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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFEESEETE ( TEHE, ) ZBRBERTES  BEEAME KB TEAESREEBRTEAESEEMER
TFHETRFE(EAE © The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the
Fidelity Capital Stable Fund in the AIAMPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital
under all circumstances.

SR RBESTERER—BRRFRRERAR ( TARA L ) MERERXFITHREESRERES  MERGEE
TRERRRARY - Bt - MAVRERTBAZRRANEERR - BRAGERR « (RERRRIEFIEFE - F2REEZE
ERPBEZEA3R ~ IR+ L RMEXZ ° The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

A REBHES EEARERES o MIRERTAZREAN (KIRRERAR) AEERER - lEWRNETEIFEEHEH
FRIRRE - ARRET 853 - BREEEAR  (REEEHRIEHRFE - F2RAZTERPEZEA N MR+
£ XB1#% o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER » (RLER R EAFRZESHRRE RN EGOR  EEEA SRR E R ( THRE, ) K
NP —IEESHFEREEREAR (BEEEHFAMNRERR) GEARRE - EHABIUHBR/EEEAL
MER  TREMRNEAACTMEZERES REVIREERE o You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERRIRERT - RN EEARAZEARNEERRAOBMEHAORL - 3818 - MORBRESROHEZES RN
THEAR » MO REEE RO #EESBANEREDIT et RERIAE (BRRERANAR RSN ERERSR
RIERRKT) - MFTRERIRE R EA R EMAEER - BEBLMBR / SEZALHER - LREREARTME
EBRESIRAVIREREIE - You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

FAR HRBRENERARTHEMIEESRE RER - MRHERTEG MR - BFIBERBHIZEAD
ER © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR EREE - RAHER / SEREARTEIRERISIRE N TR E (MEZRMAEMG—SED7E L) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESREAR - RSB EANRERS  FERNRERET —EHREAAL - RERRRERABKAF
BEFRBFAIERRFRITAVFEIE © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEBFEORRPRANME - 7JHRE (RIFAANREEREEEER - JRETIHHRENF ARG - HTE
KV LR ) SHHMREGETE LS - BRI - 2R EEMPE 20 3. 325, ° Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
BISMEZ HEAFRE - GRREESHNREEE  F2HTERAEZMRTCENE - REBSEANEERE
FMRFEMAAIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges] before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERIBFE ST | Notes To Fund Performance Review

RMBEBERAR (TERAN ) BAREEAMRERBEZRRA

FEIR R (R AR HAYVREE ZEFRRE] - 5H8Ipk BB BRIETEI EEASHE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBYIER%E (R AR EM S EEARFRFEE) - BIEHREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFVFISSE QR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEFRRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRE SN E TEEIRRE E/FENE - M2 EUER/EEFE/EERFCSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

EihEERBEHRDERRARBRASEEREAERADVREEAEEESIRE B85 TRREBESRE
EEARTE - BRIMBTAEREEBHIBIERSEMEHRTR o The risk rating stated above is for reference only and is
determined by AIA Pension and Trustee Co. Ltd. based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2RBRELERBEESBT=FRARNBEAENFEREE - BHARBERAREEERETERATREMY - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA Pension and Trustee Co. Ltd.

O REHBNUEEFEHEEHETE  UERMATBNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DIEREEEHABARR—EXZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IF35& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BREEZ+ARERENARBRASEEREAERADRBEARES CREORRMENERESZ+AKRKREER
(FEARNBHME ) R+AREEE (M18 38 - TARIBHIME ) 2 BEFEMESL - WEHSER - JRPNFIEHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH ° The top ten holdings of a constituent fund are calculated by
AIA Pension and Trustee Co. Ltd. based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

EHR - IR RIEE - ERHABRASEIRRETBRARREM -

Source: AlA Pension and Trustee Co. Ltd., unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYABRLEF (E5E) BRARMBEATRIME=F (BHELBRALEEREABRAR  KHBRRRETLARAR
RAEBEETESAEBRAR  BEEE (F8) ARAR - JFEEBEEIRAR - MHRESEERAR « EHREEES
RARRBEESEEFEFRAR) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA Pension
and Trustee Co. Ltd., Allianz Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment
Management (Hong Kong) Limited, JF Asset Management Limited, PineBridge Investments Hong Kong Limited,
Vanguard Investments Hong Kong Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

AR BRASEIERETHRARFIE -
Issued by AIA Pension and Trustee Co. Ltd.
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RIpERSER

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

5.22% HABLZE Japan Equities
29.62% SEEIR%EE United States Equities
19.87% HAAYE Other Equities

3.35% B &% Britain Bonds

3.48% JAEEZF France Bonds

3.10% BAFIES ltaly Bonds

3.40% HAMEZS Japan Bonds
14.93% EE{&E2% United States Bonds
11.98% HAti &35 Other Bonds

5.05% & K EAfth Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE * HK$1.09013&7T
i —F =fF BEF 15  RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Caunch YTD
gﬁ"“’.{g [ﬁ'%] * HK$1,357.86:87T R1&EER Cumulative Return (%)
Fund Size (million) & Fund %48 901 0.02
3 un . - - - R -0.
ERRXIEE P N/ATER #5642 Benchmark’ 6.75 - - - 9.69  -0.04
Fund Expense Ratio TR A A E R
HaFERpiEDe D N/ATER Dollar Cost Averaging Return (%)* | 1.60 - - - 2.40 -0.60
Fund Risk Indicator 4 FE{LER A ized Return (%)
PSe kit P DRAEERS — RIR— £% Fund 6.68 - - - 7.67 -
Fund Descriptor BRARZERERI65% b= Benchmar}d 6.75 - - R 8.25 R
Mixed Assets Fund — PR AL EIR .
Global - Maximum equity Dollar Cost Averaging Return (%) [ 1.60 - - - 2.06 -
65% [EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E#£ Fund 9.03 - - - - -
SEARAEEIER .
Dollar Cost Averaging Return (%)* | 4.09 - - - - -

" = 5 .
+X#%ZIER* | TOP TEN HOLDINGS #HE201855H31H As at 31 May 2018 pian OB RTINS (RTINS +
(EESEEAH 37%FEIRATES  REMEREY (BTHPEEER) + 3%IRH5ETE
Srof NAV SRR IR RS I8 T A AT R
P —— DY Reference Portfolio: 60% FTSE MPF All-World Index (HKD
SRR/AR APPLEINC 1.26% unhedged total return] + 37% Citi MPF World Government
#§BX MICROSOFT CORP 0.98% Bond Index (HKD hedged total return) +3% cash or money
I8 EfE /A 5] AMAZON.COM INC 0.87% market instruments providing a return at MPF Prescribed
FACEBOOK INC 0.60% Savings Rate (HKD unhedged total return)
US TREASURY N/B T 1.125% 30/06/2021 0.54%
EEARABERAT JPMORGAN CHASE & CO 0.49%
K5 FREZ EXXON MOBIL CORP 0.46%
ALPHABET INC CLASS A 0.44%
ALPHABET INC CLASS C 0.43%
14 /A F] JOHNSON & JOHNSON 0.43%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRRETSAANERRLD  E&EREZHT - ZEREE « BATRNESABUREERR - HSHEREZEENERE - SEURE M
100 - BAFBUARR LT > TRERTISTREN o EEML > EEAERTBRE-NANFIURNORKEKT - ERIEM22 3B EMA -
IsaTR I RARRMSRTRE - FHER LA - SETERERAR - BROBRDABREBINRRIET 1% ERKT - BEMEST
HEAREISRMERR - &GRSR -

The global equities markets were volatile during May 2018, but finished the month broadly flat. The concerns around global trade policy
spiked up market volatility as the US administration put in place steel and aluminum tariffs against European Union, Mexico, and Canada.
Heightened political risks in Italy also added uncertainties. Despite the noise, US unemployment fell to the lowest level since 1969 with
223,000 jobs added last month, strengthening expectations of more rate hikes by the Federal Reserve. Higher oil prices helped to lift inflation
in Eurozone, but the core inflation remains below European Central Bank's target of 1.1%. Global bonds experienced a modestly positive
month, partially contributed by risk-off sentiment.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018

655 BEE 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] =

9.72% SEBIBEZE United States Equities
9.36% 1A% Z Other Equities

4.83% HEER &% Britain Bonds

7.07% i&BEI{&Z: France Bonds

4.84% 1EB{&# Germany Bonds
6.28% EAFIfES Italy Bonds

6.94% BZA{&Z Japan Bonds

4.08% FaHIF &% Spain Bonds

B 30.52% XE&E% United States Bonds
W 10.44% EAfEZ Other Bonds

Z&E# | FUND FACTS B 5.92% B2 BEM Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEN

Launch Date H&RIF | FUND PERFORMANCE
BUEEFE  HK$1.0305#7T (BEFEWERFE - LUBTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
. = . e — —F =% HE +E RIES EHES
Fgﬁj.fﬁ [F%l ] * HK$331.45 87T ear 3Years 5Years 10Years Sincelaunch YTD
und Size Imitlion . R F7T&EE#R Cumulative Return (%)
Fg‘ﬁf*zittx Ratio N/ATER Z% Fund 178 - - - 305 -0.23
un XPen_Se atio #51Z Benchmark? 1.76 - - - 333 -035
2 Ebaizas © N/AT#EF P REAEER" .
Fund Risk Indicator & Dollar Cost Averaging Return (%) | 0.45 - - - 0.69 -0.10
EDipRIT I RAYERS — BHR— FEALELR A ized Return (%)
Fund Descriptor BRAMRILERI25% #£ Fund 1.78 - - - 2.61 -
Mixed Assets Fund — #5812 Benchmark? 1.76 - - - 2.85 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%) | 0.45 - - - 0.59 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 3.29 - - - - -
THALEE
Dollar Cost Averaging Return (%)* | 1.36 - - - - -

P # # :

+K#%EIEH* | TOP TEN HOLDINGS #HE20185H31H As at 31 May 2018 g, 0BRSS (ISR + 7%

HEESEES TeipsaTR S M REMEIRH GETTHMEREER) + 3%RHMIRS

% of NAV FTHRREEFIRERAR S S EHTHIS TACBTTIRR B mER)

N 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD

US TREASURY N/B T 1.75% 30/11/2019 1.02% unhedged total return) + 77% Citi MPF World Government

FRANCE O.AT. FRTR 0.00% 25/02/2020 0.91% Bond Index (HKD hedged total return) +3% cash or money

US TREASURY N/B T 1.625% 31/08/2022 0.83% market instruments providing a return at MPF Prescribed

US TREASURY N/B T 2.00% 31/10/2022 0.80% Savings Rate (HKD unhedged total return)

US TREASURY N/BT1A25“231/[]5/2[]19 0.78"/:
US TREASURY N/B T 1.875% 15/12/2020 0.77%
US TREASURY N/B T 1.375% 30/09/2019 0.73%
US TREASURY N/B T 1.25% 31/01/2020 0.72%
US TREASURY N/B T 1.50% 15/06/2020 0.66%
WITREASURY SEC. WIT 1.75% 31/07/2022 0.65%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRRETSAANERRLD  E&EREZHT - ZEREE « BATRNESABUREERR - HSHEREZEENERE - SEURE M
100 - BAFBUARR LT > TRERTISTREN o EEML > EEAERTBRE-NANFIURNORKEKT - ERIEM22 3B EMA -
IsaTR I RARRMSRTRE - FHER LA - SETERERAR - BROBRDABREBINRRIET 1% ERKT - BEMEST
HEAREISRMERR - &GRSR -

The global equities markets were volatile during May 2018, but finished the month broadly flat. The concerns around global trade policy
spiked up market volatility as the US administration put in place steel and aluminum tariffs against European Union, Mexico, and Canada.
Heightened political risks in Italy also added uncertainties. Despite the noise, US unemployment fell to the lowest level since 1969 with
223,000 jobs added last month, strengthening expectations of more rate hikes by the Federal Reserve. Higher oil prices helped to lift inflation
in Eurozone, but the core inflation remains below European Central Bank's target of 1.1%. Global bonds experienced a modestly positive
month, partially contributed by risk-off sentiment.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE 00000

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

Ame l'i can FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
FERENBA AL X RMERETISIEEESE

& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

Launch Date

M 10.65% EB74 Brazil

W 4.37% ZBFEEF Mexico

I 81.20% 3B United States

I 3.70% EAEEZ Other Countries
B 0.08% JR&KEM Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$193.16587T —E =& BE & HIES FHES
Net Asset Value Per Unit YT l - 1[Z/e]ar 3Years 5Years 10Years Sincelaunch  YTD
umulative Return (%!
HLMME (E8) © HK$777.75387T —
Fund Size (million) £& Fund 1071 2631 50.74 - 93.16  -0.89
. PR A EIR
BERxHEE 1 098% Dollar Cost Averaging Return (%4 | 1.20  18.05  24.91 - 3658 -285
Fund Expense Ratio -
ESEREES  © 10.68% FERALIEE Annvalzed Retorn [%)
Fund Risk Indicator 4 £% Fund 1071 810 855 - 10.35 .
e SR A AR
EaaRgim CBEEES - JtEREE ;m’é%ﬁverl?gﬁ Rewrn(6)*| 1.20  5.69 455 - 477 -
Fund Descriptor Equity Fund — North and
South Americas JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
#£ Fund 2041 1275 -577 744 2097 -
SRLAEER R
Dollar Cost Averaging Return (%] | 8.47 6.48 -3.24 2.99 9.14 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
——
% of NAV
BAS /AT APPLE INC 333%
4R MICROSOFT CORP 2.67%
5 FE#4/A 7 AMAZON COM INC 231%
SKIKAIB /AT VALE SA 212%
R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE 1.67%
FACEBOOK INC 1.61%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 1.30%
EEAR A EEE JPMORGAN CHASE & CO 1.30%
2T FREF EXXON MOBIL CORP 1.21%
B A fE R RHR1T BANCO BRADESCO SA 1.18%

HEE{E1PHRE | FUND MANAGER'S REPORT

ZERFANEEST > CERFRREERNRTY  BERENESHRBRFERUEMITE - DERBNE  TRARSIRETISR
MRAENES  EENRERCREEERN - TEAE  FETEKGAEME - HP @R « ENRBRNERREREE -
MEH BT HERNEE LT RRABREE -

General earnings performance was relatively strong as technology continued to lead sectors in year-to-date performance. Market volatility
increased as emerging market equity markets globally adjust to a stronger USD, normalizing US rates and US trade disputes. At a sector
level, all sectors posted negative returns. While the Healthcare, Information Technology and Energy sectors were the weakest performers,
Materials, Consumer Discretionary and Consumer Staples showed a bit more resilience.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
B
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LEES 000016

Eurasia Fund BRI Risk Rating’: & Low (1) » 3 High (51

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
FRIFENERBEEON AN RERRETS

BRMEERES  LSRRIEXIGE - I 5.26% R Australia

LR ST REELERHES o ILES 2 —IEIIEE I 16.03% 2 Britain

PR BE AR A BB AL - B 9.70% HE China

Toseek along term capital appreciation by investing W 851% Zf\@ France

in a combination of European, Australasian and 7.48% {2E Germany

Far Eastern equity market index-tracking funds. W 12.40% & Hong Kong

This fund is not an index-tracking fund. This fund I 18.85% H7A Japan

is a portfolio management fund investing entirely M 5.94% Xt Switzerland

in approved ITCISs. W 15.01% EABEIZ Other Countries
B 0.82% H& R EHAh Cash and Others

E&&H | FUND FACTS
i * 23/09/2011 H &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$171.458 7T
Net Asset Value Per Unit 1-y$ 3%5 5?3 . o-tﬁ Sﬂiﬁ?ﬂ Eﬂ%%
ear fears ears fears  Since Launc!
S B ST
Fundmgl{zﬁe[[rﬁnﬁllon] HK$361.7378 7T F7E[E3R Cumulative Return (%)
HemETHR T 0.96% £ Fund 957 1149 3032 - 7145 -0.44
i ) FAIRAEER
Fund Expense Ratio DollarCustAveraglng Return (%)* | 1.50 16.81 17.79 - 25.32 -1.75
HmEiEaee 1 11.76% — =
Fund Risk Indicator & FEALEH A Return (%)
& @A D BRES — BN mA E& Fund 957 349 544 - B4 -
i TS i - FARA LR
Fund Descriptor Zﬁﬁsﬁj’f&i Europe Dollar Cost Averaging Return (%)* | 1.50 5.32 3.33 - 3.43 -
Australasia and Far Ea‘st [ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
£%& Fund 2683 037 -259 -540 16.28 -
SR AEEIR
Dollar Cost Averaging Return (%)* | 941 2.05 -5.44 -4.80 8.97 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEETAL
% of NAV
[E % 472R% HSBC HOLDINGS PLC 3.17%
& FB{E AIAGROUP LTD 2.58%
P47 A% TENCENT HOLDINGS LTD 1.99%
%4847 CHINA CONSTRUCTION BANK H 1.73%
& B/\E NESTLESA 1.26%
T #3#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.09%
5 &) CHINA MOBILE LTD 0.98%
FAEIFEZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.91%
SEZELI NOVARTIS AG 0.88%
TR 2K 5%H% ROYAL DUTCH SHELL PLC CLASS A 085%

HEE{E1PHRE | FUND MANAGER'S REPORT

BREBRTRALA B S o RASAEIRIERURME - TEBAKBEFRZA - EHLEHEMMRERERT - T8 @ MREURN
= PEZEM UREHE B (BEFE) @ MHEHRCESREFNELRSR - BSREMRE - FHALLE - +E
FORER - MEF ~ ENE  BRAEDMBENLERE -

The Hong Kong equity market edged up marginally in May with solid fundamentals. PMI stayed firm, while industrial profit growth picked
up with efficiency improvement and leverage reduction. Recent events have focused on select vulnerabilities in Turkey and Argentina, in
particular, which arose from a fairly rapid rise in US interest rates over the past weeks. However, broad recovery and cash flow generation
continues within Emerging Market corporations which has been boosted by political improvements, company-level balance sheet repair,
and benign global economic conditions, including those in China. The fund is overweight Argentina, Colombia, China, and Poland, while
underweight Chile, Indonesia, Malaysia, and Korea.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

hEES 00000

Hong Kong and China Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
IRREARRUEERZENSEY (FFEBEE

%=

T RE 2 FivA s (L HBE R A S8 W 3.98% J4E® Consumer Discretionary
FREGEMAT A E)IRR) WEEHES  UBRE 7.91% BEIR Energy

HEAIEE - M 52.32% R Financials
IEETEREHES o LESE—TRMRRE W 4.26% T# Industrials
POEIREETEININEHAEIEES - W 9.01% E&FH Information Technology
Toseek along term capital appreciation by investing I 9.26% 7 Real Estate

in a combination of equity market index-tracking W 4.83% BERARFE Telecommunication Services
funds that track Hong Kong equity marl_(et |_nd|cgs B 3.92% AFEE Utilities
thatmeasure the performance of companies listed in 0 o EAT

Hong Kong (including Chinaincorporated enterprises 2.81% AT Other Sectors

listed in Hong Kong in the form of H Shares). W 1.70% 3£ R EHAh Cash and Others

This fund is not an index-tracking fund. This fund

is a portfolio management fund investing entirely
in approved ITCISs. H&RIF | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

E&EE# | FUND FACTS —& =& EE & HuES EHFES
. 1Year  3Years 5Years 10Years Sincelaunch  YTD
oavASE * 23/09/2011 RFE[EER Cumulative Return (%)
Launch Date £% Fund 2037 13.76  48.82 81.93  2.84
o8 412 e . e — un . . . - . B
BUEESE T HK$181.93%7T A ER
Net Asset Value Per Unit Dollar Cost Averaging Return (%]* |  5.08 28.29  32.30 - 39.84  -1.46
E&4E(BE)  HK$2,416.00387T & {LE%R Annualized Return (%)
Fund Size (million) %4 Fund 03 99 828 ™
uni - -
HEefz®R 1 0.98% TR E R : ’ : :
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 5.08 8.66 5.76 - 5.14 -
Eﬁlﬁt[&ﬁ%%ﬂf 2 17.63% B ZE[G] 3R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator 4 £ Fund w82 217 . “ 50 256
" . . un . . -7. . . -
gﬁ%ﬁg}ﬁﬂ : Q?g}‘ii - §/§E¢'@ —Eﬁ$5§|§|§ﬁ‘
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 13.77 ~ 3.94 -8.68 5.49 3.87 -
and China
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
e "
% of NAV
$2E%$#R4T CHINA CONSTRUCTION BANK H 8.34%
FE 2247 A% HSBC HOLDINGS PLC 7.70%
[T #22A% TENCENT HOLDINGS LTD 7.53%
% $B1RB% AIAGROUP LTD 7.10%
T 5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 6.03%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.28%
FREIER1T BANK OF CHINALTD H 4.69%
FREIF5E) CHINAMOBILE LTD 387%
RE AL TAAEBR/A ) SINOPEC CORP 2.82%
FEBL 5 RAEEATER/AE HONG KONG EXCHANGES AND CLEARING LTD 2.44%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAEERMEA LT Bl M2 o RESHURIE MDA PEBEEMAKERRE - BRAERT LT  BHENERNBASEREN
PEEE - MEBAFBREE  SIHESINRNER - BIRTAETAZNAERR - FERECHEBANBE—S LAES 9 - %
BERFTRAM AR TR  mRSERHERE -

The Hong Kong equity market edged up marginally in May with solid fundamentals. PMI stayed firm. That said, US-China trade tension
continued to be an overhang. The Taiwan market was up during the month, but its solid performance was somewhat capped toward month-
end due to outflow concerns after the FTSE and MSCl rebalancing announcement and the political turmoilin Italy.China’s May PMl increased
further to 51.9. That said, the market may stay volatile as overall earnings revisions turn slightly negative.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

EES 00000

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

WO rl.d FU nd JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
HWERBUAEHEETISEENESMES - L8k
REFEAIE(E -

10.72% E2 7 Brazil
5.47% & Britain
3.36% % France
7.43% A7 Japan
4.40% ZFEEF Mexico
50.30% 2B United States
18.03% EfhEZ Other Countries
0.29% 334 K EAth Cash and Others

S LA 2 H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

Launch Date

BUEEF : T —F =fF hE THE  RIES FYES
EEESE HK$137.267 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Net Asset Value Per Unit T m %)
g — 3 tit t
ES@E (EE) : HK$1,299.3935T A e
Fund Size (million) £& Fund 9.05 19.83 38640 3883 37.26 -158
. PR A EIR
EEMEsER 1 0.98% Dollar Cost Averaging Return (A1 | 018 16,14 20.01  47.93  47.79  -3.48
Fund Expense Ratio SRR 0
- Annualized Return (%
EemEgEgs 1 11.15% e
Fund Risk Indicator 4 £% Fund 9.05 621 675 334  3.06 .
st ; = AR AEEIR
BRI CEEREE —RH Dollar Cost Averaging Return (%)* [ 0.18 511 3.71 3.99  3.79 -
Fund Descriptor Equity Fund — Global
[BLE[S13R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Z& Fund 2235 973 -639 160  19.14 -
ORISR N
Dollar Cost Averaging Return (%]* | 8.19 5.10 -4.78 -0.84 9.02 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
——
% of NAV
SKIKAIA /AR VALE SA 213%
BAS /AT APPLE INC 2.06%
R4 B A 5 ITAU UNIBANCO HOLDING ADR REP PRE 1.68%
4R MICROSOFT CORP 1.65%
5 B /A &) AMAZON COM INC 1.43%
B A f{E R RHR1T BANCO BRADESCO SA 1.19%
AMBEV SA 1.04%
FACEBOOK INC 1.00%
[ 7578/ A PETROLEO BRASILEIRO SA 0.96%
AMERICAMOVIL L 0.81%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRSEBISEAES RS TRERE) - TR ENREERAXENRERE - E2RENS XN B TSAREEIENET)
MxrEAATRERBREREERER - BESRFENCEBERENRTED - BEASRHBNLEREPRIAT ENHHBEE « R
B EBEBIE  SESTREBRIZIM

The ongoing debate about the maturity of the economic cycle has contributed to heightened volatility, as well as punished companies with
less than perfect outlook statements.Investment themes are expressed through the portfolio companies, which should benefit over the
medium to long-term from digital transition, medical advances, global reflation, advanced electronics, and business process outsourcing.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
NESHEE 00006

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

H®EEZE | INVESTMENT OBJECTIVES EESD | ASSET ALLOCATION
EBTERAR —ERT AE(E AR A

BIEHBIT - BER R A DR TR 6.19% M Australia
BRE - LIBREMARHE - 10,435 S G

RS E IR AN — AR EERE R K

28.94% &% Hong K
MRS - Do &% Hong Kong
T KL ¢ ital th b X il 13.21% @948 Korea
o seek long term capital growth by primarily 0. E7 ’
investing in a portfolio of bonds in the Asia-Pacific 5.03041 %;Egﬁ Malaysia
region (excluding Japan), issued by, amongst 10.22% ¥AA0 S{NQHPUFG
others, government, supranational organizations 9.55% #=E Thailand

and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

10.91% EAtEIZ Other Countries
3.52% & K HEAfth Cash and Others

EENEEEE =

H &353R | FUND PERFORMANCE

ZEHH | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
i HEA 1 23/09/2011

—F =fF HEF 15 RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BB SE T HK$107.61387T F7EE$R Cumulative Return (%)
Net Asset Value Per Unit E& Fund 1.70 3.97 3.32 - 7.61  -1.03
] 2 : 52T R A EIR
ﬁﬁi Si{zﬁe[[?n%lilonl HK$934.5278 7T Dollar Cost Averaging Return (%)* | -0.20 2.59 3.20 - 3.24 -0.95
HE R L 0.T7%" SR BB Annualized Retuin(%)
Fund Expense Ratio £ Fund 1.70 1.31 0.66 - 1.10 -
BAZ a0 A L 4.629 FHIRRAEER"
ﬁﬁ'ﬁ%l?:kjlrr?s‘icator A 4.62% Dollar Cost Averaging Return (%)* | -0.20 0.86 0.63 - 0.48 -
A ERI T D EEES —TK B[R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor Bond Fund — Asia-Pacific E2% Fund 7.77 -0.27 -2.57 2.52 -5.15 -
SR AEEI SR R
Dollar Cost Averaging Return (%] | 2.63 -3.67 -1.13 -0.25 -2.02 -

P # # :
+X#%ZIER* | TOP TEN HOLDINGS #F2018%E5H31H As at 31 May 2018 Hin . ARAHARAEEE (FEREHAEAELHE
GEESEEAL ZIERPE) CEHE  AELFRARLERBINGE
% of NAV YRt BT REMSEZ—  FTRERA%BRERR
. 70 The management fees (as defined in the Principal Brochure
THAILAND GOVERNMENT 2.125% 17/12/2026 4.06% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 2.75% 01/07/2023 381% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 1.49% 22/02/2028 2.63% of this Fund during the said year is temporary. It is not one of
HK GOVERNMENT BOND 1.10% 17/01/2023 2.62% the product features and does not imply waiver of management
HK GOVERNMENT BOND 2.46% 04/08/2021 252% feesin fulure years.
SINGAPORE GOVERNMENT 3.375% 01/09/2033 2.3%
THAILAND GOVERNMENT 1.875% 17/06/2022 2.16%
US TREASURY BILL 0.00% 09/08/2018 2.16%
KOREA TREASURY N02712 2.375% 10/12/2027 2.00%
NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 1.87%

HEE{E1PHRE | FUND MANAGER'S REPORT

AR AR R BRI S SR B R RS R 2% A B IS5 B AN © LUREAFIMBEI T NEIAEN 2SR EEHRRE
ENEKEA  AFHR+FPXEREESS SRS M I0ELER - XEAHE  WAKDHEEMERE EFH0.1%  SHEMEEEE X
FREAEAZE21% - hEAE * WA TEEE2E@ENEE - TEEEIRAEM.6% - AR » ASATEMNAMEBRETE(E - HhANE
BAREYE 5% » REHB1 L% R ERATLETH 4%

In May, both the 5-year and 10-year US Treasury yields fell by 10bps, after the Federal Reserve’s latest meeting minutes revealed that the
Central Bank would be open to letting inflation temporarily overshoot its 2% target and political turmoil in Italy and Spain and increase in
investors demand for safe assets. In the US, core CPI increased by 0.1% in April; which lifted the over-year-ago CPI rate to 2.1%. In China,
industrial activity showed steady and solid momentum in April, with industrial production growing 0.6% month-on-month. Most Asian local
currencies depreciated against the USD in May, with the CNH -1.5%, THB -1.4% and MYR -1.4% during the month.

BEHZRIR Source : JFEEEIZHRR/AF JF Asset Management Limited



RIpERSER

IREKEHEE 00000

Global Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEIRE R ERSTS EREUT © BEREER AR

BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

IR SR IEMRREN AR EERIREEEH
k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

I 12.93% B Britain

W 21.86% EXHHEHEEEE European Monetary Union
10.17% HZA Japan

W 4.20% Hit Switzerland

M 43.63% %[ United States

W 6.48% EAbEIZR Other Countries

B 0.73% HR&REM Cash and Others

This fund is a feeder fund investing solely in an
approved pooled investment fund.

H &353R | FUND PERFORMANCE

H&&E# | FUND FACTS (CAEFENEREFE + LUBTTEET NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2007 =

—F =fF HEF 15 RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUEERE T HK$118.47:8 7T Z &[5 Cumulative Return (%)
Net Asset Value Per Unit £% Fund 056 539 067 1586 1847 -2.03
48 * HK$1,505.35:7T FAIREAEEIR"
ﬁﬁfgi{i[aﬁgon] $1,505.35787C Dollar Cost Averaging Return (%)* | -1.42 1.69 0.93 3.09 3.66 -1.82
B bR © 0.98% FE{LEIR A ized Return (%)
Fund Expense Ratio £& Fund 056 177 013 148 163 -
BIRALA : 4.00% FAIREAEER"
ﬁnﬁdERLESkT:EiCatOFA ° Dollar Cost Averaging Return (%)* | -1.42 0.56 0.18 0.30 0.34 -
EE&FERER D ESES — B JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor Bond Fund — Global % Fund 6.62 1.95 546 -0.79  -3.19 _
SR AEEI SR N
Dollar Cost Averaging Return (%] | 2.62 -2.62 -1.48 -2.67 -0.09 -

+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018

(EEEREEAM
% of NAV

WI TREASURY SEC. WIT 2.75% 15/02/2028 3.64%

US TREASURY N/B T 1.375% 30/06/2023 3.28%

US TREASURY N/B T 2.50% 15/05/2024 3.10%

US TREASURY N/B T 2.125% 29/02/2024 3.04%

US TREASURY N/B T 1.50% 31/03/2023 2.98%

PETROLEOS MEXICANQS 3.625% 24/11/2025 2.81%

US TREASURY N/B T 1.375% 30/09/2023 2.77%

US TREASURY N/B T 2.00% 15/02/2023 2.54%

JAPAN GOVERNMENT 10-YR JGB 0.60% 20/09/2023 2.50%

US TREASURY N/B 1.250% 31/07/2023 2.446%

HEE{E1PHRE | FUND MANAGER'S REPORT

BREEREH_F— \FEEEMEML  NREEEEESIHBREME - BONAHE - REERRUERERSHEE-2—\F
N - BREGED - BEEREFEEPEY MEARFHRHTREHES - ESARENORSILE - BHFEENBANRE
HE - TEAE  REBRETEME  LHART -

The team expects to see two US rate hikes in 2018. This reflects the team’s view that the US economy could be vulnerable to weakness
stemming from the consumer, while inflation should be contained. In Europe, quantitative easing is expected to continue past September
2018, albeit at a reduced level. The team’s preferred areas of the market are the belly in the US, the front-end in Canada and the long-end
in Switzerland. The fund’s overweight in Europe was reduced, and it continues to have an underweight in the UK and Japan. At a sector
level, the team’s favored area is Financials, particularly Banks.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

miEERTFEE 00000

MPF Conservative Fund” BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

W 21.14% #7T{&% Hong Kong Dollar Bonds
I 78.86% B K EAth Cash and Others

H &353R | FUND PERFORMANCE

BEESE * HK$111.75: 87T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
HBE (BE) © HK$4,819.33 7T —F =& HE +E RIES EHES
Fund Size (million) 1Year 3Years 5Years 10Years Sincelaunch  YTD
E&BZHEE 1 0.89% ST&[EIER Cumulative Return (%)
Fund Expense Ratio E£ Fund 0.11 0.32 0.59 155 11.75 0.04
& EbaRas : 0.00% 1518 Benchmark® 001 002 004 007 884 000
i i A PR R R
;’ggg;;":‘camr T Dolla Cost Averaging Return (%) | 0.05 016 028 0.63 350  0.02
A i T BigHS — &7 Fom——— 5
Fund Descriptor Money Market Fund — et Return](}
Hong Kong £% Fund 011 011 012 015 0.4 -
#81% Benchmark® 0.01 0.01 0.01 0.01 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.05 0.05 0.06 0.06 0.20 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.1 0.1 0.11 0.16 0.11 -

SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.05 0.05 0.05 0.09 0.05 -

+Xx3#%&1E8* | TOP TEN HOLDINGS* # 22018550318 As at 31 May 2018 S AT S S BB E 5 A AT GG (8 " ITE
EAEHEAM R, )

% of NAV The monthly savings rate prescribed by the Mandatory Provident
I Fund Schemes Authority (i.e."Prescribed Savings Rate”)

SUMITOMO MITSUI SUMITR 1.50% 18/09/2018 1.78%

SH PUDONG DEV/HK SHANPU 0.00% 06/08/2018 1.77%

CHINA DEVELOPMENT BK/HK 0.00% 18/10/2018 1.77%

ICBC/SYDNEY ICBCAS 0.00% 07/12/2018 1.76%

BK OF CHN/MACAU BCHINA 1.95% 31/10/2018 1.60%

BK OF CHN/SYDNEY BCHINA 0.00% 27/11/2018 1.59%

SH PUDONG DEV/HK 0.00%16/11/2018 1.59%

BANK OF EAST ASIA HKG 1.77% 15/08/2018 151%

CHN MERCH BK/HK CHINAM 1.50% 20/07/2018 1.47%

CHINA CONSTRUCTION BANK HKG 1.91% 15/08/2018 1.42%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEALEREETRINETRE  REIHERTM - BRNFEMTERGSTELERETFEEETER - REBKRAIEEZEE
MEERE - REMETHEREHUEANRTEER - EREEEETH REETHRNEEREDSNE @ MIRRFRIEBF R AR08 -
HESEEZE-N\F P ERE -

After HKMA's multiple rounds of foreign exchange intervention, liquidity is still considered to be at an adequate level.Seasonal demands
for the Hong Kong Dollar may allow the HKMA to take a break in defending the local currency. The team believes the long end of HKD rates
has normalized against USD rates as normalization is underway in the US. For the front end of HKD rates to converge to USD rates, it will
depend on the timing of a prime rate increase. The team expects this will likely occur in the second half of 2018.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
9



RIpERSER

FENEEEREEE 00000

ChinaHKDynamic Asset Allocation Fund  msis ricrang:

1E& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

E2() TBRENEEBRPERENESES - I 11.91% $R4T Banks
BHE y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& Fft 23.15% % t{LB1¥% Diversified Financials
;_EE%E‘[”] RENENRE A ERCE SRR - LUBKER 3.40% 1Rk Insurance
MEAIRERT o 15.19% H67E Real Estate
Toachieve long-term capital growth potential through 6.02% Bt R ARFE Software & Services
anapproved pooled investment fund - Value Partners 0 55/ :
Asset Allocation Fund which (i) mainly investsin Hong 112;“? §§1$ SOVere|gnl
Kong and China equities and debt securities, with -30% 3&% Transportation
up to 9% of its assets investing in exchange-traded 5.69% AFIEHZ Utilities
funds that track the price of gold, and (i) performs 15.69% HAtTE Other Sectors
1.58% & K HAth Cash and Others

dynamic asset allocation.
Z&E#H | FUND FACTS #& %3 | FUND PERFORMANCE
iz BER 1 04/07/2017 B ENEE s

(EEFEHEESE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

|
o
o
|
u
u
n
n

g (o 2 o . gt — —F =fF HEF +E  RIES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni © HK$111.318 7T IYear 3Years 5Years 10Years Sincelaunch ~YTD
et SS?E [aaue ]er nit $ " F7&[E$R Cumulative Return (%)
&48 =) © HK$484.39 /87T
Fund Size (million) ii,;;uni 5 - - - - "3 114
E2RSExR © N/ATE R Dollar Cost Averaging Return (%)* - - - - 1.89 -1.24
Fund Expense Ratio ) FE(LEI Annualized Return (%)
2 EbaiRaEs © N/AT#E A PP N
Fund Risk Indicator 2 Fund B2 FEERENESTITI2EA %R
3 R _ SRk A R EIER Annualized Return of the Fund will be available after a
EL5pREh EAEEES —THEE Dollar Cost Averaging Return (%)* | 12-month track record has been established.
i S B AREEHLIR40000
Fund Descriptor ﬁi,x%ed Af;:tiigaiﬁﬁ_ﬁ’wcmj JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China and Hong Kong £% Fund RS BERRSHES BT 2B BIRE
- Maximum equity around SEYgRA K ERY Calendar Year Return of the Fund will be available after a
90% Dollar Cost Averaging Return (%]* | 12-month track record has been established.
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
(AT A
% of NAV
VALUEGOLD ETF 6.99%
HK 5.125% 23/07/2019 5.19%
HKMTGC 5.40% 31/05/2021 4.79%
KCRC 3.50% 29/04/2019 4.49%
HKMTGC 1.38% 08/02/2019 439%
HKMTGC 1.96% 16/03/2020 4.29%
SUNHUN 5.15% 13/08/2018 3.69%
GBHK 2.93% 13/01/2020 3.09%
TENCNT 2.30% 24/09/2018 2.99%
HKMTGC 4.525% 02/09/2020 2.89%

HEE{E1PHRE | FUND MANAGER'S REPORT

ARMTSEERERIATHHE OEEEESEK  SPEERSATIREIRNRS - PEZANEZEE[NEETR 7J[IJ:
MBIEVE ZIXFIRBEESRIK - S TS IS4 Y - REREBFHERE - O EERAEEEATISHRIST - BPUHRE
REEBEZEEESTEHNTIRER - ERMTREARRBMAFISEREE ZERN ARt - WEEHIRED - HFHERRERN
MR RRBEEREEZERMRE -

May was another eventful month because of a series of political events surrounding US trade policies, the North Korea summit and rising
populism in Italy. Market sentiments remained mixed as the trade dispute between the US and China continued to heat up and trade talks
between the two countries failed to yield a breakthrough. Despite the anaemic sentiment, strong corporate fundamentals continued to
support the market. We maintain our view that US trade policy will present a drag on market sentiment in the near term but we expect
future rounds of negotiations to provide more clarity on the US-China trade dispute and to ease pressure on the market. We continue to see
the prevailing volatility as buy-on-dip opportunities for long-term value investors.

BEHIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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RIpERSER

EESKIERERAES 00000

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

%%i@}i%ﬁﬁ%z%_ﬁﬁﬂﬁitgﬁ ° N R . 14.94% BRMA%Z Europe Equities
%g%ggﬁ}ﬁm%ﬁéﬂﬂﬁﬁﬁ ' LS EER 4 26.86% EHRAXZ Hong Kong Equities

14.05% HABLZE Japan Equities

To achieve long term capital appreciation through 18.66% ZEIRFE United States Equities

aprofessionally managed portfolio, invested in two -
or more approved pooled investment funds and/ 14.12% ﬁﬂﬁﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment 10.67% E.AtfEZ5 Other Bonds
Schemes (“ITCISs”). W 0.70% 3R& REHAM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

EEEE N

Launch Date —F =fF iE +&E HIES FHES
BUEESE T HK$184.53# 7T 1Year  3Years 5Years 10Years Sincelaunch YTD
Net Asset Value Per Unit FFE[EIFR Cumulative Return (%)
E248E (EE) © HK$4,679.4938 7T 2% Fund 1222 10.82  25.07 - 84.53  -0.15
Fund Size (million] ;ﬁfﬂ%ﬁzﬁ,ﬁ@ﬁﬁ% | 2.44 16.15  18.13 39.69 1.49
ollar Cost Averaging Return B . . - . =1
EEBX LK L 1L6T% i
Fund Expense Ratio FEALER A ized Return (%)
& EREEe 1 10.77% % Fund 1222 348 458 - 6.43 -
Fund Risk Indicator ﬁﬁ%u?f@ﬁ; Bt 244 512 339 3.46
’ . _ - ollar Cost Averaging Return (% . . R - X -
E LB D GAEERD — BH - o
Fund Descriptor RARBRERER 90% J& £E[E13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Mixed Assets Fund — % Fund 2447 -1.00  -127  -056 933 -
Global - Maximum equity SRAEEER
around 90% Dollar Cost Averaging Return (%1 | 9.97 183 -3.33  -036 426 -
ging Retu . . . . .
3 5 # 5
+X#%ZIER* | TOP TEN HOLDINGS #F2018%E5H31H As at 31 May 2018 Hin . ARAHARAEEE (FEREHAEAELHE
EEESEEAL ZIERPE) CEHE  AELFRARLERBINGE
% of NAY YRt BT REMSEZ—  FTRERA%BRERR
= n 70 The management fees (as defined in the Principal Brochure
AT #2B% TENCENT HOLDINGS LTD 3.17% of AIA MPF - Prime Value Choice) for this Fund have been
FE 2247 A% HSBC HOLDINGS PLC 2.40% partially waived during the year. Waiver of management fees
F22%4R1T CHINA CONSTRUCTION BANK H 2.09% of this Fund during the said year is temporary. It is not one of
% F5{20 AIA GROUP LTD 1.97% the product features and does not imply waiver of management
Bl PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.54% fees infuture years.
=EEF SAMSUNG ELECTRONICS CO LTD 1.22%
DAH SING BANK HKG 0.50% 01/06/2018 1.06%
BAR/AF) APPLEINC 0.80%
£ 7)REGBR/A T SANDS CHINALTD 0.74%

AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRSEBISEAES RS TRERE) - TR ENREERAXENRERE - E2RENS XN B TSAREEIENET)
MxrEAATRERBREREERER - BESRFENCEBERENRTED - BEASRHBNLEREPRIAT ENHHBEE « R
B EBEBIE  SESTREBRIZIM

The ongoing debate about the maturity of the economic cycle has contributed to heightened volatility, as well as punished companies with
less than perfect outlook statements.Investment themes are expressed through the portfolio companies, which should benefit over the
medium to long-term from digital transition, medical advances, global reflation, advanced electronics, and business process outsourcing.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
1"



RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
MR EREE 00000
ASia 1] Eq u ity Fu n d EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
—EAEERENUTRE(BAREBRING

Rib LB Mo A LR B o0 A Austral
REERELIETR . RAASE - e o ustrlia

RSB EEREE AR SOBIEES o 2.03% EDFZ Indonesia

To provide investors with long-term capital growth 25.36% &8 Korea

in US dollar terms through a portfolio consisting 6.04% FN4 Singapore

primarily of securities of companies based or operating o) LA T

principally in the Asia-Pacific region excluding Japan 14.26% =/ Taiwan
1.87% %= Thailand

and Hong Kong.
This fund is a feeder fund investing entirely in an 2.90% HABEIZ Other Countries
1.22% I84£ B EAth Cash and Others

approved pooled investment fund.

E2£E# | FUND FACTS
PavA=Ly] © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date — =3 hE 15 RIES EWEA
BUEERE T HK$247.3238 70 1 Year 3Years 5Years 10Years SinceLaunch
£ /- - .
Net Asset Value Per Unit TR Cumulative Return (%)
2488 (&) T HK$4,489.67HETT £% Fund 1236 2169  21.69  23.55 147.32 -0.07
Fund Size (million) R AAEIR
Dollar CustAveraglng Return (%)* | 2.44 21.89  21.45 36.10 45.00 -0.82
BEERT R $1.99% i
Fund Expense Ratio FE{LEIR A d Return (%)
HEaEpiZEs 1 13.64% % Fund 1236 676 401 214 694 -
Fund Risk Indicator & YR A EI R .
i R Dollar Cost Averaging Return (%) | 2.44 6.82 3.96 3.13 2.79 -
S btk b CREES —TX
Fund Descriptor Equity Fund — Asia-Pacific JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
&% Fund 3023 643  -10.05 -259 236 -
SR AR ER N
Dollar Cost Averaging Return (%) |  9.85 3.44 -6.25  -4.12 0.40 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEETAL
% of NAV
& F SAMSUNG ELECTRONICS COLTD 9.07%
A ﬁéfaﬁ ERRBLEAR AR E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  6.39%
WF1AFR/A T BHP BILLITON LTD 3.76%
CSLABRAR) CSLLTD 335%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.17%
SKB /11 SKHYNIX 292%
E JRE @ DBS GROUP HOLDINGS LTD 2.42%
EARIZE M HFR /A R MACQUARIE GROUP LTD 2.26%
X B3 £ /72 5 HOUSING DEVELOPMENT FINANCE CORP LTD 216%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES LTD 213%

HEE{E1PHRE | FUND MANAGER'S REPORT

ZRE  ABRMOENER - ENRFEERRABMENE - BRAEFRM - FIEEXRIIIHGEREER - ¥ EREEERNTERRTE
BHIERTBRY (ZBEAT)/ BUNKE) - EuEs  BE L - BRERRHIEEUN BmEANEUAERAEUNINEEIIEES
BUERS - TR0 - BREE - LBHBRNENRMENTRERRERS - MEN - TENSRMRERIME - BT (+05%) » K
BB EME R TRk o

Asian equities declined in May, dragged down by ASEAN, Korea, and India. Absolute returns were negative for all countries except China
and Australia. Key factors that depressed investor sentiment were risk of de-synchronization of global growth (US strong / Europe softer),
USD strength, higher oil prices, the protracted nature of trade renegotiation, and now political developments in Italy adding pressure to
European peripheral bonds. By sector, defensives such as Healthcare and Consumer Staples as well as IT outperformed, while Telecoms,
Industrials and Financials underperformed. Most Asian currencies, except the AUD (+0.5%), fell.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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B ERS 0/00/00

European Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

BEES% | ASSET ALLOCATION

24.77% ZF Britain
15.29% AR France
12.30% 2B Germany
4.91% BAF| Italy
7.78% il The Netherlands
5.28% PEHEZEF Spain
14.41% st Switzerland
13.62% EAtEIZ Other Countries
1.64% R4 B EAM Cash and Others

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE
BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principallyin countriesin Western
Europe.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

éﬁﬁﬂ | FUND FACTS H &353R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

O
|
|
|
O
|
|
|

Launch Date —F =F i +E  BUES FHES
BUEESE T HK$232.2555 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E248E (BR) T HK$1,664.258 7T £% Fund 576  11.60 31.87  6.62 13225 -3.39
Fund Size [million) ;ﬁfigﬁaﬁﬁ;e!um ®*| -1.03 1282 1385 3935 5250 -3.38
B bR 1 1.96% ' _ . : . i ’
Fund Expense Ratio FE{LEIR A d Return (%)
E&EETA 1 12.42% % Fund 576 373 569 064 527 -
Fund Risk Indicator 4 ﬁfﬁgﬁfﬁﬁ;mmm‘ 1.03 410 2.63 3.37 2.60
B=Se pidE CREES — BUM - i - ' :
Fund Descriptor Equity Fund — Europe [ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -

#£ Fund 27.63 -538  2.04 -555 28.94 -

SR AR ER R

Dollar Cost Averaging Return (%]* | 9.83 1.01 -1.53 -6.46 14.27 -

+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
I N
9% of NAV

TIRI2 R A%HE ROYAL DUTCH SHELL 4.00%
# 8\ F) NESTLE SA 334%
Tt A ZESIZE NOVARTIS AG 3.06%
Tt 7# FCZE ROCHE HOLDING AG 261%
ZHHEINAR A B ALLIANZ SE 2.28%
IR E RIOTINTO PLC 2.25%
JAEIE 32$R4T BNP PARIBAS 1.92%
TS 5 FEHT $h75 822 B FIAT CHRYSLER AUTOMOBILES 1.73%
UPM-KYMMENE 1.71%
FEITFER A IMAR REPSOL 1.68%

HEE{E1PHRE | FUND MANAGER'S REPORT

AATSBEEZRBRE - TEARBUARRIIMNE - SEBISHFRKES  LRNEBRENTHE - MEAFHREEER
FEINEI T FRHEE o MSCIBUNIEE (BXT/SEEER ) B AEIERERA0.11% » EF 10045 BN RBUENECNARET © BUNS TR ikiH
o ﬂ@E‘A’;@EBGQ&%KEE&S% o ERHESIFHBERED  CEMREALHEFSM - BAAEGESEZARNLA  FREZEE
ERAHEZIUT -

Markets were again plagued by volatility in May, largely due to heightened political risk. The US administration’s approach to global trade,
North Korea and Iran remain uncertain, while Italy’s new populist government added to market concerns. The MSCI Europe index (EUR
NTR) returned 0.11% on the month, with the FTSE 100 outperforming continental markets. In Europe the labour market still looks strong,
and Eurozone unemployment for April fell to 8.5%. This is supporting consumer confidence, which remains close to a 17-year high. Italian
bond yields rose on the month as the country struggled to form a government.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
LR

BAKREEE 00000

Ja pa n Eq u ity FU n d EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BT RIRENLU AR LR EBTRERAN

ARZFEHNEMREESRERS  BREER y ¥} Basi i
BRI E » 7150, R Coreamer Goots
RS ABREEREREREESNMRES - 1.28% SEEBARFE Consumer Services
To provide investors with long-term capital growth 17.66% £ Financials

|
|
throughthe underlying approved pooled investment -
0 53
fund which consists primarily of securities of W 7.78% [T He.alth Care

M 27.86% T# Industrials

|

|

|

companies based or operating principally in Japan. s
This fund is a feeder fund investing solely in an 5.00% ﬂ? Technology L
2.88% E&fl Telecommunications

approved pooled investment fund.
1.86% R4 KEAth Cash and Others

e e E£KR1R | FUND PERFORMANCE
jpAvA=E-t] © 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : ST —F =fF hE THE  RIES FYES
B EESE HK$190.447 7 1Year  3Years 5Years 10Years SinteLaunvch YTD7

Net Asset Value Per Unit T m %)
. — A umulative Return
HLMME (E8) ¢ HK$755.10387% = -
Fund Size (million) &% Fund 1619 2312 4919 2257 9044 0.32
. PR A EIR
EEpLER . *1.97% Dollar Cost Averaging Return (%)* | 4.44 20.95 2616  49.62  47.33 -1.34
Fund Expense Ratio T 0
N Annualized Return (%
EemEgEgs 1 12.40% e
Fund Risk Indicator 2 £% Fund 1619 718 833 206 400 .
. . TR A KRR
BRI CEEEE - BX Dollar Cost Averaging Return (6)* | 4.44 654 476 411 2.39 -
Fund Descriptor Equity Fund — Japan
[BLE[S13R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E£ Fund 31.00 -273 955 -10.17 33.01 -
SRLAEER R
Dollar Cost Averaging Return (%]* | 14.04 0.66 0.46 -2.09 11.93 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 5.07%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 449%
= H{ER 2 REE /AT SUMITOMO MITSUI FINANCIAL GROUP INC 371%
=ZMEHKR it MITSUBISHI CORP 338%
FXR#AHMRAF NINTENDO CO LTD 338%
T AT F$%EA% G R A B RECRUIT HOLDINGS 322%
TEF KAO CORP 3.16%
#E 14\ 5 KEYENCE CORP 2.96%
AAE{5E5E NIPPON TELEGRAPH & TELEPHONE 2.88%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 284%

HEE{E1PHRE | FUND MANAGER'S REPORT

AR BAMS (RRE—hmiEs) HAEETE.7%  LIETaE TR0.75% » LIBTTar E7+2% « RBREATERRE LT  BER
AE - TAER © MUERATACRIRE o BEERTUEE L - HERETERAZE08.75 - FESEAHNI% - EES LT HISHEHERY B
FHBEA AR EIENNG-5% - MU BERIRHELRR LFH1.4%

In May, the Japanese market (Topix Index) fell 1.7% in JPY terms, -0.75% in USD and +2% in EUR terms. The top performing sectors were
Services, Chemicals, Glass and Autos while Energy, Shipping and Brokers underperformed. The JPY/USD exchange rate strengthened to
108.75 as the US Dollar rallied and is now up nearly 3% year to date. Following continued strong labor market data, summer bonuses are
likely to rise 4-5% year-over-year and retail data sales rose in April by 1.4%.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
L

APERERES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EREBRREMNEATERRBIPE - HERA

) ZEBEEREN AR ENES  WIREEH
BALE -
RS BHEES  RRER—BEREESR
‘EE - M 48.15% H[E] China
W 31.91% & Hong Kong

17.68% & Taiwan
M 2.26% 34& KEAh Cash and Others

To provide long-term capital appreciation by investing
inthe equity securities of companies with exposure
to the economies of countries within the Greater
China region [i.e. China, Hong Kong and Taiwan).

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

5@@#—# | FUND FACTS H&RIF | FUND PERFORMANCE
Pava=E © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F =F i +E  BUES FHES
BUEERE : HK$233.7038 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
£ /- - .
Net Asset Value Per Unit TR Cumulative Return (%)
HE24E (EE) * HK$8,017.09:87T £% Fund 1819 456  29.92 1578 133.70 1.8
Fund Size (million) R AAEIR" R
Dollar Cost Averaging Return (%] | 3.67 23.53 2224 3447 4199  -1.44
HEeRZHER 1 1.97% _
Fund Expense Ratio FE{LEIR A d Return (%)
HEaEpiZEs 1 15.62% % Fund 1819 150 537 148  6.49 -
Fund Risk Indicator PR AAER .
i R Y Dollar Cost Averaging Return (%) | 3.67 7.30 4.10 3.01 2.63 -
S btk b CBEES — KhEE
Fund Descriptor Equity Fund — Greater JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China Region % Fund 3523 -232 -1133 079 1272 -
ORISR N
Dollar Cost Averaging Return (%] | 12.53 2.04 -9.41 0.48 8.13 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEETAL
9% of NAV
P47 A% TENCENT HOLDINGS LTD 872%
PEL247B% HSBC HOLDINGS PLC 7.76%
BHETAREERREYERYHBRRZAR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.25%
&#B{% AIAGROUP LTD 458%
12554777 CHINA CONSTRUCTION BANK H 4.27%
T #3#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 328%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 2.85%
REELEE CSPC PHARMACEUTICAL GROUP LTD 212%
TBIEHEE T 2 A%{578FR/A ) HON HAI PRECISION INDUSTRY CO LTD 2.02%
FTT # 5[ CKASSET HOLDINGS LTD 1.97%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAEERMEA LT Bl M2 o RESHURIE MDA PEBEEMAKERRE - BRAERT LT  BHENERNBASEREN
PEEE - MEBAFBREE  SIHESINRNER - BIRTAETAZNAERR - FERECHEBANBE—S LAES 9 - %
BERFTRAM AR TR  mRSERHERE -

The Hong Kong equity market edged up marginally in May with solid fundamentals. PMI stayed firm. That said, US-China trade tension
continued to be an overhang. The Taiwan market was up during the month, but its solid performance was somewhat capped toward month-
end due to outflow concerns after the FTSE and MSCl rebalancing announcement and the political turmoilin Italy.China’s May PMl increased
further to 51.9. That said, the market may stay volatile as overall earnings revisions turn slightly negative.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
BATRREREEBMATHA LRI ARZRG

f E i ) W 25.93% #RT Banks
FIMERAROEE IR E RS » LIRMRIIEAE - ) 3.36% EATE Capital Markets
tEE D BHERES  RBRER—IAREESR ™ 11.92% &K Insurance
HEE - 3.45% PRBIRIEFE Leisure & Hotels

6.47% BIMBRRIAF Oil and Gas
3.15% ZEH) Pharmaceuticals
4.10% /AF3ZR 3 Public Utilities
11.53% 1 Real Estate
12.39% ER Telecommunications
15.58% HAt1T% Other Sectors
2.12% B & R EAth Cash and Others

e e E£KR1R | FUND PERFORMANCE
jpAvA=E-t] © 01/01/2002

(EEFEHEESE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

E{EET : T —F =& EBE  tF  HYES FEs
B EESE HK$367.5578 70 1Year  3Years 5Years 10Years Sint:LLaunvch YTD

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

To provide long-term capital appreciation through the
underlying approved pooled investment fund which B

consists primarily of shares in companies quoted

on the Stock Exchange of Hong Kong.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

EEENEEENR

Net Asset Value Per Unit T n %)
P A umulative Return
He8(E (58) © HK$6,834 4T47T - -
Fund Size (million) £% Fund 21.00 340  29.02 2226 26755 3.01
. R A EIR
EEpLER . *1.97% Dollar Cost Averaging Return (%)* |  5.69 25.12 2315 33.98 8527 -0.60
Fund Expense Ratio T =
= A ized Ret %
B EmiEse 1 16.52% L
Fund Risk Indicator & % Fund 21.00 112 523 203 825 -
i . N FHIRRAEER"
P S L CREEEE —FE Dollar Cost Averaging Return (%41* | 5.69  7.76 425 297  3.83 -
Fund Descriptor Equity Fund — Hong Kong
[ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 35.44  -4.76  -10.75 0.14 11.38 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 13.66 1.95 -9.13 1.21 7.66 -
+X®EIEE* | TOP TEN HOLDINGS* #HE201855H31H As at 31 May 2018
EEEEAL
% of NAV
FE 2247 A% HSBC HOLDINGS PLC 8.86%
[T #22A% TENCENT HOLDINGS LTD 8.55%
R FB{RM AIA GROUP LTD 6.06%
$2E%$#R4T CHINA CONSTRUCTION BANK H 5.14%
T 5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 467%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 3.67%
FRZEEE CSPC PHARMACEUTICAL GROUP LTD 251%
FREIF5E) CHINAMOBILE LTD 2.50%
FE]#R1T BANK OF CHINALTD H 231%
EHZ 5 RAEE AR R HONG KONG EXCHANGES AND CLEARING LTD 2.29%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAEERMEA LT Bl M2 o RESHURIE MDA PEBEEMAKERRE - BRAERT LT  BHENERNBASEREN
PEEE - MEBAFBREE  SIHESINRNER - BIRTAETAZNAERR - FERECHEBANBE—S LAES 9 - %
BERFTRAM AR TR  mRSERHERE -

The Hong Kong equity market edged up marginally in May with solid fundamentals. PMI stayed firm. That said, US-China trade tension
continued to be an overhang. The Taiwan market was up during the month, but its solid performance was somewhat capped toward month-
end due to outflow concerns after the FTSE and MSCl rebalancing announcement and the political turmoilin Italy.China’s May PMl increased
further to 51.9. That said, the market may stay volatile as overall earnings revisions turn slightly negative.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

#E5 75 | ASSET ALLOCATION
BT ERENERA T Z DA EE £ I 13.09% ;4 Consumer Discretionary

BES JIRMEREANE - 8.66% FEHE A Consumer Staples
HELTBHIERS  RRER—BREESER W 4.42% GEIR Energy
BED 15.10% &Rt Financials
14.57% {iEREL2 Health Care
9.54% T % Industrials
28.17% B&HEHY Information Technology

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an 2.59% ¥ Materials

approved pooled investment fund. 0.72% b7 Real Estate
2.64% EETBRFE Telecommunication Services
0.78% AFAEE Utilities

[(AEEENEEN

-0.28% 3£ K E At Cash and Others
H£KIF | FUND PERFORMANCE

H&&# | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEEE 1 HK$231.46387T = | 6 D EWEA
i - = AL,
Net As:et Value Per Unit 1Year  3Years 5Years 10 Years SinceLaunch
& N 3
Eﬁﬁufﬁ [E%l © HK$2,345.80/87T Z &[5 Cumulative Return (%)
Fund Size (million) Poe
Fund
HeBHHR :1.93% :FHE;" mg 1413 27.41 65.36 107.85 131.46 1.90
Fund Expense Ratio DollarCustAveraglng Return (%)* | 4.72 21.07 29.42 85.04 108.48 0.58
A2 EEE 1 10.41% == 5
Fund Risk Indicator 4 z:k@iﬁ Bt
. Fund R
Eﬁﬁﬁﬂ?ﬁﬂi . HQ%%E ez 5 l;«‘i@gﬁ‘ 14.13 8.41 10.58 7.59 5.25
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 4.72 6.58 5.29 6.35 4.58 -
merica
[ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 21.01 8.74 -2.35 1.1 31.35 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 9.35 6.91 -1.24 5.19 12.90 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
(AT A
% of NAV
BAR/AE) APPLEINC 4.4b6%
FACEBOOK INC 299%
X MICROSOFT CORP 2.23%
{BFL & FNSHE /A 7] BERKSHIRE HATHAWAY INC CLASS B 2.09%
VISABERE#R#AE VISAINC CLASS A 1.99%
Ff & fi2ER B UNITEDHEALTH GROUP 1.98%
SPDR 12 500ETFS5E 54 SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 1.98%
E{#BE CHEVRON CORP 1.96%
%155 HOME DEPOT INC 1.91%
& /A THE BOEING COMPANY 1.85%

HEE{E1PHRE | FUND MANAGER'S REPORT

FEREBNAEUAEL T AL TREE - REBMENTERIETRRIOER - mSEERABTRABERMREIIFEE - EEAEHR
RRARRRSRD - A RIVEERESS S5 BETHE  EERRETE BT ARE - ANZENETRELERAE - ML
EECERFIERT) - ZERTRERRFAEZ -

All of the political runaround with the Trump administration has meant a bit of confusion for the market. The difficulty with analyzing the

ramifications of policy changes was evident as US markets continued to trend upwards, despite the announcement of tariffs that could
prove detrimental to US global trade relations.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
RERAES 00000
G reen FU nd ERR#ERI" Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLIRE - BIREERMRPENILE  HEWA 5 3.07% B Australia

AETTIRERRIB)ERAARMNIRETHR K125 7.02% %EH Britain

RAARMBIERITIAR - LUEE S ESEBEER B 3.47% NEX Canada

AHE A2 B R - B 3.12% 58 France

tEE D BHERES  RBREN—IAREESR B 3.01% 2B Germany

AR B 9.41% BHA Japan

To pro_vic_ie investors wit_h lor_|g_-te_rm capital B 2.35% -+ Switzerland

gl rough el dnesied mvestments B 50357 X Unve St

according to (1) their environmental ratings, and M 8.51% HAEIZ Other Countries
W 1.69% 3& K EAh Cash and Others

(2) financial performance expectations, with a view
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBITEHEO NAV to NAV, in HK Dollars®)

—F =fF BEF 15  RIES FHES
E4£E¥ | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch  YTD
RFE[EER Cumulative Return (%)
AVA=E:! * 31/03/2006
fﬁ:ﬁ,‘f‘h Eate o3/ £% Fund 1055 17.56 46.83 51.63 67.88 -0.04
[, 3 o #81% Benchmark* 1231 2623 5837 69.83 103.83 0.82
B EEFE T HK$167.8838 7T PR AEEIR .
Net Asset Value Per Unit Dollar Cost Averaging Return (%) |  2.58 1657 2136 57.34 5659 -0.90
EEBE (EHE) © HK$1,856.6787T EE{LEIZR Annualized Return (%)
Fund Size (million) E% Fund 1055 554  7.98 425 435 -
EEETHER D 1.63% #54% Benchmark* 1231 805  9.43 543 6.02 -
i FHREAEER"
Fund ExApense Ratio Dollar Cost Averaging Return (%)* |  2.58 5.24 3.95 4.64 3.75 -
E=A : )
E R iRaD N 10.72% [E4ESRCalendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator
ESsERIET D BEES B % Fund 2238 208 -1.35 480  28.03 -
N S~ - N A
: N PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | 9.35 3.59 -1.7 1.77 12.00 -
3 & # 5
+XHEEB* | TOP TEN HOLDINGS HF201825831H As at 31 May 2018 D
sz H MSCI World Index
% of NAV "ER §§g&;ﬂﬁ§ﬁ%“i§§ (EEREHBEESEEN
e = ZEIERPE) BENG  AERFANRSEBRINGE
BRAE APPLEING 2.18% BT R EBEEY — T RED RS
X EI$R1T BANK OF AMERICA CORP 1.68% The management fees (as defined in the Principal Brochure
3I££[% 31 GROUP PLC 1.55% of AIA MPF - Prime Value Choice) for this Fund have been
B 8h%& $ iR E8/A F] AUTOMATIC DATA PROCESSING INC 152% partially waived during the year. Waiver of management fees
Next/ABSGBR/A R NEXT PLC 151% of this Fund during the said year is temporary. It is not one of
3 = the product features and does not imply waiver of management
i):i.‘a‘ﬂﬂ THE BOEING COMPANY 151% fees In future yeare,
R4 KELLOGG COMPANY 1.46%
8% MICROSOFT CORP 1.39%
H 3732 # HITACHI CONSTRUCTION MACHINERY CO LTD 1.38%
TEHEEEE CITIGROUP 1.36%

HEE{E1PHRE | FUND MANAGER'S REPORT

AAREES L7R0.28% » FAMSCIIRERIERH0.3% (LUBTTEt  THIEER) - BENEHBRRIOEENES ER BRI - Bt
TBAREREIEA R BIHERE S BRI - [ERIR%3LLSabre CorporationflKellogg Company &R RIBHIFAIRRIS » MLLCampbell Soup
KAmericourceBergen CorporationBI#ER IR EH AR -

The portfolio gained 0.28% in May and underperformed the MSCI World Index by 0.3% (in HKD term, net of fees). Strong stock picking in
Information Technology and Consumer Discretionary lead the gain. However, selection of Energy and Healthcare distracted the return over
the month. At stock level, Sabre Corporation and Kellogg Company were the top gainers while Campbell Soup and AmericourceBergen
Corporation contributed negatively.

HEHZRIR Source : RFEEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018

RaEH S 0100106

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (1) High (5
B B4E | INVESTMENT OBJECTIVES &EE5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

I 95.35% #IT{&EZ% Hong Kong Dollar Bonds
B 4.76% E5T{&% United States Dollar Bonds
[] -0.11% B& RE M Cash and Others

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . gt — —F =fF BEF T&E  HIES FHES
Eﬁ{a_{ﬁ [ﬁ';’.] ) HK$8'775'09’§R 1 Year 3Years 5Years 10Years Since Laun_’ch YTD -
Fund Size (million) -
P ©162% S7&[E13R Cumulative Return (%)
FundﬂEXpen/:e Ratio Teen E& Fund 0.15 0.63 1.75 12,92  34.30 0.06
e . 518 Benchmark® 0.01 0.02 0.04 0.07 8.84 0.00
eSS : 0.00% FIH AR R R
Fund Risk Indicator & Dollar Cost Averaging Return (%]* | 0.07 0.23 0.59 3.37 11.59 0.03
ESERIE D {REEE S FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* £%& Fund 0.15 0.21 0.35 1.22 1.70 -
#5412 Benchmark® 0.01 0.01 0.01 0.01 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.08 0.12 0.33 0.63 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 0.15 0.15 0.47 0.52 0.78 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.20 0.23 0.31 -
3 # # -
+X#%ZIER* | TOP TEN HOLDINGS #E2018E5H318 As at 31 May 2018 b AR AS SRR A A EEHE @ T
EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
e Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.50% 01/06/2018 4.30%
ABS FINANCE LTD 2.457% 25/09/2024 1.96% Z5FAI% Annual Rate
CAN IMPERIAL BK CM 1.55% 23/07/2018 1.70% 2017 2016 2015 2014 2013
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.69% 0.15% 0.15% 0.50% 0.50% 0.54%
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.68% 2 ot . (6 = TE /A
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 162% BRI Source : KIHRRHIRAT)
pany Limited
VODAFONE GROUP VOD 2.85% 28/06/2027 1.54%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.41%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.35%
NORDEA BANK AB NDASS 2.50% 22/01/2019 1.32%

HEE{E1PHRE | FUND MANAGER'S REPORT

NREAWERARBRIRENB T TEMER - ETSAENR - MRPEERERIETE - SERMRBNDRER - £R2HAN - A7
BRTREEEMECANERABBRTSEENT K © BRESHETRALES - BRTRSREENE  BELBTEETFRNERE
W HEEHEEEE-S—\ETFERE -

The talks of potential mega IPOs, such as Xiaomi, and seasonal demands for the local currency were drivers behind the recent strengthening
of the Hong Kong Dollar. Fundamentals in Hong Kong remain strong on the backdrop of China’s stable economic growth.In the near-term,
demand created by companies to meet dividend obligations and the potential of mega IPO deals will likely strengthen the Hong Kong Dollar
slightly. The catalyst for HKD rates to converge to USD rates will be the banks’ increase of the prime rate where the team believes it will
likely be during the second half of 2018.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

BREE olclolole

Growth Portfolio FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

16.52% BUMA%EE Europe Equities
W 31.74% &#RZ Hong Kong Equities
W 13.54% BAREZE Japan Equities
I 20.08% =BIRE United States Equities
W 13.45% ELABA%SR Other Equities
W 4.43% EAbfES5 Other Bonds
I 0.24% B2 RHAM Cash and Others

HEE&# | FUND FACTS
Rz R © 01/12/2000 ££5%% | FUND PERFORMANCE
Launch Date — : -
BIEERE T HK$260.50557T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit — =5 HEF 15 RIES FYES
SHEE (EB) © HK$12,193.5638 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SH[E%R Cumulative Return (%)
EEETHER 1 2.03% E% Fund 1391 1528 38.79 39.81 160.50 -0.12
Fund Expense Ratio FORAKER
HeFRiEse :11.28% Dollar CVS!AV‘-‘I'HQI'\! Return(%)*| 2.79 19.89 2299 4524 81.08 -1.53
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P D ImAEERS — IR - £% Fund 1391 485 677 341 562 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 2.79 6.23 4.22 3.80 3.45 -
Global - Maximum equity [ R Calendar Year Return(’%)_ 2017 2016 2015 2014 2013 5

around 90%
E& Fund 29.81 0.07 -2.81 0.45 16.85 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | 11.67 2.28 -4.11 0.48 8.27 -

+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 335%
FE W47 A% HSBC HOLDINGS PLC 2.84%
E¥I315'<I§-~ AIAGROUPLTD 234%
%#R1T CHINA CONSTRUCTION BANK H 2.29%
EFI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.74%
=E T F SAMSUNG ELECTRONICS CO LTD 1.20%
£ 7)FREIBFR/AE) SANDS CHINALTD 0.90%
$B3R1T CHINA MERCHANTS BANK CO LTDH 0.86%
FAR/AT APPLEINC 0.85%

AETRELEIREERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.80%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRSEBISEAES RS TRERE) - TR ENREERAXENRERE - E2RENS XN B TSAREEIENET)
A ST LR RIHERERA A - B255EN0 XIRRARINRFES - BEMAHENEEREPRINZENBISEE « BR
B EBEBIE  SESTREBRIZIM

The ongoing debate about the maturity of the economic cycle has contributed to heightened volatility, as well as punished companies with
less than perfect outlook statements.Investment themes are expressed through the portfolio companies, which should benefit over the
medium to long-term from digital transition, medical advances, global reflation, advanced electronics, and business process outsourcing.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZERAT JF Asset Management Limited
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RIpERSER

BHEHES

Balanced Portfolio

% EB4Z | INVESTMENT OBJECTIVES

Eiﬂ%ﬂlﬁlﬂﬁ?ﬁﬂéWﬁ%%&%ﬂLii&ﬁéf%ﬁﬁE%ﬁﬁ
FEERRSEEEENEER - LHESER IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

EEE# | FUND FACTS

jpAvASE-t] : 01/12/2000

Launch Date

BUEEFE T HK$213.438 7T

Net Asset Value Per Unit

H24E (B8) * HK$5,829.59;847T
Fund Size (million)

A2 EE 1 1.99%

Fund Expense Ratio

A2 EEE 1 7.19%

Fund Risk Indicator &

=Stk P IRAREERS — BRI -
Fund Descriptor BAMERER 50%

Mixed Assets Fund —
Global - Maximum equity
around 50%

+R#H%EIFEH* | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.50% 01/06/2018
[T 4% R% TENCENT HOLDINGS LTD
IZ%}"I“H& HSBC HOLDINGS PLC

%3777 CHINA CONSTRUCTION BANK H
“&iliﬁélin AIAGROUPLTD

EF SAMSUNG ELECTRONICS COLTD

EPI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H
KREDIT FUER WIED 2.60% 20/06/2037

ERBHN SR E%E S JPMIF - GLOBAL HIGH YIELD BOND FUND

WITREASURY SEC. WIT 2.75% 15/02/2028

HEE{E1PHRE | FUND MANAGER'S REPORT

=8 | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

#Z20185F5H31H As at 31 May 2018

0001010

EBRHER* Risk Rating®: {& Low (1) » & High (5)

I 8.96% BUMBXZ Europe Equities
15.48% FHBRYZ Hong Kong Equities

B 8.92% HAREEE Japan Equities

I 10.47% =BIBEE United States Equities

W 11.57% EAtAEE Other Equities

W 39.91% EAhf&EZ: Other Bonds

I 4.69% & RHAM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

+E  RuES EWEA
10 Years  Since Launch

- =& 1%
1Year  3Years 5Years

R7&[E13R Cumulative Return (%)

E& Fund

#51Z Benchmark®
A

R K ESE N
Dollar Cost Averaging Return (%)

7.28 8.06 2017 2912 11343 -0.85
2.1 6.82 14.03 3363 3636 0.85

095 1018  11.66 2354 4881 -1.48

FE{LER A ized Return (%)

E& Fund
#5812 Benchmark®

N

SR AEER N
Dollar Cost Averaging Return (%)

7.28 2.62 3.74 2.59 4.43 -
211 2.22 2.66 2.94 1.70 -

0.95 3.28 2.23 2.14 2.30 -

J& 5E (513K Calendar Year Return(%)

2017 2016 2015 2014 2013 -

E£ Fund

FIRAKER
Dollar Cost Averaging Return (%)

16.87  0.34 -2.36 0.25 7.83 -
6.79 0.48 -280  -0.53

4.61 -

#E201855H31H As at 31 May 2018

(SEEFHEEAT
% of NAV
4.97%
2.06%
138%
131%
1.13%
0.96%
0.95%
0.74%
0.62%
0.59%

CEBRAHBYERER

Hong Kong Composite Consumer Price Index

BRSEBISEAES RS TRERE) - TR ENREERAXENRERE - E2RENS XN B TSAREEIENET)
"m'}xﬁ%ﬁAﬁﬁzﬁgBﬂ&hE%ﬁ’_ﬂlﬁlﬂu ASHANCEBERRNRTFES - REBARENCEAEPRENTENEIEEE Bk

B EBEBIE  SESTREBRIZIM

The ongoing debate about the maturity of the economic cycle has contributed to heightened volatility, as well as punished companies with
less than perfect outlook statements.Investment themes are expressed through the portfolio companies, which should benefit over the
medium to long-term from digital transition, medical advances, global reflation, advanced electronics, and business process outsourcing.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZERAT JF Asset Management Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
= PN

BEEARHES 00000

Capital Stable Portfolio BIRHER Risk Rating: 5 Low (1 > High ]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
TEEEHE AR REAER

BRENEHEEMESHRERR - tE&EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

I 6.19% BUMALEE Europe Equities
9.50% &HBAZ Hong Kong Equities
B 5.84% BABLE Japan Equities
W 7.11% =BIBEZE United States Equities
W 6.08% EABAEER Other Equities
[0 3.04% #7T{&E% Hong Kong Dollar Bonds
W 54.47% EAth{E%5 Other Bonds
W 7.77% J& REA Cash and Others

H &353R | FUND PERFORMANCE

BUEESE T HK$189.2938 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —f =fF A +E RIES FHNES
HemE (mH8) T HK$3,661.478TT 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Fund Size (million) FRHEIFR Cumulative Return (%)
E&pTR 1 1.98% E£ Fund 406 545 1178 21.80 8929 -1.02
Fund Expense Ratio bict:d Benchmarl(7 0.70 1.23 1.58 3.55 2550 0.7
= . Y9 pY A A EIR
B ERIRECS * 4.80% Dollar Cost Averaging Return (%1*| 0.21  5.98  6.85 1407 3359 -1.23
Fund Risk Indicator 4 EELE A TS
. . - 6
R AR FROREES Bk - % Fund 406 178 225 199 371 -
Fund Descriptor BARERIAAH) 30% 1518 Benchmark’ 070 041 031 035 131 -
Mixed Assets Fund — 5F£E!Z$"£IEI§E‘ ' ’ ) ’ :
Globa:-alzl;ﬂmum equity Dollar Cost Averaging Return (%1* | 0.21  1.96 133 1.33  1.67 -
around 5tv JBE B3 Calendar Year Return(%)_ 2017 2016 2015 2014 2013 -
#% Fund 1115 054  -221 029 297 -

SEARAEEIER .
Dollar Cost Averaging Return (%)* | 4.42 -0.61 -2.09  -0.79 2.34 -

+XIHEIEFY | TOP TEN HOLDINGS* #Z201855831H As at 31 May 2018 BB
HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV

DAH SING BANK HKG 0.50% 01/06/2018 7.08%

[T #22A% TENCENT HOLDINGS LTD 1.18%

KREDIT FUER WIED 2.60% 20/06/2037 1.13%

EERIRER S U 4 5% 2 & JPMIF - GLOBAL HIGH YIELD BOND FUND 0.95%

OCBC WING HANG BANK LIMITED HKG 0.03% 01/06/2018 0.91%

WITREASURY SEC. WIT 2.75% 15/02/2028 0.89%

[E 2247 A% HSBC HOLDINGS PLC 0.85%

US TREASURY N/B T 1.375% 30/06/2023 0.80%

ASIAN DEV BANK 2.35% 21/06/2027 0.78%

$2E%$#R4T CHINA CONSTRUCTION BANK H 0.77%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRSEBISEAES RS TRERE) - TR ENREERAXENRERE - E2RENS XN B TSAREEIENET)
MFERE TR ERERERLER - E2FENCEHTRENGRFES - RERAHENCEREPRINZENYINEE « BR
B ZHBEBIAR  SESTREBREIN -

The ongoing debate about the maturity of the economic cycle has contributed to heightened volatility, as well as punished companies with
less than perfect outlook statements.Investment themes are expressed through the portfolio companies, which should benefit over the
medium to long-term from digital transition, medical advances, global reflation, advanced electronics, and business process outsourcing.

BRI Source : #8IR1EEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZERAT JF Asset Management Limited
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RIpERSER

EEHEREE

=8 | AIA MPF - PRIME VALUE CHOICE

Fidelity Growth Fund

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain abroad geographic diversification witha

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

#Z20185F5H31H As at 31 May 2018

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

[ 17.82% BRIMAZER Europe Equities

I 31.29% &R Hong Kong Equities
12.18% HARLE Japan Equities

W 19.37% =BIBZE United States Equities

W 12.56% H A% Other Equities

[0 3.73% #Jtf&% Hong Kong Dollar Bonds

W 2.92% EAth{&2 Other Bonds

W 0.13% JR&REA Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund. E£KR1R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

H&&# | FUND FACTS
JpAvA=] i 1 01/12/2010 —fF =& RE

+E  RIES FHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Pry = . — 3 C lative Reti %
EEEEE © HK$149.7335 7T F7&[E$R Cumulative Return (%)
Net Asset Value Per Unit E& Fund 14.47 1453 39.91 - 49.73  0.99
, . g — R A EIR
Eﬁﬁ.fﬁ [E%l t HK$1,274.33/ 87T Dollar Cost Averaging Return (%)* |  3.64 19.76  23.10 - 33.72 -0.89
Fund Size (million)
A ized Ret %
BAMBH® :1.86% FEALER eturn (%)
Fund Expense Ratio £% Fund 1447 462 695 - 5.53 -
AT . o 9P AAEIR
Eﬁlﬁuﬁu zT—u:lE. S 11.72% Dollar Cost Averaging Return (%)* |  3.64 6.20 4.24 - 3.95 -
Fund Risk Indicator &
EAXERE EAEERS — B - [ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor BAREHREL 90% £% Fund 2780 031 -226 117 1681 -
Mixed Assets Fund — SR AEEIR N
Global - Maximum equity Dollar Cost Averaging Return (%) | 11.11 2.01 -4.39 0.63 8.10 -

around 90%

+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018

% of NAV
[T 4% R% TENCENT HOLDINGS LTD 3.70%
FEW47A% HSBC HOLDINGS PLC 2.89%
#25%3R1T CHINA CONSTRUCTION BANK H 2.35%
R B{RM AIAGROUP LTD 215%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.94%
FIEF 1t CHINA PETROLEUM & CHEMICAL CORPORATION 0.97%
TIA 2K 5%H8 438 ROYAL DUTCH SHELL PLCA 097%
FEI A 3 CHINA LIFE INSURANCE COH 091%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.87%
4R MICROSOFT CORP 0.84%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAB(AARBINEHHEARER - REBEMIPEELERSHE - MARNMHEERMES ASRRAITE - MEEREATIHEEE
HEmRABEZREME  TERERFRY - AANSEARRY - BNTRTIRABRIEE "TESE, BE - RHKBIEDES -
FUR{EIR AR ERFGRT) - HEEMET - BRMEEUSTHR - M EEERBRES - EAAHBENRTRE - ARNEERBFER
10045 B AR (AT HELIMEE H) KRR HED R ERRT -

Asia Pacific ex Japan equities declined in May. Concerns over ongoing trade frictions between the US and China, expectations of faster-than-
anticipated interest rate hikes by the Federal Reserve and fears over the implications of the political turmoilin Italy on the rest of the Eurozone
dampened investor sentiment. The Japanese market fell in May. Equities made a slow start to the month, marked by light trading and the
‘Golden Week' holidays. US equities advanced, supported by rising crude oil prices and robust corporate earnings. Escalating geopolitical
tensions and weak economic data negatively impacted European equities in May. UK equities continued to gain in May, as a weak Sterling
buoyed FTSE 100 companies, which generate most of their sales in foreign currencies.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpAEEEE
BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

LES

EHZM - Rz STLRERS - o -
HEHSEZAE S TLRE (HATHARESE) W 9.69% EXMASER Europe Equities
LURBRFITEFGHER A B R AT 17.95% & BA%Z Hong Kong Equities
RS BHERES  RRER—IEREEER | 6.87% HAMR Japan Equities
BEE - W 11.47% =BIBEZE United States Equities

W 7.26% HABEER Other Equities

I 7.63% #Jtf&E% Hong Kong Dollar Bonds
W 38.61% EAth{EZ: Other Bonds

I 0.52% 3R&KEA Cash and Others

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Pry s . e — 3 C lative Reti %
EEEEE © HK$136.5735 7T F7&[E$R Cumulative Return (%)
Net Asset Value Per Unit E& Fund 8.80 11.89  26.72 - 36,57 031
. . St — R AAEIR"
Eﬁﬁfﬁ [EEI © HK$1,336.72387T Dollar Cost Averaging Return (%]* | 1.94 12.02  14.85 - 21.48  -0.86
Fund Size (million)
A ized Ret %
BAMBH® L 1.65%H FEALER eturn (%)
Fund Expense Ratio £% Fund 8.80 382 485 - 4.24 -
AT . 0 9P AAEIR
Eﬁlﬁuﬁu Eua. *7.19% Dollar Cost Averaging Return (%)* | 1.94 3.86 2.81 - 2.63 -
Fund Risk Indicator &
EAXERE D EAEERS — B - [ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor BAREREX 50% £% Fund 17.78 145  -186 218 826 -
Mixed Assets Fund — SR AEEIR N
Global - Maximum equity Dollar Cost Averaging Return (%] | 7.19 -0.03 -2.73 0.36 4.52 -

around 50%

= # # 3
+XHEEB* | TOP TEN HOLDINGS HF201825831H As at 31 May 2018 TSR ——
GEESEEAL ZIERPE) CEHE  AELFRARLERBINGE

% of NAV YRt BT REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

USTN 2.50% 31/03/2023 334% of AIA MPF - Prime Value Choice) for this Fund have been

GERMANY SER 176 0.00% 07/10/2022 REGS 3.10% partially waived during the year. Waiver of management fees

GERMANY SER 167 1.00% 12/10/2018 2.65% of this Fund during the said year is temporary. It is not one of

USTN 2.75% 15/02/2028 2.35% the product features and does not imply waiver of management

=Rl i2=B% TENCENT HOLDINGS LTD 213% fees infuture years.

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS 1.91%

FE %8172 A% HSBC HOLDINGS PLC 1.65%

$25%$R7T CHINA CONSTRUCTION BANK H 1.35%

R FB{RM AIAGROUP LTD 1.26%

FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046 1.23%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAB(AARBINEHHEARER - REBEMIPEELERSHE - MARNMHEERMES ASRRAITE - MEEREATIHEEE
HEmRABEZREME  TERERFRY - AANSEARRY - BNTRTIRABRIEE "TESE, BE - RHKBIEDES -
FUR{EIR AR ERFGRT) - HEEMET - BRMEEUSTHR - M EEERBRES - EAAHBENRTRE - ARNEERBFER
10045 B AR (AT HELIMEE H) KRR HED R ERRT -

Asia Pacific ex Japan equities declined in May. Concerns over ongoing trade frictions between the US and China, expectations of faster-than-
anticipated interest rate hikes by the Federal Reserve and fears over the implications of the political turmoilin Italy on the rest of the Eurozone
dampened investor sentiment. The Japanese market fell in May. Equities made a slow start to the month, marked by light trading and the
‘Golden Week’ holidays. US equities advanced, supported by rising crude oil prices and robust corporate earnings. Escalating geopolitical
tensions and weak economic data negatively impacted European equities in May. UK equities continued to gain in May, as a weak Sterling
buoyed FTSE 100 companies, which generate most of their sales in foreign currencies.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BEREESEE

=8 | AIA MPF - PRIME VALUE CHOICE

Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RBRER—IRAEESR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HEE#H | FUND FACTS
jpAvA=E-t] 1 01/12/2010

Launch Date

BUEEFE * HK$120.5838 7T

Net Asset Value Per Unit

AE2E (B8) * HK$548.6 78T

Fund Size (million)

A2 EE 1 1.84%

Fund Expense Ratio

A2 EEE 1 5.13%

Fund Risk Indicator &

=Stk MEEERED — R -

RARERER 30%
Mixed Assets Fund —
Global - Maximum equity
around 30%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

USTN 2.50% 31/03/2023

GERMANY SER 176 0.00% 07/10/2022 REGS

GERMANY SER 167 1.00% 12/10/2018

USTN 2.75% 15/02/2028

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046
USTN 2.75% 31/05/2023

USTN 2.00% 30/04/2024

JAPAN GOVERNMENT #116 0.20% 20/12/2018

USTN 2.75% 15/11/2047

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION

#Z20185F5H31H As at 31 May 2018

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

[0 5.82% ERIMAZER Europe Equities
10.99% & BA%Z Hong Kong Equities
B 4.33% BABLE Japan Equities
W 7.48% =BIBYZE United States Equities
W 4.66% EABREER Other Equities
I 12.63% #7T{&% Hong Kong Dollar Bonds
W 54.06% EAfth{&2 Other Bonds
B 0.03% & REA Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &%

= +5  HUES EMES
1Year  3Years 5Years

10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£% Fund 561 7.6 13.67 - 20.58  -0.18

R AAEIR" N

Dollar Cost Averaging Return (%]* | 0.93 7.31 8.18 - 11.54  -0.90

FE{LEIR A ized Return (%)

% Fund 561 233 260 - 2.53 -
YIRE AL EIER R

Dollar Cost Averaging Return (%)* | 0.93 2.38 1.58 - 1.47 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

SRAEER
Dollar Cost Averaging Return (%)

12.39 0.66 -3.38 0.85 4.22 -
5.01 -1.33  -2.62  -0.62 2.66 -

#E201855H31H As at 31 May 2018
EEESEEAH

% of NAV
4.68%
4.34%
3.72%
3.29%
2.68%
1.72%
1.67%
1.64%
1.56%
1.50%

DAB(AARBINEHHEARER - REBEMIPEELERSHE - MARNMHEERMES ASRRAITE - MEEREATIHEEE

HEmRABEZREME  TERERFRY - AANSEARRY - BNTRTIRABRIEE "TESE, BE - RHKBIEDES -

FUR{EIR AR ERFGRT) - HEEMET - BRMEEUSTHR - M EEERBRES - EAAHBENRTRE - ARNEERBFER
10055 B Ak AR (ELAEBISHE LIS MISET &) - BRI A REHRSRTT o

Asia Pacific ex Japan equities declined in May. Concerns over ongoing trade frictions between the US and China, expectations of faster-than-
anticipated interest rate hikes by the Federal Reserve and fears over the implications of the political turmoilin Italy on the rest of the Eurozone
dampened investor sentiment. The Japanese market fell in May. Equities made a slow start to the month, marked by light trading and the
‘Golden Week’ holidays. US equities advanced, supported by rising crude oil prices and robust corporate earnings. Escalating geopolitical
tensions and weak economic data negatively impacted European equities in May. UK equities continued to gain in May, as a weak Sterling
buoyed FTSE 100 companies, which generate most of their sales in foreign currencies.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

TR ES EE0E

Allianz Growth Fund BRI Risk Rating’: & Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
Eﬁi?ﬁ'ﬁﬁéﬁiiﬂﬁ%ﬁg%ﬁﬁﬁ*ﬁ)ﬁ@i?ﬁ’ﬁ%ﬁ ’

IS ERE 2 REEE R

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

tEE D BHERES  RBRER—IAREESR ’ I 17.45% BUMARER Europe Equities
HEE 33.60% & EAXZE Hong Kong Equities
To maximise long-term overall returns by investing W 11.93% BZABEZ Japan Equities

primarily in global equities through the underlying
approved pooled investment fund.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

W 19.15% 3L3EA%Z North American Equities
W 12.43% EAEAYE Other Equities

[ 0.90% EAthf&Z Other Bonds

W 456% & RHM Cash and Others

EEE# | FUND FACTS
jpavA=E:L] * 01/09/2005 H &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BUAEFE  HK$197.86;8 7T S
) = = i
Net As:et Value Per Unit 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
. e —
Eﬁﬁ'“{ﬁ [EEI * HK$1,091.7187T R1&EEER Cumulative Return (%)
Fund Size (million) Foe
Fund -
ESMSLE  :1.94% W:Mt;:tﬂw 1245 1035 31.65 23.40 97.86 -0.41
Fund Expense Ratio Dollar Cost Averaging Return (%)* [ 2,13 18.11  19.02  35.78 38.42 -1.82
A2 EFIEEA 1 12.08% PP— 5
Fund Risk Indicator 4 zik@iﬁ Returnil%}
s . - Fund -
HAERE D EAEERS — BHE- qzy_]ﬁl;&@ﬁ‘ 1245 334 565 212 550
; i 3 SR A K
Fund Descriptor BAREHREL 90% Dollar Cost Averaging Return (4)*[ 2,13 570 3.54 3.1 2.58 -
Mixed Assets Fund —
Global - Maximum equity JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
around 90% & Fund 2788 032 -540 -3.89 1623 -
ORISR N
Dollar Cost Averaging Return (%] | 10.99 2.53 -5.95 -1.36 10.37 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEETAL
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 4.26%
&#B{R% AIAGROUP LTD 3.04%
FAEI$R4T BANK OF CHINALTD H 255%
PE%247B% HSBC HOLDINGS PLC 1.93%
=2 %F SAMSUNG ELECTRONICS CO LTD 1.44%
FREI 43 % AR /A E) CHINAMENGNIU DAIRY CO LTD 1.33%
FREIR AR ARARDEIRAT PETROCHINACOLTD H 1.30%
1B3R1T CHINA MERCHANTS BANK CO LTDH 1.20%
#25%3R1T CHINA CONSTRUCTION BANK H 1.18%
F$R7 7 BOC HONG KONG (HOLDINGS) LTD 1.16%

HEE{E1PHRE | FUND MANAGER'S REPORT

EREDRFRRAT - FLS00EBIRTT2.16% - RERFAFANFENIEEN - AR - BRAMEEREER - BT EANAR
FXAHIHHISRE - BuERHELBRAESE © Stoxx 60035BLEITTEHEK0.59% - BAMMEAMERAY - EfSHEARIAAYEF
MEUARBRIIZRE - THEUNRT AEENY - NRHELRRERE - SMEMAEEE - AEPETSLUETEHFERR - FE
AR B =Z2—N\FAA—BEMAMSCHEE + FIIFPETBHRERS

US equities performed strongly in May with the S&P 500 Index rising 2.16%. Supportive company earnings and stronger employment
data supported US markets. Technology and Energy sectors led the advance, whilst the more defensive Telecom and Utility sectors were
detractors. Eurozone equities retreated slightly in May as Stoxx 600 fell 0.59% in EUR terms. The region’s equity markets began the month
strongly, but concerns over political risks in Italy and Spain caused European stocks to end in a negative territory. Asian equities were volatile
in May. There was a large dispersion of returns across countries. China and Hong Kong were the only markets with positive returns in USD
terms. Sentiment was buoyed by the upcoming inclusion of China A-shares into the MSCI benchmarks, which will take place on 1 June 2018.

ERIHIR Source : REHIBERAE T REIRAF Allianz Global Investors Asia Pacific Limited
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RIPEREEERE
T TIERES 00000
Allianz Stable Growth Fund BRI’ Risk Rating': 1 Low 1) » 2 High (5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
SRERMREEERERS  BENBEREER

2N

EEEHMEMZZTRERS - ISREZR

T2l | AIA MPF - PRIME VALUE CHOICE # 22018558 31H As at 31 May 2018

BEREMEIR o Sl I 9.72% BRIMAZER Europe Equities
tEE D BHERES  RBREN—TAREESR 19.34% FRRE Hong Kong Equities
BEEE o W 6.41% BABKE Japan Equities

To achieve a stable overall return over the long- I 10.92% 4L32R%SR North American Equities
term by investing in a diversified portfolio of global B 6.91% EAhA%Z Other Equities

equities_ and fixed-interest sgcurities through the MW 1.60% $ET{&E% Hong Kong Dollar Bonds
underlying approved pooled investment fund. W 35.37% &% Other Bonds

This fund is a feeder fund investing entirely in an I 9.73% B4 BEHA Cash and Others

approved pooled investment fund.

L —— H &353R | FUND PERFORMANCE
i HE * 01/09/2005

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

B{TEEF © HK$165.10387T —F  ZE  RE  tE  EYES FHES
ﬁzﬁif \//?lﬁ Per Unit $ e 1Year  3Years 5Years 10Years Since Launvch YTD
HemE (HE) T HK$823.8357T RF&E[EER Cumulative Return (%)
Fund Size (million) £& Fund 7.05 837 17.04 2155 6510 -0.67
%= . R AAEIR"
ERHEXMER 0 1.94% Dollar Cost Averaging Return (%) | 0.72  10.04  10.75  19.88 2391  -1.66
Fund Expense Ratio
E&mkiEsas T 714% FEALER Return (%)
Fund Risk Indicator 4 E%£ Fund 7.05 2.72 3.20 1.97 4.01 -
B EaEt ipeEERS — B - FlORAREE L )
Fund Descriptor EAREERER 50% ollar Cost Averaging Return (%) | 0.72 3.24 2.06 1.83 1.70
Mixed Assets Fund — [ £E (514K Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Global - Maximum equity E& Fund 1706 091  -405 -243 6.3 -

around 50% SRAEE
Dollar Cost Averaging Return (%)* | 6.67 -0.23 -3.63 -1.52 4.90 -

+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEETAL
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 2.42%
FE W47 A% HSBC HOLDINGS PLC 1.91%
& FB{RM AIAGROUP LTD 1.73%
FREI$R4T BANK OF CHINALTD H 1.44%
US TREASURY N/B 2.875% 15/11/2046 1.01%
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2036 0.94%

Z=E T F SAMSUNG ELECTRONICS CO LTD 0.75%

FREZ 4P A FR/A ) CHINAMENGNIU DAIRY CO LTD 0.74%
FREIR SRR SARALBEFRZA T PETROCHINA CO LTD 0.73%
#25%3R1T CHINA CONSTRUCTION BANK H 0.69%

HEE{E1PHRE | FUND MANAGER'S REPORT

EREDRFRRAT - FLS00EBIRTT2.16% - RERFAFANFENIEEN - AR - BRAMEEREER - BT EANAR
FXAHIHHISRE - BuERHELBRAESE © Stoxx 60035BLEITTEHEK0.59% - BAMMEAMERAY - EfSHEARIAAYEF
MEUARBRIIZRE - THEUNRT AEENY - NRHELRRERE - SMEMAEEE - AEPETSLUETEHFERR - FE
AR B =Z2—N\FAA—BEMAMSCHEE + FIIFPETBHRERS

US equities performed strongly in May with the S&P 500 Index rising 2.16%. Supportive company earnings and stronger employment
data supported US markets. Technology and Energy sectors led the advance, whilst the more defensive Telecom and Utility sectors were
detractors. Eurozone equities retreated slightly in May as Stoxx 600 fell 0.59% in EUR terms. The region’s equity markets began the month
strongly, but concerns over political risks in Italy and Spain caused European stocks to end in a negative territory. Asian equities were volatile
in May. There was a large dispersion of returns across countries. China and Hong Kong were the only markets with positive returns in USD
terms. Sentiment was buoyed by the upcoming inclusion of China A-shares into the MSCI benchmarks, which will take place on 1 June 2018.

ERIHIR Source : REHIBERAE T REIRAF Allianz Global Investors Asia Pacific Limited
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RFPETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #Z20185E5H31H As at 31 May 2018
|_l_| s '_I_|~

R EEAEE 00000
Allianz Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
SRERMZEEERERS  BENBERER

EBEHFMEMZZITLRERS - BIREERMHE .

HERAX BRI EEMGEZRE - 5.81% EXMA%Z Europe Equities

RS BHEEAS  RIRER—IREESR | 12.12% E#RXE Hong Kong Equities
BEE - B 3.91% BABLE Japan Equities

To provide investors with capital preservation W 6.61% AtZER%EE North American Equities
combined with steady capital appreciation over the W 4.21% EAhA%Z Other Equities
long-term by investing in a diversified portfolio of I 2.50% $#7T&% Hong Kong Dollar Bonds

global equities and fixed-interest securities through W 49.29% EAb{E% Other Bonds
W 15.55% 3R& REAh Cash and Others

the underlying approved pooled investment fund.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS H &353R | FUND PERFORMANCE
JoavA=p: | 1 01/09/2005 (HEFEYEEFE - LUBTTEE NAV to NAV, in HK Dollars®)

Launch Date —fF = RE +E  BNES FHES
BEESE T HK$142.00387C 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
EEBE (EHE) * HK$448.0638 7T E% Fund 421 519 928 1439 4200 -0.93
Fund Size (million) ;ﬁf‘—]gﬁﬁ%ﬁﬁl?&; -
) ollar Cost Averaging Return -0.02 5.72 5.95 11.37 1479  -1.52
BT ® 1 1.96% s
Fund Expense Ratio FEALER A ized Return (%)
AR 1 5.13% E£ Fund 421 170 179 135 279 -
Fund Risk Indicator 2 PR AAER e
" . . N - Dollar Cost Averaging Return (%)* | -0.02 1.87 1.16 1.08 1.09 -
He AT D pAEERS — K- o
Fund Descriptor BRARERER 30% JBEEI4R Calendar Year Return(%) 2017 2016 2015 2014 2013 5
Mixed Assets Fund — Z& Fund 171 020 -359 148 256 -
Global - Maximum equity SR ASEE R
around 30% Dollar Cost Averaging Return (%]* | 4.53  -1.73  -2.72  -1.40  2.59 -
+XHEFEB* | TOP TEN HOLDINGS* HF201825831H As at 31 May 2018
EEEEAL
% of NAV
[#&R4%:A% TENCENT HOLDINGS LTD 1.50%
US TREASURY N/B 2.875% 15/11/2046 1.41%
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2036 1.32%
R FB{RM AIAGROUP LTD 1.08%
US TREASURY N/B 2.375% 15/05/2027 1.02%
UK TREASURY 4.50% 07/09/2034 0.91%
FREISRTT BANK OF CHINALTD H 0.90%
US TREASURY N/B 2.50% 15/02/2046 0.88%
TREASURY BILL UCP 23/08/2018 0.87%
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2034 0.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

EREDRFRRAT - FLS00EBIRTT2.16% - RERFAFANFENIEEN - AR - BRAMEEREER - BT EANAR
FXAHIHHISRE - BuERHELBRAESE © Stoxx 60035BLEITTEHEK0.59% - BAMMEAMERAY - EfSHEARIAAYEF
MEUARBRIIZRE - THEUNRT AEENY - NRHELRRERE - SMEMAEEE - AEPETSLUETEHFERR - FE
AR B =Z2—N\FAA—BEMAMSCHEE + FIIFPETBHRERS

US equities performed strongly in May with the S&P 500 Index rising 2.16%. Supportive company earnings and stronger employment
data supported US markets. Technology and Energy sectors led the advance, whilst the more defensive Telecom and Utility sectors were
detractors. Eurozone equities retreated slightly in May as Stoxx 600 fell 0.59% in EUR terms. The region’s equity markets began the month
strongly, but concerns over political risks in Italy and Spain caused European stocks to end in a negative territory. Asian equities were volatile
in May. There was a large dispersion of returns across countries. China and Hong Kong were the only markets with positive returns in USD
terms. Sentiment was buoyed by the upcoming inclusion of China A-shares into the MSCI benchmarks, which will take place on 1 June 2018.

ERIHIR Source : REHIBERAE T REIRAF Allianz Global Investors Asia Pacific Limited
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