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As at 31 August 2022 E E2022F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Retirement Fund
MFIRBRBEKES st DO

Investment Objective And Strategy RE&E BER KK Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HinfE%
highly stable returns. (3) Cash and Others RBeRHEM

EAEINEREER  $ELREN-ELBBFHETIENES
TARRFASH  KMEGRESEENE -

Fund Fact & &% @ 1080% —

Launch Date #H B £ 01/01/2003 (2) 24.40%
Fund Type E& B : Bond Fund B4 &%

Fund Price & &1 : MOP 181.07 BFi 7T

Net Asset Value (million) EEFE(HE) : MOP 7,498.28 Rt

Total Expense Ratio A& FLL & ©1.02%

(1) 64.80%

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & R 2 (B1FR)

BRARRMAT
Custodian 2 & . Citibank N.A., Hong Kong Branch
EHEBITEEDT
Fund Performance E£X3
Cumulative Return E#&EH Fund Commentary E4
1Month YTD 1 Year 31ears 5 Years The fund recorded -0.80% return in August. The Hong
—f&A FOE —% =% AE Kong dollar swaps curve moved up following the US dollar
-0.80% -2.35% -2.47% 0.89% 4.08% swaps curve during the month, priced in more interest
rate hikes. The USD appreciated again in August after a
Calendar Year Return BEELR pause in July as the Federal Reserve (Fed) reiterated its
commitment to bring down inflation, while China growth
2021 2020 2019 2018 2017 concerns did not abate. The team expect rates in Hong
1.45% 1.40% 1.30% 1.60% 2.00% Kong to follow the rates trajectory of the US in the long

term. However, HKD liquidity and policy issues, especially

X in China, will determine risk premium to interest rates in
Top Ten Holdings# +Xi#&EHEB# Hong Kong. The team believes the liquidity draining will

(as at 31 August 2022 B 202208 A 31H) Chof NAVAEEEFEE A L) continue, as it expect the Fed to continue its hiking path.
The team will continue to look for opportunities to add high
CBQg'SNANCE LTD 2860% §5/083/20025 109/202 1~88% credit quality bonds in the rising interest rate environment.
EURO STABILITY MECHANISM 1.375% 11 4 1.05% y — —
KOREA RAILROAD CORP 2.600% 25/05/2023 0.95% ngfmﬂ 175215-0.80%E1% - 7§7EE/H~W%?EWE%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.84% S @Z\ A Jféﬂ R jJﬂi 2@
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 071% ﬂﬁﬁﬁ BiiR) &5 U[“@BE RrEBERER
5 0 R/JEJHE ERABRIAEES  AABEIE B
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.66% A i
= 5 ERENZRESREZEARES - 8 /énméﬂt{&ﬂl
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 0.61% ﬁi% Etf RS AT E AR EREE o
AROUNDTOWN SA 3.690% 11/03/2024 0.58% s T AN EY ’EE i b ex
5 . mE BHEHRES gEMESE - BIERD &ih #
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.58% TE o REERBEE %é%é EMERE TR
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.53% "ﬁé{é =

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIR :
sources, and are for reference only. . . PR w4 e Ty A=
Ba 51 KRR DS F R BB ORES D2 1 EARSAR 2 EEFEMRY gy PIneBridge Investments Asia Limited AR TNERAT
BER o

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
ERERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIZIZA] » (RUBEHEEATAZERNEE RIRNEIBHR « ERBESK - MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIHER/ REEATNER  TRRGHEARRMEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREELUHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -




FIRFBRBRIE R & IRES

AlA Macau Capital Stable Fund
RFEHRBETERES

Investment Objective And Strategy RE B R HEK

AIA Macau Retirement Fund Services

As at 31 August 2022 E E2022F8 A31H

06/00/0)

Risk Class [E&#7) : Low {E(1) > High & (5)

Asset Allocation BED

* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRZE
REFNREEHERRR - BRERRENZEREMRESERER (3) Japan Equities HARRE
o (4) United States Equities ZERE

S (5) Other Equities HibRE

Fund Fact E£ &% (6) Hong Kong Dollar Bonds  BtfE%

N . (7) Other Bonds HitifE%

Launch Date }’EH‘J‘El i :01/01/2003 e (8) Cash and Others BepE

Fund Type &% : Mixed Assets Fund B EEES

Fund Price E&{E#% © MOP 194.68 JBFi 7T (1) 4.87%

Net Asset Value (million) EEF(E(H &) : MOP 1,409.10 BFIT (8)13.50% O 71

Total Expense Ratio 2% Lt = S 1.14% W (4)5.20%

Fund Management Company &€& /AF : AIA International Limited (7) 10.06%

Macau Branch & B4Rk (BIFS)

BRAREMAT
Custodian &F A : Citibank N.A., Hong Kong Branch (5)4.45%
EHRBITEEDT
Fund Performance E&£XHR (649.31%
Cumulative Return E&EH .
Fund Commentary E£3F:/
1 Month YTD 1 Year 3 Years 5 Years N ; -
_ The fund recorded -1.61% return in August. Global equities were
—{@A ENE — =% AE unable to sustain their July rally, as global central banks remained
-1.61% -9.08% -10.59% 1.43% 3.45% committed to bring down inflation despite slowing global growth
: . . : ! and rising recessionary fears. Value outperformed growth, as soaring
commodity prices and rising rates have not been as supportive for
Calendar Year Return B @R growth stocks, The team remains cautious over the coming 9-18
months, noting a less favorable environment for risk-taking, due to
2021 2020 2019 2018 2017 slowing growth, higher inflation, and less generous capitalization
0.81% 7.01% 6.47% -3.71% 10.26% rates. On fixed income side, investment focus continued to be on

short term tenor bonds to minimize negative bond price impact
caused by rising interest rates. Covid outbreaks have strained Hong
Kong's economy. Hong Kong is also contending with challenges
from US rising interest rates and weakening global trades. Hong

Top Ten Holdings# +Xx#®ZWA#

" . - P Kong interest rates are expected to move up following US rates
(as at 31 August 2022 B E 202058 A31H) (%of NAV IS EEFHEE A L) tra]egctory because of the flKD pegged with pUSD‘ As aong Kong
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/09/2022 3.16% sovereign bond yield ouree is ‘“Ver‘;d and rat:_shmay nove “pdwa'd'
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 085% | nvestmentstrategyisto facus on short i”“ [oh-qualty bonds
CMT MTN PTE LTD 3.836% 20/11/2025 0.77% FE %%%%%%%“ %%igﬁfi ,%ﬁ%%&ﬁé;ﬁ ﬂ%?z
STATE GRID OVERSEAS INV 2.850% 17/04/2029 076% CREE o %ﬁg,@%{ﬁu e e Eﬂﬁ7\
ALIBABA GROUP HOLDING LTD 0.75% SRR o A EE R ROZ 18
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.73% SIMRERRRAE  BRAEA
UOB HONG KONG 0.635% 16/08/2024 071% F Q%ﬁ"?%ﬂg tﬁfﬁgg E%g%
9 FERDRE SRS
MALAYAN BANKING BHD 2.400% 03/10/2022 0.67°Aa ﬁ%§l§m¥@%$@ﬂ A %‘éﬂlﬁ@
TENCENT HOLDINGS LTD 0.66% ESEROKE - AR ERES
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.63% XENEES L o HREETIE
AR LT RERMURHELER

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

Source ERIHR :

igé‘ﬁtﬁﬁ@ BIEE= %Hﬁ@%ugliﬁgﬁ?ﬁﬁ‘tﬁﬁz-i'ﬁ?(&élﬁﬁ ZEEHEFES - WEHR

PineBridge Investments Asia Limited fH3% R E M AR A 5, AIA
Investment Management HK Limited X /1R & EREBER LT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
HHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIRIER » (RUBHREATAZREBNEERFOHABRR - HRBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHEFLEMESRE - FHERESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -



FIRFBRBRIE R & IRES

AIA Macau Retirement Fund Services

AlA Macau Balanced Fund
AMARBRBHEES

As at 31 August 2022 E E2022F8 A31H

0/0/60/6

Risk Class k3] * Low {E(1) » High & (5)

Investment Objective And Strategy R& BER KK Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BNRE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARKRE
BRRENZBREREEFFENHEES  TANEREBERNRE (4) United States Equities ~ XERE
EEEEHEREE o (5) Other Equities Hitthr R
(6) Hong Kong Dollar Bonds B L{E%
Fund Fact E£&#l (7) Other Bonds HithfE%
Launch Date ¥t FI £ £ 01/01/2003 (8 Cashand Others RERAE
Fund Type E£E 8 : Mixed Assets Fund B EEES
Fund Price E£/E1% : MOP 239.38 ®FI T (8)12.29% MBO9%
Net Asset Value (million) EEFE(EE) : MOP 2,241.24 EFI T W e
Total Expense Ratio 8% Atk & 11.22% (7)9.64%
Fund Management Company 2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRAREMDIT (3) 6.15%
Custodian ¥FA . Citibank N.A., Hong Kong Branch
EREAERDT (4)8.65%
(6) 33.02% (5) 7.43%

Fund Performance E£ %31

Cumulative Return E£&EIHR Fund Commentary E£ 3756

1 Month YTD 1 Year 3 Years 5 Years The fund recorded -1.90% return in August. Global equities were

. — unable to sustain their July rally, as global central banks remained

—fER ENE -4 =% AE committed to bring down inflation despite slowing global growth
-1.90% 11.71% -13.40% 479% 5.98% and rising recessionary fears. Value outperformed growth, as soaring

: . : : ! commodity prices and rising rates have not been as supportive for
growth stocks, The team remains cautious over the coming 9-18

Calendar Year Return BEEHR months, noting a less favorable environment for risk-taking, due to
slowing growth, higher inflation, and less generous capitalization

2021 2020 2019 2018 2017 rates. On fixed income side, investment focus continued to be on
1.79% 10.55% 10.03% -7.16% 16.15% short term tenor bonds to minimize negative bond price impact

caused by rising interest rates. Covid outbreaks have strained Hong
Kong's economy. Hong Kong is also contending with challenges
from US rising interest rates and weakening global trades. Hong
Kong interest rates are expected to move up following US rates

Top Ten Holdings# +x#®&@HmA#

N Jpm— , trajectory because of the HKD pegged with USD. As Hong Kong
(as at 31 August 2022 B 202058 A31H) (%of NAV I EEFHEE A L) sovereign bond yield curve is inverted and rates may move upward,
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/09/2022 5.39% investment strategy is to focus on short term high-quality bonds.
ALIBABA GROUP HOLDING LTD 1.25% FRENEANEE 190%EH - ﬁﬁ%}pmﬁmﬁ u&m
TENCENT HOLDINGS LTD 1.09% BRENERME  BHRTEANENER

o R BEA Y L=, =1 )
AIA GROUP LTD 0.90% K*Aif&} 7HE,JH Eﬁg%&g%:%ﬁ%ﬁzﬁﬁg
. AE . e
HSBC HOLDINGS PLC 0.85% g;ﬂ@% ’ %?g;;gtg%ggﬁgm;ﬁ%
MEITUAN CLASS B 0.79% BT’ PRTA ‘“»“Eﬁiﬁ° BxAH RES
APPLE INC 066% 530 LR L LA oot gl L T
T B ARIELEELETRETD - FEMES
CHINA CONSTRUCTION BANK-H 0.65% SERE AR R RO  AREARET
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.57% }EE‘?‘?&%\Jiﬂ%ﬂHﬁiﬂ%ﬁ%tﬂ o MREBTE
BAIDU INC CLASS A 0.56% R EE  ARTRLT  RERBIIEHELRE
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party  Source & £I3E :

sources, and are for reference only.

ene PineBridge Investments Asia Limited HE# IR & T MAPRA T, AIA
g;éﬁ-mﬁéﬁﬁmﬂﬁ e Investment Management HK Limited & S0 8 & B R B AR AR

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
HHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIRIER » (RUBHREATAZREBNEERFOHABRR - HRBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHEFLEMESRE - FHERESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -



FIRFBRBRIE R & IRES

AIA Macau Retirement Fund Services

AIA Macau Growth Fund
BMABREBERES

Investment Objective And Strategy REBER KK

® To maximize its long-term capital appreciation by investing in an
internationally diversified portfolio of securities mainly in equities with
balance in bonds and cash.

EBRERSTANERESREAS  TERENRE  HHpAIRE
EEFRES  tME2RSERBEREE -

Fund Fact E£E&#

Launch Date #E 1 A £ 01/01/2003

Fund Type & & : Mixed Assets Fund B8 BEE S

Fund Price E&B# : MOP 302.34 BFI 7T

Net Asset Value (million) EEFE(EE) : MOP 3,205.30 2T

Total Expense Ratio 2% FLL & 1 1.28%

© AlA International Limited

Macau Branch & 5% & (BI%)

Fund Management Company E2&EE N\ 7

ERATRMDIT
Custodian & A . Citibank N.A, Hong Kong Branch
RHERITE B DT
Fund Performance E£XE
Cumulative Return 2RI
1 Month YTD 1 Year 3 Years 5 Years
—{&An FENE —3 =f iE
-2.10% -13.47% -15.28% 6.86% 7.38%
Calendar Year Return B4EER
2021 2020 2019 2018 2017
2.45% 12.78% 12.47% -9.46% 20.35%

Top Ten Holdings# +X#&&HEA#

(asat 31 August 2022 B, £2022F 8 A 31H) (%of NAV IR EEFERDLL)
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/09/2022 6.67%
ALIBABA GROUP HOLDING LTD 1.58%
TENCENT HOLDINGS LTD 1.39%
AIA GROUP LTD 1.13%
HSBC HOLDINGS PLC 1.07%
MEITUAN CLASS B 1.01%
APPLE INC 0.84%
CHINA CONSTRUCTION BANK-H 0.81%
MICROSOFT CORP 0.69%
BAIDU INC CLASS A 0.69%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§£Z+7K?xélﬁ BTEE= %‘}zfﬂlﬂlgmgﬁﬁiﬁ*ﬂ BT ARREER ZAEFEFREE - WEH

As at 31 August 2022 E E2022F8 A31H

00/60/0

Risk Class ffi#A) : Low (1) » High & (5)

Asset Allocation BES

(1) Europe Equities BN R
(2) Hong Kong Equities BERRE
(3) Japan Equities AARE
(4) United States Equities ZERE
(5) Other Equities HittR =
(6) Hong Kong Dollar Bonds & tfE%
(7) Other Bonds HibfEsH
(8) Cash and Others BeRHEM

(1) 10.29%

(8) 11.39%
’*(2) 18.81%

(7)9.27%
(6) 21.99%

(3)7.84%

(5) 9.41% (4)11.00%
Fund Commentary E£ 3756

The fund recorded -2.10% return in August. Global equities were
unable to sustain their July rally, as global central banks remained
committed to bring down inflation despite slowing global growth
and rising recessionary fears. Value outperformed growth, as soaring
commodity prices and rising rates have not been as supportive for
growth stocks. The team remains cautious over the coming 9-18
months, noting a less favorable environment for risk-taking, due to
slowing growth, higher inflation, and less generous capitalization
rates. On fixed income side, investment focus continued to be on
short term tenor bonds to minimize negative bond price impact
caused by rising interest rates. Covid outbreaks have strained Hong
Kong's economy. Hong Kong is also contending with challenges
from US rising interest rates and weakening global trades. Hong
Kong interest rates are expected to move up following US rates
trajectory because of the HKD pegged with USD. As Hong Kong
sovereign bond yield curve is inverted and rates may move upward,
investment strategy is to focus on short term high-quality bonds.

FESUSANHES 10naf - BELUBRNE URT
SHEERENERAR  B2RATEEH NENE
ERBHAREAERS AN °%ﬁf§%,U\ﬁ%Dﬂu,§\§ﬁi%’EHQE’ﬂ
T A SHERTRBLERN o 2 8 BHHARIZ 18
BANRZRISEE » BREHRNCALRAE - BIRIEN
BALETH  AATARAWARES - G570 RAS
HEBNEREARS L  UEERONE L ABRSERER
MEEyE - Sel ARBLE S ASAE N « BRUAR
URAZEAE I AAS R S RRORE  MAELEZT
MY A EERIRE EEDLH o HREELTE
BB REEmREE - B LT RERRNEHEERE
Source ERIFR :

PineBridge Investments Asia Limited 353 S5 M/EFR 2 &, AIA
Investment Management HK Limited R 3} @B R E B AR LT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&

BRER  FURSESEANRERL  AEET—
HHEERE -

RESEAAL - RERRREFAKRTH - BERRLFRRERNIEE - GRS SEWERERSH -

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. fE{EHESIRIZAT »
BESRER

TR ABRIEAA PR EBNEERIRNMBRR  MREESE  MFHE—
BEAR (BELEHAMNRERR) BEASR  FEEABIMHER/ AFXATHER - YERRHEARRHRERESRIESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}

TRARSESE N AHELEAESRE  FMEAESREN &

SHEREEREATHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. ZFHRER (EIFX) BIRARIR
HER 2 ERR B BRAREENEE -

FIRTERMERRAATINFTRENRN R RRESR! - ZARR (K BRAFARMLT




As at 31 August 2022 E E2022F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlIA Macau Manager’s Choice Fund
BPIAHRRELCEMERALS e OO

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRR SR
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
FREDBDENEERBERYE RERSTENERIEFREAS  # (3) Japan Equities BARRE
MERESEEHEREE o (4) United States Equities XERE
(5) Other Equities HitpR =
Fund Fact E& &1 (6) Hong Kong Dollar Bonds E;‘u%%
Launch Date # it A 58 £ 12/05/2014 g; g;:ﬁraizngfhers ﬁﬂfﬁ;im
Fund Type &% . Mixed Assets Fund B EEE S
Fund Price E&E#  MOP 119.39 2P 7T (1)377%
Net Asset Value (million) EEFE(EE) : MOP 514.89 RFI T (8)6.07% ((2) 7'7(630)&3.39%
Total Expense Ratio 2% FLt = 1 1.29% T (4) 427%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & $B4RE2 (BIFS)

BRARREMAT
Custodian Z&F A : Citibank N.A., Hong Kong Branch (5) 4.70%
EHRBITEEDT '
Fund Performance E&&RHE (7)39.96% (6) 30.08%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ &3/
_@5 iﬁﬂ% _SFO :SE Ef The fund recorded -2.00% return in August. Global equities
-2.00% -10.52% -11.82% 4.34% 6.96% fell over the month. Meanwhile, global bond yields rose
over August. Volatility in risk assets rose once again as
Calendar Year Return B @R the hawkish stance of global central banks resonated fear
2021 2020 2019 2018 2017 e Hkes, declinng. consumer confience and Heing
2.66% 8.02% 10.94% -7.36% 17.77% ' g g

recessionary fears remained on top of investors' minds
this month. The team has maintained its risk positioning

. - to marginally below neutral. Fading growth impulses, less
Top Ten Holdings* +X&#MA# generous monetary support, and less reward for taking

(asat 31 August 2022 B E 202288 A 318) (o NAIEEEFERDLL) risk all dampen its enthusiasm.
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.850% 01/09/2022 567% AES WA EK15-200%E15 « 2IRBMA WTE%;
CBQ FINANCE LTD 2.060% 25/08/2025 1.06% ﬁ'ﬁ%iﬂiﬁ;m iﬂﬂiﬂ il?&\fjﬂﬁ?ﬁﬁi%fﬁ@l M
US TREASURY N/B 2.875% 30/04/2025 0.99% B £ nﬂFﬁﬁEE’J&iﬂﬁEMﬂEﬂ c ARKEAR
US TREASURY N/B 6.500% 15/11/2026 095% ?Fﬁ&’ll%ﬁﬂﬂﬂ—rﬁﬂmﬁﬂ ‘ﬁ%%‘f&mﬁ%&ﬁz&
KOREA RAILROAD CORP 2.600% 25/05/2023 0.93% 2R = e
CHINA GOVERNMENT BOND 2.750% 17/02/2032 0.86% 5 )R WELS ’ﬂvﬁ“/gﬂabﬁ ARABHNERADS
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.83% B REEH O LEEL o
UNITED OVERSEXS BANK LTD 3.190% 26/08/2028 Qs | Soure RHAR:

190% 70% o o i e A =
US TREASURYN/B3.750%15/11/2043 o PineBridge Investments Asia Limited HHI%RE M EIRAF

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘ﬁiﬁﬁ@ BIEE= %kmﬁﬂ%gﬁﬁgﬁ?ﬁﬁ*ﬁﬁJ‘Z‘Hi?(?EéIEE ZEEHEFEES - WEHR

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 33 &
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
ERERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIRIER » (RUBHREATAZREBNEERFOHABRR - HRBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHEFLEMESRE - FHERESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA International Limited Macau Branch. R¥Re (EIRR) BRAFRMATERAEREAATIRMEEHNRIREEET - RIRR (ER) BRARRMST
HER RN TR BAREENEE -




As at 31 August 2022 E E2022F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau American Equity Fund @@@@@
iﬂ Fﬁ Eﬂﬁpﬁ; EEE% Risk Class E&#R7 : Low {E(1) » High & (5)
Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of North American companies. (2) United States Equities XERZ

TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT

. (4) Other Bonds HitifE%

Fund Fact E£ &% (5) Cash and Others BeRkHEAM
Launch Date # i A 1 25/06/2019 (5) 2.83%
Fund Type 2788  Equity Fund REE S ' (1)055%

Fund Price E£/E# : MOP 131.18 P9 T (4)0.28%
Net Asset Value (million) EEFE(EE) : MOP 21474 BT (3) 35.75%
Total Expense Ratio & FLb % 1 1.35%

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)

BRARRMAT
Custodian ¥ & A . Citibank N.A,, Hong Kong Branch (2) 60.19%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2 E#
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% AE Fund Commentary E£3T:/
+1.52% 7.76% “4.67% 3070% N/A T The fund recorded -1.52% return in August. The Standard
& Poor's 500 Index (S&P 500) declined in the month of
Calendar Year Return BEEH August. For the fund performance, the team's stock
2021 2020 2019 2018 2017 selection in Energy and Materials sectors proved
17.33% 15.03% NATER NATER NATER benefi_ciaL stock selection in Infor_matio‘n Technolt_)gy

and Financials sectors detracted. Financials, Materials
and Real Estate sectors are the team's largest overweight

: # = # exposures. The team’s analysts’ estimates for S&P 500
Top Ten Holdings# +X#®HE Index earnings currently project +10% growth for 2022

(asat 31 August 2022 B 202058 A31H) (hof NWAEEEFERDLL) and +7% for 2023. Inflation and other uncertainties, such
APPLE INC 3.92% as tightening_liq_uidity, lingering suppl_y chain_const(aints
MICROSOFT CORP 3.62% _and economic |mpacts_ of the war in Ukraine will be
BANK OF AMERICA CORP 274% integral to investor sentiment moving forward.
AMAZON.COM INC 251% ZFE%E"SH@?% -1.52% B3R - EEEF50015H
TESLAINC 2.44% (8&500) 8ﬁTi’tﬁ HeRBAA ﬁaﬁ&%ﬂﬂ’)
ALPHABET INC 2.42% BB R - ﬁﬂﬂ&&ﬁmﬂﬂ? IRAIZIER o ﬁmﬂ .
UNITEDHEALTH GROUP INC 2.33% WRNERERRABREE ¢ BB A AR
JPM LI-USD LIQ LVNAV-X DIST 217% sHEE 5005 5 HQE’*IEZOQQ&QOB DRIEE10%
CAPITAL ONE FINANCIAL CORP 217% 7% o BRBRRSN  RENEWER - L@iﬂ%&ﬂﬁ& 55
LOEWS CORP 2.15% WEFHCENYREEMTREY  TREBEAR

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ﬁ‘% °
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party S | e
sources, and are for reference only. Source ERIFIR :

Eﬁz%ﬁkélﬁﬁﬁﬁi% %?zfﬂlﬂl%ﬁ%ﬁ?ﬁﬁiﬂ@Z‘FEK?"EIEEZQEHE@’F?&E Lt JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
ERERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIZIZA] » (RUBEHEEATAZERNEE RIRNEIBHR « ERBESK - MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIHER/ REEATNER  TRRGHEARRMEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREELUHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -




As at 31 August 2022 E E2022F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Hong Kong Equity Fund @@@@@
iﬂ Fﬁ ﬁﬂﬁpﬁ?%ﬂﬁ;gﬁ Risk Class E#BR) : Low fE(1) > High & (5)
Investment Objective And Strategy RE B ER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of Hong Kong SAR companies. (2) Hong Kong Equities EBERZE

TERERBEBFAITHEARNRAES  MIB2RSERHER (3) Hong Kong Dollar Bonds BT

1248 o (4) Other Bonds HitfEH

. (5) Cash and Others BeRkHEAM

Fund Fact £ &%
Launch Date Hiti FI £  25/06/2019 (8)1:34% 7 (1) 240%

Fund Type & B8 : Equity Fund RZE S (4)0.27%
(3) 34.43%

Fund Price E&{8# : MOP 98.82 8Pt
Net Asset Value (million) EEFE(EE) : MOP 153.24 2T
Total Expense Ratio 2% FLt = 1 1.23%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & 3B4R K (BIF)
BRATRMHT

Custodian Z&F A : Citibank N.A., Hong Kong Branch
TRERITEBDIT

(2) 61.56%

Fund Performance E2£ X3}
Cumulative Return E&ER

1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ &3/
@A FOE * =% E% The fund recorded -0.92% return in August. The Hong
-0.92% -9.16% -13.24% 4.69% N/A TER Kong market fell over the month, while Chinese equities
were mildly firmer. The backdrop to markets was coloured
Calendar Year Return B @R by hawkish statements from the US Federal Reserve and
2021 2020 2019 2018 2017 generally weak economic data emanating from both China

and Hong Kong. The fund produced a negative return but
outperformed the benchmark. Stock selection was the key
driver, with stock picking in Consumer Discretionary was

. - notably strong. The reopening of the border with China,
Top Ten Holdings* +X#&®HA# as well as the further relaxation of travel restrictions,

-6.51% 14.14% NAFTEA NATER NATEAR

(asat 31 August 2022 B, £ 2022 8 A 31H) (%of NAV IR EEFEEDLL) would likely be key positive catalysts for improved market
AIAGROUP LTD 533% sentiment and an economic recovery.

HONG KONG EXCHANGES AND CLEARING LTD 272% AESNSAMEE-092%EH AR BEBEHET
TENCENT HOLDINGS LTD 252% B ffﬁﬂtﬁﬂﬁmmufﬁ@ﬁi o ZEEHERNRESRE T
SAMSONITE INTERNATIONAL SA 247% BEEEAMNCBHEERESSMENREZIY
STANDARD CHARTERED PLC 2.38% 2 EEBBRE BUEEE - RRATREDR
TECHTRONIC INDUSTRIES LTD 2.22% 2 ASEUBHERNERRAALDEDY - PER
GALAXY ENTERTAINMENT GROUP LTD 2.08% iﬁi*ﬁﬁﬁﬁﬁléiﬁmﬁﬂﬁﬂ%ﬂiﬁ SHEIBZED TS
SISF CHINA AT ACC USD 1.99% BHERERLE @;‘iﬂ’]ﬁﬁiﬁﬂﬂ?@? o

HANG LUNG PROPERTIES LTD 175% Source FAIATE -

EINANENERIY RAR? LT Tt Schroder Investment Management (Hong Kong) Limited

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘f‘ﬁﬁﬁ@ BIEE= %Hﬁ@%gﬁﬁgﬁ FHREADZ T EARGEE 2HEFEFRR - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &
BRER  FURSESEANRERS AEST-EEAEAAL - RERERERIBKATA - BARRUFAREKRANES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)
most suitable for you taking into account your circumstances. FEfEHEE S RIZR] » (RUBEBEA TASZERNERERIFOMEIRR - ERBESK  DRHRE— -
BESBERREAN (BERENAINRERE) BEMRE  FESABINER/ AFEATNER  YERRHEAMETEERESFNESEE - / }
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. {} TREADRE SEM I AHEHEME SRR « (FAEMESREAN  F2MNAREEREUTHFE (BRERH) - FscC
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix

or omissions is accepted by AlA International Limited Macau Branch. R} R (EIFR) BIRABRFIHTERAMERRAAHRFRENRRBENSEES. & FSC"P(-::;4755
R (ERR) AROEEMIMTHER 2 ER K TR BARREMEE -

Employer Hotline {& Member Hotline






