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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFETESEETE ( TEHE, ) ZBRBRERTES  BEEAME KB TEEAESREEBTEAESEEMER
TFHETRFE(EAE ° The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the
Fidelity Capital Stable Fund in the AIAMPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital
under all circumstances.

SR RBESHERER—BRRFERRERARE ( "TARA L ) UERERXFITHREESRERES - MERGEE
TRERRRARY - Bt - MAVRERBAZRRANEERR - BRAEERR « RERRRIEHIEFE - F2REEZE
ERPBEZEA3R -~ MR+ L RHEXZ o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

A REBHES EEAREE S - MARERTAZREAN (KIRRBRAR ) REEEMR - REVWRNETEIFEEHEH
FRIRRE - ARRET 853 - BREEEAR  (REEEHRIEHFNE - F2RAZTERPEZEA M MR+
£ XB1#% o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER » (RLER R EAFRZESHRRE RN EGOR  EEEA SRR E R ( THRE, ) K
NP —EESHFEREETEAR (BEEEHFAMNRERR) GEARR  EHABIMHBR/EEEAL
MER  TREMRNEAACTMEZERZES REVIREERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERRIRERT - RLAEEEARAZEARMNZERRIBEHORL - 3518 - MORBESROSHEEER IR
THEAMR » MO REESROHEESBMEMREDT et REREE (BRRERANER SRR ERES
RIERRKT) - MFTRERIRE R EA R EMAEER - BEBLMBR / SEZALHER - LREREARTME
EBRESIRAVIREREIE - You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

FAE HRBRENERARTHEMIEESRE RER - MRHERTEE MR - BPIBERBHZEAD
ER © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR EREE - RAVHER / SEREARGTEIREISIRE N TR E (MERMAEMG—ED7E L) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESREAR - RSB EANRERS  FERNRERET —EHREAAL - RERRRERABKAF
BEFRBFAIERRFRITAVFEIE © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEBFEORRPRANIME - 7T (RIFAANRBEEEEEER - RETHHRENE ARG - HTE
KV LR ) SHHMREGETE LS - BRI - 2R EMIPE ZHE0H 3.3, ° Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
BISMEZ EEAFRE - BRREESNREEE  S2HTERPAEZMRTCEN - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERIBFE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA -

EEIR AR AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEASHE T A LIRS - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
ABRFRIFTREZAMEHBYERE (AMAlRER SEBEARPIFEE) - BIERRIHARAERSREFEEATE - B
AN LL R FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHI T RMHAE -
ARABRIEERRAR (BETIR0%) - HEARFHVF S EE RREREFIRRG Rk - NEEMBEE (88X
11H30B1L) #5REF - AFRAEENZENR ("T2FFR ) - ZEEFERAEMNEAERREFIRDBRAERAZERE -
IEFRRANREFRERHZERMERTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November], the Insurer will declare an annual interest rate (the "Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENNEREFMNRTEESERAR - BESRTESEEMEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNNE TE B E E/FENE - M2 EUER/EEFE/EERACSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

EihEERBEHRDERRARIBRASEEREAERADVREEAEEESIRE  B%  TRREBESRE
EEARTE - BRIMBTAEREEBHIBIERSEMEHETR o The risk rating stated above is for reference only and is
determined by AIA Pension and Trustee Co. Ltd. based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A E2RBRELERBESBTI=FRBNREXNENFTEREE - EHBRBRAEEERETFRAAREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA Pension and Trustee Co. Ltd.

O REHBNUEEFEHEEHETE  UERMATBNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A R AERRAGT E RS IEE AN SR EEFERBRESELIRSEL - HEAEEETHASARE —EXSHTERR
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BREEZ+ARERENARBRASEEREAERADRBEEARES CREORRERMENERESZ+AKRKREER
(FEARNBHME ) R+ABREEE (M18 38 - TARIBHIME ) 2 BEFEMESY - WEHSER - JRPNFIEHE
+AFEBEEBFRMB ~38 58 78 ~ 98X 11BFIEEH ° The top ten holdings of a constituent fund are calculated by
AIA Pension and Trustee Co. Ltd. based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRI - anIEERIRAR 0 BRBRAFBRAEEERETHRRAREMM -

Source: AlA Pension and Trustee Co. Ltd., unless specified otherwise.

RIBETEREEE (T8 ) BERIMEATESETENES T ROSEMRISFEEE] -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BRESER  WE  ERFURAERMER - F2REE2ETEZRAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYABLIEF (EFE) BRARMBEAIRIME=F (BELIBRALEEREABRAR  KHBRRRETLARAR
RAEBEESTESAEERAR  BEES (F8) ARAR  JFEEBEBRAR  MEHRESTEERAR - EHRESES
RARRBEESEEFEFRAR) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA Pension
and Trustee Co. Ltd., Allianz Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment
Management (Hong Kong) Limited, JF Asset Management Limited, PineBridge Investments Hong Kong Limited,
Vanguard Investments Hong Kong Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

HA&BRASEIERETHRARFIE -
Issued by AIA Pension and Trustee Co. Ltd.
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RIpERSER

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.31% HBIA%ZE Britain Equities

5.30% HAAZZE Japan Equities
29.22% ZEBIR%ZE United States Equities
20.90% EAthAZ Other Equities

3.63% JAEEZF France Bonds

3.42% BEAFIES Italy Bonds

3.38% HAM&Z5 Japan Bonds
14.78% EE{&E2% United States Bonds
12.55% HAt &5 Other Bonds

3.51% & R HAM Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$1.0862}&7T
i —F =fF BEF 15  RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Caunch YTD
Eﬁwﬁ [ﬁ%] © HK$1,267.2937T S &3] Cumulative Return (%)
Fund Size (million) & Fund pye 862 038
3 un . - - - R -0.
EeBMFHE © N/ATEA 18 Benchmark! s : R
Fund Expense Ratio TR A A E R
HaFERpiEDe D N/ATER Dollar Cost Averaging Return (%)* |  2.44 - - - 2.44 -1.35
Fund Risk Indicator 4 FE{LER A ized Return (%)
PSe kit P CRAEERS — RIR— £% Fund 8.62 - - - 8.62 -
Fund Descriptor BRARRIRERI65% iz Benchmar}d 9.33 - - - 9.33 -
Mixed Assets Fund — PR AL EIR .
Global - Maximum equity Dollar Cost Averaging Return (%)" | 2.44 - - - 2.44 -
65% [EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E#£ Fund 9.03 - - - - -
SEARAEEIER .
Dollar Cost Averaging Return (%)* | 4.09 - - - - -

" = 5 "
+X®EIEE* | TOP TEN HOLDINGS #ZE201843H31H As at 31 March 2018 | BEGA | OUERHTATEIEN (IS +
(EESEEA 37%FEIERATES t REERY (BTHPMEEER) + 3% (5aTE
Srof NAV SETPRRERIRERRS 5 KIS T (SRR
dEm AT N Reference Portfolio: 60% FTSE MPF All-World Index (HKD
SRE/AE] APPLE INC 1.15% unhedged total return) + 37% Citi MPF World Government
#§BX MICROSOFT CORP 0.92% Bond Index (HKD hedged total return) +3% cash or money
75 B3t /A B AMAZON COM INC 0.79% market instruments providing a return at MPF Prescribed
US TREASURY N/B T 1.125% 30/06/2021 0.58% Savings Rate (HKD unhedged total return)
US TREASURY N/B T 1.125% 28/02/2019 0.54%
FEHRA3E$R4T JPMORGAN CHASE & CO 0.51%
FACEBOOK INC 0.51%
B&4 /A F] JOHNSON & JOHNSON 0.47%
{B5L 7 FNAHIE /A 7 BERKSHIRE HATHAWAY INC CLASS B 0.46%
IRFLFRF EXXON MOBIL CORP 0.43%

HEE{E1PHRE | FUND MANAGER'S REPORT

BHREMS=RMH T - B ARMSESGRSHHELFE 25 @AY - TSRPFAREBMEMAX - EREZFRMELHL
=R ERE - R ARTNEEAAEE DBEICEER T E TR - WEREEAEPRETEE - SESRRRBITENE B
Gt o B EEHABAIACHKER - FETEZEAXEERHR < HEEZMAEERE - RREFTSERNRSERR -

Global equities markets declined over March 2018. The Federal Open Market Committee raised the Fed Funds Rate by 25 bps. Markets are
expecting two more rate hikes for the rest of the year, leading up to three rate hikes in total for 2018. In China, the constitutional changes to
remove presidential term limits were passed at the National's People’s Congress annual meeting in March. Plans to restructure its central
government structure were also unveiled, including the merger of its Insurance and Banking regulators. Trade tensions between the US
and China have heightened after US announced tariffs on specific imports while China proposed levies on US products. Bond markets
posted a positive return over the month.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE 22018438 31H As at 31 March 2018

655 BEE 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] =

9.38% S<BIBYZE United States Equities
9.42% FABA%Z Other Equities

5.15% (&% Britain Bonds

7.37% i&BU{&Z: France Bonds

5.09% fEEI{&E%: Germany Bonds
7.03% BAFI{EZ Italy Bonds

6.86% HZA&Z: Japan Bonds

4.18% FaHIZF &2 Spain Bonds

B 30.03% =E&E% United States Bonds
W 10.88% EAtf&EZ Other Bonds

Z&E# | FUND FACTS B 461% B2 BEM Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEN

Launch Date E£3KR1R | FUND PERFORMANCE
BUEEFE * HK$1.0328#7T (BEFEWERFE - LUBTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
. = . e — —F =% HE +E RIES EHES
Fgﬁj.fﬁ [F%l ] * HK$301.55 7T ear 3Years 5Years 10Years Sincelaunch YTD
und Size Imitlion . R F7T&EEER Cumulative Return (%)
Fg‘ﬁj’*zﬁttx i UATER Z% Fund 328 - - - 328 -001
un XPen_Se atio #51Z Benchmark? 3.63 - - - 3.63  -0.06
2 Ebaizas © N/AT @A P REAEER" .
Fund Risk Indicator & Dollar Cost Averaging Return (%) | 1.02 - - - 1.02 0.04
EDipRIT D RAYERS — BIR— FEALELR A ized Return (%)
Fund Descriptor RARRIEERI25% #£ Fund 3.28 - - - 3.28 -
Mixed Assets Fund — #81% Benchmark? 3.63 - - - 3.63 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%) | 1.02 - - - 1.02 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 3.29 - - - - -
THALEE
Dollar Cost Averaging Return (%)* | 1.36 - - - - -

¥ # # &

+X#%ZIER* | TOP TEN HOLDINGS #ZE201843H31H As at 31 March 2018 B WEEARAEREN (ETIEMEE) + 77%

(EESETAL AT M RERII GETEMEE) SRRt

Srof NAV TR IR EHRE £ SR T ACETIEH hEER)

o 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD

FRANCE O.AT. FRTR 0.00% 25/02/2020 089% unhedged total return) + 77% Citi MPF World Government

US TREASURY N/B T 2.00% 31/10/2022 0.87% Bond Index (HKD hedged total return) +3% cash or money

US TREASURY N/B T 1.25% 31/05/2019 0.84% market instruments providing a return at MPF Prescribed

US TREASURY N/B T 1.875% 15/12/2020 0.84% Savings Rate (HKD unhedged total return]

US TREASURY N/B T 1.375% 30/09/2019 0.79%
US TREASURY N/B T 1.25% 31/01/2020 0.78%
US TREASURY N/B T 1.25% 31/03/2019 0.73%
US TREASURY N/B T 1.50% 15/06/2020 0.72%
BTPS BTPS 0.35% 15/06/2020 0.69%
US TREASURY N/B T 1.625% 15/10/2020 0.66%

HEE{E1PHRE | FUND MANAGER'S REPORT

BHREMS=RMH T - B ARMSESGRSHHELFE 25 @AY - TSRPFAREBMEMAX - EREZFRMELHL
=R ERE - R ARTNEEAAEE DBEICEER T E TR - WEREEAEPRETEE - SESRRRBITENE B
Gt o B EEHABAIACHKER - FETEZEAXEERHR < HEEZMAEERE - RREFTSERNRSERR -

Global equities markets declined over March 2018. The Federal Open Market Committee raised the Fed Funds Rate by 25 bps. Markets are
expecting two more rate hikes for the rest of the year, leading up to three rate hikes in total for 2018. In China, the constitutional changes to
remove presidential term limits were passed at the National's People’s Congress annual meeting in March. Plans to restructure its central
government structure were also unveiled, including the merger of its Insurance and Banking regulators. Trade tensions between the US
and China have heightened after US announced tariffs on specific imports while China proposed levies on US products. Bond markets
posted a positive return over the month.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE

American Fund

X3
& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

H&EH | FUND FACTS
JoAvA=]-ii 1 23/09/2011

Launch Date

BUEEFE 1 HK$196.558 7T

Net Asset Value Per Unit

AE2E (B8) T HK$771.158 7T

Fund Size (million)

A2 ER 1 0.97%

Fund Expense Ratio

A2 EEEA 1 10.50%

Fund Risk Indicator #

=Stk CREEE —tERME

Fund Descriptor Equity Fund — North and

South Americas

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC

¥R MICROSOFT CORP

R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE
5 E3#4/A 7 AMAZON COM INC

SRIKIAIA /AR VALE SA

B AT hEHTFISR1T BANCO BRADESCO SA

AMBEV SA

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B
FACEBOOK INC

EEAR A EEE JPMORGAN CHASE & CO

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUMIEREERETSERNESH

#iE201853H31H As at 31 March 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

M 13.15% B4 Brazil

W 4.86% ZBFEEF Mexico

W 77.66% 3= United States

I 3.82% EAhEEZ Other Countries
B 051% & KEf Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =£ &
1Year  3Years 5Years

THE  RIES FYES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£% Fund 13.89  31.16  56.55 - 96.55  0.85

R A EIR N

Dollar Cost Averaging Return (%)* | 4.95 21.64  28.86 - 39.94  -2.60

FE{LEIR A ized Return (%)

£% Fund 1389 9.46 938 - 10.92 -
YIRE AL EIER R

Dollar Cost Averaging Return (%) | 4.95 6.75 5.20 - 5.29 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

2141 1275 -5.77 7.44 20.97 -
8.47 6.48 -3.24 2.99 9.14 -

#HE20184F3A31H As at 31 March 2018

% of NAV
2.96%
2.42%
2.20%
2.00%
1.96%
1.59%
1.40%
1.32%
1.32%
1.30%

EEBETHE Y BRRBEESE  ARRRRSEERIER - ANEIRKENSE - MSCIHREMISH T ME B8R FRERA
ATFR1% @ FRBRRTTHEIAT) - OB SHALLIEMBRE - MEAMEFRITY - 75758 - SARE  SRRMELRERE  MEH

i EREERIFLTRERERIHISEE o

Elevated volatility persisted in March as the US equity markets ended the month further in the red. Mega cap Technology companies led the
index’s underperformance. The MSCI Emerging Markets Latin America DTR Net Index declined 1% in March, Peru appreciated strongly,
followed by Colombia and Mexico, stock markets in Brazil and Chile depreciated. At a sector level, Telecommunications Services, Financials
and Real Estate were the best performers, while Information Technology, Healthcare and Consumer Discretionary were negative.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited

3



RIpERSER

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

ERIETCRBEEUN -

AU PaEE RE R A

BRMEERES  LSRRIEXIGE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and
Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date

BUEEE

Net Asset Value Per Unit
248E (58)

Fund Size (million)

HEeRZHER

Fund Expense Ratio

& EbaREs

Fund Risk Indicator 4

S Ltk b

Fund Descriptor

E&&H | FUND FACTS
i : 23/09/2011

© HK$171.4037T

© HK$352.723&7T

© 0.65%"*

$11.72%

P REEE — BN 'K
FIPREE KRR

Equity Fund — Europe,
Australasia and Far East

+R#H%EIFEH* | TOP TEN HOLDINGS*

PE 2472 A% HSBC HOLDINGS PLC

R #B1RM AIAGROUP LTD

[#E %A% TENCENT HOLDINGS LTD

# 5 /\F) NESTLESA

T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FREI#5&h CHINA MOBILE LTD

SEFEZEMT NOVARTIS AG

FEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

£5%8R4T CHINA CONSTRUCTION BANK H

28[58 /A7) TOYOTAMOTOR CORP

HEE{E1PHRE | FUND MANAGER'S REPORT

AREERHE—S TH  IRHENPIEZMREERE  BEDSER - QERHZFERENZENR

HEMSEHANTE9% - BRREMRE - BEIEE - MEF e - BEMIEHALERE - SR EERESFHEHS

BERER - BERAMSHEFHER

The Hong Kong equity market further retreated in March, led by concerns over US/China trade tensions. The Taiwan market stayed relatively
resilient, supported by a positive outlook of the Semiconductor industry. The MSCI Emerging Markets Index declined 1.9% in March. The fund
is overweight Argentina, Brazil, and Poland, while underweight Chile, Indonesia, Korea, and Turkey. While markets, along with the team,

have been appreciating the fundamental progress in Emerging Markets, including earnings and margin progression.

RS

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

5.12% S Australia
15.60% ZEE Britain

H &353R | FUND PERFORMANCE

#iE201853H31H As at 31 March 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

9.68% FRE China

8.50% A France
7.61% {2E Germany

19.08% HZA Japan
6.10% 5=t Switzerland

15.59% HAtEIZ Other Countries
0.61% & R HAft Cash and Others

|
|
|
|
W 12.11% &% Hong Kong
O
|
|
|

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
F7&[E$R Cumulative Return (%)
£% Fund 16.41  17.07 32.25 - 71.40  -0.46
R A EIR N
Dollar Cost Averaglng Return(%)*| 3.54 17.46  18.74 - 25.95 -2.40
FE{LEIR A ized Return (%)
£% Fund 16.41 539 575 - 8.61 -
SR A A EIR R
Dollar Cost Averaging Return (%) | 3.54 5.51 3.49 - 3.60 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 2683 037 -2.59  -5.40 16.28 -
SR AEEI SR N
Dollar Cost Averaging Return (%) | 9.41 2.05 -5.44 -4.80 8.97 -

#E20185%3H31H As at 31 March 2018

% of NAV
3.08%
2.36%
2.03%
1.76%
1.30%
1.13%
1.00%
0.95%
0.94%
0.89%

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited

4

"ER ) ABRSHHRSERR (ERRLIEESEEND
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - TR REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

%15 RIBEHIETE o MSCI



K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,X201843831H As at 31 March 2
b ~

hEES _ 00000

Hong Kong and China Fund SRR Risk Rating': f Low 1) % High (1

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
IRREARRUEERZENREY (FFRBEE

X =

I R E S AR BRELHAE N EE LY B 4.07% ¥E& Consumer Discretionary
FREEMAT A EIRE) MELES  UERE 7.11% BEIR Energy
HIEAE(E - 53.12% £ Financials

IEETEREHES o LESE—TRMRRE
PR EE RN IR ERAEEES -

4.35% T % Industrials
9.39% E&FH Information Technology

Toseekalongterm capitalappreciation by investing 9.37% HhE Real Estate
in a combination of equity market index-tracking 4.95% BBRFE Telecommunication Services
funds that track Hong Kong equity market indices 4.05% AFIEE Utilities

thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund

is a portfolio management fund investing entirely
in approved ITCISs. H&RIF | FUND PERFORMANCE

2.75% EAth1T% Other Sectors
0.84% ¥4 K H At Cash and Others

ENEENEER

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

EE## | FUND FACTS - =#£ HE t+% RIS EHF5
. 1Year  3Years 5Years 10Years Sincelaunch  YTD
oavASE * 23/09/2011 RFE[EER Cumulative Return (%)
Launch Date £% Fund 2552 2422 4673 7880  1.07
o8 412 e . e — un . . . - . B
BUEESE T HK$178.80787T Fp AL EE
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 7.12 26.80  31.61 - 38.43 -3.86
HEHBE (FE) : HK$2,328.80/87T EELEE A ized Return (%)
Fund Size (million) %4 Fund 52 750 797 o5
uni - -
HEefz®R 1 0.94% TR AEE R : ' : :
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 7.12 8.24 5.65 - 5.11 -
Eﬁ]ﬁwﬁﬁéﬂf :17.53% B ZE[G] 3R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator 4 £ Fund w82 217 . \50 256
" . . un . . -7. . . -
gﬁ;ﬁg}ﬁﬂ : Q?g;% - §/§E¢'@ —Eﬁ$5§@§ﬁ‘
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 13.77 ~ 3.94 -8.68 5.49 3.87 -
and China
+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018
e "
% of NAV
$2E%$#R4T CHINA CONSTRUCTION BANK H 8.63%
[T #22A% TENCENT HOLDINGS LTD 7.84%
[E 2247 A% HSBC HOLDINGS PLC 7.62%
% $B1RB% AIAGROUP LTD 6.66%
T 5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 6.35%
FAEI % PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.59%
FREIER1T BANK OF CHINALTD H 492%
FREIF5E) CHINAMOBILE LTD 4.04%
RE AL TAAEBR/A ) SINOPEC CORP 4.04%
FEBL S RAEERIER/AE) HONG KONG EXCHANGES & CLEANING LTD 2.49%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRAZERME—S TH  TREXNEBEIRETHTHEBRABWRRY - PXE2MAEHEERE  BENSERE - MAFERAR
B TMEEBRHER - fBRHRFSEENEENRTH  REAHEE - REERERER  EZRRRRNEARLANER - <
BRI AT RESRIREED ©

The Hong Kong equity market further retreated in March, led by concerns over US/China trade tensions in the wake of the Trump administration’s
announced tariffs on Chinese goods. The slowdown of southbound net inflows also contributed to the weakness of the Hong Kong market.
The Taiwan market stayed relatively resilient, supported by a positive outlook of the Semiconductor industry. Despite sound fundamentals,
however, the market may stay volatile in the near-term due to concerns about continued trade tensions and the risk of escalation.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
5



RIpERSER

FHES
World Fund

32
REPEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

X<

=8/ | AIA MPF - PRIME VALUE CHOICE

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BEANRBUEEHEETISHERNESHES - UEX

#iE201853H31H As at 31 March 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

M 13.16% B Brazil

M 5.18% % Britain

W 3.25% £ France

B 7.29% BA Japan

W 4.86% BFEIF Mexico

B 47.76% =B United States

1 18.00% EAthEEZ Other Countries
B 050% BR& K EHAh Cash and Others

H &353R | FUND PERFORMANCE

E&&#8 | FUND FACTS
JoAvA=]-ii 1 01/12/2007

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

B UEES : o —F =fF HEF +E  RIES FHES
i&\if\ﬁEPerUnit HK$141.0178 5T — R 1[Z/e]ar 3Years 5Years 10 Years SinceLaun_’ch YTD7
— 3 tive Ret
ERMBIE (FB)  © HK$1,322.46387T L
Fund Size (million) £% Fund 1435 2623 4463 5470 41.01  1.10
. R A EIR
EEpLER . © 0.98% Dollar Cost Averaging Return (%)* |  4.79 20.50 24.63 5269  52.64 -2.31
Fund Expense Ratio SRR 0 o
- p ized Ret
ESEBEES ¢ 10.98% el g G
Fund Risk Indicator & % Fund 1435 807  7.66 446 338 -
o . = SR A A EIR
BRI CEEREE — R Dollar Cost Averaging Return (%)* | 4.79 6,41 450 432  4.18 -
Fund Descriptor Equity Fund — Global
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 22.35 9.73 -6.39 1.60 19.14 -
SR AEEI SR .
Dollar Cost Averaging Return (%]* | 8.19 5.10 -4.78 -0.84 9.02 -

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018

% of NAV
R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE 221%
SKIKAIA AR VALE SA 1.94%
BAS/AT) APPLE INC 1.80%
B A HELTFI$R1T BANCO BRADESCO SA 1.59%
4R MICROSOFT CORP 1.49%
AMBEV SA 1.40%
5 74/ 7 AMAZON COM INC 1.23%
PETROLEO BRASILEIRO 1.19%
AMERICAMOVIL L 0.96%
B FF;3H/2 7 PETROLEO BRASILEIRO SA 0.92%

HEE{E1PHRE | FUND MANAGER'S REPORT

2018 EIE RIFRIRE - BFRERE BT - UREHREZERRIHEENBNEFRZAIEEFS - TIHKEE - @ELTH
BiGRTISMTERIIHEHINER - ARBENREEST / BARSER - MEBSRETHEN - CERE—SNA - MAMBEUAER
ESUEETR  BFERNFENMERMZY - ESHE BT TE -

While economic growth remains healthy in early 2018, the markets have been disrupted by volatility as rate normalization, inflation fears
and global trade concerns cloud a strong outlook for corporate profits and capital spending. While nearly all end-markets and regions are
experiencing strong growth, the focus is shifting towards labor/input cost inflation. Increased protectionism amidst an already tight labor
market is exacerbating these concerns. Despite failing to materialize thus far, geopolitical risks will likely remain the wildcard in 2018. The
fund continues to have a balanced risk profile.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
6



RIpERSER
IMESEE

Asian Bond Fun

% EB4Z | INVESTMENT OBJECTIVES

ERERRER—EREARIBARIN EEEH
BIEHBUT ~ EBEIREE R A R BITHESIFRER
BHE - UBREHERER -

IR SRR EN—EREEEREESH
HzEE -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst
others, government, supranational organizations
and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E£BH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BEERE * HK$109.39:# 7T
Net Asset Value Per Unit

E24E (HE) * HK$922.87:# 7T
Fund Size (million)

EEERHER 1 0.78%**

Fund Expense Ratio

EE RS : 4.58%

Fund Risk Indicator

S btk T b P EHES — X

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

HK EXCHANGE FUND 1.49% 22/02/2028

HK GOVERNMENT BD 1.10% 17/01/2023

MALAYSIAN GOVERNMENT NOO111 4.16% 15/07/2021
INDONESIA GOVERNMENT NOFR53 8.25% 15/07/2021
HK EXCHANGE FUND 1.84% 09/12/2024

SINGAPORE GOVERNMENT 3.375% 01/09/2033
THAILAND GOVERNMENT 1.875% 17/06/2022

KOREA TREASURY N02712 2.375% 10/12/2027

NEW ZEALAND GOVERNMENT 2.75% 15/04/2025
SINGAPORE GOVERNMENT 3.50% 01/03/2027

HEE{E1PHRE | FUND MANAGER'S REPORT
=R} MR EEMERSEIE SRERARAHEE -

Bond Fund — Asia-Pacific

=8/ | AIA MPF - PRIME VALUE CHOICE

d

EENEEEE =

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

9.59% &M Australia
9.73% HE China
27.36% &% Hong Kong
12.73% EE%& Korea
9.19% F53RAEEE Malaysia
10.40% ¥AN3 Singapore
9.06% %= Thailand
7.35% EAthEIZ Other Countries
4.59% & K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£& Fund 492 509 272 - 9.39 0.1
R A EIR N
Dollar Cost Averaging Return (%]* | 1.87 4.47 4.96 - 5.04 0.12
FE{LEIR A ized Return (%)
£% Fund 492 167 054 - 1.39 -
SR A A EIR R
Dollar Cost Averaging Return (%)* | 1.87 1.47 0.97 - 0.76 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 7.77 -0.27  -2.57 2.52 -5.15 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 2.63 -3.67 -1.13 -0.25 -2.02 -

#FE2018%E3H31H As at 31 March 2018
(SEEFHEEAT
% of NAV
2.72%
271%
259%
2.18%
2.08%
207%
2.03%
2.00%
1.98%
1.96%

"ER ) ABRSHHRSERR (ERRLIEESEEND
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - TR REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

RTEZHNER  XEEESFESXRTY  AFPN+FHEBESZRRNHTHS
BRI 2EES - XEMFANNREE S —BREBAHRMIBESFZE0.25E @ WIER2019FHNESREZRIIFEARIR - F£HE -
2EETEEREESTEMERNERMRERZFENT.9%  TRHNEHEIERMT) - BEFENFENRFIAEL2% » BKEI.9% -

In March, US Treasury yields fell, driven by fears of a trade war due to President Trump’s tariff announcements. The 5-year and 10-year
US Treasury yields fell by 8bps and 12bps respectively. In the US, the Federal Open Market Committee unanimously voted to raise the Fed
Funds Rate by 25bps, while signaling an increased pace of rate hikes in 2019. In China, overall Fixed Asset Investment growth accelerated
to 7.9% over-year-ago (oya) in Jan-Feb, primarily driven by Real Estate, which delivered 9.9% oya (vs. 4.2% oya in 4Q 2017).

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EEIRERN

FRii% £ B ~ SRR E K AR
BATAVETSESATAMRIAS - ERWARER

IBEPSRRPEERR

RS E IR AN AR EERE RSN

k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE24E (B8)
Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator &
=Stk

Fund Descriptor

H&&# | FUND FACTS
JoAvA=]-ii 1 01/12/2007

T HK$121.97385T
* HK$1,489.55:87T
1 0.98%

1 4.06%

L ESEE — IR
Bond Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

DAH SING BANK HKG 1.88% 03/04/2018

US TREASURY N/B T 1.375% 30/06/2023

US TREASURY N/B T 2.50% 15/05/2024

US TREASURY N/B T 2.125% 29/02/2024

US TREASURY N/B T 1.375% 30/09/2023

JAPAN GOVERNMENT 10-YR JGB 0.60% 20/09/2023
US TREASURY N/B T 2.00% 15/02/2023

US TREASURY N/B 1.250% 31/07/2023
DEUTSCHLAND REP DBR 3.25% 04/07/2042

US TREASURY N/B T 1.875% 31/08/2024

HEE{E1PHRE | FUND MANAGER'S REPORT

HRPUR TR+ FRZERTE - BAENBFESERIER © REMH

=8/ | AIA MPF - PRIME VALUE CHOICE

HE&RH | FUND P

(BEFEHERHE WL

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

W 12.97% B Britain
B 3.26% fIZK Canada
23.30% EME#8H4EE European Monetary Union
M 10.59% HZA Japan
B 4.49% B+ Switzerland
W 37.54% M United States
I 3.13% HfthEZ Other Countries
W 4.72% B& K Hth Cash and Others

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars?)

- =#£ HE t+% RIS EHF5
1Year  3Years 5Years 10Years Sincelaunch ~ YTD

SZ7&[E1ER Cumulative Retu

rn (%)

£& Fund 6.38 669 264 1489 2197 087

R A EIR N

Dollar Cost Averaging Return (%]* | 1.82 4.98 3.91 6.40 6.80 0.30

FE{LEIR A ized Return (%)

£% Fund 638 218 052 140 194 -
BEAEER

Dollar Cost Averaging Return (%) | 1.82 1.63 0.77 0.62 0.64 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

6.62 1.95 -5.46  -0.79  -3.19 -
2.62 -2.62  -1.48  -2.67  -0.09 -

#E20185%3H31H As at 31 March 2018

% of NAV
4.02%
3.35%
3.18%
3.11%
2.83%
2.61%
2.60%
2.49%
2.42%
2.06%

TRHA2018 FEBEMERMK * KRR

ZHBREIM

FA  MBRAGRE - BUNAE - REERENR(CERSRER2018FLA - BREEHD - TEIFEEHFHRENRFHES 17

E7H - SRBTEERERML  B2BFemE  LHBT -

Government bond returns were positive across regions in March as 10 year yields in all G4 countries fell. The team expects to see two US
rate hikes in 2018. This reflects its view that the US economy could be vulnerable to weakness stemming from consumers, while inflation
should be contained. In Europe, the team expects quantitative easing to continue past September 2018, albeit at a reduced level. The team's
preferred areas of the market are the belly of the US and the long end in Europe. At a sector level, the fund favors Financials, particularly
banks, as many banks are deleveraging.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

ERERTEE"

=8/ | AIA MPF - PRIME VALUE CHOICE

MPF Conservative Fund”®

RS E IR AN AR EERE RSN

k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

Launch Date
BEESE

Net Asset Value Per Unit
E2BE(EE)

Fund Size (million)
HEERZHER

Fund Expense Ratio
& EbaREs

Fund Risk Indicator 4

Fund Descriptor

© HK$111.73#7T
* HK$4,782.19:&7T
L 0.71%

* 0.00%

C EMTISES - BE

Money Market Fund —
Hong Kong

+R#H%EIFEH* | TOP TEN HOLDINGS*

KOOKMIN BANK 0.00% 02/05/2018

CHN MERCH BK/HK CHINAM 1.50% 12/04/2018
SUMITOMO MITSUI SUMITR 1.50% 18/09/2018
SH PUDONG DEV/HK SHANPU 0.00%16/05/2018
DAH SING BANK HKG 0.45% 03/04/2018

SH PUDONG DEV/HK SHANPU 0.00% 08/06/2018
CHINA DEVELOPMENT BK/HK 0.00% 18/10/2018
ICBC/SYDNEY ICBCAS 0.00% 12/07/2018

FUBON BANK HKG 1.00% 14/05/2018

BANGKOK BANK PUBLIC HKG 1.10% 15/05/2018

HEE{E1PHRE | FUND MANAGER'S REPORT

—JNFEHA - MR RRRE = BRBE ARTIRES
7.855KF < BRI RRIEHA - RIHSISEKE) - MARZESERANEREETBRES - BEMERERSET - RIS RS
BRIER  WHRMESETREES

The Federal Reserve raised policy rates at its March Federal Open Market Committee meeting, as expected. The US and Hong Kong rate
differential continued to stand at multi-year highs as the Hong Kong Dollar approaches the 7.85 mark. The Hong Kong system is flushed
with liquidity, causing Hong Kong rates to fall behind as the US begins normalizing its monetary policy. Market volatility is expected, and
the interest rate differential will continue to place pressure on the Hong Kong Dollar in the near-term. However, given the peg between the
Hong Kong and US Dollar, Hong Kong rates are expected to underperform and follow the US rate trajectory.

E&&H | FUND FACTS
i HE * 01/12/2000

#E20185%3H31H As at 31 March 2018

e
=k

#iE201853H31H As at 31 March 2

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

W 32.92% #7T{&% Hong Kong Dollar Bonds
W 67.08% B K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF BEF 15  RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7#[E3R Cumulative Return (%)
E% Fund 0.1 0.32 0.59 1.70 11.73  0.03
#5612 Benchmark® 0.01 0.02 0.03 0.07 8.84 0.00
SR A AR R
Dollar Cost Averaging Return (%]* | 0.05 0.16 0.28 0.64 3.52 0.01
FE(ELER A ized Return (%)
E& Fund 0.1 0.11 0.12 0.17 0.64 -
#5412 Benchmark® 0.01 0.01 0.01 0.01 0.60 -
DR A EISR R
Dollar Cost Averaging Return (%) | 0.05 0.05 0.06 0.06 0.20 -
JE £E[513R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 0.11 0.11 0.1 0.16 0.1 -
SEARAEEIR N
Dollar Cost Averaging Return (%)* | 0.05 0.05 0.05 0.09 0.05 -

% of NAV
2.79%
2.13%
1.79%
1.79%
1.78%
1.78%
1.77%
1.77%
1.61%
1.61%

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited

9

‘Rt ARSI AIEEREA ATORKERR (B) THTH

HERHE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e."Prescribed Savings Rate”)

FRBEFIE - ZENEEZEANFIRERPENBESI - BRI




RIpERSER

FENEEEREEE 00000

ChinaHKDynamic Asset Allocation Fund  msis ricrang:

1E& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEREN—BEEERE RS — BT &

H2l) TERANEERTERENERES 9.97% 8747 Banks
BESZI%NEERENERESB/RIOZTHM 25.32% % t{LB1¥% Diversified Financials
EEE%E‘“H RENENRE A ERCE SRR - LUBKER 3.42% {75 Insurance
MEAIRIERT) o 17.07% HEE Real Estate
Toachieve long-term capital growth potential through 5.93% Bk R ARFE Software & Services
anapproved pooled investment fund - Value Partners 0 55 :
Asset Allocation Fund which (i) mainly investsin Hong 1:_)3[5; Eg{f Soverelgnl
Kong and China equities and debt securities, with 74% 3&% Transportation
up to 9% of its assets investing in exchange-traded 3.72% ‘AFIEEE Utilities
funds that track the price of gold, and (i) performs 12.88% HAtiTE Other Sectors

4.30% ¥4 K H A Cash and Others

dynamic asset allocation.
EEHH | FUND FACTS Z£ 5% | FUND PERFORMANCE
iz BER 1 04/07/2017

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

|
o
o
|
u
u
n
n

88 (2w . Sk —F =fF HEF +E  RIES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni  HK$111.288 7T IYear 3Years 5Years 10Years Sincelaunch ~YTD
Eetﬁ:;?tﬁ [aaui_]er nit $ " F7&[E$R Cumulative Return (%)
#e = © HK$431.43 7T
Fund Size (million) o - - s
E2RSExR ©N/ATE B Dolla_rCustA;l:raging Return (%)* - - - - 2.30 -2.05
Fund Expense Ratio ) FE(LEI Annualized Return (%)
AR © N/ATERA N
Fund Risk Indicator & % Fund Ee 2 EEACEREN R LT 2ER KRG -
3 R _ EIgRA K ER Annualized Return of the Fund will be available after a
ELigRiit A BEEES —THEE Dollar Cost Averaging Return (%)* | 12-month track record has been established.
i S B4 AEE IR 45000
Fund Descriptor ﬁi,x%ed Af;:tiigaiﬁﬁ_ﬁ’wcmj JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China and Hong Kong & Fund B2 BEDEBRESRT12EARIRM -
- Maximum equity around SR AEEIER Calendar Year Return of the Fund will be available after a
90% Dollar Cost Averaging Return (%]* | 12-month track record has been established.

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018
(EEEREEAM
% of NAV
VALUEGOLD ETF 6.08%
HKMTGC 5.40% 31/05/2021 5.49%
HK 5.125% 23/07/2019 5.19%
HKMTGC 1.96% 16/03/2020 4.79%
HKMTGC 1.38% 08/02/2019 4.79%
SUNHUN 5.15% 13/08/2018 399%
KCRC 3.50% 29/04/2019 359%
GBHK 2.93% 13/01/2020 339%
TENCNT 2.30% 24/09/2018 3.29%
HKMTGC 4.525% 02/09/2020 319%

HEE{E1PHRE | FUND MANAGER'S REPORT

E=RR  MESHESMELRAEPEBZHAEREERE - SHRRILES - REANPEBEZRRALY BTN - AHER
MR FPEERIE R EFR - AXEPEFRIEBSEETNTEEOSMHUNER - PEHEEMNHOSRES TR.6% - BERNP
B H V4BERAY0.4% » SEAS S FREIA M A EAB{EIE R R TE20.06 [ H 223 - EMESEAE BRI A ZEIE 10008 =Y hER & - HRET
EEEERERN—/NED -

During the month, volatility returned to the market as investors woke up to the prospects of a faster pace of rate hike and a potential
US-China trade war. Although escalating Sino-US trade tension disrupted market in March, the implication of tariffs on China’s economic
growth is expected to be insignificant. If the proposed tariff on USD50 billion worth of imports from China goes through, Chinese exports
to America would decrease by 1.6%, equivalent to just 0.4% of total Chinese exports, reducing growth in gross domestic product by 0.06 of
a percentage point. Even if Trump follows up with his latest threat to extend tariffs to cover an additional USD100 billion worth of Chinese
goods, the impact would still be a small fraction of a percentage point of growth.

BEHZIR Source : BIRASEIEFEHIR/AF Value Partners Hong Kong Limited
10



RIpERSER

EESKIERERAES 00006

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERERS R/

AL MEERBLIE B RRIR A AT BI( TIRBIETE) ) 0F

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

FEIBRERAISRIPEANEE - . . .
- _ e y . 15.19% ERINAEZE Europe Equities
%g%ggﬂ}iﬁ%ﬂ@ﬁéﬂﬂﬁ%% P DB REERE 26.33% E#BAYZ Hong Kong Equities

14.11% BHABLZE Japan Equities

To achieve long term capital appreciation through 18.15% ZEIAFZE United States Equities

aprofessionally managed portfolio, invested in two s
or more approved pooled investment funds and/ 14.61% ﬁﬂ’ﬂﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment 10.60% HE.AtfE5 Other Bonds
Schemes (“ITCISs”). W 1.21% IR&RHM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

EEEE N

Launch Date —F =fF iE +&E HIES FHES
BUEESE T HK$183.96387T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit FFE[EIFR Cumulative Return (%)
EE4E (EE) © HK$4,627.76387T E% Fund 16.01  16.03  27.04 - 83.96  -0.45
Fund Size (million] ;ﬁfﬂ%ﬁlﬁ,ﬁ@ﬁ&; w*| 4.39 16.39  18.58 39.95 2.62
ollar Cost Averaging Return . R . - . =2.
EEME¥ LK t1.68%" i
Fund Expense Ratio FEALER A ized Return (%)
g EEREA 1 10.52% % Fund 1601  5.08 490 - 6.51 -
Fund Risk Indicator * ﬁﬁ%u?f@ﬁ; [ 439 519 3.47 3.54
" . N = ollar Cost Averaging Return (%] . . R - ) -
ELEET D pAEERS — B - "
Fund Descriptor BRARZERER 90% JE4E[E1%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Mixed Assets Fund — % Fund 2447 -1.00  -127  -056  9.33 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* | 9.97 1.83 -333  -036 426 -
S & # .
+XHEEB* | TOP TEN HOLDINGS #E20182E3H31H As at 31 March 2018 "R AEAHARABEE (T3 A RHNRESEE
(EESEEA ZEIBRAE) BERG  AERFANRLEBBRINGE
et NAY HEstE  BRRERSEZ—  FTREBRBRERS -
= n 70 The management fees (as defined in the Principal Brochure
ST % A% TENCENT HOLDINGS LTD 3.10% of AIA MPF - Prime Value Choice) for this Fund have been
FE 2247 A% HSBC HOLDINGS PLC 2.36% partially waived during the year. Waiver of management fees
F22%4R1T CHINA CONSTRUCTION BANK H 2.15% of this Fund during the said year is temporary. It is not one of
£ $B1%M% AIAGROUP LTD 182% the product features and does not imply waiver of management
LT % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.63% fees in future years.
DAH SING BANK HKG 0.45% 03/04/2018 1.55%
=EEF SAMSUNG ELECTRONICS CO LTD 1.15%
BIETER B IRALERLAHFR/AE) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.87%
FRERE (2% FR /A F) BOC HONG KONG (HOLDINGS) LTD 0.78%
T #54$R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 0.77%

HEE{E1PHRE | FUND MANAGER'S REPORT

2018 EIE RIFRIRE - BFRERE BT - UREHREZERRIHEENBNEFRZAIEEFS - TIHKEE - @ELTH
BiGRTISMTERIIHEHINER - ARBENREEST / BARSER - MEBSRETHEN - CERE—SNA - MAMBEUAER
ESUEETR  BFERNFENMERMZY - ESHE BT TE -

While economic growth remains healthy in early 2018, the markets have been disrupted by volatility as rate normalization, inflation fears
and global trade concerns cloud a strong outlook for corporate profits and capital spending. While nearly all end-markets and regions are
experiencing strong growth, the focus is shifting towards labor/input cost inflation. Increased protectionism amidst an already tight labor
market is exacerbating these concerns. Despite failing to materialize thus far, geopolitical risks will likely remain the wildcard in 2018. The
fund continues to have a balanced risk profile.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
1"



RIpERSER

M EE S 00000

ASia n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
—EAEERENUTRE(BAREBRING

Ei@_ﬁﬁ’i??—ﬁi@ﬁ"“#‘zlﬁjﬁ HORERE B 26.06% B Australia
RAERHLIETAHE T RHEAHRE - 17.57% EDE India
IEEBNRETEREEEREESHHIEES - 2.42% ENE Indonesia
To provide investors with long-term capital growth 24.56% Fa48 Korea
in US dollar terms through a portfolio consisting 4.98% EFANIE Singapore
primarily of securities of companies based or operating ' 00 LA T 9ap
principallyin the Asia-Pacific region excluding Japan 14.54% 5% Taiwan
2.77% %= Thailand

and Hong Kong.
2.84% EAhEZ Other Countries

This fund is a feeder fund investing entirely in an
approved pooled investment fund. 4.26% & R EAth Cash and Others

EZ£E# | FUND FACTS
PavA=Ly] © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

Launch Date — =3 hE 15 RIES EWEA
BUEERE T HK$243.675 7T 1Year  3Years 5Years 10Years SinceLaunch
£ /- - .
Net Asset Value Per Unit TR Cumulative Return (%)
2488 (&) * HK$4,437.0687T £& Fund 13.90 17.45 17.37  31.64 143.67 -1.54
Fund Size (million) R AAEIR
Dollar Cost Averaglng Return (%)*| 3.17 21.19 2029 3449  43.42 -2.55
HEeRZHER 1 1.98% '
Fund Expense Ratio FE{LEIR A d Return (%)
HEaEpiZEs 1 13.54% % Fund 1390 551 325 279 691 -
Fund Risk Indicator PR AAER .
i R Dollar Cost Averaging Return (%)* | 3.17 6.61 3.76 3.01 2.74 -
S btk b CREES —TX
Fund Descriptor Equity Fund — Asia-Pacific JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
#£ Fund 3023 643 <1005 -259 236 -
ORISR N
Dollar Cost Averaging Return (%]* | 9.85 3.44 -6.25 -4.12 0.40 -
+X®EIEE* | TOP TEN HOLDINGS* HF 2018238316 As at 31 March 2018
EEEETAL
% of NAV
& F SAMSUNG ELECTRONICS COLTD 883%
A ﬁéfaﬁ ERRBLEAR AR E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.42%
HSBC 1.53% 03/04/2018 331%
SRMEHERSR1T AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.09%
CSLABRAR) CSLLTD 2.99%
WFAFR/A T BHP BILLITON LTD 2.80%
£ JRE @ DBS GROUP HOLDINGS LTD 241%
SKB 11 SKHYNIX 2.35%
ENE I E /A 7 RELIANCE INDUSTRIES LTD 2.29%
SHIEHASH POSCO 2.09%

HEE{E1PHRE | FUND MANAGER'S REPORT

:}EHJ} ' REEPREEZRRMET RO E - M EBPHRRERCRIAER - GRIFERE - BAHEET > GIERE - BREEM
A HEhieal T - BRRRAE  IRFRIEY SNRZENSEERERY - BRRATHAZEHTFHNTSEE - 2835
HEHERNFIFRZMARES) - HtthinnE  REXSRREE - ARRTETANELSZER -

Asian equities continued to consolidate in March amid escalating trade tensions between the US and China and the global sell-off led by
Technology stocks. Selective markets returned positively including Korea, Malaysia and Taiwan while the rest corrected. Korea performed
the best largely driven by a strong currency thanks to alleviated noises over the Korean peninsula. Malaysia once again demonstrated
defensiveness on virtue of its market structure and Taiwan behaved resiliently driven by positive outlook for Semiconductor. Elsewhere,
Thailand fell dragged by Financials as large banks announced cutting online transaction fees.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RIpERSER

BN R EE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
E24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

H&EH | FUND FACTS
[pAvASE| 1 01/01/2002

T HK$235.998 7T
* HK$1,695.16787T
1 1.95%

1 12.23%

CREES — BN

Equity Fund — Europe

+R#H%EIFEH* | TOP TEN HOLDINGS*

TIRI2 R A%HE ROYAL DUTCH SHELL

LEAT NESTLESA
B+ S REE NOVARTIS AG

HHERMNAS 72 B ALLIANZ SE

IR E RIOTINTO PLC

Bt 7# FCZE; ROCHE HOLDING AG
TIRIEIFREE @ ING GROEP NV

UPM-KYMMENE
& FZE/AF) UNILEVER

EEFIRFH & & Bi5EE KBC GROEP

HEE{E1PHRE | FUND MANAGER'S REPORT

BiEZ AR TFARYRER  E=ANBARE - RERZEMPE
RECEZRETETRRTSRENE - SERHRHEIGE

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

23.91% %[ Britain
4.14% 3% Denmark
15.37% J%E France
13.39% f=[E Germany
4.97% PaHEZF Spain
14.96% it Switzerland
8.17% 1A The Netherlands
13.36% EAtEIZ Other Countries
1.73% R4 KR E A Cash and Others

H &353R | FUND PERFORMANCE

#iE201853H31H As at 31 March 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
F7&[E$R Cumulative Return (%)
£% Fund 16.83  16.40  40.45 1450 135.99 -1.83
R A EIR N
Dollar Cost Averaging Return (%]* | 2.13 15.35 16.83  41.74 5552 -3.14
FE{LEIR A ized Return (%)
% Fund 1683 519  7.03 136 543 -
YIRE AL EIER R
Dollar Cost Averaging Return (%)* | 2.13 £4.88 3.16 3.55 2.76 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 27.63  -5.38 2.04 -5.55  28.94 -
SR AEEI SR N
Dollar Cost Averaging Return (%]* | 9.83 1.01 -1.53 -6.46 14.27 -

#E20185%3H31H As at 31 March 2018

g b

% of NAV
357%
3.45%
3.29%
2.48%
2.08%
2.01%
1.92%
1.71%
1.62%
1.61%

HEZH

LUR BRI RB RIS R 2 IR - the
SCIBUMEBERA T #E2.02% (JR4BMER - DBTEt) @ FHESHB

4.3% ° FEZE - AR TERRIENEERE I LEBREREBARAERBERRNTUPEE - HELRERITEELCEARHBAME -

A brief recovery in stocks in the latter part of February was interrupted again in March by concerns over a potential trade war between the
US and China, and a moderation in the forward-looking Purchasing Managers’ Index business surveys. Fears over increased protectionism
and a market slowdown caused a sell off around the globe. The MSCI Europe index fell 2.02% (Net total return, EUR] and is now down 4.3%
YTD. In the UK the backdrop of improving wage growth and low unemployment, combined with the recent good news that a Brexit transition
deal has been agreed, is likely to give the Bank of England the confidence to raise rates again in May.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

BARREES 00000

Ja pa n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BT RIRENLU AR LR EBTRERAN

ATEADRRERRIARS | BEATE W 11.71% EA4H Basic Materials
i =18 3 V- o 20.16% EE & Consumer Goods
RSN BRATREEERERSOMIEES - B 1.72% BT Consumer Services
To provide investors with long-term capital growth W 1751% 27 Financials
throughthe underlying approved pooled investment B 8.44% f2EEIE Health Care

|

|

|

|

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

fund which consists primarily of securities of ) :

companies based or operating principallyin Japan. 29835’ I¥ Industrials

This fund is a feeder fund investing solely in an 5.33% ﬂfﬁ Technology L
3.49% E&Hl Telecommunications

approved pooled investment fund.
1.81% I8E KEAth Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : T —F =fF hE THE  RIES FYES
B EESE HK$191.997% 7 1Year  3Years 5Years 10Years SinteLaunvch YTD7

Net Asset Value Per Unit T m %)
o — A umulative Return
HLMME (E8) © HK$766.3283T = -
Fund Size (million) #2 Fund X 2494 2777 52.86 3128 91.99 114
. PR A EIR
Fﬁﬁdﬁﬁﬁtt% Ratio 1.96% Dollar Cost Averaging Return (%41* | 8.42  23.23  28.59  51.23  49.01 -1.70
un Xpense Ratio
HE4EBERS T 12.41% FE{LEIR A ized Return (%)
2= al . . (]
Fund Risk Indicator 4 £% Fund X 2494 851 886 276 410 .
R . PR AEEER
BRI P EEEE - BX Dollar Cost Averaging Return (%)* | 8.42  7.21 516 422 249 -
Fund Descriptor Equity Fund — Japan
JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Z& Fund 31.00 -273 955 -10.17 33.01 -
SR AEEIR
Dollar Cost Averaging Return (%)* | 14.04  0.66 0.46 -2.09 1193 -
+XHEFEB* | TOP TEN HOLDINGS* HF 2018238316 As at 31 March 2018
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 5.08%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 483%
= H{ER 2 FEE /AT SUMITOMO MITSUI FINANCIAL GROUP INC 398%
BAE(SEE#0&iit NIPPON TELEGRAPH & TELEPHONE CORP 3.49%
/NEFEE L T 5 R/A 5 ONO PHARMACEUTICAL 3.19%
=ZMEHKR it MITSUBISHI CORP 3.04%
TEF KAO CORP 301%
#E +/\5) KEYENCE CORP 2.94%
i AT F %A% G R A B RECRUIT HOLDINGS 2.70%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 2.62%

HEE{E1PHRE | FUND MANAGER'S REPORT

=A% BT RRFE—TRNAEFEK% - BATRZRKE - £ L% A - XESREHESHEETREEONER ST
EERMEZH  MERERET LA  HLHARE - 2ITHA » mis—ARERIRLZENENEEGHBEBIEE - ATRIE
EEE—SAHEI1ZTR105FE106 AAHE - ARERMANRE T

In March, the Japanese market [TOPIX) declined by 2% in Japanese Yen terms (JPY). The market was volatile over the month, given concerns
over trade friction after US President Donald Trump declared his intention to implement import restrictions and the JPY appreciation against
the USD weighed on the market until mid-month. In the second half of the month, Japanese equities fell sharply over concerns about a
decline in political stability on news about the Moritomo Gakuen scandal and further appreciation of the JPY to the 105-106 JPY/USD range.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
14



K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #ZX20185E3H31H As at 31 March 2
LR

APFEREES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
LLIEE?E@&%J’CEPiiﬁEIEUEP@] EEBRA

)2 ASEBREMN AR RENES - LIRERE
ﬁl—htmfﬁ °
RS BHEES  RRER—BEREESR
‘EE - M 49.95% HE] China
W 29.50% & Hong Kong
20.10% & & Taiwan
I 0.45% 3R& KEAh Cash and Others

To provide long-term capital appreciation by investing
inthe equity securities of companies with exposure
to the economies of countries within the Greater
China region [i.e. China, Hong Kong and Taiwan).
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

5@@#—# | FUND FACTS H&RIF | FUND PERFORMANCE
Pava=E © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F =F i +E  BUES FHES
BUEEFHE : HK$232.0238 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ TR Cumulative Return (%)
S4E (BE) * HK$7,969.85:47T £ Fund 2354 13.08 33.08 2074 132.02 0.75
Fund Size (million) R AAEIR" R
Dollar Cost Averaglng Return(%)*| 6.16 22.83 2234 33.73 4149 -3.21
EEERHER 1 1.99% i
Fund Expense Ratio FE{LEIR A d Return (%)
2 ERIES 1 15.80% % Fund 2354 418 588 190 652 -
Fund Risk Indlcator A FHIRRAEER" .
i R Y Dollar Cost Averaging Return (%) | 6.16 7.09 4.12 2.95 2.64 -
S btk b CBREES — KhEE
Fund Descriptor Equity Fund — Greater [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China Region £& Fund 3523 -232 -11.33 079 1272 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 12.53 2.04 -9.41 0.48 8.13 -

+X®EIEE* | TOP TEN HOLDINGS* HF 2018238316 As at 31 March 2018
HEEBEEI L
9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 898%
AETRELE SRR D ER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  8.15%
EE}"% HSBC HOLDINGS PLC 7.87%
%3777 CHINA CONSTRUCTION BANK H 436%
“&;Eﬁ%lin AIAGROUP LTD 423%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 341%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 2.97%
JBIEHE TR T #A% 1) FR/AE) HON TAI PRECISION INDUSTRY CO LTD 2.19%
EBL 5 RAEE AR/ T HONG KONG EXCHANGES AND CLEARING LTD 212%
FREI#5&h CHINA MOBILE LTD 1.92%

HEE{E1PHRE | FUND MANAGER'S REPORT

BREBRME—S T - TEAMEEIEBAE M BRI - qli‘é%ﬁﬁfﬁ?;%?\%%ﬁ BRTIEEE - MAFERRAR
1% TEBRHRT - QERHITFERENEHNR N KRNEHET - GEERRRER  EZMRERNERLANES <
iR HAN AT BEH IR RED o

The Hong Kong equity market further retreated in March, led by concerns over US/China trade tensions in the wake of the Trump administration’s
announced tariffs on Chinese goods. The slowdown of southbound net inflows also contributed to the weakness of the Hong Kong market.
The Taiwan market stayed relatively resilient, supported by a positive outlook of the Semiconductor industry. Despite sound fundamentals,
however, the market may stay volatile in the near-term due to concerns about continued trade tensions and the risk of escalation.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
15



RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BATRREREEBMATHA LRI ARZRG

MR R E A S » LIRMRIBEAE - I 26.39% 8817 Banks
HELTBHIEES  ARER—IBREEER W 3.89% AR Capital Markets
BES - M 11.97% RB& Insurance

To provide long-term capital appreciation through the W 3.72% (AR RIS Leisure & Hotels
underlying approved pooled investment fund which B 5.07% R#RRAR Ol and Gas
consists primarily of shares in companies quoted W 3.12% ZAFIZE Public Utilities

on the Stock Exchange of Hong Kong. B 11.71% H17 Real Estate

This fund is a feeder fund investing entirely in an M 13.11% E3f Telecommunications
approved pooled investment fund. W 19.97% EAB1TE Other Sectors

1.05% I K E At Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

B(EES : T —F  ZE  RE  tE  EYES FHES
B HEHE HK$358.8987 1Year  3Years 5Years 10Years Sint:LLaunvch YTD

Net Asset Value Per Unit T n %)
o — A umulative Return
HLMME (E8) © HK$6,709.56:57T = -
Fund Size (million) £& Fund 2437 1210 2844 2830 258.89 058
. R AAEIR
EEpLER . *1.99% Dollar Cost Averaging Return (%]* | 6.87 2229 2119  31.15 81.75 -3.46
Fund Expense Ratio T =
- Annualized Return (%
EemEgEgs 1 16.96% e
Fund Risk Indicator 4 £% Fund 2437 388 513 252 818 .
. . . YR A EI R
P S L CREEEE —FE Dollar Cost Averaging Return (%41* | 6.87  6.94 392 275  3.75 -
Fund Descriptor Equity Fund — Hong Kong
JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
#£ Fund 35.44  -476 -10.75 014  11.38 -
ORISR N
Dollar Cost Averaging Return (%] | 13.66 1.95 -9.13 1.21 7.66 -
+X®EIEE* | TOP TEN HOLDINGS* HF 2018238316 As at 31 March 2018
EEEETAL
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 892%
FE W47 A% HSBC HOLDINGS PLC 878%
&#B{% AIAGROUP LTD 5.68%
#25%3R1T CHINA CONSTRUCTION BANK H 5.32%
T #3#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA 492%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 4.08%
EBT 5 RAEEFER/A T HONG KONG EXCHANGES AND CLEARING LTD 2.73%
FhEI#5&h CHINA MOBILE LTD 261%
FREI$R4T BANK OF CHINALTD H 241%
SRR 44 EE M FFR /A B GALAXY ENTERTAINMENT GROUP LTD 237%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRAZERME—S TH  TREXNEBEIRETHTHEBRABWRRY - PXE2MAEHEERE  BENSERE - MAFERAR
B TMEEBRHER - fBRHRFSEENEENRTH  REAHEE - REERERER  EZRRRRNEARLANER - <
BRI AT RESRIREED ©

The Hong Kong equity market further retreated in March, led by concerns over US/China trade tensions in the wake of the Trump administration’s
announced tariffs on Chinese goods. The slowdown of southbound net inflows also contributed to the weakness of the Hong Kong market.
The Taiwan market stayed relatively resilient, supported by a positive outlook of the Semiconductor industry. Despite sound fundamentals,
however, the market may stay volatile in the near-term due to concerns about continued trade tensions and the risk of escalation.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

% EB4Z | INVESTMENT OBJECTIVES

#E5 75 | ASSET ALLOCATION
BT ERENERA T Z DA EE £ I 14.82% 4B Consumer Discretionary

BES JIRMEREANE - 9.65% FE4 A Consumer Staples
HELTBHIERS  RRER—BREESER W 5.84% GEIR Energy
BED 14.65% %@l Financials
12.74% 2R Health Care
9.08% T % Industrials
24.80% BEHAHY Information Technology
2.31% ¥} Materials
2.11% 7 Real Estate
2.99% EEFBRF% Telecommunication Services
1.28% AFIEE Utilities
-0.27% ¥R K EAth Cash and Others

H &353R | FUND PERFORMANCE

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

[(AEEENEEN

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Ny  HKG220.208T F == BE AE HIES &yEs
i - = AL,
NetAs:etValue Per Unit 1Year  3Years 5Years 10Years SinceLaunch
& - 3 -
Eﬁﬁufﬁ [E%l © HK$2,257.6478 7T Z &[5 Cumulative Return (%)
Fund Size (million) Poe
Fund -
HARHLIE :1.97% 4_Li'»waunt " 12.75  26.60  67.54 113.26 12424 -1.28
Fund Expense Ratio DollarCustAveraglngRe!urnl%l‘ 343 1876 27.53 81.02 103.04 -2.92
Sl 1 10.61% — 5
Fund Risk Indicator 4 z:k@iﬁ Returnlle)
. Fund -
L | REES — - l;«‘d:@gﬁ‘ 12.75 818 1087 787  5.10
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 3.63 5.90 4.98 611 4.46 -
merica
JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E£ Fund 21.01 874 -235 1111 3135 -
SR AR ER R
Dollar Cost Averaging Return (%] | 9.35 6.91 -1.24 5.19 12.90 -
+X®EIEE* | TOP TEN HOLDINGS* HF 2018238316 As at 31 March 2018
——
% of NAV
BAR/AE) APPLEINC 4.13%
FACEBOOK INC 261%
L5 INTEL CORP 212%
4R MICROSOFT CORP 211%
AT&TINC 1.98%
VISABIRE AR VISA INC CLASS A 1.94%
E{#8E CHEVRON CORP 1.89%
Ff & f2ER E£ B UNITEDHEALTH GROUP 1.89%
/A7) THE BOEING COMPANY 1.80%
5 74/ 7 AMAZON COM INC 1.65%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREBRMHHRARE—S T ARERESERE - BALMRKRMAREREXELIR - KT AREZVENEMSRIHNLIEE
B EESERSZT BRI - RERBEITHHEZETHESCARE  EEATETRARERRMAR  CTEHEE
B - HREZ MR RERMTE - mSTERN BB ERREN TR E -

Elevated volatility persisted in March as the US equity markets ended the month further in the red. Mega cap Technology companies led the
index’s underperformance. Additional Trump rhetoric regarding trade deficits was met with initial concern but has tapered off in the wake of
numerous concessions. While the initial reaction to the Trump administration’s strong language on trade was a concern, the announcement
of certain tariff concessions and exclusions helped to quell the markets. As trade continues to be the focus, general consensus remains
that a trade war would be to the detriment of all parties involved.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #ZX20185E3H31H As at 31 March 2
FERAEE 00000
G reen FU nd ERR#ERI" Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLIRE  AREERREARE  HERA B 2.92% S Australia

AIETTIRERIRIB () ARARNRETEK(2F 7.64% FEE Britain

ﬁﬁﬂ_ﬁ]ﬂ@ﬂﬁiiﬁi‘giﬁﬂ  DEESAVSHBMER L B 3.46% fIZX Canada

PRI ARIR 2 SRR R - B 3.22% 58 France

tEE D BHERES  RBREN—IAREESR B 2.81% 2 Germany

BEE - B 9.78% BA Japan

To provide investors with long-term capital B 2.38% B+ Switzerland

appreciation through well diversified investments W 57.64% 2 United States

inglobal equities principally by investingin companies ' o .

according to (1) their environmental ratings, and W 9.47% HABER Other Countries
B 0.68% IR&RHM Cash and Others

(2) financial performance expectations, with a view
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE & HIES EWJ%$

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YT
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E% Fund 13.97 19.85 50.25 59.16 6553 -1.44
Launch Date
g - ) e — #81% Benchmark* 14.64 2733 6053 78.76 100.23 -0.95
BUAEFE  HK$165.53/87T TR A EIR R
Net Asset Value Per Unit Dollar Cost Averaging Return (%) |  3.12 1591  21.21 56.00 5516 -2.93
E2BME (EHE) © HK$1,816.393&7T EE{LEIZR Annualized Return (%)
Fund Size (million) E% Fund 1397 622 848 476 429 -
ERHZER D 1.66%" #54% Benchmark* 14.64 839 992 598 596 -
i FHREAEER"
Fund ExApense Ratio Dollar Cost Averaging Return (%)* |  3.12 5.04 3.92 4.55 3.73 -
E=OA : )
H BB L 10.61% JEEEI4R Calendar Year Return(%)_ 2017 2016 2015 2014 2013 -
Fund Risk Indicator
EAERIRE D BERS B E£ Fund 2238  2.08 -1.35 4.80 28.03 -
- S~ - N A
: : PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | 9.35 3.59 -1.7 1.77 12.00 -
3 5 # :
+X#%ZIER* | TOP TEN HOLDINGS #ZF20184£3H318 As at 31 March 2018 R AR TN
sz H MSCI World Index
% of NAV "ER §§g&;ﬂﬁ§ﬁ‘é‘i§§ (EHREHEEREE
e = ZEZMAE) CEMR AERFRNELERBIHEE
BASR/AR) APPLEINC 2.00% TS - TR S o utastivg
Ryas - BAEERERZ— TTREARERERS -
%ﬂﬁ BANK OF AMERICA CORP 1.77% The management fees (as defined in the Principal Brochure
{EHEEE CITIGROUP 1.68% of AIA MPF - Prime Value Choice] for this Fund have been
JKEEHR/ARE AEON 1.62% partially waived during the year. Waiver of management fees
SEE/A ) THE BOEING COMPANY 1.58% of this Fund during the said year is temporary. It is not one of
R KELLOGG COMPANY 1'51% the product features and does not imply waiver of management
i ; fees in fut .
3158 3 GROUP PLC 150% cesiniulureyears
B 3782 # HITACHI CONSTRUCTION MACHINERY CO LTD 1.46%
B 8% kiR E8/A §] AUTOMATIC DATA PROCESSING INC 1.36%
&R & /AF) CONAGRABRANDS 1.36%

HEE{E1PHRE | FUND MANAGER'S REPORT

ZRIREMEET#2.2% » HHMSCIIRIRIER0.25% (LUBTTE « TRIEER) - ASPMOEE - ARREHENEFERGEIEEEE - B
FHIAEREIRAEMANERE S BARE o E5IA2LLAeonFiron Mountain B EIRN FRIFRFAIA%S » MLlHitachi Construction Machinery
KCitigroup B ER R EHAHIRE -

The portfolio lost 2.2% in March and underperformed the MSCI World Index by 0.25% (in HKD term, net of fees). Strong stock picking in
Consumer Staples, Utilities and Real Estate lead the gain. However, selection of Information Technology and Healthcare distracted the
return over the month. At stock level, Aeon and Iron Mountain were the top gainers while Hitachi Construction Machinery and Citigroup
contributed negatively.

BEHZIR Source : RFEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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RIpERSER

e E 00606

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
B|RERBELUB T ENERERREEIRE © 7518

R R FREEYEIER ©
RS E IR AN AR EERE RSN
HagEe -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

I 95.20% #7T{&EZ% Hong Kong Dollar Bonds
B 4.85% =JT{&% United States Dollar Bonds
[} -0.05% & RE M Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . S — —F =fF BEF T&E  HIES FHES
Eﬁ{a_{ﬁ [ﬁ';’.] ) HK$8'694'66’§R 1 Year 3Years 5Years 10Years Since Laun_’ch YTD -
Fund Size (million) -
P 161% S7&[E13R Cumulative Return (%)
FundﬂEXpen?e Ratio TR E& Fund 0.15 0.69 1.87 13.41 34.26 0.04
e . 518 Benchmark® 0.01 0.02 0.03 0.07 8.84 0.00
eSS : 0.00% FIH AR R R
Fund Risk Indicator & Dollar Cost Averaging Return (%]* | 0.07 0.24 0.62 3.56 11.67 0.01
ESERIE Y FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* £%& Fund 0.15 0.23 0.37 1.27 1.71 -
#5412 Benchmark® 0.01 0.01 0.01 0.01 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.08 0.12 0.35 0.64 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 0.15 0.15 0.47 0.52 0.78 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.20 0.23 0.31 -
3 # # N
+X#%ZIER* | TOP TEN HOLDINGS #ZF20184£3H318 As at 31 March 2018 S AT S ISR B AT RS (E) 575
EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
e Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.45% 03/04/2018 4.38%
ABS FINANCE LTD 2.457% 25/09/2024 1.98% Z5FAI% Annual Rate
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.70% 2017 2016 2015 2014 2013
CAN IMPERIAL BK CM 1.55% 23/07/2018 1.70% 0.15% 0.15% 0.50% 0.50% 0.54%
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.68% 2 ot . (6 = TE /A
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 163% BRI Source : KIHRRHIRAT)
pany Limited
VODAFONE GROUP VOD 2.85% 28/06/2027 1.57%
SWIRE PAC LTD SWIRE 6.25% 18/04/2018 1.55%
CAN IMPERIAL BK CM 2.25% 28/07/2028 1.42%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.37%

HEE{E1PHRE | FUND MANAGER'S REPORT

EECEHET BN PERBRIRGES - BPXNEZMASRNAEREHERER - TETSAREMHEN - FEEXEZ S BIREHH
FERC  BUFIRRBALETHE - RIS GKE - MARZENETEHNHETERE - OEHEERHET @ AT
ERERIER  WEREETARES  SEBRE -

The Hong Kong economy continues to benefit from the strength of China’s favorable macro backdrop. However, trade tensions between
the US and China remain a key tail risk in the near-term. The flush of liquidity within the Hong Kong market resulted in Hong Kong rates
outperforming US rates as the US takes a gradual approach to normalize its monetary policy. Market volatility is expected, and interest
rate differentials will likely place pressure on the Hong Kong Dollar in the near-term. However, given the peg between Hong Kong and
the US Dollar, the team expects the differential will converge with Hong Kong rates to underperform and follow the trajectory of US rates.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

HMRES

Growth Portfolio

% EB4Z | INVESTMENT OBJECTIVES

RERSHUATHENRBENEER S EBEE
BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

18.33% BUMA%EE Europe Equities
W 31.24% &#RE Hong Kong Equities
W 13.67% BARRZE Japan Equities
0 18.28% =BIRYE United States Equities
W 14.12% EABRESR Other Equities

B 2.04% Efthf&Z Other Bonds
M 2.32% & KEA Cash and Others

HEE&# | FUND FACTS
pavasEs * 01/12/2000 #4535 | FUND PERFORMANCE
Launch Date _— § o
BIEERE T HK$259.01357T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit — =5 HEF 15 RIES FYES
ELE (B8 T HK$12,217.79:8 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) R7&[E1ER Cumulative Return (%)
EEETHER 1 2.02% E% Fund 19.22 2096 41.09 4656 159.01 -0.69
Fund Expense Ratio FORAKER
HeFRiEse :10.89% Dollar Cost Averaging Return (%)™ | 4.81 20.05 2356 45.07 80.82 -2.94
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P MAEERS — IRk - E2£ Fund 1922 655 713 390 5.4 -
Fund Descriptor SABREIRELN 90% FHIRRAEER" .
Mixed Assets Fund — Dollar Cost Averaging Return (%) | 4.81 6.28 4.32 3.79 3.48 -
Global - Maximum equity [EEEI Colendar Year Return(%9) 2017 2016 2015 2014 2013 5
around 90%
E& Fund 29.81 0.07 -2.81 0.45 16.85 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 11.67 2.28 -4.11 0.48 8.27 -

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018

9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 355%
FEW47A% HSBC HOLDINGS PLC 281%
#25%3R1T CHINA CONSTRUCTION BANK H 2.49%
DAH SING BANK HKG 0.45% 03/04/2018 247%
R B1RM AIAGROUP LTD 217%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.89%
=EEF SAMSUNG ELECTRONICS CO LTD 1.16%
AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.97%
R BOC HONG KONG (HOLDINGS) LTD 0.93%
1B3R1T CHINA MERCHANTS BANK CO LTDH 0.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

2018 EIE RIFRIRE - BFRERE BT - UREHREZERRIHEENBNEFRZAIEEFS - TIHKEE - @ELTH
BiGhTRMEESIHGEIER - AREEREELT / WARSER  MEBSREIREN  SESE—SME - BARBEAER
ESUEETR  BFERNFENMERMZY - ESHE BT TE -

While economic growth remains healthy in early 2018, the markets have been disrupted by volatility as rate normalization, inflation fears
and global trade concerns cloud a strong outlook for corporate profits and capital spending. While nearly all end-markets and regions are
experiencing strong growth, the focus is shifting towards labor/input cost inflation. Increased protectionism amidst an already tight labor
market is exacerbating these concerns. Despite failing to materialize thus far, geopolitical risks will likely remain the wildcard in 2018. The
fund continues to have a balanced risk profile.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,X201843831H As at 31 March 2
R4 3l A ~

HEHES 00000

Balanced Portfolio SRMERI' Risk Rating' 5 Low (1) » % High )

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 9.03% BUMBXZ Europe Equities
15.02% FARYZ Hong Kong Equities

W 8.89% HAREEE Japan Equities

I 10.09% =BIRE United States Equities

W 11.80% EAtAEE Other Equities

W 40.38% EAhfEZ: Other Bonds

I 479% & RHAM Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
PRa=r  01/12/2000 e
Launch Date (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
B HEHE * HK$214.857870 ~& =& mE & §IES FpES
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
ELBEEE) : HK$5,875.64787T FE$R Cumulative Return (%)
Fund Size [million) 2% Fund 11.28 1149 2160 3147 11485 -0.19
E&pTR 1 1.98% 512 Benchmark® 260 607 1499 3494 3649 095
Fund Expense Ratio Dol:?r%%ﬁ%r%ﬁ;et mi| 306 1136 13.06 2484 5027 -1.58
_ \veragi u . R . X . -1.
EeEpEES : 6.98% o
Fund Risk Indicator 4 FEALEIR Return (%)
. . E% Fund 1128 349 399 277 451 -
AR CIRAEERS — IR - 6
Fund Descriptor SARRERE 50% ﬁiﬁg;‘;‘g;; 2640 198 283  3.04 172 -
gllIXEdlAsaetfg Fund — Dollar Cost Averaging Return (%4 | 3.06  3.65 249 224 238 -
arguzd'50§ﬂx'mum equity [EE IR Calendar Year Retunl%) 2017 2016 2015 2014 2013 5
E% Fund 1687 034 -236 025  7.83 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | 6.79 0.48 -2.80  -0.53 4.61 -

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018

* E AN EMRIEY
HEESEES Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANK HKG 0.45% 03/04/2018 4.75%
[T 4% R% TENCENT HOLDINGS LTD 1.98%
IZ%}"I“HQ HSBC HOLDINGS PLC 1.35%
%3777 CHINA CONSTRUCTION BANK H 1.33%
*&;Bﬁ%liu AIAGROUP LTD 1.04%
FRESER PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.00%
ERBHN SR E%E S JPMIF - GLOBAL HIGH YIELD BOND FUND 0.96%
=2 % F SAMSUNG ELECTRONICS COLTD 091%
DAH SING BANK HKG 1.88% 03/04/2018 085%
KREDIT FUER WIED 2.60% 20/06/2037 0.60%

HEE{E1PHRE | FUND MANAGER'S REPORT

2018 EIE RIFRIRE - BFRERE BT - UREHREZERRIHEENBNEFRZAIEEFS - TIHKEE - @ELTH
BiGhTRMEESIHGEIER - AREEREELT / WARSER  MEBSREIREN  SESE—SME - BARBEAER
SUHEER  EERFENMERMZY - ESMERK TS TE -

While economic growth remains healthy in early 2018, the markets have been disrupted by volatility as rate normalization, inflation fears
and global trade concerns cloud a strong outlook for corporate profits and capital spending. While nearly all end-markets and regions are
experiencing strong growth, the focus is shifting towards labor/input cost inflation. Increased protectionism amidst an already tight labor
market is exacerbating these concerns. Despite failing to materialize thus far, geopolitical risks will likely remain the wildcard in 2018. The
fund continues to have a balanced risk profile.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RIpERSER

BEEAXHEE
Capital Stable Portfolio

% EB4Z | INVESTMENT OBJECTIVES

HENSIRE

Launch Date
BEERE

Net Asset Value Per Unit
H24E (B8)

Fund Size (million)
A2 EER

Fund Expense Ratio
o EpRERA
Fund Risk Indicator &
=Stk

Fund Descriptor

STHIEHE AR REEBR
N g EimigmERERR - LA EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

T HK$191.07:8 7T
* HK$3,704.2838 7T
1 1.97%

D 4.62%

P IFREERES —BIR-

BAREHREL 30%
Mixed Assets Fund —

Global - Maximum equity

around 30%

+R#H%EIFEH* | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.45% 03/04/2018

ERIBH S E%E S JPMIF - GLOBAL HIGH YIELD BOND FUND

[T 4% R% TENCENT HOLDINGS LTD

DAH SING BANK HKG 1.88% 03/04/2018
KREDIT FUER WIED 2.60% 20/06/2037

US TREASURY N/B T 1.375% 30/06/2023
ASIAN DEV BANK 2.35% 21/06/2027

[E €2472% HSBC HOLDINGS PLC

US TREASURY N/B T 2.50% 15/05/2024
#25%$R1T CHINA CONSTRUCTION BANK H

HEE{E1PHRE | FUND MANAGER'S REPORT

2018 FAAGTASE RISMEIERE - BREERL « BAR

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

H &353R | FUND PERFORMANCE

O
|
|
|
O
|
|

#iE201853H31H As at 31 March 2

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

6.22% BUMB%ZE Europe Equities

9.19% & HBBZ Hong Kong Equities
5.81% BZAA%ER Japan Equities

6.83% =B United States Equities
6.15% H A% 3R Other Equities

3.48% #JTf&E% Hong Kong Dollar Bonds

54.94% EAthf&% Other Bonds

7.38% & K HAth Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF BEF THE  HIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7#[E3R Cumulative Return (%)
E& Fund 7.51 7.46 12.45  22.02 91.07 -0.09
#81% Benchmark’ 0.58 1.08 1.43 3.62 2527 0.1
SR A AR R
Dollar Cost Averaging Return (%]* | 2.00 7.27 8.22 15,50 3517 -0.91
FE{LEIR A ized Return (%)
E& Fund 7.51 2.43 2.38 2.01 3.81 -
#5412 Benchmark’ 0.58 0.36 0.28 0.36 1.31 -
FIRAEER
Dollar Cost Averaging Return (%) | 2.00 2.37 1.59 1.45 1.75 -
JE £E[513R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E£ Fund 11.15 0.54 -2.21 0.29 2.97 -
SEARAEEIER N
Dollar Cost Averaging Return (%)* | 4.42 -0.61 -2.09  -0.79 2.34 -
#Z20184E3A31H As at 31 March 2018 ! EABEHRIR
HEESEES 1-month Hong Kong Dollar Deposit Rate
% of NAV
6.90%
1.46%
1.14%
1.13%
0.92%
0.84%
0.83%
0.83%
0.80%
0.78%
P LREHESERBIBEENBNELRZIEERR - TISKE - @ELTH

BiGhTRMEESIHGEIER - AREEREELT / WARSER  MEBSREIREN  SESE—SME - BARBEAER
ESUEETR  BFERNFENMERMZY - ESHE BT TE -

While economic growth remains healthy in early 2018, the markets have been disrupted by volatility as rate normalization, inflation fears
and global trade concerns cloud a strong outlook for corporate profits and capital spending. While nearly all end-markets and regions are
experiencing strong growth, the focus is shifting towards labor/input cost inflation. Increased protectionism amidst an already tight labor
market is exacerbating these concerns. Despite failing to materialize thus far, geopolitical risks will likely remain the wildcard in 2018. The
fund continues to have a balanced risk profile.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZHRAT JF Asset Management Limited
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EEHEREE

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Growth Fund

BRHIRENEIRES -

fﬁEﬁﬁi@iE’Jt&i‘E TLRE (EAHARESE)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain abroad geographic diversification witha

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
E_LEHJ?EEE’JEZ‘ IERASREEHERET

#iE201853H31H As at 31 March 2

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

[ 18.35% ERIMAZER Europe Equities

I 31.12% &Y Hong Kong Equities
13.19% BARLE Japan Equities

I 19.33% =B United States Equities

W 13.05% H %R Other Equities

[0 2.31% #Jtf&% Hong Kong Dollar Bonds

B 256% EAth{EZ Other Bonds

B 0.09% H& KHfh Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

(EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)

H&&H | FUND FACTS B AN EESE - LATE X
JpAvA=] i 1 01/12/2010 —fF =& RE

+E  BUES FHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Pry = . s — 3 C lative Reti %
EEEEE © HK$147.685 7T F7&[E$R Cumulative Return (%)
Net Asset Value Per Unit E& Fund 18.34  19.31  41.93 - 47.68  -0.39
" . S — R A EIR
Eﬁﬁ.fﬁ [E%l * HK$1,233.87:87T DollarCustAveraglng Return (%)* | 4.89 18.90  22.72 - 32.65 -2.82
Fund Size (million)
ized Ret %
BAMBH® : 1.86% FEALER A eturn (%)
Fund Expense Ratio £% Fund 1834 6.06  7.25 - 5.46 -
AT . o 9P AAEIR
Eﬁlﬁuﬁu zT—u:lE. © 11.45% Dollar Cost Averaging Return (%)* |  4.89 5.94 4.18 - 3.93 -
Fund Risk Indicator &
EAXERE e oBERS — B - [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor BAREHREL 90% £% Fund 2780 031 -226 117 1681 -
Mixed Assets Fund — SR AEEIR N
Global - Maximum equity Dollar Cost Averaging Return (%] | 11.11 2.01 -4.39 0.63 8.10 -

around 90%

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018

% of NAV

[T 4% R% TENCENT HOLDINGS LTD 378%
IZ%}&“}E HSBC HOLDINGS PLC 2.86%

%3777 CHINA CONSTRUCTION BANK H 2.56%
E¥I315'<I§-~ AIAGROUPLTD 2.02%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 2.00%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.99%
FEJ A 3 CHINA LIFE INSURANCE COH 0.93%
EBL 5 RAEEFTAR/A T HONG KONG EXCHANGES & CLEARING LTD 0.92%
FEF 1t CHINA PETROLEUM & CHEMICAL CORP 0.90%
T2 K 5%H% ROYAL DUTCH SHELL PLC A 0.90%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AABIN BRHE=RH TY - REZERRKERIE S - FFRIZREREERNREEHERBIITRERNE
EZAH  BAMSERE _EARY  TEXZNEHRERNEIER - BNHEERPXBERE IS, - ZRN=AMERE_EA
T - ZREESHRE SEERIET - S EEBEFHREE - BREBEIRRETR - BIBREEED0 - BNRTRZRHEEMEER -
Asia Pacific ex Japan equities declined in March. Fears over a global trade war and concerns about global growth amid weak manufacturing
data in major global economies worried investors. The Japanese market fell for the second consecutive month in March, weighed down
by negative domestic and international newsflow. US equities fell for the second consecutive month in March, amid concerns over a trade
war between the US and China. A series of resignations of several high-ranking officials, notably Secretary of State Rex Tillerson, indicated
instability in the Trump administration, which dampened investor sentiment. European equities registered negative returns in March.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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EERTHERES
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Fidelity Stable Growth Fund

n
X<

% EB4Z | INVESTMENT OBJECTIVES
S REIMIERIR REBRMEER - GIanRER

EHZHE - MEFRZZTRERS -
MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE
LEEDBEHZRES  RIREN—TAREESR

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HEE#H | FUND FACTS
jpAvA=E-t] 1 01/12/2010

Launch Date

BEEEE 1 HK$136.5638 7T

Net Asset Value Per Unit

AE2E (B8) 1 HK$1,299.2087T
Fund Size (million)

A2 EE T 112%

Fund Expense Ratio

A2 EEE : 7.05%

Fund Risk Indicator &

=Stk CiREEERD — Rk -

RARERER 50%
Mixed Assets Fund —
Global - Maximum equity
around 50%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

GERMANY SER 176 0.00% 07/10/2022 REGS

FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS
USTN 2.125% 31/12/2022

[T 4% R% TENCENT HOLDINGS LTD

USTN 2.00% 30/04/2024

FE E2472% HSBC HOLDINGS PLC

GERMANY SER 166 0.25% 13/04/2018

USTN 2.25% 15/11/2027

#2E%$R1T CHINA CONSTRUCTION BANK H

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AN RHE=RHTH - REFERRKUERBREZY - AT ERICERNIGEXBIRREY

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

0/0/0/0/0

EBRHER* Risk Rating®: {& Low (1) » & High (5)

B 10.20% EXMAZER Europe Equities
17.93% & #BA%Z Hong Kong Equities

| 7.54% BAAEE Japan Equities
W 11.35% =BIBEZE United States Equities
W 7.28% HABEE Other Equities
B 6.89% #JTf&E% Hong Kong Dollar Bonds
M 38.78% Efth{&2 Other Bonds
I 0.03% & KHAM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =F i +E  BUES FHES

1Year  3Years 5Years 10Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)
£% Fund 12.85 1498  28.29 - 36.56  0.30
R AAEIR" N
Dollar Cost Averaging Return (%] | 3.63 12.64  15.70 - 21.96  -1.37
FE{LEIR A ized Return (%)
E£ Fund 12.85 476 5.11 - 4.34 -

T it
Dollar Cost Averaging Return (%) | 3.43 4.05 2.96 - 2.75 -

[ £F [5]; Calendar Year Return(%)

2017 2016 2015 2014 2013 -

E& Fund

SRAEER
Dollar Cost Averaging Return (%)

17.78 1.45 -1.86 2.18 8.26 -
7.19 -0.03  -2.73 0.36 4.52 -

#E20185%3H31H As at 31 March 2018

(SEEFHEEAT
% of NAV
337%
256%
2.39%
2.16%
1.65%
1.64%
161%
156%
147%
143%

"ER ) ABRSHHRSERR (ERRLIEESEEND
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - TR REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

ERERNTE -

#E=Af BAMSEEE_EARY  IRIBNEHRERNEEHEE - ARTISERTRREEZE  ZRN=AHERE_MEA
T - ZREEEEESAREHT S5 EEBEFEREE - BT RIETURNETE - BISSRESED - BUNRMX=RFEaMEE -

Asia Pacific ex Japan equities declined in March. Fears over a global trade war and concerns about global growth amid weak manufacturing
data in major global economies worried investors. The Japanese market fell for the second consecutive month in March, weighed down
by negative domestic and international newsflow. US equities fell for the second consecutive month in March, amid concerns over a trade
war between the US and China. A series of resignations of several high-ranking officials, notably Secretary of State Rex Tillerson, indicated
instability in the Trump administration, which dampened investor sentiment. European equities registered negative returns in March.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RBRER—IRAEESR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HEE#H | FUND FACTS
jpAvA=E-t] 1 01/12/2010

Launch Date

BEEEE * HK$121.478 7T

Net Asset Value Per Unit

AE2E (B8) * HK$540.5387T

Fund Size (million)

A2 EE 1 1.83%

Fund Expense Ratio

A2 EEE 1 5.10%

Fund Risk Indicator &

=Stk REEERED — Rk -

RARERER 30%
Mixed Assets Fund —
Global - Maximum equity
around 30%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

GERMANY SER 176 0.00% 07/10/2022 REGS

FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS
USTN 2.125% 31/12/2022

USTN 2.00% 30/04/2024

GERMANY SER 166 0.25% 13/04/2018

USTN 2.25% 15/11/2027

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS
USTN 2.75% 15/08/2047

FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046
CANADA 1.50% 01/06/2023

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AN RHE=RHTH - REFERRKUERBREZY - AT ERICERNIGEXBIRREY

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

I 6.11% BRIMNAZER Europe Equities
11.06% & BA%Z Hong Kong Equities
I 5.01% BABEKE Japan Equities
W 7.35% =BIBYZE United States Equities
W 4.75% EABREER Other Equities
I 11.82% #7T{&% Hong Kong Dollar Bonds
W 53.74% EAth{&2 Other Bonds
W 0.16% & REA Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &%

= +5  HUES EMES
1Year  3Years 5Years

10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£% Fund 9.62 9.19 15.14 - 21.47  0.55

R AAEIR" N

Dollar Cost Averaging Return (%)* | 2.81 8.46 9.41 - 12.63  -0.65

FE{LEIR A ized Return (%)

% Fund 9.62 297 286 - 2.69 -
YIRE AL EIER R

Dollar Cost Averaging Return (%) | 2.81 2.75 1.82 - 1.64 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

SRAEER
Dollar Cost Averaging Return (%)

12.39 0.66 -3.38 0.85 4.22 -
5.01 -1.33  -2.62  -0.62 2.66 -

#E20185%3H31H As at 31 March 2018
(AT A

% of NAV
4.68%
3.56%
3.32%
2.30%
2.23%
2.16%
1.99%
1.86%
1.81%
1.47%

ERERNTE -

#E=Af BAMSEEE_EARY  IRIBNEHRERNEEHEE - ARTISERTRREEZE  ZRN=AHERE_MEA
T - ZREEEEESAREHT S5 EEBEFEREE - BT RIETURNETE - BISSRESED - BUNRMX=RFEaMEE -

Asia Pacific ex Japan equities declined in March. Fears over a global trade war and concerns about global growth amid weak manufacturing
data in major global economies worried investors. The Japanese market fell for the second consecutive month in March, weighed down
by negative domestic and international newsflow. US equities fell for the second consecutive month in March, amid concerns over a trade
war between the US and China. A series of resignations of several high-ranking officials, notably Secretary of State Rex Tillerson, indicated
instability in the Trump administration, which dampened investor sentiment. European equities registered negative returns in March.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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Allianz Growth Fund

% EB4Z | INVESTMENT OBJECTIVES

SATRRENERRENERMIEEEREES
S EE 2 RAEEREMIR -

tEE D BHERES  RBRER—IAREESR
f=8-%

To maximise long-term overall returns by investing
primarily in global equities through the underlying
approved pooled investment fund.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&&H | FUND FACTS
[pAvASE| 1 01/09/2005

Launch Date

BUEEFE T HK$197.6238 7T

Net Asset Value Per Unit

AE2E (B8) 1 HK$1,091.84;87T
Fund Size (million)

A2 EE 1 1.93%

Fund Expense Ratio

A2 EEE 1 12.08%

Fund Risk Indicator &

=Stk REEERED — Rk -

RAREHRER 90%
Mixed Assets Fund —
Global - Maximum equity
around 90%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

FAEI$R4T BANK OF CHINALTD H

FE 22472% HSBC HOLDINGS PLC

R ¥B{RM AIAGROUPLTD

#2:%$R1T CHINA CONSTRUCTION BANK H

B3R 1T CHINAMERCHANTS BANK COLTDH
RIS 4 2L ¥ BRA T CHINAMENGNIU DAIRY CO LTD
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H
=EEF SAMSUNG ELECTRONICS CO LTD

B AR SR RAY 1B BR/A F) PETROCHINACO LTD H

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION

#iE201853H31H As at 31 March 2

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

[ 18.43% ERIMAZER Europe Equities
36.76% EHBBYZ Hong Kong Equities
W 12.52% BARYZE Japan Equities
I 18.03% HL3<B%ZE North American Equities
W 10.52% HAB%ER Other Equities
[ 0.10% #Jtf&% Hong Kong Dollar Bonds
B 0.80% EAfth&EZ Other Bonds
W 2.84% IR&RHEM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =£ &
1Year  3Years 5Years

+E HIES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£%& Fund 18.75 16.88 3239 31.62 97.62 -0.53

I ACEER N

Dollar Cost Averaging Return (%)* | 4.46 18.51 19.88  36.02 38.76 -3.01

FE(EER A ized Return (%)

E%£ Fund 18.75  5.34 5.77 2.79 5.56 -
BRACKER,

Dollar Cost Averaging Return (%)* | 4.46 5.83 3.69 3.12 2.64 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

2788 032 -5.40  -389 1623 -
10.99 2.53 -5.95  -136 1037 -

#E20185%3H31H As at 31 March 2018
EEESEEAH

% of NAV
437%
3.11%
2.43%
2.42%
1.50%
1.62%
1.35%
1.33%
1.29%
1.08%

ERYE— BRSRSHIEHE - REPBE T » RE50058822.54% o ABHSERE R T H SRIDE O INHEIR - SERHE - SEIEEUT
REMTREOERBIEFRE - THHRERESHNSEAR * BUNStoxx 600iEBE=BHEIE1.88% (MBKTET) MM E=ZA
A0 © HEAEEUTAEH —RIEOE ARG - 5| RAEABHITRERRE > MEATSHRREZHNEE - SERHRH -

US equities fell in March with the S&P 500 Index falling 2.54%, adding to the losses recorded in February. President Trump’s decision to
impose tariffs on steel and aluminium imports was the catalyst for the decline. Europe’s Stoxx 600 retreated 1.88% in March (in EUR terms)
amid growing fears of a global trade war following the Trump administration’s decision to implement tariffs on key imports. Asian equities
fell in March. Shares were undermined by escalating fears of a global trade war following the Trump administration’s decision to impose
tariffs on the import of a range of goods, and prompting China to announce it was planning retaliatory tariffs.

ERIHIR Source : REHBERFE TR EIRAF Allianz Global Investors Asia Pacific Limited
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R EHREE

5t%&) | AIA MPF - PRIME VALUE CHOICE #iE201853H31H As at 31 March 2

0/0/0/0/0

Allianz Stable Growth Fund

% EB4Z | INVESTMENT OBJECTIVES

SOERMRAEEERERS  RENBERER
EEEHMEMZZTRERS - ISREZR
EEREMR -
tEE D BHERES  RBREN—TAREESR
f=8-%

To achieve a stable overall return over the long-
term by investing in a diversified portfolio of global
equities and fixed-interest securities through the
underlying approved pooled investment fund.

This fund is a feeder fund investing entirely in an

BEES% | ASSET ALLOCATION

EBRHER* Risk Rating®: {& Low (1) » & High (5)

[ 10.12% BRIMAZER Europe Equities
19.93% & BA%Z Hong Kong Equities
B 6.91% BABEE Japan Equities
I 10.02% HL3<B%ZE North American Equities
W 6.41% EABREER Other Equities
B 1.10% &7tf&% Hong Kong Dollar Bonds
W 36.25% EAfth{&2 Other Bonds
B 9.26% & RHAM Cash and Others

approved pooled investment fund.

E&&H | FUND FACTS
i HE : 01/09/2005

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BMEEF © HK$166.71ETT —F =fF hE THE  RIES FYES
ﬁ:ﬁif \/,?lﬁ Per Unit $ A 1Year  3Years 5Years 10Years SinteLaunvch YTD7
- o
S48(E (E) T HK$824.63357T R7&[E1ER Cumulative Return (%)
Fund Size (million) £& Fund 1250 1249 17.99 2530  66.71  0.30
EepRhR t1.95% PAIRAAER
7 . oo ° DollarCustAveraglng Return (%)* | 3.17 11.56 12.37 21.41 25.44  -1.58
Fund Expense Ratio
- e 9
E&mkiEsas T 7.02% FEALER A Return (%)
Fund Risk Indicator 4 E# Fund 12.50  4.00 3.36 2.28 4.15 -
N N
AL D BAAERS — B - B e a5 .
Fund Descriptor BB RE L 50% ollar Cost Averaging Return (%)* | 3.17 3.71 2.36 1.96 1.82
Mixed Assets Fund — [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Global - Maximum equity E& Fund 1706 091 -405 243 663 -
around 50% SR AR
Dollar Cost Averaging Return (%)* | 6.67 -0.23 -3.63 -1.52 4.90 -

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 2.43%
FREI$R4T BANK OF CHINALTD H 1.73%
& FB{RM AIAGROUP LTD 1.32%
FEW47h% HSBC HOLDINGS PLC 1.28%
BUONI POLIENNALI DEL TES (BRI 1.45%15/11/2024 0.91%
%3777 CHINA CONSTRUCTION BANK H 0.78%
%”ﬁ $R77 CHINAMERCHANTS BANK COLTD H 0.78%
EF SAMSUNG ELECTRONICS COLTD 0.78%
FREZ 4P 2 A FR/A T CHINAMENGNIU DAIRY CO LTD 0.76%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

ERYE— BRSRSHIEHE - REPBE T » RE50058822.54% o ABHSERE R T H SRIDE O INHEIR - SERHE - SEIEEUT
RERTIBENESTIERRE - TSHEHESHNERAR - BUMStoxx 600i5HE=BHEIE1.88% (LIBKTE) - EEMBEHE=A
RELE - SEAE BT AT H —RIEOBRMHER - 5 WPEAMMTRERRE S MATSHRREZHNER - THRHXH -
US equities fell in March with the S&P 500 Index falling 2.54%, adding to the losses recorded in February. President Trump’s decision to
impose tariffs on steel and aluminium imports was the catalyst for the decline. Europe’s Stoxx 600 retreated 1.88% in March (in EUR terms)
amid growing fears of a global trade war following the Trump administration’s decision to implement tariffs on key imports. Asian equities
fell in March. Shares were undermined by escalating fears of a global trade war following the Trump administration’s decision to impose
tariffs on the import of a range of goods, and prompting China to announce it was planning retaliatory tariffs.

ERIHIR Source : REHBERFE TR EIRAF Allianz Global Investors Asia Pacific Limited
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #ZX20185E3H31H As at 31 March 2
|_l_| s '_I_|~

ZHBTEAESE 00000
Allianz Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION

SOERMREEERERS  RENBERERR

EBEHFMEMZZITLRERS - BIREERMHE
HERA AR RRIBEEEAEEZRE -

tEE D BHERES  RBREN—TAREESR
f=8-%

6.11% BUMB%ZE Europe Equities
| 12.31% & HBEZE Hong Kong Equities
B 4.21% BABEE Japan Equities

To provide investors with capital preservation B 5.91% AtZER%EE North American Equities
combined with steady capital appreciation over the | |

long-term by investing in a diversified portfolio of ]

global equities and fixed-interest securities through
the underlying approved pooled investment fund.

4.41% FEAPEER Other Equities

1.70% #&7tf&% Hong Kong Dollar Bonds
W 49.95% EAth{EZ Other Bonds
W 15.40% 3£ K FHtth Cash and Others

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS H &353R | FUND PERFORMANCE
JoavA=p: | 1 01/09/2005 (BEFEYEEFE - LUBTTEE NAV to NAV, in HK Dollars®)

Launch Date —fF = RE +E  BNES FHES
BUEESE T HK$144.06387T 1Year  3Years 5Years 10Years Sincelaunch YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
E2BE(EE) © HK$446.04387T E% Fund 9.07 819 1018 16.38 4406  0.51
Fund Size (million] ;ﬁf‘;%ﬁﬁf@?ﬁ; w*| 2.38 7.53 7.77 13.23 16.66 0.86
t t . . . . . -0.
Eﬁﬁﬁ}'ﬁtt& . 1970/0 ollar Lost Averaging Return
Fund Expense Ratio FEALER A ized Return (%)
AR : 5.03% £% Fund 9.07 266 196 153 294 -
Fund Risk Indicator FAIREAEER" R
HASFEI D EAEERS — Bk - Dollar Cost Averaging Return (%) | 2.38 2.45 1.51 1.25 1.23 -
Fund Descriptor BRARERER 30% JBEEI4R Calendar Year Return(%) 2017 2016 2015 2014 2013 5
Mixed Assets Fund — % Fund 171 020 359 148 256 -
Global - Maximum equity SR AR
around 30% Dollar Cost Averaging Return (%6]* | 4.53  -1.73  -2.72  -1.40  2.59 -

+X®EIEE* | TOP TEN HOLDINGS* #ZE201843H31H As at 31 March 2018
{EEEHEES
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 1.55%
BUONI POLIENNALI DEL TES (BR) 1.45%15/11/2024 1.25%
FEI$R4T BANK OF CHINALTD H 1.10%
BONOS Y OBLIG DEL ESTADO (REG S) 2.75% 31/10/2024 0.94%
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2036 0.94%
US TREASURY N/B 2.875% 15/11/2046 0.93%
TREASURY BILL UCP 23/08/2018 0.85%
R FB{RM AIAGROUP LTD 0.83%
JAPAN (GOVT OF) (20 YEAR ISSUE) (SER 157) 0.20% 20/06/2036 0.77%
BUONI POLIENNALI DE TES 1.60% 01/06/2026 0.76%
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RERTIBENESTIERRE - TSHEHESHNERAR - BUMStoxx 600i5HE=BHEIE1.88% (LIBKTE) - EEMBEHE=A
RELE - SEAE BT AT H —RIEOBRMHER - 5 WPEAMMTRERRE S MATSHRREZHNER - THRHXH -
US equities fell in March with the S&P 500 Index falling 2.54%, adding to the losses recorded in February. President Trump’s decision to
impose tariffs on steel and aluminium imports was the catalyst for the decline. Europe’s Stoxx 600 retreated 1.88% in March (in EUR terms)
amid growing fears of a global trade war following the Trump administration’s decision to implement tariffs on key imports. Asian equities
fell in March. Shares were undermined by escalating fears of a global trade war following the Trump administration’s decision to impose
tariffs on the import of a range of goods, and prompting China to announce it was planning retaliatory tariffs.

ERIHIR Source : REHBERFE TR EIRAF Allianz Global Investors Asia Pacific Limited
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