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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TRERIR AR o ALt - RERENSB AR ARANEEAG - BRIEEREE « REBESERIGHGES - FRREEEIZE
EERBAE ZFEA3ET IR+ T RMIEE— o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBEEAR « MIIRBERTAREEAN (RBFRBERAR) AEBEME - Bl EVANRETEIFEIAEH
FHEIIERE - BRIRET EEY - BREEREK  (RERERIGMHRGS - B2 ZEEMMAEZEA - X+
+ RKBft$k— o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EFHIREARER - R REEEA RTARERREE RIRMEBHOR - @ RASREIRE RS ( "TTREuRE ., ) i
MR —RE SRR ERTEAN (BEEEAFENNRERR) BEMREMN - EEBIIMBER/HEEAL
MER » I FEERMEAEMEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRERT © RAAEHEEA R EENEE RO - 3518 - MOREE S ReoHEE S AR
THEEMR > Mi%OREE S R65EAES IR AR AT REMEE (BRI EES R TSI RERRS
RIERIKTE) - FFER I E E R BAMRB IR - BEGEIMBR / SEEATHER - TRERIEAARLMEE
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FRRRENEEF RS EMIATREIRE RER - MREBRALER TR - RFIREMIEHIEARN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBIEHINEERE » RAVERR / SR EASTBINVEIS IR EMNTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRER  RrAEEESEANKRERL  FETEANKEEET —EESEMAL - HERBFRERAIFAH o
BERIRAIERKFKRIFAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRPRANAE  AIRE (RFEARBEARESER  AIRETRRENF RGN © HRE
KA FRIG ) D HRIREGATE 218 - RIS - FERTRMPAE LHEDE 3. 32424, © Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
HEEEZEEMAERE - ARRFHEANREEE  F2RIERBE ZMRTCENE - REBHERNEBRE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - 2R BIZ T ERPELLT RS (BEARRERR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

R FPaTREBIRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

RIMREBRAT (THEBRA ) BANREESIIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR S - StEIpk B LA BRI EIFEIHE QB ILIRRE - BRRES L -
E2HETRESHE —FRFHE 2B RAMAREESRIGE - SERELESEH2EEINEERENE
ANERFRIRTREZRMEHBYIEER%RE (R ALAER BEBEARSRGESS) - BIEREDRARAERERHEFEEATE - (B
AN LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - 518 2HEEBASFEH BT ERHE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEVMBEE (8F
11A30H1E) #5RES - AEARERZEMNE ("2EFEK, ) - Z2FHERMEMIMTMERSHEDHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENMERSTFANRITHESFERAR - WESETESEEABER THT
REMEEAS  REFALBETREHEEERRE - ARS2ETERUTIZEELMER[EE -
FEZREESRTESHNNEEEBNMGEEFERE - MANZENER/EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

L EERNEMSERBRAL (1551) BRARDRBEMSEBREESZRE - % TRAREBISFRE
HAIRE - BRIEJ A ERETEHIRIE N EEEHIETE o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




A B2RBELERBEESBI=FRANKRGFIENFEEREE - ERBERARE (BE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEHEERESTE eI EZZZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROVETE ZIEEHANREEEFERERESHUREE - HEREEETHABARZR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAEEASEN - SRESRAETZEANERAMMIVESR s
HEERFHE AEZRAMBENES BEUAERNEEBRZE —EXSHNESERS (BEUEEFE) MEH © 1
IB{EEE BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAKREBENHADBRE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+A®REBEEBRMNB 38 587 B ~ 9B R11BFIEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR  aIFERRIERAR - BREBARFRR (BERR) BRAREMR -

Source: AlA International Limited, unless specified otherwise.

RIastEeEEEEtEl (TETElL ) B ATES T BEN T IVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE - aEEcER  NE ERFURATESRIER - B2EEZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHHMABLEF (1E38) BIRARMEERARLHE=E (BEFELFHRE (BFR) BRAR - RAEREEEREEEFRA
A BiEES (F#) BRAR * JPMorgan Asset Management (Asia Pacific) Limited ~ HAE IS B EEERAR « EMIEEEE
BRARRERESEEEEBRAR ) RENER BKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

BORBREE 0/0/6/0/6

Core Accumulation Fund EIRAER Risk Rating*: & Low (1) 7% High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.98% HZARYZE Japan Equities
W 32.22% EBEIAYZE United States Equities
W 22.60% EAA%ZE Other Equities
0 3.29% j&Ef&Z5 France Bonds
B 3.22% HA&EZ% Japan Bonds
M 15.68% EE &% United States Bonds
M 13.09% EAthf&Z Other Bonds
B 492% & R HAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date (RAFEMAAFE - LUBTTEHO NAV o NAV, in HK Dollars®)
BUEEFE 1 HK$1.183587T 5 = | 10 D GRS
. = E 3
Net A:;et Valueier Unit . o 1Year ~ 3Years 5Years 10 Years Since Laur:;h YTD i
EDAE (B ) * HK$2,542.92770 SIS Cumulative Return (%)
Fund Size (million)
ESBSR : 9 & Fund 10.86 N/ATER NATER NATER 1835 1500
£ £ 1 081% 512 Benchmark' 11.00 N/ATER N/ATER NATER 1920 1529
Fund Expense Ratio 5B E‘iﬁ‘ N
HaFERpiEDe D N/ATEH Dollar Cost Averaging Return (%) 559 N/ATER N/ATEM N/ATER 8.62 473
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
B Ltk CRAEERS - B % Fund 10.86 N/ATEA NATER NATER 652 -
Fund Descriptor BRAMERIRERI65% 548 Benchmark' 11.00 N/AT#ER NATER NATER 681 -
Mixed Assets Fund — PR AEER" R ) _ _
Global — Maximum equity Dollar Cost Averaging Return (%) 559 N/ATER N/ATEA N/AT#ER 315 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
££ Fund -561  9.03 N/ATER NATER NATHER -
IR A EIR" .
Dollar Cost Averaging Return (%) -5.30 409 N/ATER N/ATER NATER -
A # # &
+X#%ZEIEB" | TOP TEN HOLDINGS! #F2019%11 5308 As at 30 November 2019 RS CoNERIE AN (E IR ) +
EESEEAH 37%EMARRSHREMRIEY GBI ) + 3%RIATE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 154% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.46% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 095% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 061% (HKD unhedged total return)
EEARAEERTT JPMORGAN CHASE & CO 053%
ALPHABETINC CLASSA 051%
ALPHABETINC CLASS C 049%
B4 /A F] JOHNSON & JOHNSON 047%
VISABEBZAE#; VISAINC CLASS A 041%
B2 % BEANAIE /A 5] BERKSHIRE HATHAWAY INC CLASS B 039%

HE IR | FUND MANAGER'S REPORT

FEENT—PHIS1.19%7H1E - B BEUARIFER ETnREa - BRHN+—REEAE - PENEREESRENHAMRER
ER - AEDEEIRINEH RN - RESE - SREAAR+ - ARITHAE  SRE TIERE EREIE - FHRIET » Mscitt
FIERN+—A EF28%  MEBERESIRGAESZTHIMEBEITR0.1% -

The fund recorded 1.19% in November. Equity markets continued to rally in November although geopolitical risks continued to influence market
sentiment. Negotiations between the US and China on a ‘phase one’ trade deal are yet to arrive at a conclusion, but there has at least been an
absence of any further escalation in tariffs. In the UK, the spotlight has shifted to the upcoming general election in December, reducing the risk
of a “hard Brexit". Under this backdrop, MSCI World Index returned 2.8% in November while Bloomberg Barclays Global Aggregate Bond index
(USD Hedged) returned -0.1%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

655 REE 00000
Age 65 Plus Fund AR Risk Rating’ {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ]

10.74% EEIFFZE United States Equities
9.11% EMAZE Other Equities
4.37% HE{&Z Britain Bonds
6.81% j&BE{&2 France Bonds
4.40% EE{&% Germany Bonds
5.72% B AFI{E% Italy Bonds
6.80% A A& Japan Bonds
3.67% FaHIF &5 Spain Bonds

W 32.91% =EfE% United States Bonds

W 9.21% HAth{&E Other Bonds

W 6.26% H&KEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1155/87T
Net Asset Value Per Unit (EEFEHERFE - LUBTTEEC NAV to NAV, in HK Dollars®)
ERBEES) : HK$765.58/87T =
. P —&F =F HEF +E  RIES EHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
ERfXER  :082% RHHETR Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 9.28 N/ATEM NATER NATES 1155  9.53
AR * N/AT A 642 Benchmark? 9.32  N/ATER NATER NATEA 1189  9.60
Fund Risk Indicator & FHEAEER ) ‘ ‘
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 3.65 N/ATER N/ATEA NATER 691 3.1
Fund Descriptor BRAREREN25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund — E& Fund 9.28 N/ATER N/ATH#ER NATER 418 -
Global — Maximum equity #81% Benchmark? 9.32  N/AT@ER N/AT#EA NATEE 4.30 -
25% FHREA A ER"
Dolar Cost Averaging Return (%)* | 3.65  N/ATEA N/ATER N/ATEA 253 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
££ Fund -1.40 329 N/ATER NATER NATHER -
IR A EIR"
Dollar Cost Averaging Return (%)* | -0.98 1.36  N/ATSEA N/ATER NATER -
7, > # # B
+X#%EIEF" | TOP TEN HOLDINGS #%2019411 8308 As at 30 November 2019 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.00% 31/10/2022 120% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 2.625% 15/07/2021 0.62% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 2.25% 30/04/2024 0.58% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 1.625% 31/08/2022 055% (HKD unhedged total return)
WITREASURY SEC. WIT 3.125% 31/10/2025 055%
BAS /AT APPLEINC 052%
USTREASURY N/BT 250% 31/01/2024 051%
48X MICROSOFT CORP 049%
USTREASURY N/BT 2.75% 15/08/2021 047%
FRANCE OAT.FRTR 0.00% 25/02/2022 045%

HE IR | FUND MANAGER'S REPORT

FEEN+T—P#150.08%7H1E - BAMBEUARIMIFER EhnREA - ARHN+—REEAE - PENEREESREOH KSR
ER - AEDEEIRINEH RN - RESE - SREAAR+ - ARITHAE  SRE TIERE EREIE - FHRIET » Mscitt
FIERN+—A EF28%  MEBERESIRGAESZTHIMEBEITR0.1% -

The fund recorded 0.08% in November. Equity markets continued to rally in November although geopolitical risks continued to influence market
sentiment. Negotiations between the US and China on a ‘phase one’ trade deal are yet to arrive at a conclusion, but there has at least been an
absence of any further escalation in tariffs. In the UK, the spotlight has shifted to the upcoming general election in December, reducing the risk
of a “hard Brexit". Under this backdrop, MSCI World Index returned 2.8% in November while Bloomberg Barclays Global Aggregate Bond index
(USD Hedged) returned -0.1%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 0/0/6/0/0

Amerlcan Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

M 11.88% B Brazil

B 4.15% ZEFEF Mexico

I 80.87% 3£ United States

I 2.76% HAEIZ Other Countries

B 034% H& KHAth Cash and Others

Launch Date

BEES : ST —& =& RE & RIS E9FES
i&&f&é \I/:TLIeEPer Unit HKS218.37870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,295.11387T Ao ot e ()
Fund Size (million) £ Fund N 10.85 37.64  41.68 N/AT#A 11837 20.35
. PR AEEIR
FE%F*?ZH% ratio 0.97% DollrCost Averaging Return (%) | 6.80  13.44 26,86 N/ATSEA 4593 556
un Xpense Ratio
B4 mkiEs : 11.40% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund X 1085 1124  7.22 N/AT#EM 10.01 -
. . 9RLAEEIER
B2 oS fun CREEE - diEREE Dollar Cost Averaging Return (%)* | 6.80 4.29 4.87 N/ATER 472 -
Fund Descriptor Equity Fund — North and
South Americas JE £ [E]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -690 2141 1275 577 744 -
SRAEEIR
Dollar Cost Averaging Return (%)* | -8.04 8.47 6.48 -3.24 2.99 -
S EIGH* | TOP TEN HOLDINGS* #ZF2019411A30H As at 30 November 2019
+K#%
——
% of NAV
&R MICROSOFT CORP 359%
BEF /AT APPLEINC 352%
5 5374/ 7] AMAZON COM INC 232%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 181%
SRIKIAIB/ATR] VALE SA 171%
FACEBOOK INC 150%
B At EHTFH$R1T BANCO BRADESCO SA 145%
B 7 HH /A ) PETROLEO BRASILEIRO PRE 141%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 134%
EEAR A $R1T JPMORGAN CHASE & CO 131%

HE IR | FUND MANAGER'S REPORT

ARSI BIG1.72%7H18 - B EMEIR " E-PEEIRE ) RERRITHE  BERSHRYRFENNS - ENERTHRHELS -
HRERNERBE T ZEsRREEE—SE - BHNEE RN KRIEMRR(TEY EEARARE) MBS X HRE 2 THBRE - f
TEMERAATE -

The fund recorded 1.72% in November. Equity markets in the US region continued their upward trajectory on the back of tentative signs of
improvements in business sentiment as both the US and China engaged in constructive talks over the “Phase One Trade Deal”. The accommodative
posture from the Federal Reserve has also helped US risky assets to advance further in November, yet Latin America equity declined over the
month as the US re-entered trade uncertainties over steel and aluminum tariffs, which could potentially impact Brazil and Argentina.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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CIEEE 00/0/0/0

Eurasia Fund M#RA Risk Rating' {5 Low (1) > High (5)
% B42 | INVESTMENT OBJECTIVES aE
FRIFENERBEEON AN RERRETS I 5.46% BN Australia
ERME RS - LIBR R A - B 12.80% 2 Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 8.45% A China
B 9.04% % France
6.97% 1B Germany
W 11.60% &7 Hong Kong
M 19.67% HZA Japan
M 7.33% HE Switzerland
B 3.14% Ff# The Netherlands
W 12.33% EAtEEZ Other Countries

121% B HAth Cash and Oth
EEEH | FUND FACTS u 4 R EAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUAEFE 1 HK$168.1687T
NetAssetValuePerUnit —& =fF HEF +F  BUES FHES
- — 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
SHEES)  HKS$401.503&7T

Fund Size (million) ZTEEER Cumulative Return (%)

ESERH® 1 0.98% % Fund 839 2504 16.64 NATER 6816 1401
Fund Expense Ratio FAIRHALEIR o N
DollrCost Averaging Return () | 411 436 11.36 N/ATEA 1945  3.21
S FESAA : o
ﬁ%ﬂ%kﬁﬁﬁcator A 11.39% SEREAEEIR Annualized Return (%)
E SRR D RERS BN RA #E Fund 8.39 7.73 3.13 N/ATSER 655 -
; T TR AKER
Fund Descriptor }Mﬁﬁﬁﬂﬁ Dollar Cost Averaging Return (%)* | 4.11 1.43 218 N/ATSER 219 -
Equity Fund — Europe,
Australasia and Far East B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -1435 2683 037 -259 -540 -
IRAAEIR
Dollar Cost Averaging Return (%) -11.14 9.41 2.05 -5.44 -4.80 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
EEEETAL
%of NAV
FE £ 4723% HSBC HOLDINGS PLC 280%
R FB{RM AIAGROUPLTD 264%
[T #%A% TENCENT HOLDINGS LTD 191%
# B /AT NESTLESA 170%
#25%$R1T CHINA CONSTRUCTION BANKH 152%
7# FCAZERR ROCHE HOLDING PARAG 119%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 112%
Fr L 5EEESRZE NOVARTISAG 109%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 093%
[ ;5% /A ) TOYOTA MOTOR CORP 088%

HE IR | FUND MANAGER'S REPORT

FEEMN+—RR5031%7HE - ERTHRRERRE - WNPEMEN " E—PERHE L REERMENE - BE RS R YR SN
g BN« RARASAGERRHAZER - T—ANEREREREFERT - Bt SRERE  CAEE=FAMEERERBREAN
ﬁlﬁ%ﬁ#ahm&ﬂ%‘“@ﬂi’h@ Tl HREELHEMNHERATERETE  EPREN "E-MERRE B BEENOEERE
R - FERTEZERXE - REBERMABFHPOE18ER)BEMRIEE -

The fund recorded 0.31% in November. Eurasia equity has had mixed performance despite Europe, Australasia and Far East equity continuing
their upward trajectory on the back of tentative signs of improvement in business sentiment as both the US and China engaged in constructive
talks over the “Phase One Trade Deal". The major drag during November came from Hong Kong equity amidst ongoing social unrest, which caused
all economic indicators, including third quarter GDP data, to point towards the contraction area. That said, Hong Kong equity should be supported
going forward under a global convergence scenario when the “Phase One Trade Deal” comes to fruition, given its large sales revenue exposure
to China. The team maintains its constructive risk positioning over the intermediate-term (9 — 18 months).

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

hEES 00000

Hong Kong and China Fund S Rk Rating': £ Low (1) »- High (5
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER W 14.87% 1@zBRFE Communication Services

4.31% SHE 5 Consumer Discretionary
W 5.60% BEJR Energy
W 47.82% &84 Financials
B 417% T# Industrials
[T 10.22% 27 Real Estate

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong term capital appreciation by investingina
combination of equity marketindex-tracking funds that e
track Hong Kong equity market indices that measure B 444% DNREE Utilities

the performance of companies listed in Hong Kong W 5.83% EHAth?TZ Other Sectors
(including China incorporated enterprises listed in W 2.74% 1342 B EAh Cash and Others
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavAE ] ¢ 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, 130 2158 2020 N/ATEA 6392 442
BEEFE T HK$163.9287T A AR *
Net Asset Vialue Per Unit Dolar Cot Averaging et ()" | 2,55 -0.03 9.8 N/ATSEA 2090 -39
SMBEEBEBE) © HK$2,353.30i& 7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un, 130 673 375 N/AT 6.22 -
BE&bxER 1 0.98% TR E R
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -2.55 -0.01 1.90 N/ATEE 234 -
B AR ¢ 15.83% [BEE@CaendarVearRetun(s) 2018 2017 2016 2015 2014 -
Fund Risk Indicator & E& Fund
« . un, -11.26 3682 217  -772 650 -
Fund Descriptor Eqmty Fund - Hong Kong Dollar Cost Averaging Return (%)* | -8.86  13.77 3.94 -8.68 5.49 -
and China
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
HEEFEERL
% of NAV
[&T %A% TENCENT HOLDINGS LTD 952%
#25%#R1T CHINA CONSTRUCTION BANKH 811%
R FB{RM AIAGROUPLTD 790%
FE £ 4723% HSBC HOLDINGS PLC 7.86%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 628%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 521%
FREI#5&h CHINAMOBILE LTD 459%
FREI$R4T BANK OF CHINALTDH 316%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 265%
FRET;EIE A CNOOC LTD 257%

HE IR | FUND MANAGER'S REPORT

FEER+—AH5-2.08%E5R - AXPEEEHERNIE « B THBRRSEREELSNAEE SERTERRITH #5855 &

EE=FAMEEQERBENNSECEHSRURBEENE - T8 AREE LM ERNMEWATERETE - EPEEm "H—E

Balihid ) % EERIMERILRER - SERMHEZERNS - B FERBREERHBRERY - FERTNAZE - BREE
HARERASHIERINEEHETIFEITE -

The fund recorded -2.08% in November. Hong Kong and China equity declined amidst the slowdown in Chinese growth, ongoing trade uncertainty
and the ongoing social unrest in Hong Kong. In Hong Kong, all economic indicators, including third quarter GDP data, have pointed towards the
contraction area. Yet Hong Kong equity should be supported going forward under a global convergence scenario when the “Phase One Trade Deal”
comes to fruition, given its large sales revenue exposure to China. On the other hand, China equity remained under pressure with recent weak
manufacturing and consumer data, yet the team believes the economy should be supported given the creditimpulse that is kicking into the system.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

EES 00000

World Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENBRUZHBRETISHERNESHES - UBK
REFEAIE(E -

11.91% B2 7 Brazil
4.43% & Britain

LEEET2REHES o (LR S E—IaMKRINE :
W 3.12% /5B France
[ |
| |

PR BE AR A BB AL -
Toseekalongterm capital appreciation by investingin
acombination of global equity market index-tracking
funds.

6.79% B Japan
4.16% Z=P5 8 Mexico
I 53.40% %[ United States
0 15.77% EAthEIZ Other Countries
W 0.42% B KEAh Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HKS148.66/8 70 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit e
g — A Ci lative Reti %,
ESME (E8) © HK$1,586.48387T Ao ot e ()
Fund Size (million) £% Fund 977 3211 2988 9150 4866 17.88
. FRAAEIR"
HBFENLER 1 098% DollrCost Averaging Return (%)* | 578 976 2058  42.01 5335 468
Fund Expense Ratio -
HE4EBERS T 11.20% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 977 973 537 671 3.36 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 5.78 3.15 3.81 3.57 3.63 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -958 2235 973  -639  1.60 -

IRAEER

Dollar Cost Averaging Return (%) -9.12 8.19 5.10 -4.78 -0.84 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
%of NAV

&R MICROSOFT CORP 237%
BEF /AT APPLEINC 233%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 181%
SRIKIAIB/ATR] VALE SA 172%
5 7%/ 7] AMAZON COM INC 153%
B At EHTFH$R1T BANCO BRADESCO SA 146%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 142%
B3 BRASIL BOLSA BALCAO SA 107%
FACEBOOK INC 099%
E7AHH/A T PETROLEO BRASILEIRO SA 091%

HE IR | FUND MANAGER'S REPORT

FEEMT—AE1 05%A1E - ERSEAREERE LA - SEHERAENREE  PEEERENESRES S FIOEREN
ZAERGEEHE - DEMBINERTART S THBRRSIHE - FERERRRVFTRERL - 1)) - MRERIRIEEE  ZRR
THERBETRAASBEAREE -

The fund recorded 1.05% in November. Global risk assets continued to rally. The three major risks that caused much of the slowdown this year —
the US Federal Reserve's (the Fed's) overtightening policy, China's deleveraging, and trade deal — have been reversing. Constructive discussions
between the US and China have also supported a more positive outlook for global fundamentals as uncertainty slowly dissipates. In addition, global
central banks' accommodative stance has been supporting risk assets during November due to supportive financial conditions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

DNEHEE 00000

ASian Bond Fu nd JAR#BAI' Risk Rating": {& Low (1) »5 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BT ~ BBER AR ETTRYES) FTAERL 9% JE n
BOES - UBREBASHE - . e
B R 2RI B A B 28 B 599% ED/Z Indonesia
RS o ) o I 10.53% 88 Korea
Toseek long term capital growth by primarily investingin B 931% B3 Malaysia

aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,

W 11.39% #iN3 Singapore

supranational organizations and corporates. I 9.58% %=l Thailand
— .
Thisfundis afeederfundinvesting solely in an approved B 13.51% EAtEIZR Other Countries
pooled investment fund. B 1.43% B& R EHAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF T&E  RIES FYES
BUEESE T HK$113.41387T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIR[EER Cumulative Return (%)
E2BEES) * HK$1,235.2587T E&Fund 640 1072 837 N/ATHEM 1341 502
Fund Size (million) ;ﬁfﬂgﬁﬁ;ﬁﬂ% o o 00 - 80 29
HARH R : 0.78%" ollar Cost Averaging Return (%) 1.6/ 5. 6.77 N/AT#EA 7. 1.
Fund Expense Ratio EEAEEZR Annualized Return (%)
EeERIZCe 1 3.37% E& Fund 640 345 162 N/AT#EM 155 -
Fund Risk Indicator & FIIRLAEER" R .
i . o Dollar Cost Averaging Return (%) 1.60 1.64 1.32 N/ATEA 092 -
S FRRE CESEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JESF[EIZR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -0.68 7.77 -0.27 -2.57 2.52 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 0.70 2.63 -3.67 -1.13 -0.25 -
PATD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #F2019%11A308 As at 30 November 2019 N AESHARAEER (TR LM EEE S
(EESEEA ZIERPE) CEHE - AELFRARLERBIHGE
ot NAY MRS AT RERNEZ—  FIREARSEERS -
o 70 The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 475% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 447% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.24% 27/08/2029 3.65% of this Fund during the said year is temporary. It is not one of
SINGAPORE GOVERNMENT 2.00% 01/07/2020 356% the product features and does notimply waiver of management
HK EXCHANGE FUND 1.94% 04/12/2023 349% feesin future years.
THAILAND GOVERNMENT 2.125% 17/12/2026 329%
HK EXCHANGE FUND 0.80% 27/08/2027 3.15%
HK EXCHANGE FUND 2.48% 28/02/2029 311%
THAILAND GOVERNMENT 3.775% 25/06/2032 2.88%
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 263%

HE IR | FUND MANAGER'S REPORT

FEEN+—AE-031%0R - XEEESZEESREE LT o 2FRI0FHEEEESZ SR H LASEERE1.61%K1.78% o Tl
EBREAKRBDE - FRGSESELMTIVBNELRA - TRREAEES - EERMNEXHBRBTSERNS - BERE2EKT
B RIBIE AT AL RIHE - PEERBREDBHENAINKER - B2EMRENRBUTRIET S5 - ANESPREBRKTEHERN
18 0 M EBARFHEER - HFITRET SREIRITHIHHSERR IS -

The fund recorded -0.31% in November. The US Treasury yields rose across the curve. Both 2-year and 10-year US Treasury yield increased by
8bpsto 1.61% and 1.78% respectively. Performance of the Asian currencies was mixed against USD over the month. Emerging market bond funds
saw moderate inflows during the month, primarily driven by local currency funds. While economic and manufacturing data are showing early
signs of stabilization, it is possible that this environment of sub trend growth persists. The negotiations between the US and China on a phase one
trade deal are yet to arrive at a conclusion, and hopes of a deal appear to have buoyed sentiment. The combination of the weaker global growth
backdrop, driven by trade disputes, plus persistently low inflation leads us to expect central banks will maintain their accommodative stance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

IREKEHEE 00000

G I.Obal. Bond Fu nd EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEE R ERETS L R  BERMERAT)
BATAVETSESATAMRIAS - ERWARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long term stable return from acombination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organizations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

[ 10.07% R Britain

W 17.41% BUME 4R European Monetary Union
9.02% B Japan

M 52.83% 3£ United States

B 8.11% EABEIZ Other Countries

W 256% H&KEA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$124.20385T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E£ Fund 8.14 9.68 457 7.94 24.20 5.98
E24E : HK$2,029.393 7T TR AKER"
Fund ngEe ((Ei[%()m) S E Dollar Cost Averaging Return (%)™ 1.73 414 5.75 5.48 8.01 1.35
HERL R © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio &% Fund 814 313 090 077  1.82 -
BIRALA 1 3.79% A RAEER"
%ﬁ%i;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 1.73 1.36 1.12 0.53 0.64 -
E it L EEES B B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Global H%£ Fund -3.08 6.62 195 _5.46 -0.79 -
PIREACAEISR .

Dollar Cost Averaging Return (%) -0.93 2.62 -2.62 -1.48 -2.67 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2019% 118308 As at 30 November 2019
rEESEEAY
%0of NAV

USTREASURY N/BT 6.50% 15/11/2026 482%
USTREASURY N/B 300% 15/02/2048 480%
USTREASURY N/BT 2.25% 31/12/2024 458%
WITREASURY SEC. WIT 2.75% 15/02/2028 359%
USTREASURY N/BT 250% 15/05/2024 346%
USTREASURY N/B 1.250% 31/07/2023 329%
USTREASURY N/BT 2.125% 29/02/2024 284%
USTREASURY N/BT 1.875% 31/08/2024 281%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 271%
JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 267%

HE IR | FUND MANAGER'S REPORT

FEER+—AIHG-1.06% 05 - REBEFRMEBMENRTHEZE AR - BHMERTSEREZRE - BEYRRETH - B
MRITERAM—GRER B BHSFRTHESTERENE  EEEB2020FE—FUERIEHRA 8178 - RROTRE DA
FERMBNRITERINE - UREZE  ENBBMABCERIEEE - BXHE  REERRALRESIEH -

The fund recorded -1.06% in November. The team has not made any changes from last month on its outlook from both the Federal Reserve
and the European Central Bank. The team expects the Federal Reserve to stay on hold after the three rate cuts done this year. The European
Central Bank has started the new Quantitative Easing program and we expect that rates will also be on hold for the rest of the year and wait for
Q1 2020 data before doing anything further. The main drivers going forward will continue to be messages from both the Federal Reserve and
the European Central Bank as well as trade wars, European politics and macroeconomic data indicators. Over the last weeks, the team slightly
increased the fund's duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

HIEERTFEEN 00000

MPF Conservative Fund? IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 36.85% #TTf&EZ Hong Kong Dollar Bonds
W 63.15% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE T HK$113.61387T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) : HK$5,785.06/£7T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 113 183 205 280 1361 103
£ EaiRas 1 0.00% 1518 Benchmark® 013 016 017 021 900 011
P T N SEHRLAEEIR
;’g;;'sg;‘i'caw . Dollr CostAveraging Retum (9)* | 051 127 154 199 487 047
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 113 061 041 028 067 -
#5428 Benchmark® 0.13 0.05 0.03 0.02 0.61 -
PR A ER" .
Dollar Cost Averaging Return (%) 0.51 0.42 0.31 0.20 0.25 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#£ Fund 0.67 0.11 0.11 0.11 0.16 -
IR A EIR" .
Dollar Cost Averaging Return (%)’ 0.44 0.05 0.05 0.05 0.09 -
I, > # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #Z20194£11530H As at 30 November 2019 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e.Prescribed Savings Rate")
DAH SING BANKHKG 1.00% 12/02/2019 426%
CHINA CONSTRUCT BK/TOKYO 0.00% 04/02/2020 313%
DBS BANKHONG KONG LTD 0.00% 23/03/2020 312%
SHANGHAI COMMERCIAL BANK HKG 2.50% 14/01/2020 251%
KOOKMIN BANK/HK KOOKHK 0.00% 23/01/2020 243%
BANK OF COMM/SYD BOCOM 0.00% 24/01/2020 2.35%
CIMB BANK BHD HKG 2.58% 29/01/2020 226%
MALAYAN BANKING BERHAD HKG 2.48% 04/02/2020 220%
WING LUNG BANK HKG 2.25% 31/01/2020 206%
HONGKONG & SHANGHAI BK 0.00% 02/04/2020 203%

HE IR | FUND MANAGER'S REPORT

AESH+—BE150.06%FH1E « B BEREEHHN40ETT - AR TREEEA R —EAN S R ARBRIEE REDI B EL -
FBPITRAZFENATSA  HENTEARRE - ERFEPARM - FRZ—EXFRMNFEHMETE - ARNETETREHRER
HIE - RS AN RSEEEENREY - REEKFSRETEHRRRS T LEURBENE - TAPRRFRFNMFE  +ANE
HFIREE A -

The fund recorded 0.06% in November. The Hong Kong aggregate balance did not change at HKD 54bn in November. HIBOR rates shot up around
the middle of the month due to an escalation in protests and a large IPO locking up some of the liquidity. HIBOR rates stabilized in the latter half
of the month, but liquidity remained tight, part of which was due to seasonality going into year end. Hong Kong rates are expected to follow the
trajectory of US rates given the currency peg between the USD and HKD. The team will watch whether the development of the political situation
in Hong Kong is leading to tighter liquidity in the HKD. In December, the team expects short-term rates to go up due to year end seasonality.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

FENEEEREEE 00000

ChinaHK Dynamic Asset Allocation Fund @ riscrang:

1E& Low (1) 7 High (5)

BE

¥ B1% | INVESTMENT OBJECTIVES

EEREN—BEEERE RS —BI1E I 16.47% $R1T Banks

E2() TRREREBRPERZMESES 354% BAME Capital Goods

TBERZI%NEERENBHRESBERNLS [~ 9.55% 5 704LBA% Diversified Financial

FrEEE LR IRINBEEER B ER - LEK 55% ZITALE iversified Financials
W 11.77% R Insurance

REENEEES - o e e )
Toachieve long-term capital growth potential through B 7.01% IRREFIREE Media and Entertainment
W 15.10% b7 Real Estate

an approved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly investsin Hong I 10.11% FEAE(F Sovereign
Kong and China equities and debt securities, with M 4.08% iE#i Transportation
up to 9% of its assets investing in exchange-traded B 330% ABEE Utilities
funds that track the price of gold, and (ii) performs B 16.78% EAFTE Other Sectors
B 229% 3R& KEA Cash and Others

dynamic asset allocation.
& HF | FUND FACTS E &% | FUND PERFORMANCE
pAvASEY : 04/07/2017 (RTEFELEEH(E - LUBTTE S0 NAV to NAV, in HK Dollars®)
Launch Date
—  =f EF +%& HIES FAES

BAEESE . * HK$106.9887T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Nge;z;e{tﬁ\/al;a f_er Unit s . ZTEEER Cumulative Return (%)
fcs = © HKS662.98/ 7T
Fund Size((millit))n) B Fund -024 N/ATEE NATER NATER 698 043
EH PR AEEI R
Hefz®R 1 1.20% Dollar Cost Averaging Return (%)* | -1.65  N/AT#M N/AT@EA NAT#EA -1.65 -1.83

Fund Expense Ratio

HmEZEEe © N/ATSSE

SEREAEEIR Annualized Return (%)

Fund Risk Indicator & Z4& Fund -0.24  N/ATER NATER NATER 284 -
. N - _ SR AEEIR"
HEEfEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -1.65 N/AT#A N/ATEE N/ATEA -0.69 -
Fund Descriptor EFE— RARERELI90%
Mixed Assets Fund — China B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
and Hong Kong — Maximum E& Fund -322  10.06 N/ATER N/ATER N/ATER -
equity around 90% FREAEEIR"

A

Dollar Cost Averaging Return (%) -2.95 3.33  N/AT#ER N/ATER N/ATER -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019

HEEBEEIL
% of NAV
R #B{RH AIAGROUPLTD 557%
[T 1%A% TENCENT HOLDINGS LTD 517%
{B{EE £ ETFVALUE GOLDETF 399%
#25%#R1T CHINA CONSTRUCTION BANKH 383%
GBHK 2.46% 04/08/2021 377%
B £ 472 A% HSBC HOLDINGS PLC 369%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 339%
HKGB 0.97% 20/06/2022 283%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 272%
MTRC 4.75% 11/05/2020 229%

HE IR | FUND MANAGER'S REPORT

FEER+—AIG1.04% 05 - F—HOBZRANFETREL - BEREIRIETISRS - BFATISEN - B - @EPEEESRN
BERING: - ANE FTEIRATF - FEITE BASHE TRAPEEENFE  FEEHENERTISRENE - MRDBEREEELS - B2fE
IEEERBNESHEEZEERATTE  MEPAHINEEASHIERMERFEEBEL  REORERERNE - BRECES
RIS - Bt - REBSENAEEMRRISE -

The fund recorded -1.04% in November. Renewed trade talk uncertainties are not positive to sentiment but also not something new to the market.
Meanwhile, although China’s economic performance showed some signs of moderate recovery, downside risks still persist. China cut the MLF
rate, reverse repo rate and LPR one after another in November and reaffirmed an accommodative policy stance. The portfolio manager believes a
Phase 1 trade deal is likely to happen before year-end and most of the fears have already been priced in the market. Also, the portfolio manager
sees signs of economic bottoming with improving PMI numbers. Therefore, the portfolio has increased equity exposures since September.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

EESKIERERAES 00000

Manager’s Choice Fund S’ Rk Rating': £ Low (1) »- High (5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EE—ERENMIAS M R EEERE RS R/
IERBLIR R RRIN A S I TIEHETEL ) B

BN EESISREEAILE - T N -
- P . N I 17.24% EMA%EE Europe Equities
S5 SRR AR - SRR 4 > 26.33% BB Hong Kong Equities

W 11.91% BZAREZE Japan Equities
To achieve long term capital appreciation through \// ; gl

0/, ZE| nEs . P
a professionally managed portfolio, invested in two u 15'900/" "@Hi‘: United Stét?s Equities
or more approved pooled investment funds and/ W 1317% Em*?j Other Equities
or approved Index-Tracking Collective Investment I 10.07% HAthf&EZ: Other Bonds
Schemes (“ITCISs"). W 538% H&KEA Cash and Others

The fund attempts to perform dynamic asset allocation
in order to maximize long term capital appreciation.

HEE&# | FUND FACTS HE&KIR | FUND PERFORMANCE
Rz AHA : 01/08/2008 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —& =f  HE tF FUES FHES
BMEESE : HK$182.15:87T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit F1EEER Cumulative Return (%)
E2BEGES  HK$4,686.67# T 2 Fund 769 2186 1824 6292 8215 1136
Fund Size (million) FHREAKERR
HEPL R T 1.66%" Dollar Cost Averaging Return (%)* | 2.98  4.66  11.22 2448 3330  2.22
# 2 ©1.66%
Fund Expense Ratio SEE{E[EER Annualized Return (%)
A2 EEE 1 9.42% £ Fund 769 681 341 500 543 -
Fund Risk Indicator 4 FIIRLAEER" R
HARERST D EAEERS —BE-B Dollar Cost Averaging Return (%) 298 1.53 215 2.21 2.57 -
Fund Descriptor ABEEIRER 90% JE4EEIR Calendar Year Retun(%) 2018 2017 2016 2015 2014 s
Mixed Assets Fund — Global E& Fund 1149 2447 <100 -127  -056 -
- Maximum equity around DRAEEER
90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -3.33 -0.36 -
A # # &
+A#REIER" | TOP TEN HOLDINGS # 220192118308 As at 30 November 2019 N AESHARAEER (TR LM EEE S
EESEEAH ZIERPE) CEHE - AELFRARLERBIHGE
9oi NAV HEstE  BRRERSEZ—  FTREBRBRERS -
" 70 The management fees (as defined in the Principal Brochure
DAH SING BANK HKG 1.00% 02/12/2019 629% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 265% partially waived during the year. Waiver of management fees
[ 2472 A% HSBC HOLDINGS PLC 233% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 224% the product features and does notimply waiver of management
I T % PING AN INSURANCE (GROUP) CO OF CHINALTD H 154% feesin future years.
$25%$R4T CHINA CONSTRUCTION BANK H 146%
BIETERE B IR ALERLHBFR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  1.00%
=E & F SAMSUNG ELECTRONICS COLTD 0.87%
48X MICROSOFT CORP 081%
BAR/AT) APPLEINC 078%

HE IR | FUND MANAGER'S REPORT

AESH+—H%150.32% 18 - FEMERVEH TS THARZSISNR @ E2RERRBNF R RN - AL 2R AR EEEE
45 < itAh - R ERIRIZIEE - ERATHERRRTN AR SEAREE - MTEBRREARTRSHFEETE - 2INERERES S
BEREELSAEF RS - 2RBGESSHTLEERETR - REEREXLEERING R - BENEEENHELEANIRE
The fund recorded 0.32% in November. Global risk assets continued to rally on the back of constructive discussions between the US and China,
which supported amore positive outlook for global fundamentals as uncertainty slowly dissipates. In addition, global central banks' accommodative
stance supported risk assets over the month due to supportive financial conditions. A revival in global growth with central banks remaining on
hold until inflation materializes should lead to a very supportive backdrop for risk assets. Defensive assets, such as global government bonds,
remained under pressure. The team has a negative outlook on this asset class and is underweighting fixed income broadly.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

M EE S 00000

ASIaI‘I Equ |ty Fund JAB#BI' Risk Rating": {& Low (1) »5 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%s & SEMEE 0 B 9% SH3 N
EE R T 0 L R AR - —_y e el
HESBNIEEREEE AL SIOBIEES - B 2.14% ED2 Indonesia
To provide investors with long-term capital growth W 20.80% & Korea
in US dollar terms through a portfolio consisting B 1.48% 4TS New Zealand

primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan

I 4.77% $7N3 Singapore

and Hong Kong. W 20.11% &7 Taiwan
This fund is a feeder fund investing entirely in an B 4.20% EAtiEIZ Other Countries
approved pooled investment fund. B 3.69% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEFEHEEFE - LUETTEAIED NAV to NAV, in HK Dollars®?
i B © 01/12/2004 (HABEHEEFE  LUBTEES NAV o NAV, in HK Dollars?)
Launch Date — =3 hE +£  RIES EWEA
E—ﬁiﬁ §§ # © HK$238.1 OETT 1 Year 3 Years 5Years 10 Years Since Launch
7 - .
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
HeMmE (EB) : HK$4,256.0037T &£ Fund 824 2592 1672 4077 13810 1054
Fund Size (million) ;ﬁlia?gzosmv:ragmﬁeturn(“/) 395 363 1301 1879 3597 335
AT H®R 1 1.94% : : . : : .
Fund Expense Ratio EEAEEZR Annualized Return (%)
He EbaiEas 1 11.60% &% Fund 824 799 314 348 595 -
Fund Risk Indicator & FOEAEER |
i . Dollar Cost Averaging Return (%) 3.95 1.20 248 174 2.07 -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JESF[EIZR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£%& Fund -1297 3023 643 -1005 -259 -
SR AEEI SR R
Dollar Cost Averaging Return (%) -9.51 9.85 3.44 -6.25 -4.12 -
+X#EIEH" | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
.
% of NAV
BHETEREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  875%
=£%F SAMSUNG ELECTRONICS COLTD 817%
CSLBBR/AR] CSLLTD 408%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 327%
WHFRZAF) BHPBILLITON LTD 312%
{£F2 B3 % £Rh/A ) HOUSING DEVELOPMENT FINANCE CORPLTD 301%
2 &2 [E MACQUARIE GROUP 239%
SR 87 47 5 [8] AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 216%
£ RBIIB /AR SKHYNIXINC 205%
UNITED OVERSEAS BANK LTD 188%

HE IR | FUND MANAGER'S REPORT

AEEHI+—FE715-0.23%[E5R o TMBEET o HATHRITEBNORE KNS - AETSBEELT  WNEERBRRITRAEE T
TRRIRGASE - FRY - FFARBISEEBREMRREE - ARBRER - ETS T BSBNBRIEREES BIEER - X4
ﬁkgﬁhﬁé& SISRZIEMRE - BRI T Bk o BfPIREA B aTAEERI R 201 S FABHENT - ERTIRE RIRHEERE R PECEREE
B o SR EHBAAEEEENIEEERE - METRBAIERBENEE TR - MAGERS  FIUEFRAIEMNTISEE " H86R, -

The fund recorded -0.23% in November. Asian equities returned flattish. Taiwan continued to do well as technology showed improved end demand.
Australia also outperformed driven by growth and defensive stocks. Meanwhile, all ASEAN markets underperformed as results were lackluster.
India fell on sluggish demand, but was limited by relief measures from the federal government. Korea fell on the back of heavy outflow and weaker
currency. In recent months, we have seen economic activity indicators bottoming out, as such, our view remains that the economy now is better
positioned than in 2015, when there were heightened concerns about a global slowdown and hard landing in China. Moreover, with the lower
hurdle to beat earnings growth expectations and attractive valuations, we believe Asian markets will still “muddle through”.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

B ERS 0/00/00

Eu I“Opean Eq u |ty Fu nd AR Risk Rating’: {& Low (1) 7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EATERARUERAR N HT EATHERE
FONT2ESOEMLERREALS - BRE - B 2270% %8 Britain
%*Eﬁtﬁ"ﬁﬁ?’gia{gxo B B W 1492% ;5B France
HESRBREEREEERAR S OBEES - D 1651% 80 Gormany
To provide investors with long-term capital growth ‘ \\ B 391% BAF taly
through the underlying approved pooled investment [ 9 W 339% FEHEHF Spain

fund which consist primarily of securities of companies ™ )
’ y , \ I 17.28% Hht Switzerland

based or operating principally in countries in Western \ o
Europe. B 823% 77 The Netherlands

B 9.10% HAEIZ Other Countries

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund. B 3.16% 3£ KEAM Cash and Others
E4%# | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavA=t : 01/01/2002 (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
Launch Date SEoZE EE . 4E  HIES EpEs
Eﬁiﬁ é,%{ﬁ T HK$226.45E 7T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)
E2BEESR) * HK$1,578.323#7T £% Fund 1001 2545 1150 5422 12645 1461
Fund Size (milion) ;ﬁlia?gzmtAv:aglnﬁeturn(V) 372 242 807 2434 4487 273
AT HR 1 1.93% : : : - : i
Fund Expense Ratio SEREAEEIR Annualized Return (%)
A& EHIEEA 1 12.18% &% Fund 1001 785 220 443 467 -
Fund Risk Indicator & ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t Wt | 372 080 156 220 200
s . ollar Lost Averaging Return (7, . . B - 8 -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe JB £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -17.81 2763 -538 204  -555 -
IRAEE®R
Dollar Cost Averaging Return (%) -13.09 9.83 1.01 -1.53 -6.46 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
HEEBEEIL
% of NAV
# B /AT NESTLESA 467%
it 7% FCZE# ROCHE HOLDING AG 384%
Hrt S SEE NOVARTISAG 355%
T2 R #%HE ROYAL DUTCH SHELL 277%
Fi&FIZE UNILEVER 262%
RHHBUMAL13/A R ALLIANZ SE 244%
JIREE RIOTINTO 181%
KONINKLUKE AHOLD DELHAIZE NV 167%
HEEREMALHERAF) ANGLO AMERICAN 160%
ADIDAS 150%

HE IR | FUND MANAGER'S REPORT

FEERN—B151.18%FH1E - BUNBRT (LIMSCIBUMEBARE) LIETEt EH27% - BB RRESEEFETREHNSI BRI AXE
EETEREEEOEA  BRRATIIKTZL THE?H-)EJE’JTFEEE 5oh  BREEAMN  RRERRBUARMIE - MURENRITHAR
BREBETIFRT - ERMS - ERFENSSREERITESRY “‘/ﬁﬁﬁﬁ“‘*&ﬁ%ﬁ?*Wﬁﬁh/ﬁﬁﬁ@,‘@hmﬁ%ﬁﬁ BEFER R
RBERNBERERRE  MEEMRERARELRHTLE ﬁﬁ REUMIE RIERRMENE RSB T T - TSaEEDAIFERS

The fund recorded 1.18% in November. Europe equity markets (represented by MSCI Europe index) delivered positive returns of +2.7% in EUR terms. Eurozone
and the UK manufacturing PMIs disappointed in their latest readings, but Eurozone consumer confidence rose, bringing it back above its long-term average and
reversing October's disappointing data. On top of it, earnings release, falling recession and political risk, and accommodative ECB policies provided support to the
equity markets as well. Overall, improvements have kept investors and economists optimistic for a revival of the economy and helped quell recession fears. From a
sector perspective, tech sectors, including semiconductors and software & services performed the best, while media & entertainmentand utilities sectors performed
the worst. European growth is likely to remain below trend for the next two years although the market continues to look attractive from a valuation perspective.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

BARREES 00000

Japan Eq u ity Fu I‘Id AR Risk Rating’: {& Low (1) 7 High (5)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBFERENLUBA AR ERTRERAN — )
AR ZBHNEREESENERS  BIREER [0 557% EAMHY Basic Materials
HRIAEAILE - 17.78% ;4 Consumer Goods

W 823% SHERFS Consumer Services

W 20.44% 474 Financials

B 9.53% fZERFEIE Health Care

M 23.42% T # Industrials

I 2.04% B#HRKIAR Oiland Gas

M 4.38% % Technology

B 4.65% BER Telecommunications
3.96% 182 K E At Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date

B (BT : T —F =& BE & [AIES FES
l‘i&&fe{é\llzlfeﬁ%r Unit HK$181.773& 57T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
b S TELD) : HK$746.363E5T Ao ot e ()
Fund Size (million) £% Fund 851 2422 3265 7562 8177 17.48
. FRAAEIR"
BERFAXLE®R 0 1.92% DollrCost Averaging Return (%) | 872 619 1362 3271 3776 7.92
Fund Expense Ratio -
HE4EBERS T 11.28% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 851 750 581 579 339 -
. ; P RAKEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ D RERES - BAX Dollar Cost Averaging Return (%)* | 8.72 2.02 2.59 2.87 1.80 -
Fund Descriptor Equity Fund — Japan

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -1849 3100 -273 955 -10.17 -

IRAEER

Dollar Cost Averaging Return (%) -1490 14.04 0.66 0.46 -2.09 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
% of NAV

[ ;5% /A ) TOYOTA MOTOR CORP 548%
32 SONY CORP 399%
HAE{SE % NIPPON TELEGRAPH & TELEPHONE 357%
ORIX 338%
{SMLB T #HRA R SHIN-ETSU CHEMICAL 329%
=ZHEHKNX Gt MITSUBISHI CORP 327%
KEYENCE CORP 321%
HABE &7t NIDEC CORP 319%
=FHAE7E MITSUI FUDOSAN 317%
T A] FII#A% 5 BR/A R RECRUIT HOLDINGS 304%

HE IR | FUND MANAGER'S REPORT

AEEN+—A1%50.99%718 - RRE—HiBEEFE LA » LIHBERERA1.9% - minHhEE SRR R BEILEE - BIRIRES (
BERA) BRI - AFEHRAE - BERRREL  MEERRREE - BARRAATTCAEAAMNZEREE - FIBEETY 848
EBERA « (ERIEREAMTEE - SIRHMEEERMIERE  THAIRIHESE - BRAHE - BANSEEA  ikEERBHE S TE
ESER - BAZBERNEETEMAE -

The fund recorded 0.99% in November. The TOPIX Index continued to appreciate, returning 1.9% in JPY. Optimism on prospects of a US-China
trade deal supported global equity markets, including Japan. In terms of factor returns, growth outperformed while value underperformed.
Japanese corporations reported July-September quarter results. Profits declined in general and led by manufacturers but the degree of decline
was somewhat less than expected. The outlook for the market continues to be mixed, impacted by slowing global economic growth. On the policy
front, Japan continues to make progress in corporate governance, tourism, free trade and has improving relationships with many countries.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

APEKERSE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
AEME T REEHEL ZARMBEITIES X
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 58.79% FEH China
W 16.53% &% Hong Kong
24.12% 57 Taiwan
I 056% & KREfM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =5 hE T sﬂz_LLEAh EWEA
1 Year 3 Years 5Years 10 Years Since Launct
4322
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
Az HEA 1 01/12/2004 E& Fund 1227 2890 1306 2795 127.47 1632
Launch Date SEH R A EEER
BUBESE T HK$227.47ETT DollarCastAveragmg Retun (%)* | 4.92 6.88 1473 2206 3494 3.88
Net Asset Value Per Unit AR Annualized Return (%)
EEABE (B ) ¢ HK$7,509.463 7T £% Fund 1227 883 248 250 563 -
Fund Size (million) HREAE A
R SEEE
BT R 1 1.92% Dollar Cost Averaging Return (%) 4.92 224 2.79 2.01 2.02 -
Fund Expense Ratio [B B3R Calendar YearRetun(6) 2018 2017 2016 2015 2014 -
B& AR ©1479% £ Fund 41508 3523 -232 -11.33 079 -
Fund Risk Indicator 4 SRAEE
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | -11.35  12.53  2.04 -9.41 0.48 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
.

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.80%
[T #%A% TENCENT HOLDINGS LTD 954%
R FB{RM AIAGROUPLTD 609%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 482%
#25%$R1T CHINA CONSTRUCTION BANKH 391%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 266%
$rEE & SUN HUNG KAl PROPERTIES 260%
B ER1T CHINAMERCHANTS BANK 211%
LARGAN PRECISION CO LTD 196%
5% LB SUNNY OPTICAL TECHNOLOGY GROUP 177%

HE IR | FUND MANAGER'S REPORT

AEER+—B5-091%E5 - BR » KPERFERFLE - SERNHOTERERBELEIER - BOCBISERBHANSHEER
IBIURIEBIRTRIAE - HARERNEF - BEE TY - FRETEESHENEMTEEDRREEEERTE - ABRMH LR - HP
PSR CRE KRS MOBIRMRIBEE - HFFEHPEIARENEH B BUEIEIHTE - AR RIFIREIEIRE THISESICEE -
The fund recorded -0.91% in November. Greater China equities delivered mixed performance during the month.. Some of the macroeconomic data
sets including the latest manufacturing PMI came in better-than-expected, supported by improving export orders and a pickup in construction
activities. Hong Kong equities rebounded initially but declined later on given the ongoing protests, which affected local economic activity and
investment sentiment. Taiwan equities rose, with technology continued to lead on expectations of improved end demand. We expect Chinese policy
makers to leverage fiscal measures to support the economy while maintaining monetary policy discipline within a benign liquidity environment.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
BEREEE
Hong Kong Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEREEMREESIREARS R / SRR

A&l

HOEHESE

ARG - Mag S AARRIEEE

ERBERER / R BT RINENTERE
£ UEBARMS T REFTBTE L ARNAE
1THORESS - MEBRN B IER A AR

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
A2 EER

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

© HK$326.383&7T
© HK$6,138.43/&7T
1 1.91%

1 15.15%

P REEE -FE

Equity Fund — Hong Kong

[T 1%A% TENCENT HOLDINGS LTD
FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

$2E%$R1T CHINACONSTRUCTION BANK H

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD
$rBE & SUN HUNG KAl PROPERTIES

E[B55T MEITUAN DIANPING-CLASS B

T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
$BEER1T CHINAMERCHANTS BANK

HE IR | FUND MANAGER'S REPORT

FEEIN+—PIHG1.48% MR - FEREEE - N BPiEEEBCREZBE
FrfEsE =kl (REL130(8E

#H ZE20195%11H30H As at 30 November 2019

000106

EBRHRA" Risk Rating": 1 Low (1) > High (5)

&ES 7 | ASSET ALLOCATION

[ 6.93% SHE & Consumer Goods

B 7.73% JHEPRTE Consumer Services
I 51.44% @R Financials

W 826% T2 Industrials

3.67%

BlRKIRR Oil and Gas

I 10.44% F4% Technology

W 3.63% AFEE Utilities

B 6.29% EAthITE Other Sectors
1.61% R4 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 238 1879 357 1546 22638 572
TR AEER"
Dollar Cost Averagmg Return (%) | -1.82 -0.43 6.13 11.41 5898 -2.50
SEREAEEIR Annualized Return (%)
E£ Fund 2.38 591 0.70 1.45 6.83 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -1.82 -0.14 1.20 1.09 2.62 -
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -1348 3544 -476 -1075 0.4 -
GEALER
Dollar Cost Averaging Return (%) -10.11 13.66 195 -9.13 1.21 -

HEEFEERL
% of NAV
912%
834%
783%
533%
486%
269%
255%
231%
196%
192%

#Z2019411H308 As at 30 November 2019

2448

=

fiekedlet

7t) o RATBHRSE—ERR  WHEEHSNEERRERIETRRE

FEANMEEBEEEEST
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BAURME— SRR 2RI ETSERIRERSE - FIFR2020FE—FCERFIERPESE - BTHREESHATEN - BRE

RS BARREDENEEKTHAREESE

Thefund recorded -1.48% in November. Hong Kong equities retreated following the deterioration in the civil unrest mid-month and more widespread
transport disruption affecting market sentiment. The long-awaited secondary listing of Alibaba Group on the Hong Kong Stock Exchange, raising
close to USD13bn, likely marks a beginning and should have longer term impact on the dynamic and exposure of Hong Kong market. Progress
of trade negotiation and further development of domestic social conditions will remain the key factors affecting market sentiment in short term.
Earnings growth would still be under pressure in 4Q and 102020 but the level of uncertainty has alleviated. We are seeing more opportunities
from names with resilient earnings but still oversold due to weak sentiment.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,EF20194E11 5308 As at 30 November 2019

It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBIENENERA TR EEE [ 9.60% #=fBRH% Communication Services
EES  LURHRIIEAEE - 10.15% SHE 5 Consumer Discretionary
RS TBHEAS  ARER—IEREEERR ) W 7.32% R Consumer Staples
BEE - F B 416% HER Energy
M 14.15% £/l Financials

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

W 13.81% fZERFEIE Health Care
I 7.85% T ¥ Industrials
W 24.23% BERFIRL Information Technology
W 292% ¥%} Materials
B 340% 17 Real Estate
B 225% AREE Utilities
0.16% I3 K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date _ (REHIEHARBI - LUBTAHT NAV to NAV, in HK Dollars®)
BEERE 1 HKS$249.57 7T = | 6 D EWEA
i —: = 3
Net Asset Value Per Unit ) o 1Year  3Years 5Years  10Years Sincelaunch
e A GED) ' HK$3,069.57#& 7T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
HeBHH=® : 1.90% :FHE;“ - 8.75 35.13  40.07 179.88 14957 19.68
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 7.30  12.21 2445 6839 11491 6.18
EemERace 1 11.78% - >
Fund Risk Indlcator A z:{tﬁlﬁ Annualized Return (%)
. Fund -
H SR P RERS 4= 5 l;_z«‘iggﬁ‘ 8.75 10.56 6.97 10.84 5.24
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%)* | 7.30 392 447 535 436 -
merica
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -8.19 21.01 8.74 -2.35 1.1 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -9.70 9.35 6.91 -1.24 519 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019

{EEREHEE
% of NAV
JAF /AT APPLEINC 516%
48R MICROSOFT CORP 427%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 254%
T8 7%/ 7] AMAZON.COM INC 229%
VISABERE#R# VISA INC CLASS A 210%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 200%
ALPHABET INC CLASS A 191%
E$R1T BANK OF AMERICA CORP 190%
&4 /A F) JOHNSON & JOHNSON 182%
MERCK &CO.INC. 166%

HE IR | FUND MANAGER'S REPORT

FEEN+—AR53.34%THE - TSP SAFINAIREE - XERTHAARRIHHREF - TIERIEEEFE - MEAbH EMET’%
B/ RBEERERAT - TERMBARSHE - SHEAHSEMNE S HRBIEE  MERERE-RET-AORERTY > TERA
- $ASERA—ER - HERBEUTFIRNREZHARRER

The fund recorded 3.34% in November. US equities continued to climb higher in the month of November on optimism for a US-China trade deal.
Improving global growth indicators as well as domestic ISM/PMIs also helped to sustain the rally over the month. Along with the optimism of an
impending trade deal, market sentiment is also positive given that December is historically a strong month for equities in general. As we enter
the final month of 2019, market performance seems to hinge on the binary outcome of deal or no deal.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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#“EBERAKEE 00000

G reen Fu n d ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TR - BTSRRI AN(E - WERIA W 287% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 6.08% B2 Britain
RAARMBISRITIAR - LUEE S ESEBEER B 353% IEK Canada
P EABEFREIREBM P RIRE - B 2.73% 3% France
tEE D BHERES  RBREN—IAREESR B 307% 2B Germany
BEE - W 7.88% A7 Japan

To provide investors with long-term capital appreciation B 2.48% ¥+t Switzerland

through well diversified investments in global equities W 62.26% Z[E United States
principally by investing in companies according to ' g, .

(1) their environmental ratings, and (2) financial u 7'95:/" HAEIR Other Countries
performance expectations, with aview to outperforming W 1.15% B KEfth Cash and Others
the MSCI World Index over the medium to long-term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E#H | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3Years  5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
e . o E& Fund 13.06 3563 3203 11462 8159 2355
BUAEFE : HK$181.593 7T 1642 Benchmark® 1456 4312 4659 14669 129.07 2393
Net Asset Value Per Unit FEAEER
S4B (EE’) : HKS$2,187.5387T Dollar Cost Averaging Return (%)* 9.06 12.46 21.45 49.83 62.78 7.75
Fund Size (million) EE{EE%R Annualized Return (%)
ERHZER 1 1.62%" % Fund 1306 1069 571 794 446 -
Fund Expense Ratio 518 Benchmark® 1456 1271 7.94 945 625 -
- . PR AEER"
H gt © 11.30% Dollar Cost Averaging Return (%)* | 9.06 3.99 3.96 413 3.63 -
. : A
Fund Risk Indicator [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
oS Uk P CBREES - B
" - E£ Fund -1249 2238 2.08 -1.35 4.80 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | -11.49  9.35 3.59 -1.71 177 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS #%2019411 8308 As at 30 November 2019 D
m H MSCI World Index
%of NAV " ER §§g‘;ﬂﬁ§ﬁ"i§§ (EHREHEEREE
= ZEZMAE) CEMR AERFRNELERBIHEE
BT APPLE INC 316% Hbstt T RERHEL— AR RIS -
f#ﬁ* MICROSOFT CORP 280% The management fees (as defined in the Principal Brochure
ALPHABETINC 2046% of AIA MPF - Prime Value Choice) for this Fund have been
BEE R RIE/ R AUTOMATIC DATA PROCESSING INC 1.66% partially waived during the year. Waiver of management fees
'E’?ﬁﬁiﬁ 4% EDWARDS LIFESCIENCES CORP 165% of this Fund during the said year is temporary. It is not one of
AMEEN INC 1.65"/ the product features and does notimply waiver of management
D970 fees in future years.
BLACKROCKINC 147%
TERESEM CITIGROUPINC 1.44%
FASTRETAILING COLTD 1.39%
LOWE'S COMPANIES INC 1.35%

HE IR | FUND MANAGER'S REPORT

ARESN+—B1527% 18 - EAFHRAERSIERE T ERAREEMERZERR  Apple IncBHIRRIRGETHome Depot Inc
BIRIVHE - [EERMGERMERBEARS ) - SHERIERERS FRENEERRIENTS NS - RFIDAREEEZHER
FAEBERRE

The fund recorded 2.7% in November. Stock picking in Information Technology was the main return driver whilst Industrials and Utilities detracted.
Apple Inc was the top contributor whilst Home Depot Inc underperformed. Valuations of value vs growth stocks are extremely attractive and this
may be initial sign of a reversal in the multi-year trend of outperformance of growth vs value. We believe investors should gradually look at the
equity market with an income perspective.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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e 000100

Guaranteed Portfolio* IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

B|RERBELUB T ENERERREEIRE © 7518
R R FREEYEIER ©

RS E IR AN AR EERE RSN
HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.50% #TTf&E% Hong Kong Dollar Bonds
M 462% EJTE% United States Dollar Bonds
] -0.12% 3£ K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

& . S —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,267.317 7T 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
Fund Size (million) -

P SF&[E1ER Cumulative Return (%)

¥t © 1.59%
Fund’Expen; Ratio 59% Z%£ Fund 015 045 110 866 3460 0.4
e 518 Benchmark® 0.13 0.16 0.17 0.21 9.00 0.11

A& ERIREA : 0.00% FMAERR |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.40 2.00 10.91 0.06

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.22 0.83 158 -
518 Benchmark® 0.13 0.05 0.03 0.02 0.61 -
FEAREE |
Dollar Cost Averaging Return (%) 0.07 0.07 0.08 0.20 0.55 -
JEZE [S14R Calendar Year Return(%) 2018 2017 2016 2015 2014 =
E£ Fund 0.15 0.15 0.15 0.47 0.51 -
IR A EIR" R
Dollar Cost Averaging Return (%)’ 0.07 0.07 0.07 0.20 0.23 -

eAD> # # t

+X3¥ZIEE" | TOP TEN HOLDINGS' #Z20194£11530H As at 30 November 2019 S A RIS B AT RS HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.00% 02/12/2019 205%
ABS FINANCE LTD 2457% 25/09/2024 189% et alRate
AROUNDTOWN SAARNDTN 3.69% 11/03/2024 1.66% 2019 2018 2017 2016 2015
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.62% 0.15% 015%  0.15%  0.15%  0.50%
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 159% I . " _
VODAFONE GROUPVOD 285% 28/06/2027 151% BRI Source : ZAMRIDEIRAR]
pany Limited
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 151%
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.30%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.30%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.29%

HE IR | FUND MANAGER'S REPORT

FEER+—RR5001%7HE - BRETTSHIMRIMALE TSR ERKT - REBRESERLSSENRRE  BHHE
REBEHREBIS  LEESHERMRITE - Bi+—BLA011% - BHESENRREESRMEEENEES  BitE /A
RIRESI ME BN AR R E RS RIRE

The fund recorded 0.01% in November. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve. The team
plans to continue to monitor the political developments in Hong Kong, trade headlines and the US Federal Reserve's stance to gauge the impact
on the yield curve. The HKD appreciated 0.11% during November. Hong Kong rates are expected to follow the rates trajectory of the US in the
long term, but social/ political issues present the magnitude and volatility of risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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mRiEE QEEEE

G I'OWt h PO rth liO ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEAS
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

17.54% BUMA%EE Europe Equities
W 27.66% HHRZZ Hong Kong Equities
M 11.71% BAREZE Japan Equities
W 19.74% SEEIR%Z United States Equities
W 11.88% HAA%ZE Other Equities
B 6.81% EAth{&E Other Bonds
I 4.66% & K HAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE T HKS$252.5187T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HK$11,376.57387T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
Hefz®R 1 1.97% ££ Fund 710 2491 2065 5808 15251 1226
Fund Expense Ratio ;F“iLJg!?, A AEE ﬁ% @ | 220 28 - - 079 248
- ollar Cost Averaging Return (%) . 4, 12.34 .15 69.7 A
E&mppiEas S 1112% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B-S S Sepith TP CiREEERES -BH-& #£ Fund 710 769 383 469 500 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 3.29 1.41 2.35 2.51 2.83 -
;(l;lj\ximum equity around [BAEERCalendar YearRetun(%) 2018 2017 2016 2015 2014 -
: E£ Fund -1375 29.81 007  -2.81 045 -
IRAAEIR
Dollar Cost Averaging Return (%) -10.65 11.67 2.28 -4.11 0.48 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
EEEETAL
% of NAV
DAH SING BANK HKG 1.00% 02/12/2019 496%
[T #%A% TENCENT HOLDINGS LTD 275%
FE £ 4723% HSBC HOLDINGS PLC 250%
R #B{RH AIAGROUPLTD 232%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 161%
#25%$R1T CHINA CONSTRUCTION BANKH 158%
48R MICROSOFT CORP 098%
BAF/AT) APPLEINC 098%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.90%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 080%

HE IR | FUND MANAGER'S REPORT

FEEN+—R}15048%7HE - RIRBHHEMRE LIS - PE T EREER, BHWE HARER - BESRGEEMERR - RESE - 5
%%EE?;@HZEHEIEU%E??B’Jkﬁ A > BRECUHETSRRANZE - EPERHERIUTGES - REER IS NRATIE - BREER
HEORERRR - BFUENRRSE - ERRERENREBAEE

The fund recorded 0.48% in November. Global equity markets continued to rally. The negotiations between the US and China on a ‘phase one’
trade deal are yet to arrive at a conclusion, but there has at least been an absence of any further escalation in tariffs. In the UK, the spotlight has
shifted to the upcoming general election on 12 December. Global fixed income markets were largely mixed in November with credit outperforming
government bonds. While retaining an overall moderately cautious stance, we have increased our equity position as the perceived risks of a global
recession have reduced. The overall equity exposure remains slightly underweight.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEHEE 00000

Balanced PO rthliO ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 10.89% BUMA%ZE Europe Equities
17.09% EH#HAZZ Hong Kong Equities

W 7.34% BARYZE Japan Equities

M 10.08% EEIFFZE United States Equities

B 821% HAA%Z Other Equities

W 43.98% ELth{&Z Other Bonds

M 241% IR K HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUAEFE ' HK$213.9187T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
ELBEGBEE) © HK$5,803.21#& 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 741 1565 1256 3291 11391 959
A2 EER 1 1.94% 512 Benchmark® 297 724 1110 3733 4225 259
Fund Expense Ratio FIRAEER -
e EREs © 6.76% Dollar Cost Averaging Return (%) 2.61 3.87 8.27 16.56 4551 1.97
Fund Ri;k];ldicator IN EREAEEER Annualized Return (%)
LA D e A B - B E& Fund 7.41 496 2.39 2.89 4,08 -
ﬁﬁﬁgiﬁﬁor %ﬁé%gg 50‘:/?;;i = §54% Benchmark® 297 236 213 322 179 -
N FHREA A ER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.61 1.27 1.60 1.54 1.99 -
- Maximum equity around -
50% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E$ Fund 932 1687 034 -236 025 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -6.61 6.79 0.48 -2.80 -0.53 -
7, > # # B
+X#%EIEF" | TOP TEN HOLDINGS # 220195115308 As at 30 November 2019 P —
HEESEES Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANKHKG 1.00% 02/12/2019 329%
P#ERI% A% TENCENT HOLDINGS LTD 176%
FE %47 HSBC HOLDINGS PLC 151%
RFB{RRR AIAGROUPLTD 1.44%
USTREASURY N/BT 6.50% 15/11/2026 143%
USTREASURY N/B 3.00% 15/02/2048 142%
USTREASURY N/BT 2.25% 31/12/2024 1.35%
WITREASURY SEC. WIT 2.75% 15/02/2028 106%
USTREASURY N/BT 2.50% 15/05/2024 102%
FA[EE 2 PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.00%

HE IR | FUND MANAGER'S REPORT

FESH+—R#15-012%0R - EREEREENER LA - EMEREENRIE  PEAEMLNE S HES 5 S FHUEEN=
KERIEE Y - PEMENRRIETRT S THBERZSEHR - AR ERRRGFIRERN - ERHAESSHTLEEERTE - 1%
EERFLBRES - BRFREERRTEREENE TR  AREERE X EERNONS - BENEEENSELEABIRE -

The fund recorded -0.12% in November. Global risk assets continued to rally. The three major risks that caused much of the slowdown this year
—the US Federal Reserve's overtightening policy, China’s deleveraging, and trade deal — have been reversing. Constructive discussions between
the US and China have also supported a more positive outlook for global fundamentals as uncertainty slowly dissipates. Defensive assets, such as
global government bonds, remained under pressure. The team maintains its constructive outlook; however, defensive assets could face downward
pressure from here onwards. Therefore, the team has a negative outlook on this asset class and is underweighting fixed income broadly.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEEAHES 00000

Capital stable Portfolio AR Risk Rating’ {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

I 6.76% EMB&EZE Europe Equities
10.18% & #RXZ Hong Kong Equities
W 473% BABEZE Japan Equities
M 6.03% EEIXE United States Equities
W 5.42% EAE&Z Other Equities
I 4.77% #7t{&E% Hong Kong Dollar Bonds
W 54.69% EAthfE Other Bonds
W 7.42% B2 REAh Cash and Others

HE&KIR | FUND PERFORMANCE

BAEEHE T HK$192.54:87T (EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Net Asset Value Per Unit — = hE +E  RuES FgES
HLBEEB) © HKS$3,708.61:E 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
A2 EER 1 1.93% E£ Fund 677 1143 911 2114 9254 750
Fund Expense Ratio bict:d Benchmarl:7 1.81 353 3.94 488 2874 163
= . RLAEEIR
BEEBRRES L 44T% Dollr Cost Averagng Retun (6)* | 2.06 353 636 11.21 3327 157
Fund Risk Indicator 4 FE(LEE Armualized Return ()
e nnualized Return (%)
AR PR CpaBELS - EN- B
N o £ Fund 6.77 3.67 1.76 1.94 3.51 -
Fund Descriptor ARERISEAH] 30% #518 Benchmark’ 181 116 078 048 134
Mixed Assets Fund — Global TR EE - : : ‘ : .
- Maximum equity around Dollar Cost Averaging Retun (%)* | 2.06  1.16 1.24 1.07 152 -
30%
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E$ Fund 635 1115 054 -221 029 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09 -0.79 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #Z2019%11530H As at 30 November 2019 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANKHKG 1.00% 02/12/2019 712%
USTREASURY N/BT 6.50% 15/11/2026 1.79%
USTREASURY N/B 3.00% 15/02/2048 1.79%
USTREASURY N/BT 2.25% 31/12/2024 1.70%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.34%
USTREASURY N/BT 2.50% 15/05/2024 1.29%
USTREASURY N/B 1.250% 31/07/2023 1.23%
USTREASURY N/BT 2.125% 29/02/2024 106%
USTREASURY N/BT 1.875% 31/08/2024 1.05%
P#ERI% A% TENCENT HOLDINGS LTD 1.04%

HE IR | FUND MANAGER'S REPORT

FESHM—B#15-034%ME5R - ANPEMEF "E—PEEGE ) REERIENGE  <TROPEESBABLUEN - miaRRniE
MERRITHERBHENE— SIS  FUTRT © FREREENRTE - REERARIGEE2019FNARIFERE » BER
AL AMSEHREAES TY  B2REEREEIHEAE - REERRIBELE  LEREFPHOR18ER)MEREE -

The fund recorded -0.34% in November. Sentimentimproved markedly over the reversal of previous US-China trade tensions, as both parties engaged
in constructive talks over the “Phase One Trade Deal”, while global central banks’ accommodative posture provided further support. Against this
backdrop, traditional safe-haven assets remained under pressure. Much of the defensive positions over 2019 began to unwind in November; bond
yields ticked up marginally higher and, as a result, global government bonds declined. On the contrary, global risk assets continued their upward
trajectory. The team remains cautiously optimistic and maintains its constructive risk positioning over the intermediate-term (9 — 18 months).

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEERESE 00000

Fidelity G rOWth Fl.l I‘Id ERR#ER Risk Rating”: & Low (1) »7 High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE
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To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$148.23E 7T ZTEEER Cumulative Return (%)
\ = . ..
Net Asset Value Per Unit £ Fund 9.18 27.40  23.46 N/ATEFA 4823 14.64
: : s FAEAAER
EEAEE (B 8) * HK$2,413.40/87T DolrCostAveragingRetum (09 | 431 639 1437 N/ATSER 2771 3.37
Fund Size (million)
HEeETH® T 1.81% SEE{E[EER Annualized Return (%)
7] = - of o
Fund Expense Ratio ££ Fund 9.18 841 431 NATEE 447 -
= . SR AEEIR
Eﬁjﬁwﬁ %“EjA + 11.03% Dollar Cost Averaging Return (%)* | 4.31 2.09 272 N/ATER 276 -
Fund Risk Indicator 4
HAMERIT D EAEERS — B2 [B£E[S15R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor KRBEESHER 90% E£ Fund -1279 2780 031 226 117 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -10.43 ~ 11.11 2.01 -4.39 0.63 -
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EEEETAL
% of NAV
[T 422R% TENCENT HOLDINGS LIMITED 321%
R FB{RM AIAGROUPLTD 228%
FE €47% HSBC HOLDINGS PLC 211%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 172%
#25%#R1T CHINA CONSTRUCTION BANKH 142%
FREIF5E) CHINAMOBILE LTD 116%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 1.04%
4% MICROSOFT CORP 099%
BASR /AT APPLEINC 097%
# 5\ F) NESTLE SA 081%
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The fund recorded 0.6% in November. Global equities gained over the third quarter, supported by the accommodative monetary policy stance
of major developed market central banks. Asia Pacific ex Japan equities edged higher in November, supported by improved corporate earnings
expectations in the region. US equities rose in November, posting their biggest monthly gain since June. European equities delivered positive
returns in November despite ongoing uncertainty regarding US-China trade talks. Fixed income markets posted mixed returns over the month.
We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EER)

Fund Size (million)
AT HR

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

© HK$138.45/87T

1 HK$2,396.41787T

T 1.64%"

© 6.43%

D pABEES -BR-8
ABEEIEH 50%
Mixed Assets Fund — Global

- Maximum equity around
50%

GERMANY SER 178 0.00% 13/10/2023

USTN 1.625% 15/08/2029

GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023

[T $2A% TENCENT HOLDINGS LIMITED
GERMANY 0.50% 15/02/2025 REGS

USTN 1.75% 15/11/2029

JAPAN (5 YEARISSUE) SER 128 0.10% 20/06/2021

USTN 2.875% 15/06/2049

GERMANY 172 0.25% 16/10/2020
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0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

B 10.56% ERMA%SR Europe Equities
16.80% E#RXZ Hong Kong Equities
0 7.21% BAREE Japan Equities
W 10.92% S=EIA%E United States Equities
W 6.71% HAthA%E Other Equities
W 5.24% #JTT{&EZ% Hong Kong Dollar Bonds
W 42.76% EAth{&% Other Bonds
[[] -0.20% IR K HAth Cash and Others
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(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
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1 Year 3Years  5Years  10Years Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
% Fund 801 1953 1803 N/AT@MA 3845 1003
TR A A EIR" N N
Dollar Cost Averaging Return (%) 3.01 5.46 10.85 N/AT#EA 19.91 237

SEREAEEIR Annualized Return (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

8.01 6.13 337 N/AT#EA 3.68 -

3.01 1.79 208 N/ATEA 204 -

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -7.58 17.78 1.45 -1.86 218 -
FEAKER |

Dollar Cost Averaging Return (%) -5.89 719 -0.03 -2.73 0.36 -

#Z2019411H308 As at 30 November 2019

(EEFHEEAT
% of NAV
350%
319%
301%
286%
181%
168%
159%
157%
149%
1.36%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

AEER11A115-001%0% - TREBRMSRITENEREREELS - FEERRHEEZFRA - TAE (AFRI) tXB

FIFARNE  FEEARGET—AEA - ERET—A LA MHSEABLURNGAEBTHE - #RHPEES

IR TRISHETRY - B

ECMRRTHE+— A MAKSIERR - EEWETRANEMPANE - BEEENE - MHRESREDS  BFHRESERERNEE -

The fund recorded -0.01% in November. Global equities gained over the third quarter, supported by the accommodative monetary policy stance
of major developed market central banks. Asia Pacific ex Japan equities edged higher in November, supported by improved corporate earnings
expectations in the region. US equities rose in November, posting their biggest monthly gain since June. European equities delivered positive
returns in November despite ongoing uncertainty regarding US-China trade talks. Fixed income markets posted mixed returns over the month.
We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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&ES 7 | ASSET ALLOCATION

0 6.58% ERMAYER Europe Equities
9.82% EH#RXZ Hong Kong Equities
B 470% BAREE Japan Equities
B 6.77% 3=EIA%E United States Equities
W 4.17% HEAthAEE Other Equities
I 10.36% #7T{&E% Hong Kong Dollar Bonds
W 57.75% EAth{&% Other Bonds
[[] -0.15% IR& KHAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BAEESE © HK$123.2187T FIAEIE Comulatve Retory ()
Net Asset Value Per Unit E& Fund 697 1438 10.38 N/ATEFA 2321 754
" . s — TR A A EIR"
i (F{%) , L HKSLIOsER DolarCosAveagingReum (9 | 227 451 775 NATEA 1216 179
und Size (million
BAMBH® T 1.79% EEAEEZR Annualized Return (%)
= - . o
Fund Expense Ratio ££ Fund 697 458 200 N/ATEM 235 -
= . SR AEEIR"
FE%ELR[@L?::’EA tor & - 432% Dollar Cost Averaging Return (%)* | 2.27 1.48 1.50 N/ATEA 1.28 -
und Risk Indicator
P D pAEERS B - B JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
RE puly B =) — IRIX - Bx

Fund Descriptor KEEZEIREH] 30% #E Fund -516 1239 066 -3.38 085 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) -3.71 5.01 -1.33 -2.62 -0.62 -

30%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2019%11H30H As at 30 November 2019

(AT A
% of NAV

GERMANY SER 178 0.00% 13/10/2023 476%
USTN 1.625% 15/08/2029 431%
GERMANY 0.25% 15/08/2028 REGS 407%
USTN 2.875% 31/10/2023 3.89%
GERMANY 0.50% 15/02/2025 REGS 227%
USTN 1.75% 15/11/2029 216%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 213%
USTN 2.875% 15/05/2049 203%
GERMANY 172 0.25% 16/10/2020 184%
JAPAN 0.10% 10/03/2028 1.79%

HE IR | FUND MANAGER'S REPORT

AESM1P5-028%E18 - TRE (BRI CERFFEANS - FHEARHE+T—BEHA - EREKLEH - WiFEASALER
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The fund recorded -0.28% in November. Asia Pacific ex Japan equities edged higher in November, supported by improved corporate earnings
expectations in the region. US equities also rose , posting their biggest monthly gain since June. European equities delivered positive returns
in November despite ongoing uncertainty regarding US-China trade talks. Global bond markets posted positive returns. Fixed income markets
posted mixed returns over the month, with corporate bonds outperforming government bonds as credit spreads tightened. We have a moderate
positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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