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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

RFEESEETE ( TEHE, ) ZBRBERTES  BEEAME KB TEAESREEBRTEAESEEMER
TFHETRFE(EAE ° The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the
Fidelity Capital Stable Fund in the AIAMPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital
under all circumstances.

SR RBESTERER—BRRFRRERAR ( TARA L ) MERERXFITHREESRERES  MERGEE
TRERRRARY - Bt - MAVRERBAZRRANEERR - BRAEERR « RERRRIEHIEFE - F2REEZE
ERPBEZEA3R ~ IR+ L RMEXZ ° The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

A REBHES EEARERES o MIRERTAZREAN (KIRRERAR) AEERER - lEWRNETEIFEEHEH
FRIRRE - ARRET 853 - BREEEAR  (REERHRIGHFNE - F2REA 2T ERPEZEA N MR+
£ XB1$%Z o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER » (RLER R EAFRZESHRRE RN EGOR  EEEA SRR E R ( THRE, ) K
NP —IEESHFEREEREAR (BEEEHFAMNRERR) GEARRE - EHABIUHBR/EEEAL
MER  TREMRNEAACTMEZERES REVIREERE o You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERRIRERT - RN EEARAZEARNEERRAOBMEHAORL - 3818 - MORBRESROHEZES RN
THEAMR » MO REEE RO #EESRANEREIT Tt RERIAE (BRRERANAR SN ERRSZ
RIERRKT) - MFTRERIRE R EA R EMAEER - BEBLMBR / SEZALHER - LREREARTME
EBRESIRAVIREREIE - You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

FAR HRBRENERARTHEMIEESRE RER - MRHERTEG MR - BFIBERBHIZEAD
ER © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR EREE - RAHER / SEREARTEIRERISIRE N TR E (MEZRMAEMG—SED7E L) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESREAR - RSB EANRERS  FERNRERET —EHREAAL - RERRRERABKAF
BEFRBFAIERRFRITAIFEIE © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEBFEORRPRANME - 7JHRE (RIFAANREEREEEER - JRETIHHRENF ARG - HTE
KV LR ) SHHMREGETE LS - BRI - 2R EMPEZHE0H 3.3, ° Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
RBISMEZ EEARFRE - BRAREESHNREEE  S2HTERPAEZMRTCENE - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERIBFE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBY ISR (RM AR ER S EEARFRFEE) - BIEREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFHFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEEBRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TEEIRRE E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRARI () BERARRBEMAESESIRE - EF TRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHZTR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALXARE (BER) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (#1838 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPNFIEHHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLEF (558) ARAREEAASELAE=E (BFELAHBERE (ER) BRAR - REIRMRETXERAR
RAEBEETESAEBRAR  BEEE (F8) ARAR - JFEEBEEIRAR - MHRESEERAR « EHREEES
RARRBEESEEFEFRAR) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Allianz Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment
Management (Hong Kong) Limited, JF Asset Management Limited, PineBridge Investments Hong Kong Limited,
Vanguard Investments Hong Kong Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

%3 (1558) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,%220184E10831H As at 31 October 2018

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.17% HEA%E Britain Equities
M 5.08% HARYZE Japan Equities
I 31.34% =BIBYZE United States Equities
I 19.29% AR Other Equities
W 3.59% /ABEI{&S France Bonds
W 3.45% BA{&ES Japan Bonds
W 15.04% B United States Bonds
B 14.26% EftafEZ Other Bonds
B 4.78% I8 KEAM Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE * HK$1.05813&7T

f —F =fF BEF 15  RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Launch YD
%ﬁ"gi{i[aﬁgon] * HK$1,569.6787T R1&EER Cumulative Return (%)

- i . E% Fund -0.84 N/AT#ER N/AT#ER N/AT#EM 581  -2.95
HEEEZLER 1 NATEA #5642 Benchmark’ -0.82 N/ATEA NATER NATER 6.47  -2.98
Fund Expense Ratio TR A A E R
E4REpiESe D N/ATER Dollar Cost Averaging Return (%]* | -3.20 N/ATS#FS N/AT#ERA N/AT#EA -1.28  -3.34
Fund Risk Indicator 4 FE{LER A ized Return (%)

B Lk RBEEES — Bik— Z% Fund -0.84 N/ATEA N/ATER N/ATER 3.62 -
Fund Descriptor RAKEIRELI65% 1518 Benchmarl(1 -0.82 N/ATSER N/AT@EA NATEE 4.04 -
Mixed Assets Fund — SR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%)* | -3.20 N/ATRi#F3 N/AT#EA N/AT#ERA -0.81 -
65% [EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 9.03  N/ATHEF N/ATER N/ATER NATER -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | 4.09  N/ATS#EA N/AT#ER N/ATHER N/AT#EA -

¥ # # &
+X#%ZIER* | TOP TEN HOLDINGS #HZE201829H30H As at 30 September 2018 | BEGA | ONERHATEIEN (ETIERmE) +
J— IWENHTSHREIEE CETEMARE) + TR
st NAY SRR MR S S T B AT IR e mR)
P —— T o Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BRAR) APPLEINC 1.43% unhedged total return) + 37% FTSE MPF World Government
#§BX MICROSOFT CORP 1.14% Bond Index (HKD hedged total return) +3% cash or money
I8 EfE /A 5] AMAZON.COM INC 1.07% market instruments providing a return at MPF Prescribed
0 Savings Rate (HKD unhedged total return)
FACEBOOK INC 052%
EEARABERST JPMORGAN CHASE & CO 0.49%
ALPHABET INC CLASS A 0.48%
14 /A F] JOHNSON & JOHNSON 0.48%
ALPHABET INC CLASS C 0.47%
IRFFRF EXXON MOBIL CORP 0.47%
US TREASURY N/B T 1.125% 30/06/2021 0.45%

HEE{E1PHRE | FUND MANAGER'S REPORT

10R BN BERA R TS o RETEEARRMTRT)  BIRAERBETY - ME-FEEMRREE - MSCIHHERIERT46.8% 113
B - 85% S AMREAMEN R EEFENTEN - BhNTHRRERERRAREFNRME - TISEREBEEE  FENESREAREE
R BMEERIEEET  UEERRBRRSRSEBARTE 1%

In October, volatility returned to the equity markets. MSCI World Index was down -6.8% over the month, despite economic fundamentals
remain strong, with unemployment continuing to fall globally and third quarter earnings season getting off to a good start. In the US, 85%
of companies that reported earnings have beaten expectations but market sentiment has turned cautious on moderating economic growth
expectations and future earnings outlook. Despite the risk-off environment, Bloomberg Barclays Global Aggregate bond index returned
-1.1%, under the backdrop of continued rising interest rate and widening credit spread.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,%220184E10831H As at 31 October 2018

655 BEE 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] =

10.23% =EIA%ZE United States Equities
9.05% HAA%Z Other Equities
4.52% BEE{ES Britain Bonds
7.38% jABU{&EZ: France Bonds
4.83% {EB{&% Germany Bonds
5.76% BAFI{EZ Italy Bonds
7.06% EA{&Z Japan Bonds
3.95% FaHiZF &2 Spain Bonds
B 31.31% XE&E% United States Bonds
W 9.93% EAth{&% Other Bonds

Z&E# | FUND FACTS B 5.98% B2 BEM Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEN

Launch Date H&RIF | FUND PERFORMANCE
BNEEFE © HK$1.0144387T (EEFEHEEFE > LUBTTEHED NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
" = . gt — —F =fF BEF 15  RIES FHES
Fgﬁj'ﬁ [F'?’ll ) * HK$420.87 87T 1Year  3Years 5Years 10Years Since Laun_’ch YTD -
und >ize imittion N F7T&EEER Cumulative Return (%)
ﬁﬁfiﬁ Ratio NIATER & Fund -1.06 NATEA NATER NATER 144 -1.79
pens ) $518 Benchmark? 117 N/ATER NATER NATER 173 -1.89
2 Ebaizas * N/AT#ER FIRAEER .
Fund Risk Indicator & Dollar Cost Averaging Return (%)™ | -1.56 N/ATS#M N/AT#EA N/ATEAA -1.03  -1.54
EDipRIT I RABERS — B — FEALER A ized Return (%)
Fund Descriptor RARRIEERI25% #£ Fund -1.06  N/ATEE N/ATER NATEA 0.91 -
Mixed Assets Fund — #81% Benchmark? S1.17  N/ATER N/ATER N/ATFER 1.09 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%)* | -1.56 N/AT @A N/ATER N/AT#EA -0.65 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 3.29  N/ATER N/ATER N/ATERA N/ATER -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | 1.36  N/ATS#EA N/AT#EMA N/AT@EA N/AT#EA -
¥ # # &
+X#%ZIER* | TOP TEN HOLDINGS #ZE20184£9H 308 As at 30 September 2018 g, 0BRSS (ISR + 7%
(EESEEA SEEATES M REEIRE (CETHIEEE) + 3%IR IS
% of NAY AT IR RV o IS T A CETTIFE B m )
7 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/B T 2.00% 31/10/2022 1.03% unhedged total return) + 77% FTSE MPF World Government
US TREASURY N/B T 1.75% 30/11/2019 0.83% Bond Index (HKD hedged total return) +3% cash or money
FRANCE 0.A.T. FRTR 0.00% 25/02/2020 0.74% market instruments providing a return at MPF Prescribed
US TREASURY N/B 2.125% 31/07/2024 0.69% Savings Rate (HKD unhedged total return)
US TREASURY N/B T 1.625% 31/08/2022 0.68%
FRANCE O.AT. FRTR 0.00% 25/05/2021 0.67%
US TREASURY N/B T 2.50% 31/05/2020 0.66%
US TREASURY N/B T 2.25% 15/02/2021 0.64%
US TREASURY N/B T 1.875% 15/12/2020 0.62%
US TREASURY N/B T 1.375% 30/09/2019 0.60%

HEE{E1PHRE | FUND MANAGER'S REPORT

10R BN BERA R TS o RETEEARRMTRT)  BIRAERBETY - ME-FEEMRREE - MSCIHHERIERT46.8% 113
B - 85% S AMREAMEN R EEFENTEN - BhNTHRRERERRAREFNRME - TISEREBEEE  FENESREAREE
R BMEERIEEET  UEERRBRRSRSEBARTE 1%

In October, volatility returned to the equity markets. MSCI World Index was down -6.8% over the month, despite economic fundamentals
remain strong, with unemployment continuing to fall globally and third quarter earnings season getting off to a good start. In the US, 85%
of companies that reported earnings have beaten expectations but market sentiment has turned cautious on moderating economic growth
expectations and future earnings outlook. Despite the risk-off environment, Bloomberg Barclays Global Aggregate bond index returned
-1.1%, under the backdrop of continued rising interest rate and widening credit spread.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE

American Fund

°

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 ER

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator #
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC
4R MICROSOFT CORP

H&EH | FUND FACTS
JoAvA=]-ii 1 23/09/2011

* HK$195.55:87T
T HK$866.20i&7T
: 0.98%

1 10.68%

CREEE —tERME
Equity Fund — North and
South Americas

52 F53Ek /A B) AMAZON COM INC

JAZ /AT VALE SA

#

R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B

FACEBOOK INC

EEAR A EEE JPMORGAN CHASE & CO
&4 /AT JOHNSON & JOHNSON

ALPHABETINC CLASS C

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

H &353R | FUND PERFORMANCE

#ZE2018510H31H As at 31 October 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

M 12.62% B Brazil

W 4.26% ZBFESF Mexico
W 80.49% 3E United States

B 3.11% EAEEZ Other Countries

] -0.48% BR& KEAth Cash and Others

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUMIEREERETSERNESH

& LERRPERIEE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
F7&[E$R Cumulative Return (%)
£% Fund 3.95 33.61 43.69 N/AT#EFA 95.55 0.34
R A EIR N
Dollar Cost Averaging Return (%]* | -1.27 14.33  21.99 N/AT#ER 3594 -1.78
FE{LEIR A ized Return (%)
% Fund 395 1014 7.52 N/AT#EA 9.90 -
YIRE AL EIER N N
Dollar Cost Averaging Return (%)* | -1.27 4.57 4.06 N/ATER 4.41 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 21.41 12.75 -5.77 7.44 20.97 -
SR AEEI SR R
Dollar Cost Averaging Return (%] | 8.47 6.48 -3.24 2.99 9.14 -

#FE2018%9H30H As at 30 September 2018

% of NAV
3.44%
2.91%
2.72%
2.02%
1.55%
1.39%
131%
1.26%
1.23%
1.22%

HRTSHEZNEEIE M OIERRALNPRREE - RERBAXETY - pEEESAEMNEEFENATATRN—KE
I8 o MSCIFi 51 T =MNE B ARERFEEEH AN L 73.5% o B EARMEAERUENERIREASSE
REFF  FHALLE « EFRUE (REREN) ARERERAES

Equities pulled back significantly during October as continued trade concerns prevailed in the markets, along with a pull-back in technology
names that have been some of the top market performers over recent years. The back and forth between the US and China on trade has
continuously been a concern for markets this year. The MSCI EM Latin America DTR Net Index rose 3.5% in October. The rise of the MSCI
EM Latin America Index during the month reflected positive performance for Brazil because of the election of pro-reform candidate. This

was partially offset by weakness in Mexico, Colombia, Chile, and to a lesser extent, Peru.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

BRMEERES  LSRRIEXIGE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and
Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BUEEE

Net Asset Value Per Unit
E2BE(EE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbaREs

Fund Risk Indicator 4
S Ltk b

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

E&&H | FUND FACTS
i : 23/09/2011

© HK$153.00/&7T
© HK$332.07:&7T
* 0.96%
*11.76%

REEE — BN BK

P BB R
Equity Fund — Europe,

Australasia and Far East

[E E2472% HSBC HOLDINGS PLC

R ¥B{RM AAGROUP LTD

[#E %A% TENCENT HOLDINGS LTD

# 5 /\F) NESTLESA

£5%8R4T CHINA CONSTRUCTION BANK H

FhEI#5&h CHINA MOBILE LTD

SEFEZEMT NOVARTIS AG

HHEIF R PING AN INSURANCE (GROUP) CO OF CHINALTD H
T #$R4T7 INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

F& A ZEM ROCHE HOLDING PAR AG

HEE{E1PHRE | FUND MANAGER'S REPORT

HERTANBEE T -
R MER - B -~ BRATMAEMNLERRE

Lk

=8/ | AIA MPF - PRIME VALUE CHOICE

BEES% | ASSET ALLOCATION

5.37% &M Australia
15.93% ZEEd Britain

H &353R | FUND PERFORMANCE

#ZE2018510H31H As at 31 October 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

8.87% AR China

8.75% JAE France
7.14% 2B Germany

19.39% HZA Japan
6.86% st Switzerland

14.95% HEAtEIZ Other Countries
1.31% & K EAh Cash and Others

|
|
|
|
W 11.43% 7% Hong Kong
O
|
|
|

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
F7&[E$R Cumulative Return (%)
£% Fund -8.98  9.32 673 N/AT#A 53.00 -11.15
R A EIR N
Dollar Cost Averaging Return (%)* | -9.78 2.06 3.37 N/ATER 10.75  -9.62
FE{LEIR A ized Return (%)
% Fund -8.98  3.02  1.31 NAT®EA 617 -
PO REAAEISR N N
Dollar Cost Averaging Return (%]* | -9.78 0.68 0.66 N/AT@A 1.45 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 26.83 0.37 -2.59 -5.40 16.28 -
SR AEEI SR R
Dollar Cost Averaging Return (%) | 9.41 2.05 -5.44 -4.80 8.97 -

#HZ2018E9H30H As at 30 September 2018

(SEEFHEEAT
% of NAV
301%
2.46%
1.95%
1.65%
142%
1.05%
1.02%
0.99%
0.94%
0.93%

BERTAATSE  MARBRRAHREZRENLE - BF « £358 - THH - FE  RMERER
MR RV - MR B8 KE © SRtk  BIF - FEMAEAEEEE - B2REDHA « 20T - BRLIMIEE  FEE

The Hong Kong equity market declined notably in October. The Taiwan market suffered a sharp sell-off in October, as well, while large cap
tech names saw material passive selling. The strongest relative performers were Brazil, Qatar, Turkey, UAE, Indonesia, and the Philippines,
while Mexico, South Korea, Poland, Colombia, South Africa, China, and Taiwan were relative underperformers during the month. The Fund
is overweight Brazil, Mexico, off index companies, China, and Poland, while underweight Chile, Indonesia, Malaysia, and Taiwan.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #E20182E10A31H As at 31 October 2
3 P

REESE _ 00000

Hong Kong and China Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
IRREARRUEERZENSEY (FFRBEE

XM
I R AR B E AR BIELIHAE A& LAY o S ot :
HERZE I A i b ) 3 ) E’\Jgﬁfﬁzﬁé CLERE W 13.98% 3BzFARFE Communication Services
HIEAE(E -
LEEET2REHES o (LESE—IaMKRINE
POEIREETEININEHAEIEES -

3.70% SHE & Consumer Discretionary
B 8.12% BEJR Energy
W 49.74% £/ Financials

3.48% FEAth77% Other Sectors
3.61% H& K HEAfth Cash and Others

thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund

is a portfolio management fund investing entirely
in approved ITCISs. H&RIF | FUND PERFORMANCE

. )
Toseekalongterm capital appreciation by investing u 3.93041 L& Industrials
in a combination of equity market index-tracking [ 8.90% i Real Est_a?e
funds that track Hong Kong equity market indices B 4.56% AFAEE Utilities
|
O

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

EE## | FUND FACTS - =#£ HE t+% RIS EHF5
. 1Year  3Years 5Years 10Years Sincelaunch  YTD
pAvAsLY * 23/09/2011 RFE[EER Cumulative Return (%)
Launch Date £& Fund 9.69 1577  21.67 B 5274 -13.66
g - . e — un -9, i 67 N/AF . 213,
BAAESE ¢ HK$I5274BTT AT AT
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | -12.76 ~ 4.59 8.18 N/AT#EHM 15.91 -12.75
E&4E(BE) * HK$2,047.76387T & {LE%R Annualized Return (%)
Fund Size (million) %4 Fund 959 500 400 NATS e
uni -9. . . N/AFN . -
BESERILR : 0.98% Flos S EE TE
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -12.76 ~ 1.51 1.59 N/ATER 2.10 -
Eﬁ]ﬁwﬁﬁéﬂf 2 17.63% B ZE[G] 3R, Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator 4 £ Fund w82 217 . “ 50 o,
" . . un . . -7. . . -
gﬁ%ﬁg}ﬁﬂ : Q?g;% - §/§E¢'@ —Eﬁ$5§@§ﬁ‘
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 13.77 3.94 -8.68 5.49 3.87 -
and China
+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
e "
% of NAV
[T #22A% TENCENT HOLDINGS LTD 8.56%
F2E%$#R4T CHINA CONSTRUCTION BANK H 8.26%
[E 2247 A% HSBC HOLDINGS PLC 7.75%
R ¥B{RM: AIAGROUP LTD 7.07%
FAEI % PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.89%
T 5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.61%
FREIF5E) CHINAMOBILE LTD 5.17%
2] 4T BANK OF CHINALTD H 3.80%
FREIE;# M CNOOC LTD 3.02%
REAH{E TAkAEBR/A T SINOPEC CORP 2.75%

HEE{E1PHRE | FUND MANAGER'S REPORT

HERMANBE Y TRENTEEECEBIEHTRN - URIBRHRTIRENNE - PEEFE A HBIRECRENRBIGAR D - B8
IOERIEERED - Bit - CEBAFRRIRATRE - A - BAMEETRERRENKT - HiasEgIeRsxs -

The Hong Kong equity market declined notably in October, driven by lower-than-expected macroeconomic data from China and rising volatility
from global equity markets. During the month, the Chinese government rolled out a number of supportive policies aimed to ease macro
headwinds. Macroeconomic data is continuing to show weakness. Corporate earnings, as a result, are seeing negative revisions as well.
That said, with valuations now coming down to much more supportive levels, the market may slowly find some support.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FHES
World Fund

X

REIEAIEE -

X<

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of global equity market index-

tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 ER

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator #
=Stk

Fund Descriptor

E&&#8 | FUND FACTS
JoAvA=]-ii

1 01/12/2007

! HK$135.0137T
* HK$1,320.3338 7T
: 0.98%

1 11.15%

| REES — R

Equity Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC
SRIKIAIE AR VALE SA
4R MICROSOFT CORP

52 F53Ek /A B) AMAZON COM INC

R4 B A £ ITAU UNIBANCO HOLDING ADR REP PRE

B AT hEHTFISR1T BANCO BRADESCO SA
B FF;3H/2 7 PETROLEO BRASILEIRO SA

GPO FINANCE BANORTE
AMBEV SA

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

H &353R | FUND PERFORMANCE

#ZE2018510H31H As at 31 October 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BARRIEEHRTES 5

SIEENESES - UK

12.84% B2 7 Brazil
4.94% ZEE Britain
3.12% £E France

6.93% H7Z Japan

4.34% ZEPEEF Mexico
51.31% 2B United States
16.32% EfhEZ Other Countries

0.20% & K EAth Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
F7&[E$R Cumulative Return (%)
£& Fund -0.41 2568 27.01 123.82 3501 -3.20
R A EIR N
Dollar Cost Averaging Return (%]* | -3.66 ~ 10.21 1489 4236 4353 -3.93
FE{LEIR A ized Return (%)
£% Fund -0.41  7.92 490 839 279 -
SR A A EIR R
Dollar Cost Averaging Return (%)* | -3.66 3.29 2.81 3.59 3.37 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 2235 9.73 -6.39 1.60 19.14 -
SR AEEI SR N
Dollar Cost Averaging Return (%]* | 8.19 5.10 -4.78 -0.84 9.02 -

#FE2018%9H30H As at 30 September 2018

% of NAV
2.20%
2.06%
1.86%
1.76%
1.58%
1.06%
1.02%
0.93%
0.90%
0.89%

MSCIFTBEIZ it FRIs B A A FER749%EF - BB S THREIRRSR - M1 ERITES IFE AR RERICR © SR ABERRRAR

2« RIFEYEIEMR S| 89S (E -

In October, the MSCI ACWI Index declined by 749 basis points (bps). Amidst the ongoing uncertainties over trade and the gradual switch-back
from unconventional to conventional central bank policy, stock selection is key in generating alpha. The Fund invests in companies that are
each expected to compound earnings faster than market expectations over time. The portfolio is constructed to minimize investment style
risk. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,%220184E10831H As at 31 October 2018

DNEHEE 00000

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ERERRER—EREARBARRIN EHEH

BIEHBUT ~ EBEIREE R A R RITHES AR

- JEE RS [0 8.94% B Australia

RS - DIBRRMERER - 9.94% 8 China
llﬁEEﬁzE'E—Iﬁfﬁﬂfﬁﬁﬁfj{*—lﬂ%ﬁﬁiﬁﬁgﬁE'\J W 29.16% B3 Hong Kong
an?ggﬁ °© .
T KL ) ital th by ori L M 15.51% R3%8 Korea

o seek long term capital growth by primarily )
investing in a portfolio of bonds in the Asia-Pacific : 4'78f ﬁﬁfﬁ N.ew Zealand
region (excluding Japan), issued by, amongst 11.87% X0 Singapore
others, government, supranational organizations I 9.31% % Thailand
and corporates. B 6.50% EAhEZR Other Countries
This fund is a feeder fund investing solely in an W 3.99% BR&KEM Cash and Others

approved pooled investment fund.

H &353R | FUND PERFORMANCE

EEEH | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
pAvAsEY : 23/09/2011 —& =& EE & HuES EHFES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BUEERE © HK$104.9238TT RFE[EER Cumulative Return (%)

Net Asset Value Per Unit E& Fund 144 353 1.32 N/ATSEA 492 -3.50
. . T 3] 3 A

ﬁﬁ%i{iﬁﬁi}onl * HK$932.18787C T gm0 | 230 045 026 NATER 057 216

BEAmEtE s 0.77%" FEALER Annualized Return (%)

Fund Expen_se Ratio 2 Fun{i X -1.46 0 116 0.26 N/ATSEA 0.68 -

ﬁﬁ%@ﬁfﬁatoﬂ §4.62% ﬁfigﬁfﬁﬁnmm(%l‘ 230 -022 005 N/ATEA 0.08 -

ESIERIE D EXEES —TK B[R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor Bond Fund — Asia-Pacific £2% Fund 7.97 -0.27 -2.57 252 -5.15 -

SR AEEI SR N
Dollar Cost Averaging Return (%)* | 2.63 -3.67  -1.13  -0.25  -2.02 -

P # # ¢
+XHEEB* | TOP TEN HOLDINGS #HF20182E9F30H As at 30 September 2018 Hip . AEAHARAEEE (FERRBAEAELHY
GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE

% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

SINGAPORE GOVERNMENT 2.00% 01/07/2020 5.79% of AIA MPF - Prime Value Choice) for this Fund have been

THAILAND GOVERNMENT 2.125% 17/12/2026 4.99% partially waived during the year. Waiver of management fees

HSBC 2.40% 02/10/2018 4.60% of this Fund during the said year is temporary. It is not one of

HK GOVERNMENT BOND 1.10% 17/01/2023 3.26% the product features and does not imply waiver of management

AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 3.26% feesin fulure years.

SINGAPORE GOVERNMENT 3.375% 01/09/2033 3.06%

KOREA TREASU N02712 2.375% 10/12/2027 2.49%

NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 2.26%

HK GOVERNMENT BOND 2.46% 04/08/2021 2.11%

HK EXCHANGE FUND 1.49% 22/02/2028 2.01%

HEE{E1PHRE | FUND MANAGER'S REPORT

10R EEEENEEEES - REERHOFE - FEE=FERENEEBEMEE5% - FARBATEMNEBRETERES - AR
Bt R R RFEZERNIFE - HIHEEMMETRISHISEFHR  MSRENBERGTENEY - ARESRZRR  TRARBEEER
MNERRERS - BENMEENE - RFIESHRRIZERE -

In October, the US Treasury yield curve increased along the curve. In China, the 3Q GDP moderated to 6.5%, mainly driven by infrastructure
investment deceleration and export softness. Most of the Asian currencies weakened against USD over the month. CNH and CNY depreciation
pressures continued. We remain defensive in our Asian FX exposure and are diversified across the rest of Asian FX. While CNY has dampened
sentiment in Asia FX due to trade tension, we would consider adding some Asian FX exposures on a tactical basis given valuations have
been improving.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EEIRERN

FRii% £ B ~ SRR E K AR
BATAVETSESATAMRIAS - ERWARER

IBEPSRRPEERR

RS E IR AN AR EERE RSN

k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEEA

Fund Risk Indicator &
=Stk

Fund Descriptor

H&&# | FUND FACTS
JoAvA=]-ii 1 01/12/2007

! HK$115.07:87T
* HK$1,502.833 7T
1 0.98%

1 4.00%

| RS — B
Bond Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

WITREASURY SEC. WIT 2.75% 15/02/2028
US TREASURY N/B T 6.50% 15/11/2026
BTPS BTPS 3.75% 01/05/2021

US TREASURY N/B T 1.875% 31/08/2024
WITREASURY SEC. WIT 2.75% 30/04/2025
US TREASURY N/B T 2.25% 31/12/2024
US TREASURY N/B T 1.375% 30/06/2023
FRANCE O.AT. FRTR 4.50% 25/04/2041
US TREASURY N/B T 2.50% 15/05/2024
US TREASURY N/B T 2.125% 29/02/2024

HEE{E1PHRE | FUND MANAGER'S REPORT

PEBZE - BATREEMRBIMEEHIEET S E RIS - B

Europe and Japan.

=8/ | AIA MPF - PRIME VALUE CHOICE

#ZE2018510H31H As at 31 October 2

000,010

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

BEES% | ASSET ALLOCATION

M 9.86% % Britain

W 30.04% EXE#EEEE European Monetary Union

9.05% 7 Japan

M 43.51% 3B United States
B 5.33% EAhEZR Other Countries
B 2.21% B4 KEAM Cash and Others

H &353R | FUND PERFORMANCE

(BEFEHEESE - LUBTTEHET NAV to NAV,

in HK Dollars?)

- =£ &
1Year  3Years 5Years

+E HIES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£& Fund -3.71 259 440 2249 1507 -4.84
R A EIR N
Dollar Cost Averaging Return (%) | -3.38  -1.87 -1.91 -0.57 0.60 -3.11
FE{LEIR A ized Return (%)
£% Fund -3.71 086  -089 205  1.29 -
YIRE AL EIER R
Dollar Cost Averaging Return (%)* | -3.38  -0.63 -0.39 -0.06 0.05 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 6.62 1.95 -5.46  -0.79  -3.19 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 2.62 -2.62 -1.48 -2.67 -0.09 -

#HZ2018E9H30H As at 30 September 2018

HEEFEESLE
% of NAV
5.49%
422%
387%
331%
3.07%
2.70%
2.62%
2.60%
2.47%
2.43%

s

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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EEEERERHBERBNEZBNERTRE
FE MR ERNE B E LR EE FHATRED - REEREFEEFFY  NEARFH RN+ FHRHTME
BRI RFHES - EENEMNRBALERE -

The US/China trade war, Italian budget and Brexit negotiations should continue to drive risk sentiment in the near term. The team expects
less rate hikes than what the Federal Reserve is predicting per their dot plot, given the team’s view that the US economy could be vulnerable
to weakness stemming from the consumer and negative repercussions from a trade war. The team’s preferred areas of the market were
the belly in the US, the front-end in Canada, 10 year of Australia, and the long-end in Switzerland and the UK. The fund is underweight in




RIpERSER

miEERTFEE 00000

MPF Conservative Fund” BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

W 13.70% #7T{&% Hong Kong Dollar Bonds
W 86.30% HR&REM Cash and Others

H &353R | FUND PERFORMANCE

BNEESE * HK$112.23%7T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
E2ME BB : HK$5,273.83/ 87T —%F =4E hE +E RIES FHNES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
E&BZHEE 1 0.89% FE$R Cumulative Return (%)
Fund Expense Ratio £ Fund 049 071 098 166 1223 047
HmEiEaee 1 0.00% 11z Benchmarl(s 002 003 005 008 88 001
i i a Y9 PY A A IR
;’ggg;;":‘camr T Dollar Cost Averaging Return (%0*| 0.35 051  0.64  1.00  3.86  0.32
E st T Bl — & F—— 5
Fund Descriptor Money Market Fund — et Return][’}
Hong Kong £% Fund 049 024 020 016 0.5 -
1542 Benchmark® 002 001 001 001 060 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.35 0.17 0.13 0.10 0.21 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

E£ Fund 0.1 0.1 0.11 0.16 0.11 -

SEARAEEIR .
Dollar Cost Averaging Return (%)* | 0.05 0.05 0.05 0.09 0.05 -

+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018 S AR S S BB 5 A AT G (8 " ITE
EAEHEAM R, )

% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e."Prescribed Savings Rate”)

DAH SING BANK HKG 2.00% 04/10/2018 2.35%

FUBON BANK HKG 2.15% 04/10/2018 1.72%

SHANGHAI COMMERCIAL BANK HKG 2.10% 04/10/2018 1.72%

DAH SING BANK HKG 1.00% 02/10/2018 1.58%

BANGKOK BANK PUBLIC HKG 2.10% 04/10/2018 1.57%

CHINA DEVELOPMENT BK/HK 0.00% 18/10/2018 1.57%

ICBC/SYDNEY ICBCAS 0.00% 07/12/2018 1.56%

ICBC/SYDNEY ICBCAS 0.00% 03/04/2019 1.55%

BANK OF EAST ASIA HKG 2.00% 10/10/2018 1.42%

BANK OF EAST ASIA HKG 1.60% 16/10/2018 1.41%

HEE{E1PHRE | FUND MANAGER'S REPORT

FEEFAMETRAL - BRRENTITFE - ERLERWTHASFEERS AHEFIRT0RAT - REMEERTH - RTMNARRASREERNR
% BEMSEZER G WEREER » IRMETFMENES - BRiZBREHPATH  SSRESETTE » MEIHTRH
RERBEARIIKT - WRFHMTRMIBEKE -

After quarter end funding demands subsided, the liquidity situation eased. The HKMA Aggregate Balance Closing stayed at HKD 76 billion
for September and liquidity remains at an adequate level. Following the prime rate increase at the end of September, the upward trend
of Hong Kong rates are expected to continue and should underperform to follow the USD rate trajectory. For the time being, the liquidity
situation remains adequate in Hong Kong which will continue to place pressure on the Hong Kong dollar to remain at the weak end of the
peg with periods of fluctuations arising from seasonal demands.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
9



RIpERSER

FENEEEREEE 00000

ChinaHKDynamic Asset Allocation Fund  msis ricrang:

1E& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

E2() TBRENESERTERENERES - I [T 13.60% $84T Banks

BHE y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& Fft 25.26% % 7t{LB1¥% Diversified Financials
ﬁ;%ﬁ&[”] IRENENRE B ERC B SRA% - LUERE B 457% 186 Insurance

HEARIEET - I 3.26% JEAEFNHREE Media and Entertainment
Toachieve lgng-tlerdn_\ capi:algrct);lvthdpo\?;erlltiaghrtough B 11.19% Hi7E Real Estate

anapproved pooled investment fund - Value Partners o, 4 -

Asset Allocation Fund which (i) mainly investsin Hong ! 125; Eg{f Sovere|gnl

Kong and China equities and debt securities, with i ranspf)_rt_atmn

up to 9% of its assets investing in exchange-traded W 6.19% AREX Utilities

funds that track the price of gold, and (i) performs W 15.86% E {1772 Other Sectors

dynamic asset allocation. B 0.10% H£ K HA Cash and Others

Z&E#} | FUND FACTS ££ %3 | FUND PERFORMANCE
Az BER : 04/07/2017 BN EE s

(EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

23 b eom . g — —F =f iE +E  RIES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni * HK$105.33# 7T IYear 3Years 5Years 10Years SinceLaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$520.58/& 7T
Fund Size (million) £ Fund -1.23 N/ATHER NATER NATER 533 -4.30
N R AAEIR"
E2RSExR . ©N/ATE B DollarCustAveraglngRe!urn[%l‘ -4.40 N/ATSER N/AT#EMA N/AT#EA -3.26  -4.56
:;’J;L;‘A";‘fgfa“" AT FE(LEI Annualized Return (%)
2 Rl . ™
Fund Risk Indicator & = £% Fund 123 NATER NATER NATES 399 -
. . N SR A A EIR
=S epitk TP iR AEEES —HER Dollar Cost Averaging Return (%) | -4.40 N/ATSSER N/ATSEM N/ATEA -2.47 _
i o= LSS 3R %5000
Fund Descriptor ﬁi,x%ed Af;:tiigaiﬁﬁ_ﬁ’wcmj [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
China and Hong Kong E& Fund 10.06 N/ATER N/ATEM N/ATEA NATER -
- Maximum equity around SEHRAEEIR .
90% Dollar Cost Averaging Return (%) | -48.33 N/ATSEA N/ATERA N/ATERA N/ATEA -
+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
EEEEAL
% of NAV
VALUEGOLD ETF 630%
HK 5.125% 23/07/2019 5.07%
HKMTGC 1.96% 16/03/2020 447%
KCRC 3.50% 29/04/2019 4.46%
HKMTGC 1.38% 08/02/2019 440%
HKMTGC 5.40% 31/05/2021 380%
GBHK 2.93% 13/01/2020 303%
FE 2247 A% HSBC HOLDINGS PLC 2.82%
HKMTGC 4.525% 02/09/2020 2.82%
% $B1RB% AIAGROUP LTD 2.46%

HEE{E1PHRE | FUND MANAGER'S REPORT

FREEEE RIS - COPERME —FH6.7% TBEE=FM6.5% - PERIFE A AL —RIMEES FIEHEE - SIERFERITH
REMET - AAMGRNE  BERRRESRAMBRELE < LAHERE - MSCIHERBFERNRFESIKE 106 © 1o HHIAH
EMSHRSRROEE  BREAGEMERS

China’s economy moderated in the third quarter, with GDP growth of 6.5%, down from 6.7% in the previous quarter. In its bid to maintain
market confidence, China launched a number of supporting policies, including RRR cuts, additional special deductions of personal income
tax, VAT rebates and other tax reliefs. Valuations continued to trend lower across the region, with major indices such as the MSCI China
Index dropping below 10x PE on a forward basis. An increase in share buybacks across Hong Kong / China shows prices are attractive.

BEHZRIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #E20182E10A31H As at 31 October 2
HEERKEBERKREE 00000
Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

REEREMSISRIBENILE - ; .

o I 14.51% EUMA%EE Europe Equities
ltt_EﬁHg}*HYibﬁ;EE‘JﬁéEEE%% LES&RER > 24.30% FAAEE Hong Kong Equities
jH\,ﬂﬁZIK.iE{E ’ . - B 8.63% HAREEE Japan Equities
To achieve long term capital appreciation through | p B 14.07% ZEHE United States Equities

aprofessionally managed portfolio, invested in two \ s
or more approved pooled investment funds and/ W 10.09% Eﬂ’ﬂﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment I 27.02% EftbfEZ5 Other Bonds
Schemes (“ITCISs”). W 1.38% IR&RHM Cash and Others

The fund attempts to perform dynamicassetallocation
in order to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date —F  ZE  RE  tE  EYES FHES
BMUEEFE T HK$166.66387T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
L4E (B E) © HK$4,223.6387T E% Fund -6.61  9.70  10.83 10580 66.66 -9.82
Fund Size (million) ;ﬁf‘]}éﬁ At gi;‘R %*| -8.51 2.75 4.95 2337 2487 8.42
ollar Cost Averaging Return -0. . . . N -0.
BEEm%tR §1.67%" i
Fund Expense Ratio FEALER A ized Return (%)
g EEREA 1 10.77% % Fund -6.61 313 208 748 5.1 -
Fund Risk Indicator & ﬁfﬁ}gﬁi},ﬁ@iﬁ; %)*| -8.51 0.91 0.97 212 2.19
’ . _ - ollar Cost Averaging Return (%)" | -8. . A . . -
ELEET | GAEEES — B - "
Fund Descriptor BRARZERER 90% JE4E[E1%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Mixed Assets Fund — % Fund 2447 <100 -127 -056  9.33 -
Global - Maximum equity DRAEEER
around 90% Dollar Cost Averaging Return (%)* | 9.97 1.83 -333  -036 426 -
¥ # # &
+X3%¥&IEE* | TOP TEN HOLDINGS #E2018%E9H30H As at 30 September 2018 Ry K EAARS RS (£ R R B
GEESEEAL ZIERPE) CEHR  AELERESEEEZHEE
Srof NAV ﬁﬂ%ﬂ& : m?‘%%ﬁ%;{?ﬁzd—f : ET{;% Efﬁﬁ%@f%ﬁf o
e =+ e management fees (as definead In the Principal Brochure
fif§SHL#ZER% TENCENT HOLDINGS LTD 2.66% of AIA MPF - Prime Value Choice) for this Fund have been
FE 2247 A% HSBC HOLDINGS PLC 2.48% partially waived during the year. Waiver of management fees
E;ﬁﬁ%ﬂ" AIAGROUPLTD 2.30% of this Fund during the said year is temporary. It is not one of
£%4R1T CHINA CONSTRUCTION BANK H 207% the product features and does not imply waiver of management
DAH SING BANK HKG 1.0% 02/10/2018 2.04% fees in future years.
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.86%
$BR4T CHINAMERCHANTS BANK 0.87%
FRELAH{E A% SINOPEC CORP 0.81%

=E T F SAMSUNG ELECTRONICS CO LTD 0.81%
AETRELEIREERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.75%

HEE{E1PHRE | FUND MANAGER'S REPORT
MSCIFﬁﬁlziﬁﬁ?aﬁﬂﬁ WTE&?A?%&? Eaﬁ"%%ﬂﬂ?ﬂi%ﬁ% ’ HDJ:Q&??@Z&EE?E%iﬂﬂ%ﬁlﬁl@;’f‘ﬂ% &Hxﬁﬁﬁﬁa@ﬁ@iﬁﬂ’]ﬁﬁ

?’,‘ E&?E’J"ﬂ%ﬂﬂ)ﬁlﬂﬁ{ﬁ{ﬁ

In October, the MSCI ACWI Index declined by 749 basis points (bps). Amidst the ongoing uncertainties over trade and the gradual switch-back
from unconventional to conventional central bank policy, stock selection is key in generating alpha. The Fund invests in companies that are
each expected to compound earnings faster than market expectations over time. The portfolio is constructed to minimize investment style
risk. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

M EE S 00000

ASia n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BR—EEERERUTRE(BAREEBRING

Rl B WA AR o0 M Austral
RAE R D T .2 RN - B B uatale
MR BRI R MR RS - 1 955 EDF Indonmesia

To provide investors with long-term capital growth 21.11% E5&8 Korea
in US dollar terms through a portfolio consisting

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

N )
primarily of securities of companies based or operating 6'48f’ ﬁ’iﬂi& _Slngapore
principallyin the Asia-Pacific region excluding Japan 14.08% &% Talvx_/an

and Hong Kong. 2.33% %= Thailand

1.82% EAEIZR Other Countries

This fund is a feeder fund investing entirely in an
5.57% 3 & R Efh Cash and Others

approved pooled investment fund.

5%@#—# | FUND FACTS H&RIF | FUND PERFORMANCE
PavA=Ly] © 01/12/2004 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F  =E  HE % FHUES FHES
BUEEFHE : HK$215.0138 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit . TR Cumulative Return (%)
HE24E (EE) * HK$3,855.87:& 7T £& Fund -11.13 1896 091 10423 11501 -13.12
Fund Size (million) R A EIR R
Dollar Cost Averaging Return (%] | -11.40  2.15 4.11 16.01 25.01 -11.36
HEeRZHER 1 1.99% '
Fund Expense Ratio FE{LEIR A d Return (%)
HEaEpiZEs 1 13.64% % Fund -11.13 596 018  7.40 545 -
Fund Risk Indicator PR AAER .
i R Dollar Cost Averaging Return (%) | -11.40  0.71 0.81 1.50 1.62 -
S btk b CREES —TX
Fund Descriptor Equity Fund — Asia-Pacific JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
£%& Fund 30.23 643  -10.05 -259 236 -
SR AR ER N
Dollar Cost Averaging Return (%) |  9.85 3.44 -6.25  -4.12 0.40 -
+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
EEEETAL
9% of NAV
=E T F SAMSUNG ELECTRONICS CO LTD 846%
AETREEE ISR A EPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.91%
CSLABRAR) CSLLTD 323%
BB 3747 52 B AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.02%
WFAFR/A T BHP BILLITON LTD 2.54%
{SE T ¥ 4FR/A R RELIANCE INDUSTRIES 253%
£ JRE @ DBS GROUP HOLDINGS LTD 2.49%
2183842 [E MACQUARIE GROUP LTD 227%
AZE$R4T UNITED OVERSEAS BANK 2.24%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES LTD 2.22%

HEE{E1PHRE | FUND MANAGER'S REPORT

10813 > ZEBIRIRETHRRES - DNRESH - B BT FEZESESRESRREMRR  hRBSRRELRIL « BHRE
BESARENAENAMESSHHE—SIRE - B8  AERTERRUERMERE - MRBREERRHE - BRHISOEERREE
EARERREZORNAEEE - EMRHEUEHRARRENESN - ERRIBRNEREER -

Asian equities suffered a sharp sell-off in October amid global weakness emanating from the US. Negative headlines on deteriorating
US-China trade tensions, a spike in global yields and a resurgent U.S. dollar joined the persistent overhangs of weak China macro data
and liquidity over the month. Korea, Taiwan and Chinese equities dragged the regional performance, while ASEAN and India fared better.
Given the degree of pessimism in the market, if there are no sustained and widespread negative earnings surprises there is considerable
potential for a meaningful bounce in Asian stocks. Monitoring earnings growth remains crucial.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RIpERSER

BN R EE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
E24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

H&EH | FUND FACTS
[pAvASE| 1 01/01/2002

T HK$211.7687T
© HK$1,488.963 87T
*1.96%

©12.62%

CREES — BN

Equity Fund — Europe

+R#H%EIFEH* | TOP TEN HOLDINGS*

TIRI2 R A%HE ROYAL DUTCH SHELL

LEAT NESTLESA
Hi S ZERIEE NOVARTIS AG

T+ 7# CZE ROCHE HOLDING AG
HHERINAS 72 B ALLIANZ SE
BRRB R /AR BRAR GLAXOSMITHKLINE

JEBIEERER1T BNP PARIBAS

AT FER A IHAR REPSOL

F3BREE) I| UPM-KYMMENE

BB 2 55 — 1% 5 B 5£ B LVMH MOET HENNESSY LOUIS VUITTON

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

#ZE2018510H31H As at 31 October 2

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

BEES% | ASSET ALLOCATION

O
|
|
|
O
|
|
|

24.53% ZEEF Britain
13.90% i%E France
11.64% {2 Germany
6.17% PEHEEF Spain
4.26% H# Sweden
15.74% it Switzerland

9.09% 778 The Netherlands

12.54% EAtEIZR Other Countries
2.13% I8 & K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)
£& Fund <1049 4.61 634 8647 11176 -11.91
R A EIR N
Dollar Cost Averaging Return (%)* | -9.51 1.21 1.91 25.42  37.92 -9.23
FEALER A ized Return (%)
£% Fund -10.49 151 124 643 456 -
YIRE AL EIER R
Dollar Cost Averaging Return (%) | -9.51 0.40 0.38 2.29 1.93 -
[ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 27.63  -5.38 2.04 -5.55  28.94 -
SR AEEI SR N
Dollar Cost Averaging Return (%]* | 9.83 1.01 -1.53 -6.46 14.27 -

g b

% of NAV
4.02%
3.76%
3.48%
331%
2.58%
2.43%
1.96%
1.80%
1.73%
1.70%

#HZ2018E9H30H As at 30 September 2018

10813 Eim A B MR T RE5.3% @ (BERRERR EAIRMA M RIES - BEONSSE X RBRIERATRRE R R SGE M T E TR
SEIADEFRERE  KEXFETY  HEEEOOLNSEKTERE - BHERMISKT - GEEEHRE - BRI SFBTEe
A ERERIERT2.0% - AFEEOCBIIBISTHESRHREEATE - MR THEGAERASHRREAER AHEER -

In October, the European market finished 5.3% lower in local currency, though it actually fared modestly better than the World Index. In
Europe a lot of the slowdown in manufacturing appears to have been auto manufacturers reducing inventories and production ahead of the
new emissions test. Unemployment continued to fall and consumer confidence is at elevated levels, though off its recent bests. Despite the
recent slowdown in growth we still expect Euro zone GDP to rise by around 2.0% this year. We feel confident that higher earnings can propel
equity markets higher into the end of this year, and that the balance of political risks will subside in the next six months.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

BARREES 00000

Ja pa n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BT RIRENLU AR LR EBTRERAN

AR BRI AEERERS  AREEIE 9.30% EAHH Basic Materials
HRIAEAILE - 22.29% 78 & Consumer Goods
ItEEABRETREEERERSNHEES - 3.15% JHERRF% Consumer Services
To provide investors with long-term capital growth 24.09% éﬁ!ilnanuals

through the underlying approved pooled investment 4.72% fiERREIE Health Care

fund which consists primarily of securities of 26.02% T % Industrials

companies based or operating principallyin Japan. 1.11% BHR KRR Oil and Gas
This fund is a feeder fund investing solely in an 3.95% FH#% Technology

approved pooled investment fund. 2.60% B, Telecommunications

2.77% B & K EAth Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : ST —F =fF hE THE  RIES FYES
B HEHE HK$167.547 7 1Year  3Years 5Years 10Years SinteLaunvch YTD

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

EENEEEE =

Net Asset Value Per Unit T m %)
o — A umulative Return
HLMME (E8) © HK$662.40383T = -
Fund Size (million) £ Fund . -7.78  12.61 12.28  63.79  67.54 -11.74
. PR A EIR
BERxHEE 1 1.97% DollarCost Averaging Return (%4 [ -10.43 ~ 3.50  8.80  29.95 28.70 -10.25
Fund Expense Ratio
HeERiESRA © 12.40% FE(EER A ized Return (%)
22N Al . . (]
Fund Risk Indicator 4 £% Fund X =778 404 234 506 3.1 .
h . TR AE IR

BRI P EEEE - BX Dollar Cost Averaging Return (4)*| -10.43 115 1.70  2.65  1.51 -
Fund Descriptor Equity Fund — Japan

JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Z& Fund 31.00 -273 955 -10.17 33.01 -

SRLAEER N

Dollar Cost Averaging Return (%]* | 14.04 0.66 0.46 -2.09 11.93 -

+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
——
% of NAV

28[58 /A7) TOYOTAMOTOR CORP 5.77%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 472%
i AT F %A% G R A B RECRUIT HOLDINGS 391%
=ZMEHKX it MITSUBISHI CORP 3.80%
= H{ER 2 FEE /AT SUMITOMO MITSUI FINANCIAL GROUP INC 3.67%
2 SONY CORP 341%
1EF KAO CORP 334%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 320%
FFRHT KEYENCE 3.02%
$47K758 SUZUKIMOTOR 2.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

108 - BAR™ (RRE—mHEH) UBEETE.4% - BARMEXEAMRESTAERL FRAERNE - MAEETSRE > A
BFHFRIMEERT RDATRROER - BAAREEEEY  BHMIBHSREBEADNEFARZTEEREN - ERBRRRNERA
&P - BEE AR BARE RS R A RSB 2%H) B FKTE -

In October, the Japanese market (TOPIX Index) declined 9.4% in JPY terms. The Japanese equity market has not been immune to the
significant recent pick up in volatility seen in the US. Whilst we have experienced market volatility, we maintain our view that the outlook
for the global economy remains solid. Japanese companies have been going through reporting season, which afford us an opportunity to
assess what is happening on the ground with company fundamentals. The biggest risk remains a return to a deflationary environment, but
a more likely scenario is a mildly positive inflation figure below the government’s 2% target.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

APEKERSE 00000

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

W 51.20% HE] China
W 23.22% & Hong Kong
22.08% & Taiwan
[ 3.50% & KEA Cash and Others

be listed on a stock exchange in Hong Kong and H4 3K | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E :ﬁﬁ 5§$ 10-'\-{E Sﬁﬁngh E@%%
PN FUND FACTS ear ears ears fears  Since Launc!
EEEH | RFE[EER Cumulative Return (%)
fsm Elhﬁg . * 01/12/2004 £ Fund 12.65 943 366 7925 9477 -15.42
aunch Uate TR AEER .
BB SE T HK$194.778TT Dollar Cost Averaging Return (%] | -13.78  0.84 0.26 10.33  17.50 -13.62
Net Asset Value Per Unit EELEE A ized Return (%)
4 o= : ST
Fg‘%"*gfﬁ (F%.' ;o HK$6,533.6077T £ Fund 1265 305 072 601 491 -
und Size (million AR E X
HEEBS R 1 1.97% Dollar Cost Averaging Return (%) | -13.78 ~ 0.28 0.05 0.99 1.17 -
Fund Expense Ratio [E4EE3R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
R mfRiRa F15.62% & Fund 3523 232 1133 079 1272 -
Fund Risk Indicator & SR AR EE
AR D BRERS — AhEHE Dollar Cost Averaging Return (%)* | 12.53 2.04 -9.41 0.48 8.13 -
Fund Descriptor Equity Fund — Greater
China Region
+X¥ZIER* | TOP TEN HOLDINGS* #HZE201829H30H As at 30 September 2018
e "
% of NAV
BHETAREERRELERYHBRRZA R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  9.11%
[T #22A% TENCENT HOLDINGS LTD 7.34%
[E 2247 A% HSBC HOLDINGS PLC 6.66%
% $B1RB% AIAGROUP LTD 4.88%
F2E%$#R4T CHINA CONSTRUCTION BANK H 3.69%
DAH SING BANK HKG 1.00% 02/10/2018 3.50%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 2.84%
FREIF5E) CHINAMOBILE LTD 2.70%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 2.49%
FhEERFK EE 5 ZHUZHOU CRRC TIMES ELECTRIC CO LTD 1.91%

HEE{E1PHRE | FUND MANAGER'S REPORT

EFHEFIRBY 0 SRRREERRA SRS IRIREN AN - MABRR T ERARS B RIg5|I TR < RFIER
HEx:  SEREEZEERTHETHNE  TEERNE TY - A BB TANRER BB TR ARNEBEERIESIMER T
¥ o BERBAEEHESTE - M ETRREIRETTAS B RPERR  EREPRENE  BRRERREEOEEEHE -

Q3 results came in mixed, with financials and energy delivering in-line to better-than-expected results, while consumer and industrials
reported more earnings and guidance misses. Hong Kong equities traded lower, led by Macau gaming on lackluster results and Hong Kong
developers on falling home prices and transactions. The Taiwan market also dropped, driven by weak results and guidance from companies
in technology and cyclicals. Despite the negative news flow, volatility and USD strength in the near term, we maintain a long-term view and
remain focused on structural opportunities in the consumer, technology, and healthcare sectors.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

SRl BRI ANE  MZ AR EE I 5.17% M Consumer Goods
EREEDSR / SRR T RRENEEE W 3.51% KEBRFF Consumer Services
L LIEEAAM T S TR 2 AR W 51.52% 4 Financials

1THRE S - REBERIVEIERIR Ae Bk o B 834% T Industrials

Trc: prt)\éid(-.\l long term caé)ital. fpdp_reciattion tl:l;ough B 6.86% RiHRARIAR Ol and Gas

the underlying approved pooled investment funds o, %l

and/or approsed ITCISs which invest primarily in : ;;1;’ ﬁ:ﬁ ielchnology -
securities of companies either listed, based or <170 =ar e ecor_n_n_1un|cat|ons
operating principallyin Hong Kong. Implementation W 538% ARMEX Utilities

of the investment policy is considered to be of high B 3.55% EAh{T¥ Other Sectors
inherent risk. 4.65% B & K EAth Cash and Others

H &353R | FUND PERFORMANCE

EE£E# | FUND FACTS
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
jpAvASE-t] : 01/01/2002

—F =fF HEF 15 RIES FYES
La: n%h;.at{eg $ s 1Year  3Years 5Years 10Years Since Launvch YTD7
BAEES * HK$301.7087T CTRGEER 7
Net Asset Value Per Unit iiﬁfﬁd umulative Return (%)
%ﬁﬁ"&_{ﬁ [ﬁjﬁ! © HK$5,641.785 7T smg;;jaijf@ﬁ;‘ -11.05  6.76 1.35 73.74  201.70 -15.45
Fund Size (million) Dollar Cost Averaging Return (%)* | -13.90  0.95  -0.29 837  50.56 -13.82
HERsILE S 1.97% FEILE Annualized Return (%)
Fund Expense Ratio oS
= Fund - -
Eﬁ]ﬁwﬁ E—ELEE_A : 16.52% tgﬁgl;«‘iggﬁ‘ 11.05  2.21 0.27 5.68 6.78
Fund Risk Indicator 4 Dollar Cost Averaging Return (%1% | -13.90 032 -0.06  0.81  2.46 -
- . 3
Eﬁiﬁﬁ?&aﬂlﬁ . Hﬁggﬁ — & [ 4E[2]%R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
Fund Descriptor Equity Fund — Hong Kong
E& Fund 35.44  -4.76  -10.75 0.14 11.38 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | 13.66 1.95 -9.13 1.21 7.66 -

+X®EIEE* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
% of NAV
FEW47A% HSBC HOLDINGS PLC 836%
[T 4%R% TENCENT HOLDINGS LTD 7.33%
R B1RM AIAGROUP LTD 687%
#25%3R1T CHINA CONSTRUCTION BANK H 5.50%
DAH SING BANK HKG 1.00% 02/10/2018 5.48%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 393%
5 &) CHINA MOBILE LTD 3.72%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 347%
FREI$R4T BANK OF CHINALTD H 215%
&332 5 A HONG KONG EXCHANGES & CLEARING LTD 2.02%

HEE{E1PHRE | FUND MANAGER'S REPORT

AHEEBRRPHAEAREGFIESMERH A - MENBRK « R RIFLBHBRERXE - E=FXERTEERNEZ AMb
% RARAESHRESRE  #MANNERREERLY  WERTGE09FNRERE - HPISHBEHEHETRENTIRRE
TRIERERS ABERIHEAEERSENAREMES -

Utility and Chinese telcos outperformed for their defensiveness while IT, Internet and consumer discretionary underperformed. There
should be more earnings forecast revisions after 3Q results and latest outlook from management, which should help resetting investors’
expectations and reassess the investment scenarios in 2019. We are taking the opportunity to strength our positions on names with better
earnings visibility amid uncertain market environment and more reasonable valuations after broad-based sell-off.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
16



RIpERSER

It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

% EB4Z | INVESTMENT OBJECTIVES

#E5 75 | ASSET ALLOCATION
BT ERENERA T Z DA EE £ I 14.19% S4B Consumer Discretionary

BES JIRMEREANE - 8.57% E4 A Consumer Staples
HELTBHIERS  RRER—BREESER W 5.83% GEIR Energy
BED 15.25% &M@t Financials
12.90% fi2EFEIR Health Care
8.65% T % Industrials
28.14% B&HAHY Information Technology
4.28% ¥} Materials
1.43% HiEE Real Estate
0.05% EEFTUBRF% Telecommunication Services
1.03% AR Utilities
-0.32% B K E A Cash and Others

H &353R | FUND PERFORMANCE

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

[(AEEENEEN

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BUEEFE : HK$228.51387T = o a0 D S
. = = s
NetAs:etValue Per Unit 1Year  3Years 5Years 10 Years SinceLaun_’ch YTD7
& - 32 -
BEERE (A5 T HK$2,464.9087T RIBEIE Cumulative Return (%)
Fund Size (million) Poe
Fund
ESMZLE  : 1.93% mtgssal;:xmﬁ‘ 511 2936 5119 19489 12851 0.60
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -1.62 1450  22.52  76.56 103.11 -2.17
A2 EFIEEEA 1 10.41% " — 5
Fund Risk Indicator 4 z:k@iﬁ Bt
s Fund -
RSB | REES — thestle;«‘i@iﬁ‘ 5.11 896 862 1142 503
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | -1.62  4.62 4.4 5.85 4.30 -
merica
JBLE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E£ Fund 21.01 874 -235 1111 3135 -
ORISR N
Dollar Cost Averaging Return (%] | 9.35 6.91 -1.24 5.19 12.90 -
+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
——
% of NAV
BAS /AT APPLE INC 4.94%
4R MICROSOFT CORP 251%
FEHRA3E$R4T JPMORGAN CHASE & CO 247%
75 E#4/A 7 AMAZON.COM INC 2.29%
1T BANK OF AMERICA CORP 2.05%
VISABIRE AR VISA INC CLASS A 2.04%
Hh& {2 £ B UNITEDHEALTH GROUP 2.00%
SPDR {Z X 500ETF{S5E 5 & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 1.98%
15T HOME DEPOT INC 1.92%
E#BE CHEVRON CORP 1.91%

HEE{E1PHRE | FUND MANAGER'S REPORT

HERTISHEZNERFE M DLFRRETHFIRBEE - RERAAKETE - AXEESHENNEFENATATSH—AE
I8 - BTSN ANYTY  HHRRRERIFVTHERE - EHTHBRRSENENS  MHRRELTSHSERIGE - LR
BEEI2ABENS  BEBEREESEFRE L SIEMT

Equities pulled back significantly during October as continued trade concerns prevailed in the markets, along with a pull-back in technology
names that have been some of the top market performers over recent years. The back and forth between the US and China on trade has
continuously beena concern for markets this year. The pain of October was felt throughout the broad market but specifically within the energy
and consumer discretionary sectors. With trade uncertainty looming over markets and the Fed unlikely to maintain accommodative policy
given the likelihood of another rate hike in December, there seems to be a few headwinds for US equities as we come into the end of the year.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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#“EBERAKEE 00000

Green Fund FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TULIRE - BREERURIEAEE  HEMA B 2.97% J Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 6.50% 2B Britain
RAARRBSRRIRA - LERSAVSE@EMER LT B 3.46% IEK Canada
AHEAERR BB P RBRE - B 352% B France
RS BEZRES  RRER—IAREESER B 3.29% £2E Germany
AR B 9.17% BHA Japan

To provide investors with long-term capital B 2.13% B+ Switzerland

appreciation through well diversified investments B 60.89% 2 United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 7.47% HABER Other Countries
(2) financial performance expectations, with a view W 0.60% FR&REA: Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an &% | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE 15  RIES FHES

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YTD
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E& Fund -2.43  16.07 2710 126.71 58.79  -5.45
Launch Date
oa /s - . e — #81% Benchmark* 1.65 2712 4053 16289 98.05 -2.03
B EEFE © HK$158.793#& 7T PR A ER" N
Net Asset Value Per Unit Dollar Cost Averaging Return (%" | -5.74  7.06 1137 4533 4634 -594
ATRE (EE) * HK$1,817.6837T SFELER Annualized Return (%)
Fund Size (million) Z$ Fund -2.43 509 491 853 374 -
ERHZER 1 1.63%" #&1% Benchmark® 165 831 704 1014 558 -
Fund Expense Ratio TR AEEIR N
BOT—. i ) Dollar Cost Averaging Return (%)" | -5.74 2.30 2.18 3.81 3.07 -
H BB L, 1072% [EE[E13R Calendar Year Return(’%) 2017 2016 2015 2014 2013 -
Fund Risk Indicator
ESYERISG D BEEES — EH #¢ Fund . 2238  2.08 -1.35 4.80 28.03 -
i o PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | 9.35 3.59 -1.71 1.77 12.00 -
P # # .
+XHEEB* | TOP TEN HOLDINGS #HF20182E9F30H As at 30 September 2018 R AR TN
m H MSCI World Index
% of NAV "ER §§§¥)Bﬁ§ﬁ‘é‘i§§ (EHREHEEREE
= = ZEZMAE) CEMR AERFRNELERBIHEE
BRI APPLEINC 252% HEtE - T RERE— AR GBS -
EE‘QHEEL‘E AUTOMATIC DATA PROCESSING INC 1.69% The management fees (as defined in the Principal Brochure
= [E#R1T BANK OF AMERICA CORP 1.63% of AIA MPF - Prime Value Choice) for this Fund have been
4% MICROSOFT CORP 1.53% partially waived during the year. Waiver of management fees
SBE /AT THE BOEING COMPANY 153% of this Fund during the said year is temporary. It is not one of
= the product features and does not imply waiver of management
aﬁffEﬁEthggg:OMpANY 1'2{2‘:;“ fees in future years.
L%
3I£E[] 31 GROUP PLC 1.43%
SfBEZES B RR/AR) ABBVIEINC 139%
E{#BE CHEVRON CORP 1.39%

HEE{E1PHRE | FUND MANAGER'S REPORT

10BIREHD TRET.52% » BHMSCIERIRIEHI0.35% (LUBTTAT « TREER) - IFDHERARRIESEREEIEE - EREEEENY
FAOERRBIERRIR - BRIAZALLAmazon.comBAES Corporation/aHiRRIBHET » MNewfieldFIFlex{ERIZEES -

In October, the portfolio lost 7.52% and underperformed the MSCI World Index by 0.35% (in HKD term, net of fees). Strong stock picking
in Consumer Discretionary and Utilities were the main contributors to the performance. However, selection of Health Care and Materials
dragged the return over the month. At stock level, Amazon.com and AES Corporation were the top gainers while Newfield Exploration and
Flex contributed negatively.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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K PoafE £ 2:%51El | AIA MPF - PRIME VALUE CHOICE #,%220184E10831H As at 31 October 2018

ReEEE 0/6/0/0/6

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5
B B4E | INVESTMENT OBJECTIVES &E5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

I 95.58% #7T{&Z% Hong Kong Dollar Bonds
M 4.49% E5T{&% United States Dollar Bonds
[} -0.07% }& RE M Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . gt — —F =fF BEF T&E  HIES FHES
§ﬁ£E [ﬁ';’.] ) HK$9'105'52’§7T‘ 1 Year 3Years 5Years 10Years SinceLaun_’ch YTD_’
Fund Size (million) -
P ©162% S7&[E13R Cumulative Return (%)
Fund’Expen; Ratioc ° £% Fund 015 048 152 11.72 3438 0.2
e . 4% Benchmark® 0.02 0.03 0.05 0.08 8.85 0.01
eSS : 0.00% FIH AR R R
Fund Risk Indicator & Dollar Cost Averaging Return (%]* | 0.07 0.22 0.52 2.92 11.39 0.06
HE SR D {REBEES FEALER A ized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 0.15 0.16 0.30 1.1 1.66 -
1512 Benchmark® 002 001 001 001 060 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.07 0.10 0.29 0.60 -
[EE[S13R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 0.15 0.15 0.47 0.51 0.78 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.20 0.23 0.31 -
3 # # -
+AREIEE* | TOP TEN HOLDINGS #F20182E9A30H] As at 30 September 2018 s AT IR S A ARG I (B T 175
AR AR, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 1.00% 02/10/2018 3.82%
ABS FINANCE LTD 2.457% 25/09/2024 191% Z5FAI% Annual Rate
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.65% 2017 2016 2015 2014 2013
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.64% 0.15% 0.15% 0.50% 0.50% 0.54%
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.59% 2 ot . (6 = TE /A
VODAFONE GROUP VOD 2.85% 28/06/2027 151% BRI Source : KIHRRHIRAT)
pany Limited
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.39%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.32%
NORDEA BANK AB NDASS 2.50% 22/01/2019 1.30%
KOREA EXPRESSWAY HIGHWY 3.02% 05/03/2023 1.26%

HEE{E1PHRE | FUND MANAGER'S REPORT

FEEZEMERRAL  FERTEAZRESEE  RERESMHPATS  EEERRPBERRE - ANRAMRERSE - JRPETT
FRGREER - REEXTHIRMNES - AT BAIRENETRH - SRREIRE - FEIHINMRERBERIIKT - WRFHM
FRMBRRE -

During October, seasonal funding demand subsided and HIBOR rates retreated. Liquidity is expected to remain adequate with some volatilities
during seasonal demands. Hong Kong rates are expected to underperform and follow the trajectory of USD rates, given the peg in place
between the two currencies. However, for the time being, given the adequate liquidity, it will place pressure on the Hong Kong dollar, which
will likely remain at the lower end of the peg with periods of fluctuations arising from seasonal funding needs.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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ok olclolole

Growth Portfolio FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

16.08% BUMBXZE Europe Equities
W 29.33% &#RZ Hong Kong Equities
W 12.97% BABRXZE Japan Equities
I 21.80% =BIRE United States Equities
W 11.53% EABA%SR Other Equities
B 6.85% EAhfEZ: Other Bonds
I 1.44% 34 KEAh Cash and Others

HEE&# | FUND FACTS
3z H A © 01/12/2000 %35 | FUND PERFORMANCE
Launch Date m— : -
BTEEEE T HK$231.74357T (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — =5 hE 15 RIES FYES
E44E (HE) * HK$10,710.15:8 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) R7&[E1ER Cumulative Return (%)
EEETHER 1 2.03% E% Fund -7.78 1337 1551 97.21 13174 -11.14
Fund Expense Ratio FORAKER
HeFRiEse :11.28% Dollar Cost Averaging Return (%]* | -9.76 3.87 6.94 26.62 5950 -9.68
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
HSRERIEG D EABERS — B - ££ Fund =778 427 293 703 480 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | -9.76 1.28 1.35 2.39 2.64 -
Global - Maximum equity [ R Calendar Year Return(’%)_ 2017 2016 2015 2014 2013 5

around 90%
E& Fund 29.81 0.07 -2.81 0.45 16.85 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | 11.67 2.28 -4.11 0.48 8.27 -

+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 2.64%
FE W47 A% HSBC HOLDINGS PLC 2.62%
R B1RM AIAGROUP LTD 239%
#25%3R1T CHINA CONSTRUCTION BANK H 2.08%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.83%
DAH SING BANK HKG 1.00% 02/10/2018 1.79%
=E T F SAMSUNG ELECTRONICS CO LTD 1.01%
BAS/AT] APPLE INC 0.94%
AETRELEIREERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.92%
1B3R1T CHINA MERCHANTS BANK CO LTDH 0.83%

HEE{E1PHRE | FUND MANAGER'S REPORT
MSCIFFEEIZ S IEB A W T 74936 F - N ESTPRBRRSE » ML RTESRIFEAPCRBEISREEE - SR AEERRRAR

2« RIFEYEIEMR S| 89S (E -

In October, the MSCI ACWI Index declined by 749 basis points (bps). Amidst the ongoing uncertainties over trade and the gradual switch-back
from unconventional to conventional central bank policy, stock selection is key in generating alpha. The Fund invests in companies that are
each expected to compound earnings faster than market expectations over time. The portfolio is constructed to minimize investment style
risk. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #,Z20182£10831H As at 31 October 2
R4 3l A ~

HEHES 00000

Balanced Portfolio SR Risk Rating": 5 Low (1 » 5 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

AIGER R SBEUEEYERR - &8585
SREERERS - MZAEA I RENMIRRLNE
BOROHEPER R E RS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 10.39% EXMA%ZE Europe Equities
17.20% EAREZ Hong Kong Equities

W 6.14% BABRZE Japan Equities

B 9.99% =BIRE United States Equities

W 7.90% EAtAEE Other Equities

W 44.37% EAhfEZ: Other Bonds

M 4.01% & KEA Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
vt  01/12/2000 e
Launch Date (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
B HEHE * HK$197.147870 —5 =f ®E 1§ HUES FHES
Net Asset Value Per Unit 1Year 3Years 5Years 10Years Sincelaunch  YTD
%ﬁ.‘&@fﬁ [§§] : HK$5,363.85/87T F7T&EEER Cumulative Return (%)
Fund Size [million) 2% Fund 620 605 632 5636 9714 -8.42
E&pTR 1 1.99% 512 Benchmark® 267 548 1349 3650 37.90 1.99
Fund Expense Ratio Dol:?r%%ﬁ%r%ﬁ;et miu| -698 028  1.85 1245 3647 -681
_ \[ I ul =0. . . . of =0.:
EREfpFECs 1 7.19% — -
Fund Risk Indicator 4 FEALEIR Return (%)
e s = £% Fund 620 198 123 457  3.86 -
AR IREEERES — BER- 6
Fund Descriptor SABREIREN 50% ﬁ*jﬁg;;hggé}( 2.67 1.80 2.56 3.16 1.72 -
glliXEdlAsaetfg Fund — Dollar Cost Averaging Return (%4 | -6.98  0.09 037 118 175 -
arguzd'50§nx'mum equity [EE IR Calendar Year Retunl%) 2017 2016 2015 2014 2013 5
£% Fund 1687 034 -236 025  7.83 -

SEARAEEIR .
Dollar Cost Averaging Return (%)* | 6.79 0.48 -2.80  -0.53 4.61 -

+XIHEIEFY | TOP TEN HOLDINGS* #Z201859H30H As at 30 September 2018 - E e AN EERY
HEESEES Hong Kong Composite Consumer Price Index

% of NAV

DAH SING BANK HKG 1.00% 02/10/2018 £4.38%

[#&R4%:B% TENCENT HOLDINGS LTD 1.88%

FE %8172 A% HSBC HOLDINGS PLC 1.72%

R FB{RM AIAGROUP LTD 1.59%

$25%$R4T CHINA CONSTRUCTION BANK H 1.46%

HHEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.31%

WITREASURY SEC. WIT 2.75% 15/02/2028 1.20%

US TREASURY N/B T 6.50% 15/11/2026 0.92%

BTPS BTPS 3.75% 01/05/2021 0.85%

US TREASURY N/B T 1.875% 31/08/2024 0.72%

HEE{E1PHRE | FUND MANAGER'S REPORT
MSCIFFEEIZ S IEB A W T 74936 F - N ESTPRBRRSE » ML RTESRIFEAPCRBEISREEE - SR AEERRRAR

2« RIFEYEIEMR S| 89S (E -

In October, the MSCI ACWI Index declined by 749 basis points (bps). Amidst the ongoing uncertainties over trade and the gradual switch-back
from unconventional to conventional central bank policy, stock selection is key in generating alpha. The Fund invests in companies that are
each expected to compound earnings faster than market expectations over time. The portfolio is constructed to minimize investment style
risk. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RIpERSER

BEEAXHEE
Capital Stable Portfolio

% EB4Z | INVESTMENT OBJECTIVES

HENSIRE

Launch Date
BEERE

Net Asset Value Per Unit
H24E (B8)

Fund Size (million)
A2 EER

Fund Expense Ratio
o EpRERA
Fund Risk Indicator &
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

STHIEHE AR REEBR
N g EimigmERERR - LA EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

T HK$179.22387T
© HK$3,456.27 87T
©1.98%

* 4.80%

P IFREERES —BIR-

BAREHREL 30%
Mixed Assets Fund —

Global - Maximum equity

around 30%

DAH SING BANK HKG 1.00% 02/10/2018

OCBC WING HANG BANK LIMITED 0.25% 02/10/2018
WITREASURY SEC. WIT 2.75% 15/02/2028

US TREASURY N/B T 6.50% 15/11/2026

[#EH %A% TENCENT HOLDINGS LTD

BTPS BTPS 3.75% 01/05/2021

FE E2472% HSBC HOLDINGS PLC

R ¥B{RM AAGROUPLTD

US TREASURY N/B T 1.875% 31/08/2024
KREDIT FUER WIED 2.60% 20/06/2037

HEE{E1PHRE | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

#ZE2018510H31H As at 31 October 2

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

BEES% | ASSET ALLOCATION

H &353R | FUND PERFORMANCE

O
|
|
|
O
|
|

6.29% BUMB%ZE Europe Equities

10.15% & BA%Z Hong Kong Equities

3.73% BABEE Japan Equities

5.94% S=EIA%ZE United States Equities
5.00% FABA%SR Other Equities

5.34% #TT{&E% Hong Kong Dollar Bonds

54.50% EAfth{&% Other Bonds

9.05% & K EAth Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF BEF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7#[E3R Cumulative Return (%)
E& Fund -4.74 3.9 2.86 3822 79.22 -6.29
#5412 Benchmark’ 1.19 1.84 2.20 3.21 2635 028
SR A AR R
Dollar Cost Averaging Return (%)" | -5.03  -0.64 0.38 6.82 25.79  -4.86
FE{LEIR A ized Return (%)
E& Fund -4.74 1.22 0.57 3.29 3.31 -
#5412 Benchmark’ 1.19 0.61 0.44 0.32 1.31 -
PR A ER" R
Dollar Cost Averaging Return (%)" | -5.03 -0.22 0.08 0.66 1.29 -
JE £E[513R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E# Fund 11.15 0.54 -2.21 0.29 2.97 -
SEARAEEIER N
Dollar Cost Averaging Return (%]* | 4.42 -0.61 -2.09  -0.79 2.34 -

% of NAV
7.26%
1.97%
1.57%
1.20%
1.17%
1.10%
1.05%
0.98%
0.94%
0.93%

#HZ2018E9H30H As at 30 September 2018

' — BB BRIFHARIR
1-month Hong Kong Dollar Deposit Rate

MSCIFTBEIZ it FRIs B A A FER749%EF - BB S THREIRRSR - M1 ERITES IFE AR RERICR © SR ABERRRAR

2« RIFEYEIEMR S| 89S (E -

In October, the MSCI ACWI Index declined by 749 basis points (bps). Amidst the ongoing uncertainties over trade and the gradual switch-back
from unconventional to conventional central bank policy, stock selection is key in generating alpha. The Fund invests in companies that are
each expected to compound earnings faster than market expectations over time. The portfolio is constructed to minimize investment style
risk. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,

JFEEEIZEMRAT JF Asset Management Limited
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K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #E20182E10A31H As at 31 October 2
=23 ~
EEERESE 00000

Fid elity GrOWt h Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

18.47% ERMNA%ZE Europe Equities
28.28% EHAXZ Hong Kong Equities
12.44% BARYE Japan Equities
19.43% S=EIA%ZE United States Equities
11.25% HAtAYE Other Equities
4.92% #7Tf&% Hong Kong Dollar Bonds
5.40% EAth{&Z Other Bonds
-0.19% 3£ K EAh Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

[fENEN ENm

Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
iz HEP 1 01/12/2010 —F =fF hE 15 RIES FYES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE 1 HK$133.2138 7T
Net Asset Value Per Unit E& Fund -6.64  12.34 17.20 N/AT#EA 3321 -10.15
ES@(E (HE) ¢ HKS1,16456857 e
i =) . ’ . JT Dollar Cost Averaging Return (%]* | -9.37 3.87 6.99 N/ATSEFR 17.60 -9.38
Fund Size (million)
A ized R %
HARHLIE © 1.86% FEALER eturn (%)
Fund Expense Ratio £% Fund -6.64 395 323 N/ATEA 3.69 -
EemEgEgs D 11.72% FMAEER . )
P22 RR AT . /% Dollar Cost Averaging Return (%)* | -9.37 1.27 1.36 N/ATER  2.07 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2017 2016 2015 2014 2013 -

Fund Descriptor BAREHREL 90% £% Fund 2780 031 -226 117 1681 -
Mixed Assets Fund —
Global - Maximum equity
around 90%

SR AEEI SR R
Dollar Cost Averaging Return (%) | 11.11 2.01 -4.39 0.63 8.10 -

+XHEFEB* | TOP TEN HOLDINGS* #HF20182E9F30H As at 30 September 2018
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 2.77%
FE W47 A% HSBC HOLDINGS PLC 2.69%
R B1RM AIAGROUP LTD 221%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.71%
#25%3R1T CHINA CONSTRUCTION BANK H 1.65%
5 &) CHINA MOBILE LTD 1.37%
TIB 2K 5%H8 438 ROYAL DUTCH SHELL PLCA 0.95%
ALPHABET A 0.92%
FRET;E¥ A5 CNOOC LTD 089%
4R MICROSOFT CORP 089%

HEE{E1PHRE | FUND MANAGER'S REPORT

DRE (AFRIN) BRHETRHTE - XERHEAORY  BiHFE —2—2F A A LURMNGRARIE - mSEREESHPEENS
E— SR - M ESBIEALR R ZNRIENIEE > SHEXE - BNRGETAN TE  RRHEERZREZMN « RIKE
BRI R BB IR - BRSSO RBRE T RIPANE o

Asia Pacific ex Japan equities declined in October. US equities fell in October and registered their worst decline since May 2010. Fears that
the US would implement further tariffs on Chinese imports, coupled with some mega-technology companies missing earnings expectations
weighed on the market. European equities declined in October, reflecting concerns about global trade, a slowdown in global economic growth
and the ongoing Brexit negotiations. Fixed income markets posted mixed returns in October.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

EERTHERES

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Stable Growth Fund

L
X<

% EB4Z | INVESTMENT OBJECTIVES
S REIMIERIR REBRMEER - GIanRER

EHZHE - MEFRZZTRERS -

MSEIZAMIE ZTTLIRE (HATHARESS)

DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset

type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility

of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

H&&H | FUND FACTS
JpAvA=] i

© 01/12/2010

* HK$126.7187T
© HK$1,300.36787T
© 1.65%"
©7.19%

P IFREERES —BIR-

BAREREX 50%
Mixed Assets Fund —

Global - Maximum equity

around 50%

GERMANY SER 1780.00% 13/10/2023

USTN 2.875% 15/08/2028
USTN 2.75% 31/05/2023

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS

USTN 2.75% 31/07/2023

[T 322 A% TENCENT HOLDINGS LIMITED
[E E2472% HSBC HOLDINGS PLC

USTN 3.125% 15/05/2048

GERMANY SER 167 1.00% 12/10/2018
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION

H &353R | FUND PERFORMANCE

#ZE2018510H31H As at 31 October 2

0/0/0/0/0

EBRHER* Risk Rating®: {& Low (1) » & High (5)

Il 10.33% ERIMAZER Europe Equities
15.26% & BR%Z Hong Kong Equities

I 6.85% HARLE Japan Equities

I 11.08% =BIBZE United States Equities

W 5.96% HAB%ER Other Equities

I 8.98% #JTf&E% Hong Kong Dollar Bonds
W 41.70% EAth{E2 Other Bonds
[ -0.16% JR& R HE A Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£% Fund -4.40 9.1 13.00 N/ATEA 26.71  -6.93
R A EIR N
Dollar Cost Averaging Return (%)* | -6.26 1.99 475 N/ATSER 11.81  -6.24
FE{LEIR A ized Return (%)
E% Fund -4.40 2.95 2.47 N/AT@#EHA 3.03 -
PO REAAEISR N N
Dollar Cost Averaging Return (%)* | -6.26 0.66 0.93 N/AT@EA 1.42 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 17.78 1.45 -1.86 2.18 8.26 -
SR AEEI SR R
Dollar Cost Averaging Return (%]* | 7.19 -0.03 -2.73 0.36 4.52 -

#HZ2018E9H30H As at 30 September 2018

(SEEFHEEAT
% of NAV
4.43%
4.26%
2.75%
2.14%
1.66%
153%
150%
138%
133%
1.28%

"ER ) ABRSHHRSERR (ERRLIEESEEND
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - TR REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

DRE (AFRIN) BRHETRHTE - XERHEAORY  BiHFE —2—2F A A LURMNGRARIE - mSEREESHPEENS
E— SR - M ESBIEALR R ZNRIENIEE > SHEXE - BNRGETAN TE  RRHEERZREZMN « RIKE
BRI R BB IR - BRSSO RBRE T RIPANE o

Asia Pacific ex Japan equities declined in October. US equities fell in October and registered their worst decline since May 2010. Fears that
the US would implement further tariffs on Chinese imports, coupled with some mega-technology companies missing earnings expectations
weighed on the market. European equities declined in October, reflecting concerns about global trade, a slowdown in global economic growth
and the ongoing Brexit negotiations. Fixed income markets posted mixed returns in October.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BEREESEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

BS R AR IE EIER R SRR B I D IRBI RV EE - il

MEHFRERE  ASREETRERE -

HSEZAMEZTEIRE (IERTHARESHE) L

RIEREAEBI PR AR -

LEEDBEHZRES  RIREN—TAREESR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

EEE# | FUND FACTS
ML HEA

1 01/12/2010

1 HK$114.3587T
© HK$551.28387T
1 1.84%

* 5.13%

GABERS — BHK-
BAREHREL 30%
Mixed Assets Fund —

Global - Maximum equity

around 30%

GERMANY SER 1780.00% 13/10/2023

USTN 2.875% 15/08/2028
USTN 2.75% 31/05/2023

FEDERAL REPUBLIC OF GERMANY 0.50% 15/02/2028 REGS

USTN 2.75% 31/07/2023
USTN 3.125% 15/05/2048

GERMANY SER 167 1.00% 12/10/2018
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046

USTN 2.00% 30/04/2024

JAPAN SER 120 0.20% 20/09/2019

HEE{E1PHRE | FUND MANAGER'S REPORT

DRE (AFRIN) BRHETRHTE - XERHEAORY  BiHFE —2—2F A A LURMNGRARIE - mSEREESHPEENS
E— SR - M ESBIEALR R ZNRIENIEE > SHEXE - BNRGETAN TE  RRHEERZREZMN « RIKE
BRI R BB IR - BRSSO RBRE T RIPANE o

Asia Pacific ex Japan equities declined in October. US equities fell in October and registered their worst decline since May 2010. Fears that
the US would implement further tariffs on Chinese imports, coupled with some mega-technology companies missing earnings expectations
weighed on the market. European equities declined in October, reflecting concerns about global trade, a slowdown in global economic growth
and the ongoing Brexit negotiations. Fixed income markets posted mixed returns in October.

BEES% | ASSET ALLOCATION

H &353R | FUND PERFORMANCE

|
|
|
|
|
|
O

#ZE2018510H31H As at 31 October 2

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

6.39% BUMB%ZE Europe Equities
8.43% & HBAZ Hong Kong Equities
4.22% BIABEER Japan Equities

7.20% S=EIA%ZE United States Equities

3.49% HAP% SR Other Equities
13.49% #7t{&% Hong Kong Dollar Bonds
57.06% EAfth{&%: Other Bonds
-0.28% 3£ K E At Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
R7&[E1ER Cumulative Return (%)
£% Fund -3.46 5.14 477 N/ATS#ER 1435 -5.34
R AAEIR" N
Dollar Cost Averaging Return (%)* | -4.65 0.57 1.68 N/AT#EA 5.31 -4.58
FE{LEIR A ized Return (%)
% Fund -3.46 168 0.94 N/ATER 171 -
PO REAAEISR N N
Dollar Cost Averaging Return (%)* | -4.45 0.19 0.33 N/ATEFA  0.66 -
JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
E& Fund 12.39 0.66 -3.38 0.85 4.22 -
SR AEEI SR R
Dollar Cost Averaging Return (%) | 5.01 -1.33 -2.62 -0.62 2.66 -

#HZ2018E9H30H As at 30 September 2018

(SEEFHEEAT
% of NAV
6.16%
5.92%
383%
2.98%
231%
193%
185%
1.79%
143%
1.18%

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

LHERES" 00000

Allianz Growth Fund™ FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
SATRRENERRENERMIEEEREES

S EE 2 RAEEREMIR -
tEE D BHERES  RBRER—IAREESR
f=8-%

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

[ 17.54% BRIMAZER Europe Equities
28.66% EHAXZ Hong Kong Equities
W 11.43% BARYZE Japan Equities
W 17.84% AL3<B%ZE North American Equities
W 12.43% HABEER Other Equities
[ 0.10% #Jtf&% Hong Kong Dollar Bonds
B 1.80% EAth{&EZ Other Bonds
I 10.20% IR&RHEM Cash and Others

H&&H | FUND FACTS
[pAvASE| 1 01/09/2005 H £ XI5 | FUND PERFORMANCE

Launch Date

To maximise long-term overall returns by investing
primarily in global equities through the underlying
approved pooled investment fund.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

iyttt F HKS1T275E T £ =F  BE +F  HIES FHES
. = = v
Net As:et Value Per Unit 1Year  3Years 5Years 10Years Since Launvch YTD i
i . S
Eﬁﬁdﬁ [ﬁ%] t HK$919.43# 7T R1&EEER Cumulative Return (%)
Fund Size (million) Poe
Fund - -
HESPB%H® . T 1.94% Ethﬁzl;:tlaﬁ‘ 10.21 7.67 6.29 71.09 7275 13.05
Fund Expense Ratio Dollar Cost Averaging Return (%)* [ -11.07 ~ 1.09  2.17  16.84  19.96 -10.80
A2 EFIEEEA © 12.08% 7 — 5
Fund Risk Indicator & z:{tﬁliﬁ Returnlle)
. . - Fund R -
P D EAEERES — B - " l;«‘i@ia‘ 1021 249 123 552 424
H = -JL 2 =) Z=3
Fund Descriptor BARERILAR) 90% Dollar Cost Averaging Return (% [ -11.07 ~ 0.36 043 157 139 -
Mixed Assets Fund —
Global - Maximum equity JE F [5]4R Calendar Year Return(%) 2017 2016 2015 2014 2013 -
around 90% & Fund 2788 032 -540 -389 1623 -
SR AEEI SR .
Dollar Cost Averaging Return (%] | 10.99 2.53 -5.95 -1.36 10.37 -
¥ # # &
+X3%¥&IEE* | TOP TEN HOLDINGS #E2018%E9H30H As at 30 September 2018 SMMERS « PEEME L BEMET AL A0
(SEEFEEA FNFI5EEHREL - FEFSE B T BRAEMEER -
% of NAV The Allianz Growth Fund, the Allianz Stable Growth Fund
o T oo, and the Allianz Capital Stable Fund will be terminated on 15
HO_NGKONG BK/AMH-FEXTSY, HK 2.90% 02/10/2018 3.49% November 2018. For details, please refer to the fifth addendum
[#&R4%:A% TENCENT HOLDINGS LTD 2.95% of the Principal Brochure of the Scheme.
R FB{RM AIA GROUP LTD 2.76%
Bl HR SR FA DR R PETROCHINACO LTD H 2.30%
FE %8172 A% HSBC HOLDINGS PLC 1.49%
=EEF SAMSUNG ELECTRONICS CO LTD 1.38%
BILTER B IR AGERHAHFR/A E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  1.28%
4% % CHINAMENGNIU DAIRY CO LTD 1.12%
$25%$R4T CHINA CONSTRUCTION BANK H 1.11%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.07%

HEE{E1PHRE | FUND MANAGER'S REPORT

SERRTE10R Bk6.84% » HIRFAILIRARNTE - DREEE=FEREL - SREERFIENTEH - BUNRTHE108E5.51% (LBKTat)
o ftFEREBFIER - BHE2ERR RN E  EMENIGEERTR - HHRERSBNAENE - PERHRREDS - THE
MR TREIE o

US equities retreated -6.84% in October, wiping most of the gains made since the start of the year. In general, the third-quarter earnings
was positive with many companies beating expectations. European equities fell -5.51% (in EUR terms) in October. Despite positive corporate
earnings, fears of the impact of rising tariffs, higher US interest rates and heightened political risks had a negative effect on sentiment.
Asian equity retreated and was impacted by the weak performance of China’s equities.

BERIHIR Source : REHBERAE T RBIRAF Allianz Global Investors Asia Pacific Limited
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RIpERSER

RRERREE"

5t%&) | AIA MPF - PRIME VALUE CHOICE #ZF2018%10831H As at 31 October 2

0/0/0/0/0

Allianz Stable Growth Fund™

% EB4Z | INVESTMENT OBJECTIVES

SOERMRAEEERERS  RENBERER
EEEHMEMZZTRERS - ISREZR
EEREMR -
tEE D BHERES  RBREN—TAREESR
f=8-%

To achieve a stable overall return over the long-
term by investing in a diversified portfolio of global
equities and fixed-interest securities through the
underlying approved pooled investment fund.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE : 01/09/2005

Launch Date

BUEERE T HK$151.39:8 7T
Net Asset Value Per Unit
S1E (BE) * HK$739.56:87T
Fund Size (million)
HEefz®R ©1.94%
Fund Expense Ratio
& EbaRaEs 1 7.14%
Fund Risk Indicator 4
S Rtk b D ImAEERS — IR -

RARERER 50%
Mixed Assets Fund —
Global - Maximum equity
around 50%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

HONGKONG BK/AMH-FEX TSY, HK 2.90% 02/10/2018
[T 4% R% TENCENT HOLDINGS LTD

R B1RM AIAGROUP LTD

HONGKONG BK/AMH-FEX TSY, HK 2.65% 05/10/2018
HHEL AR SR RAY {7 EBR/A 7] PETROCHINACO LTD H
US TREASURY N/B 2.875% 15/11/2046

FRANCE (GOVT OF) (REG S) 1.25% 25/05/2036

US TREASURY N/B 2.50% 15/02/2046

US TREASURY N/B 2.375% 15/05/2027

FE E2472% HSBC HOLDINGS PLC

HEE{E1PHRE | FUND MANAGER'S REPORT

SERRTE10R Bk6.84% » HEREFANLIRAERA TG o EEE=FEREELF »

BEES% | ASSET ALLOCATION

EBRHER* Risk Rating®: {& Low (1) » & High (5)

0 9.72% BRIMAZER Europe Equities
15.93% & BA%Z Hong Kong Equities
B 6.01% BABEE Japan Equities
I 10.12% HL3<B%ZE North American Equities
W 6.71% EABREER Other Equities
B 2.00% /&7tf&% Hong Kong Dollar Bonds
W 39.01% EAth{&2 Other Bonds
I 10.50% 32 KRHA Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

1Year  3Years 5Years

+E HIES FNES
10 Years Sincelaunch ~ YTD

- =& &%

R7&[E1ER Cumulative Return (%)

£& Fund -6.95 493 263 4582 51.39 -8.92
FREAAEE
Dollar CustAveraglng Return(%)*| -7.47  -0.44 0.59 8.66 13.04  -7.25
FE{LEIR A ized Return (%)
£% Fund -6.95 162 052 384  3.20 -

SR A A EIR N
Dollar Cost Averaging Return (%) | -7.47  -0.15 0.12 0.83 0.94 -

[ £F [5]; Calendar Year Return(%)

2017 2016 2015 2014 2013 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

17.04  0.91 -4.05  -2.43 6.63 -
6.67 -0.23  -3.63  -1.52 4.90 -

#HZ2018E9H30H As at 30 September 2018

% of NAV
2.61%
1.62%
1.52%
1.31%
1.27%
1.13%
0.93%
0.93%
0.90%
0.83%

TREERAD  RMIEEIERES RRMIECEAR 2112018
FNAISHERLE - FEASHABZ EZRABMIEE
The Allianz Growth Fund, the Allianz Stable Growth Fund
and the Allianz Capital Stable Fund will be terminated on 15
November 2018. For details, please refer to the fifth addendum
of the Principal Brochure of the Scheme.

SHREERFENTEN - BUMIRTHE108#5.51% (LUBRTTEt )

o fiMELERFIER - AHISERMAR AN E  SEMEMEUAERAR - HHRERSEREETE - PERHRIES - 5%

MR TREIE o

US equities retreated -6.84% in October, wiping most of the gains made since the start of the year. In general, the third-quarter earnings
was positive with many companies beating expectations. European equities fell -5.51% (in EUR terms) in October. Despite positive corporate
earnings, fears of the impact of rising tariffs, higher US interest rates and heightened political risks had a negative effect on sentiment.
Asian equity retreated and was impacted by the weak performance of China’s equities.

BERIHIR Source : REHBERAE T RBIRAF Allianz Global Investors Asia Pacific Limited

27



K 3PoafE £ E:E51E] | AIA MPF - PRIME VALUE CHOICE #E20182E10A31H As at 31 October 2
—F -~ D
RIETEAESE 00000
Allianz Capital Stable Fund™ ISR Risk Ratin': € Low (1 % High 51

% EB4Z | INVESTMENT OBJECTIVES

= BED% | ASSET ALLOCATION
SOERMREEERERS  RENBERERR

EEREEHMAMZ STLRERS - BIREEIRMHE
HERA NG RRIBEEAIBEZIRE -

tEE D BHERES  RBREN—TAREESR
f=8-%

5.91% EXMA%ZE Europe Equities
9.42% FHBREZE Hong Kong Equities
3.81% BABEE Japan Equities
6.12% AL 3<B%ZE North American Equities
4.01% EAhA%Z Other Equities
3.01% #JTf&% Hong Kong Dollar Bonds
52.63% EAth{&%: Other Bonds
15.09% 354 K EAth Cash and Others

To provide investors with capital preservation
combined with steady capital appreciation over the
long-term by investing in a diversified portfolio of
global equities and fixed-interest securities through
the underlying approved pooled investment fund.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&&H | FUND FACTS
i : 01/09/2005

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —& =& EE & HuES EHFES
BAEERE T HK$133.47# 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FFE[EIFR Cumulative Return (%)
S1E (BE) * HK$407.063E 7T E% Fund -5.43 218  -0.28  29.77 3347 -6.88
Fund Size (million) FORAKER
HAeMEYHR T 1.96% DollarCustAveraglng Return (%) 5.58 1.41 0.91 3.84 754 5.37
Fund Expense Ratio FEALER A ized Return (%)
&R 1 5.13% #2% Fund -5.43 072 006 264 222 -
Fund Risk Indicator & YR A EI R .
HASFEI D EAEERS — Bk - Dollar Cost Averaging Return (%] | -5.58 -0.47 -0.18 0.38 0.55 -
Fund Descriptor BRARERER 30% JBEEI4R Calendar Year Return(%) 2017 2016 2015 2014 2013 5
Mixed Assets Fund — Z& Fund 171 020 -359 148 256 -
Global - Maximum equity SR AR
around 30% Dollar Cost Averaging Return (%)* | 4.53  -1.73  -2.72  -1.40  2.59 -
+XIHEIEFY | TOP TEN HOLDINGS* #Z201859H30H As at 30 September 2018 SMEERS « FHETHERS B EAARAER01
EEESEEAL F11FI5AERIL - F#EASHA S T ZRBBMIEE -
% of NAV The Allianz Growth Fund, the Allianz Stable Growth Fund
o and the Allianz Capital Stable Fund will be terminated on 15
HONGKONG BK/AMH-FEXTSY, HK 2.90% 02/10/2018 3.08% November 2018. For details, please refer to the fifth addendum
US TREASURY N/B 2.875% 15/11/2046 1.56% of the Principal Brochure of the Scheme.
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2036 1.27%
US TREASURY N/B 2.50% 15/02/2046 1.27%
US TREASURY N/B 2.375% 15/05/2027 1.26%
HONGKONG BK/AMH-FEX TSY, HK 2.65% 05/10/2018 1.15%
FRANCE (GOVT OF) (REG S) 1.25% 25/05/2034 1.00%
[#&R4%:B% TENCENT HOLDINGS LTD 0.99%
R FB{RM AIAGROUP LTD 0.95%
UK TREASURY 4.50% 07/09/2034 0.90%
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US equities retreated -6.84% in October, wiping most of the gains made since the start of the year. In general, the third-quarter earnings
was positive with many companies beating expectations. European equities fell -5.51% (in EUR terms) in October. Despite positive corporate
earnings, fears of the impact of rising tariffs, higher US interest rates and heightened political risks had a negative effect on sentiment.
Asian equity retreated and was impacted by the weak performance of China’s equities.

BERIHIR Source : REHBERAE T RBIRAF Allianz Global Investors Asia Pacific Limited
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