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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESRERIGEZEBRA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRIETEIFEIHAE QB ILIERE - BRARES L -
EH2HEIERESHE —FRFHE 2B RAMAREESRIGIE - SERELESHEH2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO1R0%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

A Z2ABRELERBEESBI=FRZRARNBRAENEEEEE - EHBEEARRE (BE) BRARIREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RIRBBHLUEEFEHNEEFETE - MERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERRGTERIFETHANSRREEFERMRELELESE - HEREETPRNEBARE —EXZHTEH
HERE—E2  LERESER (BEUEEFE) BAEBESEN  ARESHAEEZEENE B RS Mx
HEEHMER AEZPBAMBENES EUAERNUEZIBRE —EXZ HEASER (BEUEEFE) MEH - 1
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTARERBNHEEABRE (EE) BRARDREBERES ZHEFBRHENEREASZTAAREIRE
(#s ARV BHME ) RTAREIEE (718 38 - 7TARIAHIME ) e EEFEHESH - WEHSER - JIRMASEE
+ABREBEEKAM A 38 58 7 B » 9B K11 BFIEH  The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAFHRE (BR) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BETIEATESFTEIEE T RSt El -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAHE - BHEESER B ERFHEFSRIER - F2RAREIERBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLERFS (1531) BIRARMEEAARILME=E (BIEAMRFRE (BEF) GRAR - RAEEEESEEEERA
A BEES (F#) BRAFR  JPMorgan Asset Management (Asia Pacific) Limited » 1IH3 B FHEERAT « EMISEEE
BRARREBIEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

B%3B (1858) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

» = SRR BIAEH SEMHIR M
b RRES ML
- 3 dl h
Core Accumulation Fund D i come € Lty 5 High 7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

5.25% BABEE Japan Equities
W 33.26% EEIAYZE United States Equities
0 22.28% EABAEEE Other Equities
[ 3.10% J&Ef&Z5 France Bonds
B 3.20% HA{&EZ Japan Bonds
W 16.49% EEfEZ United States Bonds
W 12.38% EAth{&% Other Bonds
W 404% B2 REHAh Cash and Others

HE&RIR | FUND PERFORMANCE

'-a“"ChEDate (RAFEMAAFE - LUBTEHO NAV o NAV, in HK Dollars®)
BUEEFE * HK$1.0588 7T = =
Net Asset Value Per Unit 1_V?ar 3$e?rs Sﬁ:rs 10t§rs Sjiir?o-;l- Lﬁn‘ih iﬁyﬂ%?
HRE (B H) * HK$2,510.64787T SBEIH Cumulative Return (%)
Fund Size (million) E4 Fund 53 " " B — 1185
. . un -4.53  N/ATEM NATER NATER 5. 1.
BEFXLE - 081% 1518 Benchmark' 438 N/ATER NATER NATER 668 -11.83
Fund Expense Ratio AR AEEIR
B4 EkpiEss T N/ATSEH Dollar Cost Averaging Return (%)* | -7.62  -3.39 N/AF@EM NAT#EA -3.39 -6.63
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk REEEES - BH- Z£ Fund -453  N/ATEF NATER NATER 192 -
Fund Descriptor BRARERIRER65% 518 Benchmark' -438 N/ATER NATER NATER 218 -
Mixed Assets Fund — FHREA A ER"
GII:I‘:al _shsfa:iml:]% equity Dollar Cost Averaging Return (%)* | -7.62 -1.14  N/ATER N/ATER -1.14 -
65% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 16.72 -5.61 9.03 N/ATER N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2020%3A31H As at 31 March 2020 | BEA  CONERATE AN (E IR ) +
EESEEAH 37%EMARRSHRERIEY GBI ) + 3%RATE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
. 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
{3&X MICROSOFT CORP 193% unhedged total return) + 37% FTSE MPF World Government
FAR/\T] APPLEINC 1.70% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 132% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 2.375% 15/04/2021 071% (HKD unhedged total return)
FACEBOOKINC 065%
ALPHABETINC CLASS C 057%
ALPHABETINC CLASSA 057%
B4 /A7) JOHNSON & JOHNSON 056%
#B/AE] NESTLESA 048%
VisalBRAE#; VISAINC CLASS A 045%

HE IR L | FUND MANAGER'S REPORT

AESN=AH5-81%EK - Z A} ARHEBRESHERFEERE  BREDERETUHEETISA = AHEDRRKE - B
RECHBERESERRER - FF - ARFEGHEHRAS HRRERBHIHE  SRAETHREB20%  AERBMNE - B
TRENLER - REBFHARBNE SRR - LSRR

The fund recorded -8.1% return in March. In March 2020, equity market and fixed income credit market volatility has picked up since February as Coronavirus
now impacts global economic growth. The situation has emerged from a regional health crisis to a global scale. Meanwhile, the failure in reaching an output
agreement between Russia and OPEC has intensified the situation as oil price dropped over 20% after the event. To fight against this backdrop, there is a
globally coordinated efforts by different countries on both fiscal and monetary front to support the economy.

EHRIZKIR Source : SEMIZEEF B BIR/AFT Vanguard Investments Hong Kong Limited
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¥ EBRARAING R S HEH IR
65ﬁ1§g$ Risk Clasfs wi#l be available
3 dl h
Age 65 Plus Fund Jﬁlli\;;;;?*alaitsircuig*: {ét?juwg High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRBFAANIRE - RATIRILE - ] ZERRE

11.51% 2 United States Equities
9.50% E A Other Equities
4.42% HE{&EZ Britain Bonds
6.81% j&BE{&2 France Bonds
4.42% EER{&% Germany Bonds
5.63% BAFI{&ES Italy Bonds
6.99% B A& Japan Bonds
3.43% PEHIZF{&%5 Spain Bonds

W 35.74% ZEEES United States Bonds

W 859% HAth{& Other Bonds

W 296% & KEA Cash and Others

To provide stable growthin aglobally diversified manner.
B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.0998/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$869.07/87T =
. P —F =F HEF +E  RIES EFHES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
ERfXER  :082% RHHER Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 383 NATER NATES NATEE 998  -147
AR * N/AT A 1642 Benchmark? 408 N/ATER NATER NATER 1054 -1.23
Fund Risk Indicator & FRAEEB | ‘ )
SAFEI CBAEERS — EH— Dollar Cost Averaging Return (%) | -0.32 461  N/ATER N/ATER 4.61 -1.83
Fund Descriptor BRARERERI25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund — E& Fund 3.83 N/ATEA N/ATER N/ATEA 322 -
Global — Maximum equity #5428 Benchmark? 408 N/ATER NATER NATER 3.40 -
25% FHREA A ER"
Dollar Cost Averaging Return (%)* | -0.32 151 N/AT#EA N/ATER 1.51 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 9.60  -1.40 329 N/ATEA NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
> # # 6
+X#%EIEF" | TOP TEN HOLDINGS #F202043H31H As at 31 March 2020 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT2.500% 15/02/2022 137% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT2.00% 31/10/2022 1.07% Bond Index (HKD hedged total return) +3% cash or money market
1%# MICROSOFT CORP 066% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 2:875% 15/08/2028 061% (HKD unhedged total return)
USTREASURY N/B T 2.00% 30/11/2022 060%
USTREASURY N/BT 1.500% 15/02/2030 059%
BAS /AR APPLEINC 058%
USTREASURY N/BT 2.625% 15/07/2021 054%
FRANCE OAT.FRTR 0.00% 25/03/2024 053%
USTREASURY N/B 2.250% 30/04/2024 052%

HE IR L | FUND MANAGER'S REPORT

FEEN=A#B-26%EK - = A1 HRFEIRFSHERPLEEER - REDERETRBAEETSE-ANRARKD - B
RECHEERREREREZZR - REZSNENBREE  REANXETFHRBEESRTR THBEER - ATREHULE
0o BEBFHAMRNEEER  USHRREE -

The fund recorded -2.6% return in March. In March 2020, equity market and fixed income credit market volatility has picked up since February as Coronavirus now
impacts global economic growth. The situation has emerged from a regional health crisis to a global scale. Investors rushed to safe heaven assets driving US 10-yr
treasury yield down by over 60 bps in March. To fight against this backdrop, there is a globally coordinated efforts by different countries on both fiscal and monetary
front to support the economy.

BERIFER Source : SEMIRE FABPR/AT Vanguard Investments Hong Kong Limited
2
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=ME=E 00/0/0/600

Amerlcan Fu nd ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESHE
G UBKRRIEAEE -
IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

B 809% B Brazil

B 357% ZEFEF Mexico

W 85.45% 3£ United States

I 2.40% HAEIZ Other Countries

B 049% H& KHAth Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
i&&f&é \I/:TLIeEPer Unit HKS168.72/870 1 Year 3 Years 5Years  10Years Since Laur:;h YTD -
— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,151.6987T Ao ot e ()
Fund Size (million) E& Fund N -16.92  -224 1259 N/ATSEA 68.72 -25.33
. FAHALER
Fgﬁdﬁgﬁttx Rati © 097% Dollar Cost Averaging Return (%)* | -18.40  -14.24  -3.91 N/AT@MA 11.61 -13.58
un Xpense Ratio
HE4ERBERS 11.40% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund X -1692 -075 240 N/ATEA 6.33 -
N . PR EEIR
AR CREES - tEREE Dollar Cost Averaging Retun (%)* [ -18.40  -4.99  -0.79 N/ATEA 1.30 -
Fund Descriptor Equity Fund — North and
South Americas JEE 4 [S]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 2453  -690 2141 1275 -577 -
IRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
HEEFEERLE
% of NAV
4R MICROSOFT CORP 478%
BEF /AT APPLEINC 422%
5 5374/ 7 AMAZON COM INC 323%
FACEBOOK INC 160%
SRIKIAIB/ATR] VALE SA 158%
{A5a 7 FANATE /A 7] BERKSHIRE HATHAWAY INC CLASS B 142%
ALPHABET INC CLASS A 139%
ALPHABET INC CLASS C 138%
&4 /A F) JOHNSON & JOHNSON 137%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 131%

HE IR L | FUND MANAGER'S REPORT

FEERN=A#EB-1676%ER - FEDRFSREFSERERFE  BAHERMENREERETAZES  EFIEBRBRRE
EETE  BERGEZSHRAECLDA - MNRBBCRELCBRTEENMS @ XARBERNEENVE  $ERREEEHRND
B - REERREERISREHZEERET R I ZNERFERE - ANSEMHBEREZANLBENRTES -

The fund recorded -16.76% return in March. While COVID-19 will act as a ‘margin reset, the slower growth environment we expect is likely to contribute
incrementally to lower margins and return on equity on average, but it will rise gradually from a near-term trough. With regards to the acceleration of digitization
and disruption of ‘old industries; the US is in prime position to be the disruptor rather than the disrupted. We have high conviction that this force can offset
margin weakness in the US as a result of lower growth rates. Most other regions enjoy much less of these competitive advantages.

EHRIZKIR Source : HaHHIZE EF B HBIR/AF] PineBridge Investments Hong Kong Limited
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CIEREE 0/0/0/00/010

Eu raSia Fu nd ERR#ER Risk Class': & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &E
T ERINEHMNBRAREN » RAN AL RERERETS 0 4.49% B Australia
BHMELIES - UEBKRIEAEE - B 13.65% 56 Britain

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 9.84% A China
B 8.28% %M France
6.34% {2 Germany
W 12.69% & Hong Kong
M 20.22% HZA Japan
M 8.22% Kyt Switzerland
B 3.20% Ff# The Netherlands
W 11.86% EAthEIZ Other Countries

121% B HAth Cash and Oth
E&£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=Et] 1 23/09/2011 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE 1 HK$135.4638 7T
NetAssetValuePerUnit —F =fF hE +F  BUES FHES
. . — 1 Year 3Years 5Years  10Years Sincelaunch  YTD
THEES) 1 HK$329.2137T

Fund Size (million) F7T&E[EER Cumulative Return (%)

HemEBHR . 0.98% & Fund <1710 -800  -7.48 N/AT@#MA 3546 -21.89
Fund Expense Ratio FHmAEER o .
DollarCastAveragmg Retun (%)* |-16.01 -16.94 -10.83 N/AT@EMA -4.16 -10.76
S FESAA : o
ﬁﬁ.}%ﬁi T:ficator A 11.:39% SEE{E[EER Annualized Return (%)
E SRR D RERS BN RA £ Fund -1710  -2.74  -154 N/ATEA 3.63 -
; T L FRAEER
Fund Descriptor hlﬁﬁ&@ﬁ Dollar Cost Averaging Return (%)* [ -16.01  -6.00 -2.27 N/AFEA -0.50 -
Equity Fund — Europe,
Australasia and Far East B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 1759 -1435 2683 037  -259 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.90 -11.14 9.41 2.05 -5.44 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
% of NAV
R FB{RM AIAGROUPLTD 301%
FE £ 472 3% HSBC HOLDINGS PLC 283%
[T #%A% TENCENT HOLDINGS LTD 236%
# B /AT NESTLESA 206%
#25%$R1T CHINA CONSTRUCTION BANKH 193%
## FCAZER ROCHE HOLDING PARAG 154%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.28%
Fr L 5EEESRZE NOVARTISAG 120%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 110%
FEI#5&h CHINAMOBILE LTD 100%

HE IR L | FUND MANAGER'S REPORT

FEEN=A8R5-13.51%E %K hﬁll%ﬁﬂ&%ﬁ*“ MHESREBE  BRNBUEEBNENERTERER - ARNAE @ BES
Bk RBFERZEA - BEFTNSERENLESR )  FAFIEAR - RRMEMEHDNSERNTESLRAEER) -

The fund recorded -13.51% return in March. Post COVID-19, we would expect Europe to struggle to generate growth under its debt burden. Elsewhere in Asia,
as businesses shut, the services sector was hit most severely. The service sector is smaller as a percentage of the economy in the East (Asia) and larger in the
West. As such, we foresee that the impact to Asia economies will be relatively smaller as compared to the West.

BERIFER Source : #IRIR E F A HPR/AT PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lH“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé  NER W 16.34% 1@BEBRFE Communication Services

3.93% SHE 5 Consumer Discretionary
W 492% BEJR Energy
W 49.01% &84 Financials
W 4.06% T# Industrials
[T 10.05% 17 Real Estate

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that e
track Hong Kong equity market indices that measure B 445% NRAEE Utilities

the performance of companies listed in Hong Kong W 6.17% EAth#TZ Other Sectors
(including China incorporated enterprises listed in M 1.07% 132 B EAh Cash and Others
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z &%} | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS —F = HF +F FIES FHES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavA=L ' 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
. . w— un, -16.25 389 281 N/ATH#EA 4799 -1596
BEEFE T HK$147.997T A AR *
Net Asset Value Per Unit DollarCost Averaging Return (%) [ -10.75  -11.58  -1.71 N/ATER 846  -6.25
S48 (B 8) ¢ HK$2,164.47787T FEE{LEFR Annualized Return (%)
Fund Size (million) % Fund —
. un, -1625 128 056 N/ATS 471 -
&% ER 1 0.98% TR EE
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -10.75  -4.02 -0.34 N/AT#ER 0.96 -
A ERIRaCS : 15.83% [EER Calendar Vear Retum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E Fund
« N un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
——
% of NAV
[T %A% TENCENT HOLDINGS LTD 1063%
#25%$R1T CHINA CONSTRUCTION BANKH 913%
R FB{RM AIAGROUPLTD 816%
B €2 472 3% HSBC HOLDINGS PLC 7.38%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 642%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 554%
FREI#5&h CHINAMOBILE LTD 501%
FREI$R4T BANK OF CHINALTDH 334%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 283%
FREI;EIE A CNOOC LTD 205%

HE IR L | FUND MANAGER'S REPORT

AEERN= B#E5-9.38%ER - = ANEBRMT EARBHEE - BBREMETAREHFLTMRES  BERTE-— ST B
% fﬁ““?ﬁ%%ﬁ‘@ﬁﬁiiﬁﬁ@%z— CFERTERERZNHBERBEATTRT - FESRESRETEEELR  FBRTENAE
HEABD - 5—AHE - ARPEBATELARENISECE - PELTFERREPRERR - WHAREREEHEE

The fund recorded -9.38% return in March. Hong Kong equities declined further in March with more tightening policy to contain COVID-19 by limiting social
actions. Similarly, China equities, despite being one of the earlier countries that have been recovering, also declined as part of the wider risk-off sentiment seen
globally. Hong Kong equities will remain under heavy headwinds as its economy will continue to be impacted by the COVID-19 outbreak. On the other hand,
China appeared to be recovering from the COVID-19 outbreak and began to re-start its businesses on the back of the massive supportive policies from the
Chinese government.

BEHIIR Source : HHIRIFEE BB R/AF PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

HEE 0/0/0/00/010

World Fu nd JEBRHRA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

7.45% B8 Brazil

4.18% F[E Britain

7.29% HZ Japan

3.28% ZEFGEF Mexico

M 58.57% [ United States

W 18.42% EMEIZ Other Countries

I 0.81% IR K HAH Cash and Others

Launch Date

BEES : e —& =& RE & RIS ENFES
B H A E " HKS113 547870 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit T
g — A © lative Reti %,
REME(HE) © HK$1,254.46387T Lok G TR GE0 6
Fund Size (million) £% Fund -1895 =792 164 4016 1354 -26.18
. R AAEIR"
BEFXLE®R  :098% Dollr Cost Averaging Retum (%9)* | -19.45  -17.50  -9.16  6.34 1620 -13.84
Fund Expense Ratio -
HE4ERBERS T 11.20% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & £ Fund -1895 -271 033 343  1.03 -
o . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -19.45  -6.21 -1.90 0.62 1.22 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

IRAEER

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
——
% of NAV

4R MICROSOFT CORP 327%
BEF /AT APPLEINC 289%
5 374/ 7 AMAZON COM INC 221%
SRIKIAIB /AR VALE SA 145%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 120%
FACEBOOK INC 109%
{852 7 BING 11 E /A §] BERKSHIRE HATHAWAY INC CLASS B 097%
ALPHABET INC CLASS A 095%
ALPHABET INC CLASS C 094%
&4 /A F) JOHNSON & JOHNSON 094%

HE IR L | FUND MANAGER'S REPORT

FEEN=A#15-17.23%E8K - ARFETRASELEREFERER - ZARBEAERE - SERRITN=ARK - B#ABHERE
FHEAAHERIEE TR XS » BREHEERTENKS - BNRZETIIERIHBRURMERERR - BMRARESA
AEERFETRESNERT - $HEEERBE T EFERENREZRSANKT

The fund recorded -17.23% return in March. Global equities plunged in March as the number of COVID-19 confirmed cases ticked up at an exponential rate,
especially in the US. Even though Federal Reserve Chairman Powell pledged to act as appropriate to support the economy, it has not helped US Equity. Many
European countries have implemented lock down to mitigate the COVID-19 outbreak. We continue to believe the West is currently being the eye of the storm
and it will take time for global outputs to recover back to pre-virus level.

BEHIIR Source : 1R EE BB R/ T PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AT EEITRIES) FrE AL % JE3 :
FiA - LBREMEAER - s ; pustralle
U RN — R ER A 200 B 25329 25 Hong Kong

Tw?%%ﬂé °t alerouth by o ivesting I 10.66% %% Korea

o seek long-term capital growth by primarily investingin o, b ’

aportfolio of bonds in the Asia-Pacific region (excluding : 6.820/0 %Igﬁ Malaysia

Japan), issued by, amongst others, government, - 185?;" ig Thsfrgzpore
.31% %= ailan

supranational organisations and corporates.
— .
Thisfundis afeederfundinvesting solely in an approved B 12.29% ELAEIZR Other Countries

pooled investment fund. B 3.87% B& KR EHAth Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E  RIES FYES
BUEESE : HK$111.34687T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - B
Net Asset Value Per Unit RIREER Cumulative Return (%)
A2BEES : HK$1,227.4087T E&Fund 004 679 697 NATEM 1134 -216
Fund Size (million) Tty | 120 198 425 NATER 556 162
EEBIRLE : 0.78% e 12 - : : :
Fund Expense Ratio S EAEEER Annualized Return (%)
EeEIZCe 1 3.37% E& Fund 004 221 136 NAT#EA 127 -
Fund Risk Indicator 0 | 120 065 084 NATEE 064
N . w ollar Lost Averaging Return (%, =1 . . Nl . -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£% Fund 538 -068 777 -027 -257 -
GAEEE |
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
PATD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #%20204:3H31H As at 31 March 2020 Y KRANARARES (F%EARASEEN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 527% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 527% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/29 405% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/2023 373% the pvroduct features and does not imply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 349% feesin future years.
HK EXCHANGE FUND 2.480% 28/02/2029 344%
THAILAND GOVERNMENT 2.125% 17/12/2026 314%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 305%
THAILAND GOVERNMENT 3.775% 25/06/2032 2.74%
MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 262%

HE IR L | FUND MANAGER'S REPORT

AESN= A55-252%E%K - BEZAE  2F PRI 0FHEEBESZS X5 5 T Bro7EAEN R 48AERE0.25%K%067% o REER
SEHARENR BRI RRBCERTE URTESERALAELER - ATHMALERERE  ANEERIEERBAIGHE
B BREAERAAREHT - AESHEFEDRA - ROB A IABMENER B EERFED LER -

The fund recorded -2.52% return in March. By the end of March, the 2-year US Treasury yield decreased by 67bps and 10-year US Treasury yield decreased
by 48bps to 0.25% and 0.67% respectively. Policymakers have delivered sizeable fiscal stimulus packages and quantitative easing programs, with talk of
more to come. In order to assess whether we enter a recession, we are closely monitoring indicators of long-term scarring, including job losses and corporate
bankruptcies. The fund holds long duration position. We are currently focusing on slightly building more carry and taking profits on quality duration.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR - BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BiEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

[ 9.04% R Britain

W 18.01% BUMNEHEH4E European Monetary Union
876% B Japan

B 51.89% 3£ United States

B 9.11% EABEIZ Other Countries

W 3.19% & KEA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = mE  t&®  AuES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$121.5887T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 097 604 635 1169 2158 -235
. = . " N
Fguﬁfl{zﬁe((ﬁﬁ()m) * HKS2,1011585 ﬁﬁ?@?ﬁﬁaﬁﬁmm(%y 200 090 303 281 551 -259
HERL R : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio % Fund 097 197 124 111 160 -
= . . N
ﬁﬁ%ﬁ%ﬁ;wr a 8.79% ﬁﬁ&ﬁﬁﬁﬁm ®* | -200 030 060 028 044 -
EAAFRIER D BEEES - BE B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global % Fund 624  -3.08 6.62 195 546 -
Dolla; gﬁosﬁ\feralglnﬁ:turn )" 1.46 -0.93 2.62 -2.62 -1.48 -

+X#%BEIEF* | TOP TEN HOLDINGS* # 22020536315 As at 31 March 2020

HEEFEERLE
%ot NAY
USTREASURY N/B 3.00% 15/02/2048 6.00%
USTREASURY N/BT 6.500% 15/11/2026 512%
USTREASURY N/BT 2.250% 31/12/2024 485%
WITREASURY SEC. WIT 2.750% 15/02/2028 390%
USTREASURY N/BT 2.500% 15/05/2024 3.64%
USTREASURY N/BT 2.125% 29/02/2024 298%
USTREASURY N/BT 1.875% 31/08/2024 297%
USTREASURY N/B 1.250% 31/07/2023 287%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 271%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 267%

HE IR L | FUND MANAGER'S REPORT

FEEN=Ai25-418%EH - HEZHRHESRESL R - I DAERYK - S2REERRNEBR ST - SEBT LB FIHREN
%gﬁzﬂl%)ﬁ%ﬁ  REBBENERTSHEEMRD - BERERESTRELNRERS - FATH  REEBESRRNERTH
BR-

The fund recorded -4.18% return in March. The coronavirus outbreak which has developed into a global pandemic together with the dramatic fall in oil prices
have led to a sharp increase in global recession risk, met only by the unprecedented monetary policy easing. The team expects further volatility in the financial
markets, but price dislocations should provide significant investment opportunities. In terms of positioning, the team kept the fund's overall slightly long
duration position.

BEHIIR Source : 1R EE BB R/A T PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #Z202053H31H As at 31 March 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25l

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 13.45% #TTf&EZ Hong Kong Dollar Bonds
W 86.55% I & KHAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.078 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) : HK$5,888.35/87T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 117 220 242 317 1407 029
& EaRas 1 0.00% 1518 Benchmark® 009 016 018 021 901 000
P T a SEH R AEEIR
;$$'5T£$°31°' . Dollr CostAveraging Retum (%9)* | 054 145 179 231 521  0.10
TR D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 117 073 048 031 068 -
#5428 Benchmark® 0.09 0.05 0.04 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.54 0.48 0.36 0.23 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 115 067 011 011 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
PATD> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202043831H As at 31 March 2020 I A IR B AT S HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 1.00% 01/04/2020 5.74%
DAH SING BANKHKG 1.00% 01/04/2020 3.30%
CHINA CONSTRUCTION BANK HKG 1.990% 01/04/2020 3.10%
MIT UFJ TR&BK/HK 0.00% 06/05/2020 3.10%
CIMB BANK BHD HKG 1.970% 14/04/2020 264%
WING LUNG BANK HKG 2.190% 06/04/2020 264%
FUBON BANK HKG 2.470% 14/04/2020 256%
AGRICULTURAL BANK OF CHINA HKG 2.300% 14/04/2020 233%
BANGKOK BANK PUBLIC HKG 1.990% 01/04/2020 233%
BANK OF CHINA HKG 1.270% 24/04/2020 233%

HE IR L | FUND MANAGER'S REPORT

AEESNZ BRB0.11%ER - AREBEEMREFN40RET  RAZERFERERETSZIBRAL125%F - BEBRTBPERSN
ARS - BRETEB TRABBERIE  ANEENEEREXEFEES - REFFSEIEEETERRABREETETABEK
2o EEEHESRHEBF/ELESFRERERBRBERKRDTD - BRUESHRZEANAFIBEE -

The fund recorded 0.11% return in March. The Hong Kong aggregate balance did not change at HKD 54 billion during the month. HIBOR interest rates remain
elevated despite 125 basis point cuts by the US Federal Reserve (the Fed) due to pressures in funding markets. Hong Kong rates are expected to follow the
trajectory of US rates given the currency peg between the USD and the HKD. We will watch whether the development of the political situation in Hong Kong is
leading to tighter liquidity in the HKD. In April, we expect short-term rates to stabilize gradually as more relief measures by the Hong Kong Monetary Authority
and the Fed become operational.

BEHIIIR Source : IR E BB HR/AT PineBridge Investments Hong Kong Limited
9



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

FENEEEREEE Rk Clagll Bl

3 years after fund launch

ChinaHK Dynamic Asset Allocation Fund s riccis::

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =1
() TRRENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
2K (i) FREVENAEE ERCE SRIE - LUBKREIEA
EEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

g (o 2o . Sgp— —F =fF hE T&E  RIES FYES
ﬁi{%ﬁéﬁfﬁp it HK$101.383&7T ear  3Years SYears 10Veas Sncelauch  YTD
et sse{tﬁag er Unit s - FHEEITR Cumulative Return (%)
#e = © HKS$623.08/&E7T
Fund Slze((mllllt))n) Z2 Fund 917 N/ATER NATER NATER 138 -9.27
IR A EIR"
HELmT xR . 2 1.20% DollarCastAveragmgReturn(%) -5.84 N/AT#ERM N/AT#EA N/ATH#EA -6.57 -3.43
:gj;;z::?;?atw R FEE{LEFR Annualized Return (%)
Al © N/AAN
Fund Risk Indicator & E&Fund 917  N/ATER N/ATER NATER 050 -
. - R A EEIR
HEE&fEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -5.84 N/AT#ER N/ATEE N/ATEE -2.45 -
Fund Descriptor - R ABRERERI0%
Mixed Assets Fund — China B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490 -3.22 10.06 N/ATEA N/ATEE -
equity around 90% SR AEEIR" R
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEA -

+A#%EIEB" | TOP TEN HOLDINGS*

& FB{RM AIAGROUPLTD

[T 12A% TENCENT HOLDINGS LTD

{B{EE £ ETFVALUE GOLDETF

GBHK 1.160% 18/05/2022

$2E%$R1T CHINA CONSTRUCTION BANK H

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
EI#5&h CHINAMOBILE LTD

FE £ 472A% HSBC HOLDINGS PLC

HKMTGC 5400% 31/05/2021

GBHK 2.460% 04/08/2021

HE IR L | FUND MANAGER'S REPORT

FESN= A#215-5.64%E15R o FTMAABADE -

{E& Low (1) »& High (7)

&ES 7 | ASSET ALLOCATION

1 12.15% $R9T Banks
8.85% % Jt{LE1F5 Diversified Financials
B 819% {5 Insurance
B 550% IEREFNLREE Media and Entertainment
I 13.42% 17 Real Estate
B 9.79% F#E(& Sovereign
0 4.21% B3 BRFE Telecommunication Services
B 555% AFEE Utilities
W 17.66% EAh1TE Other Sectors
W 14.68% 32 K Efth Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

#Z2020%3A31H As at 31 March 2020

HEEFERNE
% of NAV
479%
467%
335%
326%
326%
274%
242%
227%
210%
190%

SIHZREMHISEE  PERDE=ARRRS - AMBETRIARET BN

EASERRFELH - MEEMNEEER - PEENFS AMERE  BABEIDSEENELES - SESUAZTIEEEFERE £
RETSNRDUESERRBABERA - PEREORYERRAELEREEIDNSKT @ BREMERRETS  SETEHEG
o BAIME » RMEHERES  TZRRAZRADEE  FHE-EEK -

The fund recorded -5.64% return in March. Intensifying COVID-19 spread resulted in extreme global volatility, dragging China equities performance of March.
Policy easing is expected to continue and fire on all cylinders in a synchronized manner globally. Compared to the spread abroad, China has reopened its
economy after weeks of lockdown and we expect business activities to slowly pick up. Volatility in Hong Kong equities will certainly elevate in the coming
months as the market is greatly impacted by the negative global sentiment. However, with the policy stimulus imposed by China and the resumption of
manufacturing and economic activities, Hong Kong will be better off compared to other developed markets. Bond remains less in favor compared to equities
because the overall liquidity situation is thin, representing much risk in investing.

HERIRIR Source : BIEASEIRFHBHR/AF Value Partners Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #Z202053H31H As at 31 March 2

EEEIEBERRAEE 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date
BUEEFE * HK$158.413 7T
Net Asset Value Per Unit —& =t BE +E HiIES FHES

. — 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
E2BEGESR) ¢ HK$4,043.608 7T F1&[EIER Cumulative Return (%)
Fund Size (million) 2t 2

I 7.76% EMR%EE Europe Equities
12.42% FHHRZZ Hong Kong Equities

W 505% BARYZE Japan Equities

W 7.81% EBEIREZE United States Equities

B 653% HfA%Z Other Equities

I 49.90% H At &2 Other Bonds

W 10.53% &K Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

HEPL R D 1.66%" E& Fund -11.37 -0.10 -0.08 3892 5841 -16.09
| ’ PR AEER"
Fund Expense Ratio DollrCost Averaging Return (%) [ -10.88  -10.36  -406 651 1520 -7.58
S FE=AA M 0
%%@RF:I( ﬁr:iaicator A 942% SEREAE[EIR Annualized Return (%)
HSAEREh D EmABEES —BH-82 E& Fund -1137  -003  -002 334 402 -
E om . R
Fund Descriptor KRBEEHER 90% ;F“iL-JEEZKEE_li‘& R
Cost A Return (% -10. -3. -0. . 1.22 -
Mixed Assets Fund — Global olerCst vregngRetun (47| -10.88  -358 083 0.63
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% £ Fund 1541 <1149 2447 100 -127 -
GMACEER |
Dollar Cost Averaging Return (%) 5.45 -871 997 1.83 -3.33 -
> # # ¢
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20204£3F 318 As at 31 March 2020 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
— The management fees (as defined in the MPF Scheme Brochure
DAH SING BANKHKG 1.00% 01/04/2020 715% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC WING HANG BANK LIMITED 0.250% 01/04/2020 348% partially waived during the year. Waiver of management fees
USTREASURY N/B 3.00% 15/02/2048 165% of this Fund during the said year is temporary. It is not one of
USTREASURY 1.500% 15/02/2030 144% the product features and does notimply waiver of management
USTREASURY N/BT 6,500% 15/11/2026 141% feesin future years.
F#ET#22R% TENCENT HOLDINGS LTD 141%
USTREASURY N/BT 2.250% 31/12/2024 1.34%
WITREASURY SEC. WIT 2.750% 15/02/2028 107%
KRB AIAGROUPLTD 1.02%
USTREASURY N/BT 2.500% 15/05/2024 1.00%

HE IR L | FUND MANAGER'S REPORT

AESNE Bi#15-9.37%E 8 - AR ESRESN=ABE - 2RRIHETH - ERARBERE  2REERETSN=ATEIZ
B AERBEMHTY - REBBSERZIABRETUUT  VEEFEEZIRBRRRAHZHEENYE - REEKEERBERE
HREBETREBEBEEREE -

The fund recorded -9.37% return in March. Global equities continued its downward trajectory as the COVID-19 outbreak spread in March. Global fixed income
came under stress in late March and ended the month slightly negative as risk sentiment improved. We lowered our risk positioning to below neutral and
remain vigilantin monitoring the virus situation as well as its impact on the global economy. We are lining up allocations to add to risk assets once the COVID-19
siuation becomes stable.

EHRIZKIR Source : HaHHIZE EF B HBIR/AF] PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

M ERES 0000000

ASian Equ ity Fund ERR#ER Risk Class': & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EIERENUERBAAREERINA
i T B BT 2 ARESMNREES 0 B W 2537% S Australia

REERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

17.23% ENfE India
B 254% EDfE Indonesia
W 22.49% 7552 Korea
W 1.61% 75 New Zealand
I 3.12% $7AN3 Singapore
W 20.69% B Taiwan
B 3.34% HABEIZ Other Countries

approved pooled investment fund. B 361% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEHEHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E RIES ENES
BB E%fﬁ : HK$180.07:87T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
7 - A
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
ELBEES) * HK$3,183.787T % Fund -2226 -1583 -1321 079 8007 -27.71
Fund Size (million) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 2062 -22.35 -1492 -1095 238 -1442
AT H®R 1 1.94% i - - : i .
Fund Expense Ratio S EAEEER Annualized Return (%)
HemiEse 1 11.60% &% Fund -2226 -558 -2.79 008 391 -
Fund Risk Indicator Rieaa o ®* |2062 -808 -318 -115 015
N . ollar Cost Averaging Return (%, -20. -8 -3. -1 A -
S FRRE DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 15.64 -1297 3023 643  -10.05 -
IRAEER
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.83%
=EEF SAMSUNG ELECTRONICS COLTD 954%
CSLAFR/AR) CSLLTD 427%
WLFAFR/A R BHPBILLITON LTD 341%
{EE T & 4GFR/AF) RELIANCE INDUSTRIES 313%
B BEIEILT/AT SKHYNIXINC 293%
X BB %% &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 256%
TIREE RIOTINTO 204%
INFOSYS LTD 192%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 181%

HE IR L | FUND MANAGER'S REPORT

AEESNZ B#5-18.6%EH - Z A1 TMHBRHRYK  BRROTRSEBNERHSRERSETE  UHBIEREE R IFEE o

DNHSERTY  LEHEREEREETE - BEXRBHE  BEEMRE BRELEREYHNEZRELSASM - BE - 84
EIMEEREBEBERIEM T ER - KRN SEZNERSRAOZE  BRMAHA - RELHE - EANEEKFERGREERR
SIFIATE

The fund recorded -18.6% return in March. Asian equities plunged in March, global central banks and governments aggressively cut rates and announced
various programs to help restore liquidity and support economies. All Asian markets fell with North Asian markets fared better than South Asian markets. For
the fund performance, the overweight in IT, the underweight in real estate and the stock selection in materials added the most value. Meanwhile, the allocation
to China and stock selection in Hong Kong helped. There are still many unknowns on the future path of markets, but we do know that historically these have
proved to be attractive entry point valuation levels for the long term investor.

BEFIFER Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

EOMBEERS 0/0/0/0/0/010

Eu I“Opean EqUity Fund JEBABAI' Risk Class': 1 Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
R e
RN R ZFEHM AR INE " R o, 5 Britai
SEnsmiun: o 5
HESRABREEMEEERERSOBIEES o \ 16.99% 31 France
To provide investors with long-term capital growth W 14.34% {EE Germany

through the underlying approved pooled investment o, 2|

fund which consist primarily of securities of companies u 3'850/0 'Z‘*ﬂ IFaly
based or operating principally in countries in Western I 19.73% i@i Switzerland
Europe. M 8.71% T The Netherlands

This fundis afeeder fund investing solely in an approved h B 11.28% EAtiEIZ Other Countries
pooled investment fund. W 1.67% B& KEAh Cash and Others

HE£& 8 | FUND FACTS H£3KR1R | FUND PERFORMANCE
. EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
T B © 01/01/2002 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date —1F =5 RE +£  HIES FH9ES
BUEESE T HKS$171.18E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
ELBEBES) © HK$1,183.823&7T £& Fund -2239 -1525 -1557 17.44 7118 -2677
Fund Size (million) ﬁlﬁ?ﬁfﬁmﬁi‘t ®%)* |-20.83 -2312 -1849 -725 9.02 -13.85
ollar Cost Averaging Return (%) -20. -23. -18. -7. . -13.
A% HR 1 1.93%
Fund Expense Ratio SEREAE[EIR Annualized Return (%)
A2 EHIEEA 1 1218% &% Fund 2239 -537 -333 162 299 -
Fund Risk Indicator 4 ;F“i&]g!iﬁifli_li‘%‘t @t | 2083 839 o1 075 o4
s N ollar Cost Averaging Return (%, -20.. -8.. -4 -0. . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1830 -17.81 27.63 -538 204 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
(S EE AL
% of NAV
# H/\F) NESTLE SA 567%
-2 FCZEJB ROCHE HOLDING AG 466%
Fr £ FESRZE NOVARTISAG 398%
NOVO NORDISK 238%
SCHNEIDER ELECTRIC (HONG KONG) LTD 223%
RHHBUMAR3/A R ALLIANZ SE 222%
JI$REE RIOTINTO 213%
F&FIZE UNILEVER 199%
SANOFI 198%
ASML HOLDING 195%

HE IR L | FUND MANAGER'S REPORT

AESNZ A#5-16.78%ER - E=Z AR FEBNSRERIBRIZSR  REREEABAREINEIHHABINIALE - &
NRATIER T 11 BRB AN EEB SRS MEMBTTERAE - EERBHE - RAFEMEZBERMERoche Holding 2 £ E B E
BFE - BRIERAZEHERMENext R OneSavings BankEBEFA - FZARAEBHRBERRERTEME  ALELEEEARER
Zgﬂ#%igi&?% c BERTNIFHERTUFESEBE  CEMBTEENTREFEMETETRS - ESAERITLEISIBEATIN
HhEERIT ©

The fund recorded -16.78% return in March. During the month, governments rushed to provide fiscal stimulus package, The British and German governments
committed to pay a significant proportion of workers’ wages during the shutdown. The European Central Bank launched asset purchasing programs for EUR
1.1 trillion and the Bank of England slashed interest rates. For the fund performance, top contributors included our overweight positions in Roche Holding and
in Nestle. Top detractors included our overweight positions in Next and OneSavings Bank. The challenge for many companies will be to stay in business at a
time when cash-flow has dried up entirely, and therefore they cannot service their financing costs. While central bank support measures may ameliorate the
problem, an increase in bad loans that eat into bank equity is nearly inevitable. This crisis may well be the spark that ignites a bonfire of Italian regional banks.

BEFIFER Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BAKREESE
Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRTRENLU AR LR EBTRERAN

AR ZBEHHERMEEERERS - BIREER

HRAIEAIEE -

RS ABREEREEERERSHEES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies

based or operating principally in Japan.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
E&p%HR

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

© HK$152.32/&7T
© HK$604.66/&7T
©1.92%
©11.28%

P REEE - BAX

Equity Fund — Japan

+A#%EIEB" | TOP TEN HOLDINGS*

[ ;5 & /A ) TOYOTA MOTOR CORP

32 SONY CORP
HAE(E
KEYENCE CORP

& 5E NIPPON TELEGRAPH & TELEPHONE

&ML T 2 HFRAR] SHIN-ETSU CHEMICAL

TEF KAOCORP

=FE BN B MITSUBISHI CORP
U _E %A% TOKIO MARINE HOLDINGS INC

A EEERTERR /A F] MURATAMANUFACTURING COLTD
=FHAE7E MITSUI FUDOSAN

HE IR L | FUND MANAGER'S REPORT

FEER

HEEERRE, o

F#%15-88%EIR - =B 1EHE
SEBEENFRET % (FILBIE) % 2020F ¥ FRT
TERBRNWER - AR ESRESREHEEREMEYIEE

# E202053H31H As at 31 March 2020

000106100

BRI Risk Class*: & Low (1) > High (7)

0 5.24% EAHF} Basic Materials
20.40% SHE & Consumer Goods

W 7.37% SHEBRTS Consumer Services

B 16.98% £/l Financials

B 10.96% f2FEFEE Health Care

M 21.84% T % Industrials
B 1.92% B#HRKIAR Oil and Gas
M 7.84% % Technology
B 591% EER Telecommunications
1.54% 34 K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund =701 -088 137 3550 5232 -17.61
IR A EIR" N
Dollar Cost Averaging Return (%)~ | -10.60 -12.35 -5.95 9.48 1496  -8.46
SEREAE[EIR Annualized Return (%)
E£ Fund -7.01 -0.29 0.27 3.08 2.33 -
SR AEEIR" .
Dollar Cost Averaging Return (%) | -10.60  -4.30 -1.22 0.91 0.77 -
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 19.48 -18.49 31.00 -2.73 9.55 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

b

%

£

HEEFEERLE
% of NAV
594%
417%
413%
394%
380%
347%
334%
312%
295%
282%

#Z2020%3A31H As at 31 March 2020

REFSEREZLE A BAGECEBER LANE

= 5y
aE

TLERNGESRS

fE o E

REEREZER - AESTEXRENEZRE (LERBERERE) K

TWEARCRIENE - SF - B REXRBRESTENER

The fund recorded -8.8% return in March. In March, before the widespread impact from the coronavirus, the Japanese economy was in a weakened state due to
lingering effects from the consumption tax hike. It is likely that a 6% (Quarter on Quarter, annualized) decline in fourth quarter economic activity is followed by
an even sharper contraction in the first half of 2020. For the fund performance, the detraction in sector allocation, especially the overweight in financials, offset
the contribution from stock selection. The outlook for the market has changed significantly because of the impact the coronavirus has had on both the supply

and demand side of the economy. Sectors including tourism, manufacturing and technology will face growth challenges this year.

EHIIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202053A31H As at 31 March 2020

APEKERSE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BBRREFPEREMEEER GRS R / S
SRETR] - MORMRIEANE - MEZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F R B 2 ARIATETTRIZES - KED
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 57.67% HE China
M 17.99% &7 Hong Kong
22.67% B Taiwan
I 0.11% 3B United States
Bl 156% H&KHAh Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

~E =& EE 4 EIES E0ES
1 Year 3 Years 5Years  10Years Since Launcl YTD
P
& HH | FUND FACTS F7T&E[EER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 E£ Fund -437 1377 414 2065 11368 -12.29
Launch Date EFiﬂﬁﬁmffEl?ﬁA .
BAEEHE T HK$213.6887T Dollar Cost Averaging Return (%)™ | -4.22  -2.44 6.85 1365 2602 -576
Net Asset Value Per Unit ALK Annualized Return (%)
EE24E (BE) ¢ HK$7,004.2737T #£2 Fund -437 440 081 190 508 -
Fund Size (million) Fiy *EE.‘?&A .
ESETH= :1.92% Dollar Cost Averaging Return (%) -4.22 -0.82 1.33 1.29 1.52 -
Fund Expense Ratio JBEE[E13 Calendar Year Retun(s) 2019 2018 2017 2016 2015 -
B&EBRRS ©1479% £ Fund 2457 -1508 3523 -232 -1133 -
Fund Risk Indicator 4 SRAEE
B ARG P BEES - AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 2.04 -9.41 -
5 . 28 a8
Fund Descriptor Equity Fund — Greater
China Region

+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020

(S EE AL

% of NAV

&R 172 A% TENCENT HOLDINGS LTD 974%
BHETAREE IR ELERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  9.38%
R FB{RM: AIAGROUPLTD 609%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 383%
#25%$R1T CHINA CONSTRUCTION BANKH 294%
$rIBE A SUN HUNG KAl PROPERTIES 267%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 257%
1B SRAT CHINA MERCHANTS BANK 216%
[ 255T MEITUAN DIANPING 204%
ZERP4E ) WUXI BIOLOGICS 189%

HE IR L | FUND MANAGER'S REPORT

AEENZ A#15-9.19%E13F - RFEBERMBEENFSEHER - U ERERERER BN SEIDESER  FEZ S HREB
KBIEHR = AONERARBES - FASRMAREE - ARRITEBERTEARER AR HERE  BEERURBUEIS - HERRH
> HRERIENERZIEZSHMER - RANRORRER T2 SHEERERERE (RERRYE  MEDEH) B (RER
BHRFEENRAEE) REEERTESEETRRIRE -

The fund recorded -9.19% return in March. While China continued to adopt strict virus control measures to prevent a coronavirus infection resurgence,
economic activity gradually picked up, with China’s March PMI rebounding sharply from the February trough. Onshore financial conditions were stable,
with the People’s Bank of China proactively providing liquidity support via targeted required reserve rate cuts and open market operations. For the fund
performance, stock selection in technology and industrials names were the key contributors. Our core strategies remain unchanged, with structural overweight
in healthcare (especially services, outsourcing and diagnostics), technology (especially secular areas in software and semiconductors) and certain longer
duration investments in consumer.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #Z202053H31H As at 31 March 2

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EEIRE AR EEERER SR / B

BB - BUNRMEIIEAMIE - MG amE B 756% G C Go0d
BREERRARS R / AN BT RS ek Consumer Good
RESELT  UEBARMSTRESETEL 176 B ARYS Lonsumer services
AFIRTINES - BERANRIGHLASERE - I 5060% m};nanmals

0 =
To provide long-term capital appreciation through the W 372% f@ERER Hgalth Care
underlying approved pooled investment funds and/or B 546% T Industrials
approved ITCISs which invest primarily in securities of W 11.97% %% Technology
companies either listed, based or operating principally W 321% AREE Utilities
inHong Kong. Implementation of the investment policy B 602% A7 Other Sectors

is considered to be of high inherent risk. B 3.45% B2 B Cash and Others

E2E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

oo o e e ) — —F =fF HEF +£  RIES FYES
BAEESE ' H K$293.96: 87T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
& : HIT
BEAHE (B R) HK$5,656.017870 S Fund 11608 187 -818 576 19396 -1565
Fund Size (million) AR EE
HemGHx 1 1.91% DollarCastAveragmg Retun(%)* [-10.52 -11.91 -456  -021 4224 -6.53
Fund Expense Ratio FEE{E[EER Annualized Return (%)
AR 1 15.15%
R Fund R - -

Fund Risk Indicator & iﬁ :'2&@?&‘ 16.08  0.62 1.69 0.56 6.09
HLkEREh I BRERS -FE Dollar Cost Av;eraging Retum (%)* |-10.52 -4.14 -0.93 -0.02 1.95 -
Fund Descriptor Equity Fund — Hong Kong JBEEER endarVearReun() 2019 2018 2017 2016 2015 -

E& Fund 1289 -13.48 35.44 -476  -10.75 -

SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+AHREEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 967%
R #B{RH AIAGROUPLTD 773%
FE ¥ 472A% HSBC HOLDINGS PLC 693%
#25%$R1T CHINA CONSTRUCTION BANKH 618%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 446%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 299%
M Z55T MEITUAN DIANPING 271%
T 7%5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 206%
$BEER1T CHINAMERCHANTS BANK 133%
DAH SING BANK HKG 1.00% 01/04/2020 133%

HE IR L | FUND MANAGER'S REPORT

AESNZ BE115-9.83%E 8 - BER B GBRHFIH KBRS - KEEBH=BACHMBME @ BREFEEENERRNSEEEZE
REBH - EERRFHE  HHEERRNWERAFZTZEETHELE - ERNENOABRNERNER - FEXBRRSHE - BHAL
BRTRENEBELEAERE  BFETSENERGESBR L RE1998FERABNEL KT  THEARGRENSE -

The fund recorded -9.83% return in March. Although Hong Kong reported much fewer domestic infected cases and activities had started to resume since early
March, immense pressure on domestic economy is expected to remain in near term. For the fund performance, detraction from stock selection in consumer
names was more than offset by the contribution from stock selection in real estate, IT and utilities. For Hong Kong domestic names, earnings visibility would
remain low and volatile in near term although for the Hong Kong market as a whole, current valuation has reached the trough levels as in previous crisis in 1998
which could be reference from long term perspective.

EFIFEJE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EEREEE 0/0/0/0/0/0/0)

North American Equity Fund AR Rsk Class's £ Low (1) 5 High (1)
& B1E | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBTEAEHNERA D 2 AR [ 10.23% #@3HARTE Communication Services
BES  JIEMEREANE - 10.71% SHE & Consumer Discretionary

W 6.73% R4 & Consumer Staples
B 2.50% #EJ8 Energy
I 12.05% &7 Financials
W 15.04% f2EFEE Health Care
I 7.66% T ¥ Industrials
W 26.87% Z&RFIKL Information Technology
W 3.34% ¥%} Materials
W 2.69% Hh7E Real Estate
W 207% AFREE Utilities
0.11% B3 R HAth Cash and Others

HE&RIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUEEFE : HK$201.73/87T T T
. = E s
Net ASzEt Value Per Unit 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
& . sy —
H24(E (58) * HK$2,699.68/87T IR/ Cumulative Return (%)
Fund Size (million) e
Fund - -
HARHLIE : 1.90% mtgﬁzl;:tﬁl@&‘ 1320 143 1389 11079 101.73 -20.81
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -14.52  -11.26  -1.30  31.61 7212 -11.24
A2 EHIEEA 1 11.78% -
At A lized R %,
Fund Risk Indicator 2 z:{tﬁlﬁ nnualized Return (%)
. Fund - -
HARERST  BmHES _4tE :12*‘*@1&‘ 1320 047 264 774 392
Fund Descriptor Equity Fund — North DollrCost Averaging Return (%) [ -14.52 -390 -026 278 3.02 -
merica
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
IRAEER
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
AESEEAL
% of NAV
BAF/AT] APPLEINC 582%
48R MICROSOFT CORP 579%
T8 5374/ 7] AMAZON.COM INC 406%
{852 7 BING 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 253%
ALPHABET INC CLASS C 251%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 227%
VisaBH B #R#E VISA INC CLASS A 221%
MERCK &CO. INC. 193%
B4 INTEL CORP 180%
&4 /A F) JOHNSON & JOHNSON 175%

HE IR L | FUND MANAGER'S REPORT

FEERN=A#B-1331%E%K - HEZRFSRERERBRART - SHSEAFBAGFERE - ARRDEEHZRERBELIRY
BAIE - SEBUFRERRMBRAESEE  UESBIERERAEERTEHERNTAZE - £X0 » [RT XBHERSEEERT
ZUSHANABCRR I  2BRETHNUB B L REEIERN -2 - BXENS - EENEREBRAFAMETERE - 58
NSRS REMBRNIAE 2 — » BEXEKESERN - BOREELA -

The fund recorded -13.31% return in March. In March, equity markets had their largest drop since the Global Financial Crisis as coronavirus became a global
pandemic, causing many countries to come to a halt. Governments worldwide introduced fiscal and monetary policy measures in order to attempt to stem the
negative impacts of the pandemic and the surrounding preventative actions. In the US, a 2 trillion dollar relief package was part of the response in addition to
the Federal Reserve implementing emergency rate cuts to near zero and announcing open-ended quantitative easing. An important factor to look at for the
US will be unemployment numbers which are expected to spike. With the strength of the labor market being one of the pillars of the most recent expansion,
pressure will continue to build as the US economy remains shut down.

EHIFEE Source : IR E F B HRAF PineBridge Investments Hong Kong Limited
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RERAES olcloo/cloe

Green Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRREANELARMAMUZIRESETS

TALEE - BIAERIESEANE - WERA W 2.00% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 5.28% S Britain
RAARMBISRITIAR - LUEE S ESEBEER - B 352% NE K Canada
AAEAERR RO RIER - B 255% B0 France
tEE D BHERES  RBRER—IAREESR W 272% 2B Germany
BRE- B 781% HA& Japan

To provide investors with long-term capital appreciation B 2.45% ¥+ Switzerland

through well diversified investments in global equities W 64.53% ZE United States
principally by investing in companies according to ’ g, .

(1) their environmental ratings, and (2) financial u 7'33:/" HAEIR Other Countries
performance expectations, with aview to outperforming W 181% B KEfth Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS —& =& EE +& RuES ENES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
[pavA=E : 31/03/2006

ZFE[E1ER Cumulative Return (%)
Launch Date

e /e = . £& Fund -11.94  -019 497 6302 4497 -2221
BEEFE 1 HK$144.9787T 518 Benchmark® 1152 559 1728 8864 8443 -2147
Net Asset Value Per Unit FYREAEEIR N

S1E(E (HE) T HK$1,799.97:57T Dollar Cost Averaging Return (%) -1483 -12.06 -4.39 16.80 2891 -11.50
Fund Size (million) FE{E[E%R Annualized Return (%)
HEBRZHER D 1.62%" E£ Fund -11.94 -006 097 501 269 -
Fund Expense Ratio gzﬁgenc;m;ék‘ -1152 183 324 655 447 -
E&EGEs © 11.30% Dollar Cost Averaging Return (%)* | -14.83  -4.19 -0.89 157 1.83 -

. " A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

S Uk P CBREES - B
Fund Descriptor Equity Fund — Global iiﬁ;:gdi 2680 -1249 2238 2.08 -1.35 B

G4k
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -

> # # ¢
+AXHEEE* | TOP TEN HOLDINGS' #F2020%3H 3108 As at 31 March 2020 D
s H MSCI World Index
%0of NAV "R I?%“Kg)&ﬁ”ﬁg (EEREFHAEDERBZ
A= RIRSHENBE) CERG - AR ERNESTBBR NG

BRSRIAF APPLEINC 379% R i el E A o
f#ﬁ* MICROSOFT CORP 366% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 228% of AIA MPF - Prime Value Choice) for this Fund have been
BRISTOL-MYERS SQUIBB CO 206% partially waived during the year. Waiver of management fees
AMGEN INC 180% of this Fund during the said year is temporary. It is not one of
CITRIX SYSTEMS INC 1'72% the product features and does notimply waiver of management

- : fees in fi 3
E18)7 ¥4 #R1B/A 7] AUTOMATIC DATA PROCESSING INC 167% oes nfure years
B B34 5%} 2 EDWARDS LIFESCIENCES CORP 1.60%
MARSH & MCLENNAN COS INC 1.60%
SR#EERHBR/A R ABBVIE INC 144%

HE IR L | FUND MANAGER'S REPORT

AEESN= BE5-13.6%E% - Z A1 BARBRBERTHERESHMOBRIERE o Citrix Systems RHRRFREMONEOKRIRERHE
& IBMRAREEESERT - ENREERZE  ERBEVERBRNKRERERE - AERLER  REEFTEADSHEURRE
FEEY (BERFETERT) BEREHRS -

The fund recorded -13.6% return in March. In March, stock picking in Telecommunication Services drove performance whilst Financials lagged behind. Citrix
Systems was the top contributor whilst ONEOK was the top detractor. The coronavirus outbreak will weigh on economic growth this quarter and next, but
we expect the economy to rebound once the most acute phase is over. As soon as the situation stabilises, investors should exploit opportunities in the most
dislocated areas of the market (EU and EM equities).

BERIRIR Source : A EIBE EEIREHHRRAF Amundi Hong Kong Limited
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RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/
BigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

W 95.52% #TTf&E% Hong Kong Dollar Bonds
M 455% EJTE% United States Dollar Bonds

[ -007% HE ftl Cash and Others
Thisfundisafeederfundinvesting solelyinanapproved o R RA

pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

& . g —F =F HE THE  HIES FYES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,366.173£ 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) -

P ZFE[E1ER Cumulative Return (%)

3t © 1.59%
Fund’Expen; Ratio 59% Z£ Fund 015 045 099 774 3467 0.04
e 518 Benchmark® 0.09 0.16 0.18 0.21 9.01 0.00

A& ERIREA : 0.00% FMAERR |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.38 1.78 10.78 0.01

EakaRiih D REBES FEAEEFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.20 0.75 155 -
518 Benchmark® 0.09 0.05 0.04 0.02 0.61 -
FHRAEER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.18 0.53 -
JEZE [15R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

7, > # # &
+A#%EIER" | TOP TEN HOLDINGS #E2020%3H 318 As at 31 March 2020 AT A BISIE S E B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.00% 01/04/2020 392%
ABS FINANCE LTD 2457% 25/09/2024 175% et alRate
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.62% 2019 2018 2017 2016 2015
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 161% 0.15% 015%  0.15%  0.15%  0.50%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.58% I . " _
DBS GROUP HLDGS DBSSP3240% 19/04/2026 148% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 147%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.30%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 127%
CAN IMPERIAL BK CM 2.250% 28/07/2020 1.26%

HE IR L | FUND MANAGER'S REPORT

FEER=A515001%E R - RETEHMENAL X TRHARSRESRES KT - REEZFEBRESEEHURBRREIBEBERN
35 DEESHHZESHENTE - BTRARNLAZE77510 - BRBENEREERERBEREFEES  B1E/ BABEIBES
AERBREERSNRE -

The fund recorded 0.01% return in March. During March, the Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve. We have
continued to monitor political developments in Hong Kong and the US Federal Reserve's stance to gauge their impact on the yield curve. The HKD appreciated
to 7.7510 during the month. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but social/political issues present the
magnitude and volatility of risk premium to interest rates in Hong Kong.

BEHIHIR Source : 1R EE BB R/ T PineBridge Investments Hong Kong Limited
19
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BRilS 00/0/0/600

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEES
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

16.08% BMAXZ Europe Equities
W 29.44% FHRZZ Hong Kong Equities
W 10.89% HABLE Japan Equities
W 19.57% SEEIA%Z United States Equities
W 10.80% HAA%ZE Other Equities
W 11.23% EAth{&Z Other Bonds
I 1.99% BR& K HAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEEFE T HK$212.92 7T
NetAsset Value Per Unit — =% RE +E puEe EWEA
SHEEEE) I HKS$9,460.9935 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEefz®R 1 1.97% #2 Fund -1420 -200 -056 3121 11292 -1875
Fund Expense Ratio ;F“iLJg!?, A AkE ﬁ% - 309 5 s 223 99
- ollar Cost Averaging Return (%) -13. -13.51 -6.1 6.51 42. -9.24
BE&mppiEas S 1112% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B- SRtk TP IR EERES -BHRR-R #£ Fund 1420 -067 -011 275 399 -
Fund Descriptor ARFILERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)~ | -13.09  -4.72 -1.26 0.63 1.84 -
;(';’Lj"‘i"‘“"‘ equity around EEEHCendar earRetum(®) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -2.81 -
GRAEER
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
HEEFEERLE
% of NAV
[T %A% TENCENT HOLDINGS LTD 316%
DAH SING BANK HKG 1.00% 01/04/2020 233%
R FB{RM AIAGROUPLTD 230%
FE €847A% HSBC HOLDINGS PLC 223%
#25%$R1T CHINA CONSTRUCTION BANKH 195%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 164%
4R MICROSOFT CORP 125%
BRF /AT APPLEINC 105%
F #3255 T HONG KONG EXCHANGES & CLEARING LTD 097%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.85%

HE IR L | FUND MANAGER'S REPORT

AEERZB#ESE-11.66%E35 - Z A% REFEEA > ZERTHALT  BNEFESEREZEBRLHEXT  AERK - BES
B BREEFRSENMETTMR [BE2] HETE  SEHBESFIERE0.00%E0. 25%9’] BREEE - FUBRRT  RETEEET
B HRUBREBRESA  HRAREBMNKREE - 14 BERETHEATE - BB A TTHRRCETDREGESE S RAKR
H o 2 BERAKBERGER - Bl BREHNERGBEREENCEERFEEERNTHBEE -

The fund recorded -11.66% return in March. March witnessed the rise and spread of the pandemic, U.S. equities entered bear market territory, government
bond yields dropped to the lowest levels ever and oil prices collapsed. From a policy perspective, the Federal Reserve issued two separate out of meeting
“emergency” cuts which led the Federal Funds rate to a target range of 0.00%-0.25%. Against this backdrop, the equity markets were uniformly negative, with
Hong Kong being the worst detractor, followed by Europe and US. In addition, fixed income also detracted slightly. Our current working assumption is that
restrictions to economic activity will begin to be lifted later in the second quarter and that an economic recovery will begin shortly thereafter. That said, there is
considerable uncertainty regarding the contour of the growth in cases and subsequent economic recovery.

BEHRIAIR Source : 1AIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERMEREEASR SRS ELETHENRNE
AIERRSBEUEEYERR - &8585
EEERINEES - MZEERENMIEL
BRI E RS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

0 9.71% BUMNA%ZE Europe Equities
15.77% & #R%Z Hong Kong Equities

W 6.16% BARLZE Japan Equities

W 9.69% EBIREZE United States Equities

W 7.36% EAAZER Other Equities

W 44.57% ELAth{&Z5 Other Bonds

I 6.74% 3R K HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BNEESE © HK$193.35/& 7T — =% RE 45 RUES &£9FS
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
ELBEGEE) © HK$5,214.637& 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 763 014 033 2158 9335 -1164
e aa 1 1.94% 512 Benchmark® 230 712 1075 3640 4251 -0.09
Fund Expense Ratio ;Flltggﬁﬁiﬂﬁ;t * 8.04 7.19 2.73 4.34 30.85 6.09
_ ollar Cost Averaging Return %) -0. =/ 2. = X -0.
AR 1 6.76% :
Fund Risk Indicator & FEE{L[E1ER Annualized Return (%)
semwis o gewsne wwom | (BN . |78 0% o0 1w a4
Fund Descriptor AAEEREH 50% SFQEEK;;\E%A § . ’ . ’
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | -8.04  -2.46  -0.55  0.43 1.40 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 12.11 -9.32 16.87 0.34 -2.36 -
IR A EIR" .
Dollar Cost Averaging Return (%) 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22020536315 As at 31 March 2020 —
i H Hong Kong Composite Consumer Price Index
%of NAV
DAH SING BANKHKG 1.00% 01/04/2020 6.89%
P#ERI% A% TENCENT HOLDINGS LTD 177%
USTREASURY N/B 3.00% 15/02/2048 146%
RFB{RRR AIAGROUPLTD 127%
USTREASURY 1.500% 15/02/2030 127%
USTREASURY N/BT 6.500% 15/11/2026 1.24%
FE %47 HSBC HOLDINGS PLC 118%
USTREASURY N/BT 2.250% 31/12/2024 118%
$2&%$R4T CHINA CONSTRUCTION BANK H 104%
WITREASURY SEC. WIT 2.750% 15/02/2028 095%

HE IR L | FUND MANAGER'S REPORT

AEESNZ Bi5-7.94%E1% - 2B HEEH2008F 2 HREBMBRURSRBNEF @D - RBMESE - HREBBEEERE
EREERETSN=ATAZE  AERREHMTY® - ARSERAERITHEER  REEREERIEFRABEREUT - ARENIE
BRERR  MESERNEBIRL  HREBFZIRZEARASTAREBZIN

The fund recorded -7.94% return in March. Global equities experienced one of their worst months since the 2008 global financial crisis, while volatility spiked.
Global fixed income came under stress in late March and ended the month slightly negative as risk sentiment improved. We took down our risk position to
below neutral, as many countries begun to shutdown. As this damage is now behind in the East, and ahead in the West, we focused on repositioning from
West to East.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 000101000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRRREBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRNERE - MZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASE-t] * 01/12/2000

Launch Date

5.63% BIMAZZ Europe Equities

9.11% & #RXZ Hong Kong Equities
3.65% HABXZE Japan Equities

5.62% EBIR%ZE United States Equities
4.79% E AR Z Other Equities

4.60% 7 TTE% Hong Kong Dollar Bonds
W 54.94% EAthf&%: Other Bonds

W 11.66% HE REAh Cash and Others

EEEE N

HE&RIR | FUND PERFORMANCE

BAUEERE © HK$180.53& 7T (BEFEYHEEFE * LUBITTEE NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit & = e +E  RuES FgES
HELBEEB) © HKS$3,441.00i 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
e haa 1 1.93% E£ Fund <419 158 153 1643 80.53 -7.48
Fund Expense Ratio bict:d Benchmarl:7 192 3.99 451 550 2952 041
= . RLAEEIR
B&EBRRS L 44T% Dollr Cost Averaging Retun (6)* | -5.25  -3.83  -076 354 2444  -4.26
Fund Risk Indicator 4 P P——
e nnualized Return (%);
b= Se o epidb b CiRAEERE -BH-R
N o, E& Fund -4.19 0.52 0.30 1.53 3.10 -
Fund Descriptor ARERILEAH] 30% #518 Benchmark’ 192 131 089 054 135
Mixed Assets Fund — Global TR EE . : : ‘ : -
- Maximum equity around Dollar Cost Averaging Return (%)* | -5.25  -1.29  -0.15 0.35 1.14 -
30%
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E$ Fund 894 -635 1115 054  -2.21 -
IR A EIR"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2020%3A31H As at 31 March 2020 BRSNS
HEESEEA 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 1.00% 01/04/2020 712%
OCBC WING HANG BANK LIMITED 0.250% 01/04/2020 459%
USTREASURY N/B 3.00% 15/02/2048 181%
USTREASURY 1.500% 15/02/2030 1.58%
USTREASURY N/BT 6.500% 15/11/2026 1.55%
USTREASURY N/BT 2.250% 31/12/2024 147%
WITREASURY SEC. WIT 2.750% 15/02/2028 118%
USTREASURY N/B T 2.500% 15/05/2024 110%
P#ERI% A% TENCENT HOLDINGS LTD 1.05%
USTREASURY 3.00% 15/02/2049 1.00%

HE IR L | FUND MANAGER'S REPORT

AEESN= B#5-576%E%F, - HETRFSABLE2REETHLTES - 2RSRABEENZARBTY  EMSHERBEET
EREERSERANESERDR  BEZEMIHGHE - AERRBUTE - AREAEVEERNELZEAVE  REERKRRIFRAE -
HREFMLT ©

The fund recorded -5.76% return in March. The COVID-19 outbreak has almost grinded global economy activity to a halt. While global risk assets experienced
a steep decline in March, global fixed income recorded positive gains in early March on the back of broad risk-off sentiment but returned some of its gains later
on and ended the month slightly negative. We nudged down our risk positioning further to below netural as the “V" shaped recovery outlook is morphing into
a“U" shaped recovery.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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1 16.52% BUMA%ZE Europe Equities

I 30.46% EBRYZE Hong Kong Equities
11.81% BABLZE Japan Equities

W 16.90% ZEEIAE United States Equities

W 12.21% EAA%ZE Other Equities

I 497% #ITf&EZ% Hong Kong Dollar Bonds

W 7.06% HAthfE% Other Bonds

W 007% B KEAh Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE © HK$128.09E 7T SFE[E1ER Cumulative Return (%)
IZE /- - !
Net Asset Value Per Unit E£ Fund -10.87 264 3.48 N/AT#EMA 2809 -17.10
5 . S IR A EIR"
Fgﬁdﬁjﬁ ((E[‘r%) X © HK$2,098.36/87T Dollar Cost Averaging Return (6)* [ -11.02  -9.88  -2.25 N/AT#F 9.62  -8.26
un 1ze (million
HEeETH® T 1.81% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio &% Fund -10.87 087 069 N/AT#A 2.69 -
= . SR AAER"
FE%JER[@;(?%EA tor & - 11.03% Dollar Cost Averaging Return (%)* | -11.02  -3.41 -0.45 N/ATSEF 099 -
un Isk Indicator
EAXERE D EAEERS —BH-B JB£E[S]15R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
RE pucs B =) — IRIX - HX

Fund Descriptor ABERIER 90% ££ Fund 1950 -1279 27.80 031  -226 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 7.10 -10.43 1111 2.01 -4.39 -

90%
+X#%ZEIEE" | TOP TEN HOLDINGS* # 22020536315 As at 31 March 2020

(AT A
%of NAV

PR 472 A% TENCENT HOLDINGS LIMITED 3.88%
RFBRRR AIAGROUPLTD 235%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 206%
] B £ 5 S [ ] ALIBABA GROUP 193%
$2&%$R4T CHINA CONSTRUCTION BANK H 1.65%
FE %472 HSBC HOLDINGS PLC 1.65%
FREIF5E) CHINAMOBILE LTD 122%
148X MICROSOFT CORP 109%
FAEE 22 PING AN INSURANCE (GROUP) CO OF CHINALTD H 104%
G5 53 /A F) AMAZON COM INC 1.00%

HE IR L | FUND MANAGER'S REPORT

AESNE BH5-10.33%EH - MR BHLREEE  SHEENGEEM  BRRRTLARE  BRTAR (BAKRS) BREE=
RABTEK - ARIBIHRAZIRART » ZERDES T8 - SERERBRERATRER - mEPBTAREBRTEDZAEE
RE - SABUEER - ERMESYK S ANTREEREKSRNBT - BONRTEAR—EREK35% - HRWEDH X - EERE
AHE - EERERE  BMUESRRSEREBRNEE -

The fund recorded -10.33% return in March. Asia Pacific ex Japan equities declined in March amid a global sell-off due to growing risk aversion in light of the
COVID-19 outbreak.US equities declined significantly due to the spread of the COVID-19 pandemic. Oil prices crashed after Saudi Arabia and Russia headed for
afull-blown price war, leading to a supply glut in an already subdued demand environment caused by travel restrictions. March witnessed the fastest crash in
history, with European equities falling 35% intra-month before making a partial recovery. We have a moderate positive stance on bonds and cash over equities
in term of asset allocation.

EHRICE Source : EiEE S (F#) BRAF] FIL Investment Management (Hong Kong) Limited
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B 853% ERMA%SR Europe Equities
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0 6.05% BAREZE Japan Equities
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[ -0.01% 3£ KHfth Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3Years 5Years 10Years Sincelaunch  YTD
BUEESE © HKS$128.97E7T SFE[E1ER Cumulative Return (%)
A = . .
Net Asset Value Per Unit E& Fund -416 658 859 N/AT#EM 2897 -887
- . i — IR A EIR"
BEMME(EE) : HK$2,251.65/87T Dollar Cost Averaging Retun (%)* | -5.43  -3.37  2.24 N/AT#M 1108  -459
Fund Size (million)
HARHLIE L 1.64%" ZEFE{E[EIER Annualized Return (%)
= - o o
Fund Expense Ratio £ Fund 416 215 1.66 N/AT#EA 276 -
_ £ A
EemmpEEs t6.43% nnua'rgznﬁv'é?aﬁnﬁemrn @ | 543 -113 044 NATHEA 113 -
Fund Risk Indicator 4
EAERE D EABERS —BH-B B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
AE puns B = - - HY
Fund Descriptor KREGZHER 50% E£ Fund 1247 -758 1778 145  -1.86 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -
50%
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%20204:3H31H As at 31 March 2020 Y KRANARARES (F%EARASEEN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
GERMANY SER 178 0.00% 13/10/2023 373% of AIA MPF - Prime Value Choice) for this Fund have been
USTN 1.500% 15/02/2030 356% partially waived during the year. Waiver of management fees
GERMANY 0.250% 15/08/2028 REGS 255% of this Fund during the said year is temporary. It is not one of
E%iﬂg—fﬂg TENCENT HOLDINGS LIMITED 220% the product features and does not imply waiver of management
USTN 2250% 15/08/2049 217% feesin future years.
USTN 2.875% 31/10/2023 205%
JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021 1.77%
GERMANY 0.00% 15/08/2029 REGS 161%
JAPAN 0.100% 10/03/2028 150%
GERMANY 0.500% 15/02/2025 REGS 149%

HE IR L | FUND MANAGER'S REPORT

FEEN= AIB-69%ERK - ERATHARERE - CERSMISEEN - BRRTHAME - EREDAEB (BFRN) BREE=A
BT - ARIBIHRAZIRAORT - EERDEZ T Y - SERERBBREHDAFRER - LRI AARBETED2EER
B SORHERR - BRBESHK - = ANTRRERGSENHKT - BNRTEARN-EREKI5% - HRWERN K - EERES
| BERRE  RMEESRASEREENEE -

The fund recorded -5.9% return in March. Asia Pacific ex Japan equities declined in March amid a global sell-off due to growing risk aversion in light of the
COVID-19 outbreak. US equities declined significantly due to the spread of the COVID-19 pandemic. Oil prices crashed after Saudi Arabia and Russia headed
for a full-blown price war, leading to a supply glut in an already subdued demand environment caused by travel restrictions. March witnessed the fastest crash
in history, with European equities falling 35% intra-month before making a partial recovery. We have a moderate positive stance on bonds and cash over
equities in term of asset allocation.

BERIFER Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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und Risk Indicator
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Mixed Assets Fund — Global FHEAEER
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GERMANY SER 1780.00% 13/10/2023 510%
USTN 1.500% 15/02/2030 487%
GERMANY 0.250% 15/08/2028 REGS 350%
USTN 2.250% 15/08/2049 298%
USTN 2.875% 31/10/2023 281%
JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021 242%
GERMANY 0.00% 15/08/2029 REGS 221%
JAPAN 0.100% 10/03/2028 206%
GERMANY 0.500% 15/02/2025 REGS 206%
PR 472 A% TENCENT HOLDINGS LIMITED 1.33%

HE IR L | FUND MANAGER'S REPORT

AEENZ AH5-3.69%E 5 « ERFEMHAZEFE  SRBSMSELM  BRRHEBRE  LRTAR (BEXRKRIH) BEE=
BOTE - AR BMRAERIRART » ZEARDEET K - ZANTREEREZEROBD - BONRTEARN—ERBK35%  HEWE
BHKE - BERETEERFADL - BAEFRRBREEES - EERESE  HERRE  RMUESRASHELENEE -
The fund recorded -3.69% return in March. Asia Pacific ex Japan equities declined in March amid a global sell-off due to growing risk aversion in light of
the COVID-19 outbreak. US equities declined significantly due to the spread of the COVID-19 pandemic. March witnessed the fastest crash in history,
with European equities falling 35% intra-month before making a partial recovery. Fixed income markets posted mixed returns, with government bonds
outperforming corporate bonds. We have a moderate positive stance on bonds and cash over equities in term of asset allocation.

BEHIIE Source : EiEE S (F#) HRAF FIL Investment Management (Hong Kong) Limited
25






AlA International Limited

RPERM (EFE) BRAR

EHIAERE183ERFEIS1212
12/F AlA Tower, 183 Electric Road, North Point, Hong Kong

{EE 2148 Employer Hotline
2100 1888

& & #48 Member Hotline
2200 6288

VA

FSC

wwwfsc.org
MIX

Paper from
responsible sources

FSC™ C014765




