a new and more contagious strain of the COVID-19 virus in December. While economic growth in the
first half of 2021 will continue to be impeded by the pandemic, as vaccines are rolled out globally and pent-up demand is unleashed, the second
half should see significant upside in consumption. For the fund performance, top contributors included overweight positions in Rio Tinto and BHP
Group. Our overweight positions in Endesa and UBS detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

HRREEE

Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BERERRENU AR LM ERETRE AR
ARIZFEHFAERREEERERS  AREER
HRIIEAIEE -

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

&ES 7 | ASSET ALLOCATION

#.E2020512H31H As at 31 December 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

[T 14.89% EAMH Basic Materials
23.77% $HE & Consumer Goods

W 451% SEEBRFS Consumer Services

I 10.66% £/ Financials

B 6.80% fZERF#IE Health Care

M 23.46% T # Industrials

I 1.53% AiHRKIAR Oil and Gas

M 8.69% % Technology

B 4.05% EER Telecommunications

1.64% Bl & R E fth Cash and Others

HE&KIR | FUND PERFORMANCE

E&E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)
Launch Date

BUEES : ST —F =fF hE T&E  RIES FYES
EUEEFE " HK$226.047T 1 Year 3Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit e
b — A C lative Ret %,
H20(E (E58) © HK$935.34387T RIEIRR Cumulative Retury (%)
Fund Size (million) % Fund 2227 19.07 5174 89.34 12604 2227
. IR A EIR"
REFANLES 0 1.91% Dolla CostAveraging Retun (6)* | 24,14 27.23 3490 5570 6861 2414
Fund Expense Ratio -
HE4EBERS T 15.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & £ Fund 2227 599 870 659 439 -
BEEREE REES - BA e 00"
5 .u - AR - Dollar Cost Averaging Return (%) 2414 8.36 6.17 4.53 2.79 -
Fund Descriptor Equity Fund — Japan
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 2227 1948 -1849 31.00 -2.73 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 2414 895 -1490 14.04 0.66 -

+X#EIEH" | TOP TEN HOLDINGS* #F2020%11H30H As at 30 November 2020

% of NAV
[ ;5% /A ) TOYOTA MOTOR CORP 482%
# A +/AF] KEYENCE CORP 437%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 435%
B 32 &4 AT HITACHILTD 361%
EHE HOYA 346%
$47K75 5 SUZUKI MOTOR 324%
A HF1A] TOKYO ELECTRON 307%
HAE{5EE NIPPON TELEGRAPH & TELEPHONE 293%
FRHUH k%A% TOKIO MARINE HOLDINGS INC 285%
=ZHEHKNX it MITSUBISHI CORP 277%

HE IR | FUND MANAGER'S REPORT

FEENTZRHIRE34%EE - ARMN+ZRHLIR - BERBBEMFRSE - RRZSHROARARE - +—ATEHERRAB%
M RANR31 %MEEE29% - BEARR - REHERR - ALk - RERMRETESTERSERE - TBRREER|INPEHE
EEANEER  CEEERERREY  WRRERGERNES - B2RRAE WK SRRETRBHETERSX

The fund recorded 3.4% returnin December. The Japanese market rose in December, though economic data remains mixed. Retail sales in November
fell 2% month-over-month due to the pickup in COVID-19 cases, while the unemployment rate fell slightly from 3.1% to 2.9%. Looking forward,
due to the pandemic, sectors including tourism, manufacturing and technology are expected to face growth challenges this year. However, the
main attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics and
relatively attractive valuations. For the fund performance, our exposure in materials, financials and communication services added the most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI A AR R
LGN

WAEERERS R / S
HAREEIEANE  MESHEA
PACREERAR SR / SRR B B E
RUASEE (HIhE 258  BF)
KBRS AR TOES AN
DB ANBENE BB A BNESST R LD ©

RABENEERIRASER -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
H2M0EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& EHIEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

© HK$341.65/87T

© HK$11,586.39787T
1 1.92%

1 18.22%

P REEE - KpEiE

Equity Fund — Greater
China Region

[T #%R% TENCENT HOLDINGS LTD
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

[ MEITUAN

FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD
$BAER1T CHINAMERCHANTS BANK
ZERRAE MR T AR ZA ) WUXI BIOLOGICS CAYMAN INC.
$rIBE & SUN HUNG KAl PROPERTIES

FhFA 1A% A% 135 BR/A F) CHAILEASE HOLDING COMPANY LIMITED

HE IR | FUND MANAGER'S REPORT

BREEHE) B

&ES 7 | ASSET ALLOCATION

#.E2020512H31H As at 31 December 2020

000101000

JEB#BAI' Risk Classt

M 60.87% AR China
M 14.98% &% Hong Kong

22.58%

O

Lk
(=0

Taiwan

* & Low (1) » /& High (7)

1.57% & REAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF e e EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
&£ Fund 4024 4836 9597 7657 241.65 40.24
PR ARER"
Dollar Cost Averagmg Retun(%)* | 30.51 4670 6235 7656 97.86 3051
SEREAEEIR Annualized Return (%)
&% Fund 4024 1405 1440 585 794 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 30.51 13.63 10.18 5.85 4.33 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 40.24 2457 -15.08 35.23 -2.32 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 30.51 10.32 -11.35 1253 2.04 -

(EEFHEEAT
% of NAV
9.62%
9.16%
673%
489%
393%
270%
250%
221%
153%
1.32%

#Z2020%11830H As at 30 November 2020

FEEMTZAMERE7.92% M5 © BEH  FREFTEER REZERRERETEUNT * APERS
[EZEEREEBTEIRE E R & RAGEES - REERBERRIESEEN20211 FIERL  BHME © EHRERER D RAEIEEER
BT REREEL BRRER - R2REAE - BREE  SANRRMEEEAIRERERE -

The fund recorded 7.92% return in December. Greater China equities rose during the month alongside global markets amid COVID-19 vaccine
roll-outs, expectations for economic recovery, a stable yield environment and a weaker US Dollar. Both the macro economy and policy environment
are likely to normalize in 2021, provided that broader COVID-19 vaccine inoculation helps restore normal social and economic activities in China.
In the near term, we believe China will continue to lead global recovery, supported by fewer supply disruptions and strong consumer confidence.
For the fund performance, our exposure in healthcare, IT and materials the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205 128318 As at 31 December 2

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITANGES - REPCRBIEHIR A= EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

I 14.11% S & Consumer Goods

W 14.33% JHEBRTS Consumer Services
W 39.29% %Rl Financials

W 5.65% fi2ERFEIE Health Care

B 477% T % Industrials

1 13.93% F5 Technology

W 6.06% Efth4TE Other Sectors

W 1.86% B KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

. . r— — =f i +E  RIES EWEA
BAEEFE ot HK$402.42387T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit SRFE[EIER Cumulative Return (%)
EB1E (5 5) * HKS7,452.35 70 E& Fund 1547 1278 4547 3068 30242 1547
Fund Size (million) PR AEEE
EepTx 1 1.93% Dollar CostAveraging Retun (6)* | 19.80 1893 28.14 3483 91.66 19.80
s
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
s fEmEdA M 0
FE%EL.BAME. L 1817% £ Fund 1547 409 778 271 760 -
und Risk Indicator A
HkEREh I RERS -FE Dollar Cost Averaging Return (%)* | 19.80 5.95 5.08 3.03 3.48 -
Fund Descriptor Equity Fund — Hong Kong [BEEIR Clendar VearRetun(%) 2020 2019 2018 2017 2016 B
E& Fund 15.47 12.89 -13.48 3544 -4.76 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020

{EEREHEE
% of NAV
[T %A% TENCENT HOLDINGS LTD 907%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 727%
=@ MEITUAN 679%
R #B{RH AIAGROUPLTD 648%
#25%#R1T CHINA CONSTRUCTION BANKH 503%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 397%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 352%
$BEER1T CHINAMERCHANTS BANK 284%
ZERRAE MR T PR ZA ) WUXI BIOLOGICS CAYMAN INC. 260%
FE €2 4723% HSBC HOLDINGS PLC 225%

HE IR | FUND MANAGER'S REPORT

FEEN+ZRHERE5.1%ER - ANREEHRENELE - MIRMEENSBBINVEETRIMEE - B8 15 - HIRIEER
BRALRE SR SR ARRRE A REAIES - MAEB L2 RSLRR - FEETEEAHERE - SRS SRR REFHE R
R E MR - LUREBHEEEMENE - R2RTAE - 2REE  SRRIFUEHBEREERSK

The fund recorded 5.1% return in December. Hong Kong equities marched higher in December on the back of positive investor sentiment over
vaccine deployment and expectation of a new round of USD900 million stimulus bill being passed from the US. Near-term concerns about
deteriorating COVID-19 conditions globally should be offset by broader scope of vaccination although the path to normalization might be longer
than expected. As China's economy continues to recover, there are increasing signs that central government will neutralize the monetary policies and
continue with structural reforms. For the fund performance, our exposure to healthcare, financials and consumer discretionary added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
4% H42 | INVESTMENT OBJECTIVES EE 575 | ASSET ALLOCATION
EBTELEHNERA D R 0 11.91% @A BRHS Communication Services
BES LIRMEREANE - 13.12% SHE & Consumer Discretionary
HELTBHIEES  ARER—IBREEER W 6.48% R Consumer Staples
f=8-% F B 2.13% BEJR Energy
M 11.92% &/ Financials

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

W 12.33% f2ERF#IE Health Care
I 6.93% T # Industrials
W 28.19% BZ&RFIKL Information Technology
W 2.90% ¥%} Materials
B 1.61% 17 Real Estate
B 235% AFEE Utilities
0.13% 33 K Hth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BUEEFE  HK$291.69/87T * -5 =& 18 muzs EWEA
i — = v
Net As‘:Et Value Per Unit 1 Year 3Years  5Years 10 Years SinceLaunch
3| M SET
Eﬁﬁmﬁ (ﬁg) © HK$4,263.7778 7T ST&[EIER Cumulative Return (%)
Fund Size (million) e
Fund
BT R * . 1 1.90% :FHEE““ - 1450 2842 6899 18549 19169 1450
Fund Expense Ratio Dollar Cost Averaging Return (%) | 16.88 2216 34.61 7496 14351 16.88
AR 1 18.76% - >
Fund Risk Indlcator a z:{tlﬁlﬁ AN )
. Fund -
HAERE D pREEA — dpz e :;«‘iggﬁ‘ 1450  8.69 1106 1106 580
Fund Descriptor Equny Fund — North Dollar Cost Averaging Return (%)* | 16.88 6.90 6.12 575 4.80 -
merica
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1450 2216 -8.19 21.01 8.74 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020

{EEREHEE
% of NAV
JAF /AT APPLEINC 663%
48R MICROSOFT CORP 603%
T8 5374/ 7] AMAZON.COM INC 444%
ALPHABETINC CLASS C 268%
FACEBOOK INC 252%
EEAR A $R1T JPMORGAN CHASE & CO 183%
A5 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 161%
4 ;/2 %) PROCTER & GAMBLE COMPANY 148%
F45F HOME DEPOTINC 147%
&4 /A F) JOHNSON & JOHNSON 143%

HE IR | FUND MANAGER'S REPORT

FEEHTZR1HE1153.56%MER - FEE XM AEERETE - MEFATCNE _mERSTRAERRUFRECHETNHES - ZEKS
BERE L5 - FEEEURRIAN R E - mSHEZET EARREAZURA - EP*BﬁTﬁE%‘“ﬂm HENEEEE - BEEEEFIIFER
REAREERE - CEERMHEHETE - WEFERSRITE - RAISEBETE2020 FHEFEN —LERITTISHRRBRERNE -

The fund recorded 3.56% return in December. In December, US equities continued to rally as the results of the US presidential election settled in,
and the Georgia run-off election could determine congressional influence for the next few years. Markets were relatively resilient to rising case
levels as distribution of the vaccine began. Tensions between the US and China continued to rise. Despite the pandemic, US equity markets were
resilient and rallied to a fairly significant gain to end the year due to positivity regarding the vaccine rollout, as well as a more stable political
environment. We have seen some of the stretched market conditions that have persisted in 2020 begin to improve.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RERAES olcloolcloe

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TR - BIAERIESEAN(E - WERIA W 215% M Australia
AETIRE B IRB()BRARNIRETIRRQ)E 3.34% S Britain
RAARMBISRITIAR - LUEE S ESEBEER L B 355% NIE K Canada
P EABERREIREBM P RIIRE - B 2.29% 3% France
tEE D BHERES  RBREN—IAREESR B 219% 2B Germany
BES - W 7.98% A7 Japan

To provide investors with long-term capital appreciation B 2.30% Hi+ Switzerland

through well diversified investments in global equities W 61.12% ZE United States
principally by investing in companies according to ’ g, .

(1) their environmental ratings, and (2) financial u 9'802/" HAEIR Other Countries
performance expectations, with aview to outperforming W 528% B& KEth Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E&E#H | FUND FACTS — = HEE & HBUES EmgA
1 Year 3Years  5Years 10 Years SinceLaunch
[pavA=E] : 31/03/2006

SF&[E1ER Cumulative Return (%)

Launch Date
R 4L - . e — &% Fund 1376 2623 57.69 12406 11201 13.76
BUAEFE 1 HKS$212.013%7T 1642 Benchmark® 1534 3399 7784 15562 17087 1534
Net Asset Value Per Unit FREAEER N
He@E (EE) : HK$2,719.84357T Dollar Cost Averaging Return (%) | 19.02  23.83 3391  60.88 8484 19.02
Fund Size (million) EREAEEER Annualized Return (%)
Eep%tR 1.64%" Z2 Fund 1376 808 954 840 522 -
Fund Expense Ratio ¢ #5412 Benchmark® 15.34 1021 12.19 9.83 6.98 -

= . FHREA A ER"
HmgZEas © 18.37% Dollar Cost Averaging Return (%)* | 19.02 7.38 6.01 4.87 4.25 -

. : A

Fund Risk Indicator [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
oS Uk P CBREES - B

" - E#£ Fund 1376 2680 -1249 2238 2.08 -
Fund Descript Equity Fund — Global

ptor quity Fun oba TR EE

Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -

> # # ¢

+A#REIER" | TOP TEN HOLDINGS # 22020118308 As at 30 November 2020 D
m H MSCI World Index
%of NAV "R I?%“Kg)ﬁﬁ“@g (EEREFHAREDERBZ

A= BaTERE HE) iR  ARRERNESEREC R
HRAR APPLEINC 475% i e el E A e D
T4#X MICROSOFT CORP 354% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 276% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 1.82% partially waived during the year. Waiver of management fees
ﬂﬁ‘ﬁﬁgﬁ@a FAST RETAILING COLTD 140% of this Fund during the said year is temporary. It is not one of
E:;%’AEJ PROCTER & GAMBLE COMPANY 1'21% the product features and does not imply waiver of management

Y b fees in fi 3

E18 4} #RIB/A 7] AUTOMATIC DATA PROCESSING INC 113% cesin future years
LHEAF) AMGEN INC 1.09%
SA#EERHR/AR ABBVIE INC 1.06%
45 HOME DEPOTINC 1.06%

HE IR | FUND MANAGER'S REPORT

FEENTZRRIG42%ER - EEREAE - EAFRAEREEME - BEFRBAVEMRBIZ/ERS - El Lily and Company RIFR
fE » MWalt Disney CompanyBIRRRAHKE - 535 R ERAERIHEREB MRS - AT - HIMRETSEFEY  MAXENEER
BUARRCHER « TSTARREETE - M LR ESRINEE - B ASBERIB IS -

The fund recorded 4.2% return in December. For the fund performance, stock picking in information technology drove performance whilst
telecommunication services lagged behind. Eli Lily and Company was the top contributor whilst Walt Disney Company was the top detractor.
Near-term economic activity is being challenged by a second wave of virus infections. But we recognise that markets are forward-looking and
that the resolution of key political risks in the US, expectation of vaccine availability and a combination of fiscal and monetary stimulus should
support the recovery.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205 128318 As at 31 December 2

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.67% #TT{&E% Hong Kong Dollar Bonds
W 4.44% ETTE% United States Dollar Bonds
[ -0.11% 3 & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& - S —&F =F HEF +E  RIES FYES
BEiBE(EE) ' HK$9,546.887T 1Year  3Years  5Years 10Years Sincelaunch VTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * B Z%£ Fund 015 045 075 568 3482 015

ol $&1% Benchmark® 000 016 047 021 901 000

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.40 10.50 0.07

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.55 1.50 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
P REAEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.14 0.50 -
JE SE[G13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # &
+X#%ZEIEB" | TOP TEN HOLDINGS! # 2020115308 As at 30 November 2020 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANKHKG 0.010% 01/12/2020 472%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 247% EFFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 186% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.58% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3690% 11/03/2024 156% I . n _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 155% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUP VOD 2.850% 28/06/2027 153%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 141%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.25%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 117%

HE IR | FUND MANAGER'S REPORT

FEEMTZAHER50.01%E5 o BURENMEEAHATRENS - BARTISIRERAS TSGR - TEENES (HEE
TUREMERIIELR ) BAMEEERS4 57088 T - REBRANEEN RREMIRMEEEFRES  BEBTERIVEEY (LEDEMAER
iR) SEBFRHBERRE

The fund recorded 0.01% return in December. The Hong Kong dollar swaps curve continued to outperform the US dollar swaps curve in December
after HKD liquidity increased rapidly over the last few months. Hong Kong aggregate balance, which is a measure of HKD liquidity, was unchanged
at HKD 457 billion. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political
issues, including US and China tensions, present a risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 00/0/0/0/00

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMES -
A PR L R AR RS 18.38% BOHIRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary : 81. 01f’ §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 12.70% BHARER Japan Equities
managed portfolio, invested in two or more approved I 18.33% EEIAZE United States Equities
pooled investment funds. W 13.97% EAhPEEE Other Equities

Bl 555% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 0.06% IR K HA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE ! HK$303.33/87T
Net Asset Value Per Unit — =% AE +E puEe EWEA
by A GEED) T HK$13,018.91387T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEEETR 1 1.97% % Fund 1576 1631 5109 7153 20333 1576
Fund Expense Rato * ﬁlﬂgz A Yos % ®* | 2006 2101 29 38 9942 200
- ollar Cost Averaging Return (% .06 1.01 47 46. K4 .06
EEEpIEae 1 15.68% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B-S S Sepith TP CiREEERES -BH-& #£ Fund 1576 516 860 554 568 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 20.06 6.56 5.30 3.88 3.50 -
;(';’Lj"‘i"‘“"‘ equity around EEEMCendar earRetum(®) 2020 2019 2018 2017 2016 -
) &% Fund 1576 1649 -1375 2981 007 -
IRAAEIR
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
%of NAV
[T %A% TENCENT HOLDINGS LTD 312%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 243%
=@ MEITUAN 209%
R FB{RM AIAGROUPLTD 198%
#25%#R1T CHINA CONSTRUCTION BANKH 167%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 150%
JAF /AT APPLEINC 124%
48R MICROSOFT CORP 117%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 114%
$BEER1T CHINAMERCHANTS BANK 109%

HE IR | FUND MANAGER'S REPORT

FEENTZR7HIR1553%E5R - FEEZEEHRINIBRIBUES - I EXELEMRREIRE - BHRBRHR+Z R - MRRERSERK
BLNES 5 BHRERIRE— S AR PAESERSE  mENARD - B2REAE SR LS BEREINE
HAOFFERR - BREHRUHEGRTRREEHEAREE - R HFIRESERERSHARIER -

The fund recorded 5.3% return in December. Global equities continued their rally in December driven by the news of additional fiscal stimulus
measures from the US government and an agreement over the Brexit deal. Though a new and ostensibly more contagious strain of the novel
coronavirus ignited fears of travel restrictions and further lockdowns, markets took solace in the encouraging vaccine developments. For the
fund performance, within equity, markets were uniformly positive. Fixed income also added a small positive return. We continue to maintain our
risk-on tilt in the portfolio as accommodative monetary and fiscal policy will likely continue to support risk assets.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FBERREBUEBNERR - ILEGEB—IR
SEERRBERG ) MZEaHIRERMIERL
B EEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 11.07% BUMA%ZE Europe Equities
16.86% & HAZZ Hong Kong Equities

W 6.85% HABLE Japan Equities

W 10.03% SEEIA%Z United States Equities

W 8.84% HtwA%ZE Other Equities

W 43.19% EAth{&Z5 Other Bonds

I 3.16% B KHEAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HKS243.897T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
- A GED) © HK$6,443.017&7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1146 1330 3286 4389 14389 1146
EepTt® 1 1.95% 512 Benchmark® 063 483 789 3242 4174 -0.63
Fund Expense Ratio * ;Flltggﬁﬁii:\@i%‘t )" | 12,52 15.02 19.82 28.48 63.02 1252
_ ollar Cost Averaging Return %) . A . X B .
A2 EEEA 1 9.93% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
. . . - Fund -
xemums | ewspe_wem (M. U8 18 0% 3 5
SIRIX Y ‘o
- SFfLJE!Z SEER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 12.52 478 3.68 254 2.46 -
- Maximum equity around
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
7, > # # B
+X#%EIEF" | TOP TEN HOLDINGS # 22020118308 As at 30 November 2020 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 492%
AET %A% TENCENT HOLDINGS LTD 161%
WITREASURY SEC. WIT 2750% 30/04/2025 133%
USTREASURY N/BT2.250% 31/12/2024 129%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.29%
USTREASURY N/BT 6.500% 15/11/2026 1.23%
2B MEITUAN 112%
RFB{RRR AIAGROUPLTD 107%
USTREASURY 0.250% 30/06/2025 095%
ITALY REP OF (BTP) 3500% 01/03/2030 090%

HE IR | FUND MANAGER'S REPORT

AESIR+ZBHE7153.27%E5E © @E S HRBH RS - EEETRVLEBERLSBREHREA - REABRELETNEEE - X6
BEESREAESNSTEM LA - B2F5E T MEABRBREENAZTRAZCEEERAMER - REERESRENPIE
RS - RS 2021 FRISERIELE -

The fund recorded 3.27% return in December. Global equities rallied despite a resurgence of COVID-19 cases around the world and significantly
outperformed the fixed income asset class due to vaccine optimism. US Treasury and government bonds rose slightly during the quarter but
broadly fell throughout the year. The risk asset rally in 2020 extended to corporate credit and oil prices as well. We have maintained our risk
positioning to slightly above neutral yet remain cautiously optimistic for 2021.

FHIHIR Source : HHIHIRE & B BFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MZESHREFRMIERLL
ERAEEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

6.99% BUMA%ZE Europe Equities

9.83% EH#RXZ Hong Kong Equities
431% BZABLE Japan Equities

6.06% EERXE United States Equities
6.00% E AR Z Other Equities

5.34% # L& Hong Kong Dollar Bonds
W 54.65% HAthfE Other Bonds

B 6.82% & RHAh Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAUEERE T HK$213.8238 7T (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — = hE +E  RuES EWEA
HLBEGEB) © HKS$3,975.34: 7T 1 Year 3Years 5Years  10Years SinceLaunch
Fund Size (million) FHEEER Cumulative Return (%)
BEEmztx ¢ 1 1.93% £% Fund 958 1180 2493 3106 11382 9.58
Fund Expense Ratio * bict:d Benchmarl:7 0.75 393 472 572 2996 0.75
= . RLAEEIR
B&EBRES : 6.83% Dollr Cost Averaging Return (%) | 8.87  11.94 1522 2048 4590  8.87
Fund Risk Indicator 4 FE(LEE Armualized Return ()
e nnualized Return (%)
B Se epidb CiRAEEREE -BH-R
N o E£ Fund 9.58 3.79 4.55 274 3.86 -
Fund Descriptor ABERIER) 30% J542 Benchmark 075 129 093 056 131
Mixed Assets Fund — Global TR EE . . : . : .
- Maximum equity around Dollar Cost Averaging Retun (%)* | 8.87 ~ 3.83  2.87 1.88 1.90 -
30%
[EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -415 4.42 -0.61 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #Z2020%11 5308 As at 30 November 2020 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 7.02%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.72%
USTREASURY N/BT 2.250% 31/12/2024 167%
USTREASURY N/BT 6.500% 15/11/2026 159%
DAH SING BANKHKG 0.010% 01/12/2020 156%
USTREASURY 0.250% 30/06/2025 1.24%
ITALY REP OF (BTP) 3500% 01/03/2030 117%
USTREASURY N/B 3.000% 15/02/2048 115%
DAH SING BANKHKG 0.110% 01/12/2020 1.08%
P#ERI% A% TENCENT HOLDINGS LTD 094%

HE IR | FUND MANAGER'S REPORT

FEEN+ZRHER15226% 0 - FIRBFIF—RRISERYBHTESRER - SERFHED REHAGEEINSSRIMEETE =
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The fund recorded 2.26% return in December. Resurgence of COVID-19 globally continues to be an obstruction to a sustained economic recovery.
Global equities, buoyed by a reduction of risk events and additional monetary stimulus announcements, outperformed global fixed income.
Government bond yields broadly fell throughout 2020, despite a modest rise in Q4. The US Treasury curve steepened during the month. The
efficacy of a COVID-19 vaccine and the policy response to the current virus wave are key to economic recovery. The team remains cautiously
optimistic and has maintained a modestly bullish risk positioning.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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M 0.31% #JT{&E% Hong Kong Dollar Bonds
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[] -0.14% 3£ KHAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE
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The fund recorded 5.43% return in December. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. US equity markets continued to rally through December. The rollout and distribution of the new COVID-19 vaccine
supported investor sentiment, while markets were buoyed by the passage of fresh US fiscal stimulus measures in the US Congress. European
equities rose in December and ended the year on a positive note. Markets were supported by the approval and subsequent rollout of COVID-19
vaccines, a post-Brexit trade deal and a fresh US fiscal stimulus package. We have a moderate positive stance on equities over bonds and cash
in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE
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The fund recorded 3.44% returnin December. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. Meanwhile, US equity markets continued to rally. The rollout and distribution of the new COVID-19 vaccine supported
investor sentiment, while markets were buoyed by the passage of fresh US fiscal stimulus measures in the US Congress. European equities rose
in December and ended the year on a positive note. Markets were supported by the approval and subsequent rollout of COVID-19 vaccines, a
post-Brexit trade deal and a fresh US fiscal stimulus package. We have a moderate positive stance on equities over bonds and cash in terms of
asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited

24



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,32020512831H As at 31 December 2020

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -
HESEZAMEZTEIRE (IERTHARESHE) L
R REAEI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RIRER—TRROEEE SR

&ES 7 | ASSET ALLOCATION

[ 8.15% BUMA%ZE Europe Equities
10.82% E#RXE Hong Kong Equities
W 598% BHARYZ Japan Equities
B 7.92% ZEEIAE United States Equities
W 572% HAA%ZE Other Equities
I 5.93% #7T{&E#% Hong Kong Dollar Bonds
W 55.68% ELfafF% Other Bonds
[} -0.20% 3£ R EAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded 2.37% returnin December. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. Meanwhile, US equity markets continued to rally. The rollout and distribution of the new COVID-19 vaccine supported
investor sentiment, while markets were buoyed by the passage of fresh US fiscal stimulus measures in the US Congress. Fixed income markets
posted mixed returns over the month, with corporate bonds outperforming government bonds. We have a moderate positive stance on equities
over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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