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EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ #Z%2020F11B30H MM FEENRESHILR - FARSHNESHIHRAGHNESRIBNEERHRE I E SR
37 HEAMERRE R E % 32 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=FRARNBRAENEEEREE - EHBARARE (BE) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERRAGTERFETHANSRREEFEEBREELESETE - HEREETPRNEBARE —EXZHTEEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTAIRERBNHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.05% BHABYZE Japan Equities
W 33.41% EBIR%E United States Equities
22.49% EAtAYZE Other Equities
I 356% j£EEf&Z France Bonds
W 3.30% HA{&Z Japan Bonds
M 15.48% EEfEZ United States Bonds
W 13.95% E A% Other Bonds
3.76% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BUBEFE 1 HKS$1.41403 7T T == 5 5 miEs apEl
. — = 37
Net Ass-et Value Per Unit 1 Year 3Years  5Years  10Years Sincelaunch  YTD
23 B H ST

Eﬁ?ﬁ:wﬁ (ﬁs_n) * HK$4,044.3087T FRT&[EIFR Cumulative Return (%)

Fund Size (million) E& Fund 2197 2971 il #A  41.40 5.12
N . uni . . N/ATER N/ATER . .

EEFERLER® . S 082% 512 Benchmark' 21.85 N/ATSER NATER NATEA 4240 503

Fund Expense Ratio SR AL ERA

E4EpiESe :10.31% Dollar Cost Averaging Return (%) | 8.85 ~ 20.50 N/ATEM N/ATEM 2395  3.09

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

HaERI D RABERS — Bi— % Fund 2197 9.06 N/ATER NATER 867 -

Fund Descriptor BAREREB65% #5428 Benchmark' 21.85 N/ATER N/ATEM NAT#ER 885 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* |  8.85 6.41  N/ATER N/AT#ER 529 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
PR AR ER"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409 N/ATER -
T > 5
+X¥%ZEIEB* | TOP TEN HOLDINGS* HE202145H31H As at 31 May 2021 | BEEA | 0UEEHAERIEY (E T REE) +
AR SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 183% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.76% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 127% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 073% (HKD unhedged total return)
ALPHABETINCCLASS A 065%
ALPHABETINCCLASSC 065%
USTREASURY N/BT 1.375% 15/02/2023 050%
A ETEREE IR SLERH IR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  049%
FEARAEBERTT JPMORGAN CHASE &CO 046%
5 HTHL TESLAINC. 044%

HE IR | FUND MANAGER'S REPORT

AEESNABDIKIS0.93%EER - KA - SHFIRHA RIBBEIREA1.4% © M ERHERBFHESERREREA0.9% - BT EHMERE
2023FHE=FERI L RFIRBE - AREMIER201 0 BRSERMRFSESHE - EMEHE—RE=FELEERER - BB
RITHEHE2021 FE=FEMRBSHEEES K - BITRPEERSEERESBHEESNERT - PEESZEXRTAHTEE L
Ft o EERAREBACTIEAS RIS RTEH] - FRETS TR A ATE -

The fund recorded 0.93% return in May. Over the month, FTSE All-World Equity Index returned 1.4% while FTSE World Government Bond Index
returned 0.9%. We don't foresee the Federal Reserve raising its interest rate target until the third quarter of 2023. We expect the European Central
Bank to gradually slow its bond purchases starting in the third quarter of 2021, given our outlook for a gradual easing of COVID-19-related
restrictions and a resulting pickup in economic activity in the second and third quarters. We expect continued deleveraging efforts alongside
gradual withdrawal of policy support could lead to a rise in China’s bond yields in the near term, though some pullback can be expected later in
the year as tighter financial conditions limit growth expectations.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

65EREEE 0/00/0/0/0/0

Age 65 Plus Fu I"Id FARAI" Risk Class': {& Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BB INEE - RUTFEEE I 11.14% ZEBEIA%EE United States Equities
To provide stable growth in aglobally diversified manner. 8.87% HAMAZE Other Equities
AR ERELAS AW R MIFRREE N — 55 M 4.78% HEEES Britain Bonds
TR B ERE AR T EA A S o 7.61% 3EEE% France Bonds
Note: The automatic de-risking features of the DIS does not apply . 5.87% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments

5.45% BAFI{ES Italy Bonds
(rather than as part of the DIS). . 6.92% E!i%% Japan Bonds
B 350% FEHEF &S Spain Bonds
M 3251% 3EE&Z United States Bonds
B 1027% ELfiffi% Other Bonds
i B8 : 01/04/2017 W 308% R RHAMh Cash and Others

Launch Date

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1992/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES) : HK$1,289.31387T =
. P, ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemRtR , | 082% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 517 1637 NATER NATER 1992 -063
2 EBRZREA  3.87% 1642 Benchmark? 496  N/ATEF N/ATHEM NATEAA2023  -0.73
Fund Risk Indicator & FHEAEEB | ‘ )
HASERI  BAEERS — BH— Dollar Cost Averaging Return (%) 1.41 817 N/ATEA NAT#EA 10.69  0.67
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global & Fund 517 518 N/AT#EM N/ATHEE 4.46 -
= Maximum equity 25% #54% Benchmark? 496 NIATER NATER NATER 452 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 1.41 2.65 N/ATER NATH#ER 247 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATER -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #HE2021%5631H As at 31 May 2021 A 20T BN (B EHEE) 7%
(SEESEE AL ERATRSHREARY (ETHMEER) + 3%RHRES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 061% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.58% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 058% instruments providing a return at MPF Prescribed Savings Rate
FRANCE OAT. FRTR 0000% 25/02/2026 0.44% (HKD unhedged total return)
G5 B3 /A7) AMAZON.COM INC 042%
USTREASURY N/BT 0.250% 15/11/2023 041%
USTREASURY N/BT 1.125% 15/02/2031 039%
USTREASURY N/BT 0.875% 15/11/2030 0.38%
BTPS BTPS 1.750% 01/07/2024 0.38%
FRANCE OAT.FRTR 1.250% 25/05/2034 037%

HE IR | FUND MANAGER'S REPORT

AEESNABDIFG0.39%EER - AR - SHFIRHA RIBBEIREA1.4% » M ERHERBFHESEREREA0.9% BT EHMERE
2023FHE=FERI L RFIRBE - AREMIER201 0 BRSERMRFSESHE - EMEHE—RE=FELEERER - BB
RITHEHE2021 FE=FEMRBSHEEES K - BITRPEERSEERESBHEESNERT - PEESZEXRTAHTEE L
F o B EREEUROR SRS R FIE R IAHS - TREHS FAREAS RIS B ATEER o

The fund recorded 0.39% return in May. Over the month, FTSE All-World Equity Index returned 1.4% while FTSE World Government Bond Index
returned 0.9%. We don't foresee the Federal Reserve raising its interest rate target until the third quarter of 2023. We expect the European Central
Bank to gradually slow its bond purchases starting in the third quarter of 2021, given our outlook for a gradual easing of COVID-19-related
restrictions and a resulting pickup in economic activity in the second and third quarters. We expect continued deleveraging efforts alongside
gradual withdrawal of policy support could lead to a rise in China’s bond yields in the near term, though some pullback can be expected later in
the year as tighter financial conditions limit growth expectations.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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XMEE 0/0/0]00/010

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
FERENRUMIEREERETSERNESH

G UBRKRIEAEE -
IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

B 9.05% B Brazil
3.42% Z2FGEF Mexico
M 85.51% ] United States
1.76% EABEIZR Other Countries
B 0.26% H&RHA Cash and Others

Launch Date

B g : T SEooZE IR 4 HEES S0E5
l‘i&&fe{é \I/:TLIeEPer Unit HK$277.0187T 1 Year 3 Years 5Years 10 Years Since Launch
— F&[EER Cumulative Return (%)
REME(HE) 1 HKS2077.2687T AIEIRE Cumulative Return (%)
Fund Size (million) £% Fund 4032 4341  86.88 N/AT#A 177.01 1092
. FRAAEIR"
Fgﬁdﬁgﬁttx ; o ® © 097% Dollar Cost Averagmg Retun(%)* | 17.34  30.64  41.44 N/ATSEFE 7580  6.49
un Xpense Ratio
PPN a : 19.45% ZEFE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund X 4032 1277 1332 N/ATSEA 11.09 -
R . PR AEEIER
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 17.34 9.32 7.18 N/ATSER  6.00 -
Fund Descriptor Equity Fund — North and
South America B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£ Fund 10.53 2453 -690 2141 1275 -
IRACEER.
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV
BAS/AT APPLEINC 469%
#§&% MICROSOFT CORP 449%
5 7%/ 7 AMAZON COM INC 329%
SRIKIAIB /AR VALE SA 243%
FACEBOOK INC 188%
ALPHABET INC CLASS A 169%
ALPHABET INC CLASS C 166%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 132%
JEIRA3ESR1T JPMORGAN CHASE & CO 119%
4 HTHI TESLAINC. 114%

HE IR | FUND MANAGER'S REPORT

FEENALMDIFE156%ER o AMNEENMREIERE » M EEERERY  UREEHEEEORERITEMTSE - ZERTRABL
% - BREERGEE RRBE RSO REENIAG - fIELHE - IERERA[EETD > 1T ENRHHRAR LA - HEEHER
TREROEIHRENEERE  RRREERSHREEA MR PERR o

The fund recorded 1.56% return in May. US equity markets rallied in May, thanks to the accelerated vaccine rollout, strong economic data and
ongoing improvementin US consumers’ confidence as the economy reopens. The US Purchasing Managers’ Index for manufacturing and services
exceeded expectations in May by rising to their highest level on record. Latin American equities rose in May, driven by a positive global growth
outlook. Key risks to the economic recovery include any disruption on the distribution of the vaccine, containment of new COVID-19 strain
epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
B 577% BN Australia

EMMERIAS 0 LBREHEARE - M 13.25% 38 Britain
IESTRERIENES - LES R —EMEIYE 9.89% FREl China
PR BE AR A BB AL - 9.36% 7% France
To seek along-term capital appreciation by investing 7.60% f%@ Germany

in a combination of European, Australasian and Far 9.84% &/ Hong Kong
Eastern equity market index-tracking funds. M 1859% H7 Japan
This fund is not an index-tracking fund. This fund is B 3.10% Hs#t Sweden
a portfolio management fund investing entirely in W 7.64% ¥t Switzerland
approved ITCISs. W 3.44% 77 The Netherlands

10.77% EMEIZ Other Countries

EE£BH | FUND FACTS Bl 075% H& KHAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date
BUEESHE 1 HK$198.75 7T
Net Asset Value Per Unit —F =fF RE +& HRiIES FHNES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
e . g —
EERMEER) HK$503.08&7T TS Camulative Return (%)
Fund Size (million)

HEAEMTHR ¢ : 0.96% % Fund 3540 1592 4876 N/ATEM 9875 9.93

0® R AEER"
Fund Expense Ratio Daller Cos Averaging Retm()* | 15,73 2160 24.80 N/ATEA 3800 521
HmEZEas 1 16.52%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EAERIRE  BEES — BOM - RK gﬁ;s;:;?igg‘ 3540 505 827 N/ATEA 7.35 -

Fund Descriptor }Mﬁﬁﬁﬂﬁ Dollar Cost Av/;'\aging Return (%)* | 15.73 6.74 453 N/ATER 3.38 -
Equity Fund — Europe,

Australasia and Far East [B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

£%& Fund 425 1759 -1435 2683 037 -

IR *

EE
Dollar Cost Averaging Return (%)

15.82 590 1114 941 2.05 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021

{EEREHEE
% of NAV
R #B{RH AIAGROUPLTD 257%
FE #2472 3% HSBC HOLDINGS PLC 217%
[T #%A% TENCENT HOLDINGS LTD 177%
# B /AT NESTLESA 167%
3 F)EER ASML HOLDING 132%
## FCAZERR ROCHE HOLDING PARAG 115%
#25%$R1T CHINA CONSTRUCTION BANKH 1.05%
[f] 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD 1.05%
B9 8T 55 — B8 5B B EE M) LUMH MOET HENNESSY LOUIS VUITTON 104%
Hrt S5 SEE NOVARTISAG 092%

HE IR | FUND MANAGER'S REPORT

AEERARMBEG3.11%ER - BUNGRERIE SIS EERE - SRS - HISHEMEENRELER  SEUNBRHRARNL
F o BUNTERES B ETER R o SN NEH L5 - RIBRERRTIS—H - ZoUEH TN (BARRIN) BmiEsT - &
ABIER BRI - EREEREHEE - PECEERNIZAREENBEENER « EHH— R IERBUR R ERR
The fund recorded 3.11% return in May. European equities rallied in May, as its vaccine rollout gains momentum after a slow start with favorable
market reaction towards its economic reopening. Europe continues to benefit from an improvement in fundamentals ahead. Asian equities rose
modestly in May, performing in line with developed world peers. Asia ex-Japan’s solid performance was supported by US dollar weakness. We
remain optimistic despite the underlying risks that linger due to COVID-19 resurgence. Key risks to the economic recovery include progress on
the distribution of the vaccine, containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& H1Z | INVESTMENT OBJECTIVES @& 57 | ASSET ALLOCATION
IERENBUTERBHISIEN (REEHEE . o )
A REES Fra AR (EIELHBRRARESE L W 13.08% i@3fARHE Communication Services
BREIREM A )RR ) MESMES © LIBXK 16.70% 3HE & Consumer Discretionary
REEAIEE - M 37.97% &4 Financials
AT ERANERES RS2 —IBMRRE 5.16% 2ERFEIE Health Care
POEIREETEININEHAEIEES - \ 3.90% T ¥ Industrials

5.89% B &AH Information Technology
7.64% HBE Real Estate

3.02% AFIE Utilities

5.56% EAth1TE Other Sectors

1.08% Bl & K E fth Cash and Others

Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS —F =f HFf +F FIES FHES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvA=L ' 23/09/2011 FRHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, 2658 092 5301 N/ATH#EMA 8360 6.14
B EBE © HK$183.60387T i *
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 9.37 1072 1470 N/ATERA 3177 120
Eﬁff{ﬁ (Efg) * HK$2,702.53387T FEEALEFR Annualized Return (%)
Fund Size (million) % Fund —
. un 2658 031 8.88 N/ATS 6.47 -
HepbR ©0.99% iRk Eg
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 9.37 3.45 278 N/ATER 2.89 -
A EBIRaS 2 17.14% [EEE Calendar VearRetum(%) 2020 2019 2018 2017 2016 =
Fund Risk Indicator & E& Fund
« . . un, -177 1218 -1126 3682 217 -
B- S Sepith TP CBEES -FERPE SR AR EE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 9.99 3.67 -8.86 13.77 3.94 -
and China
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 9.36%
R FB{RM AIAGROUPLTD 772%
B #2472 A% HSBC HOLDINGS PLC 664%
#25%#R1T CHINA CONSTRUCTION BANKH 609%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 556%
[ MEITUAN 4746%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 444%
/J\KEE[E] XIAOMI CORPORATION 422%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 381%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 332%

HE IR | FUND MANAGER'S REPORT

FEENARMBIGE1T77%05R - BEBERESER  EARBAHE - SHERTHNERREII K - MNEBIHRER  MLERE
TEREE RIRERE A RGN - AMEBRATIE XRERHERIE R ZE AR - FAMRMHAMER L - BRELEFEE - MEBZETA - HKEZH
BRBIERRENESE  REERHUEENNREREREE -

The fund recorded 1.77% return in May. China equities continued to regain some of its losses in May, thanks to CNY appreciation despite inflation
and credit normalization. Hong Kong equities continued its upward trend, as the city continues to recover alongside a stabilizing local pandemic
situation with a higher vaccinated population, although current social distancing measures have been extended till early June. We are cautiously
optimistic on the prospects for Hong Kong, following falling COVID-19 cases, pick up in trade and its exposure to the improving China macro.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

&ES 7 | ASSET ALLOCATION

W 9.29% E 7 Brazil

B 3.79% ZE Britain
3.03% A France
6.02% B Japan

B 351% ZFEF Mexico

M 5891% 3 United States

W 15.07% EAthEIZ Other Countries
0.38% & K ELAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HKS182.95/87C 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
g — A © lative Reti %,
ESE (38) © HK$2,051.16387T Ao ot e ()
Fund Size (million) £% Fund 3971 3329 7111 97.89 8295 1054
. FRAAEIR"
EeRTtR ., 1 098% Dollar Cost Averaging Return (6)* | 17.41  27.35 3453  59.71 8151 650
Fund Expense Ratio -
HE4EBERS 1 19.13% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 3971 1005 1134 706 458 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 17.41 8.39 6.11 479 4.52 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 5.10 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
%of NAV

JAF /AT APPLEINC 322%
48R MICROSOFT CORP 308%
SRIKIAIA AR VALE SA 249%
5 7%/ 7] AMAZON COM INC 225%
FACEBOOK INC 129%
ALPHABET INC CLASS A 116%
ALPHABET INC CLASS C 114%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 093%
{852 7 FING 181 E /A ) BERKSHIRE HATHAWAY INC CLASS B 091%
B At EHTFH$R1T BANCO BRADESCO SA 083%

HE IR | FUND MANAGER'S REPORT

FEENARMHIFGE233%E5E - BABEREERN L7 - MNTEREGE  URSERERENERRY - BBRRFAZELADAZ
TERER - MEXHERERRIBHEER K  TMENMSHEEREESINRE - RRIE18ERNEREMEFEPERRILARZERRER
BENARERRMS - LRGSR FHRIIEE o

The fund recorded 2.33% return in May. Risk assets rose modestly during the month. Despite better economic data and progress on the global
vaccination drive, higher inflation and interest rates remain a key concern. Fiscal support continues to boost consumer demand and there is an
increasing expectation of a return to normalty. Key risks over the next 9 to 18 months include US-China geopolitical tensions, vaccine distribution
and efficacy, and premature removal of stimulus.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R % JE3 :
M + LB EBRAME - e el
P L BB 26,43 558 Hong Kong

&ES 7 | ASSET ALLOCATION

Toseeklong-t ital th by orimarily investingi 10.69% m3%% Korea
oseek long-term capital growth by primarily investing in o ET ’
aportfolio of Bonds in the Asia-Pacific region (excluding 2;;2 ;;gggiigsj

Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved

I 9.16% %=E] Thailand
W 14.71% EABEIZR Other Countries

pooled investment fund. W 3.99% & KR EHAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEESE © HK$119.563&7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIR[EER Cumulative Return (%)
EE10E(EB) : HK$1,524.45 87T E&Fund 418 1110 1531 N/AT®EM 1956 -2.77
Fund Size (million) ;ﬁf‘—]gﬁl;;flﬂ?% o o
HARIH R ®  0.78% ollar Cost Averaging Return (%)* | -0.10 5.34 817 N/AT#EA 1182 -0.16
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe : 4.00% E& Fund 418 357 289 N/ATEA 186 -
Fund Risk Indicator & FIIREAEER" R .
R Dollar Cost Averaging Return (%) -0.10 1.75 158 N/ATEAE 1.16 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 8.06 5.38 -0.68 7.77 -0.27 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # t
+A#REIER" | TOP TEN HOLDINGS #Z202145A31H Asat 31 May 2021 i AEAHARSEER (TRALNEEA BRI
EEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY BOND 2.625% 10/09/2035 SER:3509 433% of AIA MPF - Prime Value Choice) for this Fund have been
HONG KONG GOVERNMENT 2.240% 27/08/2029 398% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 393% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 385% the pvroduct features and does not imply waiver of management
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 304% feesnfuture years.
SINGAPORE GOVERNMENT 3.125% 01/09/2022 303%
HONG KONG GOVERNMENT 0.800% 27/08/2027 267%
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 261%
HONG KONG GOVERNMENT 2.480% 28/02/2029 255%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 244%

HE IR | FUND MANAGER'S REPORT

FEENRARHI50.32%MER - EEIEESZSEMERMBEBIZRENTEELTE © 2581 0F MDA TRERF RERT » 8|
0.14%K1.59% « B&XRRIH @ EEEREFRARBESFERELASRERTIREN - FREFERRE -

The fund recorded 0.32% return in May. US treasuries yield have been range-bound throughout the volatility in the growth and inflation data. The
2-year US Treasury yield fell by 2 bps to 0.14%, while 10-year US Treasury yield fell by 3 bps to 1.59%. For the fund performance, our exposure
in IDR and CNH bonds and security selection in HKD bonds were key contributors. Our exposure in THB bonds detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 [ 7.80% Z[EH Britain

MiiEEE o 22.96% BUNE#8E4ER European Monetary Union
To seek long-term stable return from a combination of 9.29% HZ Japan

currentincome and capital appreciation by investingina M 48.04% ZEF United States

portfolio of debt securities in the international markets, 8.96% EfEIZ Other Countries

issued by government, supranational organisations B 295% B4 BEA Cash and Others

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —&£ =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$135.333# 7T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 679 1423 1609 1345 3533 -261
A2l  HK$2,625.45%8 7T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S £ Dollar Cost Averaging Return (%)™ 0.61 7.87 10.49 12.46 16.07 0.36
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 679 454 303 127 227 -
BIRACA : 5.45% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | 0.6 2.56 2.02 1.18 1.1 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
(A SEE A
%of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 577%
USTREASURY N/BT 2.250% 31/12/2024 562%
USTREASURY N/BT 6.500% 15/11/2026 521%
DAH SING BANKHKG 0.070% 01/06/2021 282%
USTREASURY N/B T 2.500% 15/05/2024 282%
USTREASURY N/BT 3.750% 15/11/2043 269%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 252%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 248%
USTREASURY N/BT 3.625% 15/02/2044 199%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 1.64%

HE IR | FUND MANAGER'S REPORT

FEERAARIF15074%EH - BRFRREEHHEE  10FPEEBEEESZERATE155%E1.71%NERERE - FHEFEEE
RAPLAESL-0.10% » BAKEEZE-0.19% - BREEREFIFIEE @ MRAEEMEHEREX - BXERRBDATEMETEN - #E
ERFEEEEFRENEEEEKT (EE2RAEMUTE) - EHFERBREMNEE -

The fund recorded 0.74% return in May. The rates and credit markets had a stable month. 10-year US Treasury yields consolidated in a narrow
range between 1.55-1.71% in May. German bund yields rose to a mid-month high of -0.10%, but yields came down to close at-0.19%, very close
from the start of the month. Credit spreads remained stable during the month, but the US slightly outperformed Europe despite heavy primary
supply in the US. The team still likes credit spreads at current levels, mainly from the cyclical sectors, while it is more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

7.57% #7t{&% Hong Kong Dollar Bonds
W 92.43% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.3037T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
AEEB{EEE) * HK$6,572.42387T —& =& & +& FuES ENES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 014 228 250 325 1430 004
& EpaiRas 1 0.00% 1518 Benchmark® 000 015 017 020 901 000
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr Cost Averaging Retum (%9)* | 005 077 142 213 512 0.02
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong E2 Fund 014 075 050 032 065 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.26 0.28 0.21 0.24 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
7, > # # ¢
aliczs R Bl NOEN ENIIORBINGS HE2021F5H318 Asat 31 May 2021 [REIRIINYNEREI PR Vet S TN 7
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 0.030% 03/06/2021 6.73%
BANGKOK BANK PUBLIC HKG 0.330% 15/06/2021 579%
WING LUNG BANK HKG 0.250% 08/06/2021 561%
BNP PARIBAS HKG 0.060% 14/07/2021 473%
DAH SING BANKHKG 0.010% 01/06/2021 442%
BANK OF CHINA HKG 0.010% 01/06/2021 442%
KDBASIALTD KDB 0.000% 30/11/2021 421%
BANK OF EAST ASIA HKG 0.400% 29/06/2021 323%
AGRICULTURAL BANK OF CHINA HKG 0.360% 23/06/2021 281%
BANK OF EAST ASIA HKG 0.400% 30/06/2021 281%

HE IR | FUND MANAGER'S REPORT

FEERAAHIFE0.01%EER - FEMEER AHEFRI4 57087 - REBRAEATENAZBRITAXF B YRHHTIMIKT -
BFEENE R ARBREEHRRR AL TERITEER BKE - RHMESENERESSIRMEREREES  (BATRIMEREASS
(BEPERBRER) SEENRHRERIIE -

The fund recorded 0.01% return in May. Hong Kong aggregate balance remained unchanged in the month at around HKD 457 billion. Our base
case expectation is that HIBOR interest rates will likely stay low for now, but it may likely fluctuate due to temporary factors, such as seasonality
and IPOs. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but HKD liquidity and political issues, including
US and China tensions, present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

hAEEEEREES 0/0/0/06/0/0.

ChinaHK Dynamic Asset Allocation Fund  mss recuss' & owy» 2oy

% & B4Z | INVESTMENT OBJECTIVES BE5 % | ASSET ALLOCATION
I 11.76% $£1T Banks

EERER—TEREERRE RS — & : e

2() TERENEERTERENESETS - T 5.82% EAM)& Capital Goods
HERZI%HNEERENRBHURSERNZZMER 3.04% SHEM A FRARE Consumer Durables and Apparel
B R (i) IRIBNE A AL E SRR - LUBSKRIFEA 4.36% ZTT{LBA¥S Diversified Financials
BIEES > MRIEERESKE 3.12% B« BUFRIEE Food, Beverage and Tobacco
To achieve long-term capital growth potential with 9.32% 17B% Insurance

medium-high volatility through an approved pooled B 891% JSBEFIHRLE Media and Entertainment

investment fund - Value Partners Asset Allocation

Fund which (i) mainly invests in Hong Kong and China W 12.48% b7 Real Estate

equities and debt securities, with up to 9% of its assets 0 11.68% ZE Retailing
investing in exchange-traded funds that track the price W 476% AFEE Utilities
of gold, and (ii) performs dynamic asset allocation. MW 19.90% E 1T Other Sectors

W 485% HaREHA

HEEE#F | FUND FACTS
Joava=E:] : 04/07/2017 H &£ | FUND PERFORMANCE

Launch Date (REBEHREFE - LUBTTAH® NAV 10 NAV, in HK Dolars®)
BUEEFE  HK$127.54/87T
i —& =5 hE T HIES FHES
Net Asset Value Per Unit o iYear  3¥ears  SVears 10Years Sncelaunch  VTD
ExiBE (EE) * HK$845.48 87T FFE[EIER Cumulative Return (%)
Fund Size (million) s y
F R S
HAMGLR . 1319 ATLtﬁEE:L:*‘fE]iE‘ 26.43 1458 N/ATH@EA N/ATER 27.54 499
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 8.65 1520 N/ATER N/ATER 15.56 1.80
Y :
B atora 2o U Aualzed Rtu ()
¢ s . - . E& Fund . . i Rl . R
%ﬁ%ﬁﬁl}}ﬁ;@ . ﬁ?ﬁﬁ%gﬁ _ ‘:F‘_E il e N 26.43 4.64  N/ATHER N/ATHER  6.42
Fund Descriptor - RABRERELII0% Dollar Cost Averaging Return (%)* | 8.65 483 N/AT#ER N/ATER 3.77 -
Mixed Assets Fund—China
and Hong Kong — Maximum [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
equity around 90% E% Fund 872 490  -322 1006 NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 11.76 2.32 -2.95 3.33 N/ATEA -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
HEEFERN "ER - FESHHELEER (EERRIRELEEIEZ
%o of NAV SRR ERAE) CHiG - AR ERNESERRIHE
F#ER472R% TENCENT HOLDINGS LTD 661% B ﬂﬂzé%%%ﬁz_— ’_ﬁwiﬂ?ﬂmﬂﬁ%ﬁ% °
E;B{%Bﬁ AIA GROUP LTD 554% The managemen? fees (as deflne.d inthe MP.F Scheme Brochure
_ g o of AIA MPF - Prime Value Choice) for this Fund have been
BEIEFEE; ALIBABA GROUP HOLDING LTD 386% partially waived during the year. Waiver of management fees
ZE[E MEITUAN 362% of this Fund during the said year is temporary. It is not one of
BE5ERTT CHINA MERCHANTS BANK CO LTD 300% the p.roduclfea(ures and does not imply waiver of management
FE £ 72% H SBC HOLDINGS PLC 282% fees in future years.
$2&%$R4T CHINA CONSTRUCTION BANK H 260%
fE{EELETF VALUE GOLD ETF 2.36%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINA LTD H 205%
FREIZAFLEBRRAE CHINA MENGNIU DAIRY COMPANY LIMITED 1.88%

HE IR | FUND MANAGER'S REPORT

AESRABRIKF203%EHE - AAAPEFRSRFE AT - SBEREERHE - ABRARNEEEERNETAIKABRI IS - £—
FECFEEAY  BIEREZEY - BERRERY - AL SRNMRREE—ERKRBFTEM LS - tEEREAE @ H2E
AELHBFES  ENREMR  FRTEREHESKHEESHRRZE -

The fund recorded 2.03% return in May. Sentiment towards the Greater China equity markets was mixed in May, economic recovery is expected
to continue, but investors continue to be concerned about inflation and potential tightening monetary conditions. First quarter earnings results
also remain robust, and earnings growth is broad-based. While value sectors have gained pace, some growth sectors, such as semiconductors
and technology hardware, are also seeing upward earnings revisions. Within fixed income, the disappointing earnings of some Chinese property
companies and rising default concerns have caused the Chinese property high yield bond space to correct.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

ﬂit_gﬁﬂg}xﬁﬂib EMEERERE USRS 15.87% BUMAZE Europe Equities

HIE AR - W 23.74% EBRYZE Hong Kong Equities
To achieve long-term capital appreciation through 10.30% HAAEE Japan Equities

a professionally managed portfolio, invested in two o 2|

or more approved pooled investment funds and/or 1453% SKEIAER United States Equities

approved ITCISs. M 10.83% EA1AEEE Other Equities

o
The fund attempts to perform dynamic asset allocation o 9'33°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 5.40% F&KHEA Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE T HK$222.62;87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) * HK$5,460.31387T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund 3202 2064 5330 6817 12262 6.66

PR 3 :FHEE t §E
Fund ExpenfeRatlo DollrCost Averaging Return (%) | 1176 21.84 2693 4147  57.61  2.89
A& EHIEEA 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

EamEait : ‘/F\a' & ﬁ??% B - & iiﬁ;gfiggﬁ‘ 32.02 6.45 8.92 5.34 6.43 -
Fund Descriptor BRER 90% Dollar C  hrareging Return ()4 17 1 4 1 R
P Aesete Fand — Global olarCosthvengngReum (4| 1176 681 488 353 36
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1056 1541 -1149 2447 -100 -
IRAEER
Dollar Cost Averaging Return (%)* | 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS #F2021558318 As at 31 May 2021 R AEAARSEEE (SRS ERE 42
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
- The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 545% of AIA MPF - Prime Value Choice) for this Fund have been
e 8 5 5 ££[@] ALIBABA GROUP HOLDING LTD 213% partially waived during the year. Waiver of management fees
[HET#72A% TENCENT HOLDINGS LTD 202% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 142% ;2::{:?::::32;? and does notimply waiver of management
S[8 MEITUAN 1.11% i
$2&%$R4T CHINA CONSTRUCTION BANK H 1.03%
#§&% MICROSOFT CORP 091%
BAS /AT APPLEINC 082%
DAH SING BANK HKG 0.070% 01/06/2021 082%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.72%

HE IR | FUND MANAGER'S REPORT

FEENARMHIFE1.35%E5% - AABEREERN L - MATEREFE  URSERERENERRY - BBRRAELADAZ
IREE - FEMSREEACHRTS X6 0FPEERESZE SR A NFERN - REERRSERLE - #ARENLRERAER
EHLTENER - @B RBRTRIE - ENERNE - N2 R RE2021 FRIEFIET -

The fund recorded 1.35% return in May. Risk assets rose modestly during the month. Despite better economic data and progress on the global
vaccination drive, higher inflation and interest rates remain a key concern. Emerging markets outperformed developed markets. US 10-year
treasury bond yields continued to level off in May. We remain cautiously optimistic. While the near-term backdrop remains challenging with
COVID-19 restrictions globally lasting longer than expected, the trends are improving with expected global growth to rebound later in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

R ERE S 0000000

ASIaI‘I Equ |ty Fund ERRERRI' Risk Class': & Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
LT Ea T

S & i == % SH3 N

REERALUETE E7 RFAASE - o ol
HES BRI SRR AL SIOBIEES - B 336%EDR Indonesia
To provide investors with long-term capital growth 25.73% R588 Korea
in US dollar terms through a portfolio consisting o .
primarily of securities of companies based or operating 4.75% Hi Singapore

W 18.26% & Taiwan

principally in the Asia-Pacific region, excluding Japan

and Hong Kong. B 1.85% %] Thailand
- )
This fund is a feeder fund investing entirely in an 1.39% HAEIZR Other Countries
approved pooled investment fund. B 053% £ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (EESEHEESE - LkTatE to NAV, in HK Dollars®)
Launch Date — =3 hE +£  RIES EWEA
Eﬁ[ﬁég{ﬁ  HK$351 8534 7T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
E4aE (58 T HK$6,316.56357T &£ Fund 6896 4227 9731 6506 251.85 10.28
Fund Size (million) l;‘ozllta?gzastl&v:agmﬁetum(“/) 2288 4474 5131 6703 9509 371
HEERzR 1 1.72% : : : . : :
Fund Expense Ratio * EEAEEZR Annualized Return (%)
He EbaiEas 1 20.72% % Fund 6896 1247 1456 514 792 -
Fund Risk Indicator R o @ | 2288 1312 864 526 413
. . ollar Lost Averaging Return (7, . . . .. . -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 2810 1564 -1297 3023 643 -
IRAAEIR
Dollar Cost Averaging Return (%)* | 36.20  7.44  -951 985  3.44 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.22%
=EEF SAMSUNG ELECTRONICS COLTD 867%
WLFAFR/AF) BHPBILLITON LTD 325%
mﬁﬁﬂﬁi AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 266%
EE T #5PR/\F) RELIANCE INDUSTRIES 255%
imﬁ INFOSYS LTD 254%
CSLAFR/AR CSLLTD 237%
B BEIELT/AT SKHYNIXINC 231%
2 REE %A% DBS GROUP HOLDINGS LTD 223%
FEK ¥ 4R4T WESTPAC BANKING 221%

HE IR | FUND MANAGER'S REPORT
FESRARMBIE122%05% - ARM EFBTMNTS FEE - B TFARBWESIEMMT - FEEBRESEN - ZxEE T 105H%
BEESZEEME  RBUBERFEH  RREFRZTEHSEENBRERRENNERIEHE - B2XRNE  BARBFEHEEE -

The fund recorded 1.22% return in May. Asian markets fell in the first half of May, but recovered strongly in the second to finish slightly up. The
USD slid and the 10-year US treasury yield stabilized as inflation concerns abated. Volatility will be the mainstay of the year ahead as investors
balance high valuations and inflation concerns with earnings optimism. For the fund performance, our exposure in communication services helped.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

EMpE =R S 0/0/0/00/0/0)

European qu."ty Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
P TR
RIVARZFEH TEPEE T » BiRE o, %5H Brita
SRR 3
HESRBREEREEERAR S OBEES - 18.70% S France
To provide investors with long-term capital growth 11.90% f&[E Germany
through the underlying approved pooled investment 4.52% B8 Sweden

fund which consist primarily of securities of companies - N
based or operating principally in countries in Western W 17.72% i@i Switzerland
Europe. W 8.72% T The Netherlands

This fundisafeeder fundinvesting solely in an approved W 12.75% FEAtiEIZ Other Countries
pooled investment fund. B 189% B& KEAth Cash and Others

E£E¥ | FUND FACTS HE&KIR | FUND PERFORMANCE
. BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (EESEHEESE - LkTatE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HK$279.71:57T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
% . .
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) 1 HK$1,922.47#75T £% Fund 4582 2043 4438 6210 17971 16.11
Fund Size (million) e ot | 2167 2748 2933 4430 7498 850
ollar Cost Averaging Return %) K R . . ., A
E&RTtR 1 1.70%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.95% &% Fund 4582 639 762 495 544 -
Fund Risk Indicator ﬁﬁ?ﬁiﬁlﬂﬁ‘t ®%* | 2167 843 528 374 292
. N ollar Cost Averaging Return (%, K . . . . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -538 -
IRAEER
Dollar Cost Averaging Return (%) | 17.34 553 -13.09  9.83  1.01 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
% of NAV
#£ B /AT NESTLESA 412%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 301%
3 F)EER ASML HOLDING 270%
it 7# FCZE# ROCHE HOLDING AG 248%
Fr £ FESRZE NOVARTISAG 220%
}ifi 2% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 193%
189%
Hr#R & E UBS GROUP 183%
JAEIE 22$R4T BNP PARIBAS 178%
FHNEETE NOVO NORDISK 176%

HE IR | FUND MANAGER'S REPORT

FEERAPRER5459%EER - FAOEER - BEERNERRITHEAENEEZH T - BONCERSEE - A MEUNAE hHiSER
B o BEOR R B RIPISSEIEAR - BRESEEBEEMNEREREN  TE¥EEBEEMEBEIAZTHE - B2REAHE  KRAS
BRE3REIE Stellantis KzAshtead GroupAJ#BELF A o WiEIFHAdidasFIKering BIHER FRIF o

The fund recorded 4.59% return in May. European equities extended its strong run of performance in May on the back of a solid economic recovery
in Europe helped by reopening of economy, accelerated pace of vaccination rollouts and continued assurance of unwavering support from the
central banks. While economic growth in the first half of 2021 will continue to be impeded by the pandemic, as vaccines are rolled out globally
and pent-up demand is unleashed, the second half should see significant upside in consumption. For the fund performance, top contributors
included overweight positions in Stellantis and Ashtead Group. Not holding Adidas and Kering detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BAKREESE
Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EETEREMLU AR R T RE AN
AR ZBEHHERMEEERERS - BIREEIR

HRIIEAIEE -

RS ABREEREEERERSHEES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies

based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

© HK$230.15/&7T
© HK$919.193&7T
©1.90%

* 15.87%

P REEE - BAX

Equity Fund — Japan

+ A EIEB" | TOP TEN HOLDINGS*

[ ;5 % /A ) TOYOTA MOTOR CORP

H XL SERT HITACHILTD

S B T # &K &t SHIN ETSU CHEMICAL COMPANY LIMITED

£ B +/AF) KEYENCE CORP

T m] FII#EA% 5 BR/A R RECRUIT HOLDINGS

7 HOYA
32 SONY CORP
HASES

E 5% NIPPON TELEGRAPH & TELEPHONE

=FE BN B MITSUBISHI CORP
SRR FIF4A] TOKYO ELECTRON

HE IR | FUND MANAGER'S REPORT

FEENARMNIFGE292%E5R - AAMHBAARMMHA - RREREEEEA - BATHSIEHE - @ QATERIBISED
BUSIERBSIREHEE T TESTEAED - REPTHHET RESDHMER#RET  ARMEIHERIBNMMRESE
b o BEREAE - MR RBHRBREFFERSE

&ES 7 | ASSET ALLOCATION

#FE202155H31H As at 31 May 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 12.08% EAHF] Basic Materials

M 23.89% HE 5 Consumer Discretionary
4.45% ERHE & Consumer Staples
1.63% HEIR Energy
7.05% %/ Financials

B 303% f2ERF4IE Health Care

W 24.09% T# Industrials

Bl 1.88% HE Real Estate

11.51% F5 Technology

B 4.01% BEF Telecommunications

1.38% 3£ K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

3158 2085 61.07 9646 13015 1.82

11.69 2719 3198 5478 7019 229

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

31.68 6.52 10.00 6.99 4.39 -
11.69 8.35 571 4.47 278 -

JE £E[T]%R; Calendar Year Return(%)

2020 2019 2018 2017 2016 o

E& Fund
DA 3

EE
Dollar Cost Averaging Return (%)

2227 19.48 -1849 31.00 -273 -

2414 895 -1490 1404 0.66 -

#F202155831H As at 31 May 2021

HEEFEERL
% of NAV
691%
479%
454%
394%
386%
364%
345%
311%
303%
300%

MERES B
HIRAYAEE I

Thefund recorded 2.92% returnin May. Japanese equities appreciated slightly in May. Expectations for more widespread vaccinations supported the
market sentiment. Although economic data in Japan continues to show signs of recovering, the government'’s extension of the state of emergency
has delayed activity in some sectors such as retail. There is still no certainty that the Olympics will go ahead in two months’ time. But structurally,
we can see how COVID-19 has been accelerating the structural changes which were already taking place. For the fund performance, our exposure

in materials and communication services added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI A AR R
LGN

WAEERERS R / S
HAREEIEANE  MESHEA
PACREERAR SR / SRR B B E
RUASEE (HIhE 258  BF)
KBRS AR TOES AN
DB ANBENE BB A BNESST R LD ©

RABENEERIRASER -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
H2M0EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& EHIEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

© HK$372.56/&7T

© HK$13,394.01787T
1 1.69%

1 18.23%

P REEE - KpEiE

Equity Fund — Greater
China Region

+ A EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD
[T %A% TENCENT HOLDINGS LTD

[ MEITUAN

FHEIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

R FB{RM: AIAGROUPLTD
85 NETEASE INC

FRMNER PR EE [@14%A% 5 FR /A B) SHENZHOU INTERNATIONAL GROUP HOLDINGS LIMITED

$BAER1T CHINAMERCHANTS BANK

ZERR4EH) WUXI BIOLOGICS

HE IR | FUND MANAGER'S REPORT

AEERAAMBIRF1.01%E58 - APERHAARFT—  TRISAMBENSITRENE  FEBREREN - X

BREEHE) B

#FE202155H31H As at 31 May 2021

000101000

JEB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

M 60.29% HE China
12.42% &% Hong Kong
26.43% B

0.86% I34 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Taiwan

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

~F =5 EE  4E EIES E9Es
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 6046 59.42 13291 9279 27256 9.05
PR ARER"
DollarCastAveragmg Retun (%) | 16.66  52.28 6594 88.62 11288 173
SEREAEEIR Annualized Return (%)
E£ Fund 60.46 1682 1842 6.78 8.30 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 16.66  15.05 10.66 6.55 4.69 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 40.24 2457 -15.08 3523 -2.32 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 30.51 10.32 -11.35 1253 2.04 -
#F2021%5H831H As at 31 May 2021
BEEHAEAH

Yoof NAV

9.36%

901%

875%

267%

247%

224%

205%

203%

199%

1.72%

E T - 1055

EEEESZEEME - AFRPTESEERENIRHOTSERLENRBERER - FEEERTEAORGERMBRUKL S
E o ESHERENEBRENRENESREMNER - B2RRAE - BAHBISEHRER -

The fund recorded 1.01% return in May. Greater China equity markets posted mixed performance in May, mostly affected by new developmentsin
local COVID situations. The US dollar slid and the 10-year US treasury yield stabilized as inflation concerns abated. We expect China to continue
to benefit from a recovery in its principal export markets as well as domestic service-related demand. The Chinese policy makers have signaled its
resolve to cap both non-food inflation and financial irregularities, which might alleviate concerns on inflationary pressure and domestic liquidity.
For the fund performance, our exposure in information technology added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITANGES - REPCRBIEHIR A= EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

W 21.40% ;4% & Consumer Discretionary
W 29.20% &R# Financials
6.19% fEEREIE Health Care
5.74% T % Industrials
9.31% HhE Real Estate
I 17.28% 5 Technology
W 9.28% EAth4T# Other Sectors
W 1.60% B& KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

I . g SEoZE EE . 4E  HIES EpEs
BANEESE ot HKS$422.7978 7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
b : .667ETT
ELH(E (B 5) HKS7,778.66 7T 2 Fund 4113 1503 6952 3609 32279 506
Fund Size (million) A
HELpxH®* 1 1.69% Dollr Cost Averaging Retun (9)* | 10.93 2306 2871  40.14 9920  0.72
i ®
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
G FEEAA N 0,

B& AR . 17.40% £2 Fund 4113 478 1113 313 771 -
Fund Risk Indicator EEE
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%)* | 10.93 7.16 5.18 3.43 3.61 -
Fund Descriptor Equity Fund — Hong Kong B4R Coendar VearReum(%) 2020 2019 2018 2017 2016 5

E£ Fund 1547 1289 -1348 3544  -476 -

IRAAEIR

Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
HEEFEERL
% of NAV

[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 887%
[T #%A% TENCENT HOLDINGS LTD 849%
R #B{RH AIAGROUPLTD 611%
=M@ MEITUAN 482%
#25%$R1T CHINA CONSTRUCTION BANKH 428%
B £ 472 A% HSBC HOLDINGS PLC 308%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 304%
1B ER1TRZ 1D B FR/A B CHINA MERCHANTS BANK COMPANY LIMITED 235%
TR IDCOMINC 210%
ZERP4E ) WUXI BIOLOGICS 179%

HE IR | FUND MANAGER'S REPORT

ARERNARBEIS1 59%EE o XKEHTAMGERIRIFE I EATRSIISEMEEENHRNENRE - ARNEBRTHEH -
SRIRIKEELHE - BT FCERFIRANTREMSN SRS - BHEZFINBARE LA RLERRPERAI T HTE - EHEENES
TRENMEAYEAEE TR R BT G HA AR B (A (B gﬁiiﬁﬁﬁ P ERFEEER -

The fund recorded 1.59% return in May. Hong Kong equities extended gains in May on the back of stronger economic and employment data
from the US coupled with a dovish stance from China’s PBOC allaying investors’' concern on policy tightening. While global recovery remains
on track, there could be rising uncertainty of corporate earnings recovery in 2H in particular among downstream sectors with rising input costs
and prolonged shortage of semi-conductors. Sequential change in monetary policies and liquidity condition might also trigger some volatility in
valuations in near term. For the fund performance, our exposure to financials contributed.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R I 12.35% @A BR#S Communication Services
EES  LURHRIIEAEE - 12.17% SH% 5 Consumer Discretionary

underlying approved pooled investment fund which
consists primarily of shares in US companies. M 7.30% T # Industrials

W 26.69% Z&RFIKL Information Technology
B 3.77% %} Materials

B 1.80% 117 Real Estate

1.64% AR Utilities

HEELE# | FUND FACTS B 027% IR KREAh Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

RS BHIZRS  UBER—BREESER W 7.27% KERI& Consumer Staples
BEEE o 1.94% BEIR Energy
To provide long-term capital appreciation through the 13.01% ﬁﬁﬂ!_Financials

i i i 11.79% fE2ER:412 Health Care

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$327.97#7T 5 ce e n mues mpEs
i - = AL,
Net ASiEt Value Per Unit ) . 1Year  3Years 5Years  10Years Sincelaunch
EQﬁ“{E (Eg) * HK$5,020.59;87T F1EEER Cumulative Return (%)
Fund Size (million)
HEemxH® 1 1.70% & Fund 3725 4170 87.65 19694 22797 1244
e FAHACLEIR
Fund Expense Ratio * DollarCost Averaging Retum (R)* | 1624 32.29 4408 8855 17020 6.05
AR 1 18.70% - >
Fund Risk Indicator 2 SFEALEIR Annualized Return (%)
P CBERS bz E-%4 F:'_:dd: ” 3725 1232 1341 1150 631 -
Deseri - AR AR
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%) | 16.24 ~ 9.78 758 655 525 -
merica
[B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1450 2216 -819 2101 874 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 16.88 7.68 -9.70 9.35 6.91 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
—_—
% of NAV
% MICROSOFT CORP 608%
BASR/AT) APPLEINC 596%
T8 5374/ 7] AMAZON.COM INC 374%
ALPHABET INC CLASS C 267%
FACEBOOK INC 242%
EEIRA3ESR1T JPMORGAN CHASE & CO 213%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 201%
1S HOME DEPOT INC 143%
4 ;/2 7 PROCTER & GAMBLE COMPANY 135%
ALPHABET INC CLASS A 135%

HE IR | FUND MANAGER'S REPORT

FEENARHIFF0.45%ER o ANTIHERECERITERRIEEN ERZBCERIBEEES - ANEERNIEST @ (BEEMAY
TR - MEMSEELRS ﬁﬁFﬁE’Jf& (I1ERE - ATE2021 FEAEDERIRIFRE - BRBIRA ATSIHERMINEE - SHERRERETST
BEPERFE - FEBUSEETESIABER - SEERHFER SN - BEHBSEIVSER  FeFFhisRBETE -

The fund recorded 0.45% return in May. US equities had a positive but relatively flat month overall in May as markets continued to digest the
economic effects of reopening and the overall trend of macro data. Job market continued its recovery overall since the lows of the pandemic and
has held steady for the most part of 2021. One theme that continues to be prevalent is the inflation watch that has both the Federal Reserve and
the overall market focused on interest rates. The Biden administration continues to implement policies, including pushing forward negotiations
for a federal infrastructure plan. Continued progress on the infrastructure plan could be positive for markets and the economy overall.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

ERTERBENELARDMENHZIREHETS
TLRE - BREBRURIENLE  WHARA
BLETHREARRIB()AMARNRETHR)A

RAARMBIIERIIEA -

DB SIS HBMERL

RHERBFE IR RIRE -

tES T BHERES
f=8-%

REBER IR AEESER

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial
performance expectations, with aview to outperforming
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date
BUEESHE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

E£EH | FUND FACTS
JpAvA=EE] 1 31/03/2006

© HKS$234.9187T
© HK$3,124.97 87T
D 1.46%H

1 18.10%

P REESE - RIR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
FACEBOOK INC
TEREEEME CITIGROUPINC
F45F HOME DEPOTINC

i&23R /AR ELILILLY AND COMPANY

TRREE AONPLC

EI$R1T BANK OF AMERICA CORP
% /A7) PROCTER & GAMBLE COMPANY

HE IR | FUND MANAGER'S REPORT

FEERARMDIRE1.79%EER - AR © SRR

W 65.34%

#FE202155H31H As at 31 May 2021

000101000

JEB#BAI' Risk Classt

3.60% S Britain
2.70% fNEAX Canada

2.79% iAE France

7.36% H

7 Japan

2B United States
3.10% fZ[E Germany

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

M 12.20% EMBEIZ Other countries
W 291% B&KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—&F =F HEF THE  RIES FHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
&% Fund 3858 3993 7506 13351 13491 10.80
#81% Benchmark* 40.81 4816 9434 16627 202.00 11.49
SRACKER. |
Dollar Cost Averaging Return (%) 1629 3259 4207 7283 10209 544
FEE{b[EER Annualized Return (%)
E% Fund 3858 1185 11.85 8.85 5.79 -
518 Benchmark® 4081 1399 1420 1028 7.55 -
PR AEER"
Dollar Cost Averaging Return (%)* | 16.29 9.86 7.27 5.62 4.75 -
B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
E£ Fund 1376 2680 -12.49 2238 2.08 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -

#F202155831H As at 31 May 2021

(EEFHEEAT
% of NAV
419%
358%
331%
195%
173%
126%
123%
1.13%
1.08%
1.06%

EABHEEEEEROSERTE

ENEER - AEARRAERBIRZRIE o Amazon.com, Inc.REHLE
Health, Inc BIRIBHAHKE o $HUBERMNEOSHSBRHNEES > MEEBRNMBERT  BIISRRBEREREY
BREETIHER L - TR E_FHRAlTRE

‘ BREAFE AR 2 EREY
MSCI World Index
TER S AESRHRSEEE (FERRIRESEENIZ
RIRSHERPE) CEHG - AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

TCardinal
EFZFRFEFH

The fund recorded 1.79% return in May. In May, stock picking in financials drove performance whilst information technology lagged behind.
Amazon.com, Inc. was the top contributor whilst Cardinal Health, Inc. was the top detractor. Confidence regarding the economic recovery is the
main driver of equity markets, pricing in earnings growth amid loose financial conditions and an only temporary inflation pick-up. In Q2, we will
probably see the peak of the acceleration against a backdrop that will remain positive for equities, but with probably lower steam.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.73% A&TTf&% Hong Kong Dollar Bonds
4.39% EJTT{&% United States Dollar Bonds
-0.12% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

5 . gk —&F =F HE THE  RIES FHES
Eﬁﬁ,fﬁ (E,'E:‘) ¢ HKS9,41 3.2087T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.58% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 489 3490 0.06

g 518 Benchmark® 0.00 0.15 0.17 0.20 9.01 0.00

A& RS © 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.25 1035 0.03

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 048 147 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
AR AKEIR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.12 0.48 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eAD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #HE2021%5631H As at 31 May 2021 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.010% 01/06/2021 396%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 255% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.63% 0.15% 015%  0.15%  0.15% 0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 161% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 156% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 153%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.28%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 1.19%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 1.19%

HE IR | FUND MANAGER'S REPORT

AEENRARHIFG0.01%EER - BT ANRBALEETTSMIG - FBEEG (GRETURIIEMIEE) BAHHEN4570E
AT o BTSRRI TR ERETUS PR A - RMEENERENERMBEEETIRES  EFHIARIUAES (BETERER
&) SEBFEHRERRE

The fund recorded 0.01% return in May. The Hong Kong dollar swaps curve outperformed the US dollar swaps curve in May. Hong Kong aggregate
balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. The HK dollar swaps curve flattened more than the US dollar
swaps curve. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political issues,
including US and China tensions, can present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

BRilS 00/0/0/0/00

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMES -
A PR L R AR RS 19.93% BIHRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary : 29. 23f §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 13.01% BZRER Japan Equities
managed portfolio, invested in two or more approved W 18.97% ZEEIA%ZE United States Equities
pooled investment funds. 13.15% FEAbA%EE Other Equities

4.37% Efh{&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 1.34% & KHEA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE T HK$328.488 7T
Net Asset Value Per Unit — =% AE +E puEe EWEA
by A GEED) T HK$13,770.9238 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEEETR 1 1.70% #2 Fund 4044 2610 6871 7888 22848 829
Fund Expense Ratio ¢ ;F“iLJg!?, A AkE ﬁ% - o 2818 3 2 5 250
- ollar Cost Averaging Return (% 14.5! .1 444 55. 113.67 5
EEEpIEae 1 15.23% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
B-S S Sepith TP CiREEERES -BH-& #£ Fund 4044 804 1103 599 597 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 14.50 8.63 6.10 4.50 3.77 -
;(l;lj\ximum equity around [BAEERCalendar YearRetun(%) 2020 2019 2018 2017 2016 -
) &% Fund 1576 1649 -1375 2981 007 -
IRACEEIR
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
HEEFEERL
% of NAV
&R #Z2A% TENCENT HOLDINGS LTD 264%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 261%
& FB{RM: AIAGROUPLTD 190%
[ MEITUAN 160%
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 144%
FE €847 4% HSBC HOLDINGS PLC 122%
#25%$R1T CHINA CONSTRUCTION BANKH 122%
4% MICROSOFT CORP 118%
BASR /AT APPLEINC 108%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 092%

HE IR | FUND MANAGER'S REPORT

FEENARMBIFE191%E5R - AANEHBRAERFGERTZ  RRELERENR  SEEESIREL - BB MEFIRER LT
HERIESH - REDOEENNATF (BREAX) wBHFBH THEEREM - A8 EENEDIMERMIELF - FIRET @ MARFMHAGEE
BREHE  ERHNEREERIMEERSRET T EAREE - USMHSRERG R ER -

The fund recorded 1.91% return in May. Global equities extended its rally in May at a more muted pace, as the accelerated pace of vaccine rollouts
and the better-than-expected economic indicators were partially offset by fear of higherinterest rates and inflation. Our equity portions contributed
positively led by Europe and Pacific Ex-Japan. Over the month, fixed income contributions were marginally positive. Against this backdrop, while
we have moderated our exposure within equities, we continue to maintain our risk-on tilt in the portfolio as accommodative monetary and fiscal
policy will likely continue to support risk assets.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

KIBER RS Rﬁst§/&f_¥%f‘ﬁﬁ§ A EA—IA

%ﬁ"/;IiE}ﬁggﬁﬁﬁ?ﬁﬁﬁﬁﬁfﬁﬁﬁ?ﬁlﬁéﬁut W 11.27% BUMBEZE Europe Equities
HAERERI ) N 16.72% & HBBHZ Hong Kong Equities

To maximise long-term capital appreciation in Hong o

Kong dollar terms within moderate risk parameters 7.29% BIAREE Japan Equities

and to outperform Hong Kong price inflation over 10.24% SEEIRREE United States Equities
the long term through a professionally managed 7.95% EAAEE Other Equities
portfolio, invested in two or more approved pooled B 45.37% Efth{& Other Bonds
investment funds. W 1.16% & KEA Cash and Others

E£E# | FUND FACTS
HE&KIR | FUND PERFORMANCE

jpava=E] : 01/12/2000
Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BUEESE 1 HK$252.4937T & == 1f +1& Ruzs &9zs
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
- A GED) © HK$6,529.26 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 2260 1830 3829 4385 15249 3.53
BEEmztx ¢ 1 1.70% 512 Benchmark® 089 539 984 3026 4371 180
Fund Expense Ratio * FIRAEER .
e ARIERs © 9.68% Dollar Cost Averaging Return (%) 7.71 17.05 20.79 3119  67.41 1.96
S © 9.68% ° o
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
sewums  gprmreowen | (M. T 0 R 3 i
Fund Descriptor ABEIREL 50% . . . . . -
¥ SFfLJE!Z SEER
MI‘I/)I(eq Assets Fqnd - Gl%bal Dollar Cost Averaging Return (%)* | 7.71 5.39 3.85 2.75 2.55 -
:r,oa/aoXImum equity aroun [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! HE202155831H As at 31 May 2021 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 151%
F#ERI% A% TENCENT HOLDINGS LTD 1.44%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.38%
USTREASURY N/BT 2.250% 31/12/2024 1.35%
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 127%
USTREASURY N/BT 6.500% 15/11/2026 1.25%
DAH SING BANKHKG 0.070% 01/06/2021 121%
RFB{RRR AIAGROUPLTD 1.00%
USTREASURY N/B 0.125% 30/11/2022 0.96%
2B MEITUAN 079%

HE IR | FUND MANAGER'S REPORT

FEENARMHIFE13%ER o AN TREZERMBRIBEE - SECEEER - BRRTRN LA - SBERENS MRS
B BRI - BRZETFEADARZRN—KE2RE © [ - SERFHEEZERENAZNANRERE  ZE10FPEERSZES
FEHEFEER T - BIERRREROMEEE—H - REBKHSRSNPENERSE - ASRSEEEE -

The fund recorded 1.13% return in May. Global equities rose modestly, as ongoing vaccine rollout and supportive fiscal policy enabled many
economies to reopen. US and European equities performed well due to an accelerated vaccination campaign, yet COVID-19 resurgence remains
a major concern globally. Meanwhile, the increase in long-term US government bond yields leveled off in the month of May. The US 10-year
treasury bond yields fell for the second consecutive month, which is consistent with growth and accommodative fiscal policy. We continue to
maintain our risk positioning to slightly above neutral yet remain cautiously optimistic.

BEHRIAIR Source : HAIHIRE EF A BFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

21



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MZESHREFRMIERLL
ERAEEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

B 7.11% BUMARZE Europe Equities
9.63% E#RXZ Hong Kong Equities
470% HZABLE Japan Equities
6.27% EBRXZE United States Equities
W 5.29% EAtB&Z Other Equities
W 541% #JTT{&EZ% Hong Kong Dollar Bonds
W 55.03% HAthfE Other Bonds
B 656% HEREA Cash and Others

HE&KIR | FUND PERFORMANCE

BAEEHE T HK$216.71:87T (HEFEHEREFE - LUBTTEHEY NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = hE +E  RuES EWEA
HLBEGEB) © HKS$3,927.76;& 7T 1 Year 3Years 5Years  10Years SinceLaunch
Fund Size (million) FHEEER Cumulative Return (%)
BEEmztx ¢ 1 1.70% E£ Fund 1453 1449 2547 2834 11671 1.35
Fund Expense Ratio * bict:d Benchmarl:7 0.24 3.61 468 573 3003 0.06
= . RLAEEIR
B&EBRES ¢ 6.68% DollrCost Averaging Return (%) | 458 11.81 1459 2090 4692 122
Fund Risk Indicator 4 FE(LEE Armualized Retur (%)
e nnualized Return (%)
B Se epidb CiRAEEREE -BH-R
N o E£ Fund 14.53 4.61 4.64 2.53 3.84 -
Fund Descriptor ABERIER) 30% J542 Benchmark 024 119 092 056 129
Mixed Assets Fund — Global TR EE . : : . : i
- Maximum equity around Dollar Cost Averaging Retun (%)* | 4.58  3.79 276 1.92 1.89 -
30%
[EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
IR A EIR"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #E202145H31H As at 31 May 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 656%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.72%
USTREASURY N/BT 2.250% 31/12/2024 167%
USTREASURY N/BT 6.500% 15/11/2026 1.55%
DAH SING BANKHKG 0.070% 01/06/2021 1.30%
USTREASURY N/B 0.125% 30/11/2022 119%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 093%
] E2 2 5 £5 (&) ALIBABA GROUP HOLDING LTD 0.88%
F#RI% A% TENCENT HOLDINGS LTD 084%
USTREASURY N/BT 2.500% 15/05/2024 0.84%

HE IR | FUND MANAGER'S REPORT

FEENAFHIFIF085%ER o MR BWREREBTE - ARRREHIRN LA - XERFHEEZSRNOAZNANERE @ 28
BB AT ZH0THEERES SRS Y - MERAORAEEEN LRI AR BN RGE « SRRRRGIRE R
FE R — R BB R BN ARE - REERRSRELE - LHERAERVERITE -

The fund recorded 0.85% return in May. Global equities rose modestly during the month due to accelerated vaccine distribution and reopening of
economies. The increase in long-term US government bond yields leveled off in the month of May. US yields on 10-year treasuries continued to
fall as the yield curve slightly flattened. With existing therapeutics proving their efficacy and vaccine distribution in progress in many countries,
the speed to reach herd immunity and the policy response to the current virus wave is key. The team remains cautiously optimistic and has
maintained a modestly bullish risk positioning.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

HEEERES 00/0/0/600

Fldellty G rOWth Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS
RABEIEAH R IES - o -
SN S TLRE (EANARESE) 151 21.34% BUNARER Europe Equities
DURFRHITEAZHA A EIRAYIRIE W 30.22% E R Z Hong Kong Equities
HESTEREES  RBER—IEREEER 12.90% BAKER Japan Equities
BES- 20.07% S=EIREZE United States Equities
To build real wealth over the long term, to focus 13.70% ;@3%% Other Equities
investment into the global equity markets and to B 1.11% #7Tf&% Hong Kong Dollar Bonds
have the flexibility to invest in global Bonds. B 0.88% EftafEZ Other Bonds
To maintain a broad geographic diversification with a -0.22% Bl K HAth Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
o Lz o . e — 3 © lative Reti %,
BUEESE © HK$188.6557T RHE[EER Cumulative Return (%)
Net Asset Value Per Unit £ Fund 3531 2599 66.65 8183 8865 6.79
g : s TR AR
BEME(EE) © HKS$3,111.0487T Dollar Cost Averaging Return (6)* | 1266 2615 33.26 5501  56.39  3.26
Fund Size (million) -
HEeETH® . : 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * &% Fund 3531 801 1075 616 623 -
He s : 1457% SHAEEE
PR AL . /70 Dollar Cost Averaging Return (%) 12.56 8.05 5.91 4.48 4.35 -
Fund Risk Indicator 2
HAMERIT D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor REEZHER 90% #E Fund 1433 1950 -1279 27.80  0.31 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710  -10.43  11.11 2.01 -
90%
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
%of NAV
[T %A% TENCENT HOLDINGS LTD 357%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 279%
R FB{RM AIAGROUPLTD 217%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 146%
[ MEITUAN 144%
48R MICROSOFT CORP 138%
ALPHABET INC CLASS A 111%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.10%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 108%
HMNF BB EFRZA T KWEICHOW MOUTAI COMPANY LIMITED 099%

HE IR | FUND MANAGER'S REPORT

AEESRAR7BIE1.84% MR - TXEAABRINEHHA - SERTEIREMENRRBEHHASRHRAGTRE - BEZHERFE?
5 o EREANWA - TRREAEBEELHS - MBHIEEMMEOMNE @ N HEBEEN X RFAEY - FHBNRHERAR
DEH - BEREMS - AMIETRESHESNEL -

The fund recorded 1.84% return in May. Asia Pacific ex Japan equities rose. Positive developments on the global front, including assurances from
global central banks on liquidity and firmer global equity markets, supported broader investor sentiment. US equities gained marginally over the
month as major indices traded close to all-time highs. European equities rose in May, supported by improving sentiment around an economic
reopening, coupled with strong economic data and upbeat corporate earnings. We have a positive stance on equities over bonds and cash in
terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER BT BREERR - kR
EHZHE  MEFRZZTERERS -

BRI S TILRE (EAHARESE) I 12.98% BRMAESR Europe Equities
DURBRHITEAZHA A EIRAYIRIE 17.23% F &R ZE Hong Kong Equities
RS EHEES  ARER—EREESR B 7.46% BABRE Japan Equities
BES- 12.33% SEEIA%ZE United States Equities
To generate a positive return over the long term and 8.31% EAtA% 3R Other Equities

to broadly diversify the portfolio as to asset type as 3.25% #7Tf&% Hong Kong Dollar Bonds
between equities and Bonds. W 38.62% HAth{&%: Other Bonds

To maintain a broad geographic diversification with -0.18% Bl K HAth Cash and Others
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE 1 HKS$162.603& 7T
Net Asset Value Per Unit E& Fund 19.30  19.06 41.07 5578 6260 246
@ . g — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) 1 HK$2,932.088 7T Dollar Cost Averaging Return (%)* | 6.45 1624 2130 3544 3652 1.83
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * % Fund 1930 599 712 453 474 -
EaEmERS : 8.56% SHAEEE
PRl © 0907 Dollar Cost Averaging Return (%) 6.45 514 3.94 3.08 3.01 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG ZHER 50% E£ Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
(AT A
% of NAV
USTN 1.125% 15/02/2031 422%
GERMANY 0.000% 15/02/2030 REGS 410%
GERMANY SER 178 0.000% 13/10/2023 220%
P#ERI% A% TENCENT HOLDINGS LTD 206%
USTN 2.000% 15/02/2050 1.78%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 161%
GERMANY 0.500% 15/02/2025 REGS 1.55%
JAPAN 0.100% 10/03/2028 140%
RFB{RRR AIAGROUPLTD 1.26%
USTN 0.500% 31/03/2025 104%

HE IR | FUND MANAGER'S REPORT

AEERAR7BIE1.37%EH - TXEBAARBRINEHHH - SERTEIREMENRBRBE A SRHRAGTRE - BEZHERFE?
5 o EREANWA - TRREAEBEELHS - MBHIEEMMEOMNE @ N HEBEEN X RFAEY - FHBNRHERAR
DEH - BEREMS - AMIETRESHESNEL -

The fund recorded 1.37% return in May. Asia Pacific ex Japan equities rose. Positive developments on the global front, including assurances from
global central banks on liquidity and firmer global equity markets, supported broader investor sentiment. US equities gained marginally over the
month as major indices traded close to all-time highs. European equities rose in May, supported by improving sentiment around an economic
reopening, coupled with strong economic data and upbeat corporate earnings. We have a positive stance on equities over bonds and cash in
terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202155H31H As at 31 May 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -
HESEZAMEZTEIRE (IERTHARESHE) L
R REAEI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RIRER—TRROEEE SR

&ES 7 | ASSET ALLOCATION

1 8.92% BUMA%ZE Europe Equities
10.15% &#RXZ Hong Kong Equities
5.01% HABXZE Japan Equities
8.47% SR United States Equities
W 572% HAA%ZE Other Equities
M 8.08% #7T{&E% Hong Kong Dollar Bonds
W 5385% Ef1fF% Other Bonds
-0.20% ¥R K EAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Pry s . S — 3 C lative Ret %,
BAEEHE ¢ HK$137.9735% pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund 11562 1442 2687 3376 3797 026
@ . S — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) : HK$1,280.30;8 7T Dollar Cost Averaging Return (%)* | 3.41 1090 1459 2223 2285 1.06
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * E2£ Fund 1152 459 487 295 3.1 -
EaEmERS : 5.74% SHAEEE
PR AL - 0./47 Dollar Cost Averaging Return (%) 3.41 3.51 2.76 2.03 1.98 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KEEZEIREH] 30% #E Fund 1023 896 -516 1239  0.66 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -
30%
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
(AT A
%of NAV
USTN 1.125% 15/02/2031 590%
GERMANY 0.000% 15/02/2030 REGS 574%
GERMANY SER 178 0.000% 13/10/2023 3.09%
USTN 2.000% 15/02/2050 250%
GERMANY 0.500% 15/02/2025 REGS 218%
JAPAN 0.100% 10/03/2028 197%
USTN 0.500% 31/03/2025 146%
SINGAPORE 2.875% 01/09/2030 1.28%
F#RI% A% TENCENT HOLDINGS LTD 1.26%
USTN 0.250% 15/04/2023 1.20%

HE IR | FUND MANAGER'S REPORT

FEENARBER5096% MR - TAB(BARINBRTIHR - FERTREREMEABRBRHHASRRIIFERE - AREZRERFF
X - EREAANNT  TEEEFAERARLHE - BENETSEEPANE - BRESESRGERNR - REEEBRESGI
HEREMS @ ZMBEFRESHESIRS -

The fund recorded 0.96% return in May. Asia Pacific ex Japan equities rose. Positive developments on the global front, including assurances
from global central banks on liquidity and firmer global equity markets, supported broader investor sentiment. US equities gained marginally
over the month as major indices traded close to all-time highs. Fixed income markets posted mixed returns. Global government bonds, with the
exception of German bunds, generated positive returns. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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