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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TRERIR AR o ALt - RERENSB AR ARANEEAG - BRIEEREE « REBESERIGHGES - FRREEEIZE
EERBAE ZFEA3ET IR+ T RMIEE— o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBEEAR « MIIRBERTAREEAN (RBFRBERAR) AEBEME - Bl EVANRETEIFEIAEH
FHEIIERE - BRIRET EEY - BREEREK  (RERERIGMHRGS - B2 ZEEMMAEZEA - X+
+ RKBft$k— o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EFHIREARER - R REEEA RTARERREE RIRMEBHOR - @ RASREIRE RS ( "TTREuRE ., ) i
MR —RE SRR ERTEAN (BEEEAFENNRERR) BEMREMN - EEBIIMBER/HEEAL
MER » I FEERMEAEMEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRERT © RAAEHEEA R EENEE RO - 3518 - MOREE S ReoHEE S AR
THEEMR > Mi%OREE S R65EAES IR AR AT REMEE (BRI EES R TSI RERRS
RIERIKTE) - FFER I E E R BAMRB IR - BEGEIMBR / SEEATHER - TRERIEAARLMEE
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FRRRENEEF RS EMIATREIRE RER - MREBRALER TR - RFIREMIEHIEARN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBIEHINEERE » RAVERR / SR EASTBINVEIS IR EMNTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRER  RrAEEESEANKRERL  FETEANKEEET —EESEMAL - HERBFRERAIFAH o
BERIRAIERKFKRIFAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRPRANAE  AIRE (RFEARBEARESER  AIRETRRENF RGN © HRE
KA FRIG ) D HRIREGATE 218 - RIS - FERTRMPAE LHEDE 3. 32424, © Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
HEEEZEEMAERE - ARRFHEANREEE  F2RIERBE ZMRTCENE - REBHERNEBRE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - 2R BIZ T ERPELLT RS (BEARRERR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

R FPaTREBIRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

RIMREBRAT (THEBRA ) BANREESIIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR S - StEIpk B LA BRI EIFEIHE QB ILIRRE - BRRES L -
E2HETRESHE —FRFHE 2B RAMAREESRIGE - SERELESEH2EEINEERENE
ANERFRIRTREZRMEHBYIEER%RE (R ALAER BEBEARSRGESS) - BIEREDRARAERERHEFEEATE - (B
AN LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - 518 2HEEBASFEH BT ERHE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEVMBEE (8F
11A30H1E) #5RES - AEARERZEMNE ("2EFEK, ) - Z2FHERMEMIMTMERSHEDHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENMERSTFANRITHESFERAR - WESETESEEABER THT
REMEEAS  REFALBETREHEEERRE - ARS2ETERUTIZEELMER[EE -
FEZREESRTESHNNEEEBNMGEEFERE - MANZENER/EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

L EERNEMSERBRAL (1551) BRARDRBEMSEBREESZRE - % TRAREBISFRE
HAIRE - BRIEJ A ERETEHIRIE N EEEHIETE o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




A B2RBELERBEESBI=FRANKRGFIENFEEREE - ERBERARE (BE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEHEERESTE eI EZZZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROVETE ZIEEHANREEEFERERESHUREE - HEREEETHABARZR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAEEASEN - SRESRAETZEANERAMMIVESR s
HEERFHE AEZRAMBENES BEUAERNEEBRZE —EXSHNESERS (BEUEEFE) MEH © 1
IB{EEE BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAKREBENHADBRE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+A®REBEEBRMNB 38 587 B ~ 9B R11BFIEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR  aIFERRIERAR - BREBARFRR (BERR) BRAREMR -

Source: AlA International Limited, unless specified otherwise.

RIastEeEEEEtEl (TETElL ) B ATES T BEN T IVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE - aEEcER  NE ERFURATESRIER - B2EEZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHHMABLEF (1E38) BIRARMEERARLHE=E (BEFELFHRE (BFR) BRAR - RAEREEEREEEFRA
A BiEES (F#) BRAR * JPMorgan Asset Management (Asia Pacific) Limited ~ HAE IS B EEERAR « EMIEEEE
BRARRERESEEEEBRAR ) RENER BKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

BORBREE 0/0/6/0/6

Core Accumulation Fund EIRAER Risk Rating*: & Low (1) 7% High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.77% BABYZE Japan Equities
W 31.74% EREIAYZE United States Equities
0 21.94% EABAEEE Other Equities
[0 3.37% JAEI{&Z France Bonds
B 3.41% BZA{EZ Japan Bonds
M 16.46% 3EE&Z United States Bonds
W 1357% Efthf&2 Other Bonds
W 474% B& KEAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (FAPEHEEHE - LBTEEO NAV 10 NAV,in HK Dollars?)
BUEEFE  HK$1.200487T = om wn 5 D S
i — = v
Net Asset Valueier Unit o 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
ELBEES) 1 HK$2,718.4087T REEIER Cumulative Return (%)
Fund Size (million)
ESBSR : 9 & Fund 11.28 N/ATER NATER NATER 2004  -0.07
i Xpensé Ratio 0.81% 1% Benchmark 1152 N/ATEE NATER NATER 2093 -005
RLAEEIR
B4 REpiEss T N/ATSEH Dolar Cost Averaging Return (%)* | 4.76  N/ATEM N/ATER NATEA 9.57 0.00
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
B Ltk REREEES - BRI- £ Fund 11.28 N/ATER NATER NATER 6.65 -
Fund Descriptor RABRRREN65% $51% Benchmark' 1152 NATHER NATER NATEE 6.94 -
Mixed Assets Fund — PR AEER" R ) _ _
Global — Maximum equity Dollar Cost Averaging Return (%) 476  N/ATE#ER N/ATEA N/AT#EA 3.28 -
65% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£ Fund 1672 -561  9.03 N/ATER NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409  N/ATER N/ATEFR -
> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%202021H31H As at 31 January 2020 pa ¢ OB HMAEREN (EEHEE) +
(EESEEA 37%ERFATRS I REGIEY CETHMERIER) + 3%RH5RHE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 169% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.58% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 103% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 060% (HKD unhedged total return)
ALPHABETINC CLASS C 055%
EEARAEERTT JPMORGAN CHASE &CO 051%
ALPHABETINC CLASSA 051%
B4 /A F] JOHNSON & JOHNSON 049%
VISAEIRE#E#: VISAINC CLASS A 042%
#H /AT NESTLESA 040%

HE IR | FUND MANAGER'S REPORT

FEEN—A5-0.07%0EER - #2019FRTAET) - RETHBNZPEE D ZNE— R BENVLBIBETE THEN—F - ANHSEE
HABRASREMERNEE - 1 —A TaREE - RENMCERESEHENE - METBRTSERRFERIE - HRiTHRE
FEEIR o FELIRIET - MSCIFUEBAR T RR0.6% » MEBEREZIRIGAEEZTHITERA LH1.3%

The fund recorded -0.07% return in January. After a strong 2019, equity markets began the new year in a good mood driven by optimism from
the signing of phase one trade deal between the US and China. Volatility picked up in the second half of the month with concerns over the
coronavirus outbreak hitting the market. Economic data across regions continued to show signs of improvement, with major central banks set to
remain accommodative this year, near-term recession fears appear to be subsiding. Under this backdrop, MSCI World Index dropped -0.6% while
Bloomberg Barclays Global Aggregate Bond (Hedged) Index increased 1.3%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

65 BEE 00000

Age 65 Plus Fund AR Risk Rating’ {& Low (1) 7 High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERRRAANIRE - RATIRILE - I 10.57% SEIRYE United States Equities
To provide stable growth in aglobally diversified manner. 8.92% HAMAZE Other Equities
AN SRR BB BIEMIERREN—ES) - 4.57% H[E &% Britain Bonds
FRRIEM B EBE AR TE AN RS - 6.94% 7EBEI{&Z: France Bonds

Note: The automatic de-risking features of the DIS does not apply 4.39% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.85% BAFI{&E Italy Bonds

(rather than as part of the DIS). 6.97% E!i%% Japan Bonds

3.59% FaHIZH&Z Spain Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

M 3358% 3EE{&EZ United States Bonds
Launch Date

ENEEEE

B 9.38% EAth{&EZ Other Bonds
W 524% R&KEA Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1326/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$834.17/87T =
L s —&F =F HEF +E  RIES EHES
Fund Size (million) 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
ERfXER  :082% RHEIER Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 895 N/ATEM NATER NATES 1326  1.47
2 ERIREA * N/AT A 642 Benchmark? 9.02 N/ATER NATER NATEA 1363 153
Fund Risk Indicator & FHEAEER ) ‘ ‘
HASERI  BAEERS — BH— Dollar Cost Averaging Return (%) 3.68 N/AT#ER N/ATER N/ATEA 8.09 0.00
Fund Descriptor BRAREREN25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund — E& Fund 8.95 N/ATHER N/ATERA N/ATHER 449 -
Global — Maximum equity #5412 Benchmark? 9.02 N/ATER NATER NATER 461 -
25% FREAARE |
Dollar Cost Averaging Return (%) 3.68 N/AT#ER N/ATER N/ATER 278 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATEM NATHER -
IR A EIR" R
Dollar Cost Averaging Return (%) 291 -0.98 1.36  N/ATEA N/ATEA -
7, > # # "
+A#REIER" | TOP TEN HOLDINGS #2020 15318 As at 31 January 2020 ? g, 20 B AT AIEIER (ETIEERE) + 77%
GEESEEAL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.00% 31/10/2022 109% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 2.250% 15/02/2021 0.71% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 2.00% 30/11/2022 061% instruments providing a return at MPF Prescribed Savings Rate
FEE/AT] APPLEINC 057% (HKD unhedged total return)
USTREASURY N/BT 2.625% 15/07/2021 056%
##§& MICROSOFT CORP 053%
USTREASURY N/B 2.250% 30/04/2024 053%
USTREASURY N/BT 1.625% 31/08/2022 050%
WITREASURY SEC. WIT 3.125% 31/10/2025 050%
FRANCE OAT.FRTR 0.00% 25/02/2022 048%

HE IR | FUND MANAGER'S REPORT

FEER—AIG1.47%EIR - #2019FRBAT - REDENZPEEZEIRE—BRBENLEEETD THEN —F - iRTHEE2E
HABRASREMERNEE - 1 —A TaREE - RENMCERESEHENE - METBRTSERRFERIE - HRiTHRE
FEEIR o FELIRIET - MSCIFUEBAR T RR0.6% » MEBEREZIRIGAEEZTHITERA LH1.3%

The fund recorded 1.47% return in January. After a strong 2019, equity markets began the new year in a good mood driven by optimism from
the signing of phase one trade deal between the US and China. Volatility picked up in the second half of the month with concerns over the
coronavirus outbreak hitting the market. Economic data across regions continued to show signs of improvement, with major central banks set to
remain accommodative this year, near-term recession fears appear to be subsiding. Under this backdrop, MSCI World Index dropped -0.6% while
Bloomberg Barclays Global Aggregate Bond (Hedged) Index increased 1.3%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #%E20205%1H31H As at 31 January 2

=ME= 0/0/6/0/0

Amerlcan Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

M 11.22% B Brazil

B 426% ZEFEEF Mexico

I 81.38% £ United States

B 2.69% HAEIZ Other Countries

B 045% H& KHAth Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HK$221.96/87T 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD7
— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,399.89:87T Ao ot e ()
Fund Size (million) E& Fund N 11.89 3256 5204 N/ATEA 121.96 -1.76
. FAHALER
Fgﬁdﬁgﬁttx Rati © 097% Dollar Cost Averaging Return (%)* | 5.55 1329  27.26 N/ATEFA 4736  0.00
un Xpense Ratio
HE4EBERS 11.40% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 E&Fund 1189  9.85 874 N/AT#EA 10.01 -
- . SR AL I
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 5.55 4,25 494 N/ATER 475 -
Fund Descriptor Equity Fund — North and
South Americas B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2453 -690 2141 1275 577 -
IRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
——
%of NAV
&R MICROSOFT CORP 394%
BEF /AT APPLEINC 392%
5 7%/ 7 AMAZON COM INC 254%
SRIKIAIB/AR] VALE SA 166%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 164%
FACEBOOK INC 147%
B At SR 1T BANCO BRADESCO SA 137%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 133%
B 7 A2 ) PETROLEO BRASILEIRO PRE 132%
ALPHABET INC CLASS A 130%

HE IR | FUND MANAGER'S REPORT

FEEN—AE-176%0% - EBERRIBNE VRS SHRNTRIGEME - BEERRARERISAEREMREIRRAK
REAZBEFET  HEFFRT - T8 - —BREREEAR N - GESERRN R ERE - AFRARETENERERERE -
—B T AREGRERRSE BRI - 25005 T A Bt BRIAOFTEHIE - BRRRHE -

The fund recorded -1.76% return in January. In the US, the Democratic primaries could potentially add to market jitters. We think equity markets
will look favorably on a contest between President Trump and any Democratic moderate. Yet should a progressive candidate emerge as the
winner and maintain a strong stance on taking on Wall Street, we think equity market risks will need to be reassessed. Due to the growing fear of
coronavirus outbreak in China in the second half of January, the S&P 500 erased all prior gains ending the month flat.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

CIERE S 0/0/0]00

Eurasia Fund M#RA Risk Rating' {5 Low (1) > High (5)
% B42 | INVESTMENT OBJECTIVES aE
FRIFENERBEEON AN RERRETS I 5.48% B Australia
SHNESMA - LB RRAAME - B 14.54% %88 Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 8.74% A China
B 8.99% % France
6.85% {2 Germany
W 11.69% & Hong Kong
M 19.66% HZ Japan
M 7.68% HiE Switzerland
B 3.14% Ff# The Netherlands
W 12.50% EAthEIZ Other Countries

0.43% 3 HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUAEFE 1 HK$166.7687T
NetAssetValuePerUnit —& =fF HEF +F  BUES FHES
- — 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
SHEES) 1 HKS$409.16387T

Fund Size (million) ZTEEER Cumulative Return (%)

ESERH® 1 0.98% % Fund 568 17.63 1878 N/AT#EA 6676 -3.85
Fund Expense Ratio FAIRHALEIR o N
Dollr Cost Averaging Return (%) | 1.36 226 9.72 N/ATEA 1805  0.00
S FESAA : o
ﬁﬁ.}%ﬁi T:ficator A 11.:39% SEE{E[EER Annualized Return (%)
H SRR D RRERS — EON - RA % Fund 568 556 350 N/ATSEA 6.31 -
; T L FRAEER
Fund Descriptor hlﬁﬁ&@ﬁ Dollar Cost Averaging Return (%)* 1.36 0.75 1.87 N/ATS#EFA 201 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1759 -1435 2683 037  -259 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.90 -11.14 9.41 2.05 -5.44 -
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
EEEETAL
% of NAV
FE £ 4723% HSBC HOLDINGS PLC 276%
R #B{RH AIAGROUPLTD 263%
[T #%A% TENCENT HOLDINGS LTD 225%
# B /AT NESTLESA 180%
#25%$R1T CHINA CONSTRUCTION BANKH 148%
7# FCAZERR ROCHE HOLDING PARAG 130%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 114%
Fr £ FESRZE NOVARTISAG 111%
EI#5&h CHINAMOBILE LTD 090%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 088%

HE IR | FUND MANAGER'S REPORT

FEEMN—F1%15-3.85%E%R - BUNM — BaiSERIEIEAE - EMRMARIENE - EREBIORERRTIEEMR - BUTRREE
IR HTRES BUE R REHS50.9KF (128 451.2) - KM EMBILHREEREELNFRRIBTEE - TRANRPERINRITE—BERE
s - EEEENEOET - b5 BRI REIRRS TR HRERIEE - AesRREEN AETY  ENEERZHE -

The fund recorded -3.85% return in January. In Europe, January surveys were supportive despite now being distorted by the coronavirus outbreak.
Global PMIs showed a pickup in manufacturing. The eurozone flash PMI remained stable at 50.9 from 51.2 (December). Details were also encouraging
across the board from the employment sector to business sentiment largely due to a successive improvement in confidence among manufacturers
amid the successful signing of a phase one trade deal. Elsewhere, Asia will likely be most affected as the fear of coronavirus caused temporary
risk-off sentiment and risk assets pulled back towards the end of January.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

hEES 00000

Hong Kong and China Fund S Rk Rating': £ Low (1) »- High (5
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER M 17.15% 1@zBRFE Communication Services

4.38% SHE 5 Consumer Discretionary
B 557% BEIR Energy
W 47.53% &84 Financials
M 428% T# Industrials
[T 10.01% 7 Real Estate

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that e
track Hong Kong equity market indices that measure B 474% NREE Utilities

the performance of companies listed in Hong Kong B 6.03% EHAth#TZ Other Sectors
(including China incorporated enterprises listed in M 0.31% 132 BEAh Cash and Others
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EE&E#H | FUND FACTS —& =& RE & RIS E9FES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavAE ] ¢ 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un -384 19.00 1652 N/ATSEM 6332 -7.26
BEEFE T HK$163.32i8 7T TR E R *
Net Asset Value Per Unit Dollar CostAveraging Retun (6)* | -3.53  -1.86  8.76 N/ATEA 19.98  0.00
E1ME (BE) * HK$2,342.40/87T SEE{E[EER Annualized Return (%)
Fund Size (million) % Fund —
. un, -384 597 310 N/ATS 6.04 -
BE&bxER 1 0.98% TR E R
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -3.53  -0.62 1.69 N/AT#EA 220 -
B AR ¢ 15.83% [BEE@ Caendar earRetun(®) 2019 2018 2017 2016 2015 -
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
——
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 11.28%
R #B{RH AIAGROUPLTD 7.88%
B #2472 A% HSBC HOLDINGS PLC 7.86%
#25%#R1T CHINA CONSTRUCTION BANKH 783%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 639%
EI#5&h CHINAMOBILE LTD 509%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 497%
FREI$R4T BANK OF CHINALTDH 31%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 285%
FRET;EIE A CNOOC LTD 273%

HE IR | FUND MANAGER'S REPORT

RELN—HA1%15-7.26%B15F - TRBHVBRRSZEN - ARPERTEREE I BERSRRTIVEER - SEARREFE  FER
FPEIREHE L - REBRZARSTSHARBEAREER T BEHROER, - TREAEENTE  THEHLEREREYR
B (MIF2RER) AUER - Filt - REBKDATHISERARE AL FRIER -

The fund recorded -7.26% return in January. Prior to the coronavirus outbreak, both HK and China Equities continued their upward trajectory on
the back of recovering fundamentals amid the successful signing of the phase one trade deal and global central banks’ accommodative stance.
We think the current fear of the coronavirus outbreak is now emerging as a “panic that refreshes”: a temporary setback in which markets digest
a transitory setback to growth in this region, instead of racing toward exuberance. In this regard, we think the speed of the market's recovery
may be faster than warranted.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #%E20205%1H31H As at 31 January 2

BHRESD 001000

World Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

&ES 7 | ASSET ALLOCATION

M 11.27% B Brazil

B 4.34% FE Britain

B 3.03% /5B France

B 6.63% BA Japan

W 4.28% FEFEEF Mexico

I 54.20% 2] United States

0 15.54% EAthEIZ Other Countries

B 071% BR& KEA Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HKS149.94787T 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit e
e 3 Cumulative Return (%
ESME (E8) © HKS$1,644.51 87T Ao ot e ()
Fund Size (million) £% Fund 9.09 2556 3824 10199 4994 -251
. FRAAEIR"
HBFENLER 1 098% DollrCost Averaging Return (%) | 415 9.04 2036 41.60 5390  0.00
Fund Expense Ratio -
B4 mkiEs : 11.20% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund 9.09 788 669 728 338 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 4.15 293 3.78 3.54 3.61 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

REAEES |
Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -
#F2020%1831H As at 31 January 2020
+X#EIEH" | TOP TEN HOLDINGS*
——
%of NAV

&R MICROSOFT CORP 262%
BEF /AT APPLEINC 261%
5 7%/ 7 AMAZON COM INC 169%
SRIKIAIB/AR] VALE SA 166%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 165%
B At EHTFH$R1T BANCO BRADESCO SA 138%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 133%
B3 BRASIL BOLSA BALCAO SA 1.04%
FACEBOOK INC 098%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 089%

HE IR | FUND MANAGER'S REPORT
FEEMN—R715-251%E5 - BAREHHERFNFEEZENERN S EHRRIR - AAFIEESIKMEMERIESERS K
TESHEL - REHEENY BLUTEREX - ERBREY - REEKRY L¥ FERTEERSERER KRN THEER -

The fund recorded -2.51% return in January. The sobering effects of the coronavirus will soon begin weighing on fundamentals, delaying but
not derailing the slow-motion recovery in global growth. The economic damage likewise appears poised to build swiftly but to be short-lived; we
expect a sharp hit to global growth in the first half of the year followed by a recovery in the second half.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

DNEHEE 00000

ASian Bond Fu nd BB Risk Rating: & Low (1) > High (5)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
BT - #BE=x AR EEITRIES) FrE R % JE3 :
BHEE - LB REEAME o — = o ; pustralle
ILH S8 R R AR S0 B 2703% B3 Hong Kong

M 10.41% 7558 Korea

W 9.44% FEIKPEIE Malaysia

W 10.66% /N4 Singapore

I 9.74% Z=E Thailand

B 11.51% EABEIZR Other Countries

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund. B 254% B& REHAh Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF T&E  RIES FYES
BUEESE : HKS$114.003&7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIR[EER Cumulative Return (%)
Ee@E(EE : HK$1,252.50;87T #& Fund 351 1121 909 N/AT@EA 1400 0.18
Fund Size (milion) T | 138 488 702 WATEE 822 000
HEEMX R 1 0.78%" . . § g §
Fund Expense Ratio EEAEEZR Annualized Return (%)
EeERIZCe 1 3.37% E& Fund 351 360 176 N/ATEA 158 -
Fund Risk Indicator Riaa o @* | 138 160 137 NATHEA 095
. . w ollar Lost Averaging Return (7, R . B Nl . -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£& Fund 538 -068 777 -027 -257 -
SRAKEE
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
PATD> # # B
+X#%ZEIEB" | TOP TEN HOLDINGS! #2020 15318 As at 31 January 2020 N AESHARAEER (TR LM EEE S
EEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - BT REMSEZ—  FTRERA%BRERR
o 70 The management fees (as defined in the Principal Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 522% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 472% partially waived during the year. Waiver of management fees
HKEXCHANGE FUND 2.240% 27/08/2029 366% of this Fund during the said year is temporary. It is not one of
SINGAPORE GOVERNMENT 2.00% 01/07/2020 346% the product features and does notimply waiver of management
HK EXCHANGE FUND 1.940% 04/12/2023 343% feesin future years.
THAILAND GOVERNMENT 3.775% 25/06/2032 318%
HK EXCHANGE FUND 0.800% 27/08/2027 316%
THAILAND GOVERNMENT 2.125% 17/12/2026 315%
HK EXCHANGE FUND 2.480% 28/02/2029 31%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 257%

HE IR | FUND MANAGER'S REPORT

AEEN—PB$#150.18%E% - —A%  BERREELTEZHRIEE T EIME  SEREEAZEXRHETY  ZEFHR10FHEES
ZERNFI T R26EER R4 EEREE1.31%K1.51% © BEAF— MBS HRFRTE - RAIFHEROEFIREERER - KRTED
SME#A9Bloomberg JPMorgan Asia Dollarf& & T 8% » MAFRIEMtth 7 BUREZA)PMorgan Asia Diversified 'EBIBIFF T o #tRREIR S F A
RS LRI 2EEEH - ERMRPEEHBERYERY  F—SHERARS  B2EMmIEeE: -

The fund recorded 0.18% return in January. In January, the US Treasury yields continued to fall, as risky assets sold-off in a broad risk-off mode.
The 2-year US Treasury yield decreased by 26bps and 10-year US Treasury yield decreased by 41bps to 1.31% and 1.51% respectively. As
expected, the Federal Reserve kept policy rates on hold with a dovish shift in its inflation language. The Bloomberg JPMorgan Asia Dollar index
representing major Asian currencies returned negatively, while the JPMorgan Asia Diversified index representing Asian local government bonds
was flat. While the coronavirus outbreak in China complicates the near-term story, we expect its effects on global growth to be transitory, with
a first quarter slump followed by payback.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

IREKEHEE 00000

G I.Obal. Bond Fu nd EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

[ 8.31% [ Britain

W 16.65% BUME AR European Monetary Union
9.05% B Japan

B 52.29% ZEE United States

B 9.89% EABEIZ Other Countries

B 3.81% & KEHA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$126.0938 7T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 571 1184 797 1388 2609 128
" . = . N N
Fguﬁflfzﬁe((ﬁﬁ()m)  HKS2,095.0778 70 ﬁﬁ?&ﬁﬁaﬁﬁm(%y 228 512 712 686 953 000
HERL R © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio & Fund 571 380 155 131 192 -
= . . N
ﬁﬁ%?ﬁjﬁfﬁator o 879% ﬁﬁ&ﬁ;ﬁaﬁnﬁemm(%)‘ 2.28 1.68 1.39 0.67 0.75 -
EAAFRIER D BEEES - B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global E% Fund 624  -3.08 6.62 195 546 -
Dollar gﬁosﬁ\feralglnﬁ?;turn )" 1.46 -0.93 2.62 -2.62 -1.48 -

+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020

(EEHEE AL
%ot NAY
USTREASURY N/B 3.00% 15/02/2048 493%
USTREASURY N/BT 6.500% 15/11/2026 483%
USTREASURY N/BT 2.250% 31/12/2024 459%
WITREASURY SEC. WIT 2.750% 15/02/2028 362%
USTREASURY N/BT 2.500% 15/05/2024 346%
USTREASURY N/B 1.250% 31/07/2023 330%
USTREASURY N/BT 2.125% 29/02/2024 284%
USTREASURY N/BT 1.875% 31/08/2024 282%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 273%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 268%

HE IR | FUND MANAGER'S REPORT

FEEN—F7151.28%EER - HAREEROBRRSRIEGARRES - AItHHERERBNEE - SHNRESRIAY - BEMmE
EEEAE LBRESNRE - RIBHHER - REERUHEBRNBUNRTHREZE E BAER - REEHEEBE2019ERE = XESE
BEHZETE) » Wik TAOEBIB A AELE - B - HEERFEHBUNRTT - ZERITNAARITIITERENE -

The fund recorded 1.28% return in January. Fears of a potential coronavirus pandemic drove a flight to quality across markets that saw government
bonds perform strongly. Credit, on the whole, struggled to keep up with government bonds and slightly underperformed. The team did not make
any changes from last month on its outlook from both the Federal Reserve and the European Central Bank. The team now expects the Federal
Reserve to stay on hold after the three rate cuts it implemented in 2019 and to be data dependent. Similarly, it does not expect any rate changes
from either the European Central Bank, the Bank of England, nor the Bank of Japan.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #%E20205%1H31H As at 31 January 2

HIEERTFEEN 00000

MPF Conservative Fund? IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 17.86% #TTf&E% Hong Kong Dollar Bonds
W 82.14% 3R & K EAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$113.878 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$5,807.247T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 112 204 226 300 1387 0.1
£ EaiRas 1 0.00% 1518 Benchmark® 011 016 018 021 901 000
P T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollr Cost Averaging Retum (%9)* | 055 139 169 218 507  0.00
SR T | EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 112 068 045 030 068 -
#5428 Benchmark® 0.11 0.05 0.04 0.02 0.61 -
PR A ER"
Dollar Cost Averaging Return (%)* | 0.55 0.46 0.34 0.22 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 115 067 011 011 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
PATD> # # B
+X#%EIEF" | TOP TEN HOLDINGS # 22020418318 As at 31 January 2020 AT S MR B E AT @ T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 1.500% 03/02/2020 6.02%
WING HANG BANK HKG 0.250% 03/02/2020 317%
CHINA CONSTRUCT BK/TOKYO 0.00% 04/02/2020 317%
DBS BANKHONG KONG LTD 0.00% 23/03/2020 3.16%
WING LUNG BANK HKG 1.900% 05/02/2020 276%
DAH SING BANK HKG 0.900% 03/02/2020 275%
BANGKOK BANK PUBLIC HKG 1.900% 05/02/2020 269%
CIMB BANK BHD HKG 1.350% 03/02/2020 269%
FUBON BANK HKG 2.470% 14/04/2020 262%
CIMB BANK BHD HKG 2.00% 05/02/2020 256%

HE IR | FUND MANAGER'S REPORT

FEER—AR50.11%E5R - AASBERESHITN6EET - FERTRERERBREHFORMET KM LA - MRARAIGRHRS
K o ARETTEETTA A MBERGIE - IRHEAN RSREEEFRES - REEF LB EARRERGDSETRIMENE - 1
FRERHEM AR BNSRERYE RGN RENEE KRR -

The fund recorded 0.11% return in January. The Hong Kong aggregate balance did not change in January and remained at HKD 54 billion. HIBOR
rates increased due to Chinese New Year funding demands. Meanwhile, HIBOR rates stayed elevated towards the end of the month. Hong Kong
rates are expected to follow the trajectory of US rates given the currency peg between the USD and the HKD. We will monitor developments of
the political situation in Hong Kong that could lead to tighter liquidity in the HKD. In February, we expect short-term rates to stabilize but stay at
a high level due to lingering concerns about the Wuhan coronavirus contagion.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

FENEEEREEE 00000

ChinaHK Dynamic Asset Allocation Fund  m## riscrang:

1E& Low (1) 7 High (5)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§E
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 402% BEABRFE Telecommunication Services
equities and debt securities, with up to 9% of its assets B 325% AFEE Utilities

investingin exchange-traded funds that track the price W 1509% Hfthf

" N 3 17 Other Sectors
of gold, and (ii) performs dynamic asset allocation.
e @e Y B 836% B2 REAM Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date
—F =fF HEF +£ RIES FYES

I 16.51% $R1T Banks
3.37% BEAM)E Capital Goods
B 9.28% ZIT{tLE17% Diversified Financials
B 11.62% R Insurance
B 752% 1EREFNLRLE Media and Entertainment
W 14.90% 7 Real Estate
I 6.08% E4E& Sovereign

EBATEESE . * HK$106.33:87T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Net Asse{tﬁ\/al;a Per Unit s 5 ZTEEER Cumulative Return (%)

fcs = © HKS661.49/&7T
Fund Slze((mllllt))n) igﬁ;undt ” -316  N/ATER NATER NATER 633 -484
Hefz®R 1 1.20% Dollar Cost Averaging Return (%)* | -2.37  N/ATER NATEE NATESE -226  0.00

Fund Expense Ratio

_ N EEAL[EIER Annualized Return (%)
E2EBIREA * N/ATSEH

Fund Risk Indicator 2 ££ Fund -3.16  N/ATSER N/ATER NATER 241 -
. - SR AAER"
HEEfEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -2.37  N/AT#R N/ATEE N/AT@EA -0.88 -
Fund Descriptor - RABRERELI0%
Mixed Assets Fund — China JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATERM NAT#EB -
equity around 90% SEHRAE

SEEER" .
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEMA -

+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020

HEEBEEIL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 604%
R #B{RH AIAGROUPLTD 531%
#25%#R1T CHINA CONSTRUCTION BANKH 381%
FE £ 4723% HSBC HOLDINGS PLC 376%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 353%
{B{EE £ ETFVALUE GOLDETF 307%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 265%
EI#5&h CHINAMOBILE LTD 214%
¥ 52 £ 2 8 [ ALIBABA GROUP 213%
HKMTGC 5400% 31/05/2021 196%

HE IR | FUND MANAGER'S REPORT

FEEN—B315-4.84% M5k - AR - HEBHRAESIHAE PR - BEIPHEMTERR TTE - MRS - 2RRMERATELN
BT Bt rmaiment - SE ARBITHN ARSI 150087t A RETRFER(E - B - RITBHE THR—FRNERTISRE
R SEAEHEATRNBANE - REME - —ERFERETR  TREURRE  ERHEERCERIERAEY - ZSHHTRE
WEE @ SEMSEESRIEENBNE - HERRNBHRNEEYE -

The fund recorded -4.84% return in January. January sees the outbreak of coronavirus in China, which weighs on the country’s consumption and
economic activities. Facing the pandemic, authorities in Mainland China have pledged to use various policy tools, including a cash injection of
net RMB 150 billion via reverse repurchase agreements. Moreover, there could be more cuts to the one-year Loan Prime Rate this year as part
of an effort to mitigate impacts on capital markets. Over the longer term, if the epidemic condition stabilizes, market will react with a rebound.
Economy and corporate earnings recovery also follows. The fund keeps its current allocation as more information relating to the viral outbreak is
generated, which shall facilitate the market with the measurement of holistic and actual economic impacts.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

EESKIERERAES 00000

Manager’s Choice Fund S’ Rk Rating': £ Low (1) »- High (5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFEAEE -

llt_gﬁﬂg};{ﬁﬂ;b EMEERERE USRS e M 18.76% BUMA%Z Europe Equities
HAEANIEE - 26.72% & HBIXZ Hong Kong Equities
To achieve long-term capital appreciation through W 13.11% BABEE Japan Equities

a professionally managed portfolio, invested in two - M 17.59% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

W 13.58% HA%ZE Other Equities
[0 8.74% HEAt &2 Other Bonds
W 1.50% & KEA Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEESE 1 HK$182.84:8 7T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,719.76:87T

Fund Size (million) ZTEEER Cumulative Return (%)

HEPL R D 1.66%" £ Fund 5.41 1891 19.75  69.72 8284 -3.15
i ’ IR A EIR"
Fund Expense Ratio Dol Cost AveragingRetun (9* | 1.68  3.80 1092 2384 3330  0.00
S FESAA M 0
:%lﬁi@R[%k ﬁr:iaicator IN 942% SEREAEEIR Annualized Return (%)
HESMERRT D EAEERS —ER-82 iiﬁ;;l@w 541 594 367 543 539 -
Fund Descriptor KEGZHER 90% RN .
Cost A Return (%) 1. 1.2 2.09 21 2. -
Mixed Assets Fund — Global oler CostAvregng et ()" | 1.68 5 20 6 2%
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% E2£ Fund 1541 -1149 2447 -100 -127 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.45 -8.71 997 1.83 -3.33 -
A # # &
+X#&IEE" | TOP TEN HOLDINGS! # 2020418315 As at 31 January 2020 R AEANARSEES (RRE LS EEH
EESEEAH ZEIBRHE) BENE AESERNESEBRINRE
9oi NAV HEstE  BRRERSEZ—  FTREBRBRERS -
- n 70 The management fees (as defined in the Principal Brochure
%Eﬂﬁﬂi TENCENTHOLDINGS LTD 281% of AIA MPF - Prime Value Choice) for this Fund have been
[ 28472 A% HSBC HOLDINGS PLC 2346% partially waived during the year. Waiver of management fees
R FB{RM AIAGROUPLTD 227% of this Fund during the said year is temporary. It is not one of
DAH SING BANK HKG 0.900% 03/02/2020 198% the pvroduct features and does not imply waiver of management
LT PING AN INSURANCE (GROUP) CO OF CHINALTD H 152% feesin future years.
$2&%$R4T CHINA CONSTRUCTION BANK H 1.39%
48X MICROSOFT CORP 102%
BIETER B IRALERLHBIR/A F) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  102%
BAR/AT APPLEINC 096%
=E & F SAMSUNG ELECTRONICS COLTD 091%

HE IR | FUND MANAGER'S REPORT

FEEN—R1715-3.15% MR - DRVEEXHRERMNS IS | TMHOEF - MEEBIENHARY - BHIEEETS - SEREER
BHLF - BREETISHAEEARIEMEIM T o B - RORTEENBZEE EEERBRASHITHEIEEEERAL - it
mREHEEREE  BIREERHTEOZE18ER) MIREMNELE - UERAEEPEERERMROZEY © FNSERERERE -

The fund recorded -3.15% return in January. The global manufacturing sector was showing early signs of a recovery: Asian exports had been
rebounding, and US data continues to be robust, particularly in the housing market. Risk assets picked up early in the month but dropped as fear
over the coronavirus outbreak flared. At the same time, central banks have committed to remaining on the sidelines until tangible progress is made
on reaching inflation targets. This is a supportive backdrop for risk assets and we therefore became more constructive over the intermediate-
term (9-18 months), focusing our risk budget on the beneficiaries of the global growth acceleration, but remain vigilant on monitoring how the
coronavirus evolves.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

M EE S 00000

ASian Equ ity Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EXBRENLUGTAB(BAREERINE

Bipsi IR E OS2 ARBEOREES B W 26.44% B Australia

REERMUETHEZRPENER - 1'580/: /; China

HESBREBREMEEEREEOBIEES - B 15.39% EDE India

To provide investors with long-term capital growth M 2.87% ENfE Indonesia

in US dollar terms through a portfolio consisting o 5

primarily of securities of companies based or operating : 21'590/° Fﬁﬁatgoréa

principally in the Asia-Pacific region, excluding Japan 394/"*@? Singapore
MW 19.81% && Taiwan

and Hong Kong.
- )
This fund is a feeder fund investing entirely in an W 354% EAtiEIZR Other Countries

approved pooled investment fund. B 1.84% IS KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
Eﬁ[ﬁé?fﬁ T HK$238.9835 7T 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
7 - .
Net Asset Value Per Unit ZTEEER Cumulative Return (%)
HEEMBEEB) T HK$4,263.51#7T £% Fund 584 1821 1834 4647 13898 -4.05
Fund Size (million) ﬁﬁ&ﬁjﬁaﬁnﬁgmmm‘ 260 268 1272 1851 3604  0.00
AT H®R 1 1.94% _ - : ) i i
Fund Expense Ratio EEAEEZR Annualized Return (%)
EE iz s 1 11.60% £ Fund 584 573 342 389 591 -
Fund Risk Indicator & FOEAEER |
i . Dollar Cost Averaging Return (%) 2.60 0.89 242 1.71 2.05 -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific [B£E[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1564 -1297 3023 643 -10.05 -
IRAEER
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 891%
=EEF SAMSUNG ELECTRONICS COLTD 882%
CSLAFR/AR) CSLLTD 430%
WLFAFR/A T BHPBILLITON LTD 351%
X BB %% £ Bh/) 5 HOUSING DEVELOPMENT FINANCE CORPLTD 299%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 291%
B BEIELTAT SKHYNIXINC 253%
282 [E MACQUARIE GROUP 242%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 216%
ARISTOCRAT LEISURE LTD 189%

HE IR | FUND MANAGER'S REPORT

FEEN—A1115-4.05%m%F - BMBHES FRSER - FREESHEROLBEERITLERRSREMIEN - 28 58 @R
RE, FREHTE MEMNTSAET  EHETRZREHNNLKT - 2ESNEREZNEBRAEHEER - ARGIHHEN RS
REVSER AR R - RIBHMERE T K PENNEREDRE—ARNZY - BEMENT—EFENYE - HFFE DA TREERERS
FEER | BROREFEEA - AIREBRRRRITMANESEIREERZE - MR EE I RAR2020 FHERMHE

The fund recorded -4.05% returnin January. Asian equities experienced a volatile start to the year as the optimism from trade deal was overshadowed
by the outbreak of coronavirus. Hong Kong, Taiwan, Korea, Thailand and Philippines underperformed, while the Australian market returned flattish,
and India was also relatively resilient. For the fund, the contribution from stock selection in healthcare was more than offset by the drag from stock
selection in IT and Financials. The big unknown is the magnitude of supply chain and demand disruption that the virus will cause. If a rollover
occurs within one quarter, we anticipate a resumption of the nascent recovery will be possible. If the drag is longer, it would require greater action
from governments and central banks to resume course, and markets will have to reprice for a slower 2020 growth rate.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EOMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

E&&# | FUND FACTS

AL EER

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
AT HR

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

* 01/01/2002

© HK$227.59&7T
© HK$1,585.96/&7T
©1.93%

£ 12.18%

T IREEE - EM

Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

-2 FCZEJB ROCHE HOLDING AG

BT FEESZE NOVARTISAG

T2 R A%HE ROYAL DUTCH SHELL

LHAEUMNAL A R ALLIANZ
SCHNEIDER ELECTRIC (HONG
JI$REE RIOTINTO

Bh& F) 2 UNILEVER
ENDESASA

SE
KONG) LTD

REZREBLHBIRZ T ANGLOAMERICAN

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# %2020 1H31H As at 31 January 2020

000106

EBRHRA" Risk Rating": 1 Low (1) > High (5)

I 22.79% % Britain
W 17.64% ;5B France
16.42% 1E[E Germany
B 419% BAF Italy
B 3.34% FEHIEF Spain
M 17.87% ¥t Switzerland
M 8.37% 778 The Netherlands
B 827% HAEIZ Other Countries
B 1.11% IR EA Cash and Others

HE&KIR | FUND PERFORMANCE

(BESEHERRE - LU

FTTEHET NAV to NAV, in HK Dollars®)

— =&  HE t+& HIES EHF5
1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

6.68 16.47 1671 6230 12759 -2.64

2.20 1.82 8.02 2398 4516  0.00

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

6.68 5.21 314 496 4.65 -
2.20 0.60 1.55 217 2.08 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund
DA 3

L
Dollar Cost Averaging Return (%)

1830 -17.81 2763 -538 2.04 -

553 -13.09 9.83 1.01 -1.63 -

(EEFHEEAT
% of NAV
501%
4,04%
364%
256%
223%
207%
179%
169%
162%
159%

#F2020%1831H As at 31 January 2020

FEER—F$715-2.64%E - —A15 * MSCIBUMTS T © 2019FENF » BIiEA S EREERYSENTHED - TARYEFRE
EERREBETEN - MAFE - BANKREEEETE - REN—BEEVRHEE - EABEIZE2020FE ; ELLHRE » SEMEUH
1744 - Bl EZMBELRER - FERESEEGRGRAEESERRARE  IENEBRERES
St - BSEZEMEY  HEHERIER - WATRERFI BIFEEIRRAVERR, -

The fund recorded -2.64% return in January. In January, the MSCI Europe market declined. The preliminary estimate of Eurozone GDP growth over
the fourth quarter of 2019 was below market expectations, though Spain’s economy expanded faster than expected. Italy and France economy
contracted over the quarter. The UK officially exited the European Union at the end of January, leading it into a transition period, set to last until
the end of 2020, during which it will negotiate its future international trading relationships. For the moment, trade issues have not gone away, and
as we go through the year we will see whether President Trump makes good on his threat to turn his attention to the European Union. A stronger
wave of government spending in prospect, which will support growth and perhaps lend weight to the pro-cyclical argument.

SRR R EREE SR R

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

BARREES 00000

Japan Eq u ity Fu I‘Id AR Risk Rating’: {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN — )

RAZEENIEEEREES  AREER W 569% ZAYK Basic Materials

HRIAEAILE - 20.27% $HE & Consumer Goods

RSO BRE R EEERE RS HEES o B 7.06% SHERTE Consumer Services

To provide investors with long-term capital growth I 21.12% £/ Financials

through the underlying approved pooled investment B 9.99% f2FFERE Health Care

fund which consists primarily of securities of companies M 23.62% T # Industrials

based or operating principally in Japan. I 201% BHERAR Oiland Gas

Thisfundis afeederfundinvesting solelyinanapproved B 4.64% FH5% Technology

pooled investment fund. W 4.74% B Telecommunications
0.86% B4 K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

Launch Date

B (BT : ST —F =& BE & [AIES FES
l‘i&&fe{é\llzlfeﬁ%r Unit HK$182.62785T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
— F&[EER Cumulative Return (%)
b S TELD) : HK$758.07:87T Ao ot e ()
Fund Size (million) £% Fund 1144 2104 3137 7050 8262 -1.22
. FRAAEIR"
BeRsR X ©1.92% Dollar Cost Averaging Return (%)* | 6.67 534  13.03 3211 3804 0.00
Fund Expense Ratio -
HE4EBERS T 11.28% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & % Fund 1144 657 561 548 339 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ D RERES - BAX Dollar Cost Averaging Return (%)* | 6.67 1.75 248 2.82 1.80 -
Fund Descriptor Equity Fund — Japan

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 19.48 -1849 3100 -273 955 -

IRAEER

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
——
%of NAV

[ ;5% /A ) TOYOTA MOTOR CORP 560%
32 SONY CORP 446%
{SHMLB T ¥ HRA R SHIN-ETSU CHEMICAL 364%
HAE{SE % NIPPON TELEGRAPH & TELEPHONE 360%
ORIX 357%
=FHA &7 MITSUI FUDOSAN 346%
T A] FII#2A% 5 BR/A R RECRUIT HOLDINGS 337%
KEYENCE CORP 334%
=ZHEHKX Gt MITSUBISHI CORP 333%
FRHUH L %A% TOKIO MARINE HOLDINGS INC 306%

HE IR | FUND MANAGER'S REPORT

FEEHR—FA]5-1.22% 0%, - BARHRBAREMTEZRREE  BHERER - MIFLEHE - TERSMAMGAT - X221
AT HPH R ERIURISERERMES - HER LRROERSAEHRSAKE - 12ATEHERAFIEE0.2% - BNUFAMLE
WA RZFRATAE T BE4% - BIEME @ MSAMSRAFRANTE - RARES RUBRIMHEENE IHTEER - BHOMGESRF%
H3= - BATISHNERREINDAREEEANEER « BRRERMGERKRE

The fund recorded -1.22% return in January. The best performing sectors in the Japanese stock market were health care, real-estate, and energy.
While consumer discretionary, industrials and financials underperformed. The stock selection in materials and financials adding the most value
to the fund's outperformance. The post sales tax hike recovery has been relatively disappointing with retail sales only rising 0.2% month on month
in December. The Q4 GDP is likely to decline by 4% quarter on quarter. Generally speaking, the outlook for the market is slightly better than last
year, growth should be supported by fiscal stimulus and additional demand drivers from the Olympics but could be offset by slower exports. The
main attractions of the Japanese market remain progress on corporate governance reform, stable politics and relatively attractive valuations.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

APEKERSE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S
SRETE] - MORMRIIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 56.20% A China
B 17.94% &% Hong Kong
25.09% &7 Taiwan
0 0.77% & KREAM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

1_VE 3%$ 5%3 101;E Sﬁﬁl.geh Efﬁ%?
TS ‘ear ‘ears ears ears ince Launct
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 1040 2855 1686 3844 13250 -456
Launch Date R A EIR
BAEEHE T HK$232.50:&7T Dollar Cost Averaging Return (%) | 4.42 7.31 1660 2417 3748 0.0
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
HR4B(E (5 8) * HK$7,649.9977T & Fund 1040 873 317 331 572 -
Fund Size (million) T REA A E R
B2 tE=R :1.92% Dollar Cost Averaging Return (%)™ 4.42 2.38 3.12 2.19 212 -
Fund Expense Ratio JB 15 Calendar YearRetun(6) 2019 2018 2017 2016 2015 -
A& EHiIREA 1 14.79% E£ Fund 2457 -1508 3523 -232 -1133 -
Fund Risk Indicator 4 SRAEE
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 2.04 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
EEEETAL
% of NAV
[T #%A% TENCENT HOLDINGS LTD 9.78%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.71%
R #B{RH AIAGROUPLTD 614%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 444%
#25%#R1T CHINA CONSTRUCTION BANKH 278%
$raBE & SUN HUNG KAl PROPERTIES 246%
[f 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 221%
$BEER1T CHINAMERCHANTS BANK 200%
ZERP4E4) WUXI BIOLOGICS 184%
A HERRHEBRZF) LARGAN PRECISION CO LTD 169%

HE IR | FUND MANAGER'S REPORT

FEEHI—F55-456%E%R o MARIEEIRRSERL  KPERHEASTY - #RTEBGSEE T @ BLRSE—SE - —A%
EERBOIRERIETE - AR ERBRMEENTE - AR BRRSREHEHIREM L - SR EENSRAEERIRZEa]kR - B
4P REAT A IR I IRENGE 181G - HH FEROREHTELRCR - BEEPHEAMENEEXE - HL MR ER RHFHRAER
EIBMAER ZEA SRR ASERE -

The fund recorded -4.56% return in January. Greater China equities dropped during the month, due to the outbreak of the novel coronavirus. The
Chinese government has later taken a multi-pronged approach to prevent the further spread of the virus. The reported January manufacturing
PMI, which largely did not reflect the impact of the outbreak of coronavirus, was steady. While the situation of the novel coronavirus outbreak
remains fluid and short term disruption on economic activity is unavoidable, we take comfort in Chinese government’s strong measures to
contain the outbreak as well as proactive countercyclical economic policies to mitigate the negative impact on consumption and employment.
The underweight in Financials, and stock selection in technology and healthcare names added the most value to the fund’s outperformance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

HEEREES 00000

HOI‘Ig Kong EqUity Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EEREAMEFARMEERRER SR / i
SRETE] - MORMRIIEANE - MZEHEREE 1 6.68% ;K& Consumer Goods

B 7.86% JHEMRFE Consumer Services

M 51.01% &R Financials

B 347% fi2RF&IE Health Care

B 7.35% T# Industrials

0 371% BHKEKIAR Oil and Gas

B 11.39% F3% Technology

W 3.46% AFEE Utilities

W 3.26% EAthfT% Other Sectors
1.81% & R Efth Cash and Others

WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITAGES - REPCRBIEHIR A= ERE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

[, . r— —F =fF HEF +E  RIES FHES

BUEESE ' H K$325.76 87T TYear 3Years SYears 10Vears Sicelaunh  YTD

Net Asset Value Per Unit SRFE[EIER Cumulative Return (%)

@ : SETT

F%ﬁ%svlzﬁe ((Eﬁln) HKS$6,073.98 77T Egfund 2274 1666 405 2430 22576 -653
SEH R AEEIR

HEML R 1 1.91% Dollar Cost Averaging Return (%)* | -2.78 -1.92 5.67 1083  58.11 0.00

Fund Expense Ratio ZFEE{E[EER Annualized Return (%)

S FEEIA : o,

B&EBRE . L 15a8% £ Fund 274 527 080 220 675 -

Fund Risk Indicator AR

HEREmuih I RERS -FE Dollar Cost Av;eraging Return (%) | -2.78 -0.65 1.1 1.03 257 -

Fund Descriptor Equity Fund — Hong Kong B R Cendar earRelum(®%) 2019 2018 2017 2016 2015 B
E& Fund 1289 -13.48 35.44 -476  -10.75 -

SR AEEI SR .

Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020

{EEREHEE
% of NAV
[T 1%A% TENCENT HOLDINGS LTD 9.62%
FE £ 4723% HSBC HOLDINGS PLC 826%
R #B{RH AIAGROUPLTD 778%
#25%#R1T CHINA CONSTRUCTION BANKH 506%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 482%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 295%
E[B55T MEITUAN DIANPING-CLASS B 240%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 180%
DAH SING BANK HKG 0.900% 03/02/2020 167%
$BEER1T CHINAMERCHANTS BANK 123%

HE IR | FUND MANAGER'S REPORT

FEER—A115-653%M% - EELETMASREERL  BRABKGEARE - — B NBIREABKERD - SERFIBRNAZ
FETH11%  FRHEREARE—SRY - TENRBEHRREENSA  BRIESERE - GEAMRHE—FEEE _FURERBER
B E  BHESE2003FIFANNYL - RIERITRIERZRRERERT) - B - FRRERA  BERREITHSRISER - Jit - B
MAZHRAENERRSE  RFNLARKIERERHERE - #hBERITROERUEHTERMRENEEEESNRNEIREHMEE -

The fund recorded -6.53% return in January. Hong Kong equities saw major correction during the month as the outbreak of Wuhan coronavirus has
deteriorated. Meanwhile the significant drop in tourist arrivals caused Macau gaming revenue dropping 11% year on year in Jan and is expected
to see further pressure in short term. Hong Kong stock market would remain under pressure until some signs of stabilization of current virus
situation. While we expect economic growth in Q1 and probably Q2 would be affected, the pace of recovery after the virus situation is contained
should be very strong, if we take SARS in 2003 as reference. At the same time, policies and liquidity should remain accommodative before growth
is stabilized and therefore, similar recovery should be expected for equity markets as well and we do not have major changes to our medium term
view. The underweightin Chinese banks and underweightin transport-related names are the key contributing factors to the fund's outperformance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R [0 9.80% @AM AR Communication Services
EES  LURHRIIEAEE - 9.08% SHE 5 Consumer Discretionary

W 7.39% R4 & Consumer Staples
B 479% BEJR Energy
W 14.21% £/ Financials
W 12.43% f2ERFEIE Health Care
I 8.31% T ¥ Industrials
W 25.79% Z&RFIKL Information Technology
W 2.85% ¥J%} Materials
B 286% 117 Real Estate
W 248% AFEE Utilities
0.01% 33 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date B (FAFEBEAHE - LUTEHONAV (0 NAV,in HK Dollars?)
BEEFE 1 HK$253.5038 7T = on w7 D ﬂEA
i - = AL,
Net ASiEt Value Per Unit ) . 1 Year 3Years 5Years  10VYears Sincelaunch
Eﬁﬁ'{ﬁ (ﬁfﬁi) * HK$3,246.26787T SFE[EIER Cumulative Return (%)
Fund Size (million)
HAmEE R : 1.90% &£ Fund 1302 3197 49.88 18971 15350 -0.49
. o FRAAEIR"
Fund Expense Ratio DollarCost Averaging Retum (R)* | 6.07 1210 2485  67.97 117.20  0.00
EemERace 1 11.78% - >
Fund Risk Indlcator N SEE{E[EER Annualized Return (%)
P CBERS bz £ F:;dd: ” 1302 969 843 1122 528 -
Noceri - FHIRLAEE
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%)* | 6.07 ~ 3.88 454 532 438 -
merica
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
SRAEEIR

Dollar Cost Averaging Return (%)™ 7.68 -9.70 9.35 6.91 -1.24 -

+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
——
%of NAV

JAF /AT APPLEINC 570%
&R MICROSOFT CORP 557%
SPDR & 500ETF{5 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 260%
5 7%/ 7] AMAZON.COM INC 244%
VISABERR#R#E VISA INC CLASS A 217%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 206%
ALPHABET INC CLASS C 200%
B4 INTEL CORP 169%
E{#AE CHEVRON CORP 164%
B 532+ MASTERCARDINC 161%

HE IR | FUND MANAGER'S REPORT

AEEN—B%15-0.49%ER - LEBIBAT) - N EPEREEREESHE - HRHRBVLET_—BAZ - ZESHR EEEI,%
TIEFRER LTI T RIERME - AEFRERYHR - HEERHNFEEY - B— A TahEREBRR aEFB’J,._\'I,.JJDEJ

SR OB RN UEENE AN ENE - ARIBHERERENEE - 55005 T AR RRIRIFTEFHIE - ﬁ]f&iiﬁﬁﬁ o
The fund recorded -0.49% return in January. Robust economic data and a signed Phase 1 deal between China and US supported the continuation
of December rally in early January. In the US, the Democratic primaries could potentially add to market jitters. Meanwhile a temporal escalation of
tension between the US and Iran had a minimal impact on the US Equities, the growing fear of coronavirus outbreak in China in the second half of
January and potentially its costly and disruptive effect on global supply chain had a more severe outcome on equities globally. In the second half
of the month, the S&P 500 erased all prior gains ending the month flat. In the US, the Democratic primaries could potentially add to market jitters.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

#“EBERAKEE 00000

G reen Fu n d ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

T{LiE  BREERIREEANE  HEML W 262% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 5.38% S Britain
RAARMBISRITIAR - LUEE S ESEBEER B 365% MEK Canada
P EABEFREIREBM P RIRE - B 2.96% % France
tEE D BHERES  RBREN—IAREESR B 325% 2E Germany
BEE - W 756% A7 Japan

To provide investors with long-term capital appreciation B 2.30% Hi+ Switzerland

through well diversified investments in global equities W 6297% ZE United States
principally by investing in companies according to ' g, .

(1) their environmental ratings, and (2) financial u 7'66:/" HAEIR Other Countries
performance expectations, with aview to outperforming W 1.65% B& KEfth Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E#H | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3Years  5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
[, . —— Z%£ Fund 1516 3044 3837 12209 8325 -1.67
BUEESHE 1 HK$183.253 7T 1642 Benchmark® 1651 3772 5413 15618 13261 -0.95
Net Asset Value Per Unit FEAEER
SH(E (EE) : HK$2,260.928 7T Dollar Cost Averaging Return (%)* | 6.60 11.67 2132 4923 6349 0.00
Fund Size (million) EE{EE%R Annualized Return (%)
ERHZER 1 1.62%" % Fund 1516 926 671 831 447 -
Fund Expense Ratio #5412 Benchmark® 16.51 11.22 9.03 9.85 6.29 -
- . PR AEER"
H gt © 11.30% Dollar Cost Averaging Return (%)* |  6.60 3.75 3.94 4.08 3.62 -
. : A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
oS Uk P CBREES - B
" - E£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -
PATD> # # B
+X#%ZEIEB" | TOP TEN HOLDINGS! #2020 15318 As at 31 January 2020 D
m H MSCI World Index
%of NAV " ER §§g‘;ﬂﬁ§ﬁ’“i§§ (EHREHEEREE
= ZEZMAE) CEMR AERFRNELERBIHEE
BT APPLE INC 373% Hbstt T RERHEL— AR RIS -
f#ﬁ* MICROSOFT CORP 310% The management fees (as defined in the Principal Brochure
ALPHABETINC 221% of AIA MPF - Prime Value Choice) for this Fund have been
BRISTOL-MYERS SQUIBB CO 183% partially waived during the year. Waiver of management fees
EE}J?’HEI /A F] AUTOMATIC DATA PROCESSING INC 165% of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
MARSH & MCLENNAN COS INC 1.64% fees in future years.
AMGEN INC 1.55%
B B34 5%} 2 EDWARDS LIFESCIENCES CORP 153%
TERESEM CITIGROUPINC 1.34%
LOWES COSINC 1.33%

HE IR | FUND MANAGER'S REPORT

FEER—AE1.67%05]K - —Bf - BAMERARSEEERFTHRRESMBIFLTRERERZERE - CitrikSystems BEINRE
ExfEf Amazon.com RITHE o BEIRBUMNAIELA Kﬁﬁﬁ@kiﬁ’i‘*ﬂié/@ﬁ BEARRPRTEHEE  MATRREZHEM - ZREA
ZERERERS| DA BN R EER

The fund recorded -1.67% return in January. In January, stock picking in Information Technology and Utilities were the main performance drivers
whilst Financials and Consumer Discretionary lagged behind. Citrix Systems was the top contributor whilst Amazon.com was the top detractor.
Risks continue to persist mainly related to trade wars, although political risks in Europe have receded after UK election. We believe that from a
global perspective, the most attractive areas are in European equities and in US value.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #%E20205%1H31H As at 31 January 2

e 000100

Guaranteed Portfolio* IR Risk Rating': & Low (1) 3 High (5)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.44% #TT{&EZ Hong Kong Dollar Bonds
B 4.65% =[EI{&E% United States Bonds
] -0.09% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . s — —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,245.547£ 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) -

P SF&[E1ER Cumulative Return (%)

¥t ©1.59%
Fund’Expen;; Ratio 59% Z%£ Fund 015 045 104 819 3464 001
e 518 Benchmark® 0.11 0.16 0.18 0.21 9.01 0.00

& EbaiRas © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.39 1.89 10.85 0.00

EakpRih D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.21 0.79 1.56 -
518 Benchmark® 0.1 0.05 0.04 0.02 0.61 -
FIRAEER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.19 0.54 -
JEZF [S15R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

7, > # # e
+A#REIER" | TOP TEN HOLDINGS #2020 15318 As at 31 January 2020 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

U Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.900% 03/02/2020 316%
ABS FINANCE LTD 2.457% 25/09/2024 191% EFFIE Annual Rats
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.66% 2019 2018 2017 2016 2015
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.62% 0.15% 015%  0.15%  0.15%  0.50%
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 159% I . " _
VODAFONE GROUPVOD 2850% 28/06/2027 153% BRI Source : ZAMRIDEIRAR]

pany Limited

DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 150%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 1.30%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.29%
CAN IMPERIAL BK CM 2.250% 28/07/2020 1.29%

HE IR | FUND MANAGER'S REPORT

FEEN—A50.01%E5E - AAETIEIMRMALE TIPSR ER KT - REERSSEERESERRRE  URESH
BREEMGERNIS S E LR HZEBMHIRINTE - BN —B LA E77643(0.35%) - HEEFRREESRMEREF RES
Bit® / BUARIRES| B& BH X AR ERSAKE -

The fund recorded 0.01% return in January. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve in January.
We will continue to monitor political developments in Hong Kong, trade headlines and the US Federal Reserve's stance to gauge their impact on
the yield curve. The HKD appreciated to 7.7643 (0.35%) during January. We expect rates in Hong Kong to follow the rates trajectory of the US in
the long term, but social-political issues present the magnitude and volatility of risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

mRiEE QEEEE

G I'OWt h PO rth liO ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMRS -
A PR L R AR RS 1817% BIHRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary : 28. 51f’ §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 12.36% BHARER Japan Equities
managed portfolio, invested in two or more approved I 20.53% EEIRZER United States Equities
pooled investment funds. W 12.79% E AP Other Equities

W 6.37% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 1.27% 3R R HAH Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE I HK$253.67:87T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HKS$11,367.4587T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) FTREIFR Cumulative Return (%)
Hefz®R 1 1.97% ££ Fund 556 2095 2278 6551 15367 -3.19
Fund Expense Ratio ;F“iLJg!?, A AEE ﬁ% - 9 33 20 2770 . 000
- ollar Cost Averaging Return (%) 1.97 .36 12.04 7.7 69.95 .
E&mppiEas S 1112% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #2 Fund 556 655 419 517 498 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 197 1.1 2.30 2.48 2.81 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -281 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
EEEETAL
% of NAV
[T 1%A% TENCENT HOLDINGS LTD 302%
FE £ 4723% HSBC HOLDINGS PLC 252%
R FB{RM AIAGROUPLTD 245%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 167%
DAH SING BANK HKG 0.900% 03/02/2020 164%
#25%$R1T CHINA CONSTRUCTION BANKH 156%
48R MICROSOFT CORP 119%
BAF/AT) APPLEINC 112%
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.95%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 093%

HE IR | FUND MANAGER'S REPORT

FEEHN—B1315-3.19%E5H - RKEZRRFBIFHEDE - EALEORFNIEE - RULRREHM B LA - BlpURIE R0
RABEARESRE © BERNAERE - FILRIET - REBSEREZAE - HRERE Y SENRREE - HX2EN (BREF)
RECN - MEEMNESBIESEMAE - RPINEXERBEREERCES BN GBS - Rk IRSRE - UMM ERER
BORREE - RFTMEEEFEERAETSEE  AEERRRBH LITHNERZEE -

The fund recorded -3.19% return in January. Owing to a continued reduction of global trade tensions and strong US corporate performance,
global equity markets rose at the start of January. However, slowing global growth and outbreak of coronavirus have pared gains towards the
end of month. Against this backdrop, for the portfolio, within equity, markets were uniformly negative, with Hong Kong being the worst detractor,
followed by Asia ex Japan and Europe while fixed income was marginally positive. With our base-case view of the global economy supported by
incoming data, and thus far unchanged by the virus, we maintain our pro-risk tilt. We also retain our preference for U.S. and emerging market
equities - the latter as a direct expression of global cyclical upside.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020

HEHEE 00000

Balanced PO rthliO ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

1 11.17% BUMA%ZE Europe Equities
15.71% E#HAZZ Hong Kong Equities

W 7.69% BABLE Japan Equities

W 10.19% SEEIA%Z United States Equities

W 822% HfA%ZE Other Equities

W 44.87% ELAth{&EZ5 Other Bonds

I 215% &K HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEESE 1 HKS215.64387T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
ELBEGBEE) © HK$5,840.687 T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 552 1448 1427 3931 11564 -1.45
A2 EER 1 1.94% 512 Benchmark® 139 559 960 3481 4033 -1.62
Fund Expense Ratio FIRAEER .
e EREs © 6.76% Dollar Cost Averaging Return (%) 1.98 3.79 8.64 1687 4627 0.0
Fund Ri;k;lj::iicamr a0 EREAEEER Annualized Return (%)
xemums | ewsme_wem M. 3o R ln @
Fund Descriptor AREEIREH 50% : : : : : .
¥ SFfLJE!Z SEER
MI‘I/)I(eq Assets Fqnd - Gl%bal Dollar Cost Averaging Return (%)* | 1.98 1.25 1.67 1.57 2.00 -
:r,oa/aoXImum equity aroun [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1211 -9.32 16.87 0.34 -2.36 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # B
+X#%ZEIEB" | TOP TEN HOLDINGS! %2020 18318 As at 31 January 2020 T —
HEESEES Hong Kong Composite Consumer Price Index
%of NAV
DAH SING BANK HKG 1.440% 03/02/2020 240%
F#ERI% A% TENCENT HOLDINGS LTD 1.68%
USTREASURY N/B 3.00% 15/02/2048 149%
USTREASURY N/BT 6.500% 15/11/2026 146%
USTREASURY N/BT 2.250% 31/12/2024 1.39%
FE %47 HSBC HOLDINGS PLC 1.37%
RFB{FRR AIAGROUPLTD 1.33%
WITREASURY SEC. WIT 2.750% 15/02/2028 110%
USTREASURY N/BT 2.500% 15/05/2024 1.05%
USTREASURY N/B 1.250% 31/07/2023 1.00%

HE IR | FUND MANAGER'S REPORT

AEEH—B%15-1.45% R  STHMEARBIBEEATEM AR BRER - 2INTEEREREEMR - SEREENEN LA - TEK‘
EHHMOEEROREMEIM TR - 2MBUTESSHTEEENAREA - BREBKIABFMNEBETSRIERSHERS KL g
IEE o ZERRITHEIFERICE - BEREYHESAREE - REBARGFHLERY  UEFESENIERMRNBTHRTE AN
HEERIERE -

The fund recorded -1.45% return in January. Recent fundamental data continues to confirm that a recovery in global growth was gaining traction
prior to the disruption caused by coronavirus. Risk assets picked up initially at the beginning of the year but dropped as fear over coronavirus
outbreak flared. Defensive assets such as global government bonds picked up towards the end of the month. We do not believe that the current
coronavirus situation will derail the current recovery but only delay it. With global central banks remaining accommodative, risk assets will
remain supported. We maintain our constructive outlook and focus our tilt on equity markets and sectors that will benefit from the global growth
acceleration. We remain vigilant on monitoring how the coronavirus situation evolves.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202051H31H As at 31 January 2020
BEELRHES 00000

Capital stable Portfolio AR Risk Rating’ {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

6.89% BUMA%E Europe Equities

9.06% E#RXZ Hong Kong Equities
492% HZABLE Japan Equities

6.07% EBRXE United States Equities
5.67% E A% Z Other Equities

4.83% #TT{&Z Hong Kong Dollar Bonds
W 55.43% HAthfE# Other Bonds

B 7.13% 2 RHAh Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAEEHE T HK$194.1487T (EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Net Asset Value Per Unit — = hE +E  RuES FgES
HLBEEB) © HKS$3,725.33 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
A2 EER 1 1.93% £% Fund 495 1136 1028 2672 9414 -0.50
Fund Expense Ratio bict:d Benchmarl:7 1.89 3.83 430 526 2922 017
= . RLAEEIR
BEEBRRES L 44T% Dollr Cost Averagng Retun (6)* | 176 371 688 11.71 3408  0.00
Fund Risk Indicator 4 FE(LEE Armualized Retur (%)
e nnualized Return (%)
B Se epidb CiRAEEREE -BH-R
N o £ Fund 495 3.65 1.98 2.40 3.52 -
Fund Descriptor ARERISEAH] 30% #518 Benchmark’ 189 126 084 051 135
Mixed Assets Fund — Global TR EE - : : . : .
- Maximum equity around Dollar Cost Averaging Retun (%)* | 1.76  1.22 1.34 1.1 1.54 -
30%
[EE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 8.94 -6.35 11.15 0.54 -2.21 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 2.69 -4.15 4.42 -0.61 -2.09 -
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 0.900% 03/02/2020 717%
USTREASURY N/B 3.00% 15/02/2048 187%
USTREASURY N/BT 6.500% 15/11/2026 183%
USTREASURY N/BT 2.250% 31/12/2024 1.76%
WITREASURY SEC. WIT 2.750% 15/02/2028 1.37%
USTREASURY N/BT 2.500% 15/05/2024 131%
USTREASURY N/B 1.250% 31/07/2023 1.25%
USTREASURY N/BT 2.125% 29/02/2024 1.08%
USTREASURY N/BT 1.875% 31/08/2024 107%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 103%

HE IR | FUND MANAGER'S REPORT

FEER—FI5-05%EER - PEFITE—PERE ST - STHIBR2020F LH o A - FREMEESBIRIEETR - HEERR
AMEEEHEENEERE  AMSE2RERLE - GRS ERBNEFSHTEEENARET - MARIEEESERRRTE -
EEHEEFEROESERSRRGEE - THEL - REBRMABFHHOZ18ER) NERPHIERSE -

The fund recorded -0.5% return in January. Year 2020 started off on a positive note as US and China signed phase 1 of the trade deal. Yet amid
coronavirus reports, global equities sold off and bond yields collapsed as risk-off sentiment spiked and investors started to evaluate the potential
economic impact. Defensive assets such as global government bonds picked up towards the end of the month. The tragic events of the coronavirus
willlikely weigh on fundamentals delaying but not derailing the slow-motion recovery in global growth. We maintain our above-neutral, constructive
risk positioning over the following intermediate-term (9 — 18 months).

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEERESE 00000

Fidelity G rOWth Fl.l I‘Id ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

[ 18.66% ERMAYEE Europe Equities

W 29.43% ZEHAXE Hong Kong Equities
12.49% HZABYE Japan Equities

W 19.86% S<EIA%ZE United States Equities

W 12.18% HAhA%ZE Other Equities

M 0.68% #JTT{&EZ Hong Kong Dollar Bonds

B 6.27% EAth{&% Other Bonds

W 043% B& KEA Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$149.70E7T ZTEEER Cumulative Return (%)
1= /- - .
Net Asset Value Per Unit £ Fund 874 2403 2583 N/ATEA 4970 -3.11
; . - TR AR
Eﬁﬁ.fﬁ (Efﬁi) © HKS$2,456.46787T Dollar Cost Averaging Return (%)* | 3.04 589 1458 N/AT#@MA 2842 0.00
Fund Size (million)
HEeETH® T 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio &% Fund 874 744 470 NATEA 450 -
= St A
E&mRiZae 1 11.03% nnua'rgznﬁv'e’?aﬁnﬁeeturn ®* | 304 192 276 NATEA 277 -
Fund Risk Indicator 4
HAMERIT D EAEERS —BH-8 [B£E[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
b2 puly R =] - = Hx

Fund Descriptor REEZHER 90% #E Fund 1950 -12.79 27.80 031  -2.26 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 2.01 -4.39 -

90%
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020

EEEETAL
% of NAV

[T 422R% TENCENT HOLDINGS LIMITED 359%
R FB{RM AIAGROUPLTD 228%
FE €47% HSBC HOLDINGS PLC 204%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 159%
#25%#R1T CHINA CONSTRUCTION BANKH 134%
FREIF5E) CHINAMOBILE LTD 124%
4% MICROSOFT CORP 109%
BASR /AT APPLEINC 106%
[f] £ £ 2 8 ] ALIBABA GROUP HOLDING LTD ADR 092%
ALPHABET INC CLASS A 092%

HE IR | FUND MANAGER'S REPORT

FEEN—AE-311%E% - TARBABRIVBRHE—BHTY - PEKEHRFEMARE  2HEREZRHLTE - BERmERZ
ERHETR - GHHRREIHEMNE - BEXFATEHREN  ZROEA - AEAAERHUMAEE - 82— FRESABENRE
% BNRHE—Z2F AN TY - EEEESHE  BHNESRRS  BRIHRRERETNEE -

The fund recorded -3.11% return in January. Asia Pacific ex Japan equities fell in January. The international alarm over the novel coronavirus that
emerged in Wuhan, China and has affected thousands of people globally led to a widespread sell-off in markets. US equities succumbed to novel
coronavirusjitters following recovery from tensions with Iran, after the two countries limited their military dispute. After an encouraging performance
in 2019, European equities fell in January. We have a moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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EERTHERES

Fidelity Stable Growth Fund

¥ B1% | INVESTMENT OBJECTIVES

S REIIERISR REBRMEERR - GRS
EHZHE - MEFRZZTRERS -
MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE
LEEDBEHZRES  RIREN—TAREESR

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

Launch Date

BUEEFE * HKS$139.98& 7T

Net Asset Value Per Unit

E2QEGES T HK$2,448.85:87T

Fund Size (million)

A2 EE T 1.64%"

Fund Expense Ratio

AR 1 6.43%

Fund Risk Indicator 4

=Stk CREEERES -BH-&

ABEEIEH 50%

Mixed Assets Fund — Global
- Maximum equity around
50%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

USTN 1.750% 15/11/2029
GERMANY SER 178 0.00% 13/10/2023

GERMANY 0.250% 15/08/2028 REGS

USTN 2.875% 31/10/2023

USTN 2.250% 15/08/2049

GERMANY 0.00% 15/08/2029 REGS

[T $2A% TENCENT HOLDINGS LIMITED

JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021
GERMANY 0.500% 15/02/2025 REGS

JAPAN 0.100% 10/03/2028

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# %2020 1H31H As at 31 January 2020

0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

M 10.43% BUMA%EE Europe Equities
16.34% E#ERXE Hong Kong Equities
0 6.92% BARE Japan Equities
W 11.29% ZEEIAYE United States Equities
W 6.63% HAA%ZE Other Equities
W 479% #JTT{&EZ% Hong Kong Dollar Bonds
W 43.27% EAffEZ Other Bonds
0.33% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 6.88 1847 2012 N/ATEAM 3998 -1.09
TR A A EIR" N N
Dollar Cost Averaging Return (%) 2.55 5.49 11.38 N/AT#EMA 20.84  0.00
SEREAEEIR Annualized Return (%)
% Fund 688 581 374 NAT#A 374 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 2.55 1.80 218 N/ATER 2.09 -
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 12.47 -7.58 17.78 1.45 -1.86 -
FIREAEER" .
Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -

#F2020%1831H As at 31 January 2020

(EEFHEEAT
% of NAV
529%
370%
299%
285%
254%
199%
198%
167%
158%
146%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FEEN—AHE1.09%E% - TARBABRINRHE—BHTY - PEKNEHRFEMARE  2HREREZRHLTE - BERmERZ
ERHETR - GHHRREIHEMNE - BEXFATEHREN  ZROEA - AEAAERHUMAEE - 82— FRESABENRE
% BNRHE—Z2F AN TY - EEEESHE  BHNESRRS  BRIHRRERETNEE -

The fund recorded -1.09% return in January. Asia Pacific ex Japan equities fell in January. The international alarm over the novel coronavirus that
emerged in Wuhan, China and has affected thousands of people globally led to a widespread sell-off in markets. US equities succumbed to novel
coronavirus jitters after recovering from tensions with Iran, after the two countries limited their military dispute. After an encouraging performance
in 2019, European equities fell in January. We have a moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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=2 2 = PN
EERTEAESE 00000
Fidelity Capital Stable Fund B#R5I Risk Rating' {5 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES
BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ » RIRER—IRROEEE SR

&ES 7 | ASSET ALLOCATION

6.45% BUMA%ZE Europe Equities

9.47% E#RXZ Hong Kong Equities
4.43% BARE Japan Equities

7.17% ZEEIREEE United States Equities
4.16% EAZE Other Equities

9.42% #TT{&Z Hong Kong Dollar Bonds
W 5827% A% Other Bonds

W 063% B KEA Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

EEEE N

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE 1 HK$124.57# 7T
Net Asset Value Per Unit E& Fund 565 1441 1269 N/AT#EA 2457 -022
HLWE (EE) ¢ HK$1,146.4035T FOpARER .
sl = , -+ ollar Cost Averaging Return (%) 219 4,82 851 N/ATEMA 13.16  0.00
Fund Size (million)
HARHLIE : 1.79% AR Annualized Return (%)
Fund Expense Ratio £ Fund 565 459 242 NATEA 242 -
HE4EBERS . o, SR AEEIR"
& B}Z}E 7T—~nE: © 4.32% Dollar Cost Averaging Return (%)* | 2.19 1.58 1.65 N/ATEA 1.36 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KEEZHER 30% #E Fund 896 -516 1239 066  -3.38 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 2.88 -3.71 5.01 -1.33 -2.62 -
30%
+AHEEE? | TOP TEN HOLDINGS* # 20201531 As at 31 January 2020
(EEEREENM
%of NAV
USTN 1.750% 15/11/2029 717%
GERMANY SER 178 0.00% 13/10/2023 501%
GERMANY 0.250% 15/08/2028 REGS 4.05%
USTN 2.875% 31/10/2023 3.85%
USTN 2.250% 15/08/2049 345%
GERMANY 0.00% 15/08/2029 REGS 270%
JAPAN (5 YEARISSUE) SER 128 0.100% 20/06/2021 227%
GERMANY 0.500% 15/02/2025 REGS 215%
JAPAN 0.100% 10/03/2028 198%
USTN 1.500% 31/10/2024 148%

HE IR | FUND MANAGER'S REPORT

FEEN—R315-020%(E%,  RIRKEHHBEBFPANL - FEEEEEWE - LEESRBENBITES - TAREXRINEHE—H
AT - PEIEEH BRI AENE - 2RI EREEYLITE - EERMERERHET - SHMHRREZHENE - EEXFESEHEREN
EREF - EEEANEEERIGAEE - BERETSANREERNR - EEEENE - AENESERE - HFINRISREE0EE -

The fund recorded -0.22% return in January. Global bond markets posted mixed returns,with corporate bonds outperforming government bonds as
credit spreads tightened. Asia Pacific ex Japan equities fell in January. The international alarm over the novel coronavirus that emerged in Wuhan,
China and has affected thousands of people globally led to a widespread sell-off in markets. US equities succumbed to novel coronavirus jitters
following recovery from tensions with Iran, after the two countries limited their military dispute. Fixed income markets posted positive returns
over the month. We have a moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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