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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFETESEETE ( TEHE, ) ZBRBRERTES  BEEAME KB TEEAESREEBTEAESEEMER
TFHETRE(EAE © The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the
Fidelity Capital Stable Fund in the AIAMPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital
under all circumstances.

SR RBESHERER—BRRFERRERARE ( "TARA L ) UERERXFITHREESRERES - MERGEE
TRERRRARY - Bt - MAVRERBAZRRANEERR - BRAEERR « RERRRIEHIEFE - F2REEZE
ERPBEZEA3R -~ MR+ L RHEXZ o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

A REBHES EEAREE S - MARERTAZREAN (KIRRBRAR ) REEEMR - REVWRNETEIFEEHEH
FRIRRE - ARRET 83 - BREEEAR  (REEEHRIEHFNE - F2RAZTERPEZEA N MR+
£ XB1#% o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER » (RLER R EAFRZESHRRE RN EGOR  EEEA SRR E R ( THRE, ) K
NP —EESHFEREETEAR (BEEEHFAMNRERR) GEARR  EHABIMHBR/EEEAL
MER  TREMRNEAACTMEZERES REVIREERE o You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERRIRERT - RLAEEEARAZEARMNZERRIBEHORL - 3518 - MORBESROSHEEER IR
THEAMR » MO REESROHEESBMEMREDT et REREE (BRRERANER SRR ERES
RIERRKT) - MFTRERIRE R EA R EMAEER - BEBLMBR / SEZALHER - LREREARTME
EBRESIRAVIREREIE - You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

FAE HRBRENERARTHEMIEESRE RER - MRHERTEE MR - BPIBERBHZEAD
ER © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR EREE - RAVHER / SEREARGTEIREISIRE N TR E (MERMAEMG—ED7E L) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESREAR - RSB EANRERS  FERNRERET —EHREAAL - RERRRERABKAF
BEFRBFAIERRFRITAVFEIE © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEBFEORRPRANIME - 7T (RIFAANRBEEEEEER - RETHHRENE ARG - HTE
KV LR ) SHHMREGETE LS - BRI - 2R EMIPE 208 3. 325, ° Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
BISMEZ HEAFRE - GRREESHNREEE  F2HTERAEZMRTCENE - REBSEANEERE
FAMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERINBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA -

EEIR AR AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEASHE T A LIRS - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBYIER%E (R AR EM S EEARFRFEE) - BIEHREDRRAFRAERSRHF2ERTE - B
AN LL R FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHI T RMHAE -
ARABRIEERHRAR (BETIR0%) - HEARFHF S EE QREREFIRRG KK - NEEMBEE (8
11H30B1L) #5REF » AFRAEENZENR ("T2FFR ) - ZEEFERAEMNEAEREFIRDBRAERAZERE -
IEFRRNREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November], the Insurer will declare an annual interest rate (the "Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENNEREFMNRTEESERAR - BESRTESEEMEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNNE T)EEIRRE E/FENE - M2 EUER/EEFE/EERASRMNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,

unit price/NAV/fund performance quoted have incorporated the impact of fees and charges. %’

£
EihEEREHRDSERRARBRASEEREAERADVREEAEEESIRE 65  TRREBESRE S ;ﬁ
LEBRE - BRI TS REFEMHERSEIELIRIR o The risk rating stated above is for reference only and is =
determined by AIA Pension and Trustee Co. Ltd. based on the proportion of investments in equities, bonds and deposits & éé

debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.
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A E2RBRELERBESBTI=FRBNREXNENFTEREE - EHBRBRAEEERETFRAAREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA Pension and Trustee Co. Ltd.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A R AERRAGT E RS IEE AN SR EEFERBRESELIRSEL - HEAEEETHASARE —EXSHTERR
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21E55IF35% - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BREEZ+ARERENARBRASEEREAERADRBEEARES CREORRERMENERESZ+AKRKREER
(FEARNBHME ) R+AREEE (#1838 - TARIBTIME ) 2 BEFEHESY - WEHSER - JRPAFIEHE
+AFEBEEBFRMB ~38 58 78 ~ 98X 11BFIEEH ° The top ten holdings of a constituent fund are calculated by
AIA Pension and Trustee Co. Ltd. based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRI - anIEERIRAR 0 BRBRAFBRAEEERETHRRAREMM -

Source: AlA Pension and Trustee Co. Ltd., unless specified otherwise.

RIBETEREEE (T8 ) BERIMEATESETENES T ROSEMRISFEEE] -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BRESER  WE  ERFURAERMER - F2REE2ETEZRAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYABLIEF (EFE) BRARMBEAIRIME=F (BELIBRALEEREABRAR  KHBRRRETLARAR
RAEBEESTESAEERAR  BEES (F8) ARAR  JFEEBEBRAR  MEHRESTEERAR - EHRESES
RARRBEESEEFEFRAR) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA Pension
and Trustee Co. Ltd., Allianz Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment
Management (Hong Kong) Limited, JF Asset Management Limited, PineBridge Investments Hong Kong Limited,
Vanguard Investments Hong Kong Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

HA&BRASEIERETHRARFIE -
Issued by AIA Pension and Trustee Co. Ltd.
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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE
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K FBEFESBIZETE | AIA MPF - PRIME VALUE CHOICE

BORBEE

Core Accumulation Fund

% EB4Z | INVESTMENT OBJECTIVES

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

BEEFE * HK$1.0903 7T

Net Asset Value Per Unit

E4E (EE) © HK$1,102.037 7T

Fund Size (million)

HeFRHE ©N/AT#ERA

Fund Expense Ratio

HEe Rz ©N/AT#ERA

Fund Risk Indicator &

PSe kit P CREEERAD — REK—

RABRZRERI65%
Mixed Assets Fund —
Global - Maximum equity
65%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC

4R MICROSOFT CORP

US TREASURY N/B T 1.125% 30/06/2021
5 FE#4/A 7 AMAZON COM INC
FACEBOOK INC

B4 /A F) JOHNSON & JOHNSON
FEHRA3E$R4T JPMORGAN CHASE & CO
IRFLFRF EXXON MOBIL CORP

US TREASURY N/B T 1.125% 28/02/2019
US TREASURY N/B 1.125% 31/07/2021

HEE{E1PHRE | FUND MANAGER'S REPORT

2% | ASSET ALLOCATI

#ZE2017512A31H As at 31 December 2017

0001010

EBRHER* Risk Rating®: {& Low (1) » & High (5)

3.48% HEA%ZE Britain Equities
B 5.27% BARE Japan Equities
I 29.29% EBIREZE United States Equities
[T 21.03% HAALE Other Equities
W 3.39% JAEES France Bonds
W 3.24% BAFIEZ ltaly Bonds
B 3.21% HA&ES Japan Bonds
W 14.17% ZBE{&% United States Bonds
B 11.71% HA&5 Other Bonds
[ 5.21% 3R&KEA Cash and Others

(EEFEHEEFE - DUBTTEE NAV to NAY, in HK Dollars®)

1 Year

=3 aE +5  HUES FHES
3Years 5Years 10Years Sincelaunch  YTD

RF&EER Cumulative Return (%)

E& Fund

#5612 Benchmark’

- - - - 9.03 -
2 RIRERE S BT 1 2BA B IRM -

Cumulative Return of the Benchmark will be available after a 12-month
track record of the Fund has been established.

EORASER |
Dollar Cost Averaging Return (%)

DA AEIR"
Dollar Cost Averaging Return (%]* |~ ~ - - - 4.09 -
FEALEIER A ized Return (%)
E& Fund . . ot
R Bonchmark A EREERE SR 2ERBIER

Annualized Return of the Fund will be available after a
12-month track record has been established.

JEE £F [] R Calendar Year Return(%)

2017 2016 2015 2014 2013 -

E& Fund

SREACEER
Dollar Cost Averaging Return (%)

HEZBERRENESRIT12ER%IBMH -
Calendar Year Return of the Fund will be available after a
12-month track record has been established.

# 2201741158308 As at 30 November 2017

% of NAV
1.23%
0.86%
0.69%
0.64%
0.57%
0.51%
0.51%
0.48%
0.47%
0.46%

'BEAE 0% BIATESRIER CETIRIIMEER) +
37%TERBATRR i REEIEY GETHPEMER) + 3%RIEAIR
SETRREENRMBOR 2GR HE TACETTIFR AR ER)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% Citi MPF World Government
Bond Index (HKD hedged total return) +3% cash or money
market instruments providing a return at MPF Prescribed
Savings Rate (HKD unhedged total return)

ERREDE-= AN - X0 BSGEERAE LARSRRTIRSBRRE1 251 5% - s GRS AT - MK
ERISED - HOEBRAGATEIEESMEONS  ZEN - SRR RENFRBTIOMETHETE  FRIERREA
B - R ERRIENGE - MESHIHRTER - B5THARKRIT -

Global equities markets rallied over December 2017. In the US, the Federal Reserve (Fed) voted to raise the federal funds rate by 25

bps to 1.25-1.5% over the month. The Fed signalled that more rate hikes should be expected in the future given that the US economy is
running strong in growth and low unemployment. In Europe, both the Bank of England and European Central Bank kept rates unchanged
with no major changes to their policy mix. The first phase of Brexit negotiations have reached an agreement, and trade talks are expected
to progress soon. Bond markets were flat over the month.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F2017412831H As at 31 December 2017

(SR RER 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% B B4Z | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
EBRRHRDBTIURE - IREUTIREE - 9.64% SEEIREE United States Equities
To provide stable growth in a globally diversified 9.69% FELAbA%EE Other Equities
manner. 4.93% ZEEHES Britain Bonds
3 EREEEI RS BB ERMIFRRE N — 25 - 7.10% JABHES France Bonds
TRREE S BRERR T BN ES o 5.16% /&% Germany Bonds
Note: The automatic de-risking features of the DIS does not apply 6.74% BAFIES Italy Bonds
tothis fund if member chooses this fund as standalone investments 6.78% Ei$1§§ Japan Bonds
(rather than as part of the DIS). N .
4.04% FaHIZF (&5 Spain Bonds
W 29.93% EE{&% United States Bonds
W 10.51% HAthfE Other Bonds

EE&# | FUND FACTS W 5.48% & KEA Cash and Others
Az BER * 01/04/2017 H4£ K | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - DUBTTEE NAV to NAY, in HK Dollars®)

BUEEFE 1 HK$1.0329:87T

. = =& HE T RIES FHES
Net Asset Valuil—’er Unit . o 1Year  3Years 5Years 10Years Since Laun’ch YTD i
Eﬁ%{ﬁ (HE) © HK$228.743E 7T SH&[EER Cumulative Return (%)
Fund Size (million) X% Fund 329
EapIet® 0 N/ATER 182 ST S BT 2R IR -
Fund Expense Ratio $£4= Benchmark? Cumulative Return of the Benchmark will be available after a 12-month

- N Kk record of the Fund has b blished.
%ﬁjﬁwﬁ, ;EEA H N/Az:l@m ) Ii@gﬂA track recort Fund has been establishe
- f A R E
Fund Risk Indicator Dollar Cost Averaging Return (%)* - - - - 1.36 -
ESERET D RAHERES — BH— e
Fund Descriptor BAREREXI25% ziﬂéﬁiﬁ eturn (%)
Mixed Assets Fund — un 2 FRALEBIGHES BT 12185 dHRet -

Annualized Return of the Fund will be available after a
12-month track record has been established.

Global - Maximum equit #&1% Benchmark?
25% iy AR AR

= A
Dollar Cost Averaging Return (%)

[ £F []4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
£ Fund HEZBEERERESRIT12ER%IRME -

SRLA A EERY Calendar Year Return of the Fund will be available after a
Dollar Cost Averaging Return (%)* | 12-month track record has been established.

> # # &
+X®EIEE* | TOP TEN HOLDINGS #ZF2017411H30H As at 30 November 2017 B WEEERAEREN (ETIE AR + 77%

EEREEAL THRTE HRmEEN GBI MET ) + SHEMETS
N STHRGEEF RO SR LA CEF R
o Reference Portfolio: 20% FTSE MPF All-World Index (HKD

US TREASURY N/BT 1.25% 31/01/2020 1.08% unhedged total return) + 77% Citi MPF World Government

US TREASURY N/B T 0.75% 15/02/2019 1.04% Bond Index (HKD hedged total return) +3% cash or money

US TREASURY N/B T 1.50% 15/06/2020 1.00% market instruments providing a return at MPF Prescribed

US TREASURY N/B T 1.50% 31/01/2022 0.82% Savings Rate (HKD unhedged total return)

US TREASURY N/B T 1.25% 31/10/2021 0.76%

US TREASURY N/B T 1.125% 30/06/2021 0.76%

US TREASURY N/B T 1.25% 31/03/2019 0.73%

US TREASURY N/B T 1.875% 28/02/2022 0.72%

US TREASURY N/B T 2.25% 31/12/2023 0.71%

US TREASURY N/B T 1.375% 31/07/2019 0.70%

HEE{E1PHRE | FUND MANAGER'S REPORT

ERREDET = AOEHE  EXE  BIRIHAE LARIESHRSERNE 251 5%  MNEECMERSEAD | NLEXY
ERISED - HOEBRAGATEIEESMEONS  ZEN - SRR RENFRBTIOMETHETE  FRIERREA
B - R ERRIENGE - MESHIHRTER - B5THARKRIT -

Global equities markets rallied over December 2017. In the US, the Federal Reserve (Fed) voted to raise the federal funds rate by 25
bps to 1.25-1.5% over the month. The Fed signalled that more rate hikes should be expected in the future given that the US economy is
running strong in growth and low unemployment. In Europe, both the Bank of England and European Central Bank kept rates unchanged
with no major changes to their policy mix. The first phase of Brexit negotiations have reached an agreement, and trade talks are expected
to progress soon. Bond markets were flat over the month.
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RIpERSER

EMEE 00000

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

Ame l'i can FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
FERENBA AL X RMERETISIEEESE

& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : T —F =fF hE THE  RIES FYES
B HEHE HK$194.8978 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD7

M 10.08% E7G Brazil

W 4.16% Z2FEEF Mexico

[ 81.67% 3B United States

W 3.12% EAhEEZ Other Countries
B 0.97% & KEAh Cash and Others

Net Asset Value Per Unit
HemiE (B5E) : HK$762.07385T RF&E[EER Cumulative Return (%)
] : .
Fund Size (million) E& Fund . 21.41  29.00 67.66 - 94.89  21.41
. E PR AEE R
Fﬁﬁdﬁﬁﬁttﬁ Ratio 0.97% Dollar Cost Averaging Return (%) | 8.47 ~ 23.40  30.86 - 40.42  8.47
und Expense Ratio
ESERIERS  © 10.50% FFEACEIR Amnualized Return [4)
Fund Risk Indicator & E& Fund 2141 886 1089 - 11.22 -
. . TR EI R
EaaRgim CBREES — JtEREE Dollar Cost Averaging Return (4)* | 8.47 ~ 7.26  5.53 - 5.56 -
Fund Descriptor Equity Fund — North and
South Americas JE£E[E12R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
£ Fund 21.41 12.75 -5.77 7.44 20.97 -

SEEAEEIR" N
Dollar Cost Averaging Return (%] | 8.47 6.48 -3.24 2.99 9.14 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

% of NAV
BAS /AT APPLE INC 323%
4R MICROSOFT CORP 236%
T8 FE#4/A T AMAZON COM INC 1.71%
R4 BB A 5 ITAU UNIBANCO HOLDING ADR REP PRE 1.58%
FACEBOOK INC 1.52%
B4 /A F) JOHNSON & JOHNSON 1.36%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 1.35%
EEARAE$R1T JPMORGAN CHASE & CO 1.34%
SKIKAIA AT VALE SA 1.31%
2T FREF EXXON MOBIL CORP 1.28%

HEE{E1PHRE | FUND MANAGER'S REPORT

EREEMHR2017TENRE—ERE LS - BIERHS - ZERBAT) - MSCIHEMSH T 2N RRREFREBAANLH41%
* MSCIHTER ISR BURIFE 00 B A 25 EF3.6% K 1.0% « i T MEHRREIENMBANEFHISRIRAT - HEERFHSR
SHRNESHED D THIE - ¥ - SRIMEERRAARRRE » MuhERHISSEERER

The US market continued its upward trend to new all-time highs during the final month of 2017, capping off a strong year for US equities.
The MSCI EM Latin America DTR Net Index rose 4.1% in December, versus an increase of 3.6% in the MSCI GEM Index and an increase
of 1.0% in the S&P 500. The performance of the Latin America Index reflected strong performance in the Brazilian and Chilean markets,
partially offset by a weak Mexican market. Materials, Financials and Energy were the best performing sectors during the period, while
Real Estate negatively impacted the Index.
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RIpERSER

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

BRMEERES  LSRRIEXIGE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and
Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BUEEE

Net Asset Value Per Unit
E2BE(EE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbaREs

Fund Risk Indicator 4
S Ltk b

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
i : 23/09/2011

© HK$172.203&7T
© HK$339.383&7T
* 0.65%"*
*11.72%

P RERES — BN RK

HIFTE BB R
Equity Fund — Europe,

Australasia and Far East

[E 22472% HSBC HOLDINGS PLC
[T 4%R% TENCENT HOLDINGS LTD

R ¥B{RM: AAGROUP LTD

#2:%$R1T CHINA CONSTRUCTION BANK H

# 5 /\F) NESTLESA

5 &) CHINA MOBILE LTD

Hi S SRZE NOVARTIS AG

T #$R4T7 INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

Tt 7# FCZE; ROCHE HOLDING PAR AG

HEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

5.44% B Australia
16.06% ZEE Britain

#ZE2017512831H As at 31 December 2

0001016

EBRHER* Risk Rating®: {& Low (1) » & High (5)

9.47% FRE China

8.34% %M France
7.69% {2E Germany
11.95% &% Hong Kong
18.81% HZA Japan

6.25% st Switzerland

15.29% HAtEIZ Other Countries

0.70% ER& K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£% Fund 26.83 2400  36.40 - 7220 26.83
R A EIR N
Dollar Cost Averaging Return (%)* | 9.41 19.74  21.02 - 27.66 9.41
FE{LEIR A ized Return (%)
E£ Fund 26.83 7.43 6.40 - 9.05 -
YIRE AL EIER N
Dollar Cost Averaging Return (%) | 9.41 6.19 3.89 - 3.97 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 26.83  0.37 -2.59  -5.40 16.28 -
SR AEEI SR R
Dollar Cost Averaging Return (%) | 9.41 2.05 -5.44 -4.80 8.97 -

# 2201741158308 As at 30 November 2017

% of NAV
3.11%
2.45%
1.72%
1.66%
1.41%
1.09%
1.01%
1.01%
0.94%
0.90%

"ER ) ABRSHHRSERR (ERRRIEESEEND
ZIERPE) CEHE  AELFRARLERBINGE
YRt BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

EHERMAN LS - FEMEBHOMERSTQETIRAIRMN LS - AR T RMTEERMR - TISRTREE - R - 2018F 2R -
SBRFNFELEARAEGE S TIRRBEM - BLREMIRE - BENKE - mEF - e - BEMTEHRILLERE - 5%
BEFEEFTATSNERESAREEFSRREERE -

The Hong Kong equity market was up in December. Both China and Hong Kong Property names held up well. The Taiwan market was up

modestly. The outlook for the Latin American markets is positive as growth in the region accelerates. However, market volatility should
increase due to Presidential elections in Brazil, Mexico and Colombia in 2018. The fund is overweight Argentina, Brazil, and Poland,
while underweight Chile, Indonesia, Korea, and Turkey. While markets, along with the team, have been appreciating the fundamental

progress in Emerging Markets, the team remains diligent in risk management.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IERENRUEERZNSEY (FFHEBEE
AR AREE AR BELHRE NN EE LAY
REZMAIZAEIRER ) HESES  UEXERE
HAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&&H | FUND FACTS
ML HE : 23/09/2011

Launch Date

BUEESE 1 HK$176.90:87T
Net Asset Value Per Unit
S1E (BE) © HK$2,257.723&7T
Fund Size (million)
HEefz®R © 0.94%
Fund Expense Ratio
& EbaREs 1 17.53%
Fund Risk Indicator 4
S Ltk b REEE — SERPE

Fund Descriptor
and China

+R#H%EIFEH* | TOP TEN HOLDINGS*

HEEBEEI L
9% of NAV
[T %A% TENCENT HOLDINGS LTD 9.38%
#25%3R1T CHINA CONSTRUCTION BANK CORP H 8.12%
FE W47 A% HSBC HOLDINGS PLC 7.86%
R FB{RM AIAGROUP LTD 6.57%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.72%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.69%
FREI$R4T BANK OF CHINALTD 4.28%
qﬂliyén CHINAMOBILE LTD 4.18%
FE A & CHINA LIFE INSURANCE CO LTD H 2.79%
EBL 5 RAEEFTAR/A T HONG KONG EXCHANGES & CLEARING LTD 2.37%

HEE{E1PHRE | FUND MANAGER'S REPORT

EERMAR LR -
SmimAl £ o
HERRTHEL - ESIRERBIERMRAEE o

FREIFIE BN ERGE

Equity Fund — Hong Kong

BEES% | ASSET ALLOCATION

#ZE2017512831H As at 31 December 2

0001016

EBRHER* Risk Rating®: {& Low (1) » & High (5)

W 4.20% 5EE& Consumer Discretionary
6.59% BEJR Energy

W 53.14% £/ Financials

4.77% T % Industrials

9.48% E&FH Information Technology

9.86% & Real Estate

5.11% EaMBRFE Telecommunication Services

4.07% AR Utilities

2.69% EAth1T% Other Sectors

0.09% ER& K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =F i +E  BUES FHES

1Year  3Years 5Years 10Years Sincelaunch ~ YTD

RFE[EER Cumulative Return (%)
£& Fund 36.82  29.00 42.28 - 76.90  36.82
R AAEIR" N
Dollar Cost Averaglng Return(%)*| 13.77  27.89  32.49 - 38.62 13.77
FEALER A ized Return (%)
£% Fund 3682 886  7.31 - 9.52 -

SR A A EIR N
Dollar Cost Averaging Return (%) | 13.77 8.54 5.79 - 5.34 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

SRAEER
Dollar Cost Averaging Return (%)

36.82 217 -7.72 6.50 3.56 -

13.77  3.94 -8.68 5.49 3.87 -

# 2201741158308 As at 30 November 2017

iEhF - ERIRITAIRMIS BRI mER
FHRHEEBEAIRRE - BARGSERETIRE BRI R R 15N

o R TIBAREI R EEAIERRE - alh

1 PEAEEREERIAAN LS FSENTE

sy

The Hong Kong equity market was up in December. Both China and Hong Kong Property names held up well, while Hong Kong Banks

lagged amid the Federal Reserve rate hike. The Taiwan market was up modestly, as the rotation out of Technology to Non-technology
sectors continued. Recently released economic data was largely solid. December manufacturing PMIs confirmed constructive external
demand conditions, China’s gross domestic product growth estimations were revised up, and Hong Kong's retail sales beat expectations.
The team is adding to the fund’s exposure in selective names with accelerating earnings growth.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

EES 00000

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

WO rl.d Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
HWERBUAEHEETISEENESMES - L8k
REFEAIE(E -

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
EEESE HK$139.47787 1Year  3Years 5Years 10Years SinteLaunvch YTD7

[ 10.63% B Brazil

M 4.98% B Britain

B 6.75% BA Japan

W 4.38% ZBFEF Mexico

W 52.66% 3 United States

[ 19.65% HAEIZ Other Countries
0 0.95% 3 KEAh Cash and Others

Net Asset Value Per Unit RTREE Cumulative R w
— 3 t t
ASME(ES) HK$1,2929187 L
Fund Size (million) &% Fund 2235 25.68 5214 4219  39.47 2235
. R A EIR
EEpLER © 0.98% Dollar Cost Averaging Return (%]* |  8.19 21.55 25.70 52.41 5232  8.19
Fund Expense Ratio SR 0 o
- X ized Ret
ESEBEES ¢ 10.98% - g G
Fund Risk Indicator & % Fund 2235 7.92 876 358  3.35 -
. . - FHIRRAEER"
BRI CEEREE —RH Dollar Cost Averaging Return (%)* [ 8.19  6.72  4.68 430  4.26 -
Fund Descriptor Equity Fund — Global

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 22.35 9.73 -6.39 1.60 19.14 -

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 8.19 5.10 -4.78 -0.84 9.02 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

% of NAV
BAS /AT APPLE INC 2.08%
R4 BB A 5 ITAU UNIBANCO HOLDING ADR REP PRE 1.67%
4R MICROSOFT CORP 1.52%
SKIKAIA AT VALE SA 1.38%
B A SR 81T BANCO BRADESCO SA 1.23%
AMBER SA 1.12%
5 74/ 7 AMAZON COM INC 1.10%
FACEBOOK INC 0.98%
B4 /A F) JOHNSON & JOHNSON 0.88%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 087%

HEE{E1PHRE | FUND MANAGER'S REPORT

MSCIZIREIRIEBA A L7 - B8R « RH R SRR AEBARRRFORES  TERNEERFZEAARSEMIESY - Bk - ARS
¥ - AN REREERAERRE - EEHRERCREERBAEIHEREASIER - COXETEEEMLE - WEESEEM
BEXMH - TSFREB LT SREERME T MG EEERX

The MSCI AC World Index rose in December. Energy, Materials, and Financials were the strongest performing sectors in the Index,
largely as a result of their more cyclical characteristics. Conversely, Utilities, Information Technology, and Healthcare were the main
sector laggards. Synchronized global growth, supported by normalizing monetary policy and US tax reform, is driving management
optimism and encouraging companies to ramp up investment spending. Continued market normalization is resulting in lower stock
correlations and greater valuation dispersion.

This is environmental

friendly paper.

®

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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K FBEFESBIZETE | AIA MPF - PRIME VALUE CHOICE

#ZE2017512A31H As at 31 December 2017

IMESEE

Asian Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

ERERRER—EREARBARRIN EHEH
BIEHBUT ~ EBEIREE R A R RITHES AR
BHE - UBREHERER -

RS E IR AN — AR EERE R K

HzEE -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst
others, government, supranational organizations

and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

Launch Date

B EEFE

Net Asset Value Per Unit
HE2E (EE)

Fund Size (million)
HEPRZHER

Fund Expense Ratio
2 Ebazas

Fund Risk Indicator
S btk T b

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

E£EH | FUND FACTS
Az BER 1 23/09/2011

© HK$108.73&7T
© HK$787.07:&7T
© 0.78%**

* 4.58%

P EHES — X
Bond Fund — Asia-Pacific

SINGAPORE GOVERNMENT 3.50% 01/03/2027

MALAYSIAN GOVERNMENT #0217 4.059% 30/09/2024
INDONESIA GOVERNMENT #FR53 8.25% 15/07/2021
INDONESIA GOVERNMENT #FR69 7.875% 15/04/2019

KOREA TREASURY BOND #2206 3.75% 10/06/2022

SINGAPORE GOVERNMENT 2.375% 01/06/2025

NEW ZEALAND GOVERNMENT #423 5.50% 15/04/2023

KOREA TREASURY BOND #2309 3.375% 10/09/2023

BANK OF CHINA NEW YORK 3.60% 12/07/2018

THAILAND GOVERNMENT BOND CPI LINKED 1.25% 12/03/2028

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

9.75% J&M Australia
7.23% FAEH China
B 24.19% &7 Hong Kong
W 12.89% 552 Korea
W 11.65% B2EPEEE Malaysia
W 11.08% N4 Singapore
M 9.11% % Thailand
W 12.83% HAEZ Other Countries
W 1.27% BEKEHfh Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£& Fund 7.77 472 1.83 - 8.73  7.77
R A EIR N
Dollar Cost Averaging Return (%] | 2.63 4.24 4.47 - 4.59 2.63
FE{LEIR A ized Return (%)
£% Fund 7.77 155 036 - 1.34 -
YIRE AL EIER R
Dollar Cost Averaging Return (%) | 2.63 1.39 0.88 - 0.72 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 7.77 -0.27  -2.57 2.52 -5.15 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 2.63 -3.67 -1.13 -0.25 -2.02 -

# 2201741158308 As at 30 November 2017

HEEFEESLE
% of NAV
351%
3.32%
2.97%
2.53%
2.21%
2.20%
2.06%
2.06%
2.00%
1.96%

"ER ) ABRSHHRSERR (ERRRIEESEEND
ZIERPE) CEHE  AELFRARLERBINGE
YRt BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

TR ARTISREZMFEEF2018FNE S AEARH © M E@RGE - XEEESZRMRE—SEBT - FAAFHEES
ZREATEES - M+ FHEESESRAATTT - — MM - XEHBARTREESRMHESFLRAZ1 25EE15E 0 [
Fi§2018 F A A EBEZRIDAFAE2.5% - PESE - REEMEBRIGE KRBT EEREETE  PETESTSRRTER
BB 15389251 %RIEE+— B 3r914.9% ©

In December, the US Treasury yield curve flattened further, on the back of a dovish outlook for Federal Reserve rate hikes in 2018, and
stubborn inflation. The 5-year US Treasury ended the month 7 bps higher, while the 10-year US Treasury was marginally unchanged. The
Federal Open Market Committee raised the Fed funds rate to 1.25%-1.5%, as expected, while increasing their gross domestic product
growth forecast to 2.5% for 2018. In China, total industrial profits growth decelerated to 14.9% year on year [y/y) in November from 25.1%
yly in October, as a result of a slowdown in PPl inflation as well as the deleveraging effort by the government.

BEHZRIR Source : JFEEEIZHRR/AF JF Asset Management Limited

This is environmental

friendly paper.

®



RIPEREEERE
IREKESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EEIRERN

FRii% £ B ~ SRR E K AR
BATAVETSESATAMRIAS - ERWARER

IBEPSRRPEERR

RS E IR AN AR EERE RSN

k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator &
=Stk

Fund Descriptor

HE&&# | FUND FACTS
JoAvA=]-ii 1 01/12/2007

© HK$120.92/&7T
© HK$1,321.4687T
© 0.98%

* 4.06%

| RS — B
Bond Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

US TREASURY N/B 1.50% 28/02/2023
DAH SING BANK HKG 1.21% 01/12/2017
US TREASURY N/B T 1.375% 30/06/2023
US TREASURY N/B T 2.00% 15/02/2023
US TREASURY N/B 1.250% 31/07/2023
US TREASURY N/B T 2.125% 30/06/2022
US TREASURY N/B 1.750% 30/09/2022
TSY INFLIX N/BTII 0.125% 15/04/2021
BTPS BTPS 1.20% 04/01/2022

US TREASURY N/BT 6.125% 15/11/2027

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

HE&RH | FUND P

(BEFEHERHE WL

#ZE2017512831H As at 31 December 2

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

B 9.54% B Britain
B 526% INEK Canada
23.93% EME#8H4EE European Monetary Union
W 5.06% BA Japan
B 3.03% HsE Switzerland
W 45.86% 3B United States
B 3.96% EAtEEZ Other Countries
B 3.36% R&KEA Cash and Others

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars®)

- =#£ HE t+% RIS EHF5
1Year  3Years 5Years 10Years Sincelaunch ~ YTD

SZ7&[E1ER Cumulative Retu

rn (%)

£& Fund 6.62 277  -1.30 2133 2092  6.62

R A EIR N

Dollar Cost Averaging Return (%) | 2.62 4.51 3.08 5.91 6.04 2.62

FE{LEIR A ized Return (%)

£% Fund 6.62 092  -0.26 195  1.90 -
BEAEER

Dollar Cost Averaging Return (%) | 2.62 1.48 0.61 0.58 0.58 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

6.62 1.95 -5.46  -0.79  -3.19 -
2.62 -2.62  -1.48  -2.67  -0.09 -

# 2201741158308 As at 30 November 2017

% of NAV
479%
3.86%
3.79%
3.68%
2.58%
2.29%
2.19%
2.05%
1.99%
1.97%

ERMATD EREN B AR - +EHFIREEEDATA - EEBEASMAAREST - KEEAREFSRE  MEEEERRRE
# o REBEFETRENESTBEANE - PARN I ZEERIS TSR - BREBEIBREE  SEBEPRBITESHTER
WEME - REEKRTEFEEEEEN - MRSEFEFRITEBRE -

December saw a continuation of most of the themes seen throughout the year. 10 year interest rates continued to show very low volatility,

with US Treasuries and JGBs unchanged, while Gilts outperformed and Bunds underperformed. Since October, the team hasn’t made
any major changes to its outlook. The team expects the major economies to show decent growth but below target inflation, and for that
reason, the major Central Banks will likely continue with their accommodative monetary policies. The team has a positive outlook for
certain sectors within Credit, Banking and Technology continue to be the team’s preferred sectors.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

miEERTFEE 00000

MPF Conservative Fund” BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512A31H As at 31 December 2017

W 34.34% #7TEZ Hong Kong Dollar Bonds
I 65.66% B2 KHfth Cash and Others

H &353R | FUND PERFORMANCE

BEESE * HK$111.70; 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
HBE (BE) © HK$4,294.81/87T — =5 hE 15  RIES FHES
Fund Size (million) 1Year 3Years 5Years 10Years Sincelaunch  YTD
HEEBS R 1 0.71% RFE[EER Cumulative Return (%)
Fund Expense Ratio H% Fund 011 032 059 220 1170 0.1
& EbaREs 1 0.00% 1518 Benchmark® 001 002 004 019 884 001
i i S Y9 PY A A IR
;’ggg;;":‘camr T Dolla Cost Averaging Return (%) | 0.05 0.1 028 0.66 354  0.05
A i T EMHS — &7 N — o
Fund Descriptor Money Market Fund — et Return](}
Hong Kong £% Fund 011 011 012 022 045 -
#81% Benchmark® 0.01 0.01 0.01 0.02 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.05 0.05 0.06 0.07 0.20 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.1 0.1 0.11 0.16 0.11 -

SEARAEEIR .
Dollar Cost Averaging Return (%)* | 0.05 0.05 0.05 0.09 0.05 -

¥ # # ¢
+X3%¥&IEE* | TOP TEN HOLDINGS # 22017411 F30H As at 30 November 2017 S AT A AR S B AT RS I (B 5T

EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e."Prescribed Savings Rate”)
KOOKMIN BANK 0.00% 02/05/2018 3.22%
CHN MERCH BK/HK CHINAM 1.50% 04/12/2018 247%
BANK OF CHINA/HK BCHINA 0.00% 01/05/2018 2.07%
BANK OF CHINA/HK BCHINA 0.00% 01/12/2018 2.07%
SH PUDONG DEV/HK SHANPU 0.00% 16/05/2018 2.06%
DAH SING BANK HKG 0.55% 14/12/2017 1.87%
CHN MERCH BK/HK CHINAM 1.50% 20/07/2018 1.71%
BANK OF EAST ASIA HKG 0.96% 26/01/2018 1.66%
BANK OF EAST ASIA HKG 1.00% 31/01/2018 1.66%
SH PUDONG DEV/HK SHANPU 0.00% 12/12/2017 1.66%

HEE{E1PHRE | FUND MANAGER'S REPORT

—UNEHR - BERERRE TS AMBER AR RS S EEPEN RS ECRFIRSEER - SASMEERR TR B BB EER
EHNNBTEE—SRTES - MAEEEEEREENE - BRIBETK  MMHEERRG EREZSIMEERSTIE - R
YK TARARTEHE - BB REBHSS -

The Federal Reserve (Fed), as expected, increased its policy rates by 25 bps during its December Federal Open Market Committee
meeting. The Hong Kong Monetary Authority commented that they had no plans for further debt issuance in response to the US Fed's
recent actions of hiking policy rates. In the US, growth is expected to improve for the US economy, inflation is anticipated to have little
change, and the Fed plans to continue to normalize interest rates at a gradual pace. Hong Kong's liquidity level is still rich, lending
some support to HKD rates.

This is environmental

friendly paper.

®

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

=8/ | AIA MPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund

% EB4Z | INVESTMENT OBJECTIVES

BERRE N —IAEEERE RS — E B
E2() TBRENESERTERENERES - I
?Eﬁa-y?%E’JﬁFhﬁEALﬁ“Eﬁﬁ*ﬁﬂ’Jx Fft
BEAD R REENEEER TR - LBKE
EREAIREEN -

Toachieve long-term capital growth potential through
anapproved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly investsin Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (i) performs
dynamic asset allocation.

E2L£EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEERE 1 HK$110.0687T
Net Asset Value Per Unit
S1E (BE) © HK$329.883&7T
Fund Size (million)
HEeRZHER © N/AT#E
Fund Expense Ratio
AR © N/AT#EFA
Fund Risk Indicator 4
S btk b CRAEERE — PER

Fund Descriptor
Mixed Assets Fund —
China and Hong Kong

- Maximum equity around

90%

+R#H%EIFEH* | TOP TEN HOLDINGS*

[E 22472% HSBC HOLDINGS PLC
[T 4%R% TENCENT HOLDINGS LTD
“&iliﬁélin AIAGROUPLTD
£%#RT CHINA CONSTRUCTION BANK CORP H
EPI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H
T #$R1T INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD H
FREI$R4T BANK OF CHINALTD H
FEI#5&h CHINA MOBILE LTD
IFCDCN 3.40% 26/03/2020
FIAEEEHBRAT CKHUTCHISON HOLDINGS LTD

HEE{E1PHRE | FUND MANAGER'S REPORT

2017FER K FETISIHIEATE » IEE%&%‘BE’Jﬁ’ﬂi“’ﬁﬁﬁfﬂiﬁ?ﬁb T AR ERNEH S EEHE NSRS
Il Rm AP E20 18 FRBIRES - MATISEBIERMIES

EH— RARERENI0%

BEES% | ASSET ALLOCATION

#ZE2017512831H As at 31 December 2

0/0/0/0/0

AR’ Risk Rating*:
{& Low (1) > High (5)

25.02% #R1T Banks
5.17% B A& Capital Goods
9.80% ZIt{LE1¥5 Diversified Financials
3.34% BEIR Energy

12.06% 10 Insurance

15.81% HiZE Real Estate
7.91% B4 K BR#% Software & Services
3.82% /AFIEREE Utilities

14.68% HAtFTE Other Sectors
2.39% & K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

+E HUES FNES
10 Years Sincelaunch  YTD

R7&[E1ER Cumulative Return (%)

A

YA KIS \
Dollar Cost Averaging Return (%)

£ Fund Eor RMEBSHESBTOEARIEH -
EHREAEER Cumulative Return of the Fund will be available after a
Dollar CustAveraglng Return (%)* | 4-month track record has been established.
FE{LEIR A ized Return (%)

#%£ Fund B EECEMGHRE SR 2/EA%IEH -

Annualized Return of the Fund will be available after a
12-month track record has been established.

[ £F [5]; Calendar Year Return(%)

2017 2016 2015 2014 2013 -

E& Fund

SR AEEI SR R
Dollar Cost Averaging Return (%)

BeZEERBISNER T 2EAHRIEM -
Calendar Year Return of the Fund will be available after a
12-month track record has been established.

# 2201741158308 As at 30 November 2017

(SEEFHEEAT
% of NAV
6.94%
6.74%
5.55%
b4i6%
2.78%
2.78%
2.68%
2.48%
1.98%
1.78%

> 998
El‘?/s

P AIREER LR

RS EEFERERESEENER  UBREERLE

The Hong Kong and China markets had a tremendous year in 2017 on the back of robust earnings growth and accommodative policies.
In China, deleveraging and risk control remain a key policy focus in 2018, as evidenced by the tightening of local government financing
after the 19th Party Congress. Although there are concerns that the continued moderation of growth may weigh on market performance,
we believe the tightening measures are necessary for China to achieve healthier and higher quality growth in the longer run.

BEHIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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RIpERSER

EESKIERERAES 00000

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

RERRRES DS SR AN - 14.04% ERMNAZZ Europe Equities
&t_&ﬁ?ﬁﬁﬂyiﬁ%ﬂ@ﬁéﬂﬂﬁ%% » BUERfSRE R 26.35% & #AYZ Hong Kong Equities
HﬂﬁZK HE - . . I 15.46% BARYZE Japan Equities

To achieve long term capital appreciation through B 18.76% ZERE United States Equities

aprofessionally managed portfolio, invested in two -
or more approved pooled investment funds and/ W 13.40% ﬁﬂ’ﬂﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment [ 10.30% EAth{&Z Other Bonds
Schemes (“ITCISs”). B 1.69% & KEA Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date & =& EE  tf  EYES EpEs
BAEESE T HK$184.8038 7T —— 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
EE4E (EE) © HK$4,690.93&7T E% Fund 2647 2166 32.27 - 84.80  24.47
Fund Size (million] ﬁ??ﬁfﬂﬁa w*| 9.97 18.61 20.64 41.72 9.97
ollar Cost Averaging Return . . N - . .
BEEm%tR t1.68%" i
Fund Expense Ratio FEALER A ized Return (%)
g EEREA 1 10.52% % Fund 2647 675 575 - 6.74 -
Fund Risk Indicator & ﬁﬁ%u?f@ﬁ; W* 9.97 586  3.82 3.77
, . N - ollar Cost Averaging Return (% . X ) - ) -
ELEET | GAEEES — B - "
Fund Descriptor BRARZERER 90% JE4E[E1%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Mixed Assets Fund — % Fund 2447 <100 -127 -056 933 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* |  9.97 1.83 -333  -036 426 -
¥ # # ¢
+K#%EIEH* | TOP TEN HOLDINGS 2201745115308 As at 30 November 2017 Ry KRS IR (5% AR B
(EEHEE AL ZEERNE) CENLR - ARRENELERBIRGS
et NAY Rt BRRERSEZ—  FTREBRBRERR -
o o The management fees (as defined in the Principal Brochure
DA_H SING BANK HKG 0.30% 01/12/2017 3.27% of AIA MPF - Prime Value Choice) for this Fund have been
[T #22A% TENCENT HOLDINGS LTD 3.04% partially waived during the year. Waiver of management fees
[E 2247 A% HSBC HOLDINGS PLC 2.75% of this Fund during the said year is temporary. It is not one of
#23%5RT CHINA CONSTRUCTION BANK H 1.98% ihe ffﬁii:ﬁaﬁigim does not imply waiver of management
R FB{RM AIA GROUP LTD 1.76% |
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.69%
=28 F SAMSUNG ELECTRONICS CO LTD 0.93%
BAR/AF) APPLEINC 0.88%
FR#RZ# BOC HONG KONG (HOLDINGS) LTD 0.72%
185 #R4T CHINAMERCHANTS BANK CO LTD 0.66%

HEE{E1PHRE | FUND MANAGER'S REPORT

MSCIZIREIRIEBA A L7 - B8R « RH R SRR AEBARRRFORES  TERNEERFZEAARSEMIESY - Bk - ARS
¥ - AN REREERAERRE - EEHRERCREERBAEIHEREASIER - COXETEEEMLE - WEESEEM
BEXMH - TSFREB LT SREERME T MG EEERX

The MSCI AC World Index rose in December. Energy, Materials, and Financials were the strongest performing sectors in the Index,
largely as a result of their more cyclical characteristics. Conversely, Utilities, Information Technology, and Healthcare were the main
sector laggards. Synchronized global growth, supported by normalizing monetary policy and US tax reform, is driving management
optimism and encouraging companies to ramp up investment spending. Continued market normalization is resulting in lower stock
correlations and greater valuation dispersion.

This is environmental

friendly paper.
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ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
EE:, LS P
MRS 0001016
Asian Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
¥ 12 | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
—EEERERNLUTAEBAREERING
Et@‘ki??‘“i@%«‘hz&m HARERE B 1 30.25% SE Australia

REAERULUETHEZRMENER -
IEEBNRETEREEEREESHHIEES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

16.26% ENFE India
W 2.31% ENfE Indonesia
W 26.08% 552 Korea
W 4.29% ¥4 Singapore
W 13.74% B Taiwan
W 2.27% ZE Thailand
B 3.06% HAEEZ Other Countries

approved pooled investment fund. W 1.74% B2 K EAh Cash and Others
E£&# | FUND FACTS H£KIF | FUND PERFORMANCE
PavA=E ] : 01/12/2004 (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
Launch Date —£F =5 HEF & HIES EWEA
BUEEFHE T HK$247.4938 7T 1Year  3Years 5Years 10 Years SinceLaunch
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)

S4E (BE) T HK$4,595.8638 7T £ Fund 3023 24.67 2430 17.32 14749 30.23
Fund Size (million) R A EIR

Dollar CustAveraglng Return (%)*| 9.85 2484 2319  37.39 4656 9.85

AERZR 1 1.98% — -
Fund Expense Ratio FE{LEIR A Return (%)
A2 ERIETA 1 13.54% % Fund 3023 7.63 445 161 7.7 -
Fund Risk Indicator & mﬁgﬁ%ﬁﬁ;emm %*| 9.85 7.67 4.26 3.23 2.96
S btk b CREES —TX g g : g g
Fund Descriptor Equity Fund — Asia-Pacific [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund 30.23 643 -10.05 -2.59 2.36 -
SR AEEI SR R
Dollar Cost Averaging Return (%]* | 9.85 3.44 -6.25 -4.12 0.40 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

9% of NAV

EF SAMSUNG ELECTRONICS COLTD 9.15%

A ﬁéfaﬁ ERRBLEAR AR E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  6.98%
SRMEER$R4T COMMONWEALTH BANK OF AUSTRALIA 3.68%
FERTE ¥ 8R1T WESTPAC BANKING CORP 3.03%
CSLARRAR CSLLTD 2.68%
£ JRE @ DBS GROUP HOLDINGS LTD 2.48%
SREESR4T AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 241%
ENE I E /A 7 RELIANCE INDUSTRIES LTD 2.38%
SKig 115882 R SKHYNIXINC 2.36%
WF1AFR/A T BHP BILLITON LTD 217%

HEE{E1PHRE | FUND MANAGER'S REPORT

FREMBRRTAT) - BATBEAMCHESM - AR - EEMSIEERR - BUNFRIBITRIRS BRI E20185F9R - EILLIR
B2 > RLMMISR LA - HRRBEE - APEHRAIEHER - HERR&E - X8R - ARSI - SFRBERRME
ERGEBMET - FERIRBRBRRMEHE LAMERRRY - FEAE - HNEEHRABHIEEEERBY - HakmAERT -

Asian equities ended the year strongly with a few markets reaching record highs. The month was marked by rate hikes and tax cuts
in the US as well as the European Central Bank extending quantitative easing to September 2018. All Asian markets rose against this
backdrop, with ASEAN leading the way while Greater China lagged. Indonesia was the best performer and closed at an all-time high as
trading activity rebounded. The Philippines continued to rally as tax reform legislation was passed. Thailand also outperformed driven
by Energy names as the oil price edged higher. India recovered strongly after the ruling party won in two state elections.

This is environmental

friendly paper.

®

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

BN R EE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principallyin countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
E24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

HLEAT NESTLESA
Hi S REE NOVARTIS AG

HE&EH | FUND FACTS
[pAvASE| 1 01/01/2002

T HK$240.4078 7T
T HK$1,765.998 7T
1 1.95%

1 12.23%

CREESE — BN

Equity Fund — Europe

L HHERINAS 7 A B ALLIANZ SE

TRIEIFREE ] ING GROEP NV

IR E RIOTINTO PLC

FEFAIERR D BRRA R SANOFI

Tt 7# FCZE ROCHE HOLDING AG
BEJEL/AF] BRITISHAMERICAN TOBACCO PLC
Bt & FZERL DB IRA R UNILEVER PLC

F/E &I COVESTROAG

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

24.53% ZEEF Britain

#ZE2017512831H As at 31 December 2

H &353R | FUND PERFORMANCE

0001016

EBRHER* Risk Rating®: {& Low (1) » & High (5)

3.70% 3% Denmark

17.08% j%Ed France

13.83% fZ[EH Germany
3.72% PaHEEF Spain

15.27% it Switzerland

9.00% T=i% The Netherlands

11.40% EAtEIZR Other Countries

1.47% I8E B EAt Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)
£& Fund 27.63 2324 50.08  8.07 140.40 27.63
R A EIR N
Dollar Cost Averaging Return (%]* | 9.83 19.22 2119 4488  59.36 9.83
FEALER A ized Return (%)
£% Fund 27.63 721 846 078  5.44 -
YIRE AL EIER R
Dollar Cost Averaging Return (%)* | 9.83 6.04 3.92 3.78 2.96 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 27.63  -5.38 2.04 -5.55  28.94 -
SR AEEI SR N
Dollar Cost Averaging Return (%]* | 9.83 1.01 -1.53 -6.46 14.27 -

% of NAV
3.86%
2.99%
2.36%
2.12%
2.07%
1.97%
1.97%
1.76%
1.69%
1.67%

# 2201741158308 As at 30 November 2017

TR RETIZRRIESR - HEMSCIEUNEE (ETBEMFEE) L710.79% - BRI FERRAT)  AEEHERGRELREERT -
HEBBRRRHE2017FESY - AREEHERRERBIRAN L - BUNCEERTIRGELNE - MOEBIE2017HHSIERER -
SR MRS TRBRRRER ETISES  BARZSREEYRHFIEREER » BUN (KBRS RERAREUEHR -

In December, the MSCI| Europe Index (EURNTR] returned 0.79%, driven by strength in the UK market. A strong earnings season, continued
healthy economic growth and US tax cuts helped global equity markets to a strong end to 2017. European corporate earnings saw
healthy growth in 2017, underpinned by an improvement in margins on the back of stronger growth and a modest pick-up in inflation.
However, European equities (excluding the UK) underperformed in December, with politics once again giving investors reason to pause
for breath as the uncertainty caused by the Catalan elections continued to weigh on sentiment.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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R FPoATE S @ESTE | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2
L 2D

BAKREESE 00000
Japan Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & E4Z | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION

EETEREMLU AR R T RE AN

ATEADRRERRIARS | BEATE 11.47% BAHY Basic Materials

oy =18 18.07% SHE C Good

RS ABEAE LR AR NMEES - e o0 e

To provide investors with long-term capital growth W 16.25% &8t Financials

throughthe underlying approved pooled investment m 7:33% B2EESEIE Health Care

fund which consists primarily of securities of
companies based or operating principally in Japan.
This fund is a feeder fund investing solely in an
approved pooled investment fund.

M 30.71% T # Industrials

[0 531% % Technology

B 5.78% B Telecommunications
B 209% B KEHfM Cash and Others

e e E£KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
B HEHE HK$189.8378 7 1Year  3Years 5Years 10Years SinteLaunvch YTD

Net Asset Value Per Unit RTREE Cumulative R w
g — 3 ti t
BSME(ES)  © HK$T5LI2BT L
Fund Size (million) £& Fund 31.00 39.60 6681 17.71 89.83 31.00
. PHRAEER
E&RTHR 1 1.96% Dollar Cost Averaging Return (%1 | 14.04  24.64  30.19  50.26  48.12  14.04
Fund Expense Ratio SR 0 o
N EIC
ELEMIERS  C 1241% = eorn (%
Fund Risk Indicator 4 £% Fund 31.00 11.76 1078 1.4 4.09 .
. TR A KRR
BRI CEEEE - BX Dollar Cost Averaging Return (%)* | 14.04  7.62 542 416  2.49 -
Fund Descriptor Equity Fund — Japan

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 31.00 -2.73 9.55 -10.17  33.01 -

SR AEEI SR R
Dollar Cost Averaging Return (%)* | 14.04 0.66 0.46 -2.09 11.93 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

9% of NAV
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 5.13%
= H{ER 2 REE /AT SUMITOMO MITSUI FINANCIAL GROUP INC 3.75%
AAE(SEE#0 &iit NIPPON TELEGRAPH & TELEPHONE CORP 326%
ERERE AR 155 MR /A ) SOFTBANK GROUP CORP 3.18%
{EHb 2 T #4X &iit SHIN-ETSU CHEMICAL COLTD 287%
=ZMEHKX it MITSUBISHI CORP 280%
# B +/AF) KEYENCE CORP 2.75%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 2.74%
EH) R)EAR A EBR /A E) BRIDGESTONE CORP 2.72%
FREIERE RN &t RECRUIT HOLDINGS CO LTD 2.38%

HEE{E1PHRE | FUND MANAGER'S REPORT

+=P1 BB (RRE—TRER) LA 4%  METABITAH AR EF 4%F10.25% - Bl B » SRR
R  MEH - ABEE « SIS ERMBEIERE - 0ERETEEPEELE - 1F11281135020 - B TS -
F—BOEEEREL 7% - B1993FLRBEKT + BIMAIEREALLLRIIFE 56 - 2017 FRBHEORITIEARE - TER
AU AL 15 B B R AT TSR AR -

In December, the Japanese market (Topix Index] rose by 1.4% in Japanese Yen terms, 1.4% in US Dollar and 0.25% in Euro terms. The top-
performing sectors were Oil, Mining, Paper and Banks while Telecommunications, Utilities, Technology and Real-estate underperformed.
The JPY/USD exchange rate remained range-bound, trading from 112 to 113.50. The labour market continues to tighten and the November
unemployment rate fell to 2.7%, the lowest since 1993, and the job offer-to-applicant ratio rose to 1.56. Bank stocks rebounded post
a poor performance in 2017 and Industrials performed well on the back of strong demand from infrastructure and mining projects.

This is environmental

friendly paper.
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BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
LR

APFEREES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EREBRREMNEATERRBIPE - HERA

B2 B AMENARRKRESES - LIRHRE
BALE -
RS BHEES  RRER—BEREESR
BER - W 49.11% A& China
W 30.69% &7 Hong Kong
19.01% & Taiwan
1.19% 4 K EAth Cash and Others

To provide long-term capital appreciation by investing
inthe equity securities of companies with exposure
to the economies of countries within the Greater
China region [i.e. China, Hong Kong and Taiwan).

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

5@@#—# | FUND FACTS H&RIF | FUND PERFORMANCE
Pava=E © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F =fF HEF +&E HIES FHES
BUEEFHE : HK$230.2935 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ TR Cumulative Return (%)
E4E (HE) * HK$8,146.3 17T £ Fund 35.23 17.12 33.07 0.88 130.29 35.23
Fund Size (million) R AAEIR" R
Dollar Cost Averaging Return (%] | 12.53 ~ 23.40  23.10  33.25 41.28 12.53
BEERT R 1 1.99% :
Fund Expense Ratio FE{LEIR A d Return (%)
& ERIZRLA 1 15.80% % Fund 3523 541 588 009 658 -
Fund Risk Indicator 2 FHIRRAEER" .
i R Y Dollar Cost Averaging Return (%] | 12.53 7.26 4.24 29N 2.68 -
S btk b CBEES — KhEE
Fund Descriptor Equity Fund — Greater [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China Region £& Fund 3523 -232 -1133 079 1272 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 12.53 2.04 -9.41 0.48 8.13 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

HEEBEEI L
9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 9.33%
FE W47 A% HSBC HOLDINGS PLC 8.06%
AETRELE ISR D EPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.57%
& FB{RM AIAGROUP LTD 412%
#25%3R1T CHINA CONSTRUCTION BANK CORP H 321%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 3.06%
JBSBFHFLEEE HON HAI PRECISION INDUSTRY CO LTD 297%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 2.85%
5 &) CHINA MOBILE LTD 215%
RHEIRIK AR 38 BR /2 5] ANHUI CONCH CEMENT COLTD H 1.77%

HEE{E1PHRE | FUND MANAGER'S REPORT

HERMARN L - PEEENMERENT - ERRTURMERBRMSMER - ARTSEEERREBRIFRRE  MaEn
SmmAl b4 o STHME RSB ATURME - BRSEE RBICIREBRMINEE R EREE - PEAMEEREERIRALR - FBNTE
SHEXRBTBTEN - EIERRAIERMRASE

The Hong Kong equity market was up in December. Both China and Hong Kong Property names held up well, while Hong Kong Banks
lagged amid the Federal Reserve rate hike. The Taiwan market was up modestly, as the rotation out of Technology to Non-technology
sectors continued. Recently released economic data was largely solid. December manufacturing PMIs confirmed constructive external
demand conditions, China’s gross domestic product growth estimations were revised up, and Hong Kong's retail sales beat expectations.
The team is adding to the fund’s exposure in selective names with accelerating earnings growth.

This is environmental

friendly paper.
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ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BATRREREEBMATHA LRI ARZRG

ROMRIREEEINE RS - LURBREFEAIN(E - 25.05% $R47 Banks
HELTBHIERS  RRER—BREESER 3.36% FATH#5 Capital Markets
BHS - 12.36% 1B Insurance
3.59% {AFEI KBS Leisure & Hotels
4.66% RIMERIAE Oil and Gas
4.41% ZAFIZE % Public Utilities
11.22% 1 Real Estate
14.61% T Telecommunications
19.71% EAth#7% Other Sectors
1.03% ¥4 K EAth Cash and Others

e e E£KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

E{EET : T —F =& EBE  tF  HYES FEs
B EESE HK$356 82771 1Year  3Years 5Years 10Years Sint:LLaunvch YTD

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in companies quoted
on the Stock Exchange of Hong Kong.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Net Asset Value Per Unit RTREE Cumulative R w
g — 3 ti t
BSME(ES) © HK$6,890.368T e
Fund Size (million) £& Fund 3544 1513 2841 119  256.82 35.44
. PHRAEER
E&RTHR 2 1.99% Dollar Cost Averaging Return (%41 | 13.66  22.99  21.92  31.03  82.03  13.66
Fund Expense Ratio SR 0 o
N EIC
ESERIERS ¢ 16.96% = eorn (%
Fund Risk Indicator 4 £% Fund 3544 481 513 012 827 .
. . . YR A EI R
P S L RS —FE Dollar Cost Averaging Return (41 | 13.66  7.14 404 2.74  3.81 -
Fund Descriptor Equity Fund — Hong Kong

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 35.44  -4.76  -10.75 0.14 11.38 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | 13.66 1.95 -9.13 1.21 7.66 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

% of NAV
[T 4% R% TENCENT HOLDINGS LTD 9.24%
FE W47 A% HSBC HOLDINGS PLC 9.23%
& FB{RM AIAGROUP LTD 5.73%
#25%3R1T CHINA CONSTRUCTION BANK CORP H 4.62%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 442%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 414%
FhEI#5&h CHINA MOBILE LTD 294%
FAE A 3 CHINA LIFE INSURANCE CO LTD H 2.42%
3R & H (1A%)ABR /A 5] BOC HONG KONG (HOLDINGS) LTD 2.28%
RITE#5%EHBRAT CKASSETHOLDINGS LTD 217%

HEE{E1PHRE | FUND MANAGER'S REPORT

HERMARN L - PEEENMERENT - ERRTURMERBRMSMER - ARTSEEERREBRIFRRE  MaEn
SmmAl b4 o STHME RSB ATURME - BRSEE RBICIREBRMINEE R EREE - PEAMEEREERIRALR - FBNTE
SHEXRBTBTEN - EIERRAIERMRASE

The Hong Kong equity market was up in December. Both China and Hong Kong Property names held up well, while Hong Kong Banks
lagged amid the Federal Reserve rate hike. The Taiwan market was up modestly, as the rotation out of Technology to Non-technology
sectors continued. Recently released economic data was largely solid. December manufacturing PMIs confirmed constructive external
demand conditions, China’s gross domestic product growth estimations were revised up, and Hong Kong's retail sales beat expectations.
The team is adding to the fund’s exposure in selective names with accelerating earnings growth.

This is environmental

friendly paper.

®

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
LR

ItEREES 00006

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

#E5 75 | ASSET ALLOCATION
BT ERENERA T Z DA EE £ I 13.89% 5K Consumer Discretionary

BES JIRMEREANE - 10.21% R4 F& Consumer Staples
HELTBHIERS  RRER—BREESER W 511% BEIR Energy

BED I 14.48% &Rk Financials

[ 12.27% fi2ER:E32 Health Care

Bl 8.85% T # Industrials

W 25.66% &&fFH Information Technology
1.22% %4 Materials

3.24% 7 Real Estate

2.87% EFTBRFS Telecommunication Services
2.16% AFAEE Utilities

0.04% B & K EAh Cash and Others

H &353R | FUND PERFORMANCE

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&&# | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

[AEEN

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEESE 1 HK$227.14% 7T £ £ #E +& RIES imgA
. = = 3
Net Asset Value Per Unit o 1Year  3Years 5Years 10Years Sincelaunch
BEERE (A5 ¢ HK$2,346.4987T R7&[E1ER Cumulative Return (%)
Fund Size (million) 22 Fund
HEeETH® . :1.97% :FHE;" mg 21.01 28.49  87.52 95.56 127.14  21.01
Fund Expense Ratio DollarCustAveraglng Return (%)*| 9.35 2290 33.01 86.23 107.34 9.35
A2 EEE 1 10.61% o 5
Fund RISk Indicator 4 z:k@iﬁ Return (%)
. Fund -
Eﬁﬁ,ﬁﬂﬁ@ . HQ%&& = i lgtflggﬁ‘ 21.01 8.72 13.40 6.94 5.26
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 9.35 7.11 5.87 6.42 4.66 -
merica
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 21.01 8.74 -2.35 1.1 31.35 -
SR AEEI SR R
Dollar Cost Averaging Return (%] | 9.35 6.91 -1.24 5.19 12.90 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

{EEEHEES
% of NAV
BAS /AT APPLE INC 4.76%
EEARAE$R1T JPMORGAN CHASE & CO 259%
FACEBOOK INC 2.33%
ALPHABET/A ] ALPHABET INC CLASS C 2.21%
Hh& {2 £ B UNITEDHEALTH GROUP 1.97%
SPDRIZE500 ETF{SEE £ & SPDR S&P 500 ETF TRUST UNITS SER 1S&P 1.90%
AT&T/AT] AT&TINC 1.86%
VISABIRE 4B VISA INC CLASS A 1.84%
4R MICROSOFT CORP 1.83%
/A7) THE BOEING COMPANY 1.66%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEBRMR2017TFNRE—ERSE LT - BIERHS » TFRRAT) - EEIE@& MR SREHECTE - M EATERTR AR - BT FAERIGAT
FrERARESRA @ HEEERHRFESL - AR ARTSEE SEEREEEHNEE S CESORNICERER - XKEIE/IIMT
B{ERT2018FRIATRTAR - FRAT2018F & ZXME -

The US market continued its upward trend to new all-time highs during the final month of 2017, capping off a strong year for US equities.
Overtheyear, equities experienced record inflows as incremental fundamentalimprovements and a rosy economic outlook were catalysts
for US equity market outperformance. Multiple rate hikes are expected in 2018 as the Federal Open Market Committee continues the path
to policy normalization. Many sell side analysts are updating their 2018 outlooks given the progress made with Congressional tax reform.

This is environmental

friendly paper.

®

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
#“EBERAKEE 00000
G reen Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLRE - BREBRURIENLE  WHERA 2.25% R Australia
RALEITIRE R IRIB ) ERARNRIETERK12F 6.44% BB Britain

RAARMBIERITIAR - LUEE S ESEBEER W 3.72% NZEK Canada

*'JﬁZ-(ﬂ%%ﬁ?EﬂﬂgﬂPﬁ_,ﬁﬁiiﬂ ° B 283% %8 France

tEE D BHERES  RBREN—IAREESR B 2.92% {2E] Germany

RS- B 9.03% B Japan

To provide investors with long-term capital B 2.27% B+ Switzerland

o hough vl et et B 5% X s

according to (1) their environmental ratings, and B 11.60% EAEIR Other Countries
B 1.31% & KEA Cash and Others

(2) financial performance expectations, with a view
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBITEHEO NAV to NAV, in HK Dollars®)

—F =5 hE +E RIES FHNES

EE£B#¥ | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch  YTD
F7E[E3R Cumulative Return (%)
AVA=E:! :
Eﬁfﬁ&‘gate 31/03/2006 % Fund 2238 2323 6534 4452 6795 22.38
a2 oo = . o 3512 Benchmark* 23.41 3150 7489  63.83 10216 23.41
BUEESE T HK$167.95% 7T AR AEEIR R
Net Asset Value Per Unit Dollar Cost Averaging Return (%) | 9.35 19.63  25.79  59.81 58.68  9.35
E2BE(EE) © HK$1,868.77:87T E{LEER Annualized Return (%)
Fund Size (million) #%£ Fund 2238 721 1058  3.75 451 -
HEeRZHER T 1.66% 151Z Benchmar}(‘ 2341 957 1184 506 617 -
i SRR A EE R
Fund Exl)egfe Ratio Dollar Cost Averaging Return (%)* |  9.35 6.16 4.70 4.80 4.01 -
BEZIA T 0,

B piRa a 10.61% [B4EERCalendar Year Return(%) 2017 2016 2015 2014 2013 =
Fund Risk Indicator
Eﬁ%ﬁﬂ}ﬁﬂ . Hﬁggﬁ — R iiﬁ;l;iEwA 2238  2.08 -1.35 4.80 28.03 -
Fund Descriptor Equity Fund — Global DullarCustKv:raging Return (%*| 9.35 3.59 -1.71 1.77 12.00 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017 R AR TN

m H MSCI World Index
% of NAV "ER K%g%ﬂﬁ%ﬁ%‘iig (EEREHBEESEEN
e AR o = 2

Eﬁﬁ; CITIGROUP 1.90% The management fees (as defined in the Principal Brochure
H 52 FEIFFE# MASTERCARD INCORPORATED 1.79% of AIA MPF - Prime Value Choice] for this Fund have been
EEIHEIESZEH R/ T ABBOTT LABORATORIES 1.65% partially waived during the year. Waiver of management fees
B BRI &1t KAJIMA CORPORATION 1.48% of this Fund during the said year is temporary. It is not one of
%’;“EE“KELLOGE(IB COMPANY 1:48% ;he prodfuft features and does not imply waiver of management
TR/ 7 AGILENT TECHNOLOGIES 1.47% cesniulureyears.
SEIER4T BANK OF AMERICA 1.42%
BREARHIR S /A F) CONAGRA BRANDS INC 139%
145 E)-FER 2 B E 5 (L iB1HRA R METTLER-TOLEDO INTERNATIONAL 1.36%

HEE{E1PHRE | FUND MANAGER'S REPORT

+ AR L154.52%I808 - BAMSCIREKIERI0.16%(LUBTTET - THEER) - R OHERFIRMNES EIEBIEERER - B8
MERAEAIHERESRIT - ERIARAHalliburton » Best BuyHIVestas Wind A #IR RIBHRIFAIAZD + ILKajima Corporation  Agilent
Technologies K TeleflexBIHERIREMAHIRI -

The portfolio gained 4.52% in December and outperformed the MSCI World Index by 0.16% (in HKD term, net of fees). Strong stock
picking in Consumer Discretionary and Information Technology lead the gain. However, selection of Materials and Financials distracted
the return over the month. At stock level, Halliburton, Best Buy and Vestas Wind were the top gainers while Kajima Corporation, Agilent
Technologies and Teleflex contributed negatively.

This is environmental

friendly paper.

®

HEHZRIR Source : RFEEIEE EEIREHEHR/AR Amundi Hong Kong Limited



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
SXYA D A

REME 00606

Guaranteed Portfolio* SR Risk Rating": 5 Low (1 » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
B|RERBELUB T ENERERREEIRE © 7518

R R FREEYEIER ©
RS E IR AN AR EERE RSN
HagEe -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 94.92% #37T&E% Hong Kong Dollar Bonds
B 5.18% ZE7T{&E% United States Dollar Bonds
[ -0.10% 32 K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- = . g — — =fF BEF T&E  HIES FHES
E&4E (BE) © HK$8,217.16#7T IYear 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) -

RFE[EER Cumulative Return (%)
HEERZHER C1.61%
Fund Expense Ratio E& Fund 0.15 0.77 2.08 1413  34.22 0.15
e 518 Benchmark® 0.01 0.02 0.04 0.19 8.84 0.01
EREBIREA : 0.00% F R A K EIR R
Fund Risk Indicator & Dollar Cost Averaging Return (%)* | 0.07 0.26 0.68 3.86 11.80  0.07
EFRREL TREAES FEALELR A ized Return (%)
Fund Descriptor Guaranteed Fund* E% Fund 0.15 0.26 0.41 1.33 1.74 -
#5412 Benchmark® 0.01 0.01 0.01 0.02 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.07 0.09 0.14 0.38 0.66 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.15 0.15 0.47 0.52 0.78 -

SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.20 0.23 0.31 -

¥ # # ¢
+X#%ZIER* | TOP TEN HOLDINGS #ZE20174£118308 As at 30 November 2017 S AT S ISR S B ARSI (2 575

EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident

WING HANG BANK HKG 0.88% 07/12/2017 W Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.30% 01/12/2017 311% ZFFIE Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 2.12% 2017 2016 2015 2014 2013
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.85% 0.15%  015%  050%  050%  0.54%
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 182% A ; e
CANIMPERIAL BK CM 1.55% 23/07/2018 1.78% R Source : RRFMERAR

AIA Company Limited

DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.71%
VODAFONE GROUP VOD 2.85% 28/06/2027 1.70%
SWIRE PAC LTD SWIRE 6.25% 18/04/2018 1.64%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.49%

HEE{E1PHRE | FUND MANAGER'S REPORT

ERTEENIFRE - BN TR0 7 FIE RIS EEES. 7% - EEERMER /AT RAEHMERMEME—SHTES - THE
HWEMRE - FRHEEEBEEE B LS SRS (- EEERERSENE - ERRAIETKA - EMBEXTET - 18
2018 BT H R EEIRFER TR R ES -

Hong Kong's economic momentum continues to be healthy with the government increasing expectations on growth to exceed 3.7% for
2017. The Hong Kong Monetary Authority indicated that there was no plan to sell extra debt in response to the US rise in policy rates,
causing the local currency to trade weaker against the USD. The path of normalization on US monetary policy is expected to occur at
a gradual pace. US economic growth is anticipated to improve; however, inflation may be of little change. Under the peg between the
HKD and USD, it is expected that HKD rates will likely follow the trajectory of USD rates in 2018.

This is environmental

friendly paper.

®

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

ok olclolole

Growth Portfolio FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BEFEE - RS EA—TREEBITREMS - M
FZHRETHIRENMIAS FA R IRE RS -

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

19.00% BXUMA%EE Europe Equities

To maximise long-term capital appreciation in 0 EEALES "
Hong Kong dollar terms and to outperform Hong = ?;32;) §§gim IJ-Iong KEong Equities
Kong salary inflation over the long term through a 94% H ol apan Equities -
professionally managed portfolio, invested in two or [ 18.22% =ERRZE United States Equities
more approved pooled investment funds. W 14.65% EABAEE Other Equities
W 2.94% EAth{&Z5 Other Bonds
[] -0.07% 3% K EAth Cash and Others
HEE&# | FUND FACTS
Rz R © 01/12/2000 ££5%% | FUND PERFORMANCE
Launch Date
BIEERE : HK$260.8035 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  RuES FgES
SHEE (EB) * HK$12,577.5387T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SH[E%R Cumulative Return (%)
EEETHER 1 2.02% E% Fund 29.81 2625 4819 2957 160.80 29.81
Fund Expense Ratio FHRAEER N
HeFRiEse : 10.89% DollarCustAveragmg Return (%I 11.67  23.01 26.64 4725 83.30 11.67
% al - . (]
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P D IRAEERS — IR - £% Fund 29.81 808 818 262 577 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 11.67 7.15 4.84 3.95 3.61 -
Global - Maximum equity [ R Calendar Year Return(’%)_ 2017 2016 2015 2014 2013 5

around 90%
E& Fund 29.81 0.07 -2.81 0.45 16.85 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | 11.67 2.28 -4.11 0.48 8.27 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

% of NAV

[T 4% R% TENCENT HOLDINGS LTD 345%
IZ%}&“}E HSBC HOLDINGS PLC 335%

%3777 CHINA CONSTRUCTION BANK CORP H 2.29%
“&imﬂn AIAGROUP LTD 2.09%
EPIIF;( PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.96%
=2 % F SAMSUNG ELECTRONICS COLTD 1.20%
A ﬁé%aﬁ ERRBLEAR AR F] TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.91%
3R E (1A% A BR /A 7] BOC HONG KONG (HOLDINGS) LTD 087%
BAS/AT] APPLE INC 0.86%
1B3R1T CHINA MERCHANTS BANK CO LTDH 0.81%

HEE{E1PHRE | FUND MANAGER'S REPORT

MSCIZIRBIRIEB AN L7t o J?*Jr)iﬁmﬂﬂxﬁizﬁ?a%mﬁiﬁa—ﬁﬂ’]ﬂ IEEEE\LJHQEEEE%QH\E'I’E%& HR - ARE
E E:ﬂﬂﬁ&@?”ﬂﬂﬁﬂﬂ?@iﬁiﬁ E}‘%‘HﬁIE%Ttﬁiﬂl?ﬁﬁﬂiﬁﬁﬁéﬁl—lifmﬁ EEEEEMELE - WEEILREM
BEXMH - TSFREB LT SREERME T MG EEERX

The MSCI AC World Index rose in December. Energy, Materials, and Financials were the strongest performing sectors in the Index,
largely as a result of their more cyclical characteristics. Conversely, Utilities, Information Technology, and Healthcare were the main
sector laggards. Synchronized global growth, supported by normalizing monetary policy and US tax reform, is driving management
optimism and encouraging companies to ramp up investment spending. Continued market normalization is resulting in lower stock
correlations and greater valuation dispersion.

This is environmental

friendly paper.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
R4 3l A ~

HEHES 00000

Balanced Portfolio SR Risk Rating": 5 Low (1 » 5 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL 9.08%
B AEEERERS - ol

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters

BUMARZ Europe Equities
16.32% EAREZ Hong Kong Equities
I 10.55% BAREZE Japan Equities

and to outperform Hong Kong price inflation over I 12.43% SEERYE United States Equities
the long term through a professionally managed B 8.15% EAAEZE Other Equities
portfolio, invested in two or more approved pooled B 38.61% Hfth{&2 Other Bonds
investment funds. . 4.86% fﬁﬁ}iﬁﬁi’. Cash and Others
HEEE# | FUND FACTS
- IR | FUND PERFORMANCE
A : 01/12/2000 LEE]
Launch Date (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
B HEHE © HK$215.267870 ~& =& mE & §IES &pES
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
%ﬁ.‘&@fﬁ [§§] © HK$5,906.85/& 7T F7T&EEER Cumulative Return (%)
Fund Size (million) £% Fund 1687 1450 2377 2575 11526 16.87
A2 EER 1 1.98% 512 Benchmark® 173 528 1516 3449 3521 173
Fund Expense Ratio T | 679 1273 1443 2590 5132 679
_ \eraging Retul . X : . E .
A& EHIREA 1 6.98% ——— e
Fund Risk Indicator 2 FEILER Return (%)
4 g . £ Fund 16.87 4.62 4.36 2.32 4.59 -
B=Se o epidb CiREEERED — IRk - im 6
Fund Descriptor EABRE AL 50% gzﬁg;;hg;; 173 173 286 3.02 1.9 -
gl lIXEdlAsaetfg Fund — Dollar Cost Averaging Return (%4 | 6,79 4.07 273 233 245 -
argu:d'sof/’:“mum equity [B4EERCalendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 16.87 0.34 -2.36 0.25 7.83 -
TIORAAER
Dollar Cost Averaging Return (%]* | 6.79 0.48 -2.80  -0.53 4.61 -

+XHEFEB* | TOP TEN HOLDINGS* #%2017211H30H As at 30 November 2017 T —
HEESEES Hong Kong Composite Consumer Price Index

% of NAV

DAH SING BANK HKG 0.30% 01/12/2017 5.50%

[#&R4%:B% TENCENT HOLDINGS LTD 1.91%

FE %8172 A% HSBC HOLDINGS PLC 1.71%

$2E%$#R4T CHINA CONSTRUCTION BANK H 1.26%

EEIRIRER S U 5% 5 & JPMIF-JPM GLOBAL HIGH YIELD BOND 1.12%

R FB{RM AIA GROUP LTD 1.08%

FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.06%

DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 0.74%

ASIAN DEVELOPMENT BANK 2.35% 21/06/2027 0.70%

US TREASURY N/B T 1.125% 28/02/2019 0.63%

HEE{E1PHRE | FUND MANAGER'S REPORT

MSCIZIRBIRIEB AN L7t o J?*Jr)iﬁmﬂﬂxﬁizﬁ?a%mﬁiﬁa—ﬁﬂ’]ﬂ IEEEE\LJHQEEEE%QH\E'I’E%& HR - ARE
E E:ﬂﬂﬁ&@?”ﬂﬂﬁﬂﬂ?@iﬁiﬁ E}‘%‘HﬁIE%Ttﬁiﬂl?ﬁﬁﬂiﬁﬁﬁéﬁl—lifmﬁ EEEEEMELE - WEEILREM
BEXMH - TSFREB LT SREERME T MG EEERX

The MSCI AC World Index rose in December. Energy, Materials, and Financials were the strongest performing sectors in the Index,
largely as a result of their more cyclical characteristics. Conversely, Utilities, Information Technology, and Healthcare were the main
sector laggards. Synchronized global growth, supported by normalizing monetary policy and US tax reform, is driving management
optimism and encouraging companies to ramp up investment spending. Continued market normalization is resulting in lower stock
correlations and greater valuation dispersion.

This is environmental

friendly paper.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
g P PN

BEEAHES 00000

Capital Stable Portfolio BIRHER Risk Rating: 5 Low (1 > High ]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
HREEA R RSB HR

at

% EEMREERRMER - IEEE8E—
EELEIAEAS - MRS RENFIESRL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

5.84% EXMA%ZE Europe Equities

9.49% FHBREZE Hong Kong Equities
B 7.82% BAREE Japan Equities
B 9.01% S=EIA%EE United States Equities
W 4.36% HAALE Other Equities
[0 4.96% #TT{&% Hong Kong Dollar Bonds
W 50.52% Efthf&E%: Other Bonds
B 8.00% & KHM Cash and Others

H &353R | FUND PERFORMANCE

BUEESE K HK$191.25:& 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  HUES FPES
HemE (mH8) T HK$3,668.6638 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) F7TEE$R Cumulative Return (%)
A2 EER 1 1.97% E% Fund 11.15  9.28 1286 21.31 9125 11.15
Fund Expense Ratio #81% Benchmark’ 0.52 0.94 1.28 403 2505 052
EeERERS ¢ 4.62% SOAKEE
P2 EC! + 4.0Z7% Dollar Cost Averaging Return (%)" | 4.42 8.10 8.98 16.20 35.83 4.42
Fund Risk Indicator & -
P . FELEIR A d Return (%)
=Stk P IRAREERS — BRI -
Fund Descript o, E& Fund 11.15 3.00 2.45 1.95 3.87 -
ptor BABEHREL 30% o ,
: #&1% Benchmark 0.52 0.31 0.26 0.40 1.32 -
Mixed Assets Fund — T L
Globa:-alzl;ﬂmum equity Dollar Cost Averaging Return (%04 | 4.42  2.63 173 151 181 -
around 5% B4 ERCalendar Year Retum(’%)_ 2017 2016 2015 2014 2013 2
E# Fund 11.15 0.54 -2.21 0.29 2.97 -

SEARAEEIER .
Dollar Cost Averaging Return (%)* | 4.42 -0.61 -2.09  -0.79 2.34 -

+R#H%EIFEH* | TOP TEN HOLDINGS* 2201745115308 As at 30 November 2017  EREE
HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV

DAH SING BANK HKG 0.30% 01/12/2017 7.01%

OCBC WING HANG BANK LIMITED 0.03% 01/12/2017 2.36%

EERIRER S U 4 {E % 5 & JPMIF-JPM GLOBAL HIGH YIELD BOND 1.62%

DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 1.07%

[#&R4%:A% TENCENT HOLDINGS LTD 1.05%

ASIAN DEVELOPMENT BANK 2.35% 21/06/2017 1.01%

FE %8172 A% HSBC HOLDINGS PLC 0.97%

US TREASURY 1.125% 28/02/2019 0.91%

KREDITANSTALT FUER WIEDERAUFBAU 2.60% 20/06/2037 0.86%

US TREASURY 3.50% 15/02/2018 0.75%

HEE{E1PHRE | FUND MANAGER'S REPORT

MSCIZIRBIRIEB AN L7t o J?*Jr)iﬁmﬂﬂxﬁizﬁ?a%mﬁiﬁa—ﬁﬂ’]ﬂ IEEEE\LJHQEEEE%QH\E'I’E%& HR - ARE
E E:ﬂﬂﬁ&@?”ﬂﬂﬁﬂﬂ?@iﬁiﬁ E}‘%‘HﬁIE%Ttﬁiﬂl?ﬁﬁﬂiﬁﬁﬁéﬁl—lifmﬁ EEEEEMELE - WEEILREM
BEXMH - TSFREB LT SREERME T MG EEERX

The MSCI AC World Index rose in December. Energy, Materials, and Financials were the strongest performing sectors in the Index,
largely as a result of their more cyclical characteristics. Conversely, Utilities, Information Technology, and Healthcare were the main
sector laggards. Synchronized global growth, supported by normalizing monetary policy and US tax reform, is driving management
optimism and encouraging companies to ramp up investment spending. Continued market normalization is resulting in lower stock
correlations and greater valuation dispersion.

This is environmental

friendly paper.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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EEHEREE

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Growth Fund

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain abroad geographic diversification witha

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

#ZE2017512A31H As at 31 December 2017

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

[ 17.93% BMALEE Europe Equities
0 31.79% &HERE Hong Kong Equities
13.29% BARLE Japan Equities
19.42% S=EIR%ZE United States Equities
12.98% HAtAYE Other Equities
2.32% #JTf&% Hong Kong Dollar Bonds
2.42% E{h{&% Other Bonds
-0.15% 3£ K E A Cash and Others

[AEEN

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund. E£KR1R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

H&&# | FUND FACTS
JpAvA=] i 1 01/12/2010 —fF =& RE

15 RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
o8 b i . e 2 Cumulative Return (%
EEERE © HK$148.2635 7T F7&[E$R Cumulative Return (%)
Net Asset Value Per Unit E& Fund 27.80 2529  48.07 - 48.26  27.80
, . g — R A EIR
ﬁﬁ%:zﬁe [Eﬁilon] 1 HK$1,220.72;875T Dollar Cost Averaging Return (%I* [ 11.11  21.35  25.43 - 342 1M
A — 5
HEeETH® : 1.86% FELER Return (%)
Fund Expense Ratio £% Fund X 27.80  7.81 8.7 - 5.72 -
= . YRR AE IR
ﬁﬁELR[:z:zk?;:SEatorA C11.45% Dollar Cost Averaging Return (%)* | 11.11 6.66 4.64 - 4.26 -
HAMERIT s amERS _ B JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
RE pun e HIE — IRIK -
Fund Descriptor BAREHREL 90% £% Fund 2780 031 -226 117 1681 -
Mixed Assets Fund — IRAEE R N
Global - Maximum equity Dollar Cost Averaging Return (%) | 11.11 2.01 -4.39 0.63 8.10 -

around 90%

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

% of NAV
[T 4% R% TENCENT HOLDINGS LTD 4.05%
FEW47A% HSBC HOLDINGS PLC 326%
#25%3R1T CHINA CONSTRUCTION BANK CORP H 2.26%
R B{RM AIAGROUP LTD 1.95%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.77%
5 &) CHINA MOBILE LTD 1.20%
FAE A 3 CHINA LIFE INSURANCE CO LTD H 1.16%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.03%
EBL 5 RAEEFTAR/A T HONG KONG EXCHANGES & CLEARING LTD 0.94%
T2 K 5%H% ROYAL DUTCH SHELL PLC A 089%

HEE{E1PHRE | FUND MANAGER'S REPORT

FREHEASIRIRGE - M ERAFSWRIMUBERIVELE - (EFRXE (BARIN) RmE+ZRALEH - hBlfE®E B
REAF RALRBATETBIR LA E - HBRERSERSS - ZERHETZRHOWA - BRI IFORBUAZIRTIEES - 8=
TEREEHEEMIABREUEHERIETT - BONRHE TR B#7A - HSEREEMMUAEESES - M EENPRIFITREH
BEREMEELS  EMRRRERS -

Equities in Asia Pacific ex Japan gained in December amid healthy economic data in China, coupled with investor optimism towards
global economic growth. Chinese equities advanced as broadly positive economic data and Beijing’s plans to deepen structural reforms
supported sentiment. US equities rose in December as the much-anticipated tax reform bill, with proposals for a major overhaul of the
US federal income tax system in more than 30 years, was successfully passed. European equities rose in December. Sentiment was
boosted in anticipation of the passage of the US tax reform bill and the European Central Bank's decision to retain its accommodative
monetary policy stance.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

EHZHE - MEFRZZTRERS - -

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

MIETORHSTLRE (HTHARESE) I 10.04% BXMASR Europe Equities
LURBRFITEFGHER A B R AT 18.73% & BA%Z Hong Kong Equities
RS EHEES  ARER—EREESR 7.63% BARYER Japan Equities

BEE - W 11.53% S=EIA%EE United States Equities
To generate a positive return over the long term W 7.48% Eﬁ}’ﬁﬁ% Other Equities

and to broadly diversify the portfolio as to asset B 7.30% #JTf&E% Hong Kong Dollar Bonds
type as between equities and bonds. W 37.41% Efth{&% Other Bonds

To maintain a broad geographic diversification with [] -0.12% EAth{&% Cash and Others

abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE 1 HK$136.158 7T
Net Asset Value Per Unit E& Fund 17.78  17.26  29.72 - 36.15 17.78
. . St — R AAEIR"
Eﬁﬁfﬁ [EEI 1 HK$1,230.62/87T Dollar Cost Averaging Return (%]* | 7.19 13.72  16.81 - 22.42 7.9
Fund Size (million)
A — 5
HARHLIE R FEALER Return (%)
Fund Expense Ratio £% Fund 17.78 545 534 - 445 -
AT . o SR A A EIR
Eﬁlﬁuﬁu zT—u:lE. + 7.05% Dollar Cost Averaging Return (%)* | 7.19 4.38 3.16 - 2.90 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREREX 50% £% Fund 17.78 145  -186 218 826 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI SR R
Dollar Cost Averaging Return (%] | 7.19 -0.03 -2.73 0.36 4.52 -

- = 5 -
+XHEEB* | TOP TEN HOLDINGS #E20174118308 As at 30 November 2017 "R AEAHARABIEE (T3 A RHRES BRI

GEESEEAL ZIERPE) CEHE  AELFRARLERBINGE
% of NAV YRt BT REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure
GERMANY SER 176 0.00% 07/10/2022 REGS 3.88% of AIA MPF - Prime Value Choice) for this Fund have been
GERMANY SER 166 0.25% 13/04/2018 3.70% partially waived during the year. Waiver of management fees
USTN 2.00% 31/10/2022 2.58% of this Fund during the said year is temporary. It is not one of
JET 422 A% TENCENT HOLDINGS LTD 2.38% the product features and does not imply waiver of management
FE#%28% HSBC HOLDINGS PLC 1.92% feesin fulure years.
USTN 2.25% 15/08/2027 1.48%
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046 1.45%
FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS 1.44%
JAPAN (5 YEAR ISSUE) SER 110 0.30% 20/03/2018 1.35%
$25%$R4T CHINA CONSTRUCTION BANK H 1.33%

HEE{E1PHRE | FUND MANAGER'S REPORT

FREHEASIRIRGE - M ERAFSWRIMUBERIVELE - (EFRXE (BARIN) RmE+ZRALEH - hBlfE®E B
REAF RALRBATETBIR LA E - HBRERSERSS - ZERHETZRHOWA - BRI IFORBUAZIRTIEES - 8=
TEREEHEEMIABREUEHERIETT - BONRHE TR B#7A - HSEREEMMUAEESES - M EENPRIFITREH
FEREMERLS  IEDRIERERS -

Equities in Asia Pacific ex Japan gained in December amid healthy economic data in China, coupled with investor optimism towards
global economic growth. Chinese equities advanced as broadly positive economic data and Beijing’s plans to deepen structural reforms
supported sentiment. US equities rose in December as the much-anticipated tax reform bill, with proposals for a major overhaul of the
US federal income tax system in more than 30 years, was successfully passed. European equities rose in December. Sentiment was
boosted in anticipation of the passage of the US tax reform bill and the European Central Bank's decision to retain its accommodative
monetary policy stance.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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Fidelity Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EUSRAARYIE SRR EPIRE NI IRENRE E - )

MEHFRERE  ASREETRERE -

=&l | AIA MPF - PRIME VALUE CHOICE #ZE2017512831H As at 31 December 2

BTN S TR (ETRARESES) L 6.09% BXMASR Europe Equities
RIEREAERIEEERMTENERBR - 11.57% &A% Hong Kong Equities
RS EHEES  ARER—EREESR B 5.23% BARE Japan Equities

BEE - W 7.60% S=EIA%E United States Equities
To produce a positive return over the long termand B 4i77% Eﬁ}’ﬁﬁ% Other Equities

to focus investment towards less volatile assets of 12.06% #7tf&% Hong Kong Dollar Bonds
bonds and cash whilst retaining some equity exposure. W 52.81% Efth{&3 Other Bonds

To maintain a broad geographic diversification with [] -0.13% 3R K EAth Cash and Others

a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =& RE +F HIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE : HK$120.80/87T
Net Asset Value Per Unit E& Fund 1239 931 14.89 - 20.80 12.39
y . g R AAEIR"
Eﬁﬁ,{ﬁ [ﬁ%] 1 HK$461.41787T Dollar Cost Averaging Return (%]* | 5.01 8.69 9.57 - 12.48  5.01
Fund Size (million)
A ized Ret %
HARHLIE © 1.83% FELER eturn (%)
Fund Expense Ratio £% Fund 1239 3.01 2.82 - 2.70 -
I T=IN . o SR A A EIR
Eﬁ]ﬂ[ﬁu Ena_ + 5.10% Dollar Cost Averaging Return (%)* | 5.01 2.82 1.85 - 1.67 -
Fund Risk Indicator 4
HAERE D EAEERS — BHE- JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREHREL 30% £% Fund 1239 066 -338 085 422 -
Mixed Assets Fund —
Global - Maximum equity
around 30%

SR AEEI SR R
Dollar Cost Averaging Return (%)*| 5.01 -1.33 -2.62 -0.62 2.66 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

(SEEFHEEAT

% of NAV
GERMANY SER 176 0.00% 07/10/2022 REGS 5.47%
GERMANY SER 166 0.25% 13/04/2018 5.22%
USTN 2.00% 31/10/2022 3.64%
USTN 2.25% 15/08/2027 2.10%
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046 2.05%
FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS 2.06%
JAPAN (5 YEARISSUE) SER 110 0.30% 20/03/2018 191%
CANADA 1.50% 01/06/2023 159%
USTN 1.625% 15/10/2020 159%
USTN 2.00% 30/04/2024 157%

HEE{E1PHRE | FUND MANAGER'S REPORT

FREHEASIRIRGE - M ERAFSWRIMUBERIVELE - (EFRXE (BARIN) RmE+ZRALEH - hBlfE®E B
REAF RALRBATETBIR LA E - HBRERSERSS - ZERHETZRHOWA - BRI IFORBUAZIRTIEES - 8=
TEREEHEEMIABREUEHERIETT - BONRHE TR B#7A - HSEREEMMUAEESES - M EENPRIFITREH
FEREMERLS  IEDRIERERS -

Equities in Asia Pacific ex Japan gained in December amid healthy economic data in China, coupled with investor optimism towards
global economic growth. Chinese equities advanced as broadly positive economic data and Beijing’s plans to deepen structural reforms
supported sentiment. US equities rose in December as the much-anticipated tax reform bill, with proposals for a major overhaul of the
US federal income tax system in more than 30 years, was successfully passed. European equities rose in December. Sentiment was
boosted in anticipation of the passage of the US tax reform bill and the European Central Bank's decision to retain its accommodative
monetary policy stance.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
(! ~
ZEIEREE 00000
Allianz Growth Fund SRS Risk Ratng': 5 Low (1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
SATRRENERRENERMIEEEREES

S EE 2 RAEEREMIR -

tEE D BHERES  RBRER—IAREESR 19.23% ERNAYER Europe Equities
BEE- 36.15% EARZE Hong Kong Equities
Tomaximise long-term overallreturns by investing W 13.32% HAREZE Japan Equities
primarily in global equities through the underlying 0 S ; e
approved pooled investment fund. W 18.43% LEAER North American Equities

10.11% %= Other Equiti
This fund is a feeder fund investing entirely in an : 0 80"/2 i}i{g# Och; B(;t:dlses

d ledi t t fund.
approved pooted investment tan W 1.96% HEKEAM Cash and Others

H&&# | FUND FACTS
[pAvASE| 1 01/09/2005 H £ XI5 | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BUEEFE : HK$198.68387T = — =
Net Asset Value Per Unit 1_Y§r ﬁe?rs 5§§rs 1&33 Sﬁiﬁﬁnvch E@T%_,
Eﬁﬁfﬁ [E%l © HK$1,115.90/&7T RF&E[EER Cumulative Return (%)
Fund Size (million)
HapRbE © 1.93% £%& Fund 27.88 2136 3558 16.26 98.68 27.88
o R AAEIR
Fund Expense Ratio Dollar Cost Averaging Return (%41* | 1099 20.92  22.24  37.53  40.36  10.99
Sl 1 12.08% — >
Fund Risk Indicator 4 z:k@iﬁ Bt
. ; - Fund -
ey | ARELS — B - ae 2}@%‘ 2788 6467 628 152 572
Fund Descriptor aﬁ_#ﬁiﬁ?&?’itﬁ?ﬁ;ﬂ 93% Dollar Cost Averaging Return (%)* [ 10,99 6.54 410  3.24 279 -
IXe ssets Fund —
Global - Maximum equity JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
around 90% #& Fund 2788 032 -540 -389 1623 -
SR AEEIR
Dollar Cost Averaging Return (%)* | 10.99 2.53 -5.95 -1.36 10.37 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 437%
FE W47 A% HSBC HOLDINGS PLC 287%
FREI$R4T BANK OF CHINALTD H 2.79%
& FB{RM AIAGROUP LTD 201%
$B3R1T CHINA MERCHANTS BANK CO LTDH 1.76%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.48%
=E T F SAMSUNG ELECTRONICS CO LTD 1.38%
#25%3R1T CHINA CONSTRUCTION BANK H 1.17%
%[5 8 £ [ BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LTD 1.16%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 1.11%

HEE{E1PHRE | FUND MANAGER'S REPORT

MISHIRECBRIRIVELE - I LEZRLERBERAATWEE  RIBERE+-PBEA  BHRBUARRIHE - BUtBRHE+=
BUATEMHRERT - REBRHET AR LA (LSS - RRENABAHMERETS - mSHEREEREEREE
S8 BREARERB LTRSS - BERN (BFRIN) BHR+TZRHET - BEEME - REMSRRENSHETS

US equities rallied in December boosted by optimism over the global economy and by news that the US Senate had approved tax reform.
Eurozone equities were flat in December in local currency terms due to continued political risks. UK equities delivered solid gains in
December (in GBP terms) and outperformed most other developed markets. Equity markets in Asia ex Japan rose over December, with
investor sentiment continuing to be buoyed by optimism over the health of the global economy. On balance, ASEAN markets outperformed
their more developed counterparts.
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RIpERSER

R EHREE

=8/ | AIA MPF - PRIME VALUE CHOICE

Allianz Stable Growth Fund

% EB4Z | INVESTMENT OBJECTIVES

SOERMRAEEERERS  RENBERER
EEEHMEMZZTRERS - ISREZR
EEREMR -
tEE D BHERES  RBREN—TAREESR
f=8-%

To achieve a stable overall return over the long-
term by investing in a diversified portfolio of global
equities and fixed-interest securities through the
underlying approved pooled investment fund.

BEES% | ASSET ALLOCATION

#ZE2017512831H As at 31 December 2

0001010

EBRHER* Risk Rating®: {& Low (1) » & High (5)

11.21% ERMNA%ZE Europe Equities

21.02% E#AXZ Hong Kong Equities
B 7.61% BABE Japan Equities
I 10.31% 3L3EA%ZE North American Equities
B 6.21% HAALER Other Equities
W 0.50% #TT{&E% Hong Kong Dollar Bonds
W 37.54% EAthf&E% Other Bonds

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE : 01/09/2005

Launch Date

5.60% 4 K HAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BUEES : HK$166.213& 7T —iF =3 R +E  HiIES FENES
iﬁif \/,iﬁ Per Unit $ A 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
S18(E (BE) : HK$805.263% 7T F7&[E$R Cumulative Return (%)
Fund Size (million) £& Fund 17.06  13.32 1790  19.28 6621 17.04
- . R AAEIR"
ERERLEE 1 1.95% Dollar CostAveraging Return (4| 6,67  12.42 1297 2170 25.61  6.67
Fund Expense Ratio
- o 9
HeEpiEDs L 7.02% FE{LEIR A Return (%)
Fund Risk Indicator 4 E£ Fund 17.04  4.26 3.35 1.78 4.21 -
. N
BRI D BABERS — K- TR .
Fund Descriptor BB RE L 50% ollar Cost Averaging Return (%) | 6.67 3.98 2.47 1.98 1.87
Mixed Assets Fund — JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Global - Maximum equity & Fund 1706 091  -405 243 663 -
around 50% SR AR
Dollar Cost Averaging Return (%)* | 6.67 -0.23 -3.63 -1.52 4.90 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

HEEBEEI L
9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 2.56%
FE W47 A% HSBC HOLDINGS PLC 1.66%
FREI$R4T BANK OF CHINALTD H 1.62%
& FB{RM AIAGROUP LTD 1.17%
$B3R1T CHINA MERCHANTS BANK CO LTDH 1.03%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.87%
=E T F SAMSUNG ELECTRONICS CO LTD 0.84%
US TREASURY N/B 2.50% 15/02/2046 0.76%
%[5 8 £ [ BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LIMITED 0.68%

AETRELEIREERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.68%

HEE{E1PHRE | FUND MANAGER'S REPORT

MISHREERRIVELE - I EXE2EREENNATNER  RIFERET AR o BNEUARRSHE - BTBRME+T=
BUATEMERBERET - RERHE+ZRRES L7 (LEE$E) - i‘%ﬁ@ﬁ"k“ﬁﬁﬂﬂﬂﬁé&ﬁmfm TSRS BRI R
S8 BREARERB LTRSS - BERN (BFRIN) BHR+TZRHET - BEEME - REMSRRENSHETS

US equities rallied in December boosted by optimism over the global economy and by news that the US Senate had approved tax reform.
Eurozone equities were flat in December in local currency terms due to continued political risks. UK equities delivered solid gains in
December (in GBP terms) and outperformed most other developed markets. Equity markets in Asia ex Japan rose over December, with
investor sentiment continuing to be buoyed by optimism over the health of the global economy. On balance, ASEAN markets outperformed
their more developed counterparts.
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,%F2017412831H As at 31 December 2
|_l_| s '_I_|~

ZHBTEAESE 00000
Allianz Capital Stable Fund BUSHES Risk Rating": {5 Low (1] % Hig 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
SRERMZEEERERS  BENBERER

EBESMAMZ ZTLIREMS Eiﬁfﬁ%?&?;ﬂ%
HERA AR RRIBEEEAEEZRE -
gggﬁ%%ﬂ%%ﬁ P RBER—IARAEESER

7.11% BRMA%ZE Europe Equities

12.81% & BA%Z Hong Kong Equities
B 4.80% BARLE Japan Equities

To provide investors with capital preservation B 6.41% 3L3ER%ZE North American Equities
combined with steady capital appreciation over the [ |
long-term by investing in a diversified portfolio of
global equities and fixed-interest securities through n
the underlying approved pooled investment fund.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS
i : 01/09/2005

4.20% FE A% SR Other Equities
0.90% #JTf&% Hong Kong Dollar Bonds
52.66% EAthf&% Other Bonds
W 11.11% R&RHAM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F =& EBE  tF  HYES FEs
BEESE T HK$143.33:87T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
EEBE (EHE) T HK$414.4438TT E% Fund 1171 7.92  9.05 1496 4333 1.7
Fund Size (million] ;ﬁfﬂ}éﬁlﬁ,ﬁ@ﬁﬁ; %)*| 4.53 7.74 7.74 13.09 16.42 4.53
t t . . . . . .
Eﬁﬁﬁﬁtt& . 1970/0 ollar Lost Averaging Return
Fund Expense Ratio FEALER A ized Return (%)
AR : 5.03% E£ Fund 171 257 175 140 296 -
Fund Risk Indicator FAIREAEER" R
HASFEI D EAEERS — Bk - Dollar Cost Averaging Return (%) | 4.53 2.52 1.50 1.24 1.24 -
Fund Descriptor BRARERER 30% JBEEI4R Calendar Year Return(%) 2017 2016 2015 2014 2013 5
Mixed Assets Fund — % Fund 171 020 359 148 256 -
Global - Maximum equity SR AR
around 30% Dollar Cost Averaging Return (%]* | 4.53  -1.73  -2.72  -1.40  2.59 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2017411H30H As at 30 November 2017

{EEEHEES

% of NAV
[T 4% R% TENCENT HOLDINGS LTD 1.61%
US TREASURY N/B 2.50% 15/02/2046 1.07%
FAEI$R4T BANK OF CHINALTD H 1.01%
FEW47h% HSBC HOLDINGS PLC 0.99%
BUONI POLIENNALI DE TES 1.60% 01/06/2026 0.94%
BUONI POLIENNALI DEL TES (BR) 1.45%15/11/2024 0.90%
BUNDESREPUB DEUTSCHLAND (BR) 2.50% 15/08/2046 0.79%
JAPAN (GOVT OF) (20 YEAR ISSUE) (SER 157) 0.20% 20/06/2036 0.75%
US TREASURY N/B 2.875% 15/11/2046 0.75%
JAPAN (GOVT OF) SER 144 1.50% 20/03/2033 0.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

TSI AR IREVELE - I L XBE2ERBOMMAEIER - RIAERE+—AEA - EREUARRISE - BUTEBRmE+=
BUATEMHRERT - REBRHET AR LA (LSS - RRENABAHMERETS - mSHEREEREEREE
S8 BREARERB LTRSS - BERN (BFRIN) BHR+TZRHET - BEEME - REMSRRENSHETS

US equities rallied in December boosted by optimism over the global economy and by news that the US Senate had approved tax reform.
Eurozone equities were flat in December in local currency terms due to continued political risks. UK equities delivered solid gains in
December (in GBP terms) and outperformed most other developed markets. Equity markets in Asia ex Japan rose over December, with
investor sentiment continuing to be buoyed by optimism over the health of the global economy. On balance, ASEAN markets outperformed
their more developed counterparts.
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