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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILERRAGNESRBMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=FRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERRAGTERFETHANSRREEFEEBREELESETE - HEREETPRNEBARE —EXZHTEEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTAIRERBNHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBERRZIEHE=E (BFELFNRER (BEE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIRAT ~ JPMorgan Asset Management (Asia Pacific) Limited * #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETEBRAR) RENERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.75% HABEE Japan Equities
M 35.47% 3EEIAZE United States Equities
21.42% HAt1BEZ Other Equities
I 3.29% jAEf&E% France Bonds
W 3.28% HZA{&EZ Japan Bonds
M 17.99% =E{&% United States Bonds
W 11.84% EAt1fEZ Other Bonds
2.96% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (HBFEHEEHA - LBTEEC NAV to NAV,in HK Dollars?)
BAEESE T HK$1.3209 7T T 2 D G
i = = L

Net Aset Valueier Unit . o 1 Year 3Years 5Years  10VYears Since Laur:;h YTD i

Eﬁ{ﬁ,ﬁ (ﬁ.,i.,) * HK$4,236.01787T RHE[EHR Cumulative Return (%)

Fund Size (million) E% Fund 658 2061 29.27 N/ATSEA 32.09 -10.43
N . un, -6. . . 38 . -10.

EEFERLER® o 0.79% 518 Benchmark' -6.79 2047 2917 N/ATSEA 3272 -10.54

Fund Expense Ratio HELAEEER

HaFERiED : 10.44% Dollar Cost Averaging Return (%)* | -6.61 3.24 10.84 N/AT#M 11.45 -3.78

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

HaERG L IRAEERS - RER— E£ Fund -6.58 645 527 N/ATEA 553 -

Fund Descriptor RBABERERE65% #5412 Benchmark’ -6.79 6.40 525 N/ATSEA 5.63 -

Mixed Assets Fund—Global FEIREA

SEER"
Dollar Cost Averaging Return (%)* | -6.61 1.07 2.08 N/ATEA 212 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
PR AR ER"
Dollar Cost Averaging Return (%)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+ A EIEB" | TOP TEN HOLDINGS* #%20226E5A31H As at 31 May 2022 | BEES | SNBSS (BRIEREEE) «
J—— SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR/AF) APPLEINC 232% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 207% Bond Index (HKD hedged total return) +3% cash or money market
TR E#/A T AMAZONCOMINC 105% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 069% (HKD unhedged total return)
ALPHABET INCCLASSC 064%
5 HTHL TESLA INC 0,64%
B f2BR 5 @ UNITEDHEALTH GROUP INC 047%
B4 /A7) JOHNSON & JOHNSON 047%
AETERREIRSLER{H TR/ E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  046%
META PLATFORMS INC-CLASS A FB 045%

HE IR | FUND MANAGER'S REPORT

FESHNERRIEI5-021%ME%R - 1£5 A RRIFEIITEED - FHBLFAMBIREN - BEESHRURPERER TS EHEIEST ERM
ERE Hﬁl*ﬂ;ﬁé%hm%l?@i: ERARRTFRRARRY A SEEE S ECERRER - XXM EETAAER - AFdEse
EBIREF R ERENEIFWA - BREXEHEEE OBELREN - BREAE - EAMNEEIROE OPHFRZ AN EEIA RBARE
RTFIRZE - TSEEERIBREUENFIRIE - EERIET - RERENSIEc B EENEDS - mSiTaNAR2NE  E5AHHE
IRFCBILINEER S SRt o TEBAREN EAMERT - EHIHFREEDS - BIBMEEFRNE L8 -

The fund recorded -0.21% return in May. Economic dynamic weakened across regions during May. The ever-growing inflationary pressure, coupled with military conflict between
Russia and Ukraine as well as lockdowns in selected cities in China, weighted heavily on household income and consumer confidence. Major central banks signaled further
monetary tightening in the coming months. US consumer sentiment fell to record low as persisting high inflation weighted on real income of household even though job markets
remained solid. In the Eurozone, consumer confidence deteriorated as they faced headwinds from geopolitical tensions and inflation. Once again, the markets paid close attention
to inflation reading and signs of stagflation. Against this backdrop, equity markets went down marginally in May. After a sharp decline in April, major equity markets rebounded in
mid-May and recouped some of the loss. Bond markets were weak against the background of rising inflation pressure, with yields still on rising trend in the Eurozone and the US.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1
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65 REE
Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRBFAANIRE - RATRILE -

To provide stable growthin aglobally diversified manner.
i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

BEERE 1 HKS$1.10603& 7T
Net Asset Value Per Unit
EeREGES 1 HK$1,412.683# T
Fund Size (million)
HEERR? 1 0.80%
Fund Expense Ratio .
AR : 4.86%
Fund Risk Indicator
SR AEERS - BH—

RARERER25%
Mixed Assets Fund—Global
— Maximum equity 25%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

USTREASURY N/B 0.625% 15/10/2024
USTREASURY N/B 1.250% 15/08/2031
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 0.375% 15/09/2024
USTREASURY N/B 1.625% 15/05/2031
T8 F37%/2 7] AMAZON.COM INC
USTREASURY N/B 0.250% 15/11/2023

HE IR | FUND MANAGER'S REPORT

FERHER1A1715-055%M%R  1£5 A RIREATEED o HELFARBIRES - REEEEHELURPERE
HERE HSU\*D&%%MD%G@J: ERPIRITRRARRY A SR E S ECRRRER -

HEXEPHEEE OBERREN - BEnEAHE - EAHIER
T FIRER - TinEEERIBREUENFIRITS  MERIET © RIRMKS
PRRGETIEER Kt - TEBARB N EABMBERT - EHFEHEES

HBBREF R EREOEIFMA -

&ES 7 | ASSET ALLOCATION

#FE202255H31H As at 31 May 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

M 12.09% ZEBIA%ZE United States Equities
8.41% EAEZ Other Equities

B 3.89% ZEEI{HE5 Britain Bonds
6.83% JAE & France Bonds
5.15% fZE{&% Germany Bonds
3.94% BAFIES Italy Bonds

W 6.84% BAEZ Japan Bonds

W 37.58% <[EH{&% United States Bonds

I 11.73% HAtBfEZ5 Other Bonds

W 354% R&KRHMM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

HEEFEBNE
% of NAV
0.79%
071%
039%
037%
037%
037%
037%
036%
0.36%
0.36%

—&F =F HEF THE  RIES FHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
E& Fund -7.77 3.94 9.23 N/ATER 1060 -9.16
3542 Benchmark? -7.97 3.68 8.96 N/ATEM 10.65 -9.28
SRACKER |
Dollar Cost Averaging Return (%) -6.69  -4.67 0.08 N/ATSER 039 -3.56
FEE{b[EER Annualized Return (%)
E& Fund -7.77 1.30 178 N/AT#@A 1.97 -
3542 Benchmark? -7.97 1.21 173 N/AT#EA 198 -
PR AEER" .
Dollar Cost Averaging Return (%)* | -6.69  -1.58 0.02 N/ATEA 0.07 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E#£ Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR"
Dollar Cost Averaging Return (%)* 1.07 4.49 291 -0.98 1.36 -
Ei£2022575R 315 A=t 31 May 2022 R e e W

BRI REERY CATIRRER) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR MBER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

ET BT S A R
MR R ERADAER - BifEat
BEDHFRHER BRI EUA KBRS

Friintes B ERMED - mIISRANTRE - E5APH
BT EAEEF R P2 LFiEBE:

The fund recorded -0.55% return in May. Economic dynamic weakened across regions during May. The ever-growing inflationary pressure, coupled with military conflict between
Russia and Ukraine as well as lockdowns in selected cities in China, weighted heavily on household income and consumer confidence. Major central banks signaled further monetary
tightening in the coming months. US consumer sentiment fell to record low as persisting high inflation weighted on realincome of household even though job markets remained solid. In
the Eurozone, consumer confidence deteriorated as they faced headwinds from geopolitical tensions and inflation. Once again, the markets paid close attention to inflation reading and
signs of stagflation. Against this backdrop, equity markets went down marginally in May. After a sharp decline in April, major equity markets rebounded in mid-May and recouped some
of the loss. Bond markets were weak against the background of rising inflation pressure, with yields still on rising trend in the Eurozone and the US.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES
FERENRUMIEERZTSRENESES MU

SRRPEFIEE -

IEETEREHES o LESE—TRMRIRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

 HK$275.63/87T
' HK$2,559.28/&7T
1 0.84%

1 19.43%
CEREEE =

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

ALPHABET INC CLASS A
45 HTHI TESLAINC
ALPHABETINC CLASS C

{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

&4 /A F) JOHNSON & JOHNSON
B4 {2 B2 E£ B UNITEDHEALTH GROUPINC

¥%3£ /2 ) NVIDIA CORP

EE#IPHE | FUND MANAGER'S REPORT

#FE202255H31H As at 31 May 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 99.64% =B United States
0.36% 33 KR At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =g &mE +E FUES EHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -050 39.64 5797 15895 17563 -12.75
TR A A EIR" N
Dollar Cost Averaging Return (%) -6.00 15605 2567 6082 6740 -4.27
SEREAEEIR Annualized Return (%)
&% Fund -0.50 1177 958 998 995 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -6.00 478 4,68 4.87 494 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2650 10.53 2453 -6.90 21.41 -
SHAEEE |
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -

#F202255831H As at 31 May 2022

(EEFHEEAT
% of NAV
658%
582%
300%
195%
181%
181%
165%
1.35%
1.33%
1.33%

FESHEARIR50.2%ER - FE4BHAIE T B2A - BEEES00EBES A ABIST < HEENERENEEEMERBEANY

205K - #3REH

| BEYEIRBAUS P NRF T8 SUREMMHIEES 3% - FELEEMBEREUE—EARN11.5%/ MEEEE11.0% °

AT > @

EEIRRE AR (B EERIDANES - SABBUIRAZSHEEE DIEBMESS 4 - B2011 FLURINREKT - (SEEHEHEBERE DR
Hthfit4FaY108.684E 106.4 - HiERENETE6 AR HS IBRETMNEERMER - MBEIRIIoAXEMI ARTSEE S EHAM
BIREREY T F FFRABAOEM -

The fund recorded 0.2% return in May. After a sharp decline in April, the S&P 500 Index ended the month of May flat. Both Consumer Price Index (CPI) and Producer Price
Index (PPI) inflation stopped accelerating in April. The headline CPI inflation decelerated somewhat to 8.3% year-on-year from March’s 8.5%. The yearly PPl inflation also
cooled slightly to 11.0% from 11.5% a month ago. However, consumer sentiment remains fragile despite the marginal deceleration of inflation. In May, the University of
Michigan Consumer Sentiment Index dropped to 58.4, the lowest level since 2011. The Conference Board Consumer Confidence Index also fell to 106.4 from April's 108.6.
The Federal Reserve is about to start shrinking its USS$8.9 trillion balance sheet in June. The market is paying close attention to the level of interest rate hike in June Federal

Open Market Committee meeting and the frequency of interest rate adjustment in the second half of the year.

HERIRIR Source : RFBIFEEIREBHFER/AR) AIA Investment Management HK Limited

3




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

CIERE S 0/0/0]00/010

Eu raSia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES b=1=3
FTERENBAENR SRR ETISEBRESE I 10.01% &M Australia

& UBRRIEAEE - ] I 12.11% 3B Britain
IEETEREHES o LESE—TRMRIRE W 6.88% FRE China
PSRRI B A EIEES - 779% S8 France
To seek along-term capital appreciation by investing 5.81% 2B Germany
inacombination of European and Asia Pacific equity B 480% & Hong Kong
market index-tracking funds. !

16.47% A7 Japan

This func! is not an mdex-tracklpg fun.d. This _fund is ' B 302% 4 Sweden

a portfolio management fund investing entirely in
" ° ° Y W 7.08% ¥t Switzerland

approved ITCISs.
3.36% £ Taiwan

P M 21.26% EAEZ Other Countries
R IR ACIS 1.48% B2 K EAth Cash and Others
I HE : 23/09/2011

Launch Date E £33 | FUND PERFORMANCE

BEEFE * HK$172.4387T R R SO | o

Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

HSMB(E (FE) HKS485.907T ~EOCE O OBE 4E  MIES FNES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FHEEER Cumulative Return (%)

EEpRHR 1 0.92%
Fund Expense Ratio * E£ Fund -1324 920 1019 6567 7243 -10.83
- . R AAER
AR AR : 15.65% Dollr CostAveragng Retun (6)* | -7.74 053 217 1422 1747 -3.11
Fund Risk Indicator & .
RAERET | BEES - BMREA FEALES i
Fund Descriptor Equity Fund — European B2E Fund -1324 298 1.96 518 523 -
and Asia Pacific REcloZS
Dollar Cost Averagmg Retun (%)* | -7.74 0.18 0.43 1.34 1.49 -
B ZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 26.83 -
FARAEER
Dollar Cost Averaging Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
——
% of NAV
# B /AT NESTLESA 146%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.44%
R FB{RM: AIAGROUPLTD 141%
BHPGROUPLTD 131%
COMMONWEALTH BANK OF AUSTRALIA 105%
## A ZERR ROCHE HOLDING PARAG 102%
3 F)EER ASML HOLDING 099%
SHELLPLC 097%
[ ;5% /A ) TOYOTA MOTOR CORP 094%
ASTRAZENECAPLC 087%

HE IR | FUND MANAGER'S REPORT

FEEHEF1HE7151.35%E5R - BUNITIERIEBHE A H T#0.7% - BBAEPAZ MBS ESHRAARER LRVFE - SARHET
EHEYERBANR FIZEERS 1 %aBEL iR o ER LRI T EEEE  SEEREETRGS RSB R4 R (HrY55.80F %
54.8 » H822638 86 B 19$4151.6%H B EIRIE ° B ABUR A Rl 4 BB A E B 1SAERANIRAIEIE - ERBAMRIRNREE © JiBuniRiTHR
AFEOHERH AR 1 LA ERARHAI523 - BEGAMRIESBI(KOSPHEB)TES A T T 0.3% ° MBI EAMMEBAIES -
BENEEEEENAS - BEEEEHEENELRBITREREANN521RES18 - EENRTERE L ANE R THFETREN

The fund recorded 1.35% return in May. The Euro Stoxx Index lost 0.7% in May, Eurozone economy remains vulnerable to the Russia-Ukraine military conflict and rising
energy prices. In May, the Consumer Price Index (CP!) inflation of the Euro area reached a record high of 8.1% year-on-year. Rising prices dented economic activity with the
S&P Global Eurozone Composite Purchasing Managers' Index (PMI) declining to 54.8 in May from April's 55.8. The Nikkei 225 Index recorded 1.6% monthly gain in May. In
Japan, the easing of the COVID-related curbs in recent weeks helped boost the sentiment with the Jibun Bank Composite PMI rising to 52.3 in May from 51.1 a month ago.
The Korea Composite Stock Price Index (KOSPI) fell 0.3% in May. South Korean economic activities weakened somewhat due to rising inflationary and rate hike pressure.
The S&P Global South Korea Manufacturing PMI fell to 51.8 from April's 52.1. Economic outlook remains uncertain on the back of rising inflation.

HERIRIR Source : R¥BIFEEIEEEHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
TERENBUMEERETRIEN (RFEREET - o
RMEE LA R EFEE MR HRR) 6 I 10.78% &l Communication
E&ME LS KRRIIEAEE - 22.54% 3HE & Consumer Discretionary
AT ERAERES  WRER IR E 3.27% ERHE & Consumer Staples
PR BE AR A BB AR - 3.38% HEIR Energy
To seek along-term capital appreciation by investing M 36.95% £8&# Financials
in a combination of equity market index-tracking W 408% T ¥ Industrials
funds that track Hong Kong equity market indices 3.65% ZEHFH Information Technology

that measure the performance of companies (including

999 Real E
Chinaincorporated enterprises) listed in Hong Kong. 7.99% $H% Real Estate

3.82% AFHEE Utilities
2.80% Efth172 Other Sectors
0.74% 3£ R E At Cash and Others

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +&E HIES FHES
Launch Date 1Year  3VYears  5Years 10Years Sincelaunch  YTD
BUAEFE 1 HK$136.993 7T FAEER Cumulative Return (%)
Net Asset Value Per Unit o E Fund 2539 -1673 -9.36 3361 3699 -8.29
AERE(ES * HK$2,930.56; 87T TORACAER. |
Fund Size (million) Dollar Cost Averaging Return (%)™ | -9.87  -14.556 -16.58 -475  -2.44  -3.30
ESpERR . : 0.89% FEE{LEIER Annualized Return (%)
Fund Expense Ratio E$ Fund 2539 592 -195 294 299 -
A& ERIRTA 1 15.91% FIORACEER |
Fund Risk Indicator & Dollar Cost Averaging Return (%)” | -9.87  -5.11  -356  -0.49  -0.23 -
EARERIEh D IRERS -FEETE JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E% Fund 1364 177 1218 1126 36.82 R
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

HEEBEEIL
% of NAV
R #B{RH AIAGROUPLTD 820%
FE #2472 3% HSBC HOLDINGS PLC 816%
[T #%A% TENCENT HOLDINGS LTD 711%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 700%
=M@ MEITUAN 673%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 529%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 342%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 291%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 267%
EI#5&h CHINAMOBILE LTD 260%

HE IR | FUND MANAGER'S REPORT

AELHEBDEE1.76%EE - BEEHESANRE - LHE SRR - BoRRENFRIMGEHEN - REEHNIUSESMEL
HIEIERIBRGIFI ST SEEUE R EIEEE © tbb - BIFERRIE5 RS 1 33IERISALENE - MPBARRITMMSEHSFHERREEFE (LPR)
THRT15EEE  LEIRSE - s BN EARARBICRIEEANMIT RS RE TR ERITAES A HIKT - FERS R RS EN
FREIAEE E B S SRR AR BR -

The fund recorded 1.76% return in May. The Hang Seng Index rebounded in May, with Finance Sub-index in particular, partly due to the re-
steepening of yield curve. Investors were encouraged by the gradual easing of COVID-related restrictions and lockdowns. Moreover, the State
Council announced 33 economic stimulus measures and the People’s Bank of China cut its five-year loan prime rate (LPR) by 15 bps in May to
revive the economy. In May, both the official composite Purchasing Managers’ Index (PMI) and the Caixin Composite PMI rose above their levels
in April. It is expected that the COVID-ravaged Chinese economy will gradually recover from the lockdown woes.

HERIRIR Source : R¥BIFEEIEEEHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 3.86% M Australia
B 451% 3E Britain
5.54% H7Z Japan
M 63.44% %[ United States
22.11% HAtEIZR Other Countries
B 054% B2 K EAM Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HK$173.52870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
Net Asset Value Per Unit e
e 3 Cumulative Return (%
ESE (38) © HK$2,113.76:87T Ao ot e ()
Fund Size (million) £% Fund -515 2733 37.86 11348 7352 -1203
. PR AR
HELpxH® e 0.84% Dollar Cost Averaging Return (%)* | -6.64 9.88 16.47 4034 66.72 -3.85
Fund Expense Ratio -
HE4EBERS : 18.84% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund -515 839 663 788 387 -
o . FIIREAEER"

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | -6.64 3.19 3.10 3.45 3.59 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

SR AEEI SR R

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
.
% of NAV

BASR/AT) APPLEINC 419%
X MICROSOFT CORP 370%
5 7%/ 7] AMAZON COM INC 191%
ALPHABET INC CLASS A 124%
ALPHABET INC CLASS C 115%
45141 TESLAINC 115%
{A5e 7 RS TE /A 7] BERKSHIRE HATHAWAY INC CLASS B 105%
&4 /A F) JOHNSON & JOHNSON 086%
#Eiz /A F) NVIDIA CORP 085%
Ff & fE2ER 5 B UNITEDHEALTH GROUP INC 085%

HE IR | FUND MANAGER'S REPORT

FEEM5RH11150.62% M5 - FEFEEERIMEBIEAR AR TRE © OB MIFTUE - EXEHFHFRERESIIS  BREA
HURESZEBARKGERNER T - REEBRMARS - ERABZREGEE BRI @A 52 3/ MEREZE BB
524 - FFEIFMIGELFHRFEHEE - PETREH RS ZERERHETE - EREEBUNHAME —LHHRE - FEE
BORE CAERRIARAE o TR R AR AR B R BR P B E E X H i I HRIE P IR IEER -

The fund recorded 0.62% return in May. After a sharp decline in April, the FTSE MPF All World Index ended the month of May flat. Investor sentiment
remained fragile against the backdrop of the Federal Reserve’s hawkish monetary stance, rising inflation and protracted armed conflicts between
Russian and Ukraine. The JPMorgan Global Manufacturing Purchasing Managers' Index rebounded marginally to 52.4 in May from 52.3 a month
ago. The manufacturing activity in the developed countries held up relatively well. The pace of slowdown in China’s factory activity, which was
previously hit by COVID-led lockdown, has moderated as the government started to ease some of the lockdown restrictions. It is expected that
the COVID-ravaged Chinese economy is gradually recovering from the lockdown woes.

HEHRIRIR Source : RIBITEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEZREE R AR FITIESATEMN
BHAA - LB RRIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
E21E(ES)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

: 23/09/2011

* HK$108.60/&7T
© HK$1,318.79/87T
1 0.78%"

1 4.65%

D SRS T

Bond Fund — Asia-Pacific

+ A EIEB" | TOP TEN HOLDINGS*

THAILAND GOVERNMENT BOND 2.125% 17/12/2026
KOREATREASURY BOND 2.625% 10/09/2035

HONG KONG GOVERNMENT 1.940% 04/12/2023
HONG KONG GOVERNMENT 2.240% 27/08/2029
MALAYSIA GOVERNMENT 3.844% 15/04/2033

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
KOREATREASURY BOND 2.375% 10/12/2027
THAILAND GOVERNMENT BOND 3.650% 20/06/2031
HONG KONG GOVERNMENT 0.800% 27/08/2027
MALAYSIA GOVERNMENT 3.502% 31/05/2027

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

[ |
H2
1

|
| I
|

#FE202255H31H As at 31 May 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

2.14% &M Australia

3.66% & Hong Kong

1.31% Fa%& Korea

9.62% FERFGEE Malaysia

6.51% AR New Zealand

8.97% HNi Singapore

9.41% Z=[EH Thailand

4.22% ELAHERZ Other Countries
4.16% & K EAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—%£ =& BE tE AUES FES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund =917 <166 264 666 860 -632
IR A EIR" .
Dollar Cost Averaging Return (%) -5.23 -6.27 -3.49 0.52 0.94 -2.43
SEREAEEIR Annualized Return (%)
E£ Fund -9.17  -0.56 0.52 0.65 0.77 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -5.23 -2.13 -0.71 0.05 0.09 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -5.72 8.06 5.38 -0.68 7.77 -
SHAEEE |
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -

#F202255831H As at 31 May 2022

HEEFEERL
% of NAV
6.76%
380%
379%
340%
334%
330%
286%
265%
264%
258%

TER S AESRHRSEER (FERRIPRRSEEN L

RIS ERAE) CEHG - AR FRNESERB NG
BYEstt  UTRESSEZ—  TARRBRIERAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FEEMN5FH1115052% M5 - 10 FHEBEESZEENEARER193.2% » Fetk RBARFAHIMERMEE2.8% - 2R 10FHE BRI
BR16RORET » 2.56%K%2.84% ° BERRH @ BnREBEFHAEIEER  MREKESHERRRE - REBERFRHEEMIX
FMINE - ERRERPH T ARBATSHORBKE - REBRMHENINERSE - BEFREOREOR -

The fund recorded 0.52% return in May. The 10-year US Treasury yields peaked at around 3.2% early in the month before declining to 2.8% as
inflation expectations came down. Both 2-year and 10-year US Treasury yields fell by 16bps and 9bps to 2.56% and 2.84% respectively. For the
fund performance, these curity selection in HKD and MYR bonds were the key contributor, partially offset by the security selection in THB bonds
which detracted. The team expects stability should provide anchor for Asia Foreign Exchange (FX) which may prove to be a long opportunity for
region into China re-elections. The team continues to maintain a balanced approach between commodity import/exporter FX profile.

EHIFER Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

82 YA EHA— ¥ 13 g A e o

SRS R R R R A W 7.59% 5B Britain
o 26.87% BUNE #HEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.80% HZA Japan
currentincome and capital appreciation by investingina o 2 R
portfolio of debt securities in the international markets, W 45.76% =B Ur"_'_t‘ed States )
issued by government, supranational organisations 8.03% EAhEIZ Other Countries
and corporates. B 1.95% IR& K EAth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —%£ =& BE tE AUES FES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$114.21385T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund -15.61 -584  -306  -443 1421 -12.92
A2l * HK$2,103.06E7T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S £ Dollar Cost Averaging Return (%)* | -10.58  -11.41 -8.49 -5.65 -2.63 -5.26
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ££ Fund -1561  -198  -0.62 -045 092 -
BIRACA ' 6.88% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -10.58  -3.96 -1.76 -0.58 -0.18 -
HAKERh D EEES BRI JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
rEESEEAY
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 587%
USTREASURY N/B 2.250% 31/12/2024 521%
USTREASURY N/B 6.500% 15/11/2026 512%
USTREASURY N/B 3.750% 15/11/2043 375%
USTREASURY N/B 1.000% 31/07/2028 314%
USTREASURY N/B 3625% 15/02/2044 245%
USTREASURY N/B 0.375% 30/11/2025 237%
USTREASURY N/B 2.000% 15/11/2026 226%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 2.25%
USTREASURY N/B 3000% 15/02/2048 2.25%

HE IR | FUND MANAGER'S REPORT

FEEMERHIHG-0.45% B - A2023FRIMTERZHENSENE - TRABEY - T8 - BREST FBREHERNNE
B SRETEPRARTEIEBNDENE - REBKRDATERRIMS - EEHFIREE - BUNPRETREGRITEHELIRERS
RiiSTRER S RS < REBKFFEHEENE SR E R Gl ATERE T i5 T RSB RAIRIRE

The fund recorded -0.45% return in May. Growing concerns over a significant slowdown of the global economy in 2023 weighed on risk sentiment.
However, stubborn inflation and fears thatinflation expectations may become unanchored have kept the major central banks focused on combatting
inflation by raising interest rates. The team continues to expect that longer term, the Federal Reserve, European Central Bank and Bank of England
will have difficulty raising rates as much as they, and the market, expect. The team expects security selection and yield curve positioning to be
the keys in generating alpha in these volatile markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z20225%5H31H As at 31 May 2022

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? AR Risk Class *  Low (1) b 2 High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RS
k25l

To preserve principal value.

This fundis afeederfundinvesting solely inanapproved
pooled investment fund.

HEEH | FUND FACTS
avAS)-l] 1 01/12/2000

Launch Date

[l 100.00% B3 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE * HK$114.42387T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
HEAME(RR) ¢ HKS6,331.538 7T —£ = EE tF RuES FHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpE%RR ©0.18% F1EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 010 131 250 325 1442 004
g EbaiRas © 0.00% 1518 Benchmark® 000 007 016 020 901 000
. : a SEHRLAEEIR
;g;;'srgi'cmr . Dollr CostAveraging Retum (%9)* | 005 029 102 192 499  0.02
p Rtk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACIEI Annualized Return (%)
Kong E2 Fund 010 043 049 032 063 -
#5128 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.20 0.19 0.23 -
[EEE[S13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
I, > # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! HF202245H8318 As at 31 May 2022 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.540% 18/07/2022 6.19%
AGRICULTURAL BANK OF CHINA HKG 0.350% 27/06/2022 6.04%
BANK OF EAST ASIA HKG 0.630% 08/06/2022 590%
WING HANG BANK HKG 0.020% 07/06/2022 5.68%
BANK OF CHINA HKG 0.010% 01/06/2022 545%
WING LUNG BANK HKG 0.510% 11/07/2022 545%
BNP PARIBAS HKG 0.350% 27/06/2022 428%
MALAYAN BANKING BERHAD HKG 0.630% 25/07/2022 3.83%
DAH SING BANK HKG 0.020% 01/06/2022 354%
CIMB BANK BHD HKG 0.380% 25/07/2022 354%

HE IR | FUND MANAGER'S REPORT

AELHEBDIRF0.01%ER - 55 NEBEHEERRN D 180T » BRE3 19085 - LB KT BRUBTUREMEAATE - BiBAR—
EfER7.85KF - BREEFBRMEIAMETTATEES - ATEENARERELN7847 - S AN RR SN SREIEARES - BT
BN RBISREESERAE S BN RO EARRE - BACETUREMEDATH - BEERIERETHRESYRENETHE -

The fund recorded 0.01% return in May. The Hong Kong aggregate balance decreased by 18 billion during the month at HKD319 billion. HKD
liquidity remains abundant on a historical basis. The Hong Kong dollar reached 7.85 during the month but strengthened to around 7.847 by the
end of the month on the back of the recovery in the Hong Kong stock market and pushback in USD strength. The team expects rates in Hong Kong
to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues will determine risk premium to interest rates
in Hong Kong. The team expects Hong Kong dollar interest rates to stay lower than US dollar interest rates for now given ample HKD liquidity.

FHIHR Source : #lmiR E & B EIR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund  mss ricuss' & owy» 2oy

¥ B1% | INVESTMENT OBJECTIVES BE

Li@.hﬁ#—ﬁ&ﬁ[i&ﬁ%ﬁ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§$1E$§E’JS<%F)T5 g
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

[ 12.02% $§17 Banks
5.70% EAMF Basic Materials
3.99% BEAM)E Capital Goods
4.62% %It{LEA% Diversified Financials
3.54% BH) ~ BRI RIEE Food, Beverage and Tobacco
6.87% {RH Insurance
W 8.49% 1EBERIREE Media and Entertainment
W 12.88% i Real Estate
B 9.39% ZE Retailing
W 467% AFREE Utilities
W 17.88% HAts77% Other Sectors
W 9.95% B2 KE A Cash and Others

Z &R | FUND PERFORMANCE

BEEEE : HKS$101.903 7T (EESMEHEEFE - LUBTTETE T NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — = RE +&  RUES FHES
HemE (E) I HK$797.3938 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEEpRR ¢ . 120% £% Fund -2010  -477 NATEA NATER 190  -879
Fund Expense Ratio FIIREAEER"
z e ) Dollar Cost Averaging Return (%)* | -8.77 ~ -8.74 N/AT@EA NATEA -7.90 -3.44
2 ERIREA 1 10.46%
Fund Risk Indicator 2 FEE{LEZR Annualized Return (%)
S Lk P P fFREERES — PER & Fund -2010  -1.61 N/ATER NATEA 0.38 -
Fund Descriptor - RABRERELII0% PHRAEER )
Mixed Assets Fund—China Dollar Cost Averagmg Return(%)* | -8.77  -3.00 N/AT#EM N/ATEE -1.66 -
and Hong Kong ~ Maximum [BEER Calendar Vear Retum(%9) 2021 2020 2019 2018 2017 =
equity around 90%
£ Fund -803 872 490  -322 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
M:r #
% of NAV = R ARSBAELEEE (ERREFARSEREZ
- HIESEAIMAE) Bk AR ERESEBRBRINR
PR 472 A% TENCENT HOLDINGS LIMITED 539% BER . BASESET — AT RERREAS -
% $B{Rk% AIAGROUPLTD 480% The management fees (as defined in the MPF Scheme Brochure
FE L2472 B% HSBC HOLDINGS PLC 374% of A.\A MPF»- Prime. Value Choice) for this Fund have been
123 8 ALEABAGROUP HOLDINGLTD sa rrly vt ot b o v of marpaner s
1E1E§QETF VALUEGOLDETF 307% the product features and does not imply waiver of management
;f% ME[I'UAN 265% fees in future years.
$28%$R4T CHINA CONSTRUCTION BANK CORPH 261%
FRERZ# BOCHONG KONG HOLDINGS LTD 200%
$BEHHRST CHINAMERCHANTS BANK CO LTD 1.84"/:
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.83%

HE IR | FUND MANAGER'S REPORT

FEENEBNEF046%EH - HEEHATERHOBRERRER T - BERECERENHARIKRAENEE  EMRARHRERANRE » MSCIEIEHNSAHDEH1.2%
PERAHERARIEMEE S - BARUARHERNTE - AUEERAME - RN RRE SRS | BURTEH A —E TR AR 3VAREHIEATR
EALE - Bl - E-SHURERRRNERANESTE MR ERGAY - T‘#xﬁ)i’z/élﬁﬁ  FERIRANTERAERNEE - HETOEORRNE  LRRINSERE
THE - TR DERTESESIMERRIBIIRE - AT REEXEERIEATI | BAEREATEY BCENRAERSRAOBRABEENER - BEWEam - fEE
AN ERERE RS LREE PR ESR AR FRANEMEAEE N8 MOERERSE - AREARARRTRONER

The fund recorded 0.46% return in May. The weakness in the Greater China market continued up to the middle of May, but rebounded strongly on the back of supportive policies thatlifted investor sentiment. During
the month, the MSCI China Index was up 1.2%. China policymakers have made moves to fine-tune regulations, especially in the heavily beaten property and internet sectors. The government is also expected to
provide additional stimulus to the economy, announcing that it would adopt a package of 33 measures to stabilize the economy. For example, value-added tax refunds will be extended to more industries and the
issuance of local government special bonds will be accelerated. On investment and consumption, China will boost investmentin transport ir , promote the healthy development of the platform economy,
and stimulate car and home appliance purchases. The market was also greeted by favorable news of Shanghai's improving COVID and lockdown situation. That said, as the country continues with its zero-COVID
strategy, the team remains nimble and cautious of any moves that may affect the economy and our holdings. On the fixed income front, duration risk has started to stabilize as the market has already priced in the
most hawkish scenario from the Federal Reserve and the US 10-year Treasury yield exceeding 3%. However, as inflation concerns remain, the portfolio will remain a short duration stance.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z20225%5H31H As at 31 May 2022

ESKIERERAES 0000000

Manager’s Choice Fund 5] Rsk Class  f Low (1 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE MR EAE R E I E RS R/

AREE RN E SRR EAAINSRIFEAILE -
IR SHSRMBENEERERR - USRS R
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

7.74% BSMB%E Europe Equities
I 13.76% & #EAXZ Hong Kong Equities
6.13% BZABEZE Japan Equities
7.82% EBIR%ZE United States Equities
W 6.83% E %R Other Equities
W 51.79% EAtzf&25 Other Bonds
W 593% B& RHM Cash and Others

HE£B#l | FUND FACTS
ARiz BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$190.89;:& 7T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HKS$4,641.94#87T

Fund Size (million) F7T&EEER Cumulative Return (%)

HEPL R * D 1.46%" E£ Fund -1425 10.39 16.08 4954  90.89 -11.00

e TREAKER"
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -8.55 -1.42 217 15.33 3199 -396
R 1 11.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

B4 5mAt : !ﬁéﬁ??% _ER%-2 ii &!Eiw -1425 335 303 411 478 -
Fund Descriptor ABEEHREL 90% R JE[E .
CostA Return (%) | -8. -0.4 4 144 2. -
Mixed Assets Fund — Global ol Cost veraging Retun ()| -8.55 048 0.43 03
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
o
90% % Fund 276 1056 1541 1149 2447 -

IR *

L
Dollar Cost Averaging Return (%)

-0.91 15.85 5.45 -8.71 9.97 -

> # # y
+A#REIER" | TOP TEN HOLDINGS 8202258318 Asat 31 May 2022 e ARSI RSEER (TRALNEEA BN
HEESEEAL RIS EREE) CEH% - AR FRNESERB NG

% of NAV BERY BFRESEHZ—  TAREAGBRENRS o
T The management fees (as defined in the MPF Scheme Brochure

DAH SING BANK HKG 0.020% 01/06/2022 6.17% of AIA MPF - Prime Value Choice) for this Fund have been

BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 259% partially waived during the year. Waiver of management fees

USTREASURY N/B 2.875% 30/04/2025 146% of this Fund during the said year is temporary. It is not one of

USTREASURY N/B 2.250% 31/12/2024 129% the product features and does notimply waiver of management

USTREASURY N/B 6,500% 15/11/2026 127% fees nfuture years.

PR 472 A% TENCENT HOLDINGS LIMITED 098%

] B £, 5 SE [ ALIBABA GROUP HOLDING LTD 097%

USTREASURY N/B 3.750% 15/11/2043 093%

USTREASURY N/B 0.125% 30/11/2022 090%

% 3B1RH AIAGROUPLTD 084%

HE IR | FUND MANAGER'S REPORT

AELHMSA1H1%150.29%[E5R - A TISH 2L RHE R EEMFBRARGRE ("HES) ) BREHENERYERREN - 2HBHMAR
REHT - ARMER T RERERATERE—SHR  AEK LR 210FPEEREESESERNBMAE2%EN  BEET
ISRAEEEAAN - ZERNARESE « 8BRS EN PN RIREE  BRENIER « IWREHRIMEE - DURARIER
B IIH R E BRRAOLEE B -

The fund recorded 0.29% return in May. Global equities ended the month flat in May as market sentiment towards slowing global growth and the
Federal Reserve (the "Fed")’s tightening cycle weighed on risk sentiment. 10-year US Treasury yields peaked at 3.2% in early May, as Fed Chair
Powell highlighted that if inflation pushes higher then rates would go above neutral. However, the 10-year ended the month lower as recessionary
fears gripped markets. The team has maintained the risk positioning to marginally below neutral. Fading growth impulses, less generous monetary
support, and less reward for taking risk all dampen the team's enthusiasm.

FHIHR Source : #lmiR E & B EIR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

R ERE S 0000000

ASIaI‘I Eq u |ty Fu nd JERABAI' Risk Class': { Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%ﬁi%?ﬁﬁﬁg#%k@ﬁ%tﬂg%%ﬁEtg%?%

NEIFEHA /FERE i By 1%/ o/ S -
e 2800 B st

N B 14.63% ENE India
RS A—BEERNTENN R EREES B 539% FIFE Indonesia
R/ S is A Bl A A EEAS - 1 4'7 4; B Japan
To provide investors with long-term capital growth 16A41c/ 388 Korea
through the underlying approved pooled investment ) oo X
funds and/or approved ITCISs which invest primarily in I 524% #M Singapore
securities of companies based or operating principally M 15.39% & Taiwan
in the Asia-Pacific region. 1.39% Z=E Thailand
This fund is a portfolio management fund investing W 1.10% EfEEZR Other Countries
in two or more approved pooled investment funds 0.76% B4 K HAth Cash and Others

and/or approved ITCISs.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch — YTD
Launch Date FR7&[E1ER Cumulative Return (%)
BUEEFE * HK$308.5187T E& Fund <1232 3822 4016 8446 20851 -9.00
Net Asset Value Per Unit A EER
BEe@E (58) 1 HKS$6,326.095 7T Dollar Cost Averagmg Retun (%)* | -6.71 1325 2036 3899 66.62 -3.25
Fund Size (million) ZEFE{E[EER Annualized Return (%)
BEEmztx :1.69% 2 Fund 1232 1139 698 631 665 -
Fund Expense Ratio * EH R AEEER
HE4EBERS : 20.27% Dollar Cost Averaging Return (%)* | -6.71 4.23 3.78 3.35 296 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
s K RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

{EEREHEE
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  862%
=EEF SAMSUNG ELECTRONICS COLTD 586%
WLF1AFR/A T BHPBILLITON LTD 311%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 305%
fi%l% 3% &Rh/A 5] HOUSING DEVELOPMENT FINANCE CORPLTD 190%
ENZ ZEH7 INFOSYSLTD 175%
25 4% £ @ MACQUARIE GROUP 175%
£ RE@I%A% DBS GROUPHOLDINGS LTD 163%
AZE$R4T UNITED OVERSEAS BANK LTD 153%
WOOLWORTHS GROUP 153%

HE IR | FUND MANAGER'S REPORT

FEEHER1HI150.09%EER - TNRHTES AT o EEFBERBINSC0T - ML A KBRS sl o Em St AR
ST BRRZEX LAMTEBNERIBSIEES - REERMTSNEEESBIREERER  BITRANEEIEHR - FEKE
RIEREE - R2RBAE > RERLTEHERERIER -

The fund recorded 0.09% return in May. Asian equities ended the month slightly up. The US Federal Reserve hiked rate by 50bps but rhetoric
turned slightly less hawkish towards the end of the month. Similar to last month, three big themes are driving emerging markets: the Russia-
Ukraine war, rising inflation & yields, and China’s domestic growth challenges. In the midst of these various market forces, the team maintains a
diversified positioning in quality franchises, defensives and value cyclicals for both income and growth opportunities. For the fund performance,
exposure in Energy and Consumer Staples detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BB EIE N LB AR 15 T B 7S
RN AR ZESIEREEREREES  ARE
ElRURIEILE - M 19.80% 22 Britain

RS BARETE I EE R AR SRR S - W 480% % Denmark

To provide investors with long-term capital growth 18.33% 22:\@ France

through the underlying approved pooled investment 10.74% {=[E Germany

fund which consist primarily of securities of companies 5.07% BEAF Italy

based or operating principally in countries in Western 1 18.50% B+ Switzerland
Europe. I 10.35% 778 The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 11.19% EABEZ Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 1.22% & BEAt Cash and Others
E£E¥ | FUND FACTS HE&KIR | FUND PERFORMANCE
. BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE ! HK$254.60:47T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
v - o
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) * HK$1,901.023#7T £% Fund -898 1837 1593 9898 15460 -11.97
Fund Size (million) ﬁlﬁgzﬁimﬁr& ®* | -683 831 9.96 2276 5604 -3.44
ollar Cost Averaging Return (%) -6. . A . X -3.
E&RTtR 1 1.67%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.82% &% Fund -898 578 300 712 468 -
Fund Risk Indicator & ;F“i&]g!iﬁifli_li‘%‘t ot | 683 270 192 007 220
. . ollar Cost Averaging Return (%) -6. . A X . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
IRAEER
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
EEEETAL
% of NAV
# B /AT NESTLESA 476%
it 7% FCZE# ROCHE HOLDING AG 362%
SHELL 353%
F#HNEETE NOVO NORDISK 328%
3 F)EER ASML HOLDING 294%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 288%
ASTRAZENECA 253%
TOTALENERGIES 252%
Fr £ EESRZE NOVARTISAG 250%
Hr#R & E UBS GROUP 213%

HE IR | FUND MANAGER'S REPORT

FEEMN5BHIF50.58%MEE - BUMAHS R EME - SREBFHE ESHNEBENRREENA LA - SHARNIUKE @ i57FR
ZHEREEEECE - FESFORENEZRSBE  TIREGER - BEL - REUAES (AMESREIRRREER) BT
o TERAFENS - R2REAE - SERRBERE RS T L S RRIERATER -

The fund recorded 0.58% return in May. European equities ended the month on a slightly negative note. The repercussions of the war in Ukraine,
further tightening of monetary policy and rising cost of living resulted in intra-month volatility, and markets lacked a clear catalyst for a change
in sentiment. As markets reprice the risks from the evolving fallout of the invasion, history has witnessed that geo-political events (even those
involving major energy producers), tend to be transitory and have not had a lasting impact on markets. For the fund performance, the overweight
position in Energy and stock selection in Diversified Financials contributed.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRENERIEEEREES R / SAEIEN
5B BONIBHEMIE AN - Mg AR LR
EHBRER / SEERE BT BRERAS
B (AE - &8 ORPIRER) ARMNT
BAEMIEE 2 ARMETNES - ABAZZA

B EREBRABIESIZM LT < RERK W 62.42% HE China

BB eI A E RS o 13.72% &% Hong Kong
To provide long-term capital appreciation through the 22.57% £7& Taiwan

underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

1.29% B & K Efth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +& sﬂiﬁl_ﬁ$h FNES
1 Year 3 Years 5Years 10 Years Since Launc! YTD
422
EEHH | FUND FACTS ZFE[E1ER Cumulative Return (%)
JpAvA=E:E] 1 01/12/2004 E& Fund -26.84 3273 3785 8515 17258 -14.07
Launch Date R AEER N
BUBESE : HK$272.585 7T Dollar Cost Averaging Return (%) | -12.37  -2.04 8.56 29.70 5186 -4.05
Net Asset Value Per Unit AR Annualized Return (%)
gﬁﬁ%ﬁ (ﬁ%) © HK$15,375.72/87T £ Fund 22684  9.90 6.63 6.35 590 -
Fund Size (million) T REA A E R N
BT R * 1 1.67% Dollar Cost Averaging Return (%) | -12.37  -0.69 1.66 2.63 242 -
Fund Expense Ratio * [BEEIZRCalendar YearRetun(%) 2021 2020 2019 2018 2017 -
B&EBRRS R $17.19% E£ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator SR AEER N
E ARG D RERS  AhEHE Dollar Cost Averaging Return (%) -8.45 30.51 1032 -1135 1253 -
Fund Descriptor Equity Fund — Greater
China Region

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

(A SEE A

%of NAV

BIETER B IR ALERLHBIR/A F) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  7.94%
PR 472 A% TENCENT HOLDINGS LIMITED 6.76%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 512%
$28%$R4T CHINA CONSTRUCTION BANK CORPH 311%
T #4$R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 285%
NETEASE INC 265%
R FB1RRR AIAGROUPLTD 221%
2B MEITUAN 196%
BAIDU INC-CLASS A 183%
JBIEHEE T 2 HBR/A R HON HAI PRECISION INDUSTRY COLTD 162%

HE IR | FUND MANAGER'S REPORT

RELHEBDRE1.79%(E5R o FREIBIRTAIETE ST —RRINER - @ AR BAAEREIF - T8 RIFEBER LR
ROSEECR2 MY E - BHSHEEFRDNBEN—RINGEEIER - FFR2EREE - HNTISTRREERRENRERETKTE - HEBK
REAEEIHERAEMEEPERS - BERBAE VT HBRENBBSEHIGER -

The fund recorded 1.79% return in May. The Greater China equities markets finally took a breather in May. The rebound was driven by the intensive
round of stimulus policies announced by the Chinese government to stabilize economy. The stimulus policies do not mark a complete U-turn
in COVID policy yet. Nevertheless, market is assured that the central government still aims to achieve a balanced set of goals, instead of solely
focusing on COVID. With expectation and valuation set to a more conservative level, the team finds opportunities in structural growth areas still
very attractive. For the fund performance, exposure in Consumer Discretionary and Information Technology added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁiﬂi%iﬁﬁm_%@’é}ﬂﬂﬁfﬁ%*ﬁ)ﬁ@%&'ﬁé I 10.25% 3&@aTBRFE Communication Services
& 0 LURMREAEAILE - ] 10.33% SH & Consumer Discretionary
HESPEEEES  QRER—EREEER B 6.31% A4S Consumer Staples
HEE - 5.32% BER Energy
To provide long-term capital appreciation through the 12.24% 48 Financials
underlying approved pooled investment fund which o sy
consists primarily of shares in US companies. ‘ 13.02% IR Health Care

W 7.71% T % Industrials
W 28.12% EERFHF Information Technology
W 2.32% ¥} Materials
W 2.93% Hh7E Real Estate
1.54% XFIZREE Utilities

& & R | FUND FACTS -0.09% B34 K HAth Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUEEFE * HK$330.62#7T = o w0 D S
. = E s
Net AsiEt Value Per Unit . o 1Year ~ 3Years 5Years  10Years Since Laur;h YTD i
Eﬁﬁ”{ﬁ (ﬁfﬁi) * HK$5,743.41787T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund -
N . L 1.67% qztgﬁzl;:xma‘ 081 4839 6303 20224 23062 -10.86
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -4.64 17.40  29.01 68.64 16371 -3.85
A& EFIEEA 1 17.95% -
e A lized R %,
Fund Risk Indicator 4 z:{tﬁliﬁ nnualized Return (%)
. Fund -
P CBERS bz : :;&EIW 081 1406 1027 1170  6.03
Fund Descriptor Equny Fund — North Dollar Cost Averaging Return (%)* | -4.64 5.49 5.23 5.36 4.86 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2716 1450 2216 -819 2101 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -
+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
.
%of NAV
JAF /AT APPLEINC 729%
48R MICROSOFT CORP 672%
ALPHABET INC CLASS C 247%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 245%
T8 374/ 7] AMAZON.COM INC 234%
ALPHABET INC CLASS A 210%
3253 %= Z EXXON MOBIL CORP 208%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETFTRUST 201%
45 HTHI TESLAINC 171%
% /A7) PROCTER & GAMBLE COMPANY 161%

HE IR | FUND MANAGER'S REPORT

FEERMEAHIFG0.22%ME% - SERESEZ - PEEIERENHHEE  BRE ML - $TRERMMRERENENE - HiSNsAIR
B o R EALSENREETSOBIERIGRES » N EETFKTIEN - BRERTRAEN - TSR RERS S REE
IEYII5 - STHIBHRRE—BRTGEL - HEENE S THSRRNESERENERNATE - MEEEREREME - REBEKTE
BRI GENEERREEEERERRTE -

The fund recorded 0.22% return in May. In May, the Russia-Ukraine conflict, severe China lockdowns, rising inflation and interest rates, as well
as continued labor shortages and supply chain issues led to the market underperforming initially. But as weaker data started coming from big-
retail and the housing market, and looking at rising inventory levels, the inflation fears decreased marginally. This led to the expectation of a less
aggressive Federal Reserve and helped the market to outperform in the last week of May. As inflation remains high due to supply-chain issues,
a tightening labor market, the Russia-Ukraine conflict, and recession fears increase, the team expects the valuation and quality clusters of the
model to continue to hold up.

FHIR Source : #lmiR E & B EIR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

BERRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHAAGEEFEZLT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BRI RRIEITS
RIFIAR > LIRS IVSHEMER 1 A FIE AR
EIRIEHPRIIRE -

HEEDBEHZES  RIREN—IAREESR
BEE -

M 2.06% M Australia
4.27% B Britain
3.87% NIZEXK Canada
B 2.50% J£E France
6.75% BA Japan
M 64.38% %[ United States
W 12.70% EHABEZR Other Countries
W 3.47% & REAM Cash and Others

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =& EE & KuFS FPES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
sz BE . 31/03/2006 £%& Fund <433 4009  47.99 15167 12474 -13.02

Launch Date #54% Benchmark" -378 4304 6011 18854 19057 -12.42
R EEIR
BUEESHE I HKS$224.74E5T Dollar Cost Averaging Retun (%)* | -6.83 1214 2221 5050 87.17 -394
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
BEMME(EE) : HK$3,412.3187T & Fund -433 1189 816 967 514 -
Fund Size (million) #5142 Benchmark® -3.78 12.66 9.86 11.17 6.82 -
= ¢ : it PR AEER"
BEpIxtax . . 1.42% Dollar Cost Averaging Return (%)* | -6.83 3.89 4.09 417 3.95 -
Fund Expense Ratio
HeEpiEDas T 17.64% [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
. R . + IR A EIR"
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
> # # y
+A#REIER" | TOP TEN HOLDINGS #HE202255831H As at 31 May 2022 D
m H MSCI World Index
%of NAV "R I?%“Kg)ﬁﬁ"@g (EEREFHAREDERBZ
A= BaTERE HE) iR  ARRERNESEREC R
BRSRIAF APPLEINC 525% i e el E A e D
f#ﬁ* MICROSOFT CORP 391% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 250% of AIA MPF - Prime Value Choice) for this Fund have been
LA T AMGEN INC 194% partially waived during the year. Waiver of management fees
?%E{E*E’AE AMERISOURCEBERGEN CORP 166% of this Fund during the said year is temporary. It is not one of
E\EEHL’L\\EJ AMAZON.COM INC 1:57% igsspvroductfeatures and does notimply waiver of management
in future years.
AMERICAN TOWER CORP 152%
THZ 5@ AONPLC 142%
275 ACCENTUREPLC 1.30%
ELILILLY&CO 1.28%

HE IR | FUND MANAGER'S REPORT

FEENSADEG0%MEER - AAREERE MR - EEEE T - )ﬁ&f@lﬁéﬁﬁﬁéﬂb AR EERIRIFL TR E QIR - TSN
[EERRVEEIS{RZE - ﬂﬁﬁ’fﬁﬂfﬁE’JF{EH%DF"E‘Hxi‘ikkﬁ{ﬂ*ﬁﬁﬂﬁiﬂ o HFIRREETIETHERS RRIRERY - WEIRA RIBIBRFI IR

The fund recorded 0% returnin May. Japan and Germany were top performers over the month, the United States continued to drag the performance.
Energy and Healthcare delivered a robust return but the contribution was heavily weighed down by Consumer Discretionary. Overall, the expensive
areas of the market will remain under pressure. Less cyclical value and quality are the places to look for resilience. The overall approach remains
that of selection, with a focus on earnings sustainability beyond the near term.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
=% Ak
REHES

Guaranteed Portfolio*

#% ¥ B1% | INVESTMENT OBJECTIVES

B|RERBELUB T ENERERREERE © 7518

4R R FRE A EIER ©

RS E IR AN AR EERE RS

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable

rate of return.

Thisfundis afeederfundinvesting solely inanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date
E218E(ES)
Fund Size (million)
EapTHR
Fund Expense Ratio
& EaiRs
Fund Risk Indicator

Fund Descriptor

*

© HK$9,062.51 87T
1 1.56%
1 0.00%

| mEES

Guaranteed Fund*

+A#REIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.020% 01/06/2022
CBQFINANCE LTD 2.060% 25/08/2025

ASB FINANCE LTD 2.457% 25/09/2024

KOREA LAND & HOUSING COR 2.430% 28/09/2024
AROUNDTOWN SA 3690% 11/03/2024

UNITED OVERSEAS BANK LTD 3.190% 26/08/2028
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026
VODAFONE GROUP PLC 2.850% 28/06/2027
WELLS FARGO & COMPANY 3.000% 05/06/2025
QNB FINANCE LTD 2.890% 19/10/2023

HE IR | FUND MANAGER'S REPORT

FEEMEBA17150.01%EIR - BTis ki e L IRMESE TS RlhiR L 17

180f8 3, 190f88 T - TREAEBF EREH

MRRTAE - REERTERETAIRRE

&ES 7 | ASSET ALLOCATION

#E202255H31H As at 31 May 2022

0/0/0/0/6/0/0

BB * Risk Class * & Low (1) » & High (7)

W 95.78% #BJT{E2 Hong Kong Dollar Bonds

4.20% ZETT{&% United States Dollar Bonds
0.02% ¥ & K Hfth Cash and Others

HE &K | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—&

1 Year

=% &%

3Years 5 Years

+E  RIES EFHES
10Years Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5612 Benchmark®
A

REEE |
Dollar Cost Averaging Return (%)

0.15
0.00

0.07

0.45 0.75 3.43 35.11 0.06
0.07 0.16 0.20 9.01 0.00

0.22 0.37 1.00 10.03  0.03

FEE{L[EER Annualized Return (%)

E& Fund 0.15 0.15 0.15 0.34 1.41 -
518 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
PR AEER"

Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.10 0.45 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"

Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

#F202255831H As at 31 May 2022

(SEEFHEEAT
% of NAV
280%
259%
1.85%
167%
166%
1.65%
157%
154%
131%
124%

M ARSHBEERSAAHNEEFR @) "aTH
RERE,)
The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2 £EFZ Annual Rate

2021 2020 2019 2018 2017
0.15% 015%  0.15%  0.15% 0.15%

BEHIFR Source : RIBERBRAT
AIA Company Limited

SANET - HEEBRITEFRIENEEEESR D
EIRMEEEFRES - (BETUREIE REEERE
EEHERETHE - SSRIZRFETIE -

BREEEFRNERRLE - MAVETTRE

The fund recorded 0.01% return in May. The Hong Kong dollar swaps curve paused, moving up like the US dollar swaps curve and flattened during
May. The Hong Kong aggregate balance, which is a measure of the interbank liquidity in Hong Kong, decreased by 18 billion during the month at
HKD 319 billion. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy
issues will determine risk premium of interest rates in Hong Kong. The team expects Hong Kong dollar interest rates to stay lower than US dollar
interest rates for now, especially in the front end, given ample HKD liquidity.

FHIER Source : #lmiR E & B EIR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLFRE RS - MG TIRENRIR

L R EEEIRE RS R / B EEETE 17.11% BRMAR R Europe Equities

To maximise long-term capital appreciation in Hong M 29.81% &HRXZ Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 11.83% HZABZZ Japan Equities
inflation over the long term through a professionally W 17.71% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 13.15% ELAER Other Equities

4.28% FLAt &S Other Bonds
W 611% B KEAh Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HK$279.593 7T —f&£ =f HE & FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
HEE2BEEB) 1 HK$11,300.25:4 7T RFAEIHR Cumulative Return (%)
Fund Size (million) £ Fund 1488 1759 2226 8377 17959 -11.2
HEEpRR ¢ 1 1.67% TR AR
Fund Expense Ratio * Dollar CostAveraging Return (6)* | -8.51  1.41 583 2399 77.67 -355
HmEZEae 1 14.20% EEALEIER Annualized Return (%)
Fund Risk Indicator © E& Fund 1488 555 410 627 490 -
S Rtk TP CiREEERES -BH-& FIIREAEER" N
Fund Descriptor KEEEIEEH] 90% Dollar Cost Averaging Return (%) -8.51 0.47 114 217 2.71 -
Mixed Assets Fund — Global BEERClendarVearRetun(%) 2021 2020 2019 2018 2017 5
- Maximum equity around
90% E£ Fund 371 1576 1649 -1375 29.81 -

REEE |
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+AHEEE? | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

{EEREHEE
% of NAV
DAH SING BANK HKG 0.020% 01/06/2022 637%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 226%
[T 422R% TENCENT HOLDINGS LIMITED 209%
R #B{RH AIAGROUPLTD 168%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 1.64%
FE #2472 3% HSBC HOLDINGS PLC 155%
BAF/AT) APPLEINC 122%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.19%
48R MICROSOFT CORP 119%
NETEASE INC 102%

HE IR | FUND MANAGER'S REPORT

FEEMSBMHIFE1%EER - BHRAHAME - Bk - EEEEAAREBIERRIMERLAFBNTIRERE - Z2NRESS (L
HDX (BREA) %) $ERREER - EEWSHERAIRAIER - REERABHERERE  GEGENE  ARERERE K&
ERFEEERCZONERES - REMSEEADRMNEEDN - BERENE - REEREZERLTED

The fund recorded 1% return in May. Global equity markets ended May trading slightly lower. High inflation, an overheating US economy and
tightening monetary policy all continued to plague market sentiment over the month. Overall, the equity funds contributed to performance led by
Pacific Ex-Japan equity. Over the month, fixed income contributions were marginally negative. The team broadly maintains the equity exposure
and remain cautious as despite improved valuations. The team continues to keep an eye out on the margin pressure and the ability of companies
to maintain strong historical level of earnings. On the fixed income side, the team maintains a modest underweight to duration.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

IEES 0/0/0/0/0/00)

Balanced Portfolio IR Risk Class *  Low (1) b High 7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER - LEENKER
—IREXEEREROMERLERERE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 9.00% BUMAYZE Europe Equities

UL EIRHATE - 15.88% &/BR%ZE Hong Kong Equities
To maximise long-term capital appreciation in Hong 6.33% HZABFE Japan Equities

Kong dollar terms within moderate risk parameters 9.21% EEIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 7'08:/" HAMAEER Other Equities
invested in two or more approved pooled investment W 45.12% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 7.38% &K EAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvASE-t] * 01/12/2000 (EESEHEEFE - LUETTEHED NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =fF HEF & HIES EWEA
BAEEFE ot HK$218.6587T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REMRE(EE) © HK$5,466.86;47T E% Fund -1340 680 990 3722 11865 -10.52
Fund Size (million) J&12 Benchmark® 128 394 900 2657 4554  0.68
Eaptt®R D 1.67% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -8.24  -355 -0.15 9.49 4250 -3.74
HeRRiEse : 9.42% FEEAEEZR Annualized Return (%)
Fund Risk Indicator & E& Fund -13.40 222 1.91 3.21 3.71 -
EAXRE D EAEERAS B -8 518 Benchmark® 1.28 1.30 174 238 1.69 -
- " i FHREAEER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dolar Cost Averaging Return (%)* | -8.24  -1.20  -0.03 091 1.66 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 1211 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #HE202255F31H As at 31 May 2022 P —
o H Hong Kong Composite Consumer Price Index
%0of NAV
DAH SING BANK HKG 0.020% 01/06/2022 712%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 246%
WITREASURY SEC. WIT 2.875% 30/04/2025 139%
USTREASURY N/B 2.250% 31/12/2024 1.23%
USTREASURY N/B 6.500% 15/11/2026 121%
PR 472 A% TENCENT HOLDINGS LIMITED 1.14%
7] B £ 2S£ [ ALIBABA GROUP HOLDING LTD 112%
RFB{RRR AIAGROUPLTD 097%
FE %47 HSBC HOLDINGS PLC 093%
USTREASURY N/B 3.750% 15/11/2043 089%

HE IR | FUND MANAGER'S REPORT

FEEMER1317150.33%E% - 2B EBEESAERTHET < BRR - SRR - HERSMEREIERE - SRHIERENR

HREE - ZERBRBHITAES - SEESEENBRERET - 0 EHZEMBAESBENS P B3 28 15515”"'
SRASERRIEN - ZRENAKERE  REBKAESERISERIBEATY - MAVERIERED - BIS5REBFALEIEHE

LI E BB R RO E 1818 B A SERREZAFE

The fund recorded 0.33% return in May. Global risk assets ended the month flat in May. Equity risk sentiment continued to be weighed down by
higher inflation, market concerns, supply chain disruptions and slowing global growth. May continued to see a sharp rise in bond yields as the
Federal Reserve maintained a hawkish stance. 10-year US Treasury yields peaked at 3.2% in early May, yet it ended the month lower as recessionary
fears gripped markets. The team has maintained the risk positioning to marginally below neutral. The team is less bullish over the coming 9 -18
months, as less reward for taking risk dampens the team’s enthusiasm.

HHIIR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z20225%5H31H As at 31 May 2022

REEAHES 00001000

Capital Stable Portfolio BRI RiskClass* 1 Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN KE
B—IEE XN EHAMERLERERE - M
FHRATIRENRIES N FREEEREESR /
BEe:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollarterms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 5.18% BUMAZE Europe Equities
8.69% E A Hong Kong Equities
3.87% BABLE Japan Equities
5.44% EEIRYZ United States Equities
W 4.49% HAtBEE Other Equities
W 5.59% #&IT{EZ Hong Kong Dollar Bonds
W 55.15% EAt{&35 Other Bonds
W 11.59% BR& R HMh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF THE  HIES FYES
Pry g . = - = AL
BAEESE ot HK$190.83:&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit FFEEI3R Cumulative Return (%)
REME(EE) © HK$3,291.90/87T E% Fund -11.94 243 490 1939 9083 -9.70
Fund Size (million) J&12 Benchmark’ 014 217 449 565 3025 008
EapAtbxR D 1.67% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -7.67  -515 -2.26 3.99 27.65 -357
HEeREpiEse . 6.93% FEE{LEZR Annualized Return (%)
Fund Risk Indicator & E& Fund -11.94 080 0.96 179 3.05 -
H ARG D EABEES —BH-8 #&4% Benchmark’ 014 072 08 055 124 -
- " il FHREA A ER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%6)* | -7.67  -1.75 -0.46 0.39 114 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E$ Fund 117 958 894 -635 1115 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
PATD> # # B
+X#®EIEH" | TOP TEN HOLDINGS' #HF20225H31H As at 31 May 2022 LS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
DAH SING BANK HKG 0.020% 01/06/2022 721%
OCBC WING HANG BANK LIMITED 0.020% 01/06/2022 4.68%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 307%
USTREASURY N/B 2.875% 30/04/2025 173%
USTREASURY N/B 2.250% 31/12/2024 153%
USTREASURY N/B 6.500% 15/11/2026 151%
USTREASURY N/B 3.750% 15/11/2043 1.1%
USTREASURY N/B 0.125% 30/11/2022 1.06%
BUONI POLIENNALI DEL TES 0.950% 01/06/2032 092%
USTREASURY N/B 1.000% 31/07/2028 092%

HE IR | FUND MANAGER'S REPORT

AELHEB1DE150.05%E5E - BT BRIKE) - SARERRFT - EEHSTBRMARCERREERMAN T RERE) » £ 2RI
BEHEEEELH - INZEMEFRBRMETAES B EERXARNSESA - BREFTSMALERRINEE - 2EENAERE - #
HEFERRIE18ERNBZRFEE - RIHSIRENRERNEREE -

The fund recorded 0.05% return in May. Global equities ended the month flat in May after a volatile month. Meanwhile, global government bond
yields rose as bond markets were driven by two opposing forces in May: higher inflation and recession fears. May continued to see a sharp rise in
bond yields as the Federal Reserve maintained a hawkish stance, yet it ended the month lower as recessionary fears gripped markets. The team
maintained its risk positioning to marginally below neutral, as the team remains cautious over the coming 9 -18 months.

FHIIR Source : #lmiR E & B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

20



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202255H31H As at 31 May 2022

HEEERES 0/0/0]00/010

Fidelity GrOWth Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o
MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 17.44% BUMA%ER Europe Equities
W 29.92% ZE#EBXZE Hong Kong Equities
11.05% HZABEEE Japan Equities
18.26% ZER%EE United States Equities
13.93% E A% SR Other Equities
W 404% #TT{&E2 Hong Kong Dollar Bonds
W 551% Hftsf&EZ Other Bonds
-0.15% Ei& K E fth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date P Ters 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
om gLz o . = AfE[E#; Cumulative Return (%)
BEESE : HK$154.1085T =
Net Asset Value Per Unit £ Fund -1831 1134 17.81 77.43 5410 -13.65
8 . 4 — FRAAEIR"
Eﬁﬁ{ﬁ (ﬁ%) © HK$2,568.75:& 7T Dollar Cost Averaging Return (%)* | -10.66  -3.71 1.03 1879 2441 -4.61
Fund Size (million)
HEAETH R T 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -1831 365 333 590 383 -
HLEBIEES © 13.66% SHAEEE
PR AL . .007% Dollar Cost Averaging Return (%) | -10.66  -1.25 0.20 174 1.92 -
Fund Risk Indicator 2
EAXERE D EAEERS — B2 JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor REEZHER 90% #E Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.87 1800  7.10  -1043 11.11 -
90%
+X#XZEIER" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
EEEETAL
%of NAV
[T 4%A% TENCENT HOLDINGS LTD 355%
R FB{RM AIAGROUPLTD 234%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 214%
=M@ MEITUAN 208%
FE #2472 3% HSBC HOLDINGS PLC 167%
&% MICROSOFT CORP 128%
JAF /AT APPLEINC 116%
TRSREEME JDCOM 114%
T #3RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 111%
Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD 105%

HE IR | FUND MANAGER'S REPORT

FEEMNSRH17150.32% AR - ARMTAE (BAMRIN) Btk - FEE SERTNERESEGE - MERIBIEEETED - MEFEE
% BARZFMIGHEBREIHERMGE - XM > TSREPEE BRGNS BT REENER - ZERMARNABTY - 76
HFBRERRMB0SERNEE - HRRSEAN TR - EAAK @ BUMRR™/E TR - EUNFRRIRTIUAHERICHANER  BEER
HREMCEERMSRTER

The fund recorded 0.32% return in May. Asia Pacific ex-Japan equities slid marginally in May. The region as well as global markets continue to
combat growth moderation as fiscal stimulus rolls off and interest rates rise as central banks tighten their monetary policies. However, markets
were supported by the stabilisation of the COVID-19 outbreak in China, which soothed investor worries. US equity markets ended broadly flat in
May. Market sentiment fell early in the month following the Federal Reserve's interest rate hike of 0.50 percentage points. European equities ended
the month marginally lower in May. Minutes from the European Central Bank’s April meeting sounded a cautious note, with officials expressing
concern over inflation and the outlook for economic growth.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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EERTHERES

Fidelity Stable Growth Fund

¥ B1% | INVESTMENT OBJECTIVES
S REIIERISR REBRMEERR @ GRS
EHZHE  MEFRZZTERERS -

MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
E&RTtR
Fund Expense Ratio ¢
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&EE# | FUND FACTS
jpAvA=E-t] 1 01/12/2010

© HK$136.98 7T

1 HKS$2,444.958 7T

© 1.80%

© 872%

D ABEES -BR-8
ABEEIEHI 50%
Mixed Assets Fund — Global

- Maximum equity around
50%

+ A EIEB" | TOP TEN HOLDINGS*

USTN 1.875% 15/02/2032

GERMANY 0.000% 15/02/2032 REGS
GERMANY 0.000% 10/04/2026 REGS
[T 1%A% TENCENT HOLDINGS LTD

USTN 1.875% 15/11/2051

GERMANY 0.500% 15/02/2025 REGS

JAPAN 0.100% 20/06/2031
R FB{RM: AIAGROUPLTD

] 8 P2 5 €[] ALIBABA GROUP HOLDING LTD

[ MEITUAN

HE IR | FUND MANAGER'S REPORT

#FE202255H31H As at 31 May 2022

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 9.78% EMA%ZE Europe Equities
17.26% & HEBXZE Hong Kong Equities
W 5.86% BAAEER Japan Equities
10.47% =BIB%Z United States Equities
7.89% H A% R Other Equities
8.25% #&7T{&% Hong Kong Dollar Bonds

W 40.71% H{th{E% Other Bonds

-0.22% 3H& KAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -1676 355 913 4340 3698 -12.32
TR A A EIR" .
Dollar Cost Averaging Return (%) -9.80 -6.62 -2.76 9.21 1285 -4.47
SEREAEEIR Annualized Return (%)
E£ Fund -15.76 117 1.76 3.67 277 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -9.80 -2.26 -0.56 0.88 1.06 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -1.55 1213 1247 -758 1778 -
FREAKEE |
Dollar Cost Averaging Return (%) -1.75 11.33 426 -5.89 719 -

(EEFHEEAT
% of NAV
581%
4,03%
311%
204%
195%
1.80%
150%
1.35%
123%
120%

#F202255831H As at 31 May 2022

AEEMERHERI50.1%ME5R - SAHAEAE (ARSI MM - FEE RERTHNREEEEE - MERIFIEEZTED - N EFEE
% BARERMISEEEMERMGE - R mSREPERBEEAHSS B 7T REENER - ZEIRTH5H AT - EXH
HFBRERAME0SER SR - TERFERNTE - E5AE - BUNRM/IVME T - BUNPREBTAANEHCHEREE  BREAYH
BEREMEHERAISKTER

The fund recorded 0.1% return in May. Asia Pacific ex-Japan equities slid marginally in May. The region as well as global markets continue to
combat growth moderation as fiscal stimulus rolls off and interest rates rise as central banks tighten their monetary policies. However, markets
were supported by the stabilisation of the COVID-19 outbreak in China, which soothed investor worries.US equity markets ended broadly flat in
May. Market sentiment fell early in the month following the Federal Reserve's interest rate hike of 0.50 percentage points. European equities ended
the month marginally lower in May. Minutes from the European Central Bank’s April meeting sounded a cautious note, with officials expressing

concern over inflation and the outlook for economic growth.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BERTEESEE

Fidelity Capital Stable Fund

¥ B1% | INVESTMENT OBJECTIVES

BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -
HESEZAMEZTEIRE (IERTHARESHE) L
R REAEI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RIRER—TRROEEE SR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
E&RTtR
Fund Expense Ratio ¢
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

© HK$118.60& 7T

© HK$1,050.087& 7T

© 1.80%

© 6.48%

D ABEES -BR-8
ABEEIEH 30%
Mixed Assets Fund — Global

- Maximum equity around
30%

+ A EIEB" | TOP TEN HOLDINGS*

USTN 1.875% 15/02/2032

GERMANY 0.000% 15/02/2032 REGS
GERMANY 0.000% 10/04/2026 REGS

USTN 1.875% 15/11/2051

GERMANY 0.500% 15/02/2025 REGS

JAPAN 0.100% 20/06/2031
USTN 0.500% 31/03/2025

SINGAPORE 2.875% 01/09/2030
[T %A% TENCENT HOLDINGS LTD

USTN 1.125% 31/10/2026

HE IR | FUND MANAGER'S REPORT

#FE202255H31H As at 31 May 2022

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

I 5.81% BUMAYZE Europe Equities
10.12% & #&BXZE Hong Kong Equities
3.25% HABEER Japan Equities
6.58% =EIR%Z United States Equities
W 5.30% HAtAZZE Other Equities
M 12.91% #TTf&Z% Hong Kong Dollar Bonds

W 56.36% H{th{E% Other Bonds

-0.33% 3R& KAt Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
£% Fund -1404 -046 387 2077 1860 -11.43
TR A A EIR" N
Dollar Cost Averaging Return (%) -9.17 -7.89 -4.78 229 432 -4.36
SEREAEEIR Annualized Return (%)
E£ Fund -14.04 -0.15 0.76 1.91 1.49 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -9.17 -2.70 -0.98 0.23 0.37 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -2.69 10.23 8.96 -5.16 12.39 -
FIREAEER" .
Dollar Cost Averaging Return (%) -1.58 7.90 2.88 -3.71 5.01 -

#F202255831H As at 31 May 2022

g b

% of NAV
802%
556%
429%
270%
249%
207%
1.62%
133%
123%
117%

FEEMNSRH1715-0.14%E%R - SBHEXE (AARRIN) Mk - i R EPRIFTNEREMECE © BMIERIBEEEHRAD - LEF

£ 15 BRARSHMISEEREBLIERME - KM - s

FRER BT FTSe T - RIS T RB BB - EERH5BMHATU - £

ZEHFBRFERMESERNEA - mBRSAEANTE - ERHSHFSHSRMWLERNBIUARE - TEARSBRNERER
EZRIHER - EHREFLMPANE -

The fund recorded -0.14% return in May. Asia Pacific ex-Japan equities slid marginally in May. The region as well as global markets continue to
combat growth moderation as fiscal stimulus rolls off and interest rates rise as central banks tighten their monetary policies. However, markets
were supported by the stabilisation of the COVID-19 outbreak in China, which soothed investor worries. US equity markets ended broadly flat in
May. Market sentiment fell early in the month following the Federal Reserve'’s interest rate hike of 0.50 percentage points. Global bonds posted
mixed returns as markets faced several headwinds in the form of high inflation and growth concerns against the backdrop of tighter financial

conditions and geopolitical tensions due to the war in Ukraine.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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