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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

RFRIEREEETE ( "EE, ) LHBERTESE  BETESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

TR RIS EN—BREHBFRBERAR ( TARA S ) URBERXBITHREERRERS  MERMRE
TRERRARS - Bt - RARERTAZRRANEEER - BREERER « REBERERIEFEFE  F2HEEEZE
ERPAEZFEAE © IR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

I REBHEES EEAGREES - MIVBRERTAZREAN (KIMRRERAR ) REEER - lEVWENETEIFEEHEH
FHIIERYE - ARGRET 843 - GREEEAR « (REEEHRIEHIFE - AR I ERPE LA R+
TR fi#% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER] » RLBEEMAARAZRERIZERIREB BN - fERER SRR E SR ( "TRRRE, ) &
MRHBE—RESHERBREEREAR (BEEEHAMRNRERR) SEARRE  EREEBIMBR/AEEAL
MER » TERERAEAARRMEERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNZERREMEHOL - 318 MORBRESROHEEES TR
THEAMR » MikDREES RO EESBAMERL et IREMEER (ERREASNER ISR ERRS
REMRIKTE) - TR IR E R R BE ARG EMEER - BEEIMBER / EEALTHNER - LREEIREEAARTmE
ERESIRAIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESVEMNEEERERER - WIRHBRFERTMERRE - RMIEEREHZTAN
E R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR ERE - RAVHTER / SR EASTEIRVEIIS I E N TR E (M RAEME—ED7E L)
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRIZAVFEIZ © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFRESHENFEROFRPRARIAE @ FIRE (RIEANBBEEMSEELSER - FTRETHHRENFARER - HXE
SKEUMAFEIFRIG) D EBIREGATE SAELS - BRAGFIE - FERTRMAE ZHEDE 3. X%, ° Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
RBISMEZ EEARFRE - BRAREESHNREEE  S2HTERPAEZMRTCENE - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERIBFE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBY ISR (RM AR ER S EEARFRFEE) - BIEREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFHFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEEBRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TEEIRRE E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRARI () BERARRBEMAESESIRE - EF TRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHZTR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALXARE (BER) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (#1838 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPNFIEHHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (555) BRARMEEAASLAE=E (BFELHFER (BER) BIRAR - RAEEEEEEEERRA
A EEREE (FE) ARAR  FEEEERRAR  HRRESEEARAR  EMREFTEARARNRBERLEEESE
BRAR) RERHERAEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.



RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE
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RHIZRES REETIRREASRZHIBTEAELE/M2018F11 B 150 FEHLIE - F#15
EERE A ERMAENGR -

The Allianz Growth Fund, the Allianz Stable Growth Fund and the Allianz Capital Stable
Fund were terminated on 15 November 2018. For details, please refer to the fifth addendum
of the Principal Brochure of the Scheme.




RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.12% HEA%E Britain Equities
B 5.12% BAREZE Japan Equities
I 31.82% =BIRYZE United States Equities
I 19.61% EAAYER Other Equities
B 3.50% /ABI{&ES France Bonds
W 336% BA{&ES Japan Bonds
W 15.45% XE{EZ United States Bonds
B 14.05% Eftaf§%5 Other Bonds
B 3.97% IR& KEA Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$1.06763&7T
f —F =fF BEF 15  RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Launch YD
Eﬁwﬁ [ﬁ%] © HK$1,639.31387T S &3] Cumulative Return (%)
Fund Size (million) & Fund P - " a7 6.7 08
o . . un S1.15 N/ATER N/ATER NATER 6. -2.
HEEEZLER 1 NATEA #5642 Benchmark’ -1.21 NATEA NATER NATES 738 -2.15
Fund Expense Ratio TR A A E R
E4REpiESe D N/ATER Dollar Cost Averaging Return (%]* | -2.24 N/ATS#FS N/AT#ER N/AT#EA -0.37  -2.25
Fund Risk Indicator 4 FE{LER A ized Return (%)
B Lk RBEEES — Bik— & Fund -1.15  N/ATSEA N/ATER N/ATIER 4.00 -
Fund Descriptor RAKEIRELI65% 1518 Benchmarl(1 -1.21 N/ATSER N/ATER NATER 4.37 -
Mixed Assets Fund — SR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%)* | -2.24 N/ATSi#F3 N/ATS#EA N/AT#ERA -0.22 -
65% [EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 9.03  N/ATHEF N/ATER N/ATER NATER -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | 4.09  N/ATS#EA N/AT#ER N/ATHER N/AT#EA -

> # # &
+X®EIEE* | TOP TEN HOLDINGS #ZF2018%11H30H As at 30 November 2018 | BEGA | ONERHATEIEN (ETIERmE) +

(B AR 7% BRI H REMIEH CETTHPRER) + 3%IRHAETE
% of NAY SETREE R RERAOR S S S5 T AGBTTIFEMEmE)
o 7 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
SRR/AR APPLEINC 122% unhedged total return) + 37% FTSE MPF World Government
#§BX MICROSOFT CORP 1.18% Bond Index (HKD hedged total return) +3% cash or money
I8 EfE /A 5] AMAZON.COM INC 0.97% market instruments providing a return at MPF Prescribed
&4 /A F) JOHNSON & JOHNSON 0.56% Savings Rate (HKD unhedged total return)
EEARAEERST JPMORGAN CHASE & CO 0.52%
IRFLFREF EXXON MOBIL CORP 0.48%
ALPHABET INC CLASS C 0.47%
ALPHABET INC CLASS A 0.47%
FACEBOOK INC 0.47%
{B5e# FNSHE /A 7] BERKSHIRE HATHAWAY INC CLASS B 0.44%

HEE{E1PHRE | FUND MANAGER'S REPORT

1BBUASHER - MEEHEER « ZERESF - BAFIAHERGC20IEE @ [ERAEARHFRES - MSCIHFIZETF.2% - 2IRE
EFRIER - (BRMEMS - EEIEART) - BUN « PEIRBABIBRITERRED - E54HE - MR TR B REEEF EREN Y
KT WENEE ST o ERMER AN T RSB R ESRE -

November was filled with political agendas including US mid-term election, Brexit negotiation, Italy budget and G20 meeting but all failed
to surprise the equity markets. MSCI World Index returned 1.2%. Global economy continued to expand but regional divergence remained.
US data was solid despite some signs of softness in Europe, China and Japan data. In fixed income, Fed's Chair Jerome Powell's speech
signaling rates were “just below” the neutral level caused US Treasuries to rally while oil prices fell sharply on supply-side pressure drove
high yield corporates to underperform.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

655 BEE 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] =

10.79% =EIA%ZE United States Equities
9.45% FHABA%Z Other Equities
4.42% EEES Britain Bonds
7.30% jABI{&EZ: France Bonds
4.82% {EB{&# Germany Bonds
5.82% BAFI{EZ Italy Bonds
6.89% HZA{&Z Japan Bonds
3.93% FaHiZF &2 Spain Bonds
B 31.91% XEH&E% United States Bonds
W 9.45% EAth{& Other Bonds

Z&E# | FUND FACTS B 5.02% B2 BEM Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEN

Launch Date H&RIF | FUND PERFORMANCE
BAEFE ¢ HK$1.0208# T (BEFEWERFE - LUBTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
; = . = — =f i +E RIES EHES
Fgﬁj'ﬁ [F'?’ll ) © HK$441.19785T 1Year  3Years 5Years 10Years Since Launch YD~
und size imitlion . N F7T&EEER Cumulative Return (%)
ﬁﬁfiﬁ Ratio NIATER & Fund -0.93 N/ATEA NATER NATER 2.08  -1.17
pens . 1512 Benchmark? -1.05 NATER NATER NATER 235 -1.30
2 Ebaizas * N/AT#ER P REAEER" .
Fund Risk Indicator 4 Dollar Cost Averaging Return (%)° | -0.86 N/ATS#F3 N/AT#EM N/AT#EM -0.38  -0.84
EEER T D RAHERES — BH— g2 (E 8 Annualized Returni{}
Fund Descriptor RARRIEERI25% #£ Fund -0.93 N/ATEE N/ATEA NATHEA 1.24 -
Mixed Assets Fund — #81% Benchmark? -1.05 N/AT@ER N/ATER N/ATFER 1.40 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%)* | -0.86 N/AT#EA N/ATER N/AT#A -0.23 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 3.29  N/ATER N/ATER N/ATERA N/ATER -
FIOMAEES
Dollar Cost Averaging Return (%]* | 1.36  N/ATS#EA N/AT#EMA N/AT@EA N/AT#EA -

> # # &
+X®EIEE* | TOP TEN HOLDINGS #ZF2018%11H30H As at 30 November 2018 B WEEERAEREN (ETIE AR + 77%

EEREEAL BT AMEEN CETIMETN ) + SHEAETS
N STHRGEEF RO SR LA SRR
o Reference Portfolio: 20% FTSE MPF All-World Index (HKD

US TREASURY N/B T 2.00% 31/10/2022 0.97% unhedged total return) + 77% FTSE MPF World Government

US TREASURY N/B T 2.75% 30/09/2020 0.90% Bond Index (HKD hedged total return) +3% cash or money

US TREASURY N/B T 2.50% 31/05/2020 0.86% market instruments providing a return at MPF Prescribed

FRANCE O.AT. FRTR 0.00% 25/02/2020 0.67% Savings Rate (HKD unhedged total return)

US TREASURY N/B T 2.125% 30/09/2021 0.66%

US TREASURY N/B 2.125% 31/07/2024 0.65%

US TREASURY N/B T 1.625% 31/08/2022 0.63%

FRANCE O.A.T. FRTR 0.00% 25/05/2021 0.61%

US TREASURY N/B T 2.875% 15/08/2028 0.61%

WITREASURY SEC. WIT 2.75% 31/07/2025 0.60%

HEE{E1PHRE | FUND MANAGER'S REPORT

1MBBASHER - NEETEHER  REREEY - BATEHERGC20EE - ERAEARTHRES - MSCIHHFIEHTH 2% o 2BT
EFRIER - (BRMEMS - EEIEART) - BUN « PEIRBABIBRITERRED - E54HE - MR TR B REEEF EREN Y
KT WENEE ST o ERMER AN T RSB R ESRE -

November was filled with political agendas including US mid-term election, Brexit negotiation, Italy budget and G20 meeting but all failed
to surprise the equity markets. MSCI World Index returned 1.2%. Global economy continued to expand but regional divergence remained.
US data was solid despite some signs of softness in Europe, China and Japan data. In fixed income, Fed's Chair Jerome Powell's speech
signaling rates were “just below” the neutral level caused US Treasuries to rally while oil prices fell sharply on supply-side pressure drove
high yield corporates to underperform.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE

American Fund

°

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)
Fund Size (million)
A2 ER

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator #
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

4R MICROSOFT CORP
BASR/AT] APPLEINC

H&EH | FUND FACTS
JoAvA=]-ii 1 23/09/2011

* HK$197.0087T
 HK$889.05:47T
: 0.98%

1 11.40%

CREEE —tERME
Equity Fund — North and
South Americas

55 F53E /A B) AMAZON COM INC
f

R4 4 52 ITAU UNIBANCO HOLDING ADR REP PRE

SRIKIAIA /AR VALE SA

B AT hEHTFISR1T BANCO BRADESCO SA

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B
&4 /A F JOHNSON & JOHNSON

B FF;3H/2 7 PETROLEO BRASILEIRO SA

EEAR A EEE JPMORGAN CHASE & CO

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

H &353R | FUND PERFORMANCE

#Z2018511H30H As at 30 November 2018

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUMIEREERETSERNESH

& LERRPERIEE

W 12.21% B Brazil

B 3.96% ZFEF Mexico

[ 80.51% 3E United States
I 3.06% EAhEEZ Other Countries
W 0.26% J&KEfh Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
F7&[E$R Cumulative Return (%)
£% Fund 2.90 34.84  42.33 N/ATEA 97.00 1.08
R A EIR N
Dollar Cost Averaging Return (%) | -0.78  14.21 22.19 N/ATSER 36.52  -0.95
FE{LEIR A ized Return (%)
% Fund 290 1048  7.31 N/ATEA 9.89 -
YIRE AL EIER N N
Dollar Cost Averaging Return (%)* | -0.78 4.53 4.09 N/ATER 4.43 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 21.41 12.75 -5.77 7.44 20.97 -
SR AEEI SR R
Dollar Cost Averaging Return (%] | 8.47 6.48 -3.24 2.99 9.14 -

% of NAV
2.96%
2.83%
2.60%
2.08%
1.96%
1.56%
1.47%
1.36%
1.32%
1.29%

#Z2018411H30H As at 30 November 2018

HRTSE IR EEZENRE - RN ARNERRAY - ZEFHERERMSTRY - BREENZHNBNSEEEEE - FAFH
% - BE U8  BARFMHLETHRRIES - RAEEAIIN - TEAE - AR ERREHERRRE - AAREE - BRE
EREMENTBEMEMTE -

During November, equity markets performed strongly as the markets continued to hang on every development of the US/China trade
dispute. Midterm elections came and went with minimal surprise. Consumer retail strength during the beginning of the holiday shopping
season was also a positive for the markets. Mexico, Peru, Brazil and Colombia were weak, with Chile became the notable exception. At a
sector level, information technology, energy and materials showed the weakest performance, mitigated by the appreciation of the utilities,
health care and financials sectors.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

BRMEERES  LSRRIEXIGE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and
Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BUEEE

Net Asset Value Per Unit
E2BE(EE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbaREs

Fund Risk Indicator 4
S Ltk b

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
i : 23/09/2011

© HK$155.143#7T
© HK$338.943#&7T
* 0.96%

* 13.03%

REEE — BN BK

P BB R
Equity Fund — Europe,

Australasia and Far East

[E E2472% HSBC HOLDINGS PLC

R ¥B{RM AAGROUP LTD

[#E %A% TENCENT HOLDINGS LTD

HLEATF NESTLESA
SEFEZEMT NOVARTIS AG

FhEI#5&h CHINA MOBILE LTD

£5%8R4T CHINA CONSTRUCTION BANK H

F& K AZEMR ROCHE HOLDING PAR AG

FHEIF R PING AN INSURANCE (GROUP) CO OF CHINALTD H
T #&$R4T7 INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

H &353R | FUND PERFORMANCE

#Z2018511H30H As at 30 November 2018

0001016

EBRHER* Risk Rating®: {& Low (1) » & High (5)

9.36% AR China

8.53% A France

BEES% | ASSET ALLOCATION

5.31% S Australia
15.51% 2B Britain

6.89% 2B Germany

19.29% BHZA Japan
6.75% st Switzerland

14.99% EAtEIZ Other Countries
1.30% & K Hfh Cash and Others

|
|
|
|
W 12.07% 7% Hong Kong
O
|
|
|

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£% Fund -8.78 12.12 6.68 N/AT@HA 55.14  -9.91
R A EIR N
Dollar Cost Averaging Return (%)* | -7.79 3.15 4.70 N/ATSER 1216 -7.59
FE{LEIR A ized Return (%)
% Fund -8.78  3.89  1.30 N/AT#EA 6.30 -
YIRE AL EIER N N
Dollar Cost Averaging Return (%)* | -7.79 1.04 0.92 N/AT#EA 1.61 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 26.83 0.37 -2.59 -5.40 16.28 -
SR AEEI SR R
Dollar Cost Averaging Return (%) | 9.41 2.05 -5.44 -4.80 8.97 -

#Z2018411H30H As at 30 November 2018

% of NAV
3.15%
2.43%
2.06%
1.73%
1.56%
1.16%
1.15%
1.08%
1.02%
0.98%

EFERMANBEEY - QERTANATZIFE - PE - ENE  ENE » KE - TEHEMBIFARKRREE - MEREMNE - fE « 27
7« A EFIRERAEETEE - MRS T IMERDIAEE - H TSNS REE o A > ATRERRERRERERNPIEZHM
245

IRBRES - 5 EEFIREZATREHED ERFRTT

s

The Hong Kong equity market recovered notably in November. The Taiwan market stayed largely flat during the month. The strongest relative
performers were China, India, Indonesia, Poland, Turkey, and South Africa, while Pakistan, UAE, Mexico, Brazil, Taiwan, and Thailand were
relative underperformers during the month. The outlook for the Latin American markets is constructive as global and Latin America growth
remains healthy. Nonetheless, risks of a trade war between the US and China that could potentially reduce global growth in the future remain
high. Furthermore, trends in US rates could adversely impact exchange rates in the region.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

hEES 00000

Hong Kong and China Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
IRREARRUEERZENSEY (FFRBEE

%=
IR BRE S E AR BEMHRR &S EHR) o), 3= icati i
AT 2IRE) (RS - NERE W 14.88% 3B&FARFE Communication Services
HEAIEE -
IEETEREHES o LESE—TRMRRE
PR BE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund

is a portfolio management fund investing entirely
in approved ITCISs. H&RIF | FUND PERFORMANCE

3.81% SHE & Consumer Discretionary
B 7.66% BEJR Energy
W 49.46% £/ Financials
3.92% T % Industrials
9.16% H17E Real Estate
4.41% XFIZRE Utilities
4.37% EAtb77% Other Sectors
2.33% & R EAth Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

EE## | FUND FACTS —& =& HE & RuE5 E9ES
o 1Year  3Years 5Years 10Years Sincelaunch  YTD
JoavA=E:t] 1 23/09/2011 SF&[E%R Cumulative Return (%)
Launch Date £& Fund 6.77 2696  21.62 @A 6182 -8.52
[y —— un -6. X 62 N/AT . _8.
BAEFE T HK$161.8287T AR AR
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | -7.01 10.06  14.25 N/AT#MA 22.54 -6.88
E2BE(EE)  HK$2,183.7487T ZEE{EER Annualized Return (%)
Fund Size (million) % Fund 677 828 399 NAT 692
un - 3 -
EEHEHE  0.98% A T8 357 NATER 6
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -7.01 3.25 2.70 N/AT@EA 2.87 -
Eﬁ]ﬁwﬁﬁéﬂf $19.13% [B£E[S13R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator E& Fund 36.82 2.17 7.72 6.50 3.56
2 o N un . . -7. . . -
B S epitk TP CREEE — FERTPE SRAEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 13.77 3.94 -8.68 5.49 3.87 -
and China

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

% of NAV
[T %A% TENCENT HOLDINGS LTD 8.64%
#25%3R1T CHINA CONSTRUCTION BANK H 842%
FE W47 A% HSBC HOLDINGS PLC 7.84%
R B1RM AIAGROUP LTD 6.75%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.86%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.70%
5 &) CHINA MOBILE LTD 5.44%
FRE$R1T BANK OF CHINALTD H 390%
FRET;E¥ A5 CNOOC LTD 2.711%
FREIR (L TR HHRRA R SINOPEC CORP 244%

HEE{E1PHRE | FUND MANAGER'S REPORT
HEAE B R TRRENC2E MM ERE - I LSHERGEEENRREESH  #BEERTANEZER - AR TEEERRELE
HREE— TR - RBICERBISEED - mISRBN RS A T ERERE -

The Hong Kong equity market recovered notably in November, driven by a confirmation of the G20 meeting between Trump and Xi, as well
as some positive comments from the Trump administration leading up to the meeting. Macro economic data continues to show weakness,
as the latest IP and PMI both slowed further. The market may be overshadowed by some domestic economic weakness in the near term.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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EES 00000

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

World Fund MERI" Risk Rating" fE Low (1) » 7 High (5)
H®EEZE | INVESTMENT OBJECTIVES EESD | ASSET ALLOCATION
BEANRBUEEHEETISHERNESHES - UEX
REFEAIE(E -

; 0 .

HESTRBIHENES - LES R —EMEYE M 12.53% B3 Brazil
POEIREETEININEHAEIEES - B 4.81% B Britain
Toseek along term capital appreciation by investing W 3.07% AE France
in a combination of global equity market index- B 6.95% BA Japan
tracking funds. B 4.06% ZFEE Mexico
This fund is not an index-tracking fund. This fund W 51.81% M United States
is a portfolio management fund investing entirely I 16.31% EAthEZ Other Countries
in approved [TCISs. W 0.46% & KEAh Cash and Others

S LA 2 H 23R8 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
B HEHE HK$135.4378 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD

Net Asset Value Per Unit RTREE Cumulative R w
g — 3 ti t
EE40ME (HE) ¢ HK$1,333.725870 et
Fund Size (million) £& Fund -1.11 2675 2595 141.58 3543  -2.90
. PHRAEER
EEpLER © 0.98% Dollar Cost Averaging Return (%)* | -3.26 9.81 1481 41.62  43.64 -3.30
Fund Expense Ratio SRR 0 o
- EIC
ESEBERS  C 11.92% = eorn (%
Fund Risk Indicator 4 £% Fund S111 822 472 922 280 .
. - TR AEER
BRI CEEREE — R Dollar Cost Averaging Return (%)* | -3.26  3.17 280  3.54 335 -
Fund Descriptor Equity Fund — Global

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 22.35 9.73 -6.39 1.60 19.14 -

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 8.19 5.10 -4.78 -0.84 9.02 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

% of NAV
R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE 213%
SKIKAIA AR VALE SA 2.02%
4R MICROSOFT CORP 1.89%
BAS/AT) APPLE INC 1.82%
B A ST $R1T BANCO BRADESCO SA 1.58%
5 74/ 7 AMAZON COM INC 1.54%
B #F;3H/2 7 PETROLEO BRASILEIRO PRE 1.35%
B FF;3H/2 7 PETROLEO BRASILEIRO SA 1.02%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 0.95%
AMBEV SA 0.89%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEMEFZEEELA  MEETER  SHEMSRRRER - PEESMAERR - JRSPENEXRLGE - REBKEAINET
BEREME  LEATEAR - BRIEN (AXKRI) ~ EIERRTEN - REERSEINEEER - BB ENTHUERER
B} 2 B HRENERIRA E AR ARSI R BRI B EHEIRF o

Rising bond yields in the US, along with a strong US dollar, have spurred underperformance in emerging market equities. The market is
worried about the possibility of a sharp economic slowdown in China, exacerbated by the continuing trade tensions with the US. The team
sees opportunities in emerging markets, notably in China A-shares, Asia ex Japan more broadly, India, and Latin America. The team's focus
is on selectivity, and it is paying particular attention to both a company’s market position and its management's ability to protect margins
through investments in technology for more efficient utilization of capacity.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

DMESFESR 00000

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ERERRER—EREARBARRIN EHEH

BIEEE - AERHI R A R ST HORS FEA "ol .
fiAS - LBREHAKME - i am e
IH:EﬁzE'E—Iﬁﬁﬁﬁiﬁﬁﬁé—ﬁ&?ﬁ@%&ﬁ%ﬁﬂ@ 23:45% §,§ Hong Kong

m o
i’"*ggfl . ol by orimarit 15.18% 322 Korea

o seek long term capital growth by primarily o Ex ’
investing in a portfolio of bonds in the Asia-Pacific 6.1[]041 %Xgﬁ Malaysia
region (excluding Japan), issued by, amongst 12.18% %70 S!ngapore
others, government, supranational organizations 9.42% %= Thailand
and corporates. 9.31% EAhEIZ Other Countries
This fund is a feeder fund investing solely in an 6.18% IR& K HAt Cash and Others
approved pooled investment fund.

H &353R | FUND PERFORMANCE

EEEH | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
pAvAsEY : 23/09/2011 —& =& EE & HuES EHFES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BUEERE © HK$106.5938TT RFE[EER Cumulative Return (%)

Net Asset Value Per Unit E& Fund -0.93  5.61 450 N/ATER 659  -1.97
. . T 3] 3 A

ﬁﬁ*ﬁﬁﬁfﬂon] * HK$961.6187C Tt | 0.65 078 178 NATER 215 055

BEAmEtE s 0.77%" FEALER Annualized Return (%)

Fund Expen_se Ratio e Fun{i X -0.93 1.84 0.88 N/AT#EHA 0.89 -

ﬁﬁ%@ﬁfﬁatoﬂ | 4.83% ﬁfigﬁfﬁﬁmm(%l‘ 066 026 035 NATEA 030 -

ESIERIE D EXEES —TK B[R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor Bond Fund — Asia-Pacific £2% Fund 7.97 -0.27 -2.57 252 -5.15 -

SR AEEI SR N
Dollar Cost Averaging Return (%)* | 2.63 -3.67  -1.13  -0.25  -2.02 -

- = 5 -
+XHEEB* | TOP TEN HOLDINGS #E20184E11 5308 As at 30 November 2018 "R AEAHARABEE (T3 A RHNRESEE

GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 2.00% 01/07/2020 6.63% of AIA MPF - Prime Value Choice) for this Fund have been
THAILAND GOVERNMENT 2.125% 17/12/2026 5.11% partially waived during the year. Waiver of management fees
HSBC 1.20% 03/12/2018 5.00% of this Fund during the said year is temporary. It is not one of
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 3.39% the product features and does not imply waiver of management
SINGAPORE GOVERNMENT 3.375% 01/09/2033 3.23% feesin fulure years.
HK EXCHANGE FUND 2.49% 22/08/2028 2.92%
KOREA TREASU N02712 2.375% 10/12/2027 2.61%
NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 241%
HK EXCHANGE FUND 1.49% 22/02/2028 2.11%
MALAYSIAN GOVERNMENT NO0413 3.844% 21/04/2033 1.84%

HEE{E1PHRE | FUND MANAGER'S REPORT
1A EZEEBESZERFEEET - HRPEEZFRER—LIIPEE » ARERE - TEESHEREEMH LT - BROEERER
BMEIEEMESR - R RREHEHRRERANSIIENS T HREEREE

In November, the US Treasury yield curve continued to flatten. A small risk-on rally seen after the G20 meeting, driven by a bit of positive
headlines onthe US-China trade front. Our positions in HKD and IDR were key contributor to the performance, partially offset by our positions
in USD and cash held detracted from the performance.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EEIRERN

FRii% £ B ~ SRR E K AR
BATAVETSESATAMRIAS - ERWARER

IBEPSRRPEERR

RS E IR AN AR EERE RSN

k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator &
=Stk

Fund Descriptor

H&&# | FUND FACTS
JoAvA=]-ii 1 01/12/2007

1 HK$114.858 7T
1 HK$1,517.74387T
1 0.98%

D 4.16%

L ESEE — IR
Bond Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

WITREASURY SEC. WIT 2.75% 15/02/2028
BTPS BTPS 3.75% 01/05/2021

DAH SING BANK HKG 2.19% 03/12/2018
US TREASURY N/B T 6.50% 15/11/2026
US TREASURY N/B T 2.50% 15/05/2024
US TREASURY N/B T 2.125% 29/02/2024
US TREASURY N/B T 1.875% 31/08/2024
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037
WI TREASURY SEC. WIT 2.75% 30/04/2025
US TREASURY N/B T 2.25% 31/12/2024

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

HE&RH | FUND P

(BEFEHEEFE UL

#Z2018511H30H As at 30 November 2018

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

M 9.73% % Britain

W 27.22% BUNE#HEER European Monetary Union
8.91% H7 Japan

M 43.76% 3B United States

B 5.23% EAhER Other Countries

B 5.15% I8 KEAM Cash and Others

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars?)

- =#£ HE t+% RIS EHF5
1Year  3Years 5Years 10Years Sincelaunch ~ YTD

SZ7&[E1ER Cumulative Retu

rn (%)

£% Fund -4.82 2.71 -3.56 17.70 1485 -5.02

R A EIR N

Dollar Cost Averaging Return (%)* | -3.16 ~ -2.13 -2.04 -0.91 0.40 -3.00

FE{LEIR A ized Return (%)

E£ Fund -4.82 0.90 -0.72 1.64 1.27 -
YIRE AL EIER R

Dollar Cost Averaging Return (%) | -3.16  -0.72 -0.41 -0.09 0.04 -

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

6.62 1.95 -5.46  -0.79  -3.19 -
2.62 -2.62  -1.48  -2.67  -0.09 -

#Z2018411H30H As at 30 November 2018

% of NAV
4.76%
4.36%
3.77%
3.65%
2.98%
2.93%
2.88%
2.70%
2.67%
2.36%

BANREE  ERHREEREZENHETENEURANDASREERE © MABTESENBESTRREMNE - REBKET
ZEHFH - MEARFY RN FHRGBTRFHNE - R27EN - BARRELERE - T¥AHE - B2HHEENRELE -

WEFERKAERE

For the month of November, concerns around many of the same issues which plagued markets during the year - namely Italy, the trade war
and Brexit - remained a factor and should continue to keep volatility elevated in the near term. The team’s preferred areas of the market
were the belly in the US, the front-end in Canada, 10 year of Australia, and the long-end in Switzerland. The fund is underweight in Europe,
Japan and the UK. By sector, the fund continues to be underweight credit, while favoring financials and energy.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
= ~

miEERTFEE 00000

MPF Conservative Fund? SRS Risk Ratng": 5 Low (1) » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 13.27% #7T{&% Hong Kong Dollar Bonds
W 86.73% & KHAth Cash and Others

H &353R | FUND PERFORMANCE

BEESE © HK$112.34787T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
HBE (BE) © HK$5,363.823# 7T —F =fF HE T&E  HIES FHES
Fund Size (million) 1Year 3Years 5Years 10Years Sincelaunch  YTD
E&BZHEE 1 0.89% ST&[EIER Cumulative Return (%)
Fund Expense Ratio E#& Fund 0.58 0.80 1.07 1.70 1234 0.57
& EbaREs : 0.00% 1518 Benchmark® 0.03 004 006 009 887 003
i i A PR R R
;’ggg;;":‘camr T Dolla Cost Averaging Return (%) | 0.40  0.59 072 1.08 394  0.38
A i T BigHS — &7 Fom——— 5
Fund Descriptor Money Market Fund — et Return{’}
Hong Kong £% Fund 058 027 021 017 0.5 -
#5412 Benchmark® 0.03 0.01 0.01 0.01 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.40 0.20 0.14 0.11 0.21 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.1 0.1 0.11 0.16 0.11 -

SEARAEEIR .
Dollar Cost Averaging Return (%)* | 0.05 0.05 0.05 0.09 0.05 -

¥ # # ¢
+X3%¥&IEE* | TOP TEN HOLDINGS #22018%11F30H As at 30 November 2018 S AT A AR S B AT SRS (B 5T

EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e."Prescribed Savings Rate”)
SHINHAN BANK/HK SHNHAN 0.00% 10/01/2019 2.45%
DBS BANK HK LTD DBSSP 0.00% 18/04/2019 2.28%
DAH SING BANK HKG 1.00% 19/12/2018 1.54%
ICBC/SYDNEY ICBCAS 0.00% 07/12/2018 1.54%
ICBC/SYDNEY ICBCAS 0.00% 04/03/2019 1.53%
BANK OF EAST ASIA HKG 2.15% 16/01/2019 1.46%
BANGKOK BANK PUBLIC HKG 2.15% 27/12/2018 1.26%
BANGKOK BANK PUBLIC HKG 2.00% 19/02/2019 1.23%
DAH SING BANK HKG 1.08% 31/12/2018 1.23%
WING HANG BANK HKG 2.24% 29/01/2019 1.23%

HEE{E1PHRE | FUND MANAGER'S REPORT

SR AXEMRREEREEMIISRN - SETEEHIFE+—REBT - +FHEBRSEEEIEE.328% - FRMRENHNHATS
EREBFIANZET KIS SR RRE - BNRAMRERE - BHETHRSERERTARES - BEEDCBHRNE
BEBRK AR RIS 2019 FIREBEEF ERX ©

Hong Kong dollar curves flattened in November as the market interprets the US Federal Reserve Chairman’s signals to be dovish. The Hong
Kong 10 year yield lowered to 2.328%. Liquidity within Hong Kong remains flushed, but the team expects seasonality demands will create
volatility for short-term rates. Hong Kong rates are expected to follow the trajectory of US rates, given the currency peg in place. The team'’s
forecast is for the US Federal Reserve to raise policy rates twice in 2019 as the normalization cycle continues.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FENEEEREEE 00000

ChinaHKDynamic Asset Allocation Fund  msis ricrang:

1E& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

E2() TERENEERTEBRENEEES I 14.10% 3817 Banks
BHE& y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& R 24.51% % 7t{LB1¥% Diversified Financials
BEEL R RGN EEERE R BkE 4.90% 17K Insurance

HEARIEET - 3.82% JREERNIR4E Media and Entertainment
Toachieve long-term capital growth potential through 11.08% M1 Real Estate
anapproved pooled investment fund - Value Partners 0 55 :
Asset Allocation Fund which (i) mainly investsin Hong 12;;;’ Eg{f Soverelgnl
Kong and China equities and debt securities, with -35% 3&# Transportation
up to 9% of its assets investing in exchange-traded 6.10% AFIEZE Utilities
funds that track the price of gold, and (i) performs 15.70% HAtiT2 Other Sectors
0.52% B & EAth Cash and Others

dynamic asset allocation.
Z&## | FUND FACTS #& %3 | FUND PERFORMANCE
iz BER 1 04/07/2017 B ENEE s

(EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

|
o
o
|
u
u
n
n

23 b eom . s — —F =f iE +E  RIES FHES
ﬁiﬁiﬁé\ﬁ{ﬁp Uni ¢ HK$107.2487T IYear 3Years 5Years 10Years SinceLaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$543.41787T
Fund Size (million) £ Fund 116 NATER NATER NATER 7.24  -2.56
. oA A B
HE&BZHER ) © N/ATSEA DollarCustAveraglngRe!urn[%l‘ -2.57 N/ATER N/ATEA NAT#ER -1.42  -2.57
:;’J;L;‘A":::EGAR‘"“" AT I Amnualized Return (%)
Fund Risk indicator & = E&Fund 116 NATER NATER VATER 508 -
. . N R EEIR
HEEfEREM A BEEES —THEE Dollar Cost Averaging Return (%)* | -2.57 N/ATSi#F3 N/ATS@A N/AT@ERA -1.01 -
i S B4 AEE IR 45000
Fund Descriptor ﬁi,x%ed Af;:tiigaiﬁﬁ_ﬁ’wcmj [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China and Hong Kong E& Fund 10.06 N/ATER N/ATEM N/ATEA NATER -
- Maximum equity around SEHRAEEIR .
90% Dollar Cost Averaging Return (%) | -48.33 N/ATSEA N/ATERA N/ATERA N/ATEA -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

(SEEFHEEAT
% of NAV
VALUEGOLD ETF 6.39%
HK 5.125% 23/07/2019 4.97%
HKMTGC 1.96% 16/03/2020 4.39%
HKMTGC 1.38% 08/02/2019 4.32%
KCRC 350% 29/04/2019 431%
HKMTGC 5.40% 31/05/2021 3.73%
T #72R% TENCENT HOLDINGS LTD 3.06%
FE47 A% HSBC HOLDINGS PLC 3.03%
GBHK 2.93% 13/01/2020 2.97%
HKMTGC 4.525% 02/09/2020 2.77%

HEE{E1PHRE | FUND MANAGER'S REPORT

EERFIPERREENT - BB HARRRE - MPEESFIREC0IESETIERE - #HRTEVRATEBLNMERR - T
BPEESEBHERIEN SRR - REBPAFTRELE  MOSTRERARE  RASHTRGIMRITEE  MEEREEUR
FFRATRE B EIP RTINS

Chinese equities enjoyed a rare reprieve in November on the back of positive developments leading up to the G20 Summit. Even though
both sides have since agreed to a 90-day trade truce, headwinds remain due to differences in trade policies and beliefs. It remains to be
seen just how far both sides can come to a compromise on issues such as forced technology transfer, intellectual property protection and
non-tariff barriers. It is important to remain nimble as the situation unfolds.

BEHZRIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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RIpERSER

EESKIERERAES 00006

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

REEREMSISRIBENILE - e NN ; .

~ 5 o I 13.07% ErHA%ZE Europe Equities
&t_&ﬁﬂg}*ﬂyiﬁ%ﬂ@ﬁéﬂﬂﬁ%mﬁ ' G RER 4 23.42% EHRXZ Hong Kong Equities
jH\,ﬂﬁZIK.iE{E ’ . . . B 8.45% HAREEE Japan Equities
To achieve long term capital appreciation through B 17.59% ZEAEE United States Equities

aprofessionally managed portfolio, invested in two s
or more approved pooled investment funds and/ W 7.63% ﬁﬂ’ﬂﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment I 27.05% EftbfEZ5 Other Bonds
Schemes (“ITCISs”). W 2.79% BR& REAM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date —fF = RE +E  BNES FHES
BUEESE T HK$169.1585T 1Year  3Years 5Years 10Years Sincelaunch YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
EE4E (EE) © HK$4,303.093&7T E% Fund -6.72 1198 1112 10847 9.5  -8.47
Fund Size (million) R A EIR o
HESmEH IR C1.67% Dollar Cost Averaging Return (%)* | -6.59 3.95 6.34 24.31 2652 -6.41
Fund Expense Ratio FEALER A ized Return (%)
g EEREA $11.76% % Fund -6.72 384 213 762 522 -
Fund Risk Indicator 4 YR A EI R .
HAAERI D EABERES _ BHR- Dollar Cost Averaging Return (%)* | -6.59 1.30 1.24 2.20 2.30 -
Fund Descriptor BRARZERER 90% JE4E[E1%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Mixed Assets Fund — % Fund 2447 -1.00  -127  -056 933 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* | 9.97 1.83 -333  -036 426 -

- = 5 -
+XHEEB* | TOP TEN HOLDINGS #E20184E11 5308 As at 30 November 2018 "R AEAHARABEE (T3 A RHNRESEE

EEREEAL ZEIBHME) DERS  ARSFNELEERIBRA
% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

DAH SING BANK HKG 0.60% 03/12/2018 2.98% of AIA MPF - Prime Value Choice) for this Fund have been

[T #22A% TENCENT HOLDINGS LTD 2.57% partially waived during the year. Waiver of management fees

PE 22472 B% HSBC HOLDINGS PLC 2.23% of this Fund during the said year is temporary. It is not one of

#22%$R4T CHINA CONSTRUCTION BANK H 1.82% the product features and does not imply waiver of management

R FB{ AIAGROUP LTD 1.69% feesin future years.

FEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.31%

HSBC HKG 1.20% 03/12/2018 0.89%

WITREASURY SEC. WIT 2.75% 15/02/2028 0.75%

&2 MICROSOFT CORP 0.74%

DAH SING BANK HKG 2.19% 03/12/2018 0.71%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEEFZEE LA  MEETER  SHETSRERRER - PEEZMASERR - TRSPEEEAENE - REEKRBIES
BEREME  LEATEAR - BRIEN (AXKRI) ~ EIERRTEN - REERSEINEEER - BB ENTHUERER
ERx B B HAENE BT EREF AR R IRE R ERTE -

Rising bond yields in the US, along with a strong US dollar, have spurred underperformance in emerging market equities. The market is
worried about the possibility of a sharp economic slowdown in China, exacerbated by the continuing trade tensions with the US. The team
sees opportunities in emerging markets, notably in China A-shares, Asia ex Japan more broadly, India, and Latin America. The team's focus
is on selectivity, and it is paying particular attention to both a company’s market position and its management's ability to protect margins
through investments in technology for more efficient utilization of capacity.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
N EEE 00000
ASia 1] Eq u ity Fu n d EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
—EAEERENUTRE(BAREBRING

S S Rt i E——
RAE R D T .2 RN - e B uatale

HESBRABREMEEE R ELOBIEES - 2.26% EDFS Indonesia

To provide investors with long-term capital growth 20.96% E5EE Korea

in US dollar terms through a portfolio consisting 5.79% #iN% Singapore

primarily of securities of companies based or operating R0, A T

principally in the Asia-Pacific region excluding Japan 13.58% 7% Taiwan
2.25% % Thailand

and Hong Kong.
This fund is a feeder fund investing entirely in an 2.48% EAhBIZ Other Countries
4.53% & K EAth Cash and Others

approved pooled investment fund.

5%@#—# | FUND FACTS H&RIF | FUND PERFORMANCE
PavA=Ly] © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —£F =5 HEF & HIES EWEA
BUEESE T HK$219.97387T 1Year  3Years 5Years 10 Years SinceLaunch
Net Asset Value Per Unit ' RFAEIHR Cumulative Return (%)
S4E (BE) * HK$3,948.0387T £ Fund -7.99 2378 635 13024 119.97 -11.12
Fund Size (million) R A EIR
Dollar CustAveraglng Return (%)* | -8.69 3.85 6.40 17.60  27.72  -8.47
AERZR 1 1.99% i
Fund Expense Ratio FE{LEIR A d Return (%)
A2 ERIETA 1 15.20% #& Fund 2799 737 124 870 579 -
Fund Risk Indicator FAIREAEER" .
i R Dollar Cost Averaging Return (%)* | -8.69 1.27 1.25 1.63 1.76 -
S btk b BREES - BX
Fund Descriptor Equity Fund — Asia-Pacific [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 30.23 6.43 -10.05 -2.59 2.36 -
SR AEEI SR .
Dollar Cost Averaging Return (%]* | 9.85 3.44 -6.25 -4.12 0.40 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

9% of NAV

EF SAMSUNG ELECTRONICS COLTD 8.19%

A ﬁéfaﬁ ERRBLEAZ AR ] TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.46%
WFAFR/A T BHP BILLITON LTD 3.64%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 329%
CSLARRAR CSLLTD 3.19%
X BRI % £ R/2 5 HOUSING DEVELOPMENT FINANCE CORP LTD 3.00%
58 T ¥BPR/A ) RELIANCE INDUSTRIES 2.711%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES 231%
FERT ¥ 8R1T WESTPAC BANKING 2.07%
AZE$R4T UNITED OVERSEAS BANK 2.05%

HEE{E1PHRE | FUND MANAGER'S REPORT

RENEGER SRR  AE T  ERRRSTRPEBRF G HIHIBECR » MR 'rh'EAH)EJkﬂE&ﬁE ﬁﬁ%f@ﬂ&?li’ryn
BUENE RENESERRAFEFORTIEREDMNEEMTS - KRR —TARRA AT ERAMRHHRSS - Bt - 818 - BRATRE
frhZiRiE R - RRSRERBITROTSERRERBE T -

Asian equities rebounded sharply in November, helped by less hawkish Federal Reserve comments, lower oil price, flattish US dollar and
continuous policy support from the Chinese government. The first few positives helped current account deficit countries such as Indonesia
and India to outperform while the last one helped Hong Kong and China. Meanwhile, Taiwan, Malaysia and Thailand underperformed due
to poor sentiment around technology and oil price respectively.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

BN R EE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
E24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

# 5 /\F) NESTLESA

H&EH | FUND FACTS
[pAvASE| 1 01/01/2002

© HK$205.84/87T
T HK$1,447.4287T
*1.96%

+ 13.58%

CREES — BN

Equity Fund — Europe

Tt 7# FCZE; ROCHE HOLDING AG

Hi S5 SREE NOVARTIS AG

TIRI2 R A%HE ROYAL DUTCH SHELL
HHERINAS 72 B ALLIANZ SE
BRRBR/ARBRAR GLAXOSMITHKLINE

& FZE UNILEVER

JEBIEERER1T BNP PARIBAS

KONINKLIJKE AHOLD DELHAIZE
SRR EE M ABIBR/A R LEGAL & GENERAL GROUP

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

25.17% % Britain
13.74% £ B France
12.39% 2B Germany
6.30% PEHEZF Spain
4.06% Hi# Sweden
15.89% ¥t Switzerland
9.20% 178 The Netherlands
12.43% EAtEIR Other Countries
0.82% IR 4 B EHAth Cash and Others

H &353R | FUND PERFORMANCE

(BEFEHEESE - LUBTTEHET NAV to NAV,

#Z2018511H30H As at 30 November 2018

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

O
|
|
|
O
|
|
|

in HK Dollars?)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£% Fund -12.47 290 2.46 95.02 105.84 -14.38
R A EIR N
Dollar Cost Averaging Return (%) | -11.01  -1.70 -0.98 21.12  33.89 -10.70
FE{LEIR A ized Return (%)
% Fund S1247 096 049 691 436 -
YIRE AL EIER N
Dollar Cost Averaging Return (%) | -11.01  -0.57 -0.20 1.93 1.74 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 27.63  -5.38 2.04 -5.55  28.94 -
SR AEEI SR R
Dollar Cost Averaging Return (%]* | 9.83 1.01 -1.53 -6.46 14.27 -

#Z2018411H30H As at 30 November 2018

g b

% of NAV
4.66%
3.94%
3.89%
3.53%
2.60%
2.59%
1.87%
1.83%
1.72%
1.71%

118 - BTSSR EHET T #50.8% - KRR ENREMERERMERERTANEE (NEBERHIFAT)  SFENLERFTAR
PSR  BEE=FEEMASALE  AREHERFBHERE - RIURFEH TR GEIMAE - EAFBRRTSER
BIRERXEE  BAFESER LS WERBIEROBERESHNEE -

In November, the European market finished 0.8% lower in local currency, the catalyst for the disappointing performance remains worries
over the direction of future economic growth, as shown inyield curves. Earnings this year are still expected to grow, and although the third
quarter earnings season contained some disappointments, on balance it was ahead on both sales and profits, so the fallin indices has been
the product of a sharp fall in valuation. The Italian Government gave an indication that it would be prepared to moderate its spending plans,
and Italian bonds duly rallied, narrowing their spread against the core.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
LSS A

BARKREES 00000

Ja pa n Eq u ity FU n d EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BRI ERENL AR AR LB T B QA
ARZFEHFAERREEERERS  AREER
HRIIEAIEE -

ItEEABRETREEERERSNHEES -
To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

BEES% | ASSET ALLOCATION

9.48% EAMH Basic Materials
23.47% SHE 5 Consumer Goods

3.60% SHEBRFE Consumer Services
23.64% &4 Financials

4.60% fHEEREETE Health Care
26.59% T ¥ Industrials

1.21% FARKILR Oil and Gas

3.44% FHF Technology

2.57% &3l Telecommunications

1.40% 385 K EAh Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEES : SHIT —F =5 HEF 15 RIES FYES
E{UHEFE HK$167.517871 1Year  3Years 5Years 10Years SinteLaunvch YTD

Net Asset Value Per Unit RTREE Cumulative R w
— 3 t t
HLMIE (FH)  HK$661.67T8TT L
Fund Size (million) &% Fund -10.95 11.55 11.81 67.33 6751 -11.76
. R A EIR
EEpLER *1.97% Dollar Cost Averaging Return (%)* | -9.54 3.16 8.58 2936 2853 -9.34
Fund Expense Ratio SR 0 o
- X ized Ret
ESEBEES ¢ 14.09% el g D
Fund Risk Indicator & % Fund -1095 371 226 528 3.0 -
" . FHIRRAEER"
BRI P EEEE - BX Dollar Cost Averaging Return (6)* | -9.54  1.04  1.66  2.61 1.49 -
Fund Descriptor Equity Fund — Japan

JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 31.00 -2.73 9.55 -10.17  33.01 -

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 14.04 0.66 0.46 -2.09 11.93 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

% of NAV
28[58 /A7) TOYOTAMOTOR CORP 6.79%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 521%
= H{ER 2 REE /AT SUMITOMO MITSUI FINANCIAL GROUP INC 3.76%
=ZMEHK it MITSUBISHI CORP 3.73%
i AT F %A% G FR A B RECRUIT HOLDINGS 3.72%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 3.69%
T£F KAO CORP 3.48%
F T KEYENCE 327%
2 SONY CORP 326%
$47K758 SUZUKIMOTOR 291%

HEE{E1PHRE | FUND MANAGER'S REPORT

2018F118 - B (RRE—MHEH) HSERR - LIHEE EF1.3%  ERENSRA BENTRESNERELIZRE - B
—EFFRZR R AR EREELRERZEME S AMME - BEAE - BANREES  REXRBMBESTEISER  BAZH
EIZRARARINE RS o

In November 2018, the Japanese market (TOPIX Index] ended with a positive return of 1.3% in JPY terms, on the back of the markets
view that the US-China summit at the end of November may result in a softening of stances between the two sides. Another tailwind was
widespread speculation that the pace of US interest rate hikes would slow at the end of the month. On the policy front, Japan continues to
make progress in corporate governance, tourism, free trade and has improving relationships with many countries.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
JL S A

APEKERSE 00000

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

W 57.08% HE China
W 20.80% & Hong Kong
20.28% & Taiwan
I 1.84% & KEA Cash and Others

be listed on a stock exchange in Hong Kong and H £ | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E :ﬁﬁ 5?3 10-|\—{E Sﬁﬁngh Eﬂ%%
PN FUND FACTS ear ears ears fears  Since Launc!
EEEH | RFE[EER Cumulative Return (%)
f’mahgg . * 01/12/2004 £ Fund 10.26 1654 435  89.87 102.61 -12.02
aunch Uate TR AEER .
BB SE T HK$202.61387T Dollar Cost Averaging Return (%)* | -9.45 AN 4.22 14.03 2210 -9.22
Net Asset Value Per Unit EELEE A ized Return (%)
4 o= : T
Fg‘%"*gfﬁ (F%.' ;o HK$6,799.7747T £ Fund 1026 523 086 662 517 -
uni 1ze Imitlion ‘T‘ﬁﬁﬁ*%@iﬁ‘ N
HEEBS R 1 1.97% Dollar Cost Averaging Return (%) | -9.45 1.46 0.83 1.32 1.44 -
Fund Expense Ratio [EE[EI55 Calendar Year Return(’%) 2017 2016 2015 2014 2013 -
R mfRiRa F17.15% £2 Fund 3523 -232 -1133 079 1272 -
Fund Risk Indicator & SR AR EE
HAkEREsh D BRERS — KhENE Dollar Cost Averaging Return (%)* | 12.53 2.04 -9.41 0.48 8.13 -
Fund Descriptor Equity Fund — Greater
China Region
+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018
e "

% of NAV
[T #22A% TENCENT HOLDINGS LTD 9.49%
BHETAREERRYERYHBRRZAR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  8.62%
R FB{RM AIA GROUP LTD 5.11%
[E 2247 A% HSBC HOLDINGS PLC 4.89%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 3.90%
1B 8R1T CHINA MERCHANTS BANK 2.66%
$2E%$#R4T CHINA CONSTRUCTION BANK H 2.45%
FREIF5E) CHINAMOBILE LTD 1.99%
B E A SUN HUNG KA PROPERTIES 1.94%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.69%

HEE{E1PHRE | FUND MANAGER'S REPORT

G208Y " ESE | R4 - PEMERBTBLESEAM  AGRLSEHUGHRR © WEAHRHIRIEE  REMHEESEERNEE
TTEkH o BRLLRRS - FPITREH P EIBUR IS RIS E BB LIS - MIEEMSEERE  SREE S5 MEITE - RISREEEHE
SFEBERIERE - MUBEER - B8R LER SRR KPERFHHRIL -

Post the Trump-Xi meeting at G20, China and the U.S. agreed to keep the trade war from escalating with a promise to temporarily halt
the imposition of new tariffs and start negotiations on structural issues, including forced technology transfer and intellectual property
protection. At the same time, we expect the Chinese government to moderate the pace of financial deleveraging and improve the monetary
transmission mechanism to direct liquidity to the real economy, while continue to launch supportive fiscal policies to cushion for growth.
We believe these provide a positive backdrop for Greater China equities.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

S8 HHRUEREAEE - MRS A LE B 1% oo
ERERSR ) SAEEUE N BREN S S e G
i LB R AR B A S 2 ARIAR 9% AR Co
TS - WENENEIERIAS AR - I 50.47% s Financials

) )
To provide long term capital appreciation through | 840% I¥ lndUSt‘ElS.
the underlying approved pooled investment funds W 6.80% BAHRKAR Oil and Gas
and/or approved ITCISs which invest primarily in 0 9.79% % Technology
securities of companies either listed, based or W 5.56% AFIERE Utilities
operating principallyin Hong Kong. Implementation B 5.60% EAB77E Other Sectors
iormz:\el:;/?isst;lent policy is considered to be of high B 3.68% 384 B Cash and Others

H &353R | FUND PERFORMANCE

EE£E# | FUND FACTS
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
jpAvASE-t] : 01/01/2002

—F =fF HEF 15 RIES FYES
La{un%h;.at{eg $ e 1Year  3Years 5Years 10Years SinceLaun_’ch YTD7
BAEES * HK$318.783# 7T CTRGEER 7
Net Asset Value Per Unit iiﬁfﬁd umulative Return (%)
gﬁﬁ"-ﬁfﬁ[ﬁjﬁ! : HK$5,978.9635 7T mﬁgﬁijﬁ@ﬁ;‘ -8.32  15.12 2.70 81.83 218.78 -10.66
Fund Size (million) Dollar Cost Averaging Return (%]* | -8.34  6.25 531  13.82  58.79 -8.12
HERsILE S 1.97% FEILE Annualized Return (%)
Fund Expense Ratio oS
= Fund - -
E%Jﬂﬁﬁ Q—ELEE_A : 18.09% tﬁﬁﬁl;:ililgﬁA 832  4.80 0.53 6.16 7.09
Fund Risk Indicator 4 Dollar Cost Averaging Return (%1* | -8.34  2.04  1.04 130  2.77 -
- . 3
Eﬁiﬁﬁ?&aﬂlﬁ . Hﬁggﬁ_ﬁ’% [ 4E[2]%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor Equity Fund — Hong Kong
E& Fund 35.44  -4.76  -10.75 0.14 11.38 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 13.66 1.95 -9.13 1.21 7.66 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

% of NAV
[T 4% R% TENCENT HOLDINGS LTD 9.59%
FE W47 A% HSBC HOLDINGS PLC 9.50%
R B1RM AIAGROUP LTD 7.06%
#25%3R1T CHINA CONSTRUCTION BANK H 6.52%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 454%
HSBC HKG 1.20% 03/12/2018 2.39%
FEI#5&h CHINA MOBILE LTD 221%
$rIRE A SUN HUNG KAl PROPERTIES 218%
B3R 1T CHINAMERCHANTS BANK 2.06%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.92%

HEE{E1PHRE | FUND MANAGER'S REPORT

ENPEESAAER EERMEEMRRRRN T8RS - BAAILUEY  fEMSHRFECTLERSEY - LHEMEPXEE
BN TRE - PEBATEEEARMMBTRREE - YA RFEARBOTHERY - MEBR2019FEMHRN TR IR - RFHER
FARMESRENLE  WERHATRBEES « HHIREBRS

With positive development from Sino-US trade negotiation and early dovish signs from the Federal Reserve, we should be seeing more
stabilization and potential recovery in Hong Kong/China market in next few months. In particular, with less pressure on the narrowing
spread between US/China interest rate, there should leave more room for Chinese government’s accommodative policies to take place and
also potential less pressure on RMB outlook and both should be key potential support of re-rating in 2019. We continue to strengthen our
positions on names with better earnings visibility and also add some rate-sensitive exposure with high expected return.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

EEREEE
North American Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

ERTEINENEB AR RIGAERIREEER
AR LURHRIEAEE -

tES T BEEES
f=8-%

REBER IR AEESER

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)

A2 EE

Fund Expense Ratio
A2 EEE

Fund RISk Indicator 4
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC
4R MICROSOFT CORP
HRAERHE

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

T HK$229.49%7T
© HK$2,496.54/87T
*1.93%

* 11.58%

REREE —dbE

Equity Fund — North
America

=8/ | AIA MPF - PRIME VALUE CHOICE

#Z2018511H30H As at 30 November 2018

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

EESD | ASSET ALLOCATION
7.85% 3EaflARFE Communication Services

|

EEEENEEEE

10.86% &% & Consumer Discretionary

8.18% E4F3 & Consumer Staples

6.28% BEIR Energy
15.23% @k Financials

13.71% {#:E1E Health Care

9.14% T % Industrials

21.91% E&FH Information Technology

4.32% #p%} Materials
1.32% i Real Estate
1.18% AFE Utilities

0.02% 334 K EAth Cash and Others
H£KIF | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

/7] BERKSHIRE HATHAWAY INC CLASS B

FEHRA3ESR4T JPMORGAN CHASE & CO
Z£RI$R4T BANK OF AMERICA CORP
VISABIRE AR VISA INC CLASS A

SPDR 2%

E1#8E CHEVRON CORP
BL4SH INTEL CORP

500ETFfE5EE & SPDR S&P 500 ETF TRUST UNITS SER 1S&P
52 F53EE /A B) AMAZON.COM INC

HEE{E1PHRE | FUND MANAGER'S REPORT

AT

BENIRTPEEZHABRE - MmN ARREAET) -

—F =fF HEF & HIES Efl]ﬁA
1Year  3Years 5Years 10Years Sincelaunch
RFE[EER Cumulative Return (%)
£& Fund 2.03 2979 46.90 219.22 129.49 1.03
R A EIR N
DollarCnstAveraglngRe!urn[%l -1.37 1416 2226 75.49 103.47 -1.59
FEALER A ized Return (%)
£% Fund 2.03 908 800 1231 503 -
SR A A EIR R
Dollar Cost Averaging Return (%] | -1.37 4.51 4.10 5.79 4.29 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 21.01 8.74 -235 1111 31.35 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 9.35 6.91 -1.24 5.19 12.90 -

#Z2018411H30H As at 30 November 2018

% of NAV
412%
331%
2.77%
2.31%
2.08%
2.03%
2.01%
2.00%
1.96%
1.91%

EEPEERERNS

TaH - REEY AT SR EIRE - THIFT

EEHTEEERRIBNEEYESRER  BhRNPEZHRZIRBES GRS  REEESXEA LRI BNLE BN E SHER

TREOBETE

During November, equity markets performed strongly as the markets continued to hang on every development of the US/China trade
dispute. Midterm elections came and went with minimal surprise. Consumer retail strength during the beginning of the holiday shopping
season was also a positive for the markets. We have not seen the full effect of Chinese tariffs that are being implemented and will likely
hear of more US companies being adversely affected by the Trump administration’s trade policy, due to the absence of a longer-term trade
agreement between the US and China.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
FERAEE 00000
G reen FU nd ERR#ERI" Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TULIRE - BREERURIEAEE  HEMA B 2.75% S Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 6.21% 2B Britain
RAARRBSRRIRA - LERSAVSE@EMER LT B 335% fIEK Canada
AHEAERR BB P RBRE - B 3.41% B France
RS BEZRES  RRER—IAREESER B 3.09% £2E Germany
AR B 9.12% BHA Japan

To provide investors with long-term capital B 2.06% B+ Switzerland

appreciation through well diversified investments W 61.21% ZE United States
inglobal equities principally by investingin companies ’ o .
according to (1) their environmental ratings, and W 7.33% HABEDR Other Countries
(2) financial performance expectations, with a view B 1.47% BREREAL Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE 15  RIES FHES

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YTD
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E#£ Fund =291 17.68 2595 146.39 60.62 -4.36
L h Dat
a anen e . —— #§1% Benchmark® 0.34 2895 39.41 18380 99.95 -1.09
BEEFE T HK$160.6235T F R A K EIR R
Net Asset Value Per Unit Dollar Cost Averaging Return (%]* | -4.41 7.80 1222 45.79 4771 -441
E2BE(EE) © HK$1,850.45/87T E{LEER Annualized Return (%)
Fund Size (million) #%£ Fund -291 558 472 9.44  3.81 -
HEefz®R T 1.63%"* 151Z Benchmar}(‘ 034 884 68 1098 562 -

i SRR A EE R
Fund Exl)egfe Ratio Dollar Cost Averaging Return (%)* | -4.41 2.53 2.33 3.84 3.13 -
BEZIA T 0,

B piRa a 11.73% [B4EERCalendar Year Return(%) 2017 2016 2015 2014 2013 =
Fund Risk Indicator
Eﬁ%ﬁﬁlﬂﬁﬂ . HQ%‘%E@: — BB ﬁiﬁ;l;dtgw‘ 2238  2.08 -1.35 4.80 28.03 -
Fund Descriptor Equity Fund — Global DullarCustKv:raging Return(%)* | 9.35 3.59 -1.71 1.77 12.00 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018 R AR TN

m H MSCI World Index

% of NAV "ER §§§§)Bﬁ§ﬁ%‘i§§ (EHREHEEREE
EEAT ZEZMAE) CEMR AERFRNELERBIHEE
BRI APPLEINC 2.20% HEtE - T RERE— AR GBS -
B EhE ¥4 H2I2 /A ) AUTOMATIC DATA PROCESSING INC 1.82% The management fees (as defined in the Principal Brochure
CVS HEALTH CORP 1.72% of AIA MPF - Prime Value Choice] for this Fund have been
4% MICROSOFT CORP 1.64% partially waived during the year. Waiver of management fees
=% 5 T ¥ MITSUBISHI HEAVY INDUSTRIES 161% of this Fund during the said year is temporary. It is not one of
. = ) the product features and does not imply waiver of management
B4#HER1TE(E LLOYDS BANKING GROUP 161% fees In future yeare,
Sa#EE R HRR/AR) ABBVIEINC 153%
FELE KELLOGG COMPANY 152%
& /AR THE BOEING COMPANY 147%
$#1 112 5] IRON MOUNTAIN 1.35%

HEE{E1PHRE | FUND MANAGER'S REPORT

1MB#REEE LIR1.28% » RIVEHMSCIRIRIEH0.32% (LUBTTE  TEEER) - ALNBRRENBRNES EREEIREMEME - A
FEREEMHIAER AR RS ARRIE - ERIRRALLAbbVIe Inc. # Mettler - Toledo International Inc. 3 AP RIBHRIFAIRRD » T
Take-Two Interactive Software Inc.®l [HI Corporation}e R EHE IR -

In November, the portfolio gained 1.28% and outperformed the MSCI World Index by 0.32% (in HKD term, net of fees). Strong stock picking in
Healthcare and Information Technology were main drivers to the performance. However, selection of Consumer Discretionary and Materials
slightly weakened the overall return for the month. At stock level, AbbVie Inc. and Mettler - Toledo International Inc. were top gainers while
Take-Two Interactive Software Inc. and IHI Corporation contributed negatively.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

ReEEE 0/6/0/0/6

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5
B B4E | INVESTMENT OBJECTIVES &E5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

I 95.68% #IT{&EZ% Hong Kong Dollar Bonds
B 4.43% E7T{&% United States Dollar Bonds
[] -0.11% B& RE M Cash and Others

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date
B &= : S —F =fF BEF THE  HIES FYES
§ﬁ£EE [ﬁ';’.] * HK$9,168.6127T 1Year  3Years 5Years 10 Years Sinc;LLaun_’ch YTD
Fund Size (million) -
RFE[EER Cumulative Return (%)
HEERZHER 1 1.62%

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

. E& Fund 0.15 0.45 1.48 11.48 3440 0.14
Fund Expense Ratio #18 Benchmark® 003 004 006 009 887 003
EREBIREA : 0.00% F R A K EIR R
Fund Risk Indicator 2 Dollar Cost Averaging Return (%)* | 0.07 0.22 0.50 284 1135 0.06
EFRREL TREAES FEALELR A ized Return (%)
Fund Descriptor Guaranteed Fund* E% Fund 0.15 0.15 0.29 1.09 1.66 -
518 Benchmark® 0.03 0.01 0.01 0.01 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.07 0.07 0.10 0.28 0.60 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.15 0.15 0.47 0.51 0.78 -

SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.20 0.23 0.31 -

¥ # # ¢
+K#%EIEH* | TOP TEN HOLDINGS # 2201845115308 As at 30 November 2018 S AT S ISR B ARSI (B 575

EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.60% 03/12/2018 349%
ABS FINANCE LTD 2.457% 25/09/2024 1.88% ZFFIE Annual Rate
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 161% 2018 2017 2016 2015 2014
KOREA LAND & HOUSING COR 2.43% 28/09/2024 161% 0.15%  015%  0.15%  0.50%  0.50%
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.55% e ) S
VODAFONE GROUP VOD 2.85% 28/06/2027 148% B o e
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.36%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.35%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.29%
NORDEA BANK AB NDASS 2.50% 22/01/2019 1.26%

HEE{E1PHRE | FUND MANAGER'S REPORT

EBILERFEHINDREE - MERMHE < B E SiRIRFEE T RAREBT - FEE ER{LBEIRE - REBRIRRBRERI12019
FREBEFERL - FEOREIEES RSN MEEMTERE < EMTIRREEM -

Hong Kong’s economy remains favorable in the near term amid some growth slow down. Hong Kong dollar curves flattened, along with the
US rate curve. The team believes the US Federal Reserve will raise policy rates twice in 2019 as the normalization cycle continues. Liquidity
within Hong Kong will stay flushed, and short-term rate volatility will likely increase due to seasonality effects.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

ERHES
Growth Portfolio

% EB4Z | INVESTMENT OBJECTIVES

RERSHUATHENRBENEER S EBEE
BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

HEE&# | FUND FACTS

Az BER © 01/12/2000
Launch Date

BUEEE T HK$235.77:87T
Net Asset Value Per Unit

HEHBE (FE) * HK$10,892.99;8 7T
Fund Size (million)

HEefz®R © 2.03%

Fund Expense Ratio

& EbaREs 1 12.56%

Fund Risk Indicator 4

S Ltk b MAEERS — IRk -

BRABRERER 90%
Mixed Assets Fund —
Global - Maximum equity
around 90%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.60% 03/12/2018

[T 4% R% TENCENT HOLDINGS LTD

FE €2472% HSBC HOLDINGS PLC

#2:%$R1T CHINA CONSTRUCTION BANK H

R ¥B{RM: AAGROUP LTD

FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H
=EEF SAMSUNG ELECTRONICS CO LTD

4R MICROSOFT CORP

=8/ | AIA MPF - PRIME VALUE CHOICE

#Z2018511H30H As at 30 November 2018

15.44% ERMNAZZ Europe Equities
W 28.97% & &R Z Hong Kong Equities

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

BEES% | ASSET ALLOCATION

W 13.46% BARXZE Japan Equities

I 21.09% =BIRE United States Equities

W 10.98% ELABA%SR Other Equities
W 6.74% EAhfEZ Other Bonds

I 3.32% & KEAh Cash and Others

H&RIF | FUND PERFORMANCE
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
F7EE$R Cumulative Return (%)
£& Fund -7.62 1631 1517 10635 135.77 -9.60
R A EIR N
Dollar Cost Averaging Return (%)* | -7.55 5.23 8.55 27.94 6199 -7.37
FEALER A ized Return (%)
£% Fund -7.62 516 287 751 488 -
YIRE AL EIER R
Dollar Cost Averaging Return (%)* | -7.55 1.7 1.65 2.49 2.72 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 29.81 0.07 -2.81 0.45 16.85 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 11.67 2.28 -4.11 0.48 8.27 -

#Z2018411H30H As at 30 November 2018

% of NAV
3.83%
3.04%
2.75%
2.10%
2.06%
1.49%
0.87%
0.82%

AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.82%

BASR/AT] APPLEINC

HEE{E1PHRE | FUND MANAGER'S REPORT

0.80%

EEEFZEE LA  MEETER  SHETSRERRER - PEEZMASERR - TRSPEEEAENE - REEKRBIES
BEREME  LEATEAR - BRIEN (AXKRI) ~ EIERRTEN - REERSEINEEER - BB ENTHUERER
ERx B B HAENE BT EREF AR R IRE R ERTE -

Rising bond yields in the US, along with a strong US dollar, have spurred underperformance in emerging market equities. The market is
worried about the possibility of a sharp economic slowdown in China, exacerbated by the continuing trade tensions with the US. The team
sees opportunities in emerging markets, notably in China A-shares, Asia ex Japan more broadly, India, and Latin America. The team's focus
is on selectivity, and it is paying particular attention to both a company’s market position and its management's ability to protect margins
through investments in technology for more efficient utilization of capacity.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZEMRAT JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
R4 3l A ~

HEHES 00000

Balanced Portfolio SRMERI' Risk Rating' 5 Low (1) » % High )

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

AIGER R SBEUEEYERR - &8585
SREERERS - MZAEA I RENMIRRLNE
BOROHEPER R E RS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 9.24% BUMA%ZE Europe Equities
16.49% EHBRKZ Hong Kong Equities

W 6.04% BABRRZE Japan Equities

W 12.84% =BIRYE United States Equities

W 5.58% EAAEE Other Equities

W 43.91% EAhfEZ: Other Bonds

I 5.90% 34 KEAh Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
vt  01/12/2000 e
Launch Date (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
BEESE * HK$199.16&7T —f = HE & RBIES FHES
Net Asset Value Per Unit 1Year 3Years 5Years 10Years Sincelaunch  YTD
ELBEEE) : HK$5,421.80/&7T FE$R Cumulative Return (%)
Fund Size [million) 2% Fund 630 772 646 5753 9916  -7.48
E&pTR 1 1.99% 512 Benchmark® 238 528 1313 3412 37.90 1.99
Fund Expense Ratio Dol:?r%%ﬁ%r%ﬁ;et m*| 551 109 278 1312 3770 -5.33
_ \[ I ul =J. ! . . . =J.:
EeEREDS © 8.00% o M
Fund Risk Indicator 4 FEALEIR Return (%)
.  ma = £% Fund 5630 251 126 465  3.90 -
AR IREEERES — BER- 6
Fund Descriptor SABREIREN 50% ﬁ*jﬁg;;hggé}( 2.38 1.73 2.50 2.98 1.71 -
glliXEdlAsaetfg Fund — Dollar Cost Averaging Return (%4 | -5.51  0.36 055  1.24 179 -
argu:d'50§ﬂx'mum equity [EE IR Calendar Year Retunl%) 2017 2016 2015 2014 2013 5
E% Fund 1687 034 -236 025  7.83 -

SEARAEEIR .
Dollar Cost Averaging Return (%)* | 6.79 0.48 -2.80  -0.53 4.61 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

 E B AH RIS
HEESEES Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANK HKG 0.60% 03/12/2018 6.16%
[#&R4%:B% TENCENT HOLDINGS LTD 1.83%
FE %8172 A% HSBC HOLDINGS PLC 1.57%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.31%
$25%$R4T CHINA CONSTRUCTION BANK H 1.29%
BTPS BTPS 3.75% 01/05/2021 1.20%
R FB{RM AIAGROUP LTD 1.19%
DAH SING BANK HKG 2.19% 03/12/2018 1.11%
US TREASURY N/B T 6.50% 15/11/2026 1.00%
HEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.93%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEEFZEE LA  MEETER  SHETSRERRER - PEEZMASERR - TRSPEEEAENE - REEKRBIES
BEREME  LEATEAR - BRIEN (AXKRI) ~ EIERRTEN - REERSEINEEER - BB ENTHUERER
ERx B B HAENE BT EREF AR R IRE R ERTE -

Rising bond yields in the US, along with a strong US dollar, have spurred underperformance in emerging market equities. The market is
worried about the possibility of a sharp economic slowdown in China, exacerbated by the continuing trade tensions with the US. The team
sees opportunities in emerging markets, notably in China A-shares, Asia ex Japan more broadly, India, and Latin America. The team's focus
is on selectivity, and it is paying particular attention to both a company’s market position and its management's ability to protect margins
through investments in technology for more efficient utilization of capacity.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018
g P PN

BEEAHES 00000

Capital Stable Portfolio BIRHER Risk Rating: 5 Low (1 > High ]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
TEEEHE AR REAER

BRENEHEEMESHRERR - tE&EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

I 5.52% EUMALEE Europe Equities
9.81% &FHBAZ Hong Kong Equities
W 3.63% BABKE Japan Equities
W 7.71% =BIBZE United States Equities
W 3.50% EABA%ER Other Equities
[0 5.21% #7T{&E% Hong Kong Dollar Bonds
W 53.98% EAfth{&% Other Bonds
W 10.64% 3R& REAh Cash and Others

H &353R | FUND PERFORMANCE

BUBESE i HK$180.33;8 7T (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit —f =5 A +E RIES FHNES
H4e4E (BE) : HK$3,480.1838 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) S7&[E13R Cumulative Return (%)
A2 EER 1 1.98% E% Fund <492 473 328 3694 80.33 -5.71
Fund Expense Ratio #81% Benchmark’ 1.21 1.91 2.26 3.19 2645 112
ESERIEDS ¢ 5.32% T A
PR et * 99270 Dollar Cost Averaging Return (%)* | -4.03 -0.16 0.95 7.17 2645 -3.88
Fund Risk Indicator 2 -
s g - FELEIR A d Return (%)
AR CiREEERD — Rk -
Fund Descript B AR EE IR 4 309 E& Fund -4.92 1.55 0.65 3.19 3.33 -
ptor RABRRRER 30% o ;
: #&1% Benchmark 1.21 0.63 0.45 0.31 1.31 -
Mixed Assets Fund — T L
Globa:-alzl;ﬂmum equity DollarCost Averaging Return (%04 | -4.03  -0.05 019 0.70  1.31 -
aroun ? [EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 11.15 0.54 -2.21 0.29 2.97 -

SEARAEEIER .
Dollar Cost Averaging Return (%]* | 4.42 -0.61 -2.09  -0.79 2.34 -

+XHEFEB* | TOP TEN HOLDINGS* #F2018211H30H As at 30 November 2018 BB
HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV

DAH SING BANK HKG 0.60% 03/12/2018 7.07%

0CBC WING HANG BANK LIMITED 0.25% 03/12/2018 3.79%

WITREASURY SEC. WIT 2.75% 15/02/2028 1.63%

BTPS BTPS 3.75% 05/01/2021 1.49%

DAH SING BANK HKG 2.19% 03/12/2018 1.34%

US TREASURY N/B T 6.50% 15/11/2026 1.25%

[#&R4%:A% TENCENT HOLDINGS LTD 1.09%

US TREASURY N/B T 2.50% 15/05/2024 1.02%

US TREASURY N/B T 2.125% 29/02/2024 1.00%

US TREASURY N/B T 1.875% 31/08/2024 0.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

EEEFZEE LA  MEETER  SHETSRERRER - PEEZMASERR - TRSPEEEAENE - REEKRBIES
BEREME  LEATEAR - BRIEN (AXKRI) ~ EIERRTEN - REERSEINEEER - BB ENTHUERER
ERx B B HAENE BT EREF AR R IRE R ERTE -

Rising bond yields in the US, along with a strong US dollar, have spurred underperformance in emerging market equities. The market is
worried about the possibility of a sharp economic slowdown in China, exacerbated by the continuing trade tensions with the US. The team
sees opportunities in emerging markets, notably in China A-shares, Asia ex Japan more broadly, India, and Latin America. The team's focus
is on selectivity, and it is paying particular attention to both a company’s market position and its management's ability to protect margins
through investments in technology for more efficient utilization of capacity.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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BEERESE 00000

F i d elity G rOWt h FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

17.64% ERMNA%ZE Europe Equities
30.25% & HBAYZ Hong Kong Equities
12.33% HARLE Japan Equities
19.05% S=EIA%ZE United States Equities
11.63% HAtAYE Other Equities
3.84% #JTfE% Hong Kong Dollar Bonds
5.41% EAth{&Z Other Bonds
-0.15% 3£ K E A Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.
Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
iz HEP 1 01/12/2010 —F =fF hE 15 RIES FYES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

[fENEN ENm

BUEEFE * HK$135.77:8 7T
Net Asset Value Per Unit E& Fund -6.69 1659 1675 N/AT#EA 35.77 -8.42
ES@(E (HE)  © HK$2126.9385% e
i =) . ’ . JT Dollar Cost Averaging Return (%] | -7.07 5.41 8.76 N/AT#ER 19.66  -6.95
Fund Size (million)
A ized R %
HARHLIE © 1.86% FEALER eturn (%)
Fund Expense Ratio £% Fund -6.69 525 3.15 N/ATEA 3.90 -
EemEgEgs 1 12.95% FMAEER . )
P22 RR AT . -79% Dollar Cost Averaging Return (%)* | -7.07 1.77 1.69 N/ATER 227 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREHREL 90% £% Fund 2780 031 -226 117 1681 -
Mixed Assets Fund —
Global - Maximum equity
around 90%

SR AEEI SR R
Dollar Cost Averaging Return (%) | 11.11 2.01 -4.39 0.63 8.10 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

% of NAV
[T 32 A% TENCENT HOLDINGS LIMITED 326%
FE W47 A% HSBC HOLDINGS PLC 2.68%
R B1RM AIAGROUP LTD 2.06%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.74%
#25%3R1T CHINA CONSTRUCTION BANK H 1.67%
5 &) CHINA MOBILE LTD 1.46%
TR 2K 5484 ROYAL DUTCH SHELL PLCA 089%
7 5B F5 B S %A% 5 BR /A ) ALIBABA GROUP 085%
R A 3 CHINA LIFE INSURANCE COH 080%
4R MICROSOFT CORP 0.79%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AFRIN) BHE+T—RH LA - SERPEESEEN - ML EWSETEEMFRBRTRERRERFEMES K - FERERE
DI - MSRBRBRILSER  NLESEEEE - FIRERSAT - RIFEEHSET— AR - BONRHEERE - L+—8
&l > RABATREEZMEIUARHEE - BEWNETREH—BNERFANE

Asia Pacific ex Japan equities advanced in November. Investor confidence strengthened amid hopes of a de-escalation in the trade war
between the US and China, and indications that the US Federal Reserve may slow the pace of interest rate hikes next year. US markets rose
in November as an accommodative stance by the Federal Reserve and easing trade frictions lifted investor sentiment. European equities
remained volatile and ended in negative territory in November, as markets continued to be dominated by geopolitical events. Fixed income
markets posted mixed returns in November.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

gz
EEZE  #HSEZ S TLRERS - o -
BT RS TS (T ARESE) W 9.85% BRMAER Europe Equities
LURBRFITEFGHER A B R AT 17.34% EBR%Z Hong Kong Equities
ILESPBHIZES  RRER—BREESR W 6.86% BAMER Japan Equities
BEE - I 10.73% =BIBZE United States Equities

W 6.15% HABEER Other Equities

I 8.08% #JTf&E% Hong Kong Dollar Bonds
B 41.14% EAth{EZ Other Bonds

[ -0.15% IR&RH A Cash and Others

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE * HK$128.183 7T
Net Asset Value Per Unit E& Fund -476  12.07  13.02 N/AT#EA 28.18 -5.85
ES@(E (HE)  © HK$2,076.10857 e
i =) . ’ . JT Dollar Cost Averaging Return (%)* | -4.78 2.84 5.75 N/ATER 12.97 -4.68
Fund Size (million)
A ized R %
HARHLIE © 1.65%** FEALER eturn (%)
Fund Expense Ratio £% Fund <476 3.87 248 N/AT@EA 3.15 -
EemEgEgs 1 7.92% FMAEER . )
P22 RR AT - 71.92% Dollar Cost Averaging Return (%]* | -4.78 0.94 112 N/ATER 154 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREREX 50% £% Fund 17.78 145  -186 218 826 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 7.19 -0.03 -2.73 0.36 4.52 -

- = 5 -
+XHEEB* | TOP TEN HOLDINGS #E20184E11 5308 As at 30 November 2018 "R AEAHARABEE (T3 A RHNRESEE

EEREEAL ZEIBWNE) DELS  AESEARSEERINGA
% of NAV YRt - TR REMSEZ—  FTRERA%BRERR

. 70 The management fees (as defined in the Principal Brochure

USTN 2.875% 31/10/2023 5.09% of AIA MPF - Prime Value Choice) for this Fund have been

USTN 3.125% 15/11/2028 497% partially waived during the year. Waiver of management fees

GERMANY SER 178 0.00% 13/10/2023 3.52% of this Fund during the said year is temporary. It is not one of

GERMANY 0.25% 15/08/2028 REGS 2.77% the product features and does not imply waiver of management
' ’ fees in future years.

GERMANY 0.50% 12/04/2019 REGS 2.00%

[#&R4%:B% TENCENT HOLDINGS LIMITED 1.84%

USTN 3.00% 15/08/2048 1.64%

FE %8172 A% HSBC HOLDINGS PLC 1.53%

R FB{RM AIAGROUP LTD 1.18%

EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS 1.07%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AFRIN) BHE+T—RH LA - SERPEESEEN - ML EWSETEEMFRBRTRERRERFEMES K - FERERE
DI - MSRBRBRILSER  NLESEEEE - FIRERSAT - RIFEEHSET— AR - BONRHEERE - L+—8
&l > RABATREEZMEIUARHEE - BEWNETREH—BNERFANE

Asia Pacific ex Japan equities advanced in November. Investor confidence strengthened amid hopes of a de-escalation in the trade war
between the US and China, and indications that the US Federal Reserve may slow the pace of interest rate hikes next year. US markets rose
in November as an accommodative stance by the Federal Reserve and easing trade frictions lifted investor sentiment. European equities
remained volatile and ended in negative territory in November, as markets continued to be dominated by geopolitical events. Fixed income
markets posted mixed returns in November.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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Fidelity Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

5t%&) | AIA MPF - PRIME VALUE CHOICE #,F20184E11 8308 As at 30 November 2018

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BS R AR IE EIER R SRR B I D IRBI RV EE - il

MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%giﬁ%%ﬁ%&ﬁ C RBRER—IRAEESR

[ 5.86% ERIMAZER Europe Equities
10.32% & BA%Z Hong Kong Equities
W 4.28% BABEKE Japan Equities
W 46.88% =BIBYZE United States Equities
To produce a positive return over the long term and W 3.58% Hftfz3E Other Equities
to focus investment towards less volatile assets of |
bonds and cash whilst retaining some equity exposure. | |
To maintain a broad geographic diversification with U
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

13.08% #&7Tf&% Hong Kong Dollar Bonds
56.18% Efth{&%: Other Bonds
-0.18% & K E A Cash and Others

BUEEFE T HK$115.1838 7T
Net Asset Value Per Unit E& Fund -3.93  7.42 5.03 N/AT@A 15.18  -4.65
REWIE(EB) ¢ HK$964TTHT e

i =) . . JL Dollar Cost Averaging Return (%)* | -3.63 1.09 2.33 N/ATEA  6.01 -3.53
Fund Size (million)

A ized Ret %
HARHLIE © 1.84% FEALER eturn (%)
Fund Expense Ratio £% Fund 2393 242 099 N/ATEA 178 -
= . FHIRRAEER"

Eﬁ]ﬁlﬂﬁ }!lnE_A + 5.60% Dollar Cost Averaging Return (%)* | -3.63 0.36 0.46 N/AT@HA 0.73 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREHREL 30% £% Fund 1239 066 -338 085 422 -
Mixed Assets Fund —
Global - Maximum equity
around 30%

SR AEEI SR R
Dollar Cost Averaging Return (%) | 5.01 -1.33 -2.62 -0.62 2.66 -

+X®EIEE* | TOP TEN HOLDINGS* #ZF2018%11H30H As at 30 November 2018

(SEEFHEEAT
% of NAV
USTN 2.875% 31/10/2023 6.95%
USTN 3.125% 15/11/2028 6.79%
GERMANY SER 178 0.00% 13/10/2023 481%
GERMANY 0.25% 15/08/2028 REGS 3.78%
GERMANY 0.50% 12/04/2019 REGS 2.74%
USTN 3.00% 15/08/2048 2.24%
EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS 1.46%
USTN 2.00% 30/04/2024 139%
JAPAN 0.80% 20/12/2047 127%
JAPAN SER 351 0.10% 20/06/2028 1.11%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (AFRIN) BHE+T—RH LA - SERPEESEEN - ML EWSETEEMFRBRTRERRERFEMES K - FERERE
DI - MSRBRBRILSER  NLESEEEE - FIRERSAT - RIFEEHSET— AR - BONRHEERE - L+—8
&l > RABATREEZMEIUARHEE - BEWNETREH—BNERFANE

Asia Pacific ex Japan equities advanced in November. Investor confidence strengthened amid hopes of a de-escalation in the trade war
between the US and China, and indications that the US Federal Reserve may slow the pace of interest rate hikes next year. US markets rose
in November as an accommodative stance by the Federal Reserve and easing trade frictions lifted investor sentiment. European equities
remained volatile and ended in negative territory in November, as markets continued to be dominated by geopolitical events. Fixed income
markets posted mixed returns in November.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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