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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests solely in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year (please refer to the section entitled “Switching Between Funds” of the Principal Brochure of the Scheme for
details of how a year is to be defined).

RPBARSHE [F58] )2RBRFESARREN—EHRBRBERAT( [FEADBITHRIBE - Ul FRAKBREEEHRE(WB)ERZERA
EAZESEEZARARRBEANGERR - RUERSFEAEANFERERE  RRERDREAESCEARBESELEN(EHFE—AZES  52H
FHEZEEHAETES [EES2BEER] H5) -

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if
any, are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each year will be subject to your
continued investment in the AIA Guaranteed Fund until the end of each year (please refer to the section entitled “Switching Between Funds” of the Principal Brochure
of the Scheme for details of how a year is to be defined).

FHEAZRBRBEESREAREES - RIRBERVIABFESBEZREA - FRREBRBESHREWE)FAZRIEANEERR - RUBREGFEL
ZRMFERERE  FRERIRFESZEAMBIBENEREE —AZES  B2HAFHEACIEHAETES [T BEER] B%)-

The AIA Interest Guaranteed Fund in the Scheme invests solely in an insurance policy (“China Life Policy”) issued by China Life Insurance (Overseas) Company
Limited (“China Life"). Your investments in the AIA Interest Guaranteed Fund, if any, are therefore subject to the credit risks of China Life as both insurer and guarantor.
You will receive, at the Fund level: (a) a capital guarantee; (b) a Guaranteed Net Investment Return (as defined on page 37 of the Principal Brochure of the Scheme)
of 1.5% p.a. for the first 36 calendar months starting from 31 January 2018; and (c) (if applicable) any additional investment return by way of bonus units. Your
entitlement to the additional investment return under (c), if any, will be subject to the following conditions: you have held units in the Fund and remain a member or
external retirement scheme investor of the Scheme as at the last date of the relevant calendar year (i.e. 31 December of that calendar year) and at the time when the
distribution of such bonus units is actually made. Please refer to the section entitled “AlA Interest Guaranteed Fund” of the Principal Brochure of the Scheme for details
of the above.

FHEzRPAEREESARRER—EATEASRE C8) ROBRAE ( [PEABRRE] ) ZTHRRE ([PEASREERE] ) - 8ut K
ARESRBESHRE (WF) BAZTHEASRBEARRARRBEANEERR - REEAESBEAKER : ()EFRE ; (DREFFRELE (ERRAE
ZEEHAESIE) - £2018F1 B3 RN EICMEERBEA1.5% (UEEREH) | UK (o) BBRANBMWIMEBMRERR (MBEA) o fR1E (o) BETEE
ESNEMELR (WF) SEFEUTHRGE  fERNEZHBBENER B (MZBEM12A310) IRERSRZSAFNENZHHFEAELEN W
BEMASRFERERNRBIGFEIREE - FLRAARTEZEIERAETEA [KAFRREES | BOUTHRULFE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are
in doubt as to whether a certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent
financial and/or professional advice and choose the fund choice(s) most suitable for you taking into account your circumstances.

EEHBERERN  RUEHEEATEAZEBRNEERGNTBMR - EEFELHESRER  HE-BESRERTESREEREGREIRNRERZ)EEM
B RESABLMER/BEEATNER  YREGHEARRIMRESRESHRNESRE -

In the event that you do not make any fund choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be invested in the
default fund choice as agreed between your employer and the Trustees (and set out in the appropriate enrolment form(s)).

MRREERENESEE  REENRAR/BEBERHBNERERENTHETHITAEFRENESRBECHER BT RETIIH) o

The AIA Capital Stable Fund and AlA Allianz Capital Stable Fund do not guarantee the repayment of capital under all circumstances.
RPBERFEEGRRARBBERFERUEAABERTHTIRENELE -

You should not base your fund choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors & fees and
charges).

RAEAAREZH X EHEARERE » FEFE  BREABRRERNE  F2HANHEAZEIEHHE -

Investment involves risks, you may suffer significant loss of your investments and not all fund choices available under the Scheme would be suitable for everyone.
Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFREAR  RAURSEZEANRERX  AENNESEEF —EBEEEAAL - REXRARDBAKTH - BARRUFARKRANIEE -

.

.

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.
REES T AREBER DHRB(EX)ERORARBE=FRME:
1.®—B ZA KRB -tAB - NARTZAHSANME » ARERES I TRAAREER | R
2HM=A mA -EA -NA tART-AREAMGMS  EAERESZ+AREER
ZEEFEFREE  UEHMSZH REESZTAREEEMBAN (RTAREEBIIRAR) BEEAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
ERRR : WERBRIHE - ERBRBUISTE)BRATRMY
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RPBBRR ST EBBERNABROITHERBRSEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—RRRE REEFRERGAZEHAR(EHERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

AHEE SEKE  ERRRERASROER  WERFHUZEIERNE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RB(EFT)BRAF( [RKIMET] ) EMERRATIAFAEE RN REN S HEE & -

Issued by AIA Company (Trustee) Limited
HAH(EE)BRARTIE



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2020 & ZE2020F8 31 H

AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To develop a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed interest instruments and equities with low to
medium inherent risk.

HEIPENRZARK  RER—ELCERAFEHNNENERIARREAER
feMESRESBERARERRE o

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

Fund Manager’s Report
HeREHE

Theinterest differential between the Hong
Kong dollar swaps curve and the US dollar
swaps curve widened in August, reversing
itsrecenttrend. Nonetheless, the Aggregate
Balance increased by HKD9.7billion this
month to HKD193billion. On the back of
strong IPO activities, HKD interest rates
rose, and we think the interest differentials
may narrow again after big IPOs, as well
as quarter end seasonality, are over. We
expect rates in Hong Kong to follow the
rates trajectory of the US in the long term,

(3) 6.66%

Fund Performance E£R1

(2) 0.60%

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years Year 2019 but the local economy and political issues
—{EIOE —SF; :f ESF; 2019£EJ§ including US and China tensions, present
0.12% 1.37% 4.57% 9.33% 1.30% a risk premium to interest rates in Hong
. Kong. We believe that planned listings of
Period Return Hi A E{ (1) 92.74% Chinese companies in Hong Kong and the
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 - inflow toinvestin those stocks will continue
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 to support the HKD for now.
0.00% 1.40% 1.73% 2.10% 2.40% BB i A AR SRS T 1 A AR A 2
; S R MEEEES o AW §/%,%%m§%
Top Ten Holdings# +XR&EEE# BREMITEE TR 930EHBT o KEH
o vm2xam HE| FHSETRIER ) EE il
(as at 31 May 2020 HZ2020F5531 A (%of NAVIEEEREE AL 4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of giﬂém Z}rﬁﬁjg%{zﬂﬁtgﬁk’l‘?g?z%ﬁ
BANK OF SCOTLAND PLC 0.000% 17/08/2020 2.06% each relevant year on any amount invested in the Fund (after any deduction for payment m L ’ J 2 D\ s ‘tL ’
. ° il of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement EEEJ gﬁﬁ]ﬁl&% ° iﬁﬂﬁfﬁﬂ%ﬁi&ﬁ?
KOREA RAILROAD CORP 2.600% 25/05/2023 1.90% scheme investor (as the case may be) switches out his/her investment from the Fund QEEK}E’%*U};E% ) 1E z'gﬁh@ﬁ&ﬁ/é
KOREA LAND & HOUSING COR 2.430% 28/09/2024 175% before the end of the relevant year for any reason, the guarantee of capital mentioned %EE @]%EF ; ;;; ‘%&ﬁrﬁﬂ$
o o above will not apply and the member or external retirement scheme investor would B 7‘—’ T g?‘%ﬁ” ' 5 /
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1:47% be entitled to his/her contribution and the monthly yield that has been declared and Etﬂﬁlﬁ%fﬁ% ° ZK{TE;?E'\%EF ’L\\EJ)\J'{‘\E‘/%
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 1.35% credited to his/her account on or before the date of switching. In addition, a member J:‘l-ﬁﬂfgﬂ»éi L)\&Iﬁ)\mgﬁgﬁ%agﬁ% ,
o o or an external retirement scheme investor who switches out his/her investment from
AN A0S 11/03/2034 1'220/0 the Fund before the end of the relevant year may not receive the whole amount of his/ ﬂ%égﬂ E i?‘ﬂ%ﬂ: °
ig:zﬁmlg:gs fﬁgr/A;J:/Toi/afgz/z. 30/03/2027 H 113 ; Cier;liclggmbuﬂon if the monthly yield declared is negative. The guarantor is AIA Company Source EAIHE : PineBridge Investments Asia
VR i Limited BHEETNERAR
KDB ASIA LTD 0.000% 28/09/2020 1.03% EARBES([AES | HRENAESNEASE USAHBREF1%ZEAR imited 55 EENER A
CN OVERSEAS FIN KY VIl 2.900% 15/01/2025 1.02% EREEHE) CSEERTEARRRM AL ERRRE - ARARI RS
kel o BREEEBAME)EARFEARNEETMERERE /MR ARSHRE £

MWEAR nJ%TJEFﬁﬁﬁ?ﬁiﬁiﬁﬁk%ﬁﬁ‘fgﬁxﬁﬁﬁﬁ}ﬁHi}xéﬁ%—lﬁﬁf&/mm

- The fund is denominated in Hong Kong dollars. RESHERCHEALREEARZACERMAR T /RS NS A REER o
AESLUBTRIREENE o # NEEBFELARNGAZREBKRREY ﬁkﬁi%ﬂ@&%*ﬁxé%ﬁ#&

" - %ﬁ%ﬁjﬂigﬁE’Jﬁ%ﬂ-‘:?%ﬁ’f“ﬂﬁllﬁlﬁﬁﬁﬁ'ﬁxﬁﬁ%ﬁ AEEZRBEARRPREE
NG

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE Asset Allocation BEED

To achieve a stable, consistent, predicable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in fixed income instruments or in any product which, in the opinion of AIA Company (2) United States Dollar Bonds E7T{&E%
Limited, provides economically equivalent returns, through its underlyin insurance olic

P v & ¢ ying poty. (3) Cash and Others BeREAM

EBRMRERBEN  RERESIAIRBRBERDARAEE ERBEWEN
EAER - UREERE - UHERTESZER - I 2@({%4@8’9 o

Fund Performance E&R®RE

(3) 6.65%
) o.'.so%‘l

Cumulative Return 2R EH

1 Month 1 Year 3 Years 5 Years Year 2019
—f@A 3 = aE 2019
0.12% 1.37% 4.57% 9.33% 1.30%
Period Return #] A EIR
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
1.37% 1.40% 1.73% 2.10% 2.40%

Top Ten Holdings# +xR&EEBE#

(asat31 May 2020 B Z 2020558 31H) (hof NAVIEEEFER DY)

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the
investment yield of AIA Capital Guaranteed Fund declared for each calendar year will

o 9
BANK OF SCOTLAND PLC 0.000% 17/08/2020 2 not be negative. The Insurer, at its sole discretion, has the right to retain any investment
KOREA RAILROAD CORP 2.600% 25/05/2023 1.90% income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.75% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a

guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1:47% of the year. Scheme participants are advised to refer to the Principal Brochure and
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 1.35% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
AROUNDTOWN SA 3.690% 11/03/2024 1.22% discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or

such shorter period in compliance with relevant regulatory requirements).

COMMONWEALTH BANK AUST 3.360% 30/03/2027 1.15% Eﬁ%{%ﬁ“ *’]ZEK&A%E;M%BAEFEQT( [RRAL ) AEARESEERDE
ASB FINANCE LTD 2.457% 25/09/2024 111% FHL S RENBREEREAEY - BABRALSHEENA RO S ARERN R
KDB ASIA LTD 0.000% 28/09/2020 1.03% 1%%%%‘5???; RIEN &ﬁAT%EE‘JFﬁ%’?U B?ﬁ%%ﬂnﬂfﬂ’]?ﬁi ARFWAE
CN OVERSEAS FIN KY VIII 2.900% 15/01/2025 1.02% FRASIS AR A MBMI A2 RS - AEEAARABSWAR - HASREAS

BIAH BT EHRERESER - ARATERGAEAREBANERT EFE
*HEE?EE?%HTZE%@%JHH) 2RMBALRESEBRE

© The fund is denominated in Hong Kong dollars.

FEENBETRRER -




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2020 & Z=20206F8A31H

AlA Interest Guaranteed Fund~ A FIEREBE S~

Investment Objective R¥&E B1Z

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, subject
to the risks associated with the investments, by investing solely in the “China Life - Deposit
Administration Guarantee Fund Policy” issued by China Life, which subsequently invests into an
open ended unit trust, called the China Life Franklin Diversified Income Fund.

ARRERETEASRBBTNTEAS - REEE (REES) EE22RE U
BSEE  IRENTRAZER  WERRKBN - FAZREREAR - M&R
BERENARAENET - TEASERRNS TILREES -

Fund Performance E£R1

Cumulative Return EEEIR

1 Month 1 Year 3 Years 5 Years Year 2019
—f&A —5 =% R 20195
0.13% 1.50% N/A T3 N/A REF 1.50%
Period Return % @155
01/09/19 - 01/09/18 - 31/01/18 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
1.50% 1.50% 1.50% NATER  NATER

Top Ten Holdings# +A&REER#

(asat 31 May 2020 B 2 2020554 310) (%of NAVIEEEFERDLL)
FORD MOTOR COMPANY 8.500% 21/04/2023 2.26%
BANK OF CHINA 3.600% 2.09%
CMHI FINANCE BVI CO LTD 5.000% 06/08/2028 194%
YANGO JUSTICE INTL 6.800% 11/03/2021 1.83%
CHALIECO HONG KONG CORP 5.000% 1.80%
ATA&T INC 2.875% 1.74%
JINKE PROPERTIES GROUP 8.375% 20/06/2021 1.73%
CHINA AOYUAN GROUP LTD 7.950% 07/09/2021 171%
BEIJING CAPITAL POLARIS 2.800% 18/03/2023 1.65%
BOC AVIATION LTD 2.750% 02/12/2023 1.65%

~ The fund is denominated in Hong Kong dollars.

AEEVETRAREE -

AIA Global Bond Fund RIPIRIKEHE S

Investment Objective R& B &

To maximize total investment return by achieving an increase in the value of its investments,
earning income and realizing currency gains over the medium to long term, through its underlying
fund.

EBMREES  RTHEREZEBRERZE ROUSRERAEEREABRED
o

Fund Fact £ &%

Net Asset Value Per Unit BEI EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

USS$ETT 10.21

1 Month 1 Year 3 Years 5 Years Year 2019
—{&Aa — =% R 20195 E
-0.97% -6.07% -8.92% NATER -0.18%
Period Return 1 El5R
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
-6.07% 1.40% -4.37% 9.90% N/ATEH
Top Ten Holdings# +AHR&EER#
(asat 31 May 2020 B, 22020554 310) (hof NAVIEEEFER D)
KOREA TREASURY BOND, SENIOR NOTE, 1.375%, 10/12/2029 7.16%
GOVERNMENT OF MEXICO, SENIOR BOND, M, 6.500%, 09/06/2022 4.22%
GOVERNMENT OF MEXICO, SENIOR NOTE, M, 7.250%, 09/12/2021 417%
GOVERNMENT OF INDONESIA, SENIOR BOND, FR53, 8.205%, 15/07/2021 341%
NOTA DO TESOURO NACIONAL, 10.000%, 01/01/2021 290%
LETRA TESOURO NACIONAL, STRIP, 01/07/2020 245%
GOVERNMENT OF MEXICO, SENIOR BOND, M, 8.000%, 07/12/2023 2.34%
GOVERNMENT OF MEXICO, SENIOR BOND, M, 8.000%, 11/06/2020 1.78%
KOREA TREASURY BOND, SENIOR NOTE, 1.375%, 10/09/2021 1.60%
ARGENTINA TREASURY BOND BONCER INDEX LINKED, 1.200%, 18/03/2022  149%

Asset Allocation EESD #

(1) China B
(2) France JEE
(3) Hong Kong &8
(4) India ENE
(5) Indonesia e
(6) Japan B
(7) Macau e
(8) UAE P R
(9) United Kingdom HE
(10) United States ESE|
(11) Other Countries HpExR
(1) 62.74%

(11) 7.59%

(10) 6.18%

(9) 3.80%
iy

(8) 2.52%

Asset Allocation EES

(1) Argentina P AR AE
(2) Brazil B
(3) Ghana o
(4) Indonesia e
(5) Japan [EE:S
(6) Mexico LTS
(7) Norway R
(8) South Korea 8
(9) Other Countries HiER
(10) Cash and Others BeREAM
(1)6.18%
(2)5.98%
I—(S)z..z.c%

(10) 16.80% (4)8.14%

(9)0.82%

8) 11.22%
(8) 7

(5) 27.36%

(6)16.31%

Fund Manager's Report
HeEmfs

In August, US Treasury yields increased
following Federal Reserve's announcement
of major policy shift to allow potential rise
ininflation and unemployment to stay low
in order to support the economy. Over the
month, the benchmark yields on 2-year,
5-year and 10-year moved up by 2bps,
7bps and 17bps, respectively. The credit
market had a firm week under low volume.
Investment grade bonds continued to see
investors focusing on new issues. High
yield market saw investors extend duration
for higher yields.

NEf ERFEREAEARKEZLA
FRRESNAERERRERATEURE
MEREYRE  ZERERGEER £
BIEfE2FH - SEHMI0FHKRELRA
AR ERROES  TEBA17EY - EAT
GEBRERZETRARHE  REQES
FE URAREEEENFBTES -
BRERFIESDET  FIREERE
REBUEMERTERRRNES -
Source BRI AR : China Life Insurance
(Overseas) Company Limited FEIAZRKE
(85 RBERAF

Fund Manager's Report
HeEmgs

Sovereign bond yields rose around the
world in August, while risk assets largely
extended their summer rallies. The yield on
the 10-year US Treasury note climbed 18
bpst00.71% asrising inflation expectations
steepened the yield curve. We remain
cautious on the risk profiles across global
fixedincome markets. We see elevated risks
foracorrection in financial markets given
the extreme dislocations between asset
prices and macroeconomic fundamentals.
BREIBESUSERNR LA MEK
BEERLEETEZNRS - BEER
B EARKRBEEME  10FHEEER
BEREEE18EERZ0.71% ° KR
REERETENERRRRISEE -
RELEEEREZROEEAE 2 HNE
IR ERTSETEENRBERS -
Source ERIHR : Franklin Advisers, Inc.



AIA Capital Stable Fund RIPEEEFE L

Investment Objective &R¥& B1Z

To minimize its short-term capital risk in US dollar terms and to enhance returns over the long term
through limited exposure to global equities, through a professionally managed portfolio invested in

one or more collective investment schemes.

EB-EREN-ERU LERRETENEXERREAS  BEREAZTHEN

BHEAERRERERRENZHREMRESHRERR
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USS3 Tt 28.87

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —F =F AF 20195 &
1.55% 7.97% 11.90% 23.01% 10.05%

Period Return #i A E R
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
7.97% 3.04% 0.58% 471% 4.99%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2020 B 22020554 310) (%of NAVIEEEFEB DLL)
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  6.79%
TERM DEPOSIT USD DAH SING BANK HKG 0.090% 01/06/2020 1.75%
US TREASURY N/B 6.500% 15/11/2026 1.61%
US TREASURY N/B 2.250% 31/12/2024 1.54%
US TREASURY N/B 3.000% 15/02/2048 1.35%
US TREASURY N/B 2.750% 15/02/2028 1.24%
US TREASURY N/B 1.500% 15/02/2030 1.19%
US TREASURY N/B 2.500% 15/05/2024 1.15%
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2030 0.96%
TENCENT HOLDINGS LTD 0.95%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2020 & ZE2020F8 31 H

Asset Allocation EESD #

(1) Europe Equities BN R
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities ZERE
(5) Other Equities Hitg =
(6) Hong Kong Dollar Bonds ~ &LfE%
(7) Other Bonds HinfE%
(8) Cash and Others BeEREM

(1)6.78%
(2) 10.09%
(3) 450%

(8)7.31%

(4) 6.80%
(5) 4.48%

(7) 55.42%

AIA Allianz Capital Stable Fund A} BB FE4-E S

Investment Objective REBE

To provide investors with capital preservation combined with steady capital appreciation over
the long term by investing in a diversified portfolio of global equities and fixed-interest securities,

through its underlying fund.

ERMREES  RERAZBRENESRFERZSTCREAS  AREERY

AR AR BERRRBEERNGEZRE ©
Fund Fact £ &%

Net Asset Value Per Unit BEI EEFE

Fund Performance E4R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHE# 14.51

1 Month 1 Year 3 Years 5 Years Year 2019
—f@nR —% =% Af 20194 E
1.90% 9.02% 10.51% 22.65% 8.45%
Period Return #i A EIR
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
9.02% 1.91% -0.53% 5.46% 524%
Top Ten Holdings# +AHR&EER#
(asat 31 May 2020 B, 22020554 310) (hof NAVIEEEFER D)
ISHARES CORE S&P 500 ETF 325%
VANG FTSE EUR EURD 292%
US TREASURY N/B 2.375% 15/05/2029 154%
US TREASURY N/B 2.875% 15/11/2046 153%
US TREASURY N/B 2.375% 15/05/2027 137%
US TREASURY N/B 2.500% 15/02/2046 134%
TENCENT HOLDINGS LTD 121%
US TREASURY N/B 3.375% 15/11/2048 1.16%
ALIBABA GROUP HOLDING LTD 1.06%
UKTSY 4 1/2% 2034 4,500% 07/09/2034 0.99%

Asset Allocation EES

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) North American Equities ~ dtXRZ
(5) Other Equities HilRE
(6) Hong Kong Dollar Bonds ~ jBILiE%
(7) Other Bonds HitfE%H
(8) Cash and Others BeRkHEM
(1) 6.02%
(2)1073%

(3)2.81%
(4)7.02%
(5)4.11%

(8) 14.13%—‘

(6)0.10%

(7) 55.08%

Fund Manager’s Report
HeEmfs

Resurgence of COVID-19 globally remains
an obstruction to a sustained economic
rebound although the global economy
continues to recover modestly. Government
bonds struggled as rates pushed higherin
G4 countries. US treasuries remained weak
as the curve steepened. Meanwhile, risk
assets continued to rise due to positive
investor sentiment. Without lockdown-
induced relapses, the monetary and fiscal
training wheels can extend economic
healing until a vaccine is developed and
administered. The team remains cautiously
optimistic and has maintained a modestly
bullish risk positioning.
HREFSHBNER  BLHBRE=
REEDAGBREHSEL T - BEEGCLE
FHAELA BFESAARBRE &
EGeRN  XERENAER B
o ARREEFRLE BREEEE
L o EARBRE MBI EE S| HEE
TROERT @ BRI B FERERE
RS RERREASFSEERH -
REBBRRGEELE  THEBAER
HEREE -

Source EXIIRIR : PineBridge Investments Asia
Limited HHREZMNERAF

Fund Manager’'s Report
HeEmgs

US equities rallied in August as big US
technology stocks continued their strong
run with many benefitting from increased
home working and online shopping.
European equities also rose over August as
it found support from signs that economic
recovery was gaining traction. Chinese
equities closed August with positive
returns, supported by ongoing economic
recovery, which was evident by a jump in
export demand and increased industrial
output. US Treasuries lost ground during
August, with the yield on the 10-year US
Treasury bond rising back to levels last
seeninJune. Euro-zone government bonds
were negative as yields rose. Whilst the
European corporate segment was broadly
flat, euro-zone high yield bonds generated
positive returns, reflecting buoyant risk
appetite and strong demand from higher-
yielding assets.
LEADNBBEABYAS  BFTD
CEBIIRERTERE LBEMBEY
T EERTENR B - BMKRS
FENBHLEF - BNCEERZHEZR
BENTS > ARRRD RIS - AR
HOERSHAR T EEEZNAEBHLH
BEEH  XERTEF  PERHEN
ARUHRBERR - XEBESERE
NEBTH 105 HEEEES REEME
HERABHKT - BABRBUFES WE
ErA BRERTK - BEBNEERE
SERABET  BBESREESE
BERH RMREEZRBEMEERY
BENBREENERYER

Source EHL R : Allianz Global Investors Asia
Pacific Limited R RIRRETKERAF



AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2020 & Z=20206F8A31H

AlA Balanced Fund R HEE S

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To maximize its long-term capital appreciation in US dollar terms with moderate risk parameters by (1) Europe Equities BUNRZE g% ,?E-Té EE $& %
investing in a balanced portfolio of equities and fixed income securities, through a professionally 2) H K Equiti HRE . ) .
managed portfolio invested in one or more collective investment schemes. E3; ) ond Eong.]t' quities Eii; Gllgl?aall erc;l\jvltt:zozc;inrm?:ieatgeri?l\ifi'tr‘:vlheliz
s N s w . . - w apan Equities =
EB-EREN-ESU L ERREHAVELERREMAS  RENREREERS o P ds“ . . S amentum and bond vialds rose. Risk
HEEs  TENEREEAREREURTHENRBEREE - (4) Unite taﬁes quitles o assets continue to rally due to optimism
e (8) Other Equities RithR on a vaccine, US-China’s commitment
Fund Fact E£ & (6) Other Bonds HibfEsH toward a phase-one deal, and the Federal
e _ & Reserve's relaxed attitude toward inflation.
Net Asset Value Per Unit By EEFE USS3ETT 24.81 (7). Cashand Others RaERAL Within defensive assets, global government
bond yields rose, while USD continued
Fund Performance gﬁﬂsﬁfﬁ to decline. The team maintained its risk

(NAV to NAV, in US Dollars EEFEHEREFE  UETHE) (1)10.89% positioning to slightly above neutral,

(7) 3.99%

(2)17.02% yet remain cautiously optimistic. Within

Cumulative Return £F&EI5R ( equities, the team has been favourable on
1 Month 1 Year 3 Years 5 Years Year 2019 (6) 42.86% CyCl'caE anii European ai““‘ -

—@EA -5 =% E 20194 oo 2RRHFERA  2REEMFEER

2.73% 10.41% 13.13% 28.88% 13.25% ©700% | BEHEIRESEERLH - HISHR

EMERELE  PEAEERERRE

Period Return i @R SR AREHBHBRNEREE

LREREENAELS - ABIFHEES

01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15- T EBREGELEERT M2l

31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 (4 11.08% ETY o BEERELEBSHRAENER
10.41% 0.72% 1.73% 8.89% 4.62% (5)7.16% ié ' g?%ﬁ#;ﬁﬁﬁﬂi Eﬁzgﬁ ,
R NAFRFABUENBMNEE
H ZAP?
Source EXIIRIR : PineBridge Investments Asia
(asat 31 May 2020 EL 202058 31H) Chof NAVIEEEFET L) Limited R ADHERAT

TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  6.74%
TENCENT HOLDINGS LTD 164%
US TREASURY N/B 6.500% 15/11/2026 121%
US TREASURY N/B 2.250% 31/12/2024 1.15%
US TREASURY N/B 3.000% 15/02/2048 1.02%
AIAGROUPLTD 101%
CHINA CONSTRUCTION BANK-H 0.98%
US TREASURY N/B 2.750% 15/02/2028 093%
US TREASURY N/B 1.500% 15/02/2030 090%
US TREASURY N/B 2.500% 15/05/2024 087%

AIA Allianz Stable Growth Fund R EFTRRES

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve a stable overall return over the long term by investing in a diversified portfolio of global (1) Europe Equities BUIRE gﬁ,@ﬁ iﬁ %
equities and fixed-interest securities, through its underlying fund. (2) Hon it Rk g0 2B - Lo .

: _ g Kong Equities BBRR US equities rallied in August as big US
ﬁgﬁf&ﬁgﬁ BERBERBREREERFAR S TIREAS  DEBEZR (3) Japan Equities AARKRE technology stocks continued their strong
HAREEE[O3R o (4) North American Equities b ZMRE Lun with maqu benef(;tt|ngifrom anreqsed

IR o ome working and online shopping.
Fund Fact E%ﬁﬂ (5) Other Equities Rt RR European equities also rose over August as
e N (6) Other Bonds HifE% it found support from signs that economic
Net Asset Value Per Unit {1 &EFE HKS/EH 15.93 (7) Cash and Others BeREM reco.\;fery wlas g:ir&ing trtacti'(zﬂ Chiptgse
equities closed August with positive
Fund Performance g%%—%fﬁ. returns, supported by ongoing economic
(NAV to NAV, in HK Dollars EEFELEEFE - UEETE) recovery, which was evident by a jump in
(1) 9.94% export demand and increased industrial

Cumulative Return £ E{ (7)7.97% (2)18.17% output. US Treasuries lost ground during
1 Month 1 Year 3 Years 5 Years Year 2019 ?rueiiztémlnt:ntdh:i;lif;d ;:cihfo1lg;£72rl:si
_{EIOH _Eo :$o 11'.$0 201 9$0E seeninJune. Euro-zone government bonds
2.97% 12.66% 12.42% 29.83% 11.21% (6) 4136% (3) 5.32% were negative as yields rose. Whilst the

E t t [
Period Return S E uropean corporate segment was broadly

flat, euro-zone high yield bonds generated
positive returns, reflecting buoyant risk
appetite and strong demand from higher-

01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16

12.66% 0.42% 0.21% 9.76% 5.22% (4)1094% yielding assets.

. . (5) 6.32% ZEAENBEREERHAZ  EHhFD
Top Ten Holdings# +XZ&EEE# CEHNTERERTERPLBENBZHN
asat 31 May 2020 B E20206E5 5 310 %of NAV A BEFEE DL B ZERHENBB A - BNRT
asat 91 Moy 2020 BE020FS A1) oAV R REFEE A L) BENAS LF - BNEBAREES S
ISHARES CORE S&P 500 ETF 3.44% BN ARART 2R LE - R
VANG FTSE EUR EURD 3.25% HOERSHR TEEELMEHPLE
TENCENT HOLDINGS LTD 202% BEAR TERBEE PEEHEN
ALIBABA GROUP HOLDING LTD 162% ApUmREERR - XEEEHFERE
TAIWAN SEMICONDUCTOR MANUFAC 136% NBATE  10EH2EEELKARE
HONG KONG EXCHANGES & CLEAR 1.15% HEZERNBHHKE - BT BEFES W
US TREASURY N/B 2.375% 15/05/2029 114% ErA BHERTHR -REBMNOER
AIAGROUPLTD 113% ZERABET  BBIEsREESEZ
US TREASURY N/B 2.875% 15/11/2046 113% BELOR RMREERBREMARRY
US TREASURY N/B 2.375% 15/05/2027 101% BelnEENRSER

Source EFIHR : Allianz Global Investors Asia
Pacific Limited ZIIRIRIREZABRA A




AIA Growth Fund R} lERE S

Investment Objective R¥&E B1Z

To maximize its long-term capital appreciation in US dollar terms by investing in an internationally
diversified portfolio of securities mainly in equities with balance in bonds and cash, through a
professionally managed portfolio invested in one or more collective investment schemes.

ABR-EREN-ERU LERRETENEXEEREAS  RERS TLHERE
FREBE  TBRRENRE  HBRAREEESRAS  RERSHAUETHENR
HEREE -

Fund Fact £ &%

Net Asset Value Per Unit BEI & FE

Fund Performance E4RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

USSETT 5.04

1 Month 1 Year 3 Years 5 Years Year 2019
] - = HE 20195
5.22% 14.03% 14.03% 37.70% 18.69%

Period Return # 1 El5R
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
14.03% -4.54% 4.75% 17.55% 2.73%

Top Ten Holdings# +kiR&EEE#

(asat 31 May 2020 B E 2020554 318) (hofNAVIEEEFEB D)

TENCENT HOLDINGS LTD 294%

TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  2.92%

AIAGROUPLTD 1.82%

CHINA CONSTRUCTION BANK-H 1.77%

MEITUAN DIANPING-CLASS B 144%

HSBC HOLDINGS PLC 140%

PING AN INSURANCE GROUP CO-H 139%

MICROSOFT CORP 119%

APPLE INC 1.07%

HONG KONG EXCHANGES & CLEAR 1.00%

AIA Allianz Growth Fund R R ERES

Investment Objective R& B &

To maximize long term overall returns by investing primarily in global equities, through its
underlying fund.

BRAREES  FERENZHERE  BESREZRUEERER -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEBH 16.84

1 Month 1 Year 3 Years 5 Years Year 2019
] - =% iE 20195
5.38% 20.03% 15.58% 42.35% 16.25%

Period Return £ E13R
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
20.03% -5.78% 2.20% 18.84% 3.63%

Top Ten Holdings# +A®REEB#

(asat31 May 2020 B ZE2020F5831H) (hof NAVIEEEFEB D)

VANG FTSE EUR EURD 3.61%

TENCENT HOLDINGS LTD 351%

ALIBABA GROUP HOLDING LTD 281%

TAIWAN SEMICONDUCTOR MANUFAC 2.35%

ISHARES CORE S&P 500 ETF 2.09%

HONG KONG EXCHANGES & CLEAR 1.96%

AIAGROUP LTD 1.93%

ISHARES MSCI AUSTRALIA ETF 1.90%

SAMSUNG ELECTRONICS CO LTD 1.48%

MEITUAN DIANPING-CLASS B 1.20%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2020 & ZE2020F8 31 H

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities BARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM
o) 1.8:.%T [m 18.56%
(6) 6.26%

(5)12.51%

(2) 29.30%

(4)19.15%
(3) 12.38%

Asset Allocation EES

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) North American Equities ~ dtXRZ
(5) Other Equities Hir =
(6) Other Bonds HitufE %
(7) Cash and Others BeREAM

) 4.55% (1)17.53%
.55%

(6)5.61%
(6) 11.12%

(2) 31.24%

(4)19.33%

(3)10.62%

Fund Manager's Report
HeEmfs

Global risk assets continue to perform well
with continuous liquidity support and hopes
of avaccine rising. Commodity prices rose
given increasing demand prospects from
global economic re-opening. Defensive
assets held steady, while US treasuries
remained weak as the curve steepened. The
team remains cautiously optimistic. While
good news has been priced into the markets
with the prognosis for low risk-free rates
here to stay, risk asset valuations continue
to be modestly attractive.
BEGRBIETERANTRALEORE
2 SRRSEBEESEEN - R
EREBEMSTREN  ARERLHA -
BITREERFEBE  ZEEEESAE
EZEHRBRRIEMNRRS - REE
BREERLE - BRTHERERUF
FEE  BRERBARFEE  B5RE
EEMENAREAR -

Source EXIIIR : PineBridge Investments Asia
Limited AR EDMER AT

Fund Manager’'s Report
HeEmgs

US equities rallied in August as big US
technology stocks continued their strong
run with many benefitting from increased
home working and online shopping.
Elsewhere, some of the stocks worst hit
by the pandemic were boosted by vaccine
and treatment hopes. European equities
also rose over August as it found support
from signs that economic recovery was
gaining traction. Chinese equities closed
August with positive returns, supported
by ongoing economic recovery, which was
evident by a jump in export demand and
increased industrial output. US Treasuries
lost ground during August, with the yield
on the 10-year US Treasury bond rising
back to levels last seen in June. Treasury
Inflation-Protected Securities outperformed
nominal Treasuries, with a rise in 5-year
and 10-year inflation expectations.
ZEARNBEREERDAL  BRFRD
CEBTIRERIERE LBEMBEN
TR ZEIRMENBHRF « Hit A
—EZREARTHERRENRENT
HEENARLELRAENTE o BN
BREFENBBLEA - BONEBERZE
EREBNT SR - RERRTHRXS -
RREOBRSARIELEELMEHA
RESEER  IBRTOYE - PERT
ENBBBMHEZEERR - XEEESE
BRENABTE - 10FHEEEESRE
EZEAZARBHIKT - ZEEERBR
BHFNRBENEREES TEZSFH
MoFHBRER EAMTE -

Source E ¥R : Allianz Global Investors Asia
Pacific Limited RBIRIRIRETABRA A



AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2020 & Z=20206F8A31H

AIA Manager’s Choice Fund A E £ EBEREKES

Investment Objective R¥&E B1Z

To achieve long term capital appreciation by investing in a professionally managed portfolio,
invested in two or more pooled investment funds and/or approved index-tracking collective

investment schemes.

BR-ARENMESINLERREESR/ IR ARBERREREHANEXER

REAEHESRAEREE -
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

HKSHBH 19.81

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —& =% ¥ 20194
3.72% 7.84% 9.87% 30.76% 15.56%
Period Return #i A E R
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
7.84% -2.03% 3.99% 15.43% 3.10%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2020 B 22020554 310) (%of NAVIEEEFEB DLL)
TERM DEPOSIT HKD OCBC WING HANG BANK LIMITED 0.350% 01/06/2020  5.87%
TENCENT HOLDINGS LTD 191%
AIA GROUP LTD USD1.00 1.20%
CHINA CONSTRUCTION BANK-H 1.15%
MEITUAN DIANPING-CLASS B 0.96%
PING AN INSURANCE GROUP CO-H 0.92%
HSBC HOLDINGS PLC 0.92%
US TREASURY N/B 6.500% 15/11/2026 091%
US TREASURY N/B 2.250% 31/12/2024 0.87%
MICROSOFT CORP 0.80%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth by investing primarily in North American securities, through

its underlying fund.
BRARERES  FEREMLERS  UERRBEFER -

Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®RE
(NAV to NAV, in US Dollars EEFEHEEFE » UETHE)

Cumulative Return 2FEER

USSZETT 31.40

1 Month 1 Year 3 Years 5 Years Year 2019
] - =% iE 20195
8.20% 20.35% 45.84% 79.43% 27.72%
Period Return A E1$§
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
20.35% 0.97% 20.02% 15.20% 6.80%
Top Ten Holdings# +A&REEE#
(asat31 May 2020 B ZE2020F5831H) (hof NAVIEEEFEB D)
MICROSOFT CORP 6.22%
AMAZON.COM INC 5.26%
APPLE INC 4.23%
UNITEDHEALTH GROUP INC 3.76%
LOEWS CORP 371%
BERKSHIRE HATHAWAY INC-CL B 3.67%
ALPHABET INC-CLC 3.61%
HOME DEPQT INC 3.58%
BANK OF AMERICA CORP 3.35%
CAPITAL ONE FINANCIAL CORP 3.04%

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(1) 14.16%

(7) 2.53%
(2) 22.03%

(6) 28.53%

3)9.11%

(4) 14.37%

(5)9.27%

Asset Allocation EES

(1) Communication Services  B&TARTS
(2) Consumer Discretionary  SHEMm
(3) Energy BER

(4) Financials £/

(5) Health Care REERE
(6) Industrials I

(7) Information Technology BARHL
(8) Materials et

(9) Real Estate #hE
(10) Utilities NEE =S
(11) Other Sectors HihiT%
(12) Cash and Others BeRkHEAM

(12) 2.16%
(11) 1.60%
(10) 1.80% ——

(9) 4.00%
(8) 4.60%

(1) 490%

(2) 15.61%
(3) 3.80%

(4)19.81%
(7)27.12%

(6) 2.90% (5) 11.70%

Fund Manager's Report
HeEmfs

Economic uncertainties and increasing
geopolitical tensions linger during the
month, whilst the global economic recovery
remained modestly on track. Defensive
assets held steady, while US treasuries
remained weak as the curve steepened.
Risk assets continued to perform well due
to positive risk sentiment. Due to ongoing
policy support, together with anticipation of
therapeutic and vaccine development likely
in 2021, the team expects that monetary,
fiscal, and healthcare policies can extend
economic healing. Hence, the team remains
cautiously optimistic and has maintained a
modestly bullish risk positioning.

FREEEERANER  BLEEREN
BHABRBERNAREE - HTRE
ERFBEE XEBREGEHABEEZE M
BRBAREMNRES - MaRREE]
RRBEEALEMEEET - BRBNE
B SISHOR - N EFBEAR2021F 5
WREVABR ANMERE  REERE
HEW  MERERNRLHERSEE
B HREERREEELE  TESR
RERNEBEE -

Source EHIIR : PineBridge Investments Asia
Limited HEREZMERDE

Fund Manager’'s Report
HeEmgs

The S&P 500 has rallied for the fifth
consecutive month, information technology
and consumer discretionary sectors were
top contributors to market returns whereas
utilities and energy sectors detracted. For
the fund performance, our stock selection
inthe consumer discretionary and utilities
sectors helped. Stock selection in energy
sector as well as sector allocation in
financials space detracted. While we believe
the economy will recover, it will first need
time to heal, hence we remain balanced
and continue to monitor incremental
risks that could represent headwinds for
US stocks. We continue to increase our
exposure to quality names, focus on high
conviction stocks and take advantage of
market dislocations.

SES00E RERAMEA » EANERFE
LPEHBHTSEBREMEA  DAE
ERERBRIER - E2RBHE &
REVLEHERABSETENERTD
®E o EREERREESHREAIER
KB - GEFRHTEER  ROARKER
BHEHNE  BERRERTRNER
FNEZEER BIsBEERENF
RS

Source EHIIRIR : JPMorgan Asset Management
(Asia Pacific) Limited




AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2020 & ZE2020F8 31 H

AIA European Equity Fund' RFER MR ER £

Investment Objective R&E B Z Asset Allocation BED
To achieve capital growth by investing in a collective investment scheme which is mainly invested (1) Denmark 8%
in equity securities quoted on European stock exchanges. (2) France SEE
BRREN-EFERENBNES R B LTRABHFNERREE EHEX (3) Germany =
BE o
gk (4) Ireland EHH
Fund Fact & &% (5) Norway R
o . (6) Spain AT
Net Asset Value Per Unit BE{y&E R {E HKSEH 17.27 w o
(7) Sweden I B
Fund Performance E£XH%E (8) Switzerland Bt
(NAV to NAV, in HK Dollars &S EEEESE - SUBM3HE) (9) The Netherlands ]
(10) United Kingdom RE
Cumulative Return 2FEER
(11) Cash and Others BeREAM
1 Month 1 Year 3 Years 5 Years Year 2019
—f&A — =f R 20195
1.83% -1.31% -2.65% 11.06% 20.11%
(11) 2.09% (1) 1.00%
Period Return £ E13R (2) 17.64%
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 - .
(10) 25.34% (3)17.04%
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 T
-1.31% -8.57% 7.89% 17.17% -2.64%
Top Ten Holdings# +AIREEE#
(asat 31 May 2020 B Z 202055 A 318) (Chof NAVIEEEFERDLL) (9) 17.64%
ROCHE HOLDING LTD 571% Y 3':1%
SAPSE 571% (6: 331%
SANOFI 521% (8)8.32% (7)421%
WOLTERS KLUWER NV 41%
SIEMENS AG 390%
FRESENIUS MED CRE AG & CO KGAA 310%
ROYAL DUTCH SHELL PLC 310%
SKF AB 300%
UNILEVER NV 300%
LEGAL AND GENERAL GROUP PLC 280%

The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.

AESLETAREEY MEAMREESAUBIAREEY - REZAREET/BTEXE
% o

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B & Asset Allocation BEED
To provide capital growth primarily through investment in equity securities of Hong Kong SAR (1) Consumer Goods HEM
companies, through its underlying fund. (2) Consumer Services HBRE
N, s e R S A% 0| 4= T TS S N T S 3 1y 4 (1 3 =, . . =
ﬁ@ﬁﬁhﬁgﬁ }QQREJE%EUHE&EZD\Eﬂﬁﬂﬂﬂiﬁﬁui—:ﬁ‘—iﬁ%&{% (3) Financials ﬁ’gﬂ
Fund Fact gﬁé*ﬂ_ (4) Health Care RRER
(5) Industrials I¥
Net Asset Value Per Unit 8817 & EFE HKSB# 23.26 (6) Oiland Gas FHEBRAG
Fund Performance & X% (7). Technology B
(NAV to NAV, in HK Dollars BEFEYWEETFE » WEHHE) (®) UnitTrust BfufEs
(9) Cash and others BeREAM
Cumulative Return 2FEER
1 Month 1 Year 3 Years 5 Years Year 2019
] - =% iE 20195
0 0, 0, 0, 0, (1)16.11%
8.29% 18.43% 15.09% 69.53% 16.09% (9)039% { (2)2291%
Period Return A E1$§ (8)6.86%
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16 (6) 2.45%
18.43% -7.40% 4.95% 35.73% 8.53% (5) 6.54%
Top Ten Holdings# +A&REEE#
(asat 31 May 2020 B Z 202055 A 318) (Chof NAVIEEEFERDLL) @ 497%
TENCENT HOLDINGS LTD 7.38% o (3) 31.48%
AIA GROUP LTD 7.27%
ALIBABA GROUP HOLDING ADR 565%
GALAXY ENTERTAINMENT GROUP LTD 481%
ALIBABA GROUP HOLDING LTD 394%
TECHTRONIC INDUSTRIES CO 381%
HONG KONG EXCHANGES AND CLEARING LTD 376%
SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 358%
CHINA PACIFIC INSURANCE GROUP CO LTD 348%
NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 334%

Fund Manager's Report
HeEmfs

European equities delivered positive
returns in August, as corporate earnings
for the second quarter were better than
expected, with the majority of European
companies reporting consensus-beating
earnings. Though rising cases of COVID-19
infections across the region remained a
cause for concern. However, investors
continued to focus on progress on testing
and treatments, as well as on more targeted
measures in lieu of national lockdowns to
reduce the spread of the virus.

BNRTENAGREERR  ARE=
ERERFIERES  KBHRNATAH
HEBEFXETBEEER . BERX2019
HATRESHHIZE LA NREHHS
BENFEEZ— - A - REZEERT
RERAKAREE  YBRSEREER
B RS EM A - MIFEEEH - U
BRIEFRSEE -

Source ERIIIR : Fidelity ZiZ

Fund Manager’'s Report
HeEmgs

The Hong Kong market rose strongly over
the month. Falling COVID-19 infection
rates, hopes of a vaccine and ongoing
economic recovery boosted sentiment in
the market. The rally in the market came
despiterising tensions between the US and
China. Stock selection was notably positive
in the consumer goods and technology
sectors, offsetting negative performance
from consumer services. In terms of sector
allocation, the fund's overweight positions
in consumer services and healthcare were
positive factors.

BBTEANRY LI « FITRRETRE
BREMARDNFERCEHEERI R
MEBEETREIS - AP ZERBERA
B mENEEEH  HERRRETE
HERRRABIGT  HEHERBTE
HERXRR TEREAE  ESEHEER
BRERRENBERSERANFREE -

Source ERIIIR : Schroder Investment
Management (Hong Kong) Limited
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As at 31 August 2020 & Z=20206F8A31H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z Asset Allocation EED

To provide long term capital appreciation by investing in the equity securities of companies with (1) China FE
exposure to the economies of countries within the Greater China Region i.e. China, Hong Kong and (2) Hong Kong &
Taiwan, through its underlying fund. K s

(3) Taiwan =y |

EBRMREARS  REREATERE (DTE - FEKEE) 2EEEHENATN
RAES - URHERBEASEE -

Fund Fact £ & #!

Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

(4) Cash and Others BEREM

HKSB 14.42 @) 1.71%

(3)22.97%

T (1) 56.45%

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —F =% iF 20195 &
2.85% 18.29% 9.82% 39.59% 14.64%
Period Return #14 E$} (2)18.87%
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
18.29% -7.93% 0.84% 22.94% 3.39%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2020 B 22020554 310) (%of NAVIEEEFEB DLL)
TAIWAN SEMICONDUCTOR MANUFAC 9.64%
TENCENT HOLDINGS LTD 9.29%
AIA GROUP LTD 4.28%
CHINA CONSTRUCTION BANK-H 3.77%
PING AN INSURANCE GROUP CO-H 3.48%
HSBC HOLDINGS PLC 3.40%
MEITUAN DIANPING-CLASS B 2.85%
ALIBABA GROUP HOLDING LTD 244%
IND & COMM BK OF CHINA-H 2.37%
HONG KONG EXCHANGES & CLEAR 2.04%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B & Asset Allocation BEED

To seek long-term capital appreciation by investing in the equity and equity-related securities of (1) China HE
;:S:I;panies whose assets, products or operations are in the Asian Region, through its underlying (2) Hong Kong &
s s s o N . w (3) India ENE
BERAREES  RENREE ERIEEZRENENLANRERRZEEES )
RMEHRAERIGE - (4) Indonesia El)=
. (5) South Korea mE
Fund Fact g%ﬁ*# (6) Taiwan ag
s s - i =H
Net Asset Value Per Unit B{i&EFE USS$ETT 28.97 () Thailand Lﬁ
(8) The Philippines FEE
Fund Performance E& X% (9) Cash and Others BeREM
(NAV to NAV, in US Dollars EEFEHEEFE  UXTHE)
Cumulative Return 2FEER
1 Month 1 Year 3 Years 5 Years Year 2019 é”o 17-13% (1) 4055%
—{@A —% =% iE 201955 o 3ob s
2.80% 37.10% 27.56% 58.22% 23.77% ©® 12_41%“
Period Return #i A EIR
01/09/19 - 01/09/18 - 01/09/17 - 01/09/16 - 01/09/15 -
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
37.10% -4.91% -2.16% 18.40% 4.75%
i # % #
Top Ten Holdings# +AREEE (5)1689%
(asat 31 May 2020 B Z 202055 318) (%of NAVIEEEFER D) (4)2.03% (3)9.78%
AIAGROUP LTD 550%
MEDIATEK INC 480%
NAVER CORP 416%
PINDUODUO INC ADR 371%
CHINA INTERNATIONAL TRAVEL A 322%
TAIWAN UNION TECHNOLOGY CORP 309%
LG CHEM LTD 287%
JDCOM INC ADR 276%
SAMSUNG BIOLOGICS CO LTD 276%
UNI PRESIDENT CHINA HOLDINGS 274%

Fund Manager's Report
HeEmfs

The Hong Kong equity market rallied in
August, driven by solid interim results
from corporates, especially mainland
Chinese companies which recovered
nicely from the pandemic. On the other
hand, continued escalation of US-China
tension modestly weighed on market
sentiment. Taiwan equities stayed largely
flat, underperforming regional markets
mainly because its technology sector was hit
by US-Chinatension. Following the market
rally in recent months and the re-rating of
China equities, future upside needs to be
mostly driven by further earnings revisions.

AREBRT LA  FEHRGERHE
BER BRRRSREEZEEERY
FEINIEDE o F—HH - PEBEEREE
BEREFESTERFEUTE - 8ERHA
HiFT o BRRRBESIPIBRBERY
2, SRBEBCREMTNTS - CBRE
ANTEEANPEREEHIRE
CEBRBEANETE-S LR mHTH
BELT

Source BRI : PineBridge Investments Asia
Limited HEHREZMER D H

Fund Manager’'s Report
HeEmgs

Asian equities continued to advance in
August on the back of improvements in
global growth, a low policy rate and a
weaker USD, as well as a strong earnings
beatin the second quarter. China marched
ahead as a recovery gathered pace in the
manufacturing and services sectors, while
sprung back to life, buoyed by arejuvenation
of the Macau gaming industry. On the
other hand, after a strong outperformance
year-to-date, Taiwan was weighed down
by profit taking. The team continues to
maintain the fund's overweight stance in
Korea as its valuation remains compelling.
The team is still cautious on Malaysia and
Singapore as valuations in both countries
are not compelling.
SHRTANAEELFA  TEMREIR
BEBRYE  BRAZRE - EURS
RE-FOEBRBREAL  EEREX
MR EOERS MR WFRPIEY
XEAMTEH  PERREL - B—F
B AERFENESRBELE  TEF
EiEE - RS EFRERE  FAAREE
BB AT S| o HHET D3R A 55 3R 7 =2
MENREELFRS| - REBDEERIL
ARIGEE -

Source ERIIR : PineBridge Investments Asia
Limited B RETMNERAF



AIA Hong Kong and China Fund 3 P EE &

Investment Objective R¥&E B1Z

To seek a long term capital appreciation by investing entirely in a combination of equity market
index-tracking funds that track Hong Kong equity market indices that measure the performance of
companies listed in Hong Kong (including China incorporated enterprises listed in Hong Kong in
the form of H Shares). Please note that the Fund is not an index-tracking fund.

ERRENBUBTERED SRR REEBEEALRREELH AR (BEMHRE
ARBRLTHTEEMRIEE) RR) HESAS  USKRRPEREE - FIX
FESTREMEHES -

Fund Fact E£ &%

Net Asset Value Per Unit Bi & FE HKSHB# 9.72

Fund Performance E£ R}
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years Year 2019

—@A - =% iF 201955

1.78% N/A REF N/A REF N/A REF N/A FEA
Period Return i B3R

01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15-
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
N/A T A N/A FiE A N/A T A N/A T A N/A T A

Top Ten Holdings# +A&REER#

(asat 31 May 2020 B 2 2020554 31H) (%of NAVIEEEFEEDLL)
TENCENT HOLDINGS LTD 9.31%
AIAGROUPLTD 7.46%
CHINA CONSTRUCTION BANK-H 6.78%
HSBC HOLDINGS PLC 6.10%
PING AN INSURANCE GROUP CO-H 4.69%
IND & COMM BK OF CHINA-H 3.80%
CHINA MOBILE LTD 3.42%
HONG KONG EXCHANGES & CLEAR 3.33%
TENCENT HOLDINGS LTD 237%
BANK OF CHINA LTD-H 2.32%

AIA World Fund 2K E £

Investment Objective R& B &

To seek a long term capital appreciation by investing in a combination of global equity market
index-tracking funds. Please note that the Fund is not an index-tracking fund.

BEBRRENBUEZRRETSEBNESAS  USRREEXNEE - HISAESY
FRUEBES -

Fund Fact E£&#
Net Asset Value Per Unit {1 & EFE HKSB % 10.32

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

Cumulative Return R EHR

1 Month 1 Year 3 Years 5 Years Year 2019

—{EH —% =% iF 20195 &

4.14% NATEBA NATER NATER NATEAR
Period Return #i A ER

01/09/19-  01/09/18-  01/09/17-  01/09/16-  01/09/15-
31/08/20 31/08/19 31/08/18 31/08/17 31/08/16
N/A i N/A i A N/A i A N/A i A N/A R A

Top Ten Holdings# +XZ&EEE#

(asat 31 May 2020 BL 22020554 310) (%bof NAVIEBEFEB L)
MICROSOFT CORP 3.08%
APPLE INC 292%
AMAZON.COM INC 2.24%
VALE SA-SPADR 1.85%
ITAU UNIBANCO H-SPON PRF ADR 1.23%
FACEBOOK INC-CLASS A 1.19%
B3 SA-BRASIL BOLSA BALCAO 1.03%
PETROLEO BRASIL-SP PREF ADR 1.01%
ALPHABET INC-CLA 0.94%
ALPHABET INC-CLC 0.94%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2020 & ZE2020F8 31 H

Asset Allocation BED Fund Manager’s Report
(1) Conglomerates tEEE HEemimspeE
(2)  Consumer Discretionary HE® China continued to rally as the economy
(3) Consumer Staples REAR recovers, and Hong Kong equities recovered
4) Ener 2598 with local shares regaining momentum
“ ) gy‘ ﬁbf amidst the stabilizing COVID-19 situation
(5) Financials E2 although geopolitical issues remain a key
(6) Health Care RERERE overhang. Easing of social distancing
(7) Industrials T measures in Hong Kong and improvement
. a1y from third wave of COVID-19 means
(8) Information Technology R that small firms, especially those in the
(9) Properties and Construction 3 &5 restaurant and entertainment industries,
(10) Telecommunications EoE) may show increasing signs of recovery.
(1) Utilities NRER BELEER  PERDHFHELE - #A

(12) Cash and Others

(11) 3.96%
(10)5.16%

(9)9.69%

(8) 11.62%
(7)159%
(6) 2.69%

(1)2.22%

(12) 2.69%

(5) 45.67%

(2) 7.08%

(3)3.16% MR AR -
(4 447% Source B3R : PineBridge Investments Asia

ReREM FANBGIAZRNARIRER B
TS FRERTERBEEMERD N 0 AR
REF - AREBBAHR XERER
RE=RRBEHMRE - PELE (55
RERMEBRETE) NERSETE

Limited HHREZMNERAF

Asset Allocation EED Fund Manager's Report

(1) Brazil =i HEe &R E

(2) Japan A Global equities rallied in August amidst

(3) Mexico 2RF US-China tensions, Brexit stalemate,

(4) United Kingdom HH and the resurgence of COVID-19 cases.
. - Japanese equities outperformed other

(5)  United States = Asian equities. US equities outperformed

(6) Other Countries HiEAR other major developed markets due to rally

(7) Cash and Others BeREM of big technology companies’ stocks and

(6) 18.66%

(1)9.07%

vaccine progress optimism, whilst other
developed markets underperformed due
to lingering COVID-19 concerns. While
progess towards a vaccine continues to be
(3) 3.39% encouraging, COVID-19 resurgence means
(4)3.61% many countries' public medical care may
not be well equipped and the economic
recovery, while currently on track, may
find hinderance.

BADXERRE  AEHBBABRR
HEHRBLYFOH  ERBFBHRN
AL BARMELEMINBRD o @
ZAENBREREMREENRERE
FH XERTRAELEMTIZCHR
B - S ERHSURRENERE
EMRBEE - WREEDERNASA
5% BERBRRBERESENAL
BREAGAVEGRE  TROBEANE
ENREEE -

Source EXIIRIR : PineBridge Investments Asia
Limited AR EEMBRAF
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