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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RIBERESEEEE ( "EEL ) ZBEERTES BETEFEESREERTEFESTEMER THTREMSE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

PRI RIEBHESHEREN—BREHBRBERAR ( TARA S ) URBERARITHREESRERS  MERRE
TRERRARS - Fit - RAVRERTAZRRANEERR - BREERANR  RIEBERRRIEFEFE - F2HEEEZE
ERAEZFEAIE « MR+ RK{EEZ o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

PRI REBHES EEAGREES o MIVRERBARREAN (KIRRERAR ) AEEREMR - lEWENETEIFEEHEH
FHIIERYE - ARAGRET 843 - GREEEAR (R RIEHIFE - AT ERPE LA N R+
TR ##% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIRERTER] » (RILAEEAARAZERIZERIREB BN - o8BS TR E SR ( TTRRIRE, ) &
MR E—EASHFERREETEAN (BEEEHAMRIREER) BEMERR - BEHBIMBR/REEAL
MER » TREERAEARMERSRES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTERINER - RAAEHEEAFRR ERIREERMNMEHOR - I8 RO RREE RSB AR SR
THEAMR  MikDREES RO HESRAMEREIT et IREMAE (ERREAASMER ISR ERRT
REMRIKTE) - MPFRERIRE R R EAIREEMEER - BEGBIMHR / BEALTHER - WREEIREEAARTME
ERESIRAIREERE ° You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

FAR - RERRENEENESFEMIERSRE RER - MREARMPET MR - RIEEREIREAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

MR B IR ERE - RV / IR EASTEIRVEIIS IR E TR E (MERMAEME—ED7E L)
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESRER - RAREEESEANRERL » FENNRERET—EBAEAAL - BRERRRERAIFKAF o
BEFRBAIERRFKIZAIFEIZ o Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFREGHESFREOFRPRARAE @ FIRE (RIENBBEMAELSER - FIRETHHIENE A RER - HTE
SKEOMAFEIERAG ) DHEPIREGATESEL - BRAGFIE - 2R RMAEZHEDE "3 2%, > Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

ERRERERENRERS - D HHRIVER T RER B BRVRIET - Mk B FJREREHIREE © BIERIAI 2 ERHHEIREY
B EEZHEARE - BRGEEEANREE  F2HIRNPEZMRTTEN - REBERNERRE
FAREMAAIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERE B SRS AP UM EIRTE © MEHUEMIRERER] - F2FE I T ERAE LT HFE (BEABERR
Ug& ) ° Youshould not base yourinvestment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

HERINBFE (ST | Notes To Fund Performance Review

RIBEBERAT (TERAN ) BAREEAARERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 51810k B BN BRIETEI EEAHE IR ILIRIRE - BRGET gL -
E2HEETEESHEE -FRRBEE BT RAMREESRIGIR - RERELESEGE2EEINEERENE
AIRFBITTEZB(EHBY ISR (Rl EMSEBEARSIFEE) - BIEHREDRRFEAERSRHF2ERTE - B
AN LL R FET R E A BR S H5ERAY5% - BRASE S REMBESRIEN 518 2RERSEHICETRMHAE -
ARABRYE SRR (BETIMR0%) - HEARFHFISSE QIR RRERER - REEMBEE (8F
11H30B1E) #5REF » ARAEENZEFNR ("2FFR ) - ZEFFERREMMEARREFIRDBRARERAZRRE -
MERIRAMREBMEMAIZE EFRT L H20% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNVHFENMEREFMNRTEESFERAR - BESRFESEEABEL T
RETESE - REAANLBFERELEEERRE - AFSFTERATTEELAEEREE -

ST SRR RTESMNE T EERRE E/FENE - M2 BUER/EEFE/EERBCSRMNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LitiERRANERSERRBLE (55) ARARDRBHEFBESEEZRE  BF FRAREBESRE
ELARTE - BRIMBITAEREEBHIBIERSEMEHETR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBF=-FRANREXAENFEREE - EHBARMRE (EE) BRARREMY © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBPUEEFEREEHETE  UCRMATBNEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEERVTEESETHANRREEFERBRESBLREY - DEREEEHANBARR—EZZBEH
BERR—EE - DERESER (BEMEEFE) BAMEESEQ  BRESPUREZPHAER MRS MR
HEEFHMEA AEZPBAMBENES EURERNUZEBRE —EXZ HESER (BEUEEFE) MSH - LE
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABREZTARERBIALRARE (BR) GRARDRBERESCRECERMEANEHRES T AKRREIER
(FEARNBHME ) R+AREER (M18 38 - TARIBTHIME ) 2 BEFEHESL - WEHSER - JRPNFIEHE
+ARLEEEERMA 38 58 7 A ~ 9BR1MBFIEH ° The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s], with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRI IESRIRA - BRI (ERR) BRARRMS -

Source: AlA International Limited, unless specified otherwise.

RIPRTESEERTE (TR, ) BEEIEATERFTBIEEI T s EEEaTEl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAFE - BREESENR NS ERFRRFUERIER - B2 BIZEERBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (1558) BRARMEEAASLAE=E (BFELBER (BER) BRAR  RAEEEEEEEERRA
A EiEEE (F8) aRARE  JFEESERRAR  MHERESEERAR - EMREESEERADNRBEESEEEE
BRAR) RBERNERBIEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee] Limited believed to be reliable.

m&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

BORBEE

Core Accumulation Fund

% EB4Z | INVESTMENT OBJECTIVES

ERRRMTERRRE  REEAERE -

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR ERTELES BB A REMIFRRREN—B) -
FERRIRE R BB E R EITBA R LA S -

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&# | FUND FACTS

© 01/04/2017

lpAvA=E::]

Launch Date
BEEFE

Net Asset Value Per Unit

HE2iRE (EE)
Fund Size (million)

HEERIZER

Fund Expense Ratio
HEeEbaEsRs

Fund Risk Indicator &
Stk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
4R MICROSOFT CORP

5 74/ 7 AMAZON.COM INC

&4 /AT JOHNSON & JOHNSON
EEfRAE$R1T JPMORGAN CHASE & CO
IRFTFR3F EXXON MOBIL CORP

ALPHABETINC CLASS C
ALPHABET INC CLASSA
FACEBOOK INC

A5 # NS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B

# 220185 12831H As at 31 December 2018

0/0/6/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

BES7 | ASSET ALLOCATION

3.20% 3EHA% SR Britain Equities
W 5.13% BHARKE Japan Equities
I 30.68% =BIRE United States Equities
M 19.99% EAhA%ZE Other Equities
W 3.48% jAEI&ZS France Bonds
M 353% BA{ES Japan Bonds
B 15.92% 3<E&% United States Bonds
W 14.43% EAthf&Z Other Bonds
B 3.64% B4 KEAM Cash and Others

4 £ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

T HK$1.029187T = =
—F =fF BEF T HIES FOES

. - 1Year  3Years 5Years 10Years Sincelaunch  YTD

* HK$1,630.18:87T R7&[EER Cumulative Return (%)

. < Z Fund -5.61 N/ATSEA NATER NATER 291 -5.61

© N/AT#ER {51 Benchmark! -5.79 N/ATEA NATER NATER 338 -5.79

HRLAEEIR N . . .
T N/ATSEF Dollar Cost Averaging Return (%]" | -5.30 N/ATS#F3 N/AT#EF N/AT#EA -3.78  -5.30
FEALEIR A ized Return (%)

RAEEES — Bik— Z% Fund -5.61 N/ATSEA) N/ATER N/ATER 1.65 -
RAREIRERI65% #5412 Benchmark' -5.79  N/ATSEF N/ATER N/ATER 1.92 -
Mixed Assets Fund — SRR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%] | -5.30  N/ATS@A N/ATSER N/ATEA -2.17 _
65% J&E 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -

£& Fund -5.61  9.03  N/ATER NATER NATER -
SEARE AR E R .
Dollar Cost Averaging Return (%)* | -5.30 4.09  N/ATER N/ATER N/ATER -

L LI - : covmra R (SUENAREE) «
N THERHRE HRERIEY (BTHATH) « S BSATA
e meeT e e e )

YeotNAY Reference Portfolio: 60% FTSE MPF All-World Index (HKD
1.22% unhedged total return) + 37% FTSE MPF World Government
1.18% Bond Index (HKD hedged total return) +3% cash or money
0.97% market instruments providing a return at MPF Prescribed
0.56% Savings Rate (HKD unhedged total return)

0.52%

0.48%

0.47%

0.47%

0.47%

0.46%

HEEE1PHRE | FUND MANAGER'S REPORT

MSCIHE RIEBIR 128 FRE.71% - APHBRREEIRIEHE - HASBHOBEENE - BEBET0ENETUOES - B=7R
THERAL - ANBRBEREN - BRRRGRLBME - EEHHAE - BE1202E L BURSERY 2B+ FUDESER

H3.01%HZE2.71% ©

MSCI World Index returned -7.71% in December with risk-off sentiment as investors were worried about slowing global growth. The Fed
lowered its guidance from three to two rate hikes for 2019, which was less dovish than markets expectation, and had led to a sell-off in
equity markets. In the fixed income market, despite the rate hike in the US by 25 bps, US 10-year Treasury bond yields fell from 3.01% to

2.71% over the month.

ERIHIR Source : $EMIEEFBHBR/AF Vanguard Investments Hong Kong Limited

1



K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

65 REE
Age 65 Plus Fund

% EB4Z | INVESTMENT OBJECTIVES

ERBRNBINRE - RHTRIEE -

To provide stable growth in a globally diversified

manner.
ES
FREIRA ) B EHEE PRI T EA RS -

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

ERLEEE RS R IRE R (MIFRRIRE N — 2 -

E£EH | FUND FACTS
Az BER : 01/04/2017

Launch Date

# ZE2018%12H31H As at 31 December 2018

|

ENEEEE

BES7 | ASSET ALLOCATION

10.30%

0/0/0/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

ZEEIFEE United States Equities
9.50% HAA%Z Other Equities

4.66% FEEE{EZ Britain Bonds

7.16% ;KEl{&% France Bonds

4.77% 1EB{&% Germany Bonds
5.99% EAFIES Italy Bonds

7.20% BA{&Z Japan Bonds

4.04% FEHIF &5 Spain Bonds

B 32.49% XEHE% United States Bonds
W 9.78% EAth{&% Other Bonds
B 4.11% H& K HMh Cash and Others

£ &353R | FUND PERFORMANCE

BEEFE * HK$1.018487T (CHEFESEEFE - LUBTTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
: = . = —£F =f B +E  HRIES EHES
Fgﬁjfﬁ [F.ﬁl ; * HK$450.4487T | Year 3Years 5Years 10Years Sincelaunch YTD
und Size Imitlion . R F7T&E[EER Cumulative Return (%)
ﬁﬁfﬁxﬁiii Ratio * AT £% Fund -1.40  N/ATSER N/AT#ER N/AT#ER 1.84  -1.40
pens ) 151% Benchmark? -1.55 N/ATSEA NATER NATEA 209  -155
2 EbaiRas © N/AT#E A DR AAESR .
Fund Risk Indicator & Dollar Cost Averaging Return (%)* | -0.98 N/ATS#EMA N/ATEA N/ATEA -0.59  -0.98
AT CRAEEAS — BH-— AL Annvalizsd Return()
Fund Descriptor RARERERI25% E% Fund -1.40 N/ATSER N/ATSER N/ATER 1.05 -
Mixed Assets Fund — #51Z Benchmark? -1.55 N/ATEA N/AT#ER NATER 1.19 -
Global - Maximum equity FAIR AR .
25% Dollar Cost Averaging Return (%) | -0.98 N/ATiEA N/ATSER N/AT#EFA -0.33 -
J&E 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
E% Fund -1.40 3.29  N/ATER N/ATER N/ATER -
SEARE AR E R .
Dollar Cost Averaging Return (%)* | -0.98 1.36  N/ATER N/ATEA N/ATER -

+ K% EIEE* | TOP TEN HOLDINGS*

US TREASURY N/B T 2.00% 31/10/2022
US TREASURY N/B T 2.75% 30/09/2020
US TREASURY N/B T 2.50% 31/05/2020
FRANCE O.AT. FRTR 0.00% 25/02/2020
US TREASURY N/B T 2.125% 30/09/2021
US TREASURY N/B 2.125% 31/07/2024
US TREASURY N/B T 1.625% 31/08/2022
FRANCE O.AT. FRTR 0.00% 25/05/2021
US TREASURY N/B T 2.875% 15/08/2028
WITREASURY SEC. WIT 2.75% 31/07/2025

#Z20184E11 5308 As at 30 November 2018

GEEFEFALE

% of NAV
0.97%
0.90%
0.86%
0.67%
0.66%
0.65%
0.63%
0.61%
0.61%
0.60%

HEEE1PHRE | FUND MANAGER'S REPORT

2

23400 0% EFATERIRINEY CETTIREIRBER) +77%
SRS REEIRY CETTHIMEMEE) + 3%IR MRS
ATRRETI R ERR S AN TS TACETIFHHEmEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money
market instruments providing a return at MPF Prescribed
Savings Rate (HKD unhedged total return)

MSCIHFUEBI12B TEET.71% - BRTSRFERRIEE - REEEREIK
TREMA - RNTIHRAMGEN - B3R

H13.01%%ZE2.71% °

RERAE - MEREET20 9 E ARG « B

REMISHIRME o BHETHAE » BE 128 %E LRFEGEER B+ FHEESZERE

MSCI World Index returned -7.71% in December with risk-off sentiment as investors were worried about slowing global growth. The Fed
lowered its guidance from three to two rate hikes for 2019, which was less dovish than markets expectation, and had led to a sell-off in
equity markets. In the fixed income market, despite the rate hike in the US by 25 bps, US 10-year Treasury bond yields fell from 3.01% to

2.71% over the month.

ERIHIR Source : $EMIEEFBHBR/AF Vanguard Investments Hong Kong Limited

2



RIBEAE B

EMEE

American Fund

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUMILEREERETISHERNESH

I~
& UBRRPEAIEE -
IESTERMEHES o LESE—TRIRRE
PR BE IR EHAEEAS
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&E¥ | FUND FACTS
ARiZ BER 1 23/09/2011

Launch Date

BEEFE : HK$181.448 7T

Net Asset Value Per Unit

E248E (BR) T HK$829.13:8 7T

Fund Size (million)

HEeRZHER 1 0.98%

Fund Expense Ratio

H2 Ebazas 1 11.40%

Fund Risk Indicator

S btk b CBEEREES - JtEREE

Fund Descriptor Equity Fund — North and

South Americas

+ K% EIEE* | TOP TEN HOLDINGS*

48R MICROSOFT CORP

BASR/AT) APPLEINC

5 34/ 7 AMAZON COM INC

R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE
SRIKIAIA AR VALE SA

B At hEHTFSR1T BANCO BRADESCO SA

A5 # NS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B
&4 /AT JOHNSON & JOHNSON

B F7A;5H/2 7 PETROLEO BRASILEIRO SA

EEAR A EEE JPMORGAN CHASE & CO

HEEE1PHRE | FUND MANAGER'S REPORT

&/ | AIA MPF - PRIME VALUE CHOICE

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

W 12.54% B Brazil

W 4.33% ZBFESF Mexico

W 79.32% 3E United States

B 3.14% EAhEEZ Other Countries
W 0.67% J&KEfh Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =£ [E t+& RIS EHFE5
1Year  3Years 5Years 10Years Sincelaunch  YTD

R7&[E1ER Cumulative Return (%)

E% Fund -6.90  27.44  29.03 N/AT@EA 81.44 -6.90
R A A EIR R
Dollar Cost Averaging Return (%]" | -8.04 4.43 12.06 N/AT#EF 25.44  -8.04

FE{LER A ized Return (%)

£ Fund -6.90 842 523 N/AT@#FA 853 -

"N

YA R B 5 N
Dollar Cost Averaging Return (%)* | -8.04 1.46 230 N/AT@EA 3.17 -

J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

£% Fund -6.90  21.41 12.75  -5.77 7.44 -
2%

E[EH N
Dollar Cost Averaging Return (%]* | -8.04 8.47 6.48 -3.24 2.99 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
294%
283%
240%
2.08%
1.96%
154%
147%
1.36%
132%
1.29%

HRTS2ETEEZUNNERBRE  LRMRERTEBESECEAR - miaaEmE - < BRRmKE - SHaltEmaRER T

BER - HX
ERIFVFHEREARLR AT ERERKNE

REFRER  BHRERTRWEEN - TEAE  AREBNEBRERMEER  BREERENHEERZE  mitE - T

December equity markets were volatile as a sell-off gained traction due to concerns about the longer lasting effects of the US-China trade
dispute, as well as the near- and medium-term monetary path of the Fed. The drop of the index during the month was led by Colombia,
followed closely by Chile, and Brazil, but was partially offset by Mexico and Peru. At a sector level, the weakness of the index during the
period reflected pressure mainly in energy, health care and information technology, while real estate, industrials and consumer discretionary

were the sectors with the best contribution to the index.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

ERERRBEUN -

RAIUPE T R R AR R TS

BEMEERES  LSRRIEXIGE-

IESTERMEHES o LESE—TRIRRE

PR BE IR EHAEEAS

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and

Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

E&&H | FUND FACTS
M HE * 23/09/2011

Launch Date
BEEFE

Net Asset Value Per Unit
E2BE(EHE)

Fund Size (million)
HEERAZHER

Fund Expense Ratio
& EbEREs

Fund Risk Indicator 4
B Ltk b

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

CREES —

T HK$147.493% 7T
T HK$323.463&7T
* 0.96%

* 13.03%

BN ~ Bk
MEE\EEL%

Equity Fund — Europe,
Australasia and Far East

FE 2472% HSBC HOLDINGS PLC

R 3B1RM AIAGROUP LTD

[ET#2A% TENCENT HOLDINGS LTD

HLEAT NESTLESA
SEFEZEMT NOVARTIS AG

25%$R1T CHINA CONSTRUCTION BANK H

FEI#5&h CHINAMOBILE LTD

& X AZEMR ROCHE HOLDING PAR AG

FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HEEE1PHRE | FUND MANAGER'S REPORT

EEBRMARTHY - EERREREES - RERT M - BWHSLE  AHRESENERAENT S
TRIEEE - MaHALLE « Flf - HRN - THH - hEEEAIMERRARLNE
ZE - BRATRAEAILERE -

R IEF

£ &353R | FUND PERFORMANCE

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

BES7 | ASSET ALLOCATION

5.37% & Australia

15.55% 3 Britain

9.51% A China

8.57% JAE France

6.78% 2B Germany

18.91% HZ Japan

6.68% It Switzerland

|
|
|
|
W 12.69% &% Hong Kong
|
|
|
|

14.94% EAEIZ Other Countries

1.00% 184 K E At Cash and Others

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
E% Fund -14.35 9.03 0.47 N/ATER 47.49 -14.35
R A A EIR
Dollar Cost Averaging Return (%)* [ -11.14  -2.19 -0.47 N/AT#EA 655 -11.14
FE{LER A ized Return (%)
% Fund -1435 292 0.09 N/AT@#R 5.49 -
DR AEEIR" R
Dollar Cost Averaging Return (%) | -11.14  -0.73  -0.09 N/AFi#EA 0.88 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -14.35 26.83 0.37 -2.59 -5.40 -
DR AAEISR R
Dollar Cost Averaging Return (%)* | -11.14  9.41 2.05 -5.44  -4.80 -

#Z2018%11H30H As at 30 November 2018

HEEFEAAML
% of NAV
3.15%
243%
204%
1.73%
154%
1.16%
1.15%
1.08%
1.02%
098%

~ KRR~ EDRE ~ FBEREE

o A2RECHA « BET - BELUIMILE  PER

The Hong Kong equity market retreated in December. The Taiwan equity market declined as well, following weakness in the US technology
sector. Onemerging markets, the strongest relative performing countries were Mexico, Peru, Poland, Indonesia, Malaysia, and the Philippines,
while Colombia, Greece, Russia, Turkey, China, and Pakistan were relative underperformers during the month. The fund is overweight Brazil,

Mexico, off index companies, China, and Poland, while underweight Chile, Thailand, Malaysia, and Taiwan.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IZREANRUEERZINSEY (FFRBEE
iR R E 7 E AR (BIELUHBR A& LR
FREGEMAIAE)IRR) WESHES  UEXKE

HEAIEE -

IESTERMERES o LESE—TRMRE
PR BE IR EHAEEAS -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including China incorporated enterprises
listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEFE

Net Asset Value Per Unit
E2BE(EHE)

Fund Size (million)
HEERAZHER

Fund Expense Ratio
& EbEREs

Fund Risk Indicator 4
B Ltk b

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
M HE * 23/09/2011

© HK$156.983&7T
* HK$2,141.067&7T
* 0.98%

*19.13%

C REES — FERPHE

Equity Fund — Hong Kong
and China

[ET#2A% TENCENT HOLDINGS LTD
#2:%$R1T CHINA CONSTRUCTION BANK H
FE 2472% HSBC HOLDINGS PLC

R 3B1RM AAGROUP LTD

FEIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H
T #$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

FEI#5&h CHINAMOBILE LTD

FEI$R4T BANK OF CHINALTD H

FREDE% A CNOOC LTD

B A 1L TR EBR/A 7 SINOPEC CORP

HEEE1PHRE | FUND MANAGER'S REPORT

BES7 | ASSET ALLOCATION

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

W 16.72% 5B:RARF%E Communication Services
3.86% 3% Consumer Discretionary

B 7.15% BEJR Energy
£49.58% €& Financials

4.05% T % Industrials

9.59% 17 Real Estate

4.80% AR Utilities

4.14% EAth7T2 Other Sectors

0.11% IH 4 B EHAth Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =F EF +#  RUES FHES

1Year  3Years 5Years 10Years Sincelaunch  YTD
RFE[EER Cumulative Return (%)
% Fund S11.26 2406 21.92 N/ATEM 56.98 -11.26
R A A EIR
Dollar Cost Averaging Return (%)* | -8.86 6.10 10.47 N/ATSER 18.66  -8.86
FE{LER A ized Return (%)

E£ Fund

"N

ASE .
Dollar Cost Averaging Return (%)

-11.26  7.45 4.04 N/ATER 6.40 -

-8.86 1.99 201 N/ATER 238 -

[ £E[E1%R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

EEE
Dollar Cost Averaging Return (%)

-11.26  36.82 2.17 -7.72 6.50 -

-8.86  13.77 3.94 -8.68 5.49 -

#Z2018%11H30H As at 30 November 2018

HEEFEAAML
% of NAV
8.64%
8.42%
7.84%
6.75%
5.86%
5.70%
5.44%
3.90%
271%
244%

REERAMRINETFIRRYE  FERTAN T - EERHRERTESS

g REUSBBUSISERRDS -

FHAEERE SR E

AT B SERAC0E S GRFER o EEE’\FE%

AR Tk - RN T RAEE &%E%%%EE}E@“E i

ﬁ?ﬁ;&ﬂ?&é%a&ﬂumﬂﬁlé IEREHAR AT BEH IR

The Hong Kong equity market retreated in December, driven by a mix of negatives on both the domestic and external fronts. The Taiwan
equity market declined as well, following weakness in the US technology sector. Macro economic data is still showing weakness, as the latest
Industrial Production and Purchasing Managers’ Index numbers both slowed further. Trade tension, however, is moderating temporarily
following the G20 meeting. As the recovery of market sentiment has reflected the improved outlook of trade conflict, the market may still
be overshadowed by domestic economic weakness in the near term.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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RIBEAE B

EHES 00000

&/ | AIA MPF - PRIME VALUE CHOICE # ZE2018%12H31H As at 31 December 2018

WO rld FU nd ARARA' Risk Rating®: {& Low (1) > High (5)
B B4Z | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
HERRUSKBRETISEENESES - L8k

REFEAEE -

IESTERMEHES o LESE—TRIRRE
PR EE R A BB AL -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

12.72% 27 Brazil
4.90% [ Britain
3.14% J5E France
6.92% H7A Japan
4.39% ZF5EF Mexico
50.46% 35E United States
16.58% E{hEZ Other Countries
0.89% ¥3& K Hh Cash and Others

E &R | FUND FACTS H£5IR | FUND PERFORMANCE
ARiZ BER : 01/12/2007

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : T —F =fF hE THE  HIES FOES
EEESE HK$126.1178 7 | 1Year  3Years 5Years 10Years SinceLaul;’th YTD_,

Net Asset Value Per Unit RTREIR Cumulative R )
e — A t t
ASMBE(ES) HK$1,249.8587T e
Fund Size [million) ££ Fund -9.58 2140 1546 117.54 2611  -9.58
. R A A EIR
E&S X © 0.98% Dollar Cost Averaging Return (%)* | -9.12 1.66 6.65 30.90 3350 -9.12
Fund Expense Ratio SR 0 o
- A ized Ret

EemERpEEs :11.92% = e
Fund Risk Indicator & % Fund 958 668 292 808 2.1 -

’ o . SEARAEEER
BRI CEEREE —RH Dollar Cost Averaging Return (%)* [ -9.12 055 130  2.73  2.64 -
Fund Descriptor Equity Fund — Global

J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -9.58 2235 9.73 -6.39 1.60 -

DR AAEISR R
Dollar Cost Averaging Return (%)* | -9.12 8.19 5.10 -4.78 -0.84 -

+X#%ZER* | TOP TEN HOLDINGS* #Z2018££11 8308 As at 30 November 2018

% of NAV
R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE 213%
SKIKIAIA AT VALE SA 2.02%
48R MICROSOFT CORP 1.89%
BAS /AT APPLE INC 1.82%
B A SR 81T BANCO BRADESCO SA 1.58%
5 FE74/A 7 AMAZON COM INC 1.54%
B #7;3H/2 7 PETROLEO BRASILEIRO PRE 1.35%
B F7A;5H/2 7 PETROLEO BRASILEIRO SA 1.02%
A5 # NS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B 0.95%
AMBEV SA 0.89%

HEEE1PHRE | FUND MANAGER'S REPORT

RS ERNFRRES - AEESERIFHEENEEER - BRMHSRERSERERGEKT - cEEREHRAIKN2019F
AISAHLE - REERDEBENEEEREHEASHEREN R TR ZNARSHABERANES  MEETEERENE
BT HIEN - ELAER EAS BRI e R R RFTE TS

Despite weak global equity markets in the fourth quarter, macro indicators remain supportive of continued but decelerating growth. Global
markets are now at or below historical valuation levels and corporate management teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in the margins of companies that are producers and users of smart capex, both in
the technology and industrials sectors, and more broadly where it sees companies benefitting from higher investment spending. These are
company-specific, idiosyncratic alpha opportunities that can be found in all markets.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
6



K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

mEHEE

Asian Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

ERERIRERN
BIEHBUT ~ 13

B R KB ARSI B (H A
RIS KA BB TROEZS) FTHERL

BHAE - LIBRRIIEAER -
RS E IR AN — TR EE R AR SN

HzEs -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst
others, government, supranational organizations

and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BE (EE)

Fund Size (million)

HEeRZHER

Fund Expense Ratio
2 EbEREEs

Fund Risk Indicator 4
S Ltk b

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

EL£BH | FUND FACTS
Az BER 1 23/09/2011

© HK$107.99:&7T
T HK$991.723&7T
©0.77%%*

* 4.83%

EHES — X
Bond Fund — Asia-Pacific

SINGAPORE GOVERNMENT 2.00% 01/07/2020
THAILAND GOVERNMENT 2.125% 17/12/2026

HSBC 1.20% 03/12/2018

AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033
SINGAPORE GOVERNMENT 3.375% 01/09/2033

HK EXCHANGE FUND 2.49% 22/08/2028

KOREA TREASU N02712 2.375% 10/12/2027

NEW ZEALAND GOVERNMENT 2.75% 15/04/2025

HK EXCHANGE FUND 1.49% 22/02/2028

MALAYSIAN GOVERNMENT NO0413 3.844% 21/04/2033

HEEE1PHRE | FUND MANAGER'S REPORT

BES7 | ASSET ALLOCATION

HE&RH | FUND P

# ZE2018%12H31H As at 31 December 2018

000010

EBR#RA" Risk Rating': {& Low (1) » & High (5)

I 10.13% 8 Australia
7.12% B China
W 26.45% &7 Hong Kong
W 14.96% %8 Korea
B 7.07% BRI Malaysia
W 13.16% $iA0 Singapore
M 9.39% Z=EH Thailand
B 9.58% EAhEZR Other Countries
B 214% IRERKEAM Cash and Others

ERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund -0.68 675  6.63 N/AT@ER 7.99 -0.68
R A A EIR .
Dollar Cost Averaging Return (%) | 0.70 1.91 3.01 N/ATS@EHR 3.45 0.70
FE{LER A ized Return (%)
% Fund -0.68 220 1.29 N/ATEF 1.06 -
SEARAEEER N
Dollar Cost Averaging Return (%)* | 0.70 0.63 0.59 N/AT@EA 0.47 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -0.68 7.77 -0.27 -2.57 2.52 -
DR AAEISR R
Dollar Cost Averaging Return (%]* | 0.70 2.63 -3.67 -1.13 -0.25 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
6.63%
5.11%
5.00%
339%
3.23%
292%
261%
241%
2.11%
184%

YER > ARLBMHRLBIEE (EHRRBAELEEHD
ZIBRRE) BEHR - ABRLFEANERERBIHER
YrsE - BT REMSEZ —  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

12R » ZEEEFHRIESZRERZG T  2FHR0FHXEEESZE B R N5 TRB0EERE2.49%K2.68% - BifEF—MTAR12
B LSRR RG(EEAE, - RRFTEAIN2019FEBMEMKR © A8 + MarkitiBoxx T2 WA EHIEBER15 1. 5%MERR - AR » MAHEHR

EEBERME @ METSESESIISRIHGERRE -

In December, the US Treasury yield decreased along the curve. Both 2-year and 10-year US Treasury yield decreased by 30 bps to 2.49%
and 2.68% respectively. The Federal Reserve raised policy rates by 25bps as expected in December, while its forecast suggests another two
rate hikes to come in 2019. The Markit iBoxx Asian Local Bond Indices reported positive return of 1.5% over the month. During the month
Emerging Market bond funds outflows continued for both local currency and hard currency funds.

HHRIR Source : JFEEEIZHIR/ARF) JF Asset Management Limited



RIBEAE B

REESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EERERBRTS R - BEFREER AR
BITAVETSESATAMRNAS - ERWARER

IBEPSRKRPEERR

IR SRR EN AR EERIRE A SR

HzEe -

Toseek long term stable return froma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
A24E (B8)
Fund Size [million)
faSe b

Fund Expense Ratio
AR

Fund Risk Indicator 4
PaSe Stk

Fund Descriptor

H&E# | FUND FACTS
ARiz BER : 01/12/2007

T HK$117.1987T
© HK$1,558.123&7T
* 0.98%

*4.16%

CESEE — R

Bond Fund — Global

+ K% EIEE* | TOP TEN HOLDINGS*

WI TREASURY SEC. WIT 2.75% 15/02/2028

BTPS BTPS 3.75% 01/05/2021

DAH SING BANK HKG 2.19% 03/12/2018
US TREASURY N/B T 6.50% 15/11/2026
US TREASURY N/B T 2.50% 15/05/2024
US TREASURY N/B T 2.125% 29/02/2024
US TREASURY N/B T 1.875% 31/08/2024
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037
WI TREASURY SEC. WIT 2.75% 30/04/2025
US TREASURY N/B T 2.25% 31/12/2024

HEEE1PHRE | FUND MANAGER'S REPORT

EXRMmRRFEREE RESRRIENEEE -

&/ | AIA MPF - PRIME VALUE CHOICE

BES7 | ASSET ALLOCATION

# ZE2018%12H31H As at 31 December 2018

000010

EBR#RA" Risk Rating': {& Low (1) » & High (5)

| 9.62% B[ Britain
W 25.98% B EHEEAEE European Monetary Union
9.67% H7A Japan
M 46.50% 2B United States
B 5.67% EAhER Other Countries
B 256% 184 KEAM Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—% =& &%

= THE  HIES FOES
1Year  3Years  5Years

10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£& Fund -3.08 535  -1.19 1203 17.19 -3.08
R A A EIR R

Dollar Cost Averaging Return (%)* | -0.93  -0.29 -0.03 1.01 2.43 -0.93
FE{LER A ized Return (%)

£% Fund -3.08 175 -024 1.4 144 -
SEARAEEER R

Dollar Cost Averaging Return (%)* | -0.93  -0.10  -0.01 0.10 0.22 -

[ £E[E1%R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund
R

E[EH N
Dollar Cost Averaging Return (%)

-3.08 6.62 1.95 -5.46  -0.79 -
-0.93 2.62 -2.62  -1.48  -2.67 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
4.76%
4.36%
3.77%
3.65%
298%
293%
288%
2.70%
267%
234%

LEERNANE—S TH - BE2FANTLSE  FENLERTEESALRE -

BABREFEETFH MEARFH BN FHRRIRFESE - R2EEN - BAREELERE - 77 - BHHEEN
RIELLE » WHEFIRIT  BAARBERE -

The year finished with a risk-off. Yields fell further during the month as investors continued to invest in safe haven assets. The portfolio is
defensively positioned with an underweight position in credit relative to sovereign. The team’s preferred areas of the market were the belly
in the US, the front-end in Canada, 10 year of Australia, and the long-end in Switzerland. The fund is underweight in Europe, Japan and the
UK. By sector, the fund continues to be underweight credit, while favoring the banking, communications and energy sectors.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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RIBEAE B

ERERTEE"

&/ | AIA MPF - PRIME VALUE CHOICE

MPF Conservative Fund”®

k25l

To preserve principal value.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
EE4E (EE)
Fund Size (million)
HEERAZHER

Fund Expense Ratio
A mEiEae

Fund Risk Indicator 4
ESFRRE

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
MILHER * 01/12/2000

© HK$112.4537T
* HK$5,380.33/&7T
* 0.89%

* 0.00%

| ETBES — B

Money Market Fund —
Hong Kong

SHINHAN BANK/HK SHNHAN 0.00% 10/01/2019
DBS BANK HK LTD DBSSP 0.00% 18/04/2019
DAH SING BANK HKG 1.00% 19/12/2018
ICBC/SYDNEY ICBCAS 0.00% 07/12/2018
ICBC/SYDNEY ICBCAS 0.00% 04/03/2019

BANK OF EAST ASIA HKG 2.15% 16/01/2019
BANGKOK BANK PUBLIC HKG 2.15% 27/12/2018
BANGKOK BANK PUBLIC HKG 2.00% 19/02/2019
DAH SING BANK HKG 1.08% 31/12/2018

WING HANG BANK HKG 2.24% 29/01/2019

HEEE1PHRE | FUND MANAGER'S REPORT

£ &353R | FUND PERFORMANCE

# 220185 12831H As at 31 December 2018

000010

EBR#RA" Risk Rating': {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
REALEE-

IR SRR EN AR EERIRE A SR

W 14.78% #7T{&% Hong Kong Dollar Bonds
W 85.22% R4 K EAM Cash and Others

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F = BEF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[EER Cumulative Return (%)
E& Fund 0.67 0.89 1.16 1.76 12.45  0.67
518 Benchmark® 0.04 0.05 0.07 0.10 8.88 0.04
DR ASAESR R
Dollar Cost Averaging Return (%)* | 0.44 0.66 0.80 1.17 4.02 0.44
FEE(EER A ized Return (%)
E& Fund 0.67 0.30 0.23 0.17 0.65 -
#5412 Benchmark® 0.04 0.02 0.01 0.01 0.60 -
DR ASAESR R
Dollar Cost Averaging Return (%] | 0.44 0.22 0.16 0.12 0.22 -
JB£E[5]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund 0.67 0.1 0.11 0.1 0.16 -
SER AR EIER .
Dollar Cost Averaging Return (%)* | 0.44 0.05 0.05 0.05 0.09 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML

% of NAV
2.45%
2.28%
1.54%
1.54%
1.53%
1.46%
1.26%
1.23%
1.23%
1.23%

R ARSI RERBEA ATNEKERR (B) T3H

RERR,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e."Prescribed Savings Rate”)

—WhiRTEY - REMERETZAMBARTRZE SRR RIESERTE UM EAIARN - BrF KRR E+ =P8
T MEAREBFREZEMEAMETE - + FRERRBEZEERARRE95% - REBKFAHREH T FERET KRS #N
0 AEHRMETRFESEE - SR AMRERNE AR ERIEE TN RES

The US Fed increased policy rates after its December Federal Open Market Committee meeting as expected by the market and expressed
dovish signals on the path of future rate hikes. The Hong Kong dollar rate curve also flattened in December and prime rates in Hong Kong
remained unchanged post the US rate hike. The Hong Kong 10 year yield fell to 1.95% at the end of the month. The team expects liquidity
conditions to improve after year-end funding needs diminish, and short-term funding rates will likely recede. HKD rates should still follow
the trajectory of USD rates given the currency peg currently in place.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

*/%@Ip\é?ﬁﬂ%gﬁ
ChinaHK Dynamic Asset Allocation Fund

% EB4Z | INVESTMENT OBJECTIVES

EERER AR EEERE RS — ET
A2 (i) ERRENEBRTERZAETES

?Eﬁa-y?%ﬂ’]ﬁ?kﬁﬁ\ﬁﬁ“ﬁﬁﬁ*&ﬂ’]ﬁa%ﬁﬁ
BEEL K FINEEEERLERRK  LUBKE

HEAEEED -

Toachieve long-term capital growth potential through
anapproved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly invests in Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (i) performs

dynamic asset allocation.

Launch Date
BEEFE

Net Asset Value Per Unit
E2BE (EHE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbERREs

Fund Risk Indicator 4
S Ltk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

VALUEGOLD ETF

HK 5.125% 23/07/2019
HKMTGC 1.96% 16/03/2020
HKMTGC 1.38% 08/02/2019
KCRC 3.50% 29/04/2019
HKMTGC 5.40% 31/05/2021

H£E¥ | FUND FACTS
Az BER 1 04/07/2017

: HK$106.5287T
: HK$553.5387T
© N/ATERA
* N/ATEA

IFREERS —HER
EiE— RARERE0%

Mixed Assets Fund —
China and Hong Kong

- Maximum equity around

90%

[T %A% TENCENT HOLDINGS LTD
BE 22472% HSBC HOLDINGS PLC

GBHK 2.93% 13/01/2020
HKMTGC 4.525% 02/09/2020

HEEE1PHRE | FUND MANAGER'S REPORT

REBIRICERIR

TEHBAROR/E - RIS
B TEREEEANERE RATEERH

[oacs

EF

# ZE2018%12H31H As at 31 December 2018

14.15% $R4T Banks
24.22% % 7t{LE43% Diversified Financials

5.01% {0 Insurance

0/0/0/0/0

JEBRAER® Risk Rating’:
1& Low (1) » & High (5)

BES7 | ASSET ALLOCATION

3.90% 1EEEF1R4% Media and Entertainment
10.96% HbE Real Estate

6.27% 88 Transportation
6.01% ‘AF3EREE Utilities

15.23% HAt4TE Other Sectors
1.53% & K EAth Cash and Others

|
|
|
[ |
W 12.72% FHEfE Sovereign
|
||
|
|

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund -3.22 NATER NATER NATER 652 -3.22
R A A EIR
DollarCustAveraglng Return(%)* | -2.95 N/ATFER NATER NATER -1.97  -2.95
FE{LER A ized Return (%)
% Fund -3.22  N/ATSEA NATSER NATER 431 -
SEARAEEER R
Dollar Cost Averaging Return (%) | -2.95  N/ATS#EF N/AT#ER NATER -1.32 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -3.22  10.06 N/ATSER NATER NATEA -
DR AAEISR R
Dollar Cost Averaging Return (%)* | -2.95 3.33  N/ATSER N/ATSER N/ATER -

HEEFEAAML
% of NAV
639%
497%
439%
432%
431%
3.73%
3.04%
3.08%
297%
277%

Shm 12 AMRERY - MAFTFER R TR
BERTI# L AR SEHEH E S RIERIAEE - MEETFE IR 2019EMEEMB S -

#Z20184E11 5308 As at 30 November 2018

THEE

HEE20195F EHF - BERTIBISRISKES

Chinese equities took a hitin December as concerns over a synchronised global economic slowdown continue to grow. The macro uncertainty
in 2018 is likely to spill over into the new year, creating a volatile market backdrop for the first half of 2019. We shouldn’t be too bearish,
however, as China embarks on a more accommodative policy approach, while US monetary policies are expected to be less hawkish in 2019.

HEHRIRIR Source : BIPREEWEFEFAR/AF Value Partners Hong Kong Limited
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RFBETEEBIRETEI | AIA MPF - PRIME VALUE CHOICE #,Z22018412831H As at 31 December 2018

EESEIBREERES 00000

Manager’s Choice Fund BUAAI' Risk Rating's £ Low (1) » 5 High 51

% & H4Z | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
EiR—ERENRIAS M EEEERE RS R/

AL RS AR A ST B IR BGTE] L ) 9F

EEEREMEAISRIMBERILE - ) W 13.16% BUMEE Europe Equities
[tt'gﬁ?gﬁmiﬁ%%:ﬁémg%%  ERRRER / i 23.46% EHRXZ Hong Kong Equities
Hﬁﬁzg =18 . - 5// W 8.22% HAREE Japan Equities

To achieve long term capital appreciation through | p B 14.68% ZEIBEE United States Equities

aprofessionally managed portfolio, invested in two \
or more approved pooled investment funds and/ W 11.46% EABREER Other Equities

or approved Index-Tracking Collective Investment I 28.13% Efth{&25 Other Bonds
Schemes (“ITCISs”). B 0.89% & RHEM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&H | FUND FACTS £ &353R | FUND PERFORMANCE

< FIE - 01/08/2008 V (mmsmu@eem - LSTEEC NAY to NAV, in HK Dollars?)
Launch Date —F = EE A% RUES FHES
BUEESHE T HK$163.5787T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FRHEFR Cumulative Return (%)
S4EE (B8 © HK$4,176.36387T b5 Fund S11.49 9.07  7.08  91.80  63.57 -11.49
Fund Size (million) R A A EIR
<+ . ouar Losl veraglng eturn -3. . . . . 0.
BESBSTH R 1.67%¢* Dollar C tA Return (%)* | -8.71 0.27 2.7 19.44 2216 8.71
) 2 - . 0’
Fund Expense Ratio FEALER A ized Return (%)
A& EREEe D 11.76% E£ Fund 149 294 138 673 484 -
Fund Risk Indicator 2 FARAEER" R
. ) - ollar Cost Averaging Return -8. . . . A -
ES KRS EarE _mEn Dollar Cost Averaging Return (%)* | -8.71 0.09 0.54 1.79 1.94
RE puls B =) RmIK -
Fund Descriptor g—ﬂh&zﬁﬁ 90% JB4E[EI3R Calendar Year Return(%) 2018 2017 2016 2015 2014 s
Mixed Assets Fund — ## Fund -11.49 2447 -100  -127 -056 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* | -8.71  9.97 1.83  -333 -0.36 -
ZA'D # # &
+K3¥&IEE* | TOP TEN HOLDINGS HE2018%11 5308 Asat 30 November 2013 [ NINETSNRINNGNR SRy
EEESEEAL ZIBRRE) BEHR - ABRLFEANERERBIHER
% of NAV YrsE - BT REMSEZ —  FTRERA%BRERR
o 70 The management fees (as defined in the Principal Brochure
DA_H SING BANK HKG 0.60% 03/12/2018 2.98% of AIA MPF - Prime Value Choice] for this Fund have been
[T #22A% TENCENT HOLDINGS LTD 2.57% partially waived during the year. Waiver of management fees
[Z%}"Ibﬂﬁ HSBC HOLDINGS PLC 2.23% of this Fund during the said year is temporary. It is not one of
14817 CHINA CONSTRUCTION BANK H 1.82% the product features and does not imply waiver of management
ﬁ;ﬁﬁﬂn AIAGROUP LTD 1.69% fees in future years.
HEIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.31%
HSBC HKG 1.20% 03/12/2018 0.89%
WITREASURY SEC. WIT 2.75% 15/02/2028 0.75%
8% MICROSOFT CORP 0.74%
DAH SING BANK HKG 2.19% 03/12/2018 0.71%

HEEE1PHRE | FUND MANAGER'S REPORT

RS ERNFRRES - AEESERIFHEENEEER - BRMHSRERSERERGEKT - cEEREHRAIKN2019F
AISAHLE - REERDEBENEEEREHEASHEREN R TR ZNARSHABERANES  MEETEERENE
BEHIEN - ELAER RS REARRE E R 2R TS -

Despite weak global equity markets in the fourth quarter, macro indicators remain supportive of continued but decelerating growth. Global
markets are now at or below historical valuation levels and corporate management teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in the margins of companies that are producers and users of smart capex, both in
the technology and industrials sectors, and more broadly where it sees companies benefitting from higher investment spending. These are
company-specific, idiosyncratic alpha opportunities that can be found in all markets.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
1"



K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

ER—EERRERUEREIBAREBRING
A T B E RS 2 ARESMREES 0 B
RAERULUETHEZRMENER -

IEEBNRETREEERERSNHIEES -

To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E£BH | FUND FACTS
Az BER : 01/12/2004

Launch Date

BUEERE 1 HK$215.39:87T
Net Asset Value Per Unit
SE (BS) © HK$3,873.47#7T
Fund Size (million)
HEeRZHER 1 1.99%
Fund Expense Ratio
A RS : 15.20%
Fund Risk Indicator 4
S Ltk b BREES - X

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

=E T F SAMSUNG ELECTRONICS CO LTD
HiEiareg
WFNAFR/AR) BHP BILLITON LTD

Equity Fund — Asia-Pacific

BES7 | ASSET ALLOCATION

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

0 29.69% J&M Australia
18.34% ENFE India
W 2.32% ENfE Indonesia
W 20.36% %2 Korea
W 6.11% #iI08E Singapore
I 13.57% B Taiwan
W 1.86% Z=E Thailand
B 2.95% EAhEIZR Other Countries
W 4.80% B4 R HM Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
£& Fund -12.97 2063 549  105.98 11539 -12.97
R A A EIR
Dollar Cost Averaging Return (%)* | -9.51 1.1 4.09 1427 2492 -9.51
FE{LER A ized Return (%)
E# Fund -12.97 6.45 1 7.49 5.60 -
DR AEEIR" R
Dollar Cost Averaging Return (%]* | -9.51 0.37 0.81 1.34 1.59 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -12.97 30.23 6.43  -10.05 -2.59 -
DR AAEISR R
Dollar Cost Averaging Return (%) | -9.51 9.85 3.44 -6.25 -4.12 -

#Z20184E11 5308 As at 30 November 2018

GEEFEFALE

ERRELEAZ AR TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

SR B 874752 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD

CSLBRRAR] CSLLTD

ﬁ%l’;ﬁé’éﬁ%‘a HOUSING DEVELOPMENT FINANCE CORP LTD

T T %AFR/AF RELIANCE INDUSTRIES
M’éa&ﬁ]ﬂﬁi%ﬂ‘] TATA CONSULTANCY SERVICES
FaR ¥ 8R1T WESTPAC BANKING
AZE$R4T UNITED OVERSEAS BANK

HEEE1PHRE | FUND MANAGER'S REPORT

MR RA 128 FRE - B
RIEHER TR -
KERENTS  MHERRSE -

SETTEE - HBIEEER
HULRR - XEEERS F—MRIETERIME

=B - PXESBEENE

% of NAV
8.19%
7.66%
3.64%
3.29%
3.19%
3.00%
2.7%
2.31%
2.07%
2.05%

BIFEFRONSLREE  TEAERMBEEEMNE
(BRSBTS R AOE R NE

' R REIFEER - REEE

Asian equities declined in December, but at a much more benign magnitude compared to the US as the US dollar retreated. The initial
China-US trade truce optimism post Trump-Xi meeting faded after Huawei's CFO being arrested in Canada. Meanwhile, the US Fed hiked
rates for the fourth time this year as expected, but yield curve inversion continued amid worsening end of cycle fears. The best performers

are in South East Asia while China performed the worst.

ERIIER Source : JF BEEIHIRAFT JF Asset Management Limited
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RIBEAE B

EXMRREE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

FEEE BB LGB A A bl 22 75 7 2 75 PR EREl
REARZESEERMREEERERES  BIRE

BiRHRIIBEAEE -

IEEABRETEEERERSMBRES -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BUEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
HEEERHER

Fund Expense Ratio
A ERBIEREA

Fund Risk Indicator 4
PaSe Stk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

# 5 /R NESTLESA

H&E# | FUND FACTS
ARiz BER 1 01/01/2002

© HK$197.59%7T
© HK$1,385.05: 87T
*1.96%

* 13.58%

CREEE — BN

Equity Fund — Europe

1 7# CZEBy ROCHE HOLDING AG

HitHEEEEREE NOVARTIS AG

TIRI2 R A%HE ROYAL DUTCH SHELL
ZHEUMAL 152 F) ALLIANZ SE
BRERER/ARBRAR GLAXOSMITHKLINE

& FIZE UNILEVER

JEBIEERER1T BNP PARIBAS

KONINKLIJKE AHOLD DELHAIZE
SRR EEH ABIGR/A R LEGAL & GENERAL GROUP

HEEE1PHRE | FUND MANAGER'S REPORT

BES7 | ASSET ALLOCATION

&/ | AIA MPF - PRIME VALUE CHOICE

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

W 24.95% BB Britain

M 13.80% ;%EH France
12.76% &[] Germany

B 6.51% FEHEEF Spain

W 471% H5# Sweden

I 14.97% Hi+E Switzerland

B 8.21% 77 The Netherlands

W 12.57% EAEIZ Other Countries

W 1.52% B4& R HM Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =F EF +#  RUES FHES

1Year  3Years 5Years 10Years Sincelaunch  YTD

R7&[E1ER Cumulative Return (%)
% Fund -17.81  -0.73  -433  79.38  97.59 -17.81
R A A EIR R
Dollar Cost Averaging Return (%]* | -13.09  -5.62 -4.87 15.61 28.39 -13.09
FE{LER A ized Return (%)
£% Fund -17.81  -025 -0.88  6.02  4.09 -
SEARAEEER N
Dollar Cost Averaging Return (%)* | -13.09  -1.91 -0.99 1.46 1.48 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -17.81 27.63 -5.38 2.04 -5.55 -

DR AAEISR R
Dollar Cost Averaging Return (%] | -13.09  9.83 1.01 -1.53 -6.46 -

#Z2018%11H30H As at 30 November 2018

GEEFEFALE

% of NAV
4.66%
3.94%
389%
3.53%
2.60%
2.59%
1.87%
1.83%
1.72%
1.71%

BEERMEN/EBEKT - CEBFTBEER  E2018FHRHESAKE - ERBIHEER @ MECBHERBEMESIRETS
EBEWRS| - MEEETFES S  SERE-RAFEEREARNERR - FEL  BERESF LI FARTEHE T TLERE
MEEAEE T+ FRRE—BEL -

2018 has been a disappointing year, despite growth remaining above trend and corporate earnings growing once again. With earnings set
to grow again valuations look attractive both in absolute terms and relative to bonds and cash. Valuation spreads also look elevated, which
is normally an environment in which Value prospers as a style. Indeed we have seen the performance of Value stabilise in the second half
of the year after pronounced under-performance in the first half, while Income as a style has been a leading performer in the second half.

ERIIER Source : JF BEEIHIRAFT JF Asset Management Limited



RIBEAE B

BAREREESE
Japan Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EETEREMLUAA SRR TR AN
AR ZEFEHHERMEEERERS - BIREER

HREEAEE -

ItEEABRETEREEERERSNHEES -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BUEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
faSe b

Fund Expense Ratio
A ERBIEREA

Fund Risk Indicator 4
PaSe Stk TP

Fund Descriptor

H&E# | FUND FACTS
ARiz BER 1 01/01/2002

T HK$154.73# 7T
T HK$610.283 7T
1 1.97%

1 14.09%

P REEE - BE
Equity Fund — Japan

+ K% EIEE* | TOP TEN HOLDINGS*

98 ;5 /A ) TOYOTA MOTOR CORP
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC
{572 2 RiEE[E /A ) SUMITOMO MITSUI FINANCIAL GROUP INC

=FHEKN ERL MITSUBISHI CORP
i AT A% G IR A F) RECRUIT HOLDINGS
B HUE £ 17A% TOKIO MARINE HOLDINGS INC

T£F KAO CORP

ERHT KEYENCE

2 SONY CORP
$47K758 SUZUKIMOTOR

HEEE1PHRE | FUND MANAGER'S REPORT

&/ | AIA MPF - PRIME VALUE CHOICE

|

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

BES7 | ASSET ALLOCATION

[0 8.56% B Basic Materials
25.36% SHE & Consumer Goods

W 3.43% JHEBRTS Consumer Services

W 22.00% &k Financials

W 4.48% fi2/EFETE Health Care

M 25.29% T Industrials

1.34% FMKRRIAR Oil and Gas

M 3.53% FI$L Technology

B 3.12% BEf Telecommunications

2.89% 134 K H A Cash and Others

# ZE2018%12H31H As at 31 December 2018

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund -18.49 387 222 4443 5473 -18.49
R A A EIR .
Dollar Cost Averaging Return (%)* | -14.90  -4.82 0.26 19.12 18.63 -14.90
FE{LER A ized Return (%)
E# Fund -18.49 1.27 0.44 3.74 2.60 -
SEARAEEER N
Dollar Cost Averaging Return (%)* | -14.90  -1.63 0.05 1.77 1.01 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -18.49  31.00 -2.73 9.55 -10.17 -
DR AAEISR R
Dollar Cost Averaging Return (%) | -14.90  14.04 0.66 0.46 -2.09 -

#Z20184E11 5308 As at 30 November 2018
HEEFEEN
% of NAV
6.79%
521%
3.76%
3.73%
3.72%
3.69%
3.48%
3.27%
3.26%
291%

BAmS (REE—THER) NAETH10% - RESETERMER  MERAREE - MgE  BREERSHRIITER - ™5

SEMFRSE - hEEEERMERBPHTERMERER  REHER ERTaES

5l EEELNFISERKENEARERENENIFRE -

The Japanese market (Topix Index) fell 10% in JPY terms. The top performing sectors were rails, airlines, and utilities, while mining, healthcare
and brokers underperformed. The outlook for the market is increasingly mixed, with slowing growth in China and sluggish earnings growth
in cyclical sectors, while the consumption tax hike may lead to a more challenging environment domestically in the second half of the year.
But relatively attractive valuations, progress on corporate governance reform and stable politics domestically are still positive.

ERIIER Source : JF BEEIHIRAFT JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

APEREES
Greater China Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EERETERMREESIRARS R / SRR

T8I MORMRIIEARE - M2 S AARRHEE

ERERLER / SRR BT RRENLAF

EipE (AIpEARLNE &2  RPKRAHE

hEMNTREEMTE L ARMBITNES 0 K
BRESARRENERRA BHESTR LN

RABENEERIRASER -

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating

)

principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

be listed on a stock exchange in Hong Kong and
Taiwan. Implementation of the investment policy

is considered to be of high inherent risk.

Launch Date
BEEFE

Net Asset Value Per Unit
E2BE (EHE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbaREEs

Fund Risk Indicator 4
S Ltk b

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
[pavA=E]

* 01/12/2004

© HK$195.56&7T
© HK$6,574.13&7T
1.97%

+ 17.15%

C BEES — KhEiEE

Equity Fund — Greater
China Region

[T #%A% TENCENT HOLDINGS LTD

AIETRIEEIREUERRHBR/A R TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

R FB{RM AIAGROUPLTD

FE E2472% HSBC HOLDINGS PLC

HHEIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

$B753R1T CHINAMERCHANTS BANK
#25%$R1T CHINA CONSTRUCTION BANK H

FEI#5&h CHINA MOBILE LTD

$riRE i SUN HUNG KAl PROPERTIES

T #$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

HEEE1PHRE | FUND MANAGER'S REPORT

hEl12R 13

# ZE2018%12H31H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

£ &353R | FUND PERFORMANCE

BES7 | ASSET ALLOCATION

W 54.14% A& China
W 22.17% & Hong Kong

20.99% &7 Taiwan
M 2.70% & KEA Cash and Others

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund -15.08 1217 025 7250 9556 -15.08
R A A EIR .
Dollar Cost Averaging Return (%] | -11.35  0.47 0.59 9.46 17.75  -11.35
FE{LER A ized Return (%)
£% Fund -15.08 390  0.05 560 488 -
SEARAEEER N
Dollar Cost Averaging Return (%) | -11.35  0.15 0.12 0.91 1.17 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -15.08 3523 -2.32 -11.33 0.79 -
DR AAEISR R
Dollar Cost Averaging Return (%) | -11.35  12.53 2.04 -9.41 0.48 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
9.49%
8.62%
5.11%
4.89%
3.90%
266%
245%
1.99%
1.94%
1.69%

CERSIEGERS AKE  SEERBIUZERBER 2016 FMLURGRIEKT - MSCIEBEHANEL TR - HPRFRES

EERRBERRALRBIRPMEA - RN S RRN - SBHERRMRIFIETE - A ERHEHORIEREE T MERFITHM
PERESEHTHRIERT - RIEARERT -

China’s December economic activity indictors continued to disappoint, with the manufacturing PMI falling to the weakest level since early
2016. MSCI Hong Kong was flat during the month, as Macau casino operators rebounded on better-than-feared gaming revenue growth and
Hong Kong property developers held up on the back of moderating rate hike expectations. Taiwan equities declined on back of weak export
data, and technology led the drop amid downward earnings revisions and China-US trade truce uncertainties.

HHRIR Source : JFEEEIZHIR/ARF) JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

BEREESE

Hong Kong Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

ERREMERRLEERER SR / HALAIEH
EHiREtEMEARE - MRS IR
ERARSR / ARG M EBRANMEE S
i« BB B A S 2 AR
RS - RABEN BRI AR -

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily in
securities of companies either listed, based or
operating principallyin Hong Kong. Implementation
of the investment policy is considered to be of high

arEl >

inherent risk.

Launch Date
BEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)

A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator
=Stk

Fund Descriptor

E£B# | FUND FACTS
jpavA=E:L] © 01/01/2002

: HK$308.7187T
© HK$5,842.0438 7T
©1.97%

+ 18.09%

REEE —FE
Equity Fund — Hong Kong

+ K% EIEE* | TOP TEN HOLDINGS*

[ET %A% TENCENT HOLDINGS LTD
FE 2472% HSBC HOLDINGS PLC

E$B15éﬂ=- AIAGROUPLTD

25¢8R1T CHINA CONSTRUCTION BANK H
EF@3F$ PING AN INSURANCE (GROUP) CO OF CHINALTD H

HSBC HKG 1.20% 03/12/2018

FEI#£&h CHINAMOBILE LTD

$riRE i SUN HUNG KAl PROPERTIES
$B75$R1T CHINAMERCHANTS BANK
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HEEE1PHRE | FUND MANAGER'S REPORT

SRS BBIEA AT R RATAEEIERE
E MBS RIOFIGFEUR © SIEEMBES -

BES7 | ASSET ALLOCATION

# 220185 12831H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

6.32% SHE & Consumer Goods

3.94% ;HEBRFE Consumer Services
50.80% @4 Financials

8.71% T ¥ Industrials

5.79% FIHRERILE Oil and Gas
10.03% F#% Technology

5.70% AP Utilities

4.88% ELAth7T# Other Sectors

3.83% R4 B EAth Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F £ BE  t®  RUES FES

1Year  3Years 5Years 10Years Sincelaunch  YTD

R7&[E1ER Cumulative Return (%)
% Fund <1348 1160 -0.26  68.65 208.71 -13.48
R A A EIR
Dollar Cost Averaging Return (%)* | -10.11 2.57 1.98 9.65 53.51 -10.11
FE{LER A ized Return (%)
£% Fund -13.48 373 -005 537  6.86 -

DR AEEIR" R
Dollar Cost Averaging Return (%)*| -10.11  0.85 0.39 0.93 2.55 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -13.48 35.44  -4.76  -10.75 0.14 -

DR AAEISR R
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -

#Z20184E11 5308 As at 30 November 2018
{EEEFEAAL

% of NAV
9.59%
9.50%
7.06%
6.52%
4.54%
2.39%
2.21%
2.18%
2.06%
1.92%

minENAE RS - LHESER S ARER

EthmE={ER TREFTRA - HFHZHEEUTHT

BARTENMSEREEHE - #MALEREMERALEMIRES - LHEH/N
° FEEEURSBAEEMES B LERE - AR HSEPNEAESKE  PPREHRREAES -

Weakening economic data and outlook are likely to remain major headwinds for the market in the near term especially with more subsequent
downward earnings adjustments to be seen in the next two to three months. We continue to expect more supportive policies from Chinese
government to stabilize growth, including more fiscal supports, tax burden relief and maintaining accommodative monetary policies to lower
funding costs and enhance credit availability especially for SMEs. Together with softening USD and potential peak of US interest rate hike
cycle, we expect some more short term volatilities to be followed by more positive trend in medium term.

HHRIR Source : JFEEEIZHIR/ARF) JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

tEBREEE

North American Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

SR ERIRE NN EE AR Z R DEERIRAEEER

BEE  LURHRIIEAEE -

RS BHHERES  RBREN—TAREESR
BESE -

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
EEERHER

Fund Expense Ratio
A EREREA

Fund Risk Indicator 4
PaSe Ltk

Fund Descriptor

H&E# | FUND FACTS
ARiZ BER 1 01/01/2002

* HK$208.53#8 7T
T HK$2,279.76357T
1 1.93%

1 11.58%

P REREE — b=

Equity Fund — North
America

+ K% EIEE* | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
4R MICROSOFT CORP

A5 # NS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B

EEARAE$R1T JPMORGAN CHASE & CO
Z[EI$R1T BANK OF AMERICA CORP
VISABERE#R# VISA INC CLASS A

SPDR #Z&500ETFE5E £ & SPDR S&P 500 ETF TRUST UNITS SER 1S&P

52 F53# /A B) AMAZON.COM INC

E1#8E CHEVRON CORP
BHSH INTEL CORP

HEEE1PHRE | FUND MANAGER'S REPORT

# ZE2018%12H31H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

BES7 | ASSET ALLOCATION

8.27% ®B&BR#E Communication Services
10.34% HE 5 Consumer Discretionary
6.91% R4 F & Consumer Staples

|

[NEEENEEEN

7.00% eI Energy
14.92% 28 Financials
13.73% fE2ERFEEE Health Care
10.98% T % Industrials
20.71% E&FHE Information Technology

4.51% #p%} Materials
1.30% 1 Real Estate
1.39% AFEE Utilities

-0.06% ¥R K EAth Cash and Others
HE&RIF | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
£& Fund -8.19  20.81  31.07 18321 10853 -8.19
R A A EIR R
Dollar Cost Averaging Return (%)* | -9.70 3.16 10.58  57.94  84.47 -9.70
FE{LER A ized Return (%)
£% Fund -819 650 556 1097 442 -
SEARAEEER R
Dollar Cost Averaging Return (%)* | -9.70 1.04 2.03 4.68 3.67 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -8.19  21.01 8.74 -2.35 1"mn -
DR AAEISR R
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
4.12%
331%
277%
231%
2.08%
203%
201%
2.00%
1.94%
191%

HRTSERPEBEZAMNERMTE  LURMERTAEMNESIETR - minaBRNE - <8 RmKkE - EhLlZnETHREE
BRHER R AR AR

HEERE RERMEBIBRA - BA2019F BN T EHREERRMNSRESIUAMSERE - SRR

HRHEREEEERTENER

December equity markets were volatile as a sell-off gained traction due to concerns about the longer lasting effects of the US-China
trade dispute, as well as the near- and medium-term monetary path of the Fed. The energy sector due to oil prices dropped off, as well as
financials, have seen the largest drop during the month. Moving ahead to 2019, analysts will focus on the Fed and look for any new language
indicating a change in the rate path and what that spells for the broader US economy given the data dependency stressed by Chairman Powell.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

RERAEE

Green Fund

% EB4Z | INVESTMENT OBJECTIVES

EBTBRANLLATMANHEHESETS
THLIRE « ARABRERIASME(E - HAMA
ST AR ARA AN BB TER (2)E
RRAROBIS RN « LR S AUS MR

RHEABF 2R BA T RIIRE -

RS BHERES  RBREN—TAREESR
BESE -

To provide investors with long-term capital
appreciation through well diversified investments
inglobal equities principally by investingin companies
according to (1) their environmental ratings, and
(2) financial performance expectations, with a view
to outperforming the MSCI World Index over the

medium to long-term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

E&&H | FUND FACTS
M HE * 31/03/2006

Launch Date

BEEFE T HK$146.9887T
Net Asset Value Per Unit

E2BE(EHE) * HK$1,700.91&7T
Fund Size (million)

HERAZHER D 1.63%*

Fund Expense Ratio

& EbRRs 1 11.73%

Fund Risk Indicator 4

B Ltk b CBEES — B

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

BASR/AT APPLEINC

B &) #I fRHE /A 7] AUTOMATIC DATA PROCESSING INC
CVS HEALTH CORP

4R MICROSOFT CORP

=% &5 T ¥ MITSUBISHI HEAVY INDUSTRIES
E&MSR1TEEE LLOYDS BANKING GROUP
SUAMEEE S B IR/A R ABBVIEINC

F %K KELLOGG COMPANY

& /A7) THE BOEING COMPANY

#1172 7] IRON MOUNTAIN

HEEE1PHRE | FUND MANAGER'S REPORT

EENAREEREHENESERGHEENR  AUTHELNE

Equity Fund — Global

BES7 | ASSET ALLOCATION

EEEEER =

# ZE2018%12H31H As at 31 December 2018

000016

EBR#RA" Risk Rating': {& Low (1) » & High (5)

2.83% M Australia
6.36% ZEE Britain
3.31% NNEAX Canada
3.47% 35E France
3.20% fEE Germany
9.15% B Japan
2.08% ¥t Switzerland
60.22% 3£ United States
7.57% EAthEIZ Other Countries
1.81% & K HAth Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F
1Year  3Years  5Years

=F aE +E  HIES FHES

10 Years Sincelaunch  YTD

R7&[EER Cumulative Return (%)

E& Fund

#5412 Benchmark®*
SIIES; .

o .
Dollar Cost Averaging Return (%)

-12.49 932 13.02
-8.57 2136 26.18

-11.49  -1.61 2.47 32.42 3494

118.85 46.98 -12.49
154.18 84.83  -8.57

-11.49

FEALEIZR A ized Return (%)

E& Fund

#51Z Benchmark*
A

RLAEEIR N
Dollar Cost Averaging Return (%)

-12.49  3.01 2.48 8.15 3.07 -
-8.57 6.66 4.76 9.77 4.93 -

-11.49  -0.54 0.49 2.85 2.38 -

JB£E[5]%R Calendar Year Return(%)

2018

2017 2016 2015 2014 -

£ Fund

YIRLA:

: LG
Dollar Cost Averaging Return (%)

-12.49 2238 2.08 -1.35
-11.49  9.35 3.59 -1.7 1.77 -

4.80 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
2.20%
182%
1.72%
1.64%
161%
161%
153%
152%
147%
1.35%

‘ ERLANEFER2HIER
MSCI World Index

"ER AESBHESERE (ERRRPAESEEL
ZEIBARNPE) DRESRG - AR FAERBREIHEE
Yt BAREREEZ—  FTRRBUERERR -
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

SERAERAIERESBARE - EhIBAL Central Japan Railway

Company #1Amazon.com, Inc. BHIRRIBRFAIRZIA » MCVS Health CorporationF Alliance Data Systems Corporation#ERA B A HIKRIEE ©

Strong stock picking in Utilities and Real Estate were main drivers to the performance. However, selection of Consumer Staples and Information
Technology slightly weakened the overall return for the month. At stock level, Central Japan Railway Company and Amazon.com, Inc. were
top gainers while CVS Health Corporation and Alliance Data Systems Corporation contributed negatively.

FHRIR Source : RAEREEBEEBHRAT Amundi Hong Kong Limited

18


https://Amazon.com
https://Amazon.com

K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

R

e

Guaranteed Portfolio*

% EB4Z | INVESTMENT OBJECTIVES

B|RERELUBENERER RERRE © 7518

R R FRE O EIER ©

IR SRR EN AR EERIREEEH

k25l

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable

rate of return.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
EE40E (EE)
Fund Size (million)
AT HER

Fund Expense Ratio
Pl e

Fund Risk Indicator 4
oS Rtk P

Fund Descriptor

E&&H | FUND FACTS
MILHER * 01/12/2000

© HK$9,144.07 87T
*1.62%
* 0.00%

| REED

Guaranteed Fund*

+ K% EIEE* | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.60% 03/12/2018

ABS FINANCE LTD 2.457% 25/09/2024

UNITED OVERSEAS UOBSP 3.19% 26/08/2028
KOREA LAND & HOUSING COR 2.43% 28/09/2024
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026
VODAFONE GROUP VOD 2.85% 28/06/2027

CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020
CAN IMPERIAL BK CM 2.25% 28/07/2020

WELLS FARGO CO WFC 3.00% 06/05/2025
NORDEA BANK AB NDASS 2.50% 22/01/2019

HEEE1PHRE | FUND MANAGER'S REPORT

EEEBERNEHNRSREE

HEEEE;

TESNERRA SN0 B
Rt - +fﬁﬁﬁ§,§{i§§,u£€ﬁfé€8¢§1 95% o

TinRS o BEEMETSER

BES7 | ASSET ALLOCATION

# 220185 12831H As at 31 December 2018

000010

EBR#RA" Risk Rating': {& Low (1) » & High (5)

I 95.63% #7T{&EZ% Hong Kong Dollar Bonds
B 4.46% ETT{&E% United States Dollar Bonds
1 -0.09% 3 K HAth Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BEF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[EER Cumulative Return (%)
E& Fund 0.15 0.45 1.44 11.24 3442 0.5
518 Benchmark® 0.04 0.05 0.07 0.10 8.88 0.04
DR ASAESR R
Dollar Cost Averaging Return (%)* | 0.07 0.22 0.49 2.76 11.31 0.07
FEE(EER A ized Return (%)
&% Fund 0.15 0.15 0.29 1.07 1.65 -
#5412 Benchmark® 0.04 0.02 0.01 0.01 0.60 -
DR ASAESR R
Dollar Cost Averaging Return (%]* | 0.07 0.07 0.10 0.27 0.59 -
JB£E[5]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund 0.15 0.15 0.15 0.47 0.51 -
SER AR EIER .
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.20 0.23 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
3.49%
188%
161%
161%
155%
1.48%
1.36%
1.35%
1.29%
1.26%

BgE% - i%n;jA R AMERERGIE - AR GIRFER TR R ES -

The growth of Hong Kong's economy remains stable in the near term, while increasing external headwinds dampen sentiment. The wealth
effect has seen a diminishing trend as the property market starts to cool off. Hong Kong's prime rate remained unchanged post the Federal
Open Market Committee meeting. The Hong Kong 10-year yield lowered to 1.95% at the end of the month. The team expects liquidity
conditions to improve after year-end funding needs diminish and short-term funding rates will likely recede. HKD rates should still follow
the trajectory of USD rates given the currency peg currently in place.

ERIHIR Source : #AIH1EE EF B HBR/AF PineBridge Investments Hong Kong Limited
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*BaEIATES S AIBIRRE B ARMGEFIR (B) T2TH

RERR,)
The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate”)

ZHFS Annual Rate
2018 2017 2016 2015 2014
0.15% 0.15% 0.15% 0.50% 0.50%

BERIIR Source * RIMRBBRAR
AIA Company Limited

BIEIERHRES - HAMNREENREHFART
BABERARREESEFERET KD ENE - RHRMETRIE



K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

HMRES

Growth Portfolio

% EB4Z | INVESTMENT OBJECTIVES

FER

SHEMBTHENRMENSER R EBUE
BEFEE o RS EE—

TREXEIBREMS - M

FAAE TR ERMIBRL EREEEREES -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

# ZE2018%12H31H As at 31 December 2018

0/0/0/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

15.75% E
W 29.74% FHRZZ Hong Kong Equities

W 12.73% BAR

BES7 | ASSET ALLOCATION

ErMB%ZE Europe Equities

= Japan Equities

0 17.41% =BIRE United States Equities

W 12.29% E AR

2 Other Equities

B 7.16% Efthf&Z Other Bonds
M 4.92% 3R& KEAh Cash and Others

HEEE#¥ | FUND FACTS
R E A * 01/12/2000 £33 | FUND PERFORMANCE
Launch Date — - -
BEERE T HK$224 9435 7T (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —iF = R +E  BuES E*,EA
HeumE (E5E) * HK$10,392.583# 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) RFE[EER Cumulative Return (%)
HEefT®R 1 2.03% #£ Fund 21375 1204  9.38  87.17 12494 -13.75
Fund Expense Ratio AR
HeERpiEDs : 12.56% Dollar Cost Averaging Return (%)* | -10.65 ~ 0.06 ~ 3.41  21.33 5430 -10.65
Fund Risk Indicator & FEALER A ized Return (%)
B-S - ohitk TP iReEERES — BBk - E% Fund -13.75 386 181 6.47 458 -
Fund Descriptor BABREHRERN 90% SR A E IR .
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | -10.65  0.02 0.67 1.95 2.43 -
Global - Maximum equity JBE G Calendar Year Return(%)_ 2018 2017 2016 2015 2014 -
around 90%
£% Fund -13.75 29.81 007  -2.81 045 -
SR A AER N
Dollar Cost Averaging Return (%) | -10.65  11.67 2.28 -4.11 0.48 -
+X#%ZER* | TOP TEN HOLDINGS* #Z2018££11 8308 As at 30 November 2018
EEESEES
% of NAV
DAH SING BANK HKG 0.60% 03/12/2018 383%
[ET %A% TENCENT HOLDINGS LTD 3.04%
E%}"Ibﬂ'i HSBC HOLDINGS PLC 2.75%
%3777 CHINA CONSTRUCTION BANK H 2.10%
E$B15éﬂ=- AIAGROUPLTD 2.06%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.49%
=E T F SAMSUNG ELECTRONICS CO LTD 0.87%
4R MICROSOFT CORP 082%
HIETRIEEIREUERRAER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.82%
FAR/AT APPLEINC 0.80%
HEEEPHRE | FUND MANAGER’'S REPORT
RSB THTE BN E RIS - REBSEKASHFERIESRIER - BIRTISRENSERERGEKT - CEEREKRRIE20194F

AISAHLE - REERRAENEEERES
ELER & EASTRB R & B 2 IRAT A TS

ESzHIE -

EEANGHERAZENRRR TR WA REFHBIERENEE

' MEEFEEZ BRI

Despite weak global equity markets in the fourth quarter, macro indicators remain supportive of continued but decelerating growth. Global
markets are now at or below historical valuation levels and corporate management teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in the margins of companies that are producers and users of smart capex, both in
the technology and industrials sectors, and more broadly where it sees companies benefitting from higher investment spending. These are
company-specific, idiosyncratic alpha opportunities that can be found in all markets.

BRI Source - #aIRIEEEBHRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZHRAT JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

% EB4Z | INVESTMENT OBJECTIVES

watEkEENR RS HLUBTHENRME
FEERRZEEEENEER - LHESER—IR
SXERRBAG > MZEaHIRERMIANL

IR EEERERE -

Tomaximise long-term capital appreciationin Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled

investment funds.

Launch Date
BEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size [million)
A2 IER

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator #
=Stk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

EEE# | FUND FACTS
jpavA=E:L] : 01/12/2000

t HK$195.19:87T
: HK$5,314.348 7T
1 1.99%

: 8.00%

P IRGEERS — |-

RABRRER 50%
Mixed Assets Fund —
Global - Maximum equity
around 50%

DAH SING BANK HKG 0.60% 03/12/2018
[ET %A% TENCENT HOLDINGS LTD

BE E2472A% HSBC HOLDINGS PLC
WITREASURY SEC. WIT 2.75% 15/02/2028
#2:%$R1T CHINA CONSTRUCTION BANK H

BTPS BTPS 3.75% 01/05/2021
R ¥B{RM AIAGROUPLTD

DAH SING BANK HKG 2.19% 03/12/2018
US TREASURY N/B T 6.50% 15/11/2026
FHEIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

HEEE1PHRE | FUND MANAGER'S REPORT

BES7 | ASSET ALLOCATION

# ZE2018%12H31H As at 31 December 2018

0/0/6/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

B 9.17% BUMBRZ Europe Equities
16.38% & BAYZE Hong Kong Equities

W 5.75% HAREE Japan Equities

W 10.51% EBIRE United States Equities

W 8.51% EAAYE Other Equities

W 45.79% EAh{&EZ: Other Bonds

I 3.89% & RHAM Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =F aE +E  RUES FHES

1Year  3Years 5Years 10Years Sincelaunch  YTD
RHE[EER Cumulative Return (%)
E& Fund -9.32 6.33 4.08 46.20 9519  -9.32
#5412 Benchmark® 2.18 5.17 12.87 3488 3816 218
DR ASAESR R
Dollar Cost Averaging Return (%]* | -6.61 -1.10 0.66 10.48  34.79  -6.61
FEE(EER A ized Return (%)

E& Fund

#51Z Benchmark®
A

RLAEEIR N
Dollar Cost Averaging Return (%)

-9.32 2.07 0.80 3.87 3.77 -
2.18 1.69 2.45 3.04 1.72 -

JB£E[5]%R Calendar Year Return(%)

£ Fund
PR

: LG
Dollar Cost Averaging Return (%)

<661 =037 013 100 1.6 -
2018 2017 2016 2015 2014 5
932 1687 034 -236 025 -
661 679 048  -280 -053 -

#Z20184E11 5308 As at 30 November 2018

HEEFEAAML
% of NAV
6.16%
183%
157%
131%
1.29%
1.20%
1.19%
111%
1.00%
093%

C EBRAHRRIEN

Hong Kong Composite Consumer Price Index

RSB RENFRES - ABESRAIFHHEMENTEER - BERTSRENERERGEKT - SEEREREIH2019F
AISAHLE - REERDEBENEEEREHEASHEREN R TR ZNARSHABERANES  MEETEERENE
BEHIEN - ELAER RS REARRE E R 2R TS -

Despite weak global equity markets in the fourth quarter, macro indicators remain supportive of continued but decelerating growth. Global
markets are now at or below historical valuation levels and corporate management teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in the margins of companies that are producers and users of smart capex, both in
the technology and industrials sectors, and more broadly where it sees companies benefitting from higher investment spending. These are
company-specific, idiosyncratic alpha opportunities that can be found in all markets.

BRI Source - #aIRIEEEBHRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZHRAT JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

REEAHES

Capital Stable Portfolio

% EB4Z | INVESTMENT OBJECTIVES

[EREHLUET ENEREARRREBER
HEREZHBREMESERERR - ESEE—
TEEEEIRNERE - MEa HIERMIAELL
ERREEERERES -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

EEE# | FUND FACTS
jpavA=E:L] : 01/12/2000

Launch Date

BUEEEE P HK$179.11387T

Net Asset Value Per Unit

EeBE (RS * HK$3,453.05;47T
Fund Size [million)

A2 EER 1 1.98%

Fund Expense Ratio

A2 EEE 1 5.32%

Fund Risk Indicator #

=Stk P IAREERS — BRIK-

RAREHRER 30%
Mixed Assets Fund —
Global - Maximum equity
around 30%

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.60% 03/12/2018

0CBC WING HANG BANK LIMITED 0.25% 03/12/2018
WITREASURY SEC. WIT 2.75% 15/02/2028

BTPS BTPS 3.75% 05/01/2021

DAH SING BANK HKG 2.19% 03/12/2018

US TREASURY N/B T 6.50% 15/11/2026

[ET#2A% TENCENT HOLDINGS LTD

US TREASURY N/B T 2.50% 15/05/2024

US TREASURY N/B T 2.125% 29/02/2024

US TREASURY N/B T 1.875% 31/08/2024

HEEE1PHRE | FUND MANAGER'S REPORT

HERZ AT ENEREESS - REUEREASIHENENTRER - REMSHERSESERGEKT - hEEE

#Z20184E11 5308 As at 30 November 2018

# ZE2018%12H31H As at 31 December 2018

0/0/0/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

BES7 | ASSET ALLOCATION

I 5.39% BUMA%SE Europe Equities
9.50% &HBAZE Hong Kong Equities
B 3.40% BAREE Japan Equities
W 6.22% =BIBYE United States Equities
W 5.32% EABA%E Other Equities
I 5.33% #JTf&E% Hong Kong Dollar Bonds
B 55.41% EAth&EZ Other Bonds
W 9.43% H& K Hfh Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—% =£ [E t+& RIS EHFES
1Year  3Years 5Years 10Years Sincelaunch  YTD

R7E[EER Cumulative Return (%)

E& Fund -6.35 4.65 2.64 28.72 7911  -6.35
812 Benchmark’ 1.30 2.08 2.43 3.31 26.68 130

N

SRR

[E15R R
Dollar Cost Averaging Return (%)* | -4.15  -0.97 0.22 6.21 25.47  -4.15
FEE(LER A ized Return (%)

E& Fund -6.35 1.53 0.52 2.56 3.28 -
518 Benchmark” 1.30 0.69 0.48 0.33 1.32 -

P REAEER" N

Dollar Cost Averaging Return (%)* | -4.15  -0.32 0.04 0.60 1.26 -
J&E 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
£ Fund -6.35 1115 0.54 -2.21 0.29 -

YIRLA:

5 P
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09 -0.79 -

| — BB E TR
HEESEEAL 1-month Hong Kong Dollar Deposit Rate
% of NAV

7.07%

3.79%

1.63%

1.49%

1.34%

1.25%

1.09%

1.02%

1.00%

0.98%

AI$420195

AISAHLE - REERDEBENEEEREHEASHEREN R TR ZNARSHABERANES  MEETEERENE
BEHIEN - ELAER RS REARRE E R 2R TS -

Despite weak global equity markets in the fourth quarter, macro indicators remain supportive of continued but decelerating growth. Global
markets are now at or below historical valuation levels and corporate management teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in the margins of companies that are producers and users of smart capex, both in
the technology and industrials sectors, and more broadly where it sees companies benefitting from higher investment spending. These are
company-specific, idiosyncratic alpha opportunities that can be found in all markets.

BRI Source - #aIRIEEEBHRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZHRAT JF Asset Management Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

EEERER
Fidelity Growth Fund

BSHIRENEIRES

ﬁ}%ﬁé/iﬂ’]tmﬂi TLRE (HAHARESE)

LURFERITE R AP EIERAVIRIE -
RS BHEES
BEE -

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain abroad geographic diversification witha

RIRER—IRREE SR

% EB4Z | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
_LEHHEEE’JET‘_‘ ?E?xﬁ%qﬂ?‘éﬂiﬁﬁ;‘ﬁ"'

NEEE HEN

bias towards Hong Kong and to manage the volatility

of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

H&E# | FUND FACTS
ARiZ BER 1 01/12/2010

# 220185 12831H As at 31 December 2018

0/0/0/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

17.57% ERMAZZ Europe Equities
30.32% EHBBEZ Hong Kong Equities
12.14% BABLE Japan Equities
18.46% S=EIR%Z United States Equities
11.86% EAthB&Z Other Equities
3.61% 7#7Tf&% Hong Kong Dollar Bonds
6.23% E{h{&% Other Bonds
-0.19% 34 K E A Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF BF +E  HIES FHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUEESE © HK$129.303851 27E[E3R Cumulative Return (%)
IZE /- - B
Net Asset Value Per Unit E& Fund -12.79 1180  10.55 N/AT@EA 29.30 -12.79
. . S — R A A EIR
ﬁﬁfi{zge[[?n%i]on] © HK$2,035.05/&7T Dollar Cost Averaging Return (%)* | -10.43  0.06 3.41 N/ATEA 13.81 -10.43
PN : 1.86% FE{LER A ized Return (%)
Fund Expense Ratio £% Fund X -12.79 379 2.03 N/AT#EA 3.23 -
= . GRS EEIR
ﬁﬁJﬂR[i?k?;:E;atorA + 12.95% Dollar Cost Averaging Return (%)* | -10.43  0.02 0.67 N/AT@EA 1.61 -
BRI | EAEERS — B B ZE[S] 2R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ B — -
Fund Descriptor BAREHREL 90% E£ Fund -12.79  27.80 031  -226 117 -
Mixed Assets Fund — YR A A EI R N
Global - Maximum equity Dollar Cost Averaging Return (%) | -10.43  11.11 2.01 -4.39 0.63 -

around 90%
+X®REIEE* | TOP TEN HOLDINGS*
[T 42A% TENCENT HOLDINGS LIMITED

FE 2472% HSBC HOLDINGS PLC
R 3B{RM AIAGROUP LTD

T #$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

#25%$R1T CHINA CONSTRUCTION BANK H
FEI#5&h CHINA MOBILE LTD
TRIE2 R A%HE A H ROYAL DUTCH SHELL PLCA
] 2 5 £ 6k [ #7 A  BR /A =) ALIBABA GROUP
R A 3 CHINA LIFE INSURANCE COH

4R MICROSOFT CORP

#Z2018%11H30H As at 30 November 2018

HEEFEAAML
% of NAV
3.26%
2.68%
206%
1.74%
1.67%
1.46%
089%
085%
080%
0.79%

HEEE1PHRE | FUND MANAGER'S REPORT

RIGCEIERATSAGE - MEPEITERIES AKE  ERDAR(RARRINAES T

EfES SR EET - SHmEE—

ERERERSE

TR - BEWESTHETZRHONERTANE -

Asia Pacific ex Japan equities declined, as the global economic growth outlook moderated and Chinese economic data disappointed.
Concerns over economic growth led to a sharp correction in US markets in December. The market was further pressured as the US yield
curve continued to flatten. European equities generated negative returns in Decemberamid ongoing trade worries, Brexit-related uncertainty
and the slowing pace of global economic growth. Fixed income markets posted mixed returns in December.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

EERTHERESE

Fidelity Stable Growth Fund

% EB4Z | INVESTMENT OBJECTIVES

ESREIMIERB R HBREER @ fInRER
EHZHE - MEFEZSTARERS -
HISEZEHIEZ U LR E (IEATHARESE)
LURBREIFEREHAP EIFRAVIRIE -

IEEDERZES
BEE -

C RIRER—IRROEEE SR

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&E# | FUND FACTS
ARiZ BER 1 01/12/2010

Launch Date
BUEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
faSe b

Fund Expense Ratio
A ERBEREA

Fund Risk Indicator 4
PaSe Ltk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

USTN 2.875% 31/10/2023
USTN 3.125% 15/11/2028

* HK$125.838 7T
1 HK$2,053.703&7T
1 1.65%*

1 7.92%

P IRAREERE — BRI -
RAREHRER 50%
Mixed Assets Fund —
Global - Maximum equity
around 50%

BES7 | ASSET ALLOCATION

# ZE2018%12H31H As at 31 December 2018

0/0/6/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

B 9.53% BUMAYSE Europe Equities
17.16% & BR%Z Hong Kong Equities
I 6.64% BARE Japan Equities
I 10.24% =BIBEZE United States Equities
W 6.08% HAAEER Other Equities
I 7.92% #7T{&% Hong Kong Dollar Bonds
W 42.64% EAth{EZ Other Bonds
[ -0.21% &R HE A Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F =fF hE
1Year  3Years  5Years

+E  RUES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

FIOMAEEB.
Dollar Cost Averaging Return (%)

E% Fund -7.58 10.43 10.74 N/AT#FA 2583 -7.58
R A A EIR R

Dollar Cost Averaging Return (%)* | -5.89 0.66 3.63 N/ATSER 10.79  -5.89
FE{LER A ized Return (%)

% Fund -7.58  3.36  2.06 N/ATEF 2.88 -

-5.89 0.22 0.72 N/ATER 1.27 -

[ £E[E1%R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

2%

Bl N
Dollar Cost Averaging Return (%)

-7.58  17.78 1.45 -1.86 2.18 -

-5.89 7.19 -0.03  -2.73 0.36 -

#Z20184E11 5308 As at 30 November 2018

GEEFEFALE
% of NAV
5.09%
497%

YER > ARLBMHRLBIEE (EHRRBAELEEHD
ZIBRRE) BEHR - ABRLFEANERERBIHER
YrsE - BT REMSEZ —  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees

GERMANY SER 1780.00% 13/10/2023
GERMANY 0.25% 15/08/2028 REGS
GERMANY 0.50% 12/04/2019 REGS
[#ET#2A% TENCENT HOLDINGS LIMITED
USTN 3.00% 15/08/2048

FE 2472% HSBC HOLDINGS PLC

R ¥B{RM AIAGROUPLTD

EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS

HEEE1PHRE | FUND MANAGER'S REPORT

3.52%
2.77%
2.00%
1.84%
1.64%
1.53%
1.18%
1.07%

of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

BECEERATRMGE - MEPEEERES AKLE  BRDAR(BARINET T - SEERNERSEETRET-AARRE - £
EfE% SR EET SHMRE—SIE - BRERERHE M XEREERIREES - MARKTEERSEMIE - BOMRHRN

TZRRY - BRWETISETZANINERIFANE

Asia Pacific ex Japan equities declined, as the global economic growth outlook moderated and Chinese economic data disappointed.
Concerns over economic growth led to a sharp correction in US markets in December. The market was further pressured as the US yield
curve continued to flatten. European equities generated negative returns in Decemberamid ongoing trade worries, Brexit-related uncertainty
and the slowing pace of global economic growth. Fixed income markets posted mixed returns in December.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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K 3PoafE £ EE51E) | AIA MPF - PRIME VALUE CHOICE

EERTEAREE

Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

HUISREBAY IE 3R K SR i A e D RO 2= - 151
ESRRE  RARFREETRERE -
HEEZAMEZ T LIRE (IERTHARESHE) L
RIEREAEE PR AR -

IEEDERZES
BEE -

C RIRER—IRROEEE SR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&E# | FUND FACTS
ARiZ BER 1 01/12/2010

Launch Date
BUEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
EEERHER

Fund Expense Ratio
A EREREA

Fund Risk Indicator 4
PaSe Ltk

Fund Descriptor

+ K% EIEE* | TOP TEN HOLDINGS*

USTN 2.875% 31/10/2023
USTN 3.125% 15/11/2028

T HK$114.5747T
T HK$966.467T
* 1.84%
* 5.60%

CRAEERE — BRI -
RAREHRERN 30%
Mixed Assets Fund —
Global - Maximum equity
around 30%

BES7 | ASSET ALLOCATION

|
|
|
||
|
|
O

# ZE2018%12H31H As at 31 December 2018

0/0/0/0/0

EBR#RA" Risk Rating': {& Low (1) » & High (5)

5.59% EXMA%Z Europe Equities
10.16% & BA%Z Hong Kong Equities
4.18% BAPEEE Japan Equities
6.31% =BIRZE United States Equities
3.48% HAhA%ZE Other Equities
12.69% #IT{&% Hong Kong Dollar Bonds
57.72% EA{th{&%: Other Bonds
-0.13% & K E A Cash and Others

£ &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

—F
1Year  3Years

=5 BF
5 Years

+E  RUES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

& Fund
EHRASER |
Dollar Cost Averaging Return (%)

-5.16 7.30 4.55
-3.71 0.36 1.72

N/ATS#EA 1457 -5.16
N/ATS#ER 539 -3.71

FE{LER A ized Return (%)

E£ Fund

FIOMAEEB.
Dollar Cost Averaging Return (%)

-5.16 2.37 0.89
-3.71 0.12 0.34

N/ATSEH
N/ATER  0.65 -

1.70 -

[ £E[E1%R Calendar Year Return(%)

2018

2017 2016 2015 2014 -

E& Fund
R

Bl N
Dollar Cost Averaging Return (%)

-5.16  12.39 0.66 -3.38 0.85 -
-3.71 5.01 -1.33 -262  -0.62 -

#Z20184E11 5308 As at 30 November 2018

GEEFEFALE
% of NAV
6.95%
6.79%

GERMANY SER 1780.00% 13/10/2023
GERMANY 0.25% 15/08/2028 REGS
GERMANY 0.50% 12/04/2019 REGS
USTN 3.00% 15/08/2048

EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS

USTN 2.00% 30/04/2024
JAPAN 0.80% 20/12/2047
JAPAN SER 3510.10% 20/06/2028

HEEE1PHRE | FUND MANAGER'S REPORT

481%
3.78%
2.76%
2.26%
1.46%
1.39%
1.27%
1.1%

BECEERATRMGE - MEPEEERES AKLE  BRDAR(BARINET T - SEERNERSEETRET-AARRE - £
EfE% SR EET SHMRE—SIE - BRERERHE M XEREERIREES - MARKTEERSEMIE - BOMRHRN

TZRRY - BRWETISETZANINERIFANE

Asia Pacific ex Japan equities declined, as the global economic growth outlook moderated and Chinese economic data disappointed.
Concerns over economic growth led to a sharp correction in US markets in December. The market was further pressured as the US yield
curve continued to flatten. European equities generated negative returns in Decemberamid ongoing trade worries, Brexit-related uncertainty
and the slowing pace of global economic growth. Fixed income markets posted mixed returns in December.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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