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AIA Macau Retirement Fund Services

FIRFBRBRIE h & IR 75

AIA Macau Retirement Fund

AP EBRMEERER

Investment Objective &REBE

® Toinvestin a set of well-planned and balanced fixed-rate instruments and
stock portfolios within an acceptable range of risks to achieve long-term,

highly stable returns.

EUEINEBREERR  KESRER-F

RBAFEILIENTER

TARRRAAN  #MESRESEENES -

Fund Fact E£ &%

Launch Date 1 January 2003
R B =5—-fA—H
Net Asset Value Per Unit MOP 181.92
BUERFE RFIHE 181.92

Fund Performance E£ &}

(NAV to NAV, in MOP EEFEHEEFE - WAMEHE)

Cumulative Return EEEIR

1 Month 1 Year 3 Years

—f@A - =%

0.12% 1.37% 4.57%
Period Return $iA G5

01/09/19 - 01/09/18-  01/09/17 -
31/08/20 31/08/19 31/08/18
1.37% 1.40% 1.74%

5 Years Year 2019
R 2019 E
9.33% 1.30%

01/09/16-  01/09/15 -
31/08/17 31/08/16
2.10% 2.40%

Top Ten Holdings# +x#®&@HmA#

(asat 31 May 2020 B 22020554 310) (of NAVIEEEFER L)

BANK OF SCOTLAND PLC 0.000% 17/08/2020
KOREA RAILROAD CORP 2.600% 25/05/2023
KOREA LAND & HOUSING COR 2.430% 28/09/2024
EURO STABILITY MECHANISM 1.375% 11/09/2024
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023
AROUNDTOWN SA 3.690% 11/03/2024
COMMONWEALTH BANK AUST 3.360% 30/03/2027
ASB FINANCE LTD 2.457% 25/09/2024

KDB ASIA LTD 0.000% 28/09/2020

1.63%
1.51%
1.39%
1.29%
1.17%
1.07%
0.97%
0.92%
0.88%
0.81%

#The top ten holdings of a fund are calculated based on:

As at 31 August 2020 E{%20208A31H

Asset Allocation BED

(1) Hong Kong Dollar Bonds B TfE%
(2) Other Bonds HitiE %
(3) Cash and Others RekHM

(3) 5.82%j

(2) 19.50%

(1) 74.68%

Fund Manager's Report E & &I &

The interest differential between the Hong Kong dollar
swaps curve and the US dollar swaps curve widened in
August, reversing its recent trend. Nonetheless, the
Aggregate Balance increased by HKD9.7billion this month
to HKD193billion. On the back of strong IPQ activities, HKD
interest rates rose, and we think the interest differentials
may narrow again after big IPOs, as well as quarter end
seasonality, are over. We expect rates in Hong Kong to
follow the rates trajectory of the US in the long term, but
the local economy and political issues, including US and
China tensions, present a risk premium to interest rates in
Hong Kong. We believe that planned listings of Chinese
companies in Hong Kong and the inflow to invest in those
stocks will continue to support the HKD for now.

ARBEREBEREE RS E KNS EEE - HEN
HEs - fgﬁ*ﬁm ) %% e A miaﬂulm%,%nég 93%)1"

B REHRE IBLBANE LA  EREAR
HRLETE LX&%E?T{E’J?}:EHHE? Bk SETHEE
EWE  ANEENREREEREIETRESD ) B
KRR Doaae  OEDXEREY I HEBRIE
ERRERS - 745? E%EF’REEQ‘E‘,%

Source BRI :
PineBridge Investments Asia Limited 5% & MG R A 7

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.
He o tAREREAIMEZHRMY

1L®—B 2B =R -tA - NARNAHSBNNE @ EAERES 2 tAARARE ; K
28MABA AR TAT-ART-AREAHBTS @ ERIRRES Y+ KIREER
CEAEFEERT  WEHSEM - S TARBEAFEAN (RTAREBEIRMT) ERERHTE

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and

returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES KR - (RTAEHZEANRERK R HWANEST—EBEEAAL - RERBREKARAH - BARRUFARRANIER - GEFE  BEKHE

RERSH  EZNEHEERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 7/ HE & %1ZA] - {R4E

AN AEZ ERNEER NS ER  EREESE - MREEESRE

TEAR (BERTNGHRNREER) BEMSR  HEGIBIMER/ REXALHER  TREFOEARIIREEESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}

FRANFESES AHELEMESER  (FHEMRSREN - BENAREERIUT RIS (EFKR) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is.
accepted by AIA International Limited Macau Branch. R #bRE (EIFR) BIRA RIRFIDTERAMAERERS A HAMBRERARDERREN - RIRR (BR) BRAADRMAITHEN 2 KR

RRRBRRRENRE -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

. 5= F8H31H
AIA Macau Capital Stable Fund Ao a1 31 August 2020 2020787131

A ERRRBBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REAREEHEARR - BRERBENEZRREMRESHLRER (3) Japan Equities AXKRE
o (4) United States Equities ZERE
(5) Other Equities HinrE
N s
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2EH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others BeRHAM
AL HH —ZE=%-A-H
Net Asset Value Per Unit MOP 204.31 (1)6.10%
ey = 3 (8)5.37% (2) 10.00%
B EEFE PS5 204.31 T { (3) 3.96%
(7) 2.43%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&E#R
1 Month 1 Year 3 Years 5 Years Year 2019 (5)4.05%
—fEA — =¥ i 20195 (6) 61 66%
1.82% 6.45% 8.57% 19.66% 6.47% R
Period Return SR EH Fund Manager's Report 2 £ &1 &
01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15 - Economic uncertainties and increasing geopolitical
tensions linger during the month, whilst the global
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 economic recovery remained modestly on track. Defensive
6.45% -0.55% 2.56% 7.28% 2.74% assets held steady, while US treasuries remained weak as

the curve steepened. Risk assets continued to perform well

Top Ten Holdings# +X#&&HEA# due to positive risi(' sentiment. Due to ongoing policy
support, together with anticipation of therapeutic and

(asat31 May 2020 B ZE2020F5831H) (G of NAVIREEFER A LL) vaccine development likely in 2021, the team expects that

BANK OF SCOTLAND PLC 0.000% 17/08/2020 1.36% monetary, hf is“[.alv aﬁd heag]hcire policies can ?Xte”ld
economic nealing. rence, e team remains cautious

KOREA RAILROAD CORP 2.600% 25/05/2023 1.26% optimistic and h%s maintained a modestly bullish risK

KOREA LAND & HOUSING COR 2.430% 28/09/2024 116% positioning.

TENCENT HOLDINGS LTD 1.05% < R

UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 097% 3%%%2‘;“*@%2%@%@% S x

PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.89% AlFE AR BT NAES M5

AROUNDTOWN SA 3.690% 11/03/2024 0.81% R SEIET o MPBUR R

COMMONWEALTH BANK AUST 3.360% 30/03/2027 076% % EA 021 ER N HE L ET,

ASB FINANCE LTD 2.457% 25/09/2024 073% 2;@ ﬁ §%g§§§%§%

TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020 0.69% Big LSRR

Source ﬁﬂmzﬁ :
PineBridge Investments Asia Limited #i5 R E EMNER AT

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREADMEZHRMY

1L®—B 2B =R - tA - NARNAHSANNE @ EAERES 2 tAARARE ; K

2HEA-RA KA TA T-ART-AREAHTS - ERBHRES + AREER

ZEEFEFES YEHSEM - BE2tARBARFMBAN (RTARERBIIRMT) BREANDFRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES R - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fE{F i E & 212A] » (RABEEEATRZERNEZE RIFOIBOINR « EREESHE  IFRE-—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMBR/ FEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}
TRAREELHELEARSRIE EREAESRIEN  FSMNERERRIUATHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁgﬁ;\#?}t%rgionat Limited Macau Branch. &38R E (EIFR) IR A RIRPIDTE BATAERRAA A TIRARERNNENSRREN - ZARE (ER) BRODRIDTHER 2 &R
REBUEBAREEFET -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

EES F8A31H
AIA Macau Balanced Fund As at 31 August 2020 20208 H31

AP R RIGHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBBERESESFENGEES  EENERREEANRE (4) United States Equities ZERE
EEHEIEAREE - (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds B t{&E%
R =
Fund Fact 488 (7) Other Bonds HihfES
(8) Cash and Others BEREAM
Launch Date 1 January 2003
R B —ZEZ=F—A-H
Net Asset Value Per Unit MOP 250.26 mroase
R " (8) 4.48% (2) 16.61%
EUEETE HPIHE 250.26 ]
Fund Performance E2&XE © 4127

(NAV to NAV, in MOP EEFEHEEFE  WRM%HE)
Cumulative Return E&EIHR

(3) 6.57%
(4)10.65%

1 Month 1 Year 3 Years 5 Years Year 2019
—f&@A - =% AE 20195 E (5)6.71%
2.95% 9.55% 10.79% 26.44% 10.03% ,
° ’ ’ ° ° Fund Manager's Report 2 £ &1 &
Period Return #iAEI3R Economic uncertainties and increasing ~geopolitical
01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15- tensions linger during the month, whilst the global
economic recovery remained modestly on track. Defensive
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 assets held steady, while US treasuries remained weak as
9.55% -1.90% 3.09% 10.90% 2.90% the curve steepened. Risk assets continued to perform well

due to positive risk sentiment. Due to ongoing policy

Top Ten Holdings# 3 # support, together with anticipation of therapeutic and
& : el vaccine development likely in 2021, the team expects that

(asat31 May 2020 B E2020F5831H) (hof NAVIEEEFEA L) monetary, fiscal, and healthcare policies can extend
TENCENT HOLDINGS LTD 174% eco‘no‘mi‘c healing. Henpe, yhe team remains captiou;ly
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020 1.14% oD miatc and has maintained & modestly bullh risk
AIA GROUP LTD 1.04% - Ry
BANK OF SCOTLAND PLC 0.000% 17/08/2020 091% %WI@EE”;%”&%&JE%E%E% E
KOREA RAILROAD CORP 2.600% 25/05/2023 0.84% EEARETBARS M5
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.77% MEEELY - ARHAEE
MEITUAN DIANPING-CLASS B 0.77% EIEM;ON FRNRIBET
HONG KONG EXCHANGES & CLEAR 072% Eﬁf : B RERIRS
CHINA CONSTRUCTION BANK-H 0.69% HREBRRE - LRSHS
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.65% Source ERIER :
ource Y

PineBridge Investments Asia Limited #i#RE EMNER AT

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREADMEZHRMY

1L®—B 2B =R - tA - NARNAHSANNE @ EAERES 2 tAARARE ; K

2HEA-RA KA TA T-ART-AREAHTS - ERBHRES + AREER

ZEEFEFES YEHSEM - BE2tARBARFMBAN (RTARERBIIRMT) BREANDFRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES R - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABGEEATRZERNEE RIFOIBOR « EREESHE  IFRE-—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}
TRAREELHELEARSRIE EREAESRIEN  FSMNERERRIUATHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁ;ﬁ;};?}t%rgionat Limited Macau Branch. &38R E (EIFR) IR A RIRPIDTE BATAERRA A TIRARERNENSRREN - ZARE (ER) BRODRPIDTHER 2 EH
REBEBAREEFET -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

As at 31 A 12020 E E 2020488315
AIA Macau Growth Fund Sen e

RPEBREERES

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
EBRENSZTANEREFRELS  TERENRE  HBARE (4) United States Equities XERE
EEERES  HMERSRSEEMEARE - (5) Other Equities Hitthr =
(6) Hong Kong Dollar Bonds 8 t{&E%
N = 3
Fund Fact E4&8 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H ZZZ=f—-F—H
) o (1) 12.85%
Net Asset Value Per Unit MOP 315.39 (8) 3.86% 2) 21.05%
BUEEFE BP9 315.39 M A'AS%W F '

Fund Performance E£ %1 @240

(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return £2#EER
1 Month 1 Year 3 Years 5 Years Year 2019 (5) 852% (3) 8.34%
—{8A — =% HE 20195 e (4)1353%
3.72% 11.48% 12.02% 30.85% 12.47%
Fund Manager's Report & &R E
Period Return #iAEIHR Economic uncertainties and increasing geopolitical
R R _ B _ tensions linger during the month, whilst the global
01/09/19 01/09/18 01/09/17 01/09716 01/09/15 economic recovery remained modestly on track. Defensive
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 assets held steady, while US treasuries remained weak as
11.48% -2.88% 3.46% 13.43% 2.98% the curve steepened. Risk assets continued to perform well

due to positive risk sentiment. Due to ongoing policy

i # 3 # support, together with anticipation of therapeutic and
e L el 5 SR8 B vaccine development likely in 2021, the team expects that

(asat31 May 2020 B ZE2020F 58 31H) (hof NAVIEEEFEE L) monetary, fiscal, and healthcare policies can extend
economic healing. Hence, the team remains cautiously
TENCENT HOLDINGS LTD 2.20% optimistic and has maintained a modestly bullish risk
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020 1.45% positioning.
AIA GROUP LTD 1.32% @
%ﬁ'@@f\:ﬁm%ﬂ@ﬂ  BEERES
MEITUAN DIANPING-CLASS B 097% F o BTHEEREER . =
HONG KONG EXCHANGES & CLEAR 091% SEARERRARS - TS
CHINA CONSTRUCTION BANK-H 0.88% MISHIEL o 0BT 5 )
VANG FTSE EUR EURD 0.77% EIH&‘ZEON f?ﬁiﬂl?ﬁziﬂ/ﬁﬁ)‘:;
9 e IR BRBES
HSBC HOLDINGS PLC 0.69% Pl taky S0g]
PING AN INSURANCE GROUP CO-H 0.69% 3 & MR
BANK OF SCOTLAND PLC 0.000% 17/08/2020 0.60% Source EEIIEE -

PineBridge Investments Asia Limited #i# R E EMNER AT

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =R -tA - NARNAHSBNNE @ EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTE - ERIBHRES + AREER

ZEEFEFEE  YEHSEM - RS2t AREARFMBAN (RTARERBIIRMT) BREANDTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES R - (RTAEHZEANRERK - R WANEST—EBEEAAL - RERBREKARAH - BARRUFARRANIER - GEFE  BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABGEEATRZERNEE RIFOIBOENR « EREESHE  IRRE—EESEE2

BEAR (BERENARNRERR) AEMER  FREHBYGBR/ IEXATNER - YREFHEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}
TRAREELHMELEARSRIE  FREAESRIEN  FSMNERERRIUATHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is.
accegeﬁd byﬁgﬁ;\#?}t%rgionat Limited Macau Branch. &38R E (EIFR) IR A AIRPIDTE BATAERRA A TIRARERNNENRRREL - ZARE (ER) BRODRIDTHER 2 &R
REBUEBAREEFET -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Manager,s Choice Fund As at 31 August 2020 # £2020F8A31H

RAFRBREESEEFRERES

Investment Objective R& B1Z Asset Allocation EED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERERE
FERFDBENEERERR  RENSTNERESREAS  # (3) Japan Equities AXKRE
EEEEHEMERNEE o (4) United States Equities SERE
(5) Other Equities HinZE
Sy
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
E2EH (7) Other Bonds HitofE %
Launch Date 12 May 2014 (8) Cash and Others BEREAM
AL BER —Z-MERA+=H
Net Asset Value Per Unit MOP 121.34 (1)9.95%

BEEFE TBPIHE 121.34

Fund Performance E4&%H
(NAV to NAV, in MOP EEFEHEREFE » LAMEHE)
Cumulative Return £EE{

(2) 15.48%
(3) 6.40%

(8) 3.81% “

(7) 20.24%

(4)10.10%

1 Month 1 Year 3 Years 5 Years Year 2019
—{&Rn —& =¥ i 20195 L(5)651%
2.64% 6.05% 8.71% 24.82% 1094% (6)27.51%
Period Return SiAEH Fund Manager's Report E & & B &
01/09/19-  01/09/18-  01/09/17- 01/09/16 -  01/09/15 - Economic uncertainties and increasing geopolitical
tensions linger during the month, whilst the global
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 economic recovery remained modestly on track. Defensive
6.05% -0.67% 3.20% 11.44% 3.03% assets held steady, while US treasuries remained weak as
the curve steepened. Risk assets continued to perform well
Top Ten Holdings* +Xx#®&HEA# due to positive risk sentiment. Due to ongoing policy
. ya— ™ support, together with anticipation of therapeutic and
(asat31 May 2020 B ZE2020F 58 31H) (hof NAVIEEEFER DY) vaccine development likely in 2021, the team expects that
TERM DEPOSIT HKD OCBC WING HANG BANK LIMITED 0.350% 01/06/2020 4.15% monetary r{;‘iﬁgg aﬁgn::a&hecireeamporlé%?in :acf;ufixgjgl‘j
TENCENT HOLDINGS LTD 1.35% optimistic and has mainfained a modestly bullish risk
AIA GROUP LTD 0.85% posmoning
CHINA CONSTRUCTION BANK-H 0.81% R ER
MEITUAN DIANPING-CLASS B 0.68% ﬁ%gi v E
PING AN INSURANCE GROUP CO-H 0.65% REZ oD
HSBC HOLDINGS PLC 0.65% ° BN BT
US TREASURY N/B 6.500% 15/11/2026 0.65% wE BB
US TREASURY N/B 2.250% 31/12/2024 0.62% g%i%ﬁ%
BANK OF SCOTLAND PLC 0.000% 17/08/2020 0.61% MR

Source ERIHIR :
PineBridge Investments Asia Limited #i# R E EMNER AT

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =R -tA - NARNAHSBNNE @ EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTE - ERIBHRES + AREER

ZEEFEFEE  YEHSEM - RS2t AREARFMBAN (RTARERBIIRMT) BREANDTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES R - (RTAEHZEANRERK - R WANEST—EBEEAAL - RERBREKARAH - BARRUFARRANIER - GEFE  BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABEEEATRZERNEE RIFOIBOENR « EREESKE  IRRE—EESEE2

BEAR (BERENARNRERR) AEMER  FREHBYGBR/ IEXATNER - YREGOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}
TRAREELHMELEARSRIE  FREAESRIEN  FSMNERERRIUATHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is.
accegeﬁd byﬁgﬁ;\#?}t%rgionat Limited Macau Branch. &38R E (EIFR) IR A RIRPIDTE BATALRRA A TIRARENNENSRREL - ZARE (ER) BRODRIDTHER 2 &R
REBEBARREFET -
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. N #5HE F8A3H
AIA Macau American Equity Fund Ao et 31 Auqust 2020 BLE2020°F8 731

i F‘JE?BW‘%H&EE%

Investment Objective R& B1Z Asset Allocation EED
® To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities ZERE
equity securities of North American companies. (2) Hong Kong Dollar Bonds &L fE%
TEREMLEARNRAES  MBERSHRBEREE - (3) Other Bonds HithfES
(4) Cash and Others REREM

Fund Fact £ &%

Launch Date 25 June 2019 (4) 4.35%

JoavAl=R:i —E-hEABA-tAHAE (3)0.20%
Net Asset Value Per Unit MOP 114.58
BUEEFE BP9 114,58

Fund Performance E£ %1

(NAV to NAV, in MOP EEFELEEFE - WRFIEHE) b 64.31%

Cumulative Return 2 EH (2) 31.14%
1 Month 1 Year 3 Years 5 Years Year 2019
—f@A - =F iF 201945
5.39% 1416%  NATER NATER NATEA
Period Return ¥} G4} ) 1
01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15- Fund Manager's Report EREERE
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 The S&P 500 has rallied for the fifth consecutive month,

N N s N information technology and consumer discretionary
14.16% NATER NATER NATER NATER sectors were top contributors to market returns whereas

utilities and energy sectors detracted. For the fund
Top Ten Holdings# +Xx#&Z¥mB# performance, our stock selection in the consumer
discretionary and utilities sectors helped. Stock selection

(asat 31 May 2020 B, 220205 H31H) (hof NAVIEEEFEE L) in energy sector as well as sector allocation in financials
space detracted. While we believe the economy will
MICROSOFT CORP 4.18% recover, it will first need time to heal, hence we remain
AMAZON.COM INC 3.54% balanced and continue to monitor incremental risks that
APPLE INC 2.84% could represent headwinds forlUS stocks. Vf\/e continuhe tﬁ
o, increase our exposure to quality names, focus on hig
RITTERIF AL GROUIPIE A8 conviction stocks and take advantage of market
LOEWS CORP 2.49% dislocations.
BERKSHIRE HATHAWAY INC-CL B 247% 3t i«( EEES AR RE
HOME DEPOT INC 241% ﬁ@vﬁmm#%%ﬁﬁﬁam$¥ﬁ¥w§&%gi
BANK OF AMERICA CORP 2.25% ?w%@*%ﬁ%%@ﬁﬁ%zﬂggéﬁﬁ?g@%
CAPITAL ONE FINANCIAL CORP 2.04% RERE . 3 SRELENE - BERY R
ANER  ARELEER  SrsEREREANA
iR o
Source BRI :

JPMorgan Asset Management (Asia Pacific) Limited

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREADMEZHRMY

1L®—B 2B =B -tA - NARNAHSBNNE - EAERES 2 tAARARE ; K

2HEA-RA KA TA T-ART-AREAHTE - ERBHRES + AREER

ZEEFEFES  WEHSEM - BE2 tAREARFMBAN (R ARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES KR - (RTAEHZEANRERL R WANEST—EBEEAAL - RERBREKARAH - BARRUFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A]  (RUABEEEATRAZERNEZE RIFOIBONR « EREESHE  IRRE - EESEE2

BEAR (BERENARNRERR) AEMER  FREHBYGHBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices.f}
TRAKREELHMELEARSRIE  FREAESRIEN - FSMNERERRIATHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is.
accegeﬁd byﬁ;ﬁ;};?}t%rgionat Limited Macau Branch. &38R E (EIFR) IR A RIRPIDTE BATALRRA A TIRARERNENSRREL - ZARE (ER) BRODRAIDTHER 2 EH
REBUEBARREFET -
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AIA Macau Hong Kong Equity Fund As at 31 August 2020 E{%202048A31H

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation EED
® To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERERBHTHEAANRAES  #tMEERSERHELX (3) Other Asia Equities HitsNRR
24 o (4) Hong Kong Dollar Bonds ~ #BtfE%
(5) Other Bonds HihfES
Fund Fact 488 (6) Cash and Others BEREM
Launch Date 25 June 2019
A=k —E-hEXB=+EA (6)3.40% 7 (1) 1.72%
Net Asset Value Per Unit MOP 107,53 () 0.21% W
BEEFE RFIHE 107.53
Fund Performance E£&XE
(NAV to NAV, in MOP EEFEHEEFE  LUAMKHE)
Cumulative Return 2@} o 61.79%
1 Month 1 Year 3 Years 5 Years Year 2019 (3)0.92%
—@H — =% iF 20195 %
5.30% 1392%  NATEA NATER NATEA
Period Return A @ Fund Manager's Report 2 £ &1 &
01/09/19-  01/09/18-  01/09/17-  01/09/16- 01/09/15- The Hong Kong market rose strongly over the month.

Falling COVID-19 infection rates, hopes of a vaccine and
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 ongoing economic recovery boosted sentiment in the

13.92% NATREA NATEA NATER NATEAR market. The rally in the market came despite rising

tensions between the US and China. Stock selection was
Top Ten Holdings# +XRpFEEH notably positive in the consumer goods and technology
sectors, offsetting negative performance from consumer

(asat 31 May 2020 Ei 202055 31H) (%of NAVIEEEFER D) services. In terms of sector allocation, the fund's
TENCENT HOLDINGS LTD 478% %irew:cl)gmvgofs;g&r;z in consumer services and healthcare
AIA GROUPLTD 471%

ALIBABA GROUP HOLDING ADR 3.66% Eggﬁﬁw g?jéﬁ ﬁﬂ’aﬁéT%ﬁﬁ : ﬁ%g}g
GALAXY ENTERTAINMENT GROUP LTD 3.12% %%Eﬁ& ﬁj ﬁjt%ﬁ)}i? Ve H_ﬁ’ W 3 B ¥
ALIBABA GROUP HOLDING LTD 2.55% ﬁﬁ%ﬁjﬂ;ﬁ' 3

TECHTRONIC INDUSTRIES CO 2.47% %

HONG KONG EXCHANGES AND CLEARING LTD 244% byl ﬁi‘l:’%:

SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.32% Source ERIFE :

CHINA PACIFIC INSURANCE GROUP CO LTD 2.26% Schroder Investment Management (Hong Kong) Limited

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 2.16%

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§}xélﬁ EREE:EE
A~ ~tA \ARAAREANTS - EREREE X T AAREER ; &
2.8 ~ A T-ART-AREANME - ERBRES 2+ AREER
2%&@@’5?&% jﬁ%ﬁ%@%ﬁ% EE2HAREEEFBAL (Rt AREERFIRMT) EEEAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSEZEANRERL  FHUANEST—EBEEAAL - REREREHAKAS « BERRUFARRANER - AHFE - SEUBRERSY  H2MEHERERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or pi ional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. £ B £3R184] » {RABEREA TAZ BRNEE RIFNBIEIRT - ERIEES ~
B MR EESRERTEAN (AERANARNRERR) SHEARMN  NEMNBUUHER/ REXALTHER  DEARGHESRRHREREARNESRE , }
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any FSC
fund choices. (R FEEAIE EUL X IHFIEMES IR - (FHEMESRZN - F2HERERRBUTHIE (BELH) - ix
Faper
FSC™ C014765

Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R#MRE (EI) BIRATRFID{TEBAEHRAS B HRFBENMRNHRERN - KARE (K BRA TR
THER 2 ERR B BARREAEE -

Employer Hotline &3 £4% 0800 183 #143 0800 272



