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As at 31 July 2022 £, 52022478318

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Retirement Fund
MFIRBRBEKES st DO

Investment Objective And Strategy RE&E BER KK Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HinfE%
highly stable returns. (3) Cash and Others RBeRHEM

EAEINEREER  $ELREN-ELBBFHETIENES
TARRFASH  KMEGRESEENE -

Fund Fact E£&# (3) 11.49%T

Launch Date # i A #f :01/01/2003 (2) 24.70%
Fund Type E& B : Bond Fund B4 &%

Fund Price & &1 : MOP 182.53 J2F9 7T

Net Asset Value (million) EEFE(EE) : MOP 7,479.68 2T

Total Expense Ratio A& Lt = 1 1.02%

Fund Management Company 2£ &2\ 7 : AIA International Limited

(1)63.81%
Macau Branch & R 2 (B1FR)

BRARRMAT
Custodian 2 & . Citibank N.A., Hong Kong Branch
EHEBTEEDT
Fund Performance E£X3
Cumulative Return RHEIH Fund Commentary E& 575
1 Month YTD 1 Year 31ears 5 Years The fund recorded 0.60% return in July. The Hong Kong
—f@A FOE —% =% AE dollar swaps curve moved down like the US dollar swaps
0.60% -1.56% -1.61% 1.82% 5.10% curve and flattened during July, pricing in more interest
rate hikes. The Hong Kong aggregate balance, which
Calendar Year Return BEELR is a measure of the interbank liquidity in Hong Kong,
decreased from HKD 233 billion last month to HKD
2021 2020 2019 2018 2017 165 billion at the end of July. The team expects rates in
1.45% 1.40% 1.30% 1.60% 2.00% Hong Kong to follow the rates trajectory of the US in the

long term. However, HKD liquidity and policy issues will

) determine risk premium to interest rates in Hong Kong.
Top Ten Holdings# +Xi#&EHEB# The team expects Hong Kong dollar interest rates to stay

(asat 31 July 2022 B Z 202278 318) %ot NAV IEEEFEA AL mgr“;'m‘tljs dollar interest rates for now given ample
CBQ FINANCE LTD 2.060% 25/08/2025 114%
EURO STABILITY MECHANISM 1.375% 11/09/2024 1.06% REERTABRG0.60%EH o & 7158 il RIRE =
0 o n?ﬁﬁﬁﬁﬁiﬁ"ﬁ WTfﬁﬂﬁ; REEEE—SMEMN
KOREA RAILROAD CORP 2.600% 25/05/2023 1.00% Y
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.90% Zﬁ 1 e ﬁEﬂ ”ﬁ‘%“m MEEs %iﬁ%g ;U
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.76% iéﬁég;; 4 5@7%?;@1& Rt B EJJ?\“_{&E&/”"%
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.70% LR i
0 . BRERAEEANERNAREE - INBTAEMENA
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 0.66% b A L NI
AROUNDTOWN SA 3.690% 11/03/2024 0.62% f TAENE LSRR RTAE
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 057% |  Source EHIAEE :
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 056% PineBridge Investments Asia Limited R E MR A A

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§%+7§?xélﬁ BIHME= %}zfﬁﬂ%lgmgﬁ?ﬁﬁ‘ﬁl P2+ RERRERR 2 EEFEFER - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
HHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund cho\'ce(s) most suitable for you taking into account your circumstances. E{EHESIRIZR] » (RABHBEATAZERNERE RIRNEIBHR © ERBESK - MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIHER/ REEATNER  TRRGHEARRMEERESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREELUHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -




FIRFBRBRIE R & IRES

AlA Macau Capital Stable Fund
RFEHRBETERES

Investment Objective And Strategy RE B R HEK

® To minimize its short-term capital risk and to enhance returns over the
long term through limited exposure to global equities.

BENRAEHELRR - BRERRENZRREME
o

Fund Fact £ &%

AIA Macau Retirement Fund Services

BHERER

Launch Date #H B £ :01/01/2003

Fund Type &% : Mixed Assets Fund B EEES
Fund Price E&{8# : MOP 197.87 BFI 7T

Net Asset Value (million) EEFE(EE) © MOP 1,410.76 RFIT

Total Expense Ratio 2% Lt = S 1.14%

Fund Management Company &€& /AF : AIA International Limited

Macau Branch & B4R (B

BRARRMHT
Custodian &F A : Citibank N.A., Hong Kong Branch
TEERITEBDIT
Fund Performance 2 X%
Cumulative Return E&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{&An FNE —& =4 RE
0.53% -7.59% -8.75% 2.04% 5.68%
Calendar Year Return EF @R
2021 2020 2019 2018 2017
0.81% 7.01% 6.47% -3.71% 10.26%

Top Ten Holdings# +Xx#®ZWA#

(asat31July 2022 B 22020578 31H) (hof NAAEEEFERDLL)
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/08/2022 1.74%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.90%
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.82%
CMT MTN PTE LTD 3.836% 20/11/2025 0.80%
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.75%
UOB HONG KONG 0.635% 16/08/2024 0.74%
ALIBABA GROUP HOLDING LTD 0.70%
MALAYAN BANKING BHD 2.400% 03/10/2022 0.69%
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.66%
LINK FINANCE CAYMAN 2009 3.000% 02/03/2026 061%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘fﬁﬁﬁ@ BIEE= %Hﬂﬁﬂ%gﬁﬁgf?ﬁﬁ‘tﬁﬁiZ‘Hi?(&éIEE ZEEHEFES - WEHR

As at 31 July 2022 # % 202247 A31H

00/0/0/0

Risk Class [E&#7) : Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNBRE

(2) Hong Kong Equities ERRZE
(3) Japan Equities AEARE
(4) United States Equities ZERE
(5) Other Equities HitfR =
(6) Hong Kong Dollar Bonds  j&tfEs
(7) Other Bonds HitifE%
(8) Cash and Others BeRkHEAM
(1)5.11%
J’ (2) 8.81%
(3) 3.70%
‘ (4)5.52%

(8)14.60%W
(7)10.23%

(5)4.36%

(6) 47.67%

Fund Commentary & 3T/

The fund recorded 0.53 % return in July. Global equities rallied in
July as recent economic data releases indicate that the economy is
slowing, suggesting that rate hikes are likely to slow. In line with
major markets, US and European equities rose over the month.
Growth stocks, which were hit the hardest during in the rising
rates environment, saw the largest gains this month. The team
remains cautious over the coming 9-18 months, noting a less
favorable environment for risk-taking, due to slowing growth, higher
inflation, and less generous capitalization rates. On fixed income
side, investment focus continued to be short term tenor bonds to
minimize negative bond price impact caused by rising interest rates.
The Hong Kong Monetary Authority raised Hong Kong's base rate
by another 75 basis points to 2.75% after June given US Federal
Reserve's hawkish rate hike. The rise in prime rates would increase
borrowing costs, while restrictions on covid prevention continued,
these may add pressure on the economy. As Hong Kong sovereign
bond yield curve is inverted but still may move upward, investment
strategy is to focus on short term high-quality bonds.

AEETTANERF053%E K  BIRITHAHNSHEHER
BEEEERE  BRNESRTLSHIE 2RBmARL
%ﬂﬁﬁﬁmwﬁmm%%tm§ﬁmﬁﬂ,EME%ﬁTE
SHENERRANFSRAINIE - REBBHARIZ18EA
NREZRESE  BENARCEEREE  BRTBANER
{LETER  KRTABANARESR B35 5H  RESUME
FRERARESURERDFE FAUESERERNEE
28 ERXEBARERNBEMS S MEEE0
RigEBEER A 76EER22.75% o S R RE
MERE  BEERRY LR MEEmA TR ER OIS
m&ﬂ=EFE§E%E#Wm$Eﬁﬂﬁ@mﬂ%ﬁ—5t
 RERBUESEERSRE -

Source BERRR
PineBridge Investments Asia Limited {3 R E M ER A 5, AIA
Investment Management HK Limited X 3}1R & ERE B ER LT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&

BRER  FURSESEANRERL  AEET—
HHEERE -

RESEAAL - RERRREFAKRTH - BERRLFRRERNIEE - GRS SEWERERSH -

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. fE{EHESIRIZAT »
BESRER

TR ABRIEAA PR EBNEERIRNMBRR  MREESE  MFHE—
BEAR (BELEHAMNRERR) BEASR  FEEABIMHER/ AFXATHER - YERRHEARRHRERESRIESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}

TRARSESE N AHELEAESRE  FMEAESREN &

SHEREEREATHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. ZFHRER (EIFX) BIRARIR
HER 2 ERR B BRAREENEE -

FIRTESAERAAATINMRENNRIESERERN - KRR (HR) ARARRMAT




FIRFBRBRIE R & IRES

AIA Macau Retirement Fund Services

AlA Macau Balanced Fund
AMARBRBHEES

Investment Objective And Strategy R& BER KK

* To maximize its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of equities and fixed
income securities.

ERREANZFRERESEFSNHELS  TRNEAREEARE
REAERMESEE -

Fund Fact £ &%

Launch Date # H A 1 01/01/2003

Fund Type & EHE : Mixed Assets Fund SE S BEEE S
Fund Price 2 &E# : MOP 244.02 BF3 7T

Net Asset Value (million) EEFE(B ) : MOP 2,258.76 T

Total Expense Ratio 2% fith = 11.22%

Fund Management Company 2& & A7 : AIA International Limited
Macau Branch & 3R & (B1I%)
BRAREMDIT

: Citibank N.A,, Hong Kong Branch
TEHERITEBLIT

Custodian FHA

Fund Performance E&XH
Cumulative Return 2@}

1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE —i =% AE
0.36% -10.00% -11.06% 4.92% 8.83%
Calendar Year Return BEER
2021 2020 2019 2018 2017
1.79% 10.55% 10.03% -7.16% 16.15%

Top Ten Holdings# +x#®&@HmA#

(asat 31 July 2022 BE 20205 7H318) (%of NAV IR EEFERDLL)
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/08/2022 293%
ALIBABA GROUP HOLDING LTD 117%
TENCENT HOLDINGS LTD 0.98%
AIA GROUP LTD 0.88%
HSBC HOLDINGS PLC 0.79%
APPLE INC 0.68%
MICROSOFT CORP 0.62%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.61%
MEITUAN CLASS B 0.60%
CHINA CONSTRUCTION BANK-H 0.55%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

%g%‘f—?{&élﬁ BEE= %}zfﬂ BRERESHBEAN 2 TEARGEE L REFEERT - WEM

As at 31 July 2022 # % 202247 A31H

DEOOE

Risk Class k3] * Low {E(1) » High & (5)

Asset Allocation BED

(1) Europe Equities [EQED

(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hitthr R
(6) Hong Kong Dollar Bonds B L{E%
(7) Other Bonds HinfEs
(8) Cash and Others BeEREM

(1)851%
{ (2)14.62%
|

(8) 12.64%W
(7)9.57%

(3) 6.17%
(4)9.19%

(5)7.28%
Fund Commentary 4375

The fund recorded 0.36% return in July. Global equities rallied in
July as recent economic data releases indicate that the economy is
slowing, suggesting that rate hikes are likely to slow. In line with
major markets, US and European equities rose over the month.
Growth stocks, which were hit the hardest during in the rising
rates environment, saw the largest gains this month. The team
remains cautious over the coming 9-18 months, noting a less
favorable environment for risk-taking, due to slowing growth, higher
inflation, and less generous capitalization rates. On fixed income
side, investment focus continued to be short term tenor bonds to
minimize negative bond price impact caused by rising interest rates.
The Hong Kong Monetary Authority raised Hong Kong's base rate
by another 75 basis points to 2.75% after June given US Federal
Reserve's hawkish rate hike. The rise in prime rates would increase
borrowing costs, while restrictions on covid prevention continued,
these may add pressure on the economy. As Hong Kong sovereign
bond yield curve is inverted but still may move upward, investment
strategy is to focus on short term high-quality bonds.

AESRTANERF0.36%EH - MREMAFNEAYER
BEEEERE  BRNESRTLSHIE 2RBmARL
%ﬂ%ﬂ&@%ﬁmﬁﬁﬁtmgﬁmﬁﬂ,EME%%TQ
SHENERRANFSRANE - REBBHFFIZ18EA
NREZRESE  BEIARCELEREE  BRTBANEAR
{LETER  KRTABANARESR B35 5H  RESUME
FRERARESURERDFE FAUESERERNEE
22 ERZERAERNRENS S MEEE0
ERTBRERZE LSRR 2275% © HofmsRhRHE
RS REEREN FAREMEERA RS AT
m&ﬂ=Em§é£%§%Wmiﬁﬁ@ﬁ@mﬂ%ﬁ—ﬁr
T REXMISHEEESAE -

Source ERIIR :

PineBridge Investments Asia Limited fA3# R E M ER A ), AIA
Investment Management HK Limited X /1R & EREBER AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&

BRER  FURSESEANRERL  AEET—
HHEERE -

RESEAAL - RERRREFAKRTH - BERRLFRRERNIEE - GRS SEWERERSH -

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. fE{EHESIRIZAT »
BESRER

TR ABRIEAA PR EBNEERIRNMBRR  MREESE  MFHE—
BEAR (BELEHAMNRERR) BEASR  FEEABIMHER/ AFXATHER - YERRHEARRHRERESRIESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}

TRARSESE N AHELEAESRE  FMEAESREN &

SHEREEREATHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. ZFHRER (EIFX) BIRARIR
HER 2 ERR B BRAREENEE -

FIRTESAERAAATINMRENNRIESERERN - KRR (HR) ARARRMAT




As at 31 July 2022 # % 202247 A31H

FIRFBRBRIE R & IRES

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy &R& B2 K K#K Asset Allocation BES
® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BFREERSZTCNERIFRELS  TEREMRE  HHBARE (4) United States Equities ZERE
EEFRES  tME2RSERBEREE - (5) Other Equities Hitg R
e (6) Hong Kong Dollar Bonds  BtfE%
Fund Fact £ &% (7) Other Bonds Hipfas
. h th RERE
Launch Date # i A £ £ 01/01/2003 (8 Cashand Others ASE Rk
Fund Type & & : Mixed Assets Fund B8 BEE S
Fund Price E&1E1& : MOP 308.81 P37 (8)1124% (1) 10.85%
Net Asset Value (million) BEFE(EE) : MOP 3,241.66 RFI T F?) 18.68%
(7) 9.05%
Total Expense Ratio & FLL % 1 1.28%

Fund Management Company 2£ &\ 7 : AIA International Limited (6)21.33%

Macau Branch & 3B4R K (BIFS)

BRATRFING
Custodian & A . Citibank N.A, Hong Kong Branch (3)7.86%
EEBITEBDIT
(6)9.24% (4)11.75%
Fund Performance E&XE
A
Cumulative Return EHEE Fund Commentary B & 3T
The fund recorded 0.26% return in July. Global equities rallied in
1 Month Y:I'D 1 Year 3 iears 5 Years July as recent economic data releases indicate that the economy is
—fER FNE —& =% AE slowing, suggesting that rate hikes are likely to slow. In line with
o _ o _ o 0 o major markets, US and European equities rose over the month.
0.26% 11.62% 12.60% 6.63% 10.67% Growth stocks, which were hit the hardest during in the rising
rates environment, saw the largest gains this month. The team
Calendar Year Return BEE3R remains cautious over the coming 9-18 months, noting a less
favorable environment for risk-taking, due to slowing growth, higher
2021 2020 2019 2018 2017 inflation, and less generous capitalization rates. On fixed income
2.45% 12.78% 12.47% -9.46% 20.35% side, investment focus continued to be short term tenor bonds to

minimize negative bond price impact caused by rising interest rates.
The Hong Kong Monetary Authority raised Hong Kong's base rate

) » by another 75 basis points to 2.75% after June given US Federal
Top Ten Holdlngs# +ARARE Reserve's hawkish rate hike. The rise in prime rates would increase

p— borrowing costs, while restrictions on covid prevention continued,
(asat 31 July 2022 B ZE2020F 78 31H) (%of NAVIEEEFEB L) these may add pressure on the economy. As Hong Kong sovereign
TERM DEPOSIT USD DAH SING BANK HKG 2.280% 01/08/2022 36 | e miove ubwar Investmen
ALIBABA GROUP HOLDING LTD 1.49% -
EER7AN#50.26%0 RIEANANEERER
TENCENT HOLDINGS LTD 1.25% ﬁz«,@g_&mﬁ%ﬁ%;m gg&ﬂgggﬁﬁ {;ﬁﬁ:ﬁﬁﬂ ﬁ_t
AIAGROUPLTD 111% 5 0%&@%3&%&&/@5%7@&%% RiElf o EMSRIE T &
HSBC HOLDINGS PLC 1.00% SEENERRANGEEATIE - RABBHARIZ 187
APPLE INC 0.87% WE%R%%E ! %E\ﬂﬂi%‘.@@ %ﬁﬁ\ N ﬁﬁﬁﬁzﬂﬁﬁzﬁ
MICROSORT CORP 079% | [EELE BATARNMKERE: B5E RASLE
177 EREMNRES IR RZE FANRSERERNEE
MEITUAN CLASS B 077% | P8 ERZEERBERNEENS  EAesEBREA
CHINA CONSTRUCTION BANK-H 0.68% BRBBRERARA LATSARS R0 75% o SIS HRH
BAIDU INC CLASS A 0.53% DEESE  BEENEN LA BENEERA T g R
B - ANEEIRES RaXHRERMENIEE-S L
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying 17 » RE XK UGHEERSAT ©
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only. Source ERIR : .
HE2+AREERDHE= %}zfﬂlﬂlgmgﬁ?ﬁﬁiﬂ@ZJrﬁ?K?"ﬁIEEZéé@@’ﬁ?ﬁﬁ Wigft PineBridge Investments Asia Limited fA3# R E M ER A ), AIA
BER - Investment Management HK Limited X /1R & EREBER AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
HHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIRIER » (RUBHREATAZREBNEERFOHABRR - HRBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHEFLEMESRE - FHERESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -



As at 31 July 2022 £, 52022478318

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlIA Macau Manager’s Choice Fund
RPIABRRESCERBBAES SRS

Investment Objective And Strategy RE B ER R Asset Allocation EED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRR SR
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
ZERRNBDENEERERR  RERSTNERESREES # (3) Japan Equities HARE
MERESEEHEREE o (4) United States Equities XERE
S (5) Other Equities HibRE
Fund Fact E& &8} (6) Hong Kong Dollar Bonds ;& 7t{&%
N . (7) Other Bonds HitifE%
Launch Date I’EH‘J‘El 3 ©12/06/2014 (8) Cash and Others BepE
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&f&1% : MOP 121.83 BFI T M 3-93%7770/
Net Asset Value (million) B FE(EH) : MOP516.17 BFITT (8) 6.46% (( et
Total Expense Ratio 2% FLt = 1 1.29% (4) 4.40%
Fund Management Company &€& /AF : AIA International Limited
Macau Branch & B/RE2 (B
BRAREMAT
Custodian Z&F A : Citibank N.A., Hong Kong Branch (5) 4.71%
EHRBITEEDT e
Fund Performance 2¢X%E (7) 4088% (6) 28.43%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ &3/
_ﬁloﬁ iﬁﬂ? _$0 :ﬂ: Eiﬁo The fund recorded 0.85% return in July. Global equities
0.85% -8.69% -9.25% 4.85% 10.13% rallied over the month. After several consecutive months
of increases, global bond yields fell in July. The Federal
Calendar Year Return BEMEHR Reserve (Fed) hiked rates by 75 basis points over the
month, after headline inflation once again exceeded
202: 202? 20190 20180 20170 estimates and accelerated to 9.1%. Although the Fed's
2.66% 8.02% 10.94% ~7.36% 17.77% policy rate hikes is expected to slow from here, the pace

of quantitative tightening is actually picking up, with the

A - latter more threatening to markets. The team maintains its
Top Ten Holdings* +X#&®HA# risk positioning to marginally below neutral. Fading growth

(asat31July 2022 B 202278 31H) (%of NAVILEEFER D L) impuls_es, Igss generous monetary gupport,qnd less reward
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 2.280% 01/08/2022  5.78% for taking risk all dampen the team’s enthusiasm.

US TREASURY N/B 2.875% 30/04/2025 1.00% AELNTAHEB0.85%ER - 2RRMARLH o
CBQ FINANCE LTD 2.060% 25/08/2025 098% EREFER ?ﬁLﬂQﬁ(ﬂ % RIARE - BEBEREX
US TREASURY N/B 6.500% 15/11/2026 0.97% /AnEAi‘Eﬁﬁ ' mum:q 1% REXEUADEER
CHINA GOVERNMENT BOND 2.750% 17/02/2032 0.88% ([ ]) KA ?qﬂu 7557 - BERABRRN
KOREA RAILROAD CORP 2.600% 25/05/2023 0.86% MEEERERRAE - B8 LR SR ETEMIR -
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.78% EHDBEANS ARE o R ABKESHENDENE
US TREASURY N/B 2.250% 31/12/2024 076% | BBE - BRBARMA - WEERRRERE - ARER
US TREASURY N/B 3.750% 15/11/2043 0.72% HERAD TS REERNREES -
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2032 0.71% Source BHATE -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying  PineBridge Investments Asia Limited 15 %E TN ER A 7
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘fﬁﬁﬁ@ BIEE= %HWEEUEFEEQ PBHREADZ T EARGEE 2HEFEFRER - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMNAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
HHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund cho\'ce(s) most suitable for you taking into account your circumstances. E{EHESIRIZR] » (RABHBEATAZERNERE RIRNEIBHR © ERBESK - MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIHER/ REEATNER  TRRGHEARRMEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREELUHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BRARRPIHD1TERATAERRAA HIRFEMENRNRESERERN LR (ER) BRARRMLT
HER RN TR BAREENEE -




As at 31 July 2022 E{ £ 20225 7H31H

AIA Macau Retirement Fund Services i# P9 & 3} {R G B h £ RS

AlIA Macau American Equity Fund @@@@@
iﬂ Fﬁ Eﬂﬁpﬁ; &Egﬁ Risk Class [E&#%7! : Low {&(1) » High & (5)
Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE
equity securities of North American companies. (2) United States Equities %Iﬂﬁm
TEREMLEARANRAES  MBERSEARMEREE - (3) Hong Kong Dollar Bonds BT
e (4) Other Bonds HitifE%
Fund Fact E£ &% (5) Cashand Others BeREM
Launch Date # i B 5 ©25/06/2019 5
; (6) 2.24%7 — (1) 0.80%
Fund Type E& B : Equity Fund REE S 0 0.26%
Fund Price E&1E1% : MOP 133.20 P9It (@ 026%
Net Asset Value (million) EEFE(EE) : MOP 208.92 BT (3)32.20%
Total Expense Ratio & FLL % 1 1.35%
Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 3B4R K (BIFS)
BRATRMDT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch .
RERITEBDIT (2) 64.50%
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% aF Fund Commentary £ 3T/
5.88% -6.34% -1.84% 30.49% NIA T3 The fund recorded 5.88% return in July. The Standard &
Poor's 500 Index (S&P 500 Index) rebounded strongly
Calendar Year Return BEER after a turbulent June. For the fund performance, the
2021 2020 2019 2018 2017 team’s stock selection in Materials and sector allocation
17.33% 15.03% NATEE NATEE NATER in_ Cons_umer Staples pr_oved beneficial. Stock se_lectio_n in

Financials and Industrials sectors detracted. Financials,
Materials and Consumer Discretionary sectors are the

: # 2 # team's largest overweight exposures. The team’s analysts’
Top Ten Holdings* +X#®RHE estimates for S&P500 Index earnings currently project

(asat31July 2022 BZE 20208 7H318) (%of NAVIEEEFET L) +11% growth for 2022 and +8% for 2023. Uncertainties,
APPLE INC 412% such as tigh_tening liquidity, li_ngering effects of COVID-1_9
MICROSOFT CORP 395% on the continued su_pply ch_aln constraints and economic
AMAZON.COM INC 272% impacts of the_war in Ukraine will be integral to investor
BANK OF AMERICA CORP 271% sentiment moving forward.
TESLAINC 267% 25%%7?‘7)5] 8155, 88%@$ﬁ o EREEES00IEH (12
ALPHABET INC 2.63% &500) Eéﬁl&iﬂé BYRE - WRERKVEEER
UNITEDHEALTH GROUP INC 247% BERFESRE  SRRIETEERAUZER - &
WEYERHAEUSER CO 2.23% & MRRELFE ﬁ%umhﬁl[‘%?ﬁﬂ’)ﬁﬂﬂﬁiﬁ o
CAPITAL ONE FINANCIAL CORP 219% B AT EE 5002 R1E2022F K 2023F BFI 5 Bl
LOEWS CORP 2.18% JBE 1% +8%  REIMRE - Hﬁfﬂ‘z%t B
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ’i‘E’v‘ B LX&%?E%QH& 1’%@ E’J’?‘/ = hEE&é%l R
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party ?\% °

sources, and are for reference only.

HEZ+ARERANBES %mw@sugﬂ;gﬁm&tﬁ B2t EAREER ZAEFEFEE - WEH Source ERIFIR :
Eslik JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BREAR  RAURSEZEANRERE  FEST-EESEMAL - RERBREBAKTH « BARRLFRRRANIES - BEFE  SERBERERNY  #28
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER] - (RUBGREATEAZERNEERIFNIEINR - FRIEESH » IRRE—
EESBERDBLN (BERENEMNRERR) BEMER  RECIBIHBR  FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TREAREELUHEEETESRE - FHEMESREN - B2HEREEREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFHERNRENNHEERN - 5BMRR (ER) BRARRMAT
HEN RN TN BRREENET -




AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlIA Macau Hong Kong Equity Fund
RFERRREEREES

Investment Objective And Strategy RE BER KK

* To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

TERERBEBFAITHEARNRAES  MIB2RSERHER
18{g -

Fund Fact £ &%

Launch Date #H B £ : 25/06/2019

Fund Type & B8 : Equity Fund REEE
Fund Price E&{8# : MOP 99.74 8P 7T

Net Asset Value (million) EEFEEE) :
Total Expense Ratio 2% FLt =
Fund Management Company £ £ EE N\ 7]

*MOP 149.31 &
11.23%
: AlA International Limited
Macau Branch & B/RE2 (B
BRAREMAT
: Citibank N.A., Hong Kong Branch

R

Custodian Z&F A

THERTEBDT
Fund Performance 2 X%
Cumulative Return ER&ER
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE —3 = R
-3.34% -8.31% -12.39% -0.84% N/A i
Calendar Year Return BERR
2021 2020 2019 2018 2017
-6.51% 14.14% NARER NATER NATER

Top Ten Holdings# +Xx#®ZWA#

(asat31July 2022 B E2020F78318) (o NAIEEEFERDLL)
AIA GROUP LTD 5.39%
HONG KONG EXCHANGES AND CLEARING LTD 3.04%
STANDARD CHARTERED PLC 243%
TENCENT HOLDINGS LTD 234%
GALAXY ENTERTAINMENT GROUP LTD 218%
SAMSONITE INTERNATIONAL SA 2.09%
SISF CHINA A1 ACC USD 207%
TECHTRONIC INDUSTRIES LTD 2.06%
HANG LUNG PROPERTIES LTD 1.89%
KERRY PROPERTIES LTD 1.76%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+ﬁﬁﬁ1§ BIEE= %&WEEUEF&EQ FHREADZ T EARGEE 2HEFEFRR - WEH

As at 31 July 2022 £, 52022478318

0/0/6,0/0

Risk Class B #%3) : Low fE(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BN E
(2) Hong Kong Equities ﬁéﬂﬁ,\
(3) Hong Kong Dollar Bonds B t{&E%
(4) Other Bonds HitfEH
(5) Cash and Others BeRkHEAM
(5)2.19% (1) 2.40%
(4)0.28%
(3) 33.89%

(2) 61.24%

Fund Commentary 243756

The fund recorded -3.34% return in July. Equities in
Hong Kong and China fell over the month. Economic
activity is getting back to normal after Covid and the
government's stimulation policies are expected to support
a recovery in growth in the coming months. The fund
produced a negative return. Stock selection in Consumer
Discretionary, Real Estate and Technology weighed on the
fund’s relative return. Underweight position in Financials
was positive. The reopening of the border with China and
the further relaxation of travel restrictions, would likely be
the key positive catalysts for improved market sentiment
and economic recovery.

AESRT BHE5-3.34%E % - BERTERTR A
W'FE?&".%%@ﬁih‘h&ﬂ*léff@iE%#@ M
RS ES RS EERRAARLEAER - &
SHERE  HELTHRS - Eiﬁé&ﬂﬁﬂ'ﬂigﬂﬁiﬁ
ZESNAHE R  BERSBIERTRIG - PEEH
Fﬁﬁ&@ﬁ&ﬁ*ﬁﬂﬁ%h’é SHEIBREDHSEER
REBERNBENFRE -

Source ERIFIR :

Schroder Investment Management (Hong Kong) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &

BRER  FUREESEANRERL  KEEF
HHEERE -

—EEAEAAL - RERERERABAA - BARRUFAREKRNESR - B@FE  QFRERERSH

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. FEfEHEE S RIZR] » (RUBEBEA TASZERNERERIFOMEIRR - ERBESK  DRHRE—
FESRERTEANR (BERAFARNRERR) FEMRN MEEIBIMHR/ RERALNER - WERRNEARRMEERE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. f} FEADRESEL X AHEREMESRE - (FHENESREN - F2NEREERBUATHEE (BERE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors

AIRINESIRIE o

VA

FSC

MIX

or omissions is accepted by AlA International Limited Macau Branch. R} R (EIFR) BIRABRFIHTERAMERRAAHRFRENRRBENSEES. & FSC"P(-::;4755

R (ERR) AROEEMIMTHER 2 ER K TR BARREMEE -

Member Hotline

Employer Hotline {&




