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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TRERIR AR o ALt - RERENSB AR ARANEEAG - BRIEEREE « REBESERIGHGES - FRREEEIZE
EERBAE ZFEA3ET IR+ T RMIEE— o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBEEAR « MIIRBERTAREEAN (RBFRBERAR) AEBEME - Bl EVANRETEIFEIAEH
FHEIIERE - BRIRET EEY - BREEREK  (RERERIGMHRGS - B2 ZEEMMAEZEA - X+
+ RKBft$k— o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EFHIREARER - R REEEA RTARERREE RIRMEBHOR - @ RASREIRE RS ( "TTREuRE ., ) i
MR —RE SRR ERTEAN (BEEEAFENNRERR) BEMREMN - EEBIIMBER/HEEAL
MER » I FEERMEAEMEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRERT © RAAEHEEA R EENEE RO - 3518 - MOREE S ReoHEE S AR
THEEMR > Mi%OREE S R65EAES IR AR AT REMEE (BRI EES R TSI RERRS
RIERIKTE) - FFER I E E R BAMRB IR - BEGEIMBR / SEEATHER - TRERIEAARLMEE
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FRRRENEEF RS EMIATREIRE RER - MREBRALER TR - RFIREMIEHIEARN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBIEHINEERE » RAVERR / SR EASTBINVEIS IR EMNTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRER  RrAEEESEANKRERL  FETEANKEEET —EESEMAL - HERBFRERAIFAH o
BERIRAIERKFKRIFAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRPRANAE  AIRE (RFEARBEARESER  AIRETRRENF RGN © HRE
KA FRIG ) D HRIREGATE 218 - RIS - FERTRMPAE LHEDE 3. 32424, © Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
HEEEZEEMAERE - ARRFHEANREEE  F2RIERBE ZMRTCENE - REBHERNEBRE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - 2R BIZ T ERPELLT RS (BEARRERR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

R FPaTREBIRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

RIMREBRAT (THEBRA ) BANREESIIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR S - StEIpk B LA BRI EIFEIHE QB ILIRRE - BRRES L -
E2HETRESHE —FRFHE 2B RAMAREESRIGE - SERELESEH2EEINEERENE
ANERFRIRTREZRMEHBYIEER%RE (R ALAER BEBEARSRGESS) - BIEREDRARAERERHEFEEATE - (B
AN LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - 518 2HEEBASFEH BT ERHE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEVMBEE (8F
11A30H1E) #5RES - AEARERZEMNE ("2EFEK, ) - Z2FHERMEMIMTMERSHEDHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENMERSTFANRITHESFERAR - WESETESEEABER THT
REMEEAS  REFALBETREHEEERRE - ARS2ETERUTIZEELMER[EE -
FEZREESRTESHNNEEEBNMGEEFERE - MANZENER/EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

L EERNEMSERBRAL (1551) BRARDRBEMSEBREESZRE - % TRAREBISFRE
HAIRE - BRIEJ A ERETEHIRIE N EEEHIETE o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




A B2RBELERBEESBI=FRANKRGFIENFEEREE - ERBERARE (BE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEHEERESTE eI EZZZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROVETE ZIEEHANREEEFERERESHUREE - HEREEETHABARZR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAEEASEN - SRESRAETZEANERAMMIVESR s
HEERFHE AEZRAMBENES BEUAERNEEBRZE —EXSHNESERS (BEUEEFE) MEH © 1
IB{EEE BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAKREBENHADBRE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+A®REBEEBRMNB 38 587 B ~ 9B R11BFIEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR  aIFERRIERAR - BREBARFRR (BERR) BRAREMR -

Source: AlA International Limited, unless specified otherwise.

RIastEeEEEEtEl (TETElL ) B ATES T BEN T IVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE - aEEcER  NE ERFURATESRIER - B2EEZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHYABLEF (558) BRARMBERAISLAE=E (BELXARE (BER) BRAR « RAEREEEREEFR
AR~ BEES (FE) BRRAR * JPMorgan Asset Management (Asia Pacific Limited) « #aI4i3 B EHBHRAR « EMBE
FEBRARRBEELSBEFEBRAR ) REMNERBKIE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific Limited), PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

BORBREE 0/0/6/0/6

Core Accumulation Fund EIRAER Risk Rating*: & Low (1) 7% High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.85% HABYZE Japan Equities
W 31.83% EEIAYZE United States Equities
W 22.53% EAA%ZE Other Equities
0 3.41% JEEf&Z5 France Bonds
B 3.47% HZA&EZ% Japan Bonds
B 16.41% EEfEZ United States Bonds
W 13.66% EAth{&Z Other Bonds
B 3.84% HE RHA Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (FAFEBEAHE - LUTEHONAV (0 NAV,in HK Dollars?)
BEEFE * HK$1.14098 7T S =5 w0 mED e
i = = AL
Net A:;et Valueier Unit ) o 1Year ~ 3Years 5Years  10Years Since Laur:;h VD
ELBEGEER) * HK$2,259.65 7T RTREIS Cumulative Return (%)
Fund Size (million)
ESBSR : 9 & Fund 282 N/ATER NATEA NATHER 1409 10.86
g X . * 081% #5412 Benchmark’ 2.77 N/ATER N/ATER N/ATER 1484 11.08
Fund Expense Ratio PR A E‘iﬁ‘ N
HaFERpiEDe D N/ATEH Dollar Cost Averaging Return (%) 3.86 N/ATER N/ATER N/ATER 545 222
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
P~Se kit P CRAEERS - B % Fund 2.82  N/ATER NATER NATES 560 -
Fund Descriptor BRAMERIRERI65% 548 Benchmark' 277 N/ATER NATER NATER 589 -
Mixed Assets Fund — PR AEER" R ) _ _
Global — Maximum equity Dollar Cost Averaging Return (%) | 3.86  N/ATSEM N/AT#ER N/ATER 222 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
££ Fund -5.61 9.03 N/AT#A N/ATEMA NATEM -
IR A EIR" . .
Dollar Cost Averaging Return (%) -5.30 409 N/ATER N/ATER NATER -
ZAD> # # N
+X#%EIEF" | TOP TEN HOLDINGS #F2019%7H31H As at 31 July 2019 pa ¢ OB HMAEREN (EEHEE) +
(EESEEA 37%EMARRSHREMRIEY GBI ) + 3%RIATE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
. o Reference Portfolio: 60% FTSE MPF All-World Index (HKD
{#% MICROSOFT CORP 136% unhedged total return) + 37% FTSE MPF World Government
FAR/NF] APPLEINC 1.30% Bond Index (HKD hedged total return) +3% cash or money market
5 B5i#R/A &) AMAZON.COM INC 1.02% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 062% (HKD unhedged total return)
ALPHABETINC CLASS C 052%
EEARAEERTT JPMORGAN CHASE & CO 049%
B4 /A7) JOHNSON & JOHNSON 046%
ALPHABETINC CLASSA 045%
1253755 Z EXXON MOBIL CORP 042%
# B2 NESTLESA 042%

HE IR | FUND MANAGER'S REPORT

AEEMNBARIS-0.4%EER - \A - EREEMA - M ERBAEEERMIE - LUREE2FR10FHEEESZ SMhigEE - 2REER
BEEIGEZCRAVATAEIEIEN - EMEMRGEE - SHEREERNE - RETFHEEESEEREARNTH0RT  B2HERE
F63% c EUERT  EEEREERIGAEEZTHIPER EF2.4% - MMSCIHHRIEH T]2.7% °

The fund returned -0.4% in August. Heightened trade tensions, coupled with sluggish global economic growth as well as the inversion of 2-year
and 10-year US Treasury yield curve have fueled investors’ concern about the rising probability of the US recession. As a result, risk assets have
sold off as investors turned to safe haven assets. 10-year US Treasury yield was down around 50 bps and gold futures was up 6.3% over the
month. Against this backdrop, Bloomberg Barclays Global Aggregate Bond hedged index returned 2.4%, while MSCI World Index returned -2.7%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

655 REE 00000
Age 65 Plus Fund AR Risk Rating’ {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] ZERRE

10.92% 2 United States Equities
9.19% EAMAZE Other Equities
4.26% HE{&Z Britain Bonds
6.94% ;EBE{&2 France Bonds
4.33% fEER{&% Germany Bonds
5.95% BEAFIES Italy Bonds
7.09% BAfE# Japan Bonds
3.55% AU &5 Spain Bonds

M 33.33% <& United States Bonds

W 9.43% HAth{&E Other Bonds

B 501% R&KHEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE © HK$1.1134/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$681.80/87T =
. P —&F =F HEF +E  RIES EHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
ERfXER  :082% RHHETR Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 7.50 N/ATES NATER NATER 1134 9.33
AR * N/AT A 642 Benchmark? 7.50 N/ATER NATER NATER 1170 9.41
Fund Risk Indicator & FHEAEER ) ‘ ‘
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 572 N/ATER N/ATER NATER 7.41 4.05
Fund Descriptor BRAREREN25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund — E& Fund 7.50  N/ATSER N/ATHER NATER 4.54 -
Global — Maximum equity #81% Benchmark? 7.50 N/ATER NATER NATER 4.68 -
25% FHREA A ER"
Dolar Cost Averaging Return (%)* | 5.72  N/ATEA N/AT@ER N/AT#EA  3.00 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
££ Fund -1.40 329 N/ATER NATER NATHER -
IR A EIR"
Dollar Cost Averaging Return (%)* | -0.98 1.36  N/ATSEA N/ATER NATER -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2019%7H31H As at 31 July 2019 ? g, 20 B AT AIEIER (ETIEERE) + 77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.00% 31/10/2022 086% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 2.75% 30/09/2020 0.82% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/BT 2.50% 31/01/2024 0.63% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 3625% 15/02/2021 054% (HKD unhedged total return)
USTREASURY N/BT 2.875% 15/08/2028 053%
WITREASURY SEC. WIT 2.75% 31/07/2025 052%
USTREASURY N/B 2.375% 15/05/2027 047%
USTREASURY N/B 2.125% 31/07/2024 047%
USTREASURY N/B 2.625% 28/02/2023 047%
USTREASURY N/BT 2.125% 30/09/2021 046%

HE IR | FUND MANAGER'S REPORT

FEEM8AEIE1.72% 0% - \B - BHEEME - M ERMIEEERME - UREBLFR10FHEEESZ MR ER  SREES
EEEEARR RN - EMEAEREE  SHEREERME - ZET-FHEEESZEREAN TR T - BRI £
F6.3% © EUHERT » FEEBRREIRGAESEZTHIPEB EF24%  TIMSCIH RSB TRE27% ©

The fund returned 1.72% in August. Heightened trade tensions, coupled with sluggish global economic growth as well as the inversion of 2-year
and 10-year US Treasury yield curve have fueled investors’ concern about the rising probability of the US recession. As a result, risk assets have
sold off as investors turned to safe haven assets. 10-year US Treasury yield was down around 50 bps and gold futures was up 6.3% over the
month. Against this backdrop, Bloomberg Barclays Global Aggregate Bond hedged index returned 2.4%, while MSCI World Index returned -2.7%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



RIPETEEBiRETE | AIAMPF - PRIME VALUE CHOICE #HZE2019%8H31H As at 31 August 2019

EMEE 00000

Amerlcan Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

M 12.06% B Brazil

W 4.28% ZEFEEF Mexico

I 80.46% ZEEH United States

I 2.93% HAEIZ Other Countries

Bl 027% H& KHAth Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HK$205.23787T 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD7
— F&[EER Cumulative Return (%)
ESME (E8) : HK$1,132.22387F Ao ot e ()
Fund Size (million) E£ Fund N 0.91 30.81 3274 N/ATEA 10523 13.11
. FAHALER
Fgﬁdﬁgﬁttx Rati © 097% Dollar Cost Averaging Return (%)* | 2.18 9.46 21.20 N/ATEF 3844 046
un Xpense Ratio
HE4EBERS : 10.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 091 937 583 NATEA 948 -
o . TR AKER
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 2.18 3.06 3.92 N/ATER 418 -
Fund Descriptor Equity Fund — North and
South Americas JE £ [E]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -690 2141 1275 577 744 -
SRAEEIR
Dollar Cost Averaging Return (%)* | -8.04 8.47 6.48 -3.24 2.99 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
——
%of NAV
&R MICROSOFT CORP 336%
BEF /AT APPLEINC 299%
5 5374/ 7] AMAZON COM INC 248%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 203%
SRIKIAIB/AR] VALE SA 186%
B At S HTFH$R1T BANCO BRADESCO SA 167%
FACEBOOK INC 150%
B 7 HH /A ) PETROLEO BRASILEIRO PRE 137%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 128%
EEAR A $R1T JPMORGAN CHASE & CO 121%

HE IR | FUND MANAGER'S REPORT
FEERAIRE-272%05R - PEESHIR - MERRBRAFBTHPRR » ZERHHARTER - REENEREEREBNNA
BHENERAE AR SRR SR K TR T - ANEHEZRIROTHBRREN - f1 ] ENTHARRBTEHRE -

The fund returned -2.72% in August. An escalation in the trade war between the US and China and the uncertainty around future developments
led to US equity underperformance in August. Investors’ attention has turned toward the Federal Reserve's decision at its upcoming September
meeting with the consensus being a 25 basis point rate cut to the current Fed funds rate. Due to higher uncertainty regarding the global trade
outlook, Latin America markets’ performance have lagged behind during the month.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

3
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DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREHIERREBUN » JRAHPEEE KRR
EHRE SRS - UBKRRIEAIE(E -
IEETEREHES o LESE—TRMRRE

PR BE AR A BB AL -

To seek a long term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

e

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date

BUEESHE 1 HK$157.95% 7T
Net Asset Value Per Unit
SHEES)  HK$368.693E 7T
Fund Size (million)
HEEMTHER  0.98%
Fund Expense Ratio
A& ERRREA 1 11.14%
Fund Risk Indicator
B~ Rtk b CBREES BN 'K
Fund Descriptor AT RR R

Equity Fund — Europe,
Australasia and Far East

+ A EIEB" | TOP TEN HOLDINGS*

FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

[T #%A% TENCENT HOLDINGS LTD

# H/\F) NESTLE SA

$2E%$R1T CHINACONSTRUCTION BANK H

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
BT FEEERZE NOVARTISAG

7# FCAZERK ROCHE HOLDING PARAG

EI#5&h CHINAMOBILE LTD

T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE IR | FUND MANAGER'S REPORT

FEERAE
i SEERPRENTREIRRREE o

-2.96%E1ER © AR R BN AN ERDS - MPXE 5
RERIE R E ARRAMANE - MARITTRTLRIEE ERRANAE - hﬁll‘ifﬁﬂﬂ%“ﬁﬁﬂtﬁ(‘ﬁ?ﬂﬁﬁ.

&ES 7 | ASSET ALLOCATION

#HZE2019%8H31H As at 31 August 2019

000106

EBRHRA" Risk Rating": 1 Low (1) > High (5)

[ 5.61% B Australia
W 14.61% 2B Britain
W 8.71% A China
B 8.93% J%BH France
6.79% 1B Germany
W 12.39% &7 Hong Kong
[ 19.29% B Japan
B 758% It Switzerland
W 15.19% EAhEIZ Other Countries
B 090% 3R KRHEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund -495 1473 550 N/AT#EM 5795 7.09
IR A EIR" N
DollarCastAveragmg Retun (%)* | -1.03  -0.28 534 N/ATSEA 1273 -2.39
SEREAEEIR Annualized Return (%)
#E Fund -495  4.69 1.08 N/AT#EA 593 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -1.03  -0.09 1.05 N/AT#EA 1.52 -
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -1435 26.83 0.37 -2.59 -5.40 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -11.14 9.41 2.05 -5.44 -4.80 -

#E20195F7H31H As at 31 July 2019

% of NAV
297%
294%
228%
185%
153%
121%
113%
107%
095%
091%

MECHRITAERE » WATREER (HEDAMG) Hi—wEHEE -

The fund returned -2.96% in August. Weaker economic activity in China and Europe continues, while US/China trade negotiations have taken
a step back with mixed signals on potential progress. The resumption of the trade dispute is prolonging uncertainty in the manufacturing and
technology sectors. Global growth is more visibly decelerating, and central banks have quickly shifted their footing towards accommodation.
The team expects the Fed to cut rates once more this year, while the ECB will also cut rates and potentially re-start, or at least announce, a new

quantitative easing (QE) program.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

hEES 00000

Hong Kong and China Fund S Rk Rating': £ Low (1) »- High (5
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER M 16.09% @B&BRFE Communication Services

3.97% SHE 5 Consumer Discretionary
B 6.06% BEJR Energy
W 47.38% &4 Financials
W 405% T % Industrials
[ 10.04% Hh7E Real Estate
W 460% AFREE Utilities
B 548% HA{TE Other Sectors
I 2.33% &K EAt Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvA=L ' 23/09/2011 FT&[EIER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, -509 1892 1487 N/ATSEA 5977 178
BEEFE 1 HK$159.77:87T A AR *
Net Asset Value Per Unit Dollar Cost Averagmg Retun (%)* | -4.46  -0.80 821 N/ATEHM 1848 -6.67
SMBEEBEBE) © HK$2,304.165&7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un, -509 595 281 N/ATY 6.08 -
BE&bxER 1 0.98% TR E R
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -4.46  -0.27 1.59 N/AT#EAE 216 -
A ERIRaCS + 15.13% [EEER Calendar VearRetun(®%) 2018 2017 2016 2015 2014 >
Fund Risk Indicator & E& Fund
« . un, -11.26 3682 217  -772 650 -
Fund Descriptor Eqmty Fund - Hong Kong Dollar Cost Averaging Return (%)* | -8.86  13.77 3.94 -8.68 5.49 -
and China
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
——
%of NAV
[T 4%A% TENCENT HOLDINGS LTD 1047%
R #B{RH AIAGROUPLTD 827%
B #2472 A% HSBC HOLDINGS PLC 763%
#25%#R1T CHINA CONSTRUCTION BANKH 746%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 640%
EI#5&h CHINAMOBILE LTD 503%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 480%
FEI$R4T BANK OF CHINALTDH 312%
FREI;EIE A CNOOC LTD 284%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 271%

HE IR | FUND MANAGER'S REPORT

FEEMNAIG-6.74%EIR - FEM T APIHET B » BERRBIRATYT.4% » TRMPPEESERR - ARIEESS - URITEHE
25| FREBPEHTEREMMNEE - MASCHEMBRRNTRRARIRMRE TR - QERHARETE 9% - REEREETRHEER
EBHSEREIVERE - MARRE / SHEG) MBI RREBHERE -

The fund returned -6.74% in August. The Hong Kong equity market continued its downward trend in August, with the Hang Seng Index dropping
7.4% month-over-month. This drop was caused by the escalation of China and US trade tensions, RMB weakness and concerns about Hong Kong
economic stability due to prolonged social turmoil. The Taiwan market only dropped 1.9% in August, as 5G related technology stocks stayed resilient
amid a market correction. The team continues to expect policy to stay accommodative (while being measured and data/event-dependent), and
for the market to stay volatile in the coming months.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RIPETEEBiRETE | AIAMPF - PRIME VALUE CHOICE #HZE2019%8H31H As at 31 August 2019

BHRESD olclel0l0

World Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalongterm capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

&ES 7 | ASSET ALLOCATION

M 12.16% E7g Brazil

B 4.38% ZE Britain

B 3.07% /5B France

B 6.65% B Japan

B 4.32% FEFEF Mexico

I 53.09% %[ United States

[ 15.98% EAthEIZ Other Countries

W 0.35% B KEA Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HK$139.64787T 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit e
g — A Ci lative Reti %,
ESME (E8) © HK$1,459.95:87T Ll G,
Fund Size (million) £% Fund -0.75 2398 19.20 97.85 39.64 1073
. FRAAEIR"
HBFENLER 1 098% DollrCost Averaging Return (%)* | 0.89  5.43 1465 3567 4508  -0.62
Fund Expense Ratio -
HE4EBERS : 10.74% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund -075 743 357 706 288 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 0.89 1.78 2.77 3.10 322 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -958 2235 973  -639  1.60 -

IRAEER

Dollar Cost Averaging Return (%) -9.12 8.19 5.10 -4.78 -0.84 -

+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
——
%of NAV

48R MICROSOFT CORP 221%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 206%
BRF /AT APPLEINC 197%
SRIKIAIB/AR] VALE SA 188%
B A S HTFH$R1T BANCO BRADESCO SA 169%
5 7%/ 7] AMAZON COM INC 1.64%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 139%
AMBEV SA 108%
B3 BRASIL BOLSA BALCAO SA 107%
E7AHH/A T PETROLEO BRASILEIRO SA 104%

HE IR | FUND MANAGER'S REPORT

AELHBHR15-2.85%ER  FREIRECNAVISEEENSERDS - MAEESHATRE—S - JRIGERNIERT— - ESMHERA
R SHERFRENTHRRSE - RIERFREEE - MATTLREEEREE - T8 - ERMACERNITRIMAEE - £
BT EHE £ENREGEEOHY - REHE - BREOEE RS EHERE RMIETITENEELITERR o

The fund returned -2.85% in August. Weaker economic activity in Chinaand Europe continues, while US/China trade negotiations have taken a step
back with mixed signals on potential progress. The resumption of the trade dispute is prolonging uncertainty in the manufacturing and technology
sectors. Global growth is more visibly decelerating, and central banks have quickly shifted their footing towards accommodation. That said, the
combined outlook for the world's two largest economies is showing signs of resilience. In the US, there is strength in retail sales, productivity, and
business confidence. In China, efforts to stabilize the economy appear to be working, as demonstrated by solid credit and underlying retail sales data.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED
TIEREAT » BEREE R AR BITIESATEMN
BHAA - UBRRIIEANER -
ltgéﬁ%—Iﬁfﬁfﬁﬂ@é}ﬁﬁﬁé—IE&)’E@%&?E@E’J

R -

Toseek long term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organizations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
HEERAZHER

Fund Expense Ratio
g EbaiRas
Fund Risk Indicator

Fund Descriptor

: 23/09/2011

: HK$113.80&7T
© HK$1,196.6487T
1 0.78%"

1 4.20%

D ESES - Tk

Bond Fund — Asia-Pacific

+ A EIEB" | TOP TEN HOLDINGS*

SINGAPORE GOVERNMENT 2.00% 01/07/2020
SINGAPORE GOVERNMENT 3.375% 01/09/2033
KOREATREASURY NO3509 2.625% 10/09/2035
HKEXCHANGE FUND 1.94% 04/12/2023

THAILAND GOVERNMENT 2.125% 17/12/2026
HKEXCHANGE FUND 0.80% 27/08/2027

MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033
KOREATREASURY N02712 2.375% 10/12/2027
HKEXCHANGE FUND 2.49% 22/08/2028

AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#HZE2019%8H31H As at 31 August 2019

0/0/0/0/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

1 10.27% JBEM Australia
28.07% &% Hong Kong
B 552% Ef2 Indonesia
W 12.46% 558 Korea
M 9.30% FEIRALE Malaysia
W 10.40% /N4 Singapore
M 9.58% Z=[E Thailand
W 13.27% EABEIZR Other Countries
W 1.13% IREKE A Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

6.93 5.82 7.04 N/ATEF 1380 538

3.80 6.02 757 N/ATER 8.44 217

SEREAEEIR Annualized Return (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

6.93 1.90 137 N/ATEA 1.64 -

3.80 1.97 1.47 N/ATSEA 103 -

JE £E[T]%R; Calendar Year Return(%)

2018 2017 2016 2015 2014 o

E& Fund
DA *

L
Dollar Cost Averaging Return (%)

-0.68 7.77 -0.27 -2.57 252 -

0.70 2.63 -3.67 -1.13 -0.25 -

#E20195F7H31H As at 31 July 2019

(EEFHEEAT
% of NAV
446%
363%
360%
325%
295%
295%
282%
261%
253%
247%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FELHA5091%0EER - 881 - MANEZHBEAIHR - REEMMENEREE - XEEBSZESREETY 25K 0FXEH
EHZERRNF TR TERRRE2EERE1.50%K1.49% - ARNMNEBRETRTES - HETSESFEASRHIEETES TR
BAMEES - BEEHRMEENBEL - BRRARBTEREREMR - ELSRIMEEERBEGIKFLT -

The fund returned 0.91% in August. The US Treasury yields continued to fall, there was rush for safe havens as the trade war escalated once more,
the 2-year US Treasury yield decreased by 37bps and 10-year US Treasury yield decreased by 52bps to 1.50% and 1.49% respectively. Most of
the Asian currencies weakened against USD over the month. Emerging Markets bond fund saw outflows of USD 3.7 billion, driven primarily by
local currency funds. As trade and manufacturing weaken, we feel there is an acceleration in the slowdown across the broader economy enough
to push global growth below trend.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

IREKEHEE 00000

G I.Obal. Bond Fu nd EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long term stable return from acombination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organizations
and corporates.

[ 8.19% [ Britain

W 19.56% BUNEHEEAEE European Monetary Union
9.47% B Japan

B 52.66% 3£ United States

B 7.31% EABEIZR Other Countries

B 281% & KRHA Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$126.32387T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 734 58 284 1587 2632 779
" . = 5 . N
Fguﬁflfzﬁe((ﬁﬁ()m) - HKS1,945.8978 70 ﬁﬁ?&ﬁﬁaﬁﬁm(%y 551 651 778 755 1003 375
HERL R © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ££ Fund 734 191 056 148 201 -
- . . i
%ﬁ%?ﬁjﬁfﬁamr A - a2a% ﬁfﬂ?&ﬁ";ﬂ?ﬂﬁemm(%)‘ 551 213 1.51 0.73 0.82 -
EAAFRIER D BEEES - B B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Global E% Fund -3.08 6.62 195 546 -079 -
Dolla; gﬁosﬁ\feralglnﬁ?;turn ©)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019

(EEHEE AL
%ot NAY
USTREASURY N/BT 6.50% 15/11/2026 539%
USTREASURY N/BT 2.25% 31/12/2024 419%
WITREASURY SEC. WIT 2.75% 15/02/2028 327%
USTREASURY N/BT 2.50% 15/05/2024 317%
DAH SING BANK HKG 2.40% 01/08/2019 266%
USTREASURY N/BT 2.125% 29/02/2024 260%
USTREASURY N/BT 1.875% 31/08/2024 257%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 255%
JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 251%
USTREASURY N/B 3.00% 15/02/2048 248%

HE IR | FUND MANAGER'S REPORT

AEEHBA151.9%B15E - MEERECARERAS  ATFRENAE - MEBRZIMIPEESHIR 22 RESZERAE T -
BREBREFENN BAWEERES - LRRL RERAANRFHNE - BREEAE - B2REMEK FBEIREN - 26 - =6
REEMLEBRRE - 7258 - BLNRAREREE - BWEFRTT - BEIEOHERSR - BARERE -

The fund returned 1.9% in August. Global bond yields declined sharply in the aftermath of the first Federal Reserve rate cut in 10 years at
the end of July and the unexpected escalation of the US-China trade war. The team'’s preferred areas of the yield curve were the front end in
Europe and Japan and the long end in Switzerland, the UK and Japan. In terms of country allocation, the fund is overweight Canada, France and
Australia, while underweight the US, UK and Germany. By sector, the fund remains overweight in credit, favoring the banking, consumer cyclical,
communications and insurance sectors.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RIPETEEBiRETE | AIAMPF - PRIME VALUE CHOICE #HZE2019%8H31H As at 31 August 2019

HIEERTFEEN 00000

MPF Conservative Fund? IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 33.11% #JTf&EZ Hong Kong Dollar Bonds
W 66.89% & KAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$113.28 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$5,681.58#7T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 112 156 183 251 1328 074
E2ERESS : 0.00% 1518 Benchmark® 012 013 014 018 897 008
P T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollar CostAveraging Retum (9)* | 051 112 134 177 463 032
SR T | EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E& Fund 112 0.52 0.36 0.25 0.67 -
518 Benchmark® 0.12 0.04 0.03 0.02 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) 0.51 0.37 0.27 0.18 0.24 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#£ Fund 0.67 0.11 0.11 0.11 0.16 -
IR A EIR" .
Dollar Cost Averaging Return (%)’ 0.44 0.05 0.05 0.05 0.09 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #Z201947A31H As at 31 July 2019 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
SHANGHAI COMMERCIAL BANK HKG 2.00% 14/08/2019 256%
WING LUNG BANK HKG 2.40% 24/10/2019 246%
BANK OF COMM/SYD BOCOM 0.00% 24/01/2020 2.35%
IND &COMM BK CHINA/LUX 1.89% 22/08/2019 190%
ICBC/LUXEMBOURG ICBCAS 0.00% 19/09/2019 190%
BANK OF EAST ASIA HKG 2.02% 15/08/2019 1.68%
CIMB BANK BHD HKG 2.14% 14/11/2019 158%
FUBON BANK HKG 2.20% 26/08/2019 158%
BK OF CHN/MACAU BCHINA 2.05% 15/11/19 158%
IND &COMM BK MACAU 0.00% 20/08/2019 158%

HE IR | FUND MANAGER'S REPORT

AEEHPE150.12%E5 - B AEBAFEEAECAEE - BS40EHET - RENARBRERRRAZYE  LURFHEERE RN BY
SHEIRITRER ST - itEEEME] - LTEFPFEAEHRZTRMRRKT » TFLRERFIRLE - MRNETEETREMERERSE -
FEREBF RIGIRMEEEFN RES - REERTSEEARBESRNS AR © LEREMEMHSELBURENUEE -

The fund returned 0.12% in August. The Hong Kong aggregate balance in August was flat to that of July’s at HKD 54 billion. HIBOR moved down
in the beginning of the month due to temporary factors, such as IPOs, and seasonal money demand dissipated. Intensifying social unrest kept
front-end rates at an elevated level to those of the USD and also brought volatility to front-end rates. Hong Kong rates are expected to follow
the trajectory of US rates given the currency peg between the USD and HKD. The team will also be watching the CNY movement, as well as the
political situation in Hong Kong, to determine if these events might lead to tighter liquidity in the HKD.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

FENEEEREEE 00000

ChinaHK Dynamic Asset Allocation Fund @ riscrang:

1E& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

O TRERRZVRTARRAREES W 11.78% $RA4T Banks
jﬁﬂ!gﬁ%q /O-E-ggéhﬁéé\ﬁﬁ‘%ﬁﬁ{ﬁtgaﬁ?c% : 16.16% % Jt{LE17% Diversified Financials
FrE B A S K (i) FRENBNREE LB SRS - LUEK
B 7.45% {5 Insurance

REENEEES - e Ea nr )
Toachieve long-term capital growth potential through B 534% IRREFIREE Media and Entertainment
W 12.39% thiE Real Estate

an approved pooled investment fund - Value Partners

Asset Allocation Fund which (i) mainly investsin Hong W 24.04% FE#4E{E Sovereign
Kong and China equities and debt securities, with | 4.01% &% Transportation

up to 9% of its assets investing in exchange-traded B 1825% EAth{T4 Other Sectors

funds that track the price of gold, and (ii) performs o
dynamic asset allocation. B 058% & KEA Cash and Others

E&FH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date
—F =F HEF +£ RIES FYES

BAEESE . * HK$106.1087T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Nge;z;e{tﬁ\/al;a f_er Unit s . ZTEEER Cumulative Return (%)
#e = ¢ HKS648.68/ 7T
Fund Size((millit))n) & Fund . =224 N/ATEA NATEEB NATER 610  -0.39
EH PR AEEI R
Hefz®R 1 1.20% Dollar Cost Averaging Return (%)* | -2.39  N/ATEM N/AT@EA NAT#EA -2.63 -3.25

Fund Expense Ratio

HmEZEEe © N/ATSSE

SEREAEEIR Annualized Return (%)

Fund Risk Indicator & % Fund 224 N/ATEF NATEE NATEE 278 -
. N - _ SR AEEIR"
HEEfEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -2.39  N/AT#R N/ATEE N/ATEA -1.23 -
Fund Descriptor EFE— RARERELI90%
Mixed Assets Fund — China JB £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
and Hong Kong — Maximum E& Fund -322  10.06 N/ATER N/ATER N/ATER -
equity around 90% FREAEEIR"

A

Dollar Cost Averaging Return (%) -2.95 3.33  N/AT#ER N/ATER N/ATER -

+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019

{EEEHEES
% of NAV
GBHK 2.46% 04/08/2021 704%
HKGB 0.97% 20/06/2022 564%
GBHK 1.16% 18/05/2022 554%
GBHK 2.93% 13/01/2020 478%
HKMTGC 196% 16/03/2020 457%
VALUEGOLD ETF 391%
R #B{RH AIAGROUPLTD 348%
[T #%A% TENCENT HOLDINGS LTD 341%
FE £ 4723% HSBC HOLDINGS PLC 336%
HKMTGC 4525% 09/02/2020 224%

HE IR | FUND MANAGER'S REPORT

AEEHBPE75-2.45%EI5R - MNP EMEREMHENESEARRE BT SHERE  SANAATERBRETBESFURE_ENA
3 - FEERREHRR R TN ISR T REE SR ZE0 - SRR - PEFRS L ITERIE 2 BB SIS A
MIEREMNEL - SERNMEENBEMNERECE - BaiMmisREEFMNEMETH T EWEERRESE - ARBEEREETRIEEN
B R EIFRAROR ©

The fund returned -2.45% in August. The Greater China equity market recorded its second-worst month of the year due to the retaliatory U.S.-
China trade war escalation and the prolonged social unrest in Hong Kong. Whilst raising tariffs and increasingly hard-line stances from both the
U.S. and China continued to hurt investor sentiment and corporate confidence, China'’s potential policy support would be a key factor to watch as
mixed economic data continued to unfold. The current market environment, supported by discounted valuations and accommodative policies, has
turned particularly favourable to our value bottom-up approach and indicates a respectful risk and return profile for long-term value investors.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

EESKIERERAES 00000

Manager’s Choice Fund S’ Rk Rating': £ Low (1) »- High (5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ER—ERE N MIES EAEEE A RS R/
AR BRI AR TIREETE L ) B
BRREEAISREEANE -

A SIS IRIENEMNE ERCE R - LIRS R
HAEANIEE -

To achieve long term capital appreciation through |
a professionally managed portfolio, invested in two \
or more approved pooled investment funds and/

or approved Index-Tracking Collective Investment

Schemes (“ITCISs").

The fund attempts to perform dynamic asset allocation
in order to maximize long term capital appreciation.

HE£E# | FUND FACTS
ki BER 1 01/08/2008

W 9.46% BUMARE Europe Equities
19.56% & #R%Z Hong Kong Equities

W 7.80% BARYZE Japan Equities

W 14.00% EBEIREZE United States Equities

W 9.05% HEABAZER Other Equities

T 2692% H At &2 Other Bonds

W 13.21% &K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date —£ =& EE  {E  AUES EES
BAEESE T HK$175.60:87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit F1EEER Cumulative Return (%)
ERBEES) : HK$4,507.75/87T E£ Fund =222 1650 1197 6999 7560 7.35
Fund Size (million) FHREAKERR
HAmEE R © 1.66%* Dollar Cost Averaging Return (%) 0.52 2.49 8.10 2157 2921  -1.02
Fund Expense Ratio SEE{E[EER Annualized Return (%)
A2 EEE 1 9.20% £ Fund 222 522 229 545 521 -
Fund Risk Indicator & FRAEEB |
HARERST D EAEERS —BE-B Dollar Cost Averaging Return (%) 0.52 0.82 1.57 1.97 2.34 -
Fund Descriptor ABEEIRER 90% JE4EEIR Calendar Year Retun(%) 2018 2017 2016 2015 2014 s
Mixed Assets Fund — Global £ Fund 1149 2447 100 -127 056 -
- Maximum equity around DRAEEER
90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -3.33 -0.36 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2019%7H31H As at 31 July 2019 N AESHARAEER (TR LM EEE S
(GEEFEEALL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - BT REMSEZ—  FTRERA%BRERR
- T The management fees (as defined in the Principal Brochure
E%Eﬂ}’}iﬂﬁ TENCENTHOLDINGS LTD 265% of AIA MPF - Prime Value Choice) for this Fund have been
R FB{RM AIAGROUPLTD 212% partially waived during the year. Waiver of management fees
[ 2472 A% HSBC HOLDINGS PLC 202% of this Fund during the said year is temporary. It is not one of
:F,@qzé PING AN INSURANCE (GROUP) CO OF CHINA LTD H 148"/: the product features and does notimply waiver of management
=nags= ’ fees in future years.
$25%$R4T CHINA CONSTRUCTION BANK H 1.30%
DAH SING BANK HKG 1.00% 01/08/2019 1.24%
USTREASURY N/BT 6.50% 15/11/2026 091%
=E & F SAMSUNG ELECTRONICS COLTD 0.79%
BRI B ELERRAHIRA R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.79%
& B3Z 5 FT HONG KONG EXCHANGES & CLEARING LTD 078%

HE IR | FUND MANAGER'S REPORT

FEEH8AHIG-2.42%ER - PEREUNTEEENFERSS - MPEESRHNMRER—F - ATHIGERNIST— - BSHNER
i SEGERFBRENTRERRSE - RIHNERBBEMESE - MRTTREEEERIE - MRREERRSER  BERESH
HETESRENARRITENE - 550 BNERRGERS - BHERSE - MMPEBEFABEX  FUHRT - BEERAREEE -

The fund returned -2.42% in August. Weaker economic activity in China and Europe continues, while US-China trade negotiations have taken a step
back with mixed signals on potential progress. The resumption of the trade dispute is prolonging uncertainty in the manufacturing and technology
sectors. Global growth is more visibly decelerating, and central banks have quickly shifted their footing towards accommodation. While the team
remains optimistic, it expects sector and industry leadership to rotate sharply as news on trade is received. Furthermore, idiosyncratic risk is high
due to elevated expectations and valuations, while return dispersion has also risen substantially. In this environment, selectivity remains key.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RIPETEEBiRETE | AIAMPF - PRIME VALUE CHOICE #HZE2019%8H31H As at 31 August 2019

M EE S 00000

ASian Equ ity Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EB—EXBRENLUGTAB(BAREERINE
giﬁii%fﬁi&%%‘z/\j “%E?&ﬁ?ﬂn ’ 7.% . 26.79% ;;ﬂ;;m Australia

REERMUETHEZRPENER -

ttEE BN REEREEERERSNHERS -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

18.67% ENE India
B 2.42% EDfE Indonesia
W 21.82% 5% Korea
W 5.52% #N# Singapore
M 16.78% & Taiwan
B 1.60% % Thailand
B 384% HAEIZ Other Countries

approved pooled investment fund. B 256% 3£ RKEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- HEF HES » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (EESEHEESE - LikTatE to NAV, in HK Dollars®)
Launch Date — =3 hE +£  RIES EWEA
Eﬁﬁé@{ﬁ T HKS$221 17387 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
ELBEES) * HK$3,968.02/£ 7T £% Fund -924 1444 000 4629 12117 268
Fund Size (million) l;‘ozlli;?gzasmv:agmﬁe(um(%) 225 206 568 1129 2684 -3.26
AT H®R 1 1.94% i . . : i ’
Fund Expense Ratio EEAEEZR Annualized Return (%)
HeEbaiEas 1 11.39% &% Fund 924 460 000 388 553 -
Fund Risk Indicator & e ot | 225 069 111 108 163
. . ollar Lost Averaging Return (7, 2. =U. . B . -
S FRRE DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JESF[EIZR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -1297 3023 643 -1005 -259 -
IRAAEIR
Dollar Cost Averaging Return (%) -9.51 9.85 3.44 -6.25 -4.12 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
{EEREHEE
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.88%
=EEF SAMSUNG ELECTRONICS COLTD 784%
CSLAFR/AR) CSLLTD 373%
WLFAFR/AF) BHPBILLITON LTD 371%
SEEYER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 314%
X BRI %% £ Rh/2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 297%
EE T #5PR/\F) RELIANCE INDUSTRIES 265%
PEA % 4R4T WESTPAC BANKING 248%
2182 [E MACQUARIE GROUP 212%
SESEEEERBR 75 /A R TATA CONSULTANCY SERVICES 207%

HE IR | FUND MANAGER'S REPORT

FEEMBAHIG-4.49%ER < EENRHRVERIE - 38 - INENRBERERYE  MAENNERREREE - MERMEYE

(Z=ERRRSN ) IGHIIRAZME - MEBRREMEE - PEREEMNEMIEEAATREY - LEPEARRAERE LR ERIRESERRAEE - 0%
BIERERTH  ARIEBATE-SRL - Hf  AMHBERBENTECENEERES ARE - B88ME @ brMEEEER
HIREERISERE MRS -

The fund returned -4.49% in August. Asian equities underperformed global peers, dragged by Hong Kong, Singapore and Korea, while Taiwan
and India were the relative outperformers. All Asian currencies except the Thai Baht saw weakness. Global growth is still muddling through, with
China and the rest of Asia looking relatively better. There is still room for further policy stimulus in China to support the lingering slowdown. From
a corporate earnings point of view, revisions remain in negative territory, but the latest results concluded with no further deterioration. Notably
Chinese companies facing consumers and technology posted encouraging results. Overall, valuations are cheap enough to remain invested in
Asian equities.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

B ERS 0/00/00

Eu I“Opean Eq u |ty Fu nd AR Risk Rating’: {& Low (1) 7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BATBRERIER AR N E BT EAEERE
FNAT L BEORILEEEREES - BAH N W 24.19% 5 Britain
HRGRAHEARE - N W 15.49% J%B] France
0 E Lz S v JL 3 4 ° \\ " p
IESABRETEEEERTESNRIEES 16.11% 0 Germany
'tl': prO\;‘i(tiﬁ invzstoﬁ with long-Lerm fadp.ital g:owtl; /,' \\ W 352% SAF ltaly
roug e underlying approved pooled investmen! 9 o, .
fund which consist primarily of securities of companies \ u 4'680/0 E;BEH: Spaln
based or operating principally in countries in Western \ I 18.10% i@i Switzerland
Europe. A M 5.80% ff# The Netherlands
This fundisafeeder fundinvesting solely in an approved B 10.14% EAtiEIZ Other Countries
pooled investment fund. W 197% B& KEAh Cash and Others
E£E% | FUND FACTS HE £ | FUND PERFORMANCE
PavA=t : 01/01/2002 (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF +&E HIES FHES
BUEESE T HKS$214.07387T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ' RFAEIHR Cumulative Return (%)
HE2EEE) 1 HK$1,491.823# 7T & Fund -6.48 1465 192 5467 11407 834
Fund Size (million) ﬁﬁ&ﬁjﬁa‘?ﬂﬁ;wm * 1.10 1.53 2.68 1884 3752 2.50
A2 EE 1 1.93% i . : . : .
Fund Expense Ratio SEREAEEIR Annualized Return (%)
A2 EEE 1 12.34% £ Fund 648 466 038 446 440 -
Fund Risk Indicator = 0 | 110 051 053 174 182
s . ollar Lost Averaging Return (7, =1, -U. . - . -
B-Se o epidE CBREES - BN
Fund Descriptor Equity Fund — Europe JB £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -17.81  27.63 -5.38 2.04 -5.55 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -13.09 9.83 1.01 -1.53 -6.46 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
i "
% of NAV
# B2 NESTLESA 526%
I AEEERIZE NOVARTISAG 380%
I 78 FCZER ROCHE HOLDING AG 366%
TIBE RFRAE ROYAL DUTCH SHELL 351%
& FZE UNILEVER 292%
REECMBSE A2 B ALLIANZ SE 259%
EriR- B2 5% — B85 B 5 5B LVMH MOET HENNESSY LOUIS VUITTON 226%
FI¥REEE RIOTINTO 219%
SAP 1.88%
ADIDAS 169%

HE IR | FUND MANAGER'S REPORT

AEEHBAERE-3.03%EE - 8A 1 BNTIBFENESHEIEE+149% o BEBZHETFIREEEE 0O TR - BUN2019FMRFIKRS
A5 - SHMERIPEERRNER - BRREATEREE - BEINRTER TR AT LB AITEHIANE—SE - 8ET L+ F
FBaENTRIRM - ISR SBITLUMBEENE R TS ARBIZSN - MAZTEARF EARESECRAFER - RhETEERsIEEREE -
The fund returned -3.03% in August. European markets returned +14.9% year-to-date. For all the gloomy headlines over trade and the erosion
of manufacturing confidence, the news on 2019 earnings in Europe remains encouraging, with modest growth still expected this year and next.
Inflation is clearly not a threat, and the ECB has signalled it is willing and ready to provide further stimulus to the economy if needed. After the
strong first half to the year, it would not be a surprise to see markets trading sideways to absorb the recent move, but as long as earnings are
forecast to rise and monetary policy to remain accommodative equities are likely to attract asset allocators.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

BARREES 00000

Japan Eq u ity Fu I‘Id AR Risk Rating’: {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN — )

RAZEENIEEEREES  AREER B 6.99% ZAK Basic Materials

HRIAEAILE - 19.80% B Consumer Goods

RSO BRE R EEERE RS HEES o W 7.85% SHERTE Consumer Services

To provide investors with long-term capital growth I 21.42% £/ Financials

through the underlying approved pooled investment B 820% f2EFERE Health Care

fund which consists primarily of securities of companies M 23.10% T # Industrials

based or operating principally in Japan. I 1.65% AHEEAR Oiland Gas

Thisfundis afeederfundinvesting solelyinanapproved B 3.59% FH5% Technology

pooled investment fund. W 5.31% EEf Telecommunications
2.09% & K HEfth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

Launch Date

B AT : ST —F =& HE  tF  FUES FgES
I H A HK$166.767870 1 Year 3Years  5Years 10 Years SinuLaur;h VTD7

Net Asset Value Per Unit e
e — A © lative Reti %,
b S TELD) : HK$668.955E7T Ao ot e ()
Fund Size (million) & Fund 921 1193 1804 5130 6676 7.77
. PR AEEIR"
BERFAXLE®R 0 1.92% Dollr CostAveraging Retum (9)* | 0.31 =120 551 2340 2684  0.93
Fund Expense Ratio -
HE4EBERS  11.56% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 921 383 337 423 294 -
. ; P RAKEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — BX Dollar Cost Averaging Return (%)* | 0.31 -0.40 1.08 212 1.36 -
Fund Descriptor Equity Fund — Japan

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -1849 3100 -273 955 -10.17 -

IRAEER

Dollar Cost Averaging Return (%) -1490 14.04 0.66 0.46 -2.09 -

+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
——
% of NAV

[ ;5% /A ) TOYOTA MOTOR CORP 619%
32 SONY CORP 406%
TEF KAOCORP 394%
=ZHEHKNX it MITSUBISHI CORP 381%
{SHMELB T #HRA R SHIN-ETSU CHEMICAL 357%
HAB & &7t NIDEC CORP 341%
ORIX 335%
FRHUH L 72A% TOKIO MARINE HOLDINGS INC 331%
T A] FII#ER% G BR/A R RECRUIT HOLDINGS 318%
HAE{SE % NIPPON TELEGRAPH & TELEPHONE 314%

HE IR | FUND MANAGER'S REPORT

KEEM8AG-087%ER - HAMS (RRE—IBEH) TH34% - BE « DEEBREREETERBSE  M1E  WHEER
TTEBIRIVEH - BISEETEE R EFHE - @R KM LM - B85 ThRMAR - SRS REOESE | hEEREREE
TERFERES - TOHER LRSS SHENRERE AR - AW - HEEHTRS] - CESANENSERRBEABRBEENENFRE -
The fund returned -0.87% in August. The Japanese market (Topix Index) fell 3.4%. The top performing sectors were real-estate, consumer staples
and healthcare, while industrials, materials and financials underperformed. The Japanese Yen strengthened during the month on risk off sentiment.
The labor market remains tight although the job offer to applicant ratio fell slightly. The outlook for the market is increasingly mixed, with slowing
growth in China and sluggish earnings growth in cyclical sectors, while the consumption tax hike may lead to a more challenging environment
domestically. But relatively attractive valuations, progress on corporate governance reform and stable politics domestically are still positive.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019

APEKERSE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRRE AR EESIRERER / SINERY
a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
AEME T REEHEL ZARMBEITIES X
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 56.71% FE China
M 17.90% &% Hong Kong
24.25% 57 Taiwan
0 1.14% & KREAM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =5 hE T sﬂZﬁLﬁﬁ ENES
1 Year 3 Years 5Years  10Years Since Launcl YTD
4322
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
[pavAsE ' 01/12/2004 E& Fund =245 1955 246 3492 11252 867
Launch Date EFiﬂﬁﬁmffEl?ﬁA .
BAEEHE T HK$212.52385T Dollar Cost Averaging Return (%) 0.34 1.90 7.83 1473 2660 -2.07
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
EE24E (BE) * HK$7,095.89:87T 2 Fund 245 613 049 304 524 -
Fund Size (million) T REA A E R
A N
N A 1 1.92% Dollar Cost Averaging Return (%) 0.34 0.63 1.52 1.38 1.61 -
Fund Expense Ratio [B B3R Calendar YearRetun(6) 2018 2017 2016 2015 2014 -
A& EHiIREA 1 14.27% E£ Fund -1508 3523 -232 -1133 079 -
Fund Risk Indicator 4 SRAEE
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | -11.35  12.53  2.04 -9.41 0.48 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
.
% of NAV
[T #%A% TENCENT HOLDINGS LTD 971%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.60%
R FB{RM AIAGROUPLTD 586%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 489%
#25%#R1T CHINA CONSTRUCTION BANKH 326%
$rIBE & SUN HUNG KAl PROPERTIES 276%
B £ 4723% HSBC HOLDINGS PLC 247%
$BEER1T CHINAMERCHANTS BANK 198%
ZERP4E ) WUXI BIOLOGICS 138%
BRI E CHINAVANKE 122%

HE IR | FUND MANAGER'S REPORT

FEEMBAIRG-336%MIE - MPNPEEZRRF/ER - ARWE(E « ZEESRMRENE - N EPELSESBBIERES < KPER
Rk » JAFITREE - EFEESMEE - PERAREEREMAMBSENE - RESHSERECETE - WRERNAURENERE - 18
FERRIR AR ER R X R KRR

The fund returned -3.36% in August. Greater China equities declined, amid an escalation in U.S.-China trade tension, renminbi depreciation, an
inversion of the U.S. yield curve, and weak Chinese economic activity data. We expect the Chinese policy makers to step up fiscal support should
the China-U.S. trade dispute linger, while maintaining monetary policy discipline and providing a benign liquidity environment. This should provide
support to Greater China corporate earnings and the equity valuations.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

15



RIPETEEBiRETE | AIAMPF - PRIME VALUE CHOICE #HZE2019%8H31H As at 31 August 2019

BERREESR 00000
HOI‘Ig Kong EqUity Fund JAB#BI' Risk Rating": {& Low (1) »5 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

B8 BBHEIEA R | MRS LR B 7sowmpa
BIREL R/ AL BT EREN S S B e oo e
Lt NE AR TBEE BNEY ADIE o 7% MR Co
TR - AR T RIS ER - 51:31% & Financials

B 5.45% T# Industrials

To provide long term capital appreciation through the Z .
underlying approved pooled investment funds and/or B 375% FiRRRR Oil and Gas
approved ITCISs which invest primarily in securities of M 1018% FH% Technology
companies either listed, based or operating principally | | 458% AFEEE Utilities
inHong Kong. Implementation of the investment policy [ | 6.38% ELA{T4 Other Sectors
B 388% Hi4 K EM Cash and Others

is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

o e . ge= SEooZE IR 4 HEES S0E5
BUEEFE o HK$316.26;&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit RAEIER Cumulative Return (%)
& : SEIT

REHE (B 5) HK$6,016.06 7T 2 Fund 572 1502 -150 2521 21626 245
Fund Size (million) TR E R
A2 EER 1 1.91% Dol Cost AveragingRetun (9* | -4.23  -2.04 310 839 5486 -6.49
Fund Expense Ratio ZEFE{E[EER Annualized Return (%)
A& EHIREA D 14.46%
Fund Risk Indicator & -5 F:;';EW -572 478  -030 227 673 -
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%)* | -4.23 -0.68 0.61 0.81 2.51 -
Fund Descriptor Equity Fund — Hong Kong [EEER Calendar VearRetun(®%) 2018 2017 2016 2015 2014 -

E£ Fund 1348 3544  -476 -1075 014 -

IRAAEIR

Dollar Cost Averaging Return (%) -10.11 13.66 1.95 -9.13 1.21 -

+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
EEEETAL
% of NAV

[T 1%A% TENCENT HOLDINGS LTD 979%
FE £ 4723% HSBC HOLDINGS PLC 840%
R #B{RH AIAGROUPLTD 818%
#25%#R1T CHINA CONSTRUCTION BANKH 514%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 500%
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD 307%
$raBE & SUN HUNG KAl PROPERTIES 258%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 183%
EI#5&h CHINAMOBILE LTD 161%
DAH SING BANK HKG 0.90% 01/08/2019 147%

HE IR | FUND MANAGER'S REPORT

FEEH8A15-6.54%ME - W RPANBEATNFRENNHEEARRRE - M LPEBESIFUHETHE - SEAHRERSA
BEREE - BFTRRHEMER AEEAMT AR HIRE AR S - BIEEERS A 10 AR - TRETEHHE SHU A FR0TiEISE -
WHNFREBHES RFEEITEE - SORSURHABNITERY - RPN EEREPNEEBIHEREBNSEINAR  RAELEA
AXENHBMEFNEE LRFEANERSE -

The fund returned -6.54% in August. Domestic sentiment in Hong Kong is likely to remain weak given the lack of near term effective solutions to
unwind the current social-political tension and the continuous uncertainty over Sino-US trade negotiation. We expect more pressure on the Hong
Kong domestic economy in these two months but this could be partly offset by the expectation of upcoming Policy Address in October with more
relief measures to domestic community and address some longer term structural challenges such as housing supply. We continue to focus our
holdings in names with strong structural growth potential, benefiting amid lower interest rates and potential positive earnings revision or recovery.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBIENENERA TR EEE [ 9.46% #=fBRHE Communication Services
EES  LURHRIIEAEE - 11.63% SHE 5 Consumer Discretionary
RS TBHEAS  ARER—IEREEERR W 587% KX Consumer Staples
BEE - F B 467% RER Energy
To provide long-term capital appreciation through the W 12.72% £/ Financials

W 13.96% fZERFEIE Health Care
W 9.44% T ¥ Industrials
W 24.01% ZERFIRL Information Technology
W 2.22% Y%} Materials
B 3.99% HiE Real Estate
B 202% AFEE Utilities
0.01% 33 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEERE 1 HKS$232.913 7T = | 6 D EWEA
i - = AL,
NetAsiet Value Per Unit ) . 1Year  3Years 5Years  10Years Sincelaunch
Eﬁﬁfﬁ (Efﬁi) * HK$2,765.09:& 7T F1EEER Cumulative Return (%)
Fund Size (million)
HAmEE R : 1.90% &£ Fund -490 2972 3451 177.41 13291 1169
. o FRAAEIR"
Fund Expense Ratio Dolla Cost Averaging Return (%9)* | 1.00 750 1805 6146 10205 028
A& EHIEEA 1 11.52% -
A lized R %,
Fund Risk IndlcatorA SFEALEIR Annualized Return (%)
P CBERS bz E£ Fund X -490 906 611 1074 490 -
oo - FAFAEER
Fund Descriptor Eqwty Fund — North DollarCost Averaging Retun (6)* | 1.00  2.44 337 491 406 -
merica
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -819 2101 874  -235 1111 -
IRA AR
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
——
%of NAV
JAF /AT APPLEINC 470%
&R MICROSOFT CORP 329%
SPDR & 500ETF{5 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 260%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 250%
5 7%/ 7] AMAZON.COM INC 243%
VISABERR#R# VISA INC CLASS A 219%
3253 7%= Z EXXON MOBIL CORP 209%
E$R1T BANK OF AMERICA CORP 206%
B 532+ MASTERCARDINC 193%
ALPHABET INC CLASS C 188%

HE IR | FUND MANAGER'S REPORT

FEEHBARIG-276%[EIH - EFEE%E&%M MERRBEFBTHPER - ZERHANREEE - BEME @ MXSHEIUTES
E#ELERE  EESREANTE KEHENEFER (ZETEALNER) Hn."‘x“é']%%g LTS T ERERE AR BB
HE o T8 - PEREBAIRE DHL#%EH%%MEF&EU%J% » BB L2

The fund returned -2.76% in August. An escalation in the trade war between the US and China and the uncertainty around future developments led
to US equity underperformance in August. Overall, the trade picture has been largely unchanged, despite the Trump administration’s continued jabs
and consequently the counters from China. A significant number of consumer/electronics products, a crux of Chinese imports, would be affected,
and there would be serious concerns about their impact on company earnings. However, the relevance for the US equity market is clouded by the
continued back and forth between the US and China, as well as President Trump’s concern with political optics.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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#“EBERAKEE 00000

G reen Fu n d ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

T{LiE  BREERIREEANE  HEML W 2.18% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 6.51% B2 Britain
RAARMBISRITIAR - LUEE S ESEBEER B 353% IEK Canada
P EABEFREIREBM P RIRE - B 367% %8 France
tEE D BHERES  RBREN—IAREESR B 220% 2B Germany
BEE - W 7.35% A7 Japan

To provide investors with long-term capital appreciation B 239% ¥+ Switzerland

through well diversified investments in global equities W 62.59% Z[E United States
principally by investing in companies according to ’ g, .

(1) their environmental ratings, and (2) financial | | 7.74:/0 HAEEZ Other Countries
performance expectations, with aview to outperforming W 1.84% B& KEAth Cash and Others
the MSCI World Index over the medium to long-term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
oavA=E ! * 31/03/2006 SIS Cumulative Return (%)
Launch Date
R, . e Z%£ Fund -217 2425 2170 11097 6806 1434
BUEESHE 1 HK$168.0687T 1642 Benchmark® 009 3309 3623 14385 11301 1524
Net Asset Value Per Unit FEAEER N
S4B (EE’) . HK$1.990.525§JT|: Dollar Cost Averaging Return (%) 2.85 6.61 13.86 41.35 51.68 1.45
Fund Size (million) EE{EE%R Annualized Return (%)
HEEMTHER D 1.62%" Z£ Fund 217 751 401 775 394 -
Fund Expense Ratio 518 Benchmark® 009 1001 637 932 579 -
= . FHREA A ER"
E&EGEs © 11.33% Dollar Cost Averaging Return (%)* | 2.85 216 263 3.52 3.15 -
. ! A
Fund Risk Indicator [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
B~ Rtk b CBREES - B
" - E#£ Fund -12.49 2238 2.08 -1.35 4.80 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | -11.49 9.35 3.59 -1.71 1.77 -
PATD> # # t
+X#EIFH" | TOP TEN HOLDINGS' HE201957H31H As at 31 July 2019 D
sz H MSCI World Index
%of NAV " ER §§§‘;ﬂﬁ§ﬁ"i§§ (EHREHEEREE
. ZIRHRPE) CERR - AR FRELEREIHEH
X MICROSOFT CORP 397% Hbstt T RERHEL— AR RIS -
Eﬁ%L\EJ APPLEINC 252% The management fees (as defined in the Principal Brochure
ALPHABETINC 202% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 179% partially waived during the year. Waiver of management fees
175% of this Fund during the said year is temporary. It is not one of
- the product features and does notimply waiver of management
B 81 iRFE /A 7] AUTOMATIC DATA PROCESSING INC 169% foes i future yoare
B B34 dyF1 2 EDWARDS LIFESCIENCES CORP 1.65%
HABHAEBRAR TEUINLTD 153%
SIEEEABAHIRA R 31 GROUP 1.46%
PRI HIT3E ALSTOM SA 141%

HE IR | FUND MANAGER'S REPORT

RELHBAIRG-1.34%EER - WTHEREREHEERER RISEEHRE S RMEMERTERE - EquinixInc BEIRRIR ST ERT
CIMIC Group BN RAEARIR - IRIKATEHE REMIREMIFIERE - MRITERIKICSFEEAREE L - ZPRAREISRERNTEMIF2EE
FEEEE) - AR IEEaR R E IR E -

The fund returned -1.34% in August. Stock picking in Consumer Staples and Real Estate sectors were main performance drivers while Financials
relatively lagged. Equinix, Inc. was the top contributor while CIMIC Group was the top detractor. Global growth remains decent, but weaker than
expected. Dovish stance of central banks allow risk assets to trade higher. As most of the market directionality is likely behind us, we see biggest
opportunities in equities will come from sector rotation, not from directional moves. We prefer healthcare and telecoms in defensive compartments.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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fraEia DEEEE

Guaranteed Portfolio* IR Risk Rating': & Low (1) 3 High (5)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

W 95.41% #TT{&E% Hong Kong Dollar Bonds
M 4.69% EJTE% United States Dollar Bonds

[ -010% }RE ftl Cash and Others
Thisfundisafeederfundinvesting solelyinanapproved o R RA

pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . S —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ.ﬁ:‘) ¢ HK$9,239.113 57T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) -

P SF&[E1ER Cumulative Return (%)

¥t ©1.59%
Fund’Expen; Ratio 59% Z%£ Fund 015 045 119 936 3455 0.10
e 518 Benchmark® 0.12 0.13 0.14 0.18 8.97 0.08

& EbaiRas © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.42 218 11.02 0.04

EakpRih D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.24 0.90 1.60 -
518 Benchmark® 0.12 0.04 0.03 0.02 0.60 -
FIRAEER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.22 0.56 -
JE SE[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund 0.15 0.15 0.15 0.47 0.51 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.20 0.23 -

eAD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2019%7H31H As at 31 July 2019 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

D Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.90% 01/08/2019 299%
ABS FINANCE LTD 2.457% 25/09/2024 191% EFFIE Annual Rats
AROUNDTOWN SAARNDTN 3.69% 11/03/2024 1.63% 2018 2017 2016 2015 2014
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.63% 0.15% 015%  0.15%  050%  0.50%
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.62% I . " _
VODAFONE GROUPVOD 285% 28/06/2027 152% BRI Source : ZAMRIDEIRAR]

pany Limited

DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 152%
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.32%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.30%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.30%

HE IR | FUND MANAGER'S REPORT

AELHBA150.01%E5R o BAB TSR s BBl N B e KT - EEBLUFESRIES - B RFHES - EEK
BEERERETENARE B HERZEMRRNIIS  UEESHHESMRNTE - BTARNTEO0.18% - MHEENRREES
IRPEEEFIRES « Bt S REUARERME SN X RS ENREFIRENE o

The fund returned 0.01% in August. The Hong Kong dollar swaps curve stayed higher than the US dollar swaps curve in August, but Hong Kong
government bonds outperformed, especially long dated ones. The team will continue to observe political developments in Hong Kong, trade
headlines and the US Federal Reserve’s stance to gauge its impact on the yield curve. In August, the HKD depreciated 0.18%. Hong Kong rates
are expected to follow the rates trajectory of the US in the long term, but social and political issues present the magnitude and volatility of risk
premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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mRiEE QEEEE

G I'OWt h PO rth liO ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEAS
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

17.00% BUMA%ZE Europe Equities
W 28.13% EF#HAZZ Hong Kong Equities
W 10.39% HABLE Japan Equities
W 18.64% EBIFFZE United States Equities
W 11.63% HAA%ZE Other Equities
W 13.91% EAth{&Z5 Other Bonds
I 0.30% BR& K HAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE I HK$240.2978 7T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HK$10,934.2238 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEeRZHER 1 1.97% ££ Fund -519 1786 1316 6172 14029 6.82
Fund Expense Ratio ;F“iLJg!?, A AEE ﬁ% - 0 0 8 033 ) "0
- ollar Cost Averaging Return (%) -0.76 1.04 7. .36 6245 -2.06
HEemEpIEEs ©10.74% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #2 Fund 519 563 250 492 479 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) -0.76 0.35 1.53 212 2.62 -
;(l;lj\ximum equity around [BAEERCalendar YearRetun(%) 2018 2017 2016 2015 2014 -
) &% Fund -1375 29.81 007  -2.81 045 -
GEEACEEISR.
Dollar Cost Averaging Return (%) -10.65 11.67 2.28 -4.11 0.48 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
HEEFEERL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 319%
R #B{RH AIAGROUPLTD 260%
FE £ 4723% HSBC HOLDINGS PLC 243%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 184%
#25%#R1T CHINA CONSTRUCTION BANKH 1.60%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 098%
=EEF SAMSUNG ELECTRONICS COLTD 092%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  091%
4R MICROSOFT CORP 088%
BRF /AT APPLEINC 084%

HE IR | FUND MANAGER'S REPORT

FEEHBAIIG-3.27%EIHR < IRIKAATHAR T FrttEE—{ER - MSCHEFIEBAAMETE1.9% - ARTTREVAEIEL » HEER#
IREREUNES @ 10FPXEEESZEEREERA - EHRRABRERBERCIGTE - BREKZN  NLEZ8EETERE
&4 SEITHTE - MATHRESBFBNKEER - RIEHESBERE -

The fund returned -3.27% in August. Global equity markets had a negative month with all the regions down and the MSCI World Index falling
1.9% in local currency terms. The month was characterised by ongoing political turmoil which turned investors away from risk assets and into
the safety of government bonds, sending the yield on the 10-year US Treasury to its lowest levels. The tug-of-war between trade tensions and
easy policy has been evenly balanced so far but the balance might be shifting as policy shows signs of fatigue and trade war concerns continue
to impact investor sentiment. Seeing little scope for significant upside for stock multiples or earnings, we are underweight equities vs bonds.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEHEE 00000

Balanced PO rthliO ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 7.82% BUMA%ZE Europe Equities
16.63% EHHAZZ Hong Kong Equities

W 6.20% BABLE Japan Equities

W 11.73% SEEIA%Z United States Equities

W 7.46% HAAEE Other Equities

W 44.03% ELAth{&Z5 Other Bonds

I 6.13% BR& K HAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUAEFE ' HK$209.03#7T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
ELBEGBEE) © HK$5,689.54# T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 2005 1059 793 3756 109.03 7.9
A2 EER 1 1.94% 512 Benchmark® 345 788 1600 4145 4200 240
Fund Expense Ratio ;I?%lgﬁﬁi%@i%‘t * 1.64 2.60 6.42 1474 4278 0.16
_ ollar Cost Averaging Return (%; K . . . . .
A2 EEE 1 6.63% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
zemman - gemsxaowam | [TAL.. [0 1N 3 W
Fund Descriptor ABEEIRER 50% SFHEE e . . I . .
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 1.64 0.86 1.25 1.38 192 -
- Maximum equity around -
50% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£2 Fund 932 1687 034 -236 025 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -6.61 6.79 0.48 -2.80 -0.53 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! HE201957H31H As at 31 July 2019 P —
HEESEES Hong Kong Composite Consumer Price Index
%of NAV
DAH SING BANKHKG 0.90% 01/08/2019 473%
F#ERI% A% TENCENT HOLDINGS LTD 191%
USTREASURY N/BT 6.50% 15/11/2026 1.60%
RFB{RRR AIAGROUPLTD 150%
FE %47 HSBC HOLDINGS PLC 143%
USTREASURY N/BT 2.25% 31/12/2024 1.24%
HAEE 22 PING AN INSURANCE (GROUP) CO OF CHINALTD H 106%
WITREASURY SEC. WIT 2.75% 15/02/2028 097%
USTREASURY N/BT 2.50% 15/05/2024 094%
$25%$R4T CHINA CONSTRUCTION BANK H 093%

HE IR | FUND MANAGER'S REPORT

FEEH8AHIG-1.23%ER - PEREBUNTEEENFERSS - MPEESRHNMRE—F  ATHIGERNIST— - BSHNER
i SEGERFBRENTRERRSE - RIHNERBBEMESE - MRTTREEEERIE - MRREERRSER  BERESH
HETESRENARRITENE - 550 BNERRGERS - BHERSE - MMPEBEFABEX  FUHRT - BEERAREEE -

The fund returned -1.23% in August. Weaker economic activity in China and Europe continues, while US-China trade negotiations have taken a step
back with mixed signals on potential progress. The resumption of the trade dispute is prolonging uncertainty in the manufacturing and technology
sectors. Global growth is more visibly decelerating, and central banks have quickly shifted their footing towards accommodation. While the team
remains optimistic, it expects sector and industry leadership to rotate sharply as news on trade is received. Furthermore, idiosyncratic risk is high
due to elevated expectations and valuations, while return dispersion has also risen substantially. In this environment, selectivity remains key.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BETEAXHES
Capital Stable Portfolio

1% &B1% | INVESTME

BEREELBTEE
BRARZRBREMES
TREEEERENS

ERORHEERERS -

NT OBJECTIVES

BOFEHAE A fE ff Ez:_)ﬁﬁﬁﬁ
HREMIR - tHESEE—
A& TR AR mIRELLL

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
A2 EER

Fund Expense Ratio
A2 EZEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

1 HK$190.93E 7T

© HK$3,681.99/87T

©1.93%

L 451%

CiIFAEEES -BHR-R
KB IEHR 30%

Mixed Assets Fund — Global
- Maximum equity around
30%

+ A EIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.90% 01/08/2019
USTREASURY N/BT 650% 15/11/2026
USTREASURY N/BT 225% 31/12/2024
WITREASURY SEC. WIT 2.75% 15/02/2028
USTREASURY N/BT 250% 15/05/2024
[T #%R% TENCENT HOLDINGS LTD

DAH SING BANK HKG 2.40% 01/08/2019
USTREASURY N/BT 2.125% 29/02/2024
USTREASURY N/BT 1.875% 31/08/2024
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037

HE IR | FUND MANAGER'S REPORT

FEEH8AIS-

i SEGERPHRER TR RFE
HETESRENARRITENE - 550 ANERRGERS - FHERSE

0.12%[al%R  FREL K BUMAOAS 2 A BN 1R 55 - AR E Hhak
IRIIE R BAEAMENE - MARITTREBEERIVE - MRREERRSESR  BERMESH
BIFRZERARIRA LR T » BEERAAME

&ES 7 | ASSET ALLOCATION

EEEE N

#HZE2019%8H31H As at 31 August 2019

0/0/010/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

4.55% BUMBRZ Europe Equities

9.77% E#RXZ Hong Kong Equities
3.77% BABXZE Japan Equities

7.21% EBRZE United States Equities
457% E AR Z Other Equities

4.74% #TT{&Z Hong Kong Dollar Bonds

W 54.77% EAhf&EZ Other Bonds

[

0.62% & K ELAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

= =F HE +E  RIES EFHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[E1ER Cumulative Return (%)
Z%£ Fund 218 746 620 2617 9093  6.60
#81Z Benchmark’ 1.70 3.1 3.50 4.40 2814 116
SRACKER |
Dollar Cost Averaging Return (%) 2.63 3.45 593 1085 3260 1.28
FE{k[E1ER Annualized Return (%)
E& Fund 218 2.43 1.21 2.35 3.61 -
518 Benchmark’ 1.70 1.02 0.69 0.43 1.33 -
FIRAEER
Dollar Cost Averaging Return (%)* | 2.63 1.14 116 1.04 1.52 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -6.35  11.15 0.54 -2.21 0.29 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09 -0.79 -
#Z2019%7H31H As at 31 July 2019 ! _EREERAE

% of NAV
718%
201%
156%
122%
118%
112%
099%
097%
096%
095%

JIMER—F

1-month Hong Kong Dollar Deposit Rate

- T

SERNIFET— - BRUMEK

The fund returned -0.12% in August. Weaker economic activity in China and Europe continues, while US-China trade negotiations have taken a step
back with mixed signals on potential progress. The resumption of the trade dispute is prolonging uncertainty in the manufacturing and technology
sectors. Global growth is more visibly decelerating, and central banks have quickly shifted their footing towards accommodation. While the team
remains optimistic, it expects sector and industry leadership to rotate sharply as news on trade is received. Furthermore, idiosyncratic risk is high
due to elevated expectations and valuations, while return dispersion has also risen substantially. In this environment, selectivity remains key.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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EEHEREE

Fidelity Growth Fund

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

Launch Date

BUEEFE 1 HKS$140.743 7T

Net Asset Value Per Unit

E2QEGES 1 HK$2,272.79:87T

Fund Size (million)

A2 EE 1 1.81%

Fund Expense Ratio

AR 1 10.77%

Fund Risk Indicator 4

=Stk A EERES -BH-&

AEEEIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

[T $%A% TENCENT HOLDINGS LIMITED

FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
$2E%$R1T CHINA CONSTRUCTION BANK H

EI#5&h CHINAMOBILE LTD

] £ 5 F2 £ 3] ALIBABA GROUP

48R MICROSOFT CORP

T2 R 5% ROYAL DUTCH SHELL PLCA

# 5\ F) NESTLE SA

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#HZE2019%8H31H As at 31 August 2019

0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

[ 18.55% BXAARER Europe Equities

I 28.90% & /BAYZE Hong Kong Equities
11.88% HZABLZE Japan Equities

W 19.42% ZEEIRYE United States Equities

W 12.34% EAA%ZE Other Equities

I 2.01% #IT{&E% Hong Kong Dollar Bonds

W 6.93% HAthf&E% Other Bonds

[} -0.03% 3£ R HAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -321 1882 1560 N/AT#EM 4074 885
IR A EIR" N N
Dollar Cost Averaging Return (%) 0.47 297 9.72 N/ATSEHA 2197 -1.14
SEREAEEIR Annualized Return (%)
#E Fund -321 592 294 N/ATEA 398 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 0.47 0.98 1.87 N/AT#EA 230 -
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -1279 27.80 0.31 -2.26 1.17 -
FIREAEER" .
Dollar Cost Averaging Return (%) -10.43  11.11 2.01 -4.39 0.63 -

#E20195F7H31H As at 31 July 2019

% of NAV
372%
243%
237%
1.58%
146%
1.30%
1.04%
098%
090%
086%

FEEMNBAIRG-286%MR - TAE (BAMIN) BAHENABRBTE - PEBZEME - EXFWRIEOSRMEEIR - THPERTHE
ST - R T BRTRSEEETEESEER  NERKMEENRES  IIRERS - [EE TS5 A B2RRTHERAGE - BN
BaRERAE\ARERENE - BENETSEANREERR

The fund returned -2.86% in August. Asia Pacific ex Japan equities fell in August. Sentiment towards Chinese equities weakened amid a deepening
trade war with the US, with both countries imposing new tariffs on each other's imports. US equities fell, as continuing concerns over US-China
trade frictions and a weakening global economic outlook weighed on investor sentiment.Sentiment on European equities was negatively impacted
in August, amid increasing concerns over a global economic slowdown. Fixed income markets posted positive returns over the month.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EERTHERES

Fidelity Stable Growth Fund

¥ B1% | INVESTMENT OBJECTIVES

S REIIERISR REBRMEERR - GRS
EHZHE - MEFRZZTRERS -
MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE
%ggﬁ%ﬂ%%&%ﬁ C RBRER—IRAEESR

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

Launch Date

BUEEFE 1 HK$135.293& 7T

Net Asset Value Per Unit

E2QEGES 1 HK$2,310.83:87T

Fund Size (million)

A2 EE T 1.64%"

Fund Expense Ratio

AR 1 6.53%

Fund Risk Indicator 4

=Stk CREEERES -BH-&

ABEEIEH 50%

Mixed Assets Fund — Global
- Maximum equity around
50%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

USTN 2.375% 15/05/2029
GERMANY SER 178 0.00% 13/10/2023

GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023

USTN 300% 15/02/2029

[T $2A% TENCENT HOLDINGS LIMITED

JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021
GERMANY 0.25% 11/10/2019 REGS

USTN 2.50% 31/12/2020

JAPAN 0.10% 10/03/2028

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#HZE2019%8H31H As at 31 August 2019

0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

M 10.35% ERMA%E Europe Equities
16.11% EH#ERXZE Hong Kong Equities
1 6.39% BABYZE Japan Equities
W 11.20% ZEEIAYE United States Equities
W 6.79% HAA%ZE Other Equities
W 6.85% #IT{&E% Hong Kong Dollar Bonds
W 42.37% HAthf&E% Other Bonds
[} -0.06% 3£ REAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 093 1298 1378 N/ATEA 3529 752
IR A EIR" . N
Dollar Cost Averaging Return (%) 222 4.41 9.22 N/ATSEA 17.71 0.69
SEREAEEIR Annualized Return (%)
&% Fund 093 415 261 NATEA 351 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 222 1.45 1.78 N/AT#EFAE 1.88 -
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -7.58 17.78 1.45 -1.86 218 -
FREAAEE |
Dollar Cost Averaging Return (%) -5.89 719 -0.03 -2.73 0.36 -

#E20195F7H31H As at 31 July 2019

% of NAV
405%
366%
353%
330%
236%
208%
1.68%
1.50%
142%
1.38%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FELMAEIE-08%MEE - BAE (BARRSN) BiENBHTY - PEEZHME - EXHRIENERMEHARR - EHPERTHRS
B o ZR TR BERTESRERTEESER M ERIMIEN SRS - FIARERS - EEDRARERRRTEERIGE - BNK
MR EEMENARIEERE - EENETHEANIGERR -

The fund returned -0.8% in August. Asia Pacific ex Japan equities fell in August. Sentiment towards Chinese equities weakened amid a deepening
trade war with the US, with both countries imposing new tariffs on each other's imports. US equities fell, as continuing concerns over US-China
trade frictions and a weakening global economic outlook weighed on investor sentiment.Sentiment on European equities was negatively impacted
in August, amid increasing concerns over a global economic slowdown. Fixed income markets posted positive returns over the month.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2201958H31H As at 31 August 2019
=2 2 = Y ]
EERTEAESE 00000
Fidelity capital stable Fund EBRHRAI" Risk Rating": 1 Low (1) > High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ » RIRER—IRROEEE SR

1 6.38% BUMA% SR Europe Equities
9.12% & BRYZE Hong Kong Equities
W 3385% HARYZ Japan Equities
B 7.06% ZEEIRE United States Equities
W 423% HAA%ZE Other Equities
I 11.67% #7t{&% Hong Kong Dollar Bonds
W 57.41% HAthfE% Other Bonds
W 0.28% B& KEAh Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

BUEEFE  HK$122.19387T
Net Asset Value Per Unit E£ Fund 2.68 9.08 7.65 N/AT#EFA 2219  6.65
HLWE (EE) © HK$1,075.37385T FOpARER .
sl = , - ollar Cost Averaging Return (%) 294 4,62 7.39 N/ATEMR 11.58 1.55
Fund Size (million)
HARHLIE : 1.79% AR Annualized Return (%)
Fund Expense Ratio % Fund 268 294 148 N/ATEA 232 -
TN . o, SR AEEIR"
B ERIREC ¢ 4.65% Dollar Cost Averaging Return (%)* 294 1.52 1.44 N/ATER 1.26 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor KEEZHER 30% #E Fund -516 1239 066 -3.38 085 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -3.71 5.01 -1.33 -2.62 -0.62 -
30%
+AHEEE? | TOP TEN HOLDINGS* #E2019%7H31H As at 31 July 2019
(EEEREENM
%of NAV
USTN 2.375% 15/05/2029 551%
GERMANY SER 178 0.00% 13/10/2023 498%
GERMANY 0.25% 15/08/2028 REGS 480%
USTN 2.875% 31/10/2023 450%
USTN 3.00% 15/02/2029 321%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 229%
GERMANY 0.25% 11/10/2019 REGS 206%
USTN 2.50% 31/12/2020 194%
JAPAN 0.10% 10/03/2028 1.88%
GERMANY 0.50% 15/02/2025 REGS 147%

HE IR | FUND MANAGER'S REPORT

AELHBARE 021%EH - FXE (ARSI BHENABGTY - REBSEHME - EHHMILENESMNERIR - SHPEBHR
S - R TR BRTISHEERPEEZEE - NI LIRRTEN RE - FIARERS - BEDSOBERIRKCEHERME - BUN
BHMEEEME/\ARIEAENE - BEWEHIHERNIFSERR -

The fund returned 0.21% in August. Asia Pacific ex Japan equities fellin August. Sentiment towards Chinese equities weakened amid a deepening
trade war with the US, with both countries imposing new tariffs on each other's imports. US equities fell, as continuing concerns over US-China
trade frictions and a weakening global economic outlook weighed on investor sentiment. Sentiment on European equities was negatively impacted
in August, amid increasing concerns over a global economic slowdown. Fixed income markets posted positive returns over the month.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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