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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TRERIR AR o ALt - RERENSB AR ARANEEAG - BRIEEREE « REBESERIGHGES - FRREEEIZE
EERBAE ZFEA3ET IR+ T RMIEE— o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBEEAR « MIIRBERTAREEAN (RBFRBERAR) AEBEME - Bl EVANRETEIFEIAEH
FHEIIERE - BRIRET EEY - BREEREK  (RERERIGMHRGS - B2 ZEEMMAEZEA - X+
+ RKBft$k— o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EFHIREARER - R REEEA RTARERREE RIRMEBHOR - @ RASREIRE RS ( "TTREuRE ., ) i
MR —RE SRR ERTEAN (BEEEAFENNRERR) BEMREMN - EEBIIMBER/HEEAL
MER » I FEERMEAEMEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRERT © RAAEHEEA R EENEE RO - 3518 - MOREE S ReoHEE S AR
THEEMR > Mi%OREE S R65EAES IR AR AT REMEE (BRI EES R TSI RERRS
RIERIKTE) - FFER I E E R BAMRB IR - BEGEIMBR / SEEATHER - TRERIEAARLMEE
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FRRRENEEF RS EMIATREIRE RER - MREBRALER TR - RFIREMIEHIEARN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBIEHINEERE » RAVERR / SR EASTBINVEIS IR EMNTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRER  RrAEEESEANKRERL  FETEANKEEET —EESEMAL - HERBFRERAIFAH o
BERIRAIERKFKRIFAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRPRANAE  AIRE (RFEARBEARESER  AIRETRRENF RGN © HRE
KA FRIG ) D HRIREGATE 218 - RIS - FERTRMPAE LHEDE 3. 32424, © Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
HEEEZEEMAERE - ARRFHEANREEE  F2RIERBE ZMRTCENE - REBHERNEBRE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - 2R BIZ T ERPELLT RS (BEARRERR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

R FPaTREBIRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

RIMREBRAT (THEBRA ) BANREESIIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR S - StEIpk B LA BRI EIFEIHE QB ILIRRE - BRRES L -
E2HETRESHE —FRFHE 2B RAMAREESRIGE - SERELESEH2EEINEERENE
ANERFRIRTREZRMEHBYIEER%RE (R ALAER BEBEARSRGESS) - BIEREDRARAERERHEFEEATE - (B
AN LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - 518 2HEEBASFEH BT ERHE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEVMBEE (8F
11A30H1E) #5RES - AEARERZEMNE ("2EFEK, ) - Z2FHERMEMIMTMERSHEDHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENMERSTFANRITHESFERAR - WESETESEEABER THT
REMEEAS  REFALBETREHEEERRE - ARS2ETERUTIZEELMER[EE -
FEZREESRTESHNNEEEBNMGEEFERE - MANZENER/EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

L EERNEMSERBRAL (1551) BRARDRBEMSEBREESZRE - % TRAREBISFRE
HAIRE - BRIEJ A ERETEHIRIE N EEEHIETE o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




A B2RBELERBEESBI=FRANKRGFIENFEEREE - ERBERARE (BE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEHEERESTE eI EZZZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROVETE ZIEEHANREEEFERERESHUREE - HEREEETHABARZR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAEEASEN - SRESRAETZEANERAMMIVESR s
HEERFHE AEZRAMBENES BEUAERNEEBRZE —EXSHNESERS (BEUEEFE) MEH © 1
IB{EEE BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAKREBENHADBRE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+A®REBEEBRMNB 38 587 B ~ 9B R11BFIEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR  aIFERRIERAR - BREBARFRR (BERR) BRAREMR -

Source: AlA International Limited, unless specified otherwise.

RIastEeEEEEtEl (TETElL ) B ATES T BEN T IVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE - aEEcER  NE ERFURATESRIER - B2EEZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHHMABLEF (1E38) BIRARMEERARLHE=E (BEFELFHRE (BFR) BRAR - RAEREEEREEEFRA
A BiEES (F#) BRAR * JPMorgan Asset Management (Asia Pacific) Limited ~ HAE IS B EEERAR « EMIEEEE
BRARRERESEEEEBRAR ) RENER BKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

BORBREE 0/0/6/0/6

Core Accumulation Fund EIRAER Risk Rating*: & Low (1) 7% High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.04% HBIR%ZE Britain Equities
W 493% BHZARRZE Japan Equities
W 31.80% EEIAYZE United States Equities
W 19.70% EAhB%ZEE Other Equities
B 3.35% jABf&S France Bonds
B 330% A& Japan Bonds
W 16.07% B United States Bonds
B 1359% HAthfE Other Bonds
B 422% RS KEHAh Cash and Others

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

HE&KIR | FUND PERFORMANCE

Launch Date o (BATBEHEAFE * LUBTEEC NAV to NAV, in HK Dollars?)
BUBEFE  HK$1.153987T S =5 w0 mED e
i = = AL
Net Asset Value Per Unit _ 1Year ~ 3Years 5Years 10 Years Since Laur:;h YTD i
EARE (5 8) * HK$2,347.11770 SIS Cumulative Return (%)
Fund Size (million)
e \, . o % Fund 415  N/ATER NATER NATER 1539 1213
o I’Eﬁiﬁi Ratio 0.81% 181 Benchmark' 409 NATER NATER NATER 1615 1234
RLAEEIR
H4mEBiEss T N/ATSE A Dollar Cost Averaging Return (%)* | 4.70  N/ATEM N/ATER NATER 643 3.01
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
B Ltk CRAEERS - B 2 Fund 415 N/ATER N/ATEE N/ATES 589 -
Fund Descriptor BRAMERIRERI65% #51Z Benchmark! 409 N/ATER NATER NATER 617 -
Mixed Assets Fund — FAREAEER" . _ _
Global — Maximum equity Dollar Cost Averaging Return (%)* | 4.70  N/ATS&M N/AT#ER N/ATER 2.52 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
££ Fund -561  9.03 N/ATER NATER NATHER -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.30 409 N/ATER N/ATER NATER -
A # # &
+X#%EIEF" | TOP TEN HOLDINGS #Z201949F 308 As at 30 September 2019 pa ¢ OB HMAEREN (EEHEE) +
(EESEEA 37%EMARRSHREMRIEY GBI ) + 3%RIATE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
. Reference Portfolio: 60% FTSE MPF All-World Index (HKD
{#% MICROSOFT CORP 140% unhedged total return) + 37% FTSE MPF World Government
FAR/NF] APPLEINC 1.35% Bond Index (HKD hedged total return) +3% cash or money market
5 B5i#R/A &) AMAZON.COM INC 096% instrume;(zpr&;vidmlg areturn at MPF Prescribed Savings Rate
FACEBOOK INC 057% (HKD unhedged total return)
EEARAEERTT JPMORGAN CHASE & CO 050%
ALPHABETINC CLASS C 049%
ALPHABETINC CLASSA 049%
154 /A7) JOHNSON & JOHNSON 046%
# B2 NESTLESA 042%
/A PROCTER & GAMBLE CO 041%

HE IR | FUND MANAGER'S REPORT

$§§E‘ﬂﬁ] $#151.14%[3 - EREECRRBNESFH - ABHBRMRE - RERITE—SHEEEHGE - Mi#RANRI25EE
# o CEEREFTESFIERBE175%E2.00% * MEUHRITEMIFERESBNR  TE-PREERKT  WENERHE - FLER
LN MSCIE%#E&L%H% » MEBEREERIGAES EZTHIMEBAITB0.5% °

The fund returned 1.14% in September.After a volatile summer for risk assets, equity markets rebounded in September as global central banks
have further loosened monetary policy. The Federal Reserve cut interest rate in September by 25bps, leaving the US Federal Reserve fund rate
at 1.75% to 2.00%, while European Central Bank also responded to the weaker economic outlook by cutting interest rate further into negative
territory and restarting quantitative easing. Under this backdrop, MSCI World index returned 2.1% and Bloomberg Barclays Global Aggregate
(USD hedged) Index returned -0.5%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRAANIRE - RATIRILE -

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

BEERE 1 HKS$1.113638 7T
Net Asset Value Per Unit
EeBEGES 1 HK$716.158 7T
Fund Size (million)
EEERHER 1 0.82%
Fund Expense Ratio
2 Epaizas © N/ATSE
Fund Risk Indicator
SR DRAEERS - BH—

RAREREXI25%
Mixed Assets Fund —
Global — Maximum equity
25%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

USTREASURY N/BT 2.00% 31/10/2022
USTREASURY N/B 2.250% 30/04/2024
WITREASURY SEC. WIT 3.125% 31/10/2025
USTREASURY N/BT 250% 31/01/2024
BTPS BTPS 2.80% 01/12/2028
USTREASURY N/B 3.625% 15/02/2021
48R MICROSOFT CORP

BASR /AT APPLEINC

WITREASURY SEC. WIT 2.75% 31/07/2025
USTREASURY N/BT 2.875% 15/10/2021

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION
|

#HZE201959H30H As at 30 September 2019

0/0/010/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

10.63% EEIFFZE United States Equities
9.13% E A Other Equities
4.40% HE{&Z Britain Bonds
6.84% ;EBE{&2 France Bonds
4.44% EER{EZ Germany Bonds
5.89% BAFI{&ES Italy Bonds
6.67% B AfE% Japan Bonds
3.67% FaHIF &5 Spain Bonds

W 32.86% 3EfE%: United States Bonds

W 9.34% HAth{&E Other Bonds

B 6.13% R&KEHEA Cash and Others

ENEEEE

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RIES EFHES
10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5812 Benchmark?
A

REEE |
Dollar Cost Averaging Return (%)

8.02 N/AT@ER N/AT#ER NATER 1136 935
7.97 N/ATER N/ATER NATER 1168 939

507 N/ATER N/ATER N/ATER 7.8 3.62

FEE{b[EER Annualized Return (%)

E& Fund
512 Benchmark?

PR AEER"
Dollar Cost Averaging Return (%)™

8.02 N/ATERA N/ATH#ER NATER 4.40 -
7.97 N/ATER N/ATHER NATER 452 -

507 N/AT#ER N/ATER NATER 281 -

J& 5E [513R Calendar Year Return(%)

2018 2017 2016 2015 2014 =

E£ Fund

FIRLAKER"
Dollar Cost Averaging Return (%)

-1.40 3.29 N/ATEA N/ATERE NATER -

-0.98 1.36  N/ATH#EA NATER N/ATEAR -

#F2019%9H 308 As at 30 September 2019

(EEFHEEAT
% of NAV
075%
063%
060%
055%
049%
047%
046%
046%
046%
045%

* $E10& 20%EAREIBIEN CETTIRMIMBRER) +77%
BRI REERY CATTIREER ) + 3%IRHRES
ETRREE TR R MR L ESTE TRCE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

$§§E‘ﬂﬁﬁﬁ002%l§l§ﬁ EREECERBNESFS - ABHBRMRE - RERITE—SHEEEHGE - Mi#RANRI25EE

2h 0 SEEMFIESFRYE175%F2.00% * MBUHRITEMEEE REBNS

LN MSCIE%#E&LH—ZJ% » MEBEREERIGAES EZTHIMEBAITB0.5% °

The fund returned 0.02% in September. After a volatile summer for risk assets, equity markets rebounded in September as global central banks
have further loosened monetary policy. The Federal Reserve cut interest rate in September by 25bps, leaving the US Federal Reserve fund rate
at 1.75% to 2.00%, while European Central Bank also responded to the weaker economic outlook by cutting interest rate further into negative
territory and restarting quantitative easing. Under this backdrop, MSCI World index returned 2.1% and Bloomberg Barclays Global Aggregate

(USD hedged) Index returned -0.5%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited

C E-TREERKTE  WERERER - FIHER




K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

=ME= 0/0/6/0/0

Amerlcan Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

M 12.23% B Brazil

B 4.25% ZEFEEF Mexico

W 79.94% %R United States

I 3.07% HEAEIZ Other Countries

This fund is not an index-tracking fund. This fund is B 051% B4 B Cash and Others

a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HK$209.27870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit
ESu(E (HE) © HK$1.183.33387T FT&[EIER Cumulative Return (%)
4 : ,183.
Fund Size (million) £ Fund N 215  33.62  40.53 N/AT#@A 109.27 1534
. EH PR AEEI R
AL EXR . © 0.97% Dollar Cost Averaging Return (%)* | 4.01 10.68 2291 N/ATHEA 4074 217
Fund Expense Ratio T
— Annualized Return (%)
A& EFIEEA 1 10.92%
Fund Risk Indicator & &% Fund 215 1014 7.04 N/ATH#EA 9.64 -
N . SR AEEIR"
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 4.01 3.44 421 N/ATER 4.35 -
Fund Descriptor Equity Fund — North and
South Americas JE £ [E]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -690 2141 1275 -577 744 -
IRAEER
Dollar Cost Averaging Return (%) -8.04 8.47 6.48 -3.24 2.99 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
——
% of NAV
&R MICROSOFT CORP 344%
BEF /AT APPLEINC 308%
5 5374/ 7] AMAZON COM INC 234%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 193%
SRIKIAIB/AR] VALE SA 173%
B At EHTFH$R1T BANCO BRADESCO SA 155%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 139%
FACEBOOK INC 139%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 132%
EEAR A $R1T JPMORGAN CHASE & CO 122%

HE IR | FUND MANAGER'S REPORT

FEERIAG1.97% 05 - BEMUEZHENTHPRESR - ZEMSRERLEA - BaHHRERESHTE - ERNSHEHARRE
BRREELETE - FARSRELENEX » SHS2REMARGFMBRE2020FRUSNTRFRES - B  BARFREFAR
HE BN T RN ERTIBREEEEN RS -

The fund returned 1.97% in September. The US market was mildly positive despite trade policy uncertainty. While the current iteration of tariffs
is somewhat symbolic, tariffs with significant economic impact are on the horizon. A more dovish than expected rate cut in September left market
participants uncertain of the Federal Reserve's projected rate path into 2020 and beyond. During September, interest rates were reduced in Brazil,
Mexico and Chile, but economic activity remained sluggish in Latin America’s main markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

CIERE S 0/0/0]00

Eurasia Fund M#RA Risk Rating' {5 Low (1) > High (5)
% B42 | INVESTMENT OBJECTIVES aE
FRIFENERBEEON AN RERRETS I 558% B Australia
SHNESMA - LB RRAAME - B 15.02% %88 Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 859% A China
B 8.99% JAEH France
6.72% fEEH Germany
Il 11.88% &J# Hong Kong
M 19.42% HZA Japan
B 7.45% ¥t Switzerland
B 3.13% Tf# The Netherlands
W 12.32% EAthEIZ Other Countries

0.90% HAth Cash and Oth
EEEH | FUND FACTS u 4 R EAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUAEFE 1 HKS$162.343 7T
NetAssetValuePerUnit —& =fF HEF +F  BUES FHES
- — 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
SHEES)  HK$380.893&7T

Fund Size (million) ZTEEER Cumulative Return (%)

ESERH® 1 0.98% % Fund =277 1650 1340 N/ATSEA 62.34 10.07
Fund Expense Ratio FAIRHALEIR o N
Dollr Cost Averaging Return (%) | 1.95  2.04  8.04 N/ATEA 1570  0.29
S FESAA : o
ﬁ%ﬂ%kﬁﬁﬁcator A 11.14% SEE{E[EER Annualized Return (%)
E SRR D RERS BN RA £ Fund -2.77 522 2.55 N/ATSER 623 -
i AT REE PR A EIR
Fund Descriptor hlﬁﬁ&lﬁﬁ Dollar Cost Averaging Return (%)* | 1.95 0.67 1.56 N/AT#EFA 1.83 -
Equity Fund — Europe,
Australasia and Far East B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -1435 2683 037 -259 -540 -
IRAAEIR
Dollar Cost Averaging Return (%) -11.14 9.41 2.05 -5.44 -4.80 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
HEEFEERL
% of NAV
B #2472 A% HSBC HOLDINGS PLC 301%
[T #%A% TENCENT HOLDINGS LTD 197%
R #B{RH AIAGROUPLTD 194%
# B /AT NESTLESA 191%
#25%#R1T CHINA CONSTRUCTION BANKH 151%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 117%
## A ZERR ROCHE HOLDING PARAG 117%
Fr £ FESRZE NOVARTISAG 107%
EI#5&h CHINAMOBILE LTD 093%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 090%

HE IR | FUND MANAGER'S REPORT

FEENIAG278%E%E - BEHERRTANRE - AARITIETAIEE—SHEEHEE - RERERREBNALE  BHNMES
ERAUBZERAMSFRRRRRAL - FERERT LS o B2 71,)5]1)3 AFRTREEFE  BEBRHARET - RIRLEERHNE
DHESEMEE - FERRTERHENET © BHEERESEDHBRMR » LiEPHNERRS -

The fund returned 2.78% in September. Equity markets in the Eurasia region rebounded in September. The Bank of Japan signaled the potential
to do further easing. UK equity also advanced, helped by strong performance from quality growth stocks and other defensive sectors despite
concerns over Brexit remain. Hong Kong equity also delivered positive gains in September although public demonstrations remained throughout
the month; the rebound was primarily driven by part of its China exposure. The team expects manufacturing to inflect upward to consumption
that will improve fundamentals over the coming intermediate-term on the back of global central banks’ accommodative stance.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

hEES 00000

Hong Kong and China Fund S Rk Rating': £ Low (1) »- High (5
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER M 15.59% @&BRFE Communication Services

4.14% SHE 5 Consumer Discretionary
B 6.02% BEJR Energy
W 47.30% &84 Financials
W 412% T# Industrials
[T 10.20% 27 Real Estate

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong term capital appreciation by investingina
combination of equity marketindex-tracking funds that e
track Hong Kong equity market indices that measure W 450% AP Utilities

the performance of companies listed in Hong Kong W 5.45% EHAth#TZ Other Sectors

(including China incorporated enterprises listed in I 2.68% IH4 BEAt Cash and Others
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavAE ] ¢ 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, -382 1934 2493 N/ATSEA 6224 3.35
BEEFE T HK$162.24387T TR E R *
Net Asset Value Per Unit Dollar Cost Averagmg Return (%6)* | -2.67 0.19 9.46 N/ATSEHA 2011 -4.65
SMBEEBEBE) © HK$2,331.15:&7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un, -382 607 455 N/ATS 6.22 -
HEeRZHER 1 0.98% TR mE
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -2.67 0.06 1.82 N/ATS#EFA 231 -
A ERIRaCS + 15.13% [EEER Calendar VearRetun(®%) 2018 2017 2016 2015 2014 >
Fund Risk Indicator & E& Fund
« . un, -11.26 3682 217  -772 650 -
Fund Descriptor Eqmty Fund - Hong Kong Dollar Cost Averaging Return (%)* | -8.86  13.77 3.94 -8.68 5.49 -
and China
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
HEEFEERL
% of NAV
[T 1%A% TENCENT HOLDINGS LTD 956%
B #2472 3% HSBC HOLDINGS PLC 823%
#25%#R1T CHINA CONSTRUCTION BANKH 785%
R FB{RM AIAGROUPLTD 753%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 643%
EI#5&h CHINAMOBILE LTD 509%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 495%
FEI$R4T BANK OF CHINALTDH 313%
FREI;EIE A CNOOC LTD 273%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 249%

HE IR | FUND MANAGER'S REPORT
FEERIAIG1 55%ER - HRERRTEASHEBR « FEREFRERSE - URPEEENTBETEE  UNENERRE
HEBRTNAREHEF - ERMESEHERIIR - TLAMARNERRRTE

The fund returned 1.55% in September. The Hong Kong equity market recovered modestly in September, supported by synchronized global
central bank easing, China's Reserve Requirement Ratio cut, and the tentative easing of US-China trade tension upon confirmation of the October
meeting. The escalating social unrest in Hong Kong is also weighing on the fundamentals of local companies.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

BHRESD 001000

World Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalongterm capital appreciation by investingin
acombination of global equity market index-tracking
funds.

M 12.27% B Brazil

B 4.46% FE Britain

B 3.10% /5B France

B 671% BA Japan

W 426% FFEEF Mexico

I 52.62% 2B United States

0 16.12% EAthEIZ Other Countries

W 0.46% & K EAh Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HKS142.947870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit e
g — A Ci lative Reti %,
ESME (E8) © HK$1,504.05:87T Ao ot e ()
Fund Size (million) £% Fund 066 2666 2739 9275 4294 1335
. FRAAEIR"
HBFENLER 1 098% DollrCost Averaging Return (%) | 322 7.18 1690 3810 4817 154
Fund Expense Ratio -
HE4EBERS : 10.74% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 066 820 496 678  3.07 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 3.22 2.34 3.17 3.28 3.38 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -958 2235 973  -639  1.60 -

IRAEER

Dollar Cost Averaging Return (%) -9.12 8.19 5.10 -4.78 -0.84 -

+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
——
%of NAV

&R MICROSOFT CORP 226%
BEF /AT APPLEINC 203%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 193%
SRIKIAIB/AR] VALE SA 173%
B A S HTFH$R1T BANCO BRADESCO SA 156%
5 7%/ 7] AMAZON COM INC 154%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 140%
B3 BRASIL BOLSA BALCAO SA 102%
AMBEV SA 097%
E7AHH/A T PETROLEO BRASILEIRO SA 092%

HE IR | FUND MANAGER'S REPORT

AEENNAR5236%EE - ERZREVARERHE - 2THBSRE - BhEBERHTHBRE - RITHEBRSHSEARERSN
AERRBICERIBEEM T - SRR EREEZIFIISERNIS - RALRZASHZELEEBNANER - Bt 2E
KERRFMBRAMNZS - ABAERWEETHPAART - BF - BAFREMARRME - B T ENEEHSMSEERPRES -
The fund returned 2.36% in September. Uncertainty continues to reign in equities as ongoing trade and political concerns weigh on the markets.
Central bank easing drove markets back toward highs in mid-September, only to deteriorate into month-end on decelerating macro data. Markets
are looking for any indication of progress in US-China trade negotiations, as they appear to be the primary source of incremental macro weakness.
Otherwise, the consumer remains strong throughout much of the world, on the back of low unemployment and modest wage inflation. During
September, interest rates were reduced in Brazil, Mexico and Chile, but economic activity remained sluggish in Latin America’s main markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

DNEHEE 00000

ASian Bond Fu nd JAR#BAI' Risk Rating": {& Low (1) »5 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BT ~ BBER ARZEITRIES) ATHERL % JE3 n
B © LBREEREE - —y oo gg v
RS R IR AN B B A RS0 B 635% ENE Indonesia
SHEAS o = o119
. N - 12.11% m3%8 Korea
Toseek long term capital growth by primarily investingin B 7.42% EHFED Malaysia

aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,

W 9.30% Ntk Singapore

supranational organizations and corporates. I 9.69% Z=[E Thailand
= .
Thisfundis afeederfundinvesting solely in an approved B 11.86% EAtEHZR Other Countries
pooled investment fund. B 4.86% & R EAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF T&E  RIES FYES
BUEESE © HK$113.5587T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
EEBEER * HK$1,209.3287T EdFund 741 546 899 N/ATEM 1355 515
Fund Size (million) ;ﬁfﬂgﬁﬁ;ﬁﬂ% ame | 2.9 9 - 812 3
HARH R : 0.78%" ollar Cost Averaging Return (%) .96 5.64 719 N/ATEAR 8.1 1.7
Fund Expense Ratio EEAEEZR Annualized Return (%)
EERIEEA 1 4.20% £ Fund 741 179 174 NATEA 1.60 -
Fund Risk Indicator & FIIRLAEER" R .
i . o Dollar Cost Averaging Return (%) 296 1.84 1.40 N/ATEA 098 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JESF[EIZR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£& Fund -068 777 -027 -257 252 -
GAEEE |
Dollar Cost Averaging Return (%) 0.70 2.63 -3.67 -1.13 -0.25 -
PATD> # # t
+A#REIER" | TOP TEN HOLDINGS #Z20192E9F 305 As at 30 September 2019 N AESHARAEER (TR LM EEE S
EEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - BT REMSEZ—  FTRERA%BRERR
o 70 The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 480% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 408% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 2.00% 01/07/2020 382% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 2.24% 27/08/29 3.38% the product features and does notimply waiver of management
HK EXCHANGE FUND 1.94% 04/12/2023 317% feesin future years.
THAILAND GOVERNMENT 2.125% 17/12/2026 295%
HK EXCHANGE FUND 0.80% 27/08/2027 291%
HK EXCHANGE FUND 2.48% 28/02/2029 287%
THAILAND GOVERNMENT 3.775% 25/06/2032 266%
HK EXCHANGE FUND 2.49% 22/08/2028 249%

HE IR | FUND MANAGER'S REPORT

B  2F RN OFHRBEESZ B RA R LA 2ERR R TEREE.62%K1.66% * AER$715-0.22%E5 - AEAEMNEHERE
TRBAT) - FETISEIEEHTELRA  REEEERARESIRATAVEET - AMBANASBREAEEENEZKE
RETRZHE TTER—, c EROE - HfRATSEREUSREREERE - ENAREPNERES  BHfREET-HR
BIEARE -

In September, the 2-year US Treasury yield increased by 12bps and 10-year US Treasury yield increased by 17bpsto 1.62% and 1.66% respectively.
The fund returned -0.22%. Most of the Asian currencies strengthened against USD over the month, inflows from emerging markets continued
again with inflows of USD 3.9 billion, driven by both hard and local currency funds. Our outlook is now a “coin toss” between sub-trend growth
and recession. Importantly, there is the likelihood that we think markets will begin to price recession. Given the slow pace of the recovery of this
cycle, we anticipate that the next recession will be a shallow one.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

IREKEHEE 00000

G I.Obal. Bond Fu nd EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long term stable return from acombination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organizations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

0 9.21% ZE Britain

W 20.37% BUMNEHEEAEE European Monetary Union
870% B Japan

B 53.24% 3£ United States

W 7.47% EABEIZR Other Countries

B 1.01% IREREHA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BfEEFE © HK$124.4437T RIS Cumulative Returm (56)
Net Asset Value Per Unit & Fund 693 408 413 1180 2444 619
. g — R 5 4
Fguﬁfll{zﬁe ((Elﬁt))n) * HK$1,961.847 7T l;ﬁlia?gzasﬁﬁaﬁnﬁetum )" 3.36 4.81 6.11 585 8.34 1.96
HERL R © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio % Fund 693 134 081 112 187 -
= . 3 A
F%Jﬁi%?ﬁjifﬁamr s -24% ﬁﬁ&ﬁ;ﬁaﬁnﬁemm ®* | 3.36 1.58 1.19 0.57 0.68 -
HAKERh D EEES BRI B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Global E% Fund 308 662 1.95 546  -0.79 -
Dolla; g’aos?;\feralglnﬁ:turn ©)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F201959 5300 As at 30 September 2019

(EEBEEAL
%ofNAV
USTREASURY N/B 3.00% 15/02/2048 459%
USTREASURY N/BT 6.50% 15/11/2026 458%
USTREASURY N/BT 2.25% 31/12/2024 432%
WITREASURY SEC. WIT 2.75% 15/02/2028 397%
USTREASURY N/BT 2.50% 15/05/2024 326%
USTREASURY N/B 1.250% 31/07/2023 310%
USTREASURY N/BT 2.125% 29/02/2024 267%
USTREASURY N/BT 1.875% 31/08/2024 265%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 262%
JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 257%

HE IR | FUND MANAGER'S REPORT

FESRILAEIG149%ME - BRZEERBY LA - Bk N\ARIERSUE - REBRREFRHEESERENE - 8 HERNENEH
Bk MEUNRITAIEE N+ — B RHMHEEE S - MERRENRTNER  B28  BEUNBRSNABCEEESeREN AT ED
5807 - HABKREAAMEREEENFENFHFE - WENEEN AN TGS - AERARVEEEE -

The fund returned -1.49% in September. September started with a move higher in global yields, retracing some of the gains seen in August. The
team now expects the Federal Reserve to cut rates once more this year, as the economy continues to slow down while the European Central Bank
confirmed a new Quantitative Easing program starting in November. The main drivers going forward will continue to be central bank messages
— both the Federal Reserve and the European Central Bank — as well as trade wars, European politics and macroeconomic data indicators.
Over the last few weeks, the team did reduce the fund’s duration in the US and France and increase the duration in the UK and Japan, slightly
underweight the credit allocation.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

HIEERTFEEN 00000

MPF Conservative Fund? IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 32.54% #TTf&EZ Hong Kong Dollar Bonds
W 67.46% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE T HK$113.4138 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$5,729.85: 7T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 118 167 194 262 1341 085
£ EaiRas 1 0.00% 1518 Benchmark® 012 014 015 019 898 009
P T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollr CostAveraging Retum (%9)* | 053 119 143 186 473 039
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEIH Annualized Return (%)
Kong E£ Fund 118 055 039 026 067 -
#51% Benchmark® 012 005 003 002 061 -
PR A ER" .
Dollar Cost Averaging Return (%) 0.53 0.40 0.28 0.18 0.25 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#£ Fund 0.67 0.11 0.11 0.11 0.16 -
IR A EIR" .
Dollar Cost Averaging Return (%)’ 0.44 0.05 0.05 0.05 0.09 -
I, > # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #220194F9A30H As at 30 September 2019 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
U Fund Schemes Authority (i.e.Prescribed Savings Rate")
MIT UFJ TR&BK/HK MUFG 0.00% 22/10/2019 3.16%
DBS BANKHONG KONG LTD 0.00% 27/11/2019 3.15%
DBS BANKHONG KONG LTD 0.00% 23/03/2020 313%
DAH SING BANKHKG 1.00% 02/10/2019 298%
WING LUNG BANK HKG 2.40% 24/10/2019 245%
BANK OF COMM/SYD BOCOM 0.00% 24/01/2020 2.35%
SHANGHAI COMMERCIAL BANK HKG 1.90% 14/10/2019 213%
BANK OF EASTASIAHKG 2.40% 28/11/2019 190%
FUBON BANK HKG 2.45% 24/12/2019 1.60%
BANGKOK BANK PUBLIC HKG 2.20% 03/02/2020 159%

HE IR | FUND MANAGER'S REPORT

AEERNAHB0.11%ER - BAEBEEEREN\BHEE » B540EET - BAARBRETHMEREREHIRER  MEEETRE
EMBGIBERRE - SEBRITEEFRSMARS - EEBRITRZIFE LA - B BEMBIARR - AR ETiETaEMRE
KHIE - FBREEFRISIRMEERF RES - REEFTEEELEBTRBENBNEBLRRE -

The fund returned 0.11% in September. The Hong Kong aggregate balance in September was flat compared to what it was in August at HKD 54bn.
HIBOR remained elevated, not only due to temporary factors, such as IPOs and seasonal money demand, but also risk premium from the intensifying
Hong Kong protests. The HKD started weakening towards the end of the month, despite a higher HIBOR. Hong Kong rates are expected to follow
the trajectory of US rates given the currency peg between the USD and HKD. The team will watch the development of the political situation in
Hong Kong, which is leading to tighter liquidity in the HKD.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

FENEEEREEE 00000

ChinaHK Dynamic Asset Allocation Fund @ riscrang:

1E& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREN—IAEERRE RS —HIE -
E2() TRRENEFERPERZNERES I 13.05% $RAT Banks
WIEHRZI%NEERE B E SEBRNZS 14.72% %7U{LB175 Diversified Financials
AR EES K (i) SRINENREE ERCE KM - LUEXK B 7.97% {58 Insurance

RAFARBIEAT - B 5.27% i##EFNH%%E Media and Entertainment
Toachieve long-term capital growth potential through I 13.02% HbE Real Estate

an approved pooled investment fund - Value Partners o a5 :

AssetAllocation Fund which (i) mainly investsin Hong : 2182;’ %;?? Soverelgr?

Kong and China equities and debt securities, with i ranspt')r.tfanon

up to 9% of its assets investing in exchange-traded W 305% AREX Utilities

funds that track the price of gold, and (ii) performs W 16.71% E 1T Other Sectors
dynamic asset allocation. W 1.09% IR& KEAth Cash and Others

E&FH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

—&£ =& BE  tE AUES FES

BAEESE . * HK$106.4987T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Nge;z;e{tﬁ\/al;a f_er Unit s . ZTEEER Cumulative Return (%)
#e = © HKS658.21/&7T
Fund Size((millit))n) & Fund . -1.58 N/AT#A NATEEB NATER 649  -0.03
EH PR AEEI R
Hefz®R 1 1.20% Dollar Cost Averaging Return (%)* | -1.90  N/AT#M N/AT@EA NAT#EA -219  -2.58

Fund Expense Ratio

HmEZEEe © N/ATSSE

SEREAEEIR Annualized Return (%)

Fund Risk Indicator A £ Fund -1.58  N/ATHEF NATEA NATER 284 -
. N - _ SR AEEIR"
HEEfEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -1.90  N/AT#ER N/ATEE N/AT@EA -0.98 -
Fund Descriptor EFE— RARERELI90%
Mixed Assets Fund — China B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
and Hong Kong — Maximum E& Fund -322  10.06 N/ATER N/ATER N/ATER -
equity around 90% FREAEEIR"

A

Dollar Cost Averaging Return (%) -2.95 3.33  N/AT#ER N/ATER N/ATER -

+X¥HEIEB* | TOP TEN HOLDINGS* #F201959 5300 As at 30 September 2019

{EEEHEES
% of NAV
GBHK 1.16% 18/05/2022 607%
HKMTGC 196% 16/03/2020 500%
VALUE GOLD ETF 445%
GBHK 2.93% 13/01/2020 431%
GBHK 2.46% 04/08/2021 427%
R #B{RH AIAGROUPLTD 375%
FE #2472 3% HSBC HOLDINGS PLC 353%
[T %A% TENCENT HOLDINGS LTD 340%
HKGB 0.97% 20/06/2022 286%
#25%$R1T CHINA CONSTRUCTION BANKH 260%

HE IR | FUND MANAGER'S REPORT

AELRNBIRF0.37%ER © FEEPEHHANEREERERAENSERE - APEBREENANRTGT - hEESIRERELM
IEFRRAR - EISRFENAAAIMFHEBLINE - PEMRASEHERBERNARER - PEARRITTRS ML PEL TS
KA RS MMBCEFRIENE - W ERPEEREABCRZH UM HTOERE

The fund returned 0.37% in September. Greater China equities closed September flat as a result of China’s recent easing of policies, together with
sluggish economic data. For most of the month, decisions from both the U.S. and China to postpone new tariffs on each other gave the market
a break from effects of the trade war. China still views its slowing economic growth to have remained within a reasonable range. People's Bank
of China Governor Yi Gang said China is not in a rush to implement “large scale” rate cuts and quantitative easing and reassured the market that
China has ample policy room to maintain economic stability.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
10



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

EESKIERERAES 00000

Manager’s Choice Fund S’ Rk Rating': £ Low (1) »- High (5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EE—ERENMIAS M R EEERE RS R/
IERBLIR R RRIN A S I TIEHETEL ) B

EREREANGRAAASNE | I 11.07% BUMNA%ZE Europe Equities
ltt_éﬁ?iﬁi?ﬁﬁb%ﬂgﬁéﬂﬁgﬁmﬁ P DS EE R 22.00% &A% Hong Kong Equities
Eﬂﬁzk. B - : - W 8.32% HARZE Japan Equities

To achieve long term capital appreciation through W 16.74% ZEREE United States Equities

a professionally managed portfolio, invested in two L
or more approved pooled investment funds and/ W 1082% Ef’@ﬂz% Other Equities

or approved Index-Tracking Collective Investment 0 26.77% HEAthf&EZ: Other Bonds
Schemes (“ITCISs"). W 4.28% &K HEMh Cash and Others

The fund attempts to perform dynamic asset allocation
in order to maximize long term capital appreciation.

HEE&# | FUND FACTS HE&KIR | FUND PERFORMANCE
Rz AHA : 01/08/2008 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =& HE  tF  FUES FgES
BAEESE I HK$177.32387T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit F1EEER Cumulative Return (%)

i) . y L0878 TT un -1.14 16.37 17.25 63. 77. 41
E2BEGES : HK$4,552.087% E£ Fund 3 2 3.28 32 8
Fund Size (million) FHREAKERR
BB bx T 1.66%" Dollar Cost Averaging Return (%)* | 1.60  3.03 887 2224 3025 -0.04
Fund Expense Ratio SEE{E[EER Annualized Return (%)

AR 1 9.20% £ Fund -1.14 518 323 503 526 -
Fund Risk Indicator 4 FIIRLAEER" R
HARERST D EAEERS —BE-B Dollar Cost Averaging Return (%) 1.60 1.00 171 2.03 2.40 -
Fund Descriptor ABEEIRER 90% JE4EEIR Calendar Year Retun(%) 2018 2017 2016 2015 2014 s
Mixed Assets Fund — Global E& Fund 1149 2447 <100  -127  -056 -
- Maximum equity around DRAEEER
90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -3.33 -0.36 -
A # # &
+X#&IEE" | TOP TEN HOLDINGS! #F201949H30H As at 30 September 2019 R AEANARSEES (RRE LS EEH
(EESEEA ZIERPE) CEHE - AELFRARLERBIHGE
9oi NAV HEstE  BRRERSEZ—  FTREBRBRERS -
T The management fees (as defined in the Principal Brochure
DAH SING BANK HKG 1.00% 02/10/2019 485% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 226% partially waived during the year. Waiver of management fees
[ 2472 A% HSBC HOLDINGS PLC 206% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 176% the product features and does notimply waiver of management
I T % PING AN INSURANCE (GROUP) CO OF CHINALTD H 136% feesin future years.
$2&%$R4T CHINA CONSTRUCTION BANK H 121%
48X MICROSOFT CORP 082%
BILTERS B IR ALERLHBIR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  078%
USTREASURY N/B 3.00% 15/02/2048 0.77%
USTREASURY N/BT 6.50% 15/11/2026 0.77%

HE IR | FUND MANAGER'S REPORT

AEERNBIRF098%ER - ERREVAERINHE - 25T E - BRhHEERHTHBRE - ROINEBRSTSERRERSM @ 18
ERZEICESIEEET B - MSCIFTEERERIERAR LFH2.1% - HiBEHBBHEE SR HEVSERNIS - RAILRRASHER
CERBMBNER - B RELERRFIMBARAMNZS - KBABRIVGHBEHIHPHRAT) o

The fund returned 0.98% in September. Uncertainty continues to reign in equities as ongoing trade and political concerns weigh on the markets.
Central bank easing drove markets back toward highs in mid-September, only to deteriorate into month-end on decelerating macro data. The MSCI
All Country World Index increased by 2.1% for the month. Markets are looking for any indication of progress in US-China trade negotiations, as
they appear to be the primary source of incremental macro weakness. Otherwise, the consumer remains strong throughout much of the world,
on the back of low unemployment and modest wage inflation.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

M EE S 00000

ASian Equ ity Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EB—EXBRENLUGTAB(BAREERINE
giﬁii%fﬁi&%%‘z/\j “%E?&ﬁ?ﬂn ’ 7.% . 26.10% ;;ﬂ;;m Australia

REERMUETHEZRPENER -

ttEE BN REEREEERERSNHERS -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

18.20% ENfE India
B 227% EDfE Indonesia
W 22.03% 5% Korea
W 5.33% N Singapore
I 17.95% B Taiwan
B 157% ZE Thailand
B 411% HAEZ Other Countries

approved pooled investment fund. B 244% IS K EAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- HEF HES » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +£  RIES EWEA
Eﬁiﬁ §§ #  HK$228.91 ST 1 Year 3 Years 5Years 10 Years Since Launch
7 - .
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
ELBEES) : HK$4,104.655 7T £% Fund -369 1565 1280 3611 12891 628
Fund Size (million) l;ﬁlia?gzasmv:agmﬁetum(%) 148 094 917 1489 3141 011
AT H®R 1 1.94% ' : : - i i
Fund Expense Ratio EEAEEZR Annualized Return (%)
HeEbaiEas 1 11.39% &% Fund 369 497 244 313 574 -
Fund Risk Indicator & FOEAEER |
i . Dollar Cost Averaging Return (%) 1.48 0.31 177 1.40 1.84 -
S FRRE DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JESF[EIZR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -1297 3023 643 -1005 -259 -
IRAAEIR
Dollar Cost Averaging Return (%) -9.51 9.85 3.44 -6.25 -4.12 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
EEEETAL
% of NAV
=EEF SAMSUNG ELECTRONICS COLTD 838%
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 817%
CSLAFR/AR) CSLLTD 345%
WLFAFR/AF) BHPBILLITON LTD 316%
SEEYER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 313%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 297%
X BB %% B2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 268%
PEK % 4R4T WESTPAC BANKING 256%
B BEIEILTAT SKHYNIXINC 218%
2 824 [E MACQUARIE GROUP 214%

HE IR | FUND MANAGER'S REPORT

AR TR PSRN TRRER RCIEMESERESR - TMRTET - AR EIR153.50%E%R - R mInTARIECIERERE
12 » iPhone R KA FAHA K SCAERATR KN » RIFELATREET o AT » DISHO R MERIEE MAMEEE - LUK S EE & BB R EE
FESFPATHERSR - SHHIEkERAERE - RFIEE $H§§ﬁﬁ$i@$f%%"-§‘)%  ENRAEEERESTAFMLE -

Asian equities rebounded in September amid renewed expectations of U.S.-China engagement and G-3 monetary policy easing. The fund returned
3.50%. Technology sector rallied with markets anticipating a stabilization in memory prices, stronger-than-expected iPhone demand and accelerated
5G-related demand. However, markets lost momentum later on following a drone attack on Saudi's oil facilities and political uncertainty stemming
from an impeachment inquiry launched against US President Trump. We continue to expect Asian policy makers to have more tools to deploy
compared to the developed markets counterparts.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

B ERS 0/00/00

Eu I“Opean Eq u ity Fu nd AR Risk Rating’: {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES
EBERIRE M TR AE I B 3 55 RATFREE

&ES 7 | ASSET ALLOCATION

RIWARIZESHEMZEESREES - BRE o, 25 Britai
=g Eﬁﬁig R - 1 * - I 25.04% ZEE Britain

W 1552% ;%E] France
16.60% 2 Germany
W 376% BAF ltaly
W 4.68% FEHIEF Spain
1 17.11% Hs= Switzerland
B 6.88% 7 The Netherlands

This fund is afeeder fund investing solely in an approved B 866% HAMEZ Other Countries
pooled investment fund. B 1.75% H& KHAth Cash and Others

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
. EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HKS$218.45:57T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
% . X
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEGESR) * HK$1,523.01387T £% Fund -474 1522 775 5145 11845 1056
Fund Size (million) e not | 122 006 465 2086 4at5 -04s
ollar Cost Averaging Return %) R . X R . -0.
AT HR 1 1.93%
Fund Expense Ratio SEREAEEIR Annualized Return (%)
A& EHIEEA 1 12.34% &% Fund 474 483 150 424 450 -
Fund Risk Indicator & ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t o | 132 002 oo 1o 19
. N ollar Cost Averaging Return (%, . .| A R A -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe JB £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -1781 2763 -538 204  -555 -
IRAEER
Dollar Cost Averaging Return (%) -13.09 9.83 1.01 -1.53 -6.46 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
EEEETAL
% of NAV
# B /AT NESTLESA 531%
it 7% FCZE# ROCHE HOLDING AG 387%
Hrt S SEE NOVARTISAG 364%
T2 R #%HE ROYAL DUTCH SHELL 308%
Fi&FIZE UNILEVER 290%
RHHBUMAR3/A R ALLIANZ SE 258%
B9 BT 2 55 — B8 5B B EE M) LUMH MOET HENNESSY LOUIS VUITTON 195%
JIREE RIOTINTO 188%
ADIDAS 163%
795 = & DIAGEO 162%

HE IR | FUND MANAGER'S REPORT

NBH  RHEERBHREE - RHEEA - AEEIR152.05%EE - #RRCERIBHFEERE - ABUNREEE—SHEEERK
RIR 75 - REAE - BB EBIEEMHATEAREEERRENIER T RBEE - ZEREERI TR RS - BiEms

REMCEEERE Z MR - BRIFRTRAEE - TRIMIBHSHLIHIREMES

September saw a recovery in financial markets driven by value cyclicals. The fund returned 2.05%. Whilst global economic data continued to
evidence a slowdown, the market was buoyed by further monetary easing in both Europe and the US. In the UK, uncertainty surrounding Brexit
continued with parliament passing legislation to force the government to ask for an extension if it cannot agree on a deal with the European
Union. Overall, the global economy faces a number of questions and until clarity is provided it is difficult to see a clear trend in either direction.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

BARREES 00000

Japan Eq u ity Fu I‘Id AR Risk Rating’: {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN — )

ARZFEHFERMERERERS - BIREEIR 0 7.02% BEAYF Basic Materials

HRIAEAILE - 18.72% ;HE & Consumer Goods

RSO BRE R EEERE RS HEES o W 8.64% SHERTE Consumer Services

To provide investors with long-term capital growth I 21.78% £/ Financials

through the underlying approved pooled investment B 7.60% f2EFERE Health Care

fund which consists primarily of securities of companies M 23.87% T % Industrials

based or operating principally in Japan. I 2.32% AMBEAE Oil and Gas

Thisfundis afeederfundinvesting solelyinanapproved B 3.87% FH5 Technology

pooled investment fund. B 5.00% EEfl Telecommunications
1.18% & K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

Launch Date

B AT : ST —F =& HE  tF  FUES FgES
I H A HK$171.4378 70 1 Year 3Years  5Years 10 Years SinuLaur;h VTD7

Net Asset Value Per Unit e
= 3 Cumulative Return (%
b S TELD) © HK$689.37;87T Ao ot e ()
Fund Size (million) £ Fund . -813 1197 2205 6074 7143 10.79
. EH PR AEEI R
Fgﬁdﬁggz}:tx Rati ©1.92% Dollar Cost Averaging Return (%)* | 3.79 1.24 8.10 2635 3025 334
un Xpense Ratio
EemRaee : 11.56% EEALER Annualized Return (%)
Fund Risk Indicator & ££ Fund X -813 384 407 486 308 -
. BRI
B-Se epidb CREES - BHE ﬁﬁ&ﬁveraﬁnﬁmm ®* | 379 041 157 237 150 -
Fund Descriptor Equity Fund — Japan
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -1849 3100 -273 955 -10.17 -
SRAEEIR
Dollar Cost Averaging Return (%)* | -14.90  14.04 0.66 0.46 -2.09 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
——
% of NAV
[ ;5% /A ) TOYOTA MOTOR CORP 591%
32 SONY CORP 412%
E{5E5E NIPPON TELEGRAPH & TELEPHONE 374%
{SML B T #HRA R SHIN-ETSU CHEMICAL 364%
=FHAE7E MITSUI FUDOSAN 350%
ORIX 340%
=ZEHKNX Gt MITSUBISHI CORP 339%
FRHUH L %A% TOKIO MARINE HOLDINGS INC 325%
KEYENCE CORP 322%
HAB & &7t NIDEC CORP 321%

HE IR | FUND MANAGER'S REPORT

BA S EF5% » FEEMNNBIE280% MR - REKEMTERRR - 5 W% MEA - ARSEREFREERTER - LAK
SUERREICIRIERME 489 - HRIRITE/EEREEIEE T 1 E44.3 - TEFMOAMEETR LHMIEENE - sBHOMERA EH48% ¢

The Japanese market rose 5%, the fund returned 2.80%. The top performing sectors were energy, financials, materials while telco’s, utilities and
healthcare underperformed. September manufacturing PMI fell to 48.9 and in particular the orders/activity outlook deteriorated to 44.3. Retails
have improved somewhat ahead of the VAT hike in October, with August sales rising 4.8% month over month.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

APEKERSE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
AEME T REEHEL ZARMBEITIES X
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 56.45% I China
B 16.99% &% Hong Kong
25.26% 57 Taiwan
[0 1.30% & KREfM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =5 hE +£  RIES EM%A
E &2 | FUND FACTS 1Year  3Years 5Years  10Years Sincelaunch
T
jpAvA=E-t] 1 01/12/2004 E£ Fund -0.24 2010 1221 2791 11644 1068
Launch Date SEH R A EEER
BUBESE T HK$216.445TT Dollar Cost Averagmg Retun (%)* | 2.21 3.22 9.61 16.61 2877 -0.24
Net Asset Value Per Unit AR Annualized Return (%)
HR4B(E (5 8) * HK$7,203.54787T #2 Fund 024 629 233 249 534 -
Fund Size (million) T REA A E R
ESETH= ©1.92% Dollar Cost Averaging Return (%)* | 2.21 1.06 1.85 1.55 1.72 -
Fund Expense Ratio [B B3R Calendar YearRetun(6) 2018 2017 2016 2015 2014 -
A& EHiIREA 1 14.27% E£ Fund -1508 3523 -232 -1133 079 -
Fund Risk Indicator 4 SRAEE
b AL D BRERS — AhEME Dollar Cost Averaging Return (%)* | -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater
China Region

+X#%ZEIEE* | TOP TEN HOLDINGS* #Z201959A 308 As at 30 September 2019

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.94%
[T #%A% TENCENT HOLDINGS LTD 941%
R FB{RM AIAGROUPLTD 603%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 526%
#25%$R1T CHINA CONSTRUCTION BANKH 391%
$BEER1T CHINAMERCHANTS BANK 224%
$rIBE & SUN HUNG KAl PROPERTIES 208%
FE €2 4723% HSBC HOLDINGS PLC 185%
5% SEERHE SUNNY OPTICAL TECHNOLOGY GROUP 181%
ZERP4E ) WUXI BIOLOGICS 166%

HE IR | FUND MANAGER'S REPORT

FEERIBIHG1 84%MER - HNETEIRARERFIZEEARATARPASCE - BHIEX LHMNEEREESRRTRE - RIHED
BEREMHEERT §/§TTHEEH?}JEJVHWW@ CRICAEBI) EFTRE - —EIEERMET - ERBRER  RRETERIKER
RATTE  HES éﬂ‘ﬁé)@fﬂ”&ﬁ'ﬂmﬂ‘]’ﬁﬂ%i‘s BERT LR - HPRERZEMERR R EMSHE AT L5 -

The fund returned 1.84% in September. Offshore China equities underperformed onshore, as U.S.-listed ADRs were weighted by discussion
of potential restrictions of U.S. capital flows into China and Chinese companies. Hong Kong equities rallied earlier this month when the Chief
Executive formally withdrew the extradition bill, but finished the month lower as retail and tourism related sectors continued to suffer from
declining visitation. Taiwan equities rose, led by technology on expectation of improved end demand.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

HEEREES 00000

HOI‘Ig Kong EqUity Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
FESE LB ARLR / SN
EHE] EONIRGE A AEE | ML B 7.39% 8 Consumer Goods

ERERDR /BB AT ERENESE
£~ DEEREME T REFBITE Z AR
1TEES - REBENERER ASEE

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally B 420% AFBEE Utilities
inHong Kong. Implementation of the investment policy B 6.72% EAh7TE Other Sectors

is considered to be of high inherent risk. B 351% B2 B Cash and Others

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

W 5.11% SHEMRFE Consumer Services
I 50.67% &R Financials

B 829% T2 Industrials

B 373% RHRRAR Oiland Gas

[ 10.38% F4#% Technology

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

[, . r— —F =fF HEF +E  RIES FHES
BAEEFE ot HK$320.15:&7T TYear 3Years SYears 10Vears Sicelaunh  YTD
Net Asset Value Per Unit RE[EER Cumulative Return (%)
& : ABTT
Fﬁﬁﬁuﬁ (E#) HK$6,059.74787T % Fund 419 1518 613 1965 22015 371
und Size (million) AL E R
BT R :1.91% Dollar Cost Averaging Return (%)* | -2.71  -1.26 4.26 956 5650 -4.75
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
e FESAA : 9
FE%EL.BAME. , | 1466% £% Fund 419 482 120 181 678 -
und Risk Indicator T REA A E R
HkEREh I RERS -FE Dollar Cost Averaging Return (%)* | -2.71 -0.42 0.84 0.92 2.56 -
Fund Descriptor Equity Fund — Hong Kong [EEEESR Calendar Year Retun(s) 2018 2017 2016 2015 2014 -
E& Fund -13.48 3544  -476 -10.75 0.14 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -10.11 13.66 1.95 -9.13 1.21 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F201959 5300 As at 30 September 2019

{EEREHEE
% of NAV
[T 1%A% TENCENT HOLDINGS LTD 918%
FE £ 4723% HSBC HOLDINGS PLC 895%
R #B{RH AIAGROUPLTD 740%
#25%#R1T CHINA CONSTRUCTION BANKH 525%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 517%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 271%
DAH SING BANK HKG 1.00% 02/10/2019 243%
$rEE & SUN HUNG KAl PROPERTIES 242%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 189%
EI#5&h CHINAMOBILE LTD 158%

HE IR | FUND MANAGER'S REPORT

AELRNBIREG1.23%E - TFE - AREEERFEREA / ERENBRRBETE AR - SECHBRILEBER - BHMHERR
DS EE - RRYASBTERHSE—S B » BIRPIRERLANNE - G2 BRiEEEE TR ENE - PEE—SHH
MHRESHER / SPEBSHANFIIRE  EABSEIREE T IERHBITEADNRAER -

The fund returned 1.23% in September. We remain cautious on Hong Kong equities given both weaker consumer and investor sentiment over
the escalating tension between street protesters and the government/police force. Further deterioration in Hong Kong domestic economy is
expected in the coming months and we are watchful for signs of an increasing unemployment rate, which can exacerbate the current property
price decline. Further fiscal and monetary policies by China and/or a positive development in the Sino-US trade negotiation should provide some
stabilization, if not, growth in earnings for certain corporates in the industrial and consumer sectors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R 0 9.72% @A BR#S Communication Services
EES  LURHRIIEAEE - 11.74% SHE 5 Consumer Discretionary

W 598% E4 A& Consumer Staples

I 454% BEJR Energy

W 13.30% &4 Financials

W 13.48% fZERFEIE Health Care

M 9.21% T # Industrials

W 23.99% Z&RFIKL Information Technology
B 225% ¥} Materials

B 4.16% HiE Real Estate

B 1.73% AFEE Utilities

[] -0.10% 3£ R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE 1 HK$237.6038 7T = on w7 D ﬂEA
i - = AL,
Net ASiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
& . sy —
H24(E (58) * HK$2,848.25:87T ARER Cumulative Return (%)
Fund Size (million) e
Fund -
BAMBH® . 1.90% 4_Li'mun - 346 3224 4023 17481 137.60 13.94
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 3.32 876 1975 6326 10562 204
A& EHIEEA 1 11.52% -
A lized R %,
Fund Risk IndlcatorA z:{tﬁliﬁ nnualized Return (%)
. Fund - -
P CBERS bz - :;&EW 346 976 700 1064 500
Fund Descriptor E‘:“:‘e'tyczund — North Dollar Cost Averaging Return (%)™ 3.32 2.84 3.67 5.02 415 -
ri
JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -819 2101 874 -235 1111 -
IRAAEIR
Dollar Cost Averaging Return (%) -9.70 9.35 6.91 -1.24 519 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
.
% of NAV
JAF /AT APPLEINC 453%
&R MICROSOFT CORP 406%
SPDR & 500ETF{5 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 397%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 248%
5 7%/ 7] AMAZON.COM INC 228%
VISABERR#R# VISA INC CLASS A 203%
3253 7%= Z EXXON MOBIL CORP 194%
ALPHABET INC CLASS C 184%
E =32+ MASTERCARDINC 183%
&4 /A F) JOHNSON & JOHNSON 177%

HE IR | FUND MANAGER'S REPORT

AESRNBIRG201%ER - HEMHEZEERATERRE - 1358 NP LA - BEiaRiREREEE - (ERNISH HARIRIE
ERRRENETE - REEMTRNE EHSEEPIZNGE - ENRNEEERE AR RS E S FRMBITERRIERRFHE -

BINERMZE - BB SRELTEREL - 252 EERAREHMEBE2020FERLBMTEEF RES o

The fund returned 2.01% in September. Markets were mildly positive in September, despite trade policy uncertainty. While the current iteration
of tariffs is somewhat symbolic, tariffs with significant economic impact are on the horizon. There is still substantial time between now and the
end of the year for the two sides to come to some kind of a deal. Whether that deal could be a comprehensive one, or an interim one that pushes
more contentious issues down the road, remains to be seen. A more dovish than expected rate cut in September left market participants uncertain
of the Federal Reserve's projected rate path into 2020 and beyond.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

#“EBERAKEE 00000

G reen Fu n d ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLIRE - ARBEERURIEARE - WEEA I 2.28% B Australia
AETIRE B IRB()BRARNIRETIRRQ)E 6.75% BB Britain
RAARMBISRITIAR - LUEE S ESEBEER B 3.60% ZAX Canada
AAEAERR SRR RIER - B 366% 2B France
HESPEEEES  QRER—EREEER B 2.12% 2B Germany
BEE- B 758% HA Japan

To provide investors with long-term capital appreciation B 2.35% ¥+ Switzerland

through well diversified investments in global equities W 62.70% ZE United States
principally by investing in companies according to ' g, .

(1) their environmental ratings, and (2) financial u 7'66:/" HAEIR Other Countries
performance expectations, with a view to outperforming B 1.30% H&RHEA Cash and Others
the MSCI World Index over the medium to long-term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E#H | FUND FACTS — = HEE & HBUES EmgA
1 Year 3Years  5Years 10 Years SinceLaunch
[pavA=E] : 31/03/2006 ;

SF&[E1ER Cumulative Return (%)
Launch Date

e /e e i e &% Fund 006 2685 2869 107.73 7204 17.05
BEEFE 1 HKS$172.0487T 512 Benchmark® 202 3529 4281 139.64 11765 17.76
Net Asset Value Per Unit g RAEER N

SuE (EE:) : HK$2,045.41 ST Dollar Cost Averaging Return (%) 5.28 8.39 16.08 43.80 5494 3.42
Fund Size (million) EE{EE%R Annualized Return (%)
HEeRZHER D 1.62%" £% Fund 006 825 517 758 410 -
Fund Expense Ratio gzﬁgenc;m;ék‘ 202 1060 7.38 913 593 -
E&EGEs © 11.33% Dollar Cost Averaging Return (%)* | 5.28 272 3.03 3.70 3.30 -

. " A
Fund Risk Indicator [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

oS Uk P P REESE - RIR
) - E£ Fund -12.49 2238 2.08 -1.35 4.80 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | -11.49 9.35 3.59 -1.71 1.77 -
> # # ¢
+X¥HEIEB* | TOP TEN HOLDINGS! #F201959A30H As at 30 September 2019 B B A ARSI
m H MSCI World Index

%of NAV " ER §§§’)‘Bﬁ§ﬁ"i§§ (EEREFERSERE
s ZIRHRPE) CERR - AR FRELEREIHEH
X MICROSOFT CORP 392% Hbstt T RERHEL— AR RIS -
Eﬁ%L\EJ APPLEINC 269% The management fees (as defined in the Principal Brochure
ALPHABETINC 199% of AIA MPF - Prime Value Choice) for this Fund have been
FABRHERAFT TEUINLTD 1.68% partially waived during the year. Waiver of management fees
ﬁﬁﬁ% CITIGROUPINC 168% of this Fund during the said year is temporary. It is not one of
B ‘:ﬁiﬂ% EDWARDS LIFESCIENCES CORP 1:67% igsspirr::?::::;ea;rrzs and does notimply waiver of management
BB & # iR /A 5] AUTOMATIC DATA PROCESSING INC 1.64% e
FACEBOOK INC 161%
SiEEE AR HBRA R 31GROUP 151%
BRI 738 ALSTOM SA 1.36%

HE IR | FUND MANAGER'S REPORT

AEERNBE5237%FHE - HPER & & RERAAYSEA RIS 2 8 B R(E B AR TS AR R Z R © AbbVie Inc. BEANRIBREBRM
Automatic Data Processing,Inc. AI#ERIE &R - IREATEE RMMBEMIFER - MARITRKZAIGEBEGEE LA - BPIRAREN
RERTTEMIFRRE A IS - BRI ESER R IEMEN % -

The fund returned 2.37% in September. Stock picking in energy and financials sectors were main performance drivers whilst communication
Services relatively lagged behind. AbbVie,Inc. was the top contributor whilst Automatic Data Processing,Inc. was the top detractor. Global growth
remains decent, but weaker than expected. Dovish stance of central banks allow risk assets to trade. As most of the market directionality is likely
behind us, we see biggest opportunities in equities will come from sector rotation, not from directional moves. We prefer healthcare and telecoms
in defensive compartments.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #HZE201959H30H As at 30 September 2019

fraEia DEEEE

Guaranteed Portfolio* IR Risk Rating': & Low (1) 3 High (5)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.44% #TT{&EZ Hong Kong Dollar Bonds
B 4.63% 3JT{EZ% United States Dollar Bonds
] -0.07% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . S — —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,269.557 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) -

P SF&[E1ER Cumulative Return (%)

¥t ©1.59%
Fund’Expen; Ratio 59% Z%£ Fund 015 045 116 913 3457 0.1
e 518 Benchmark® 0.12 0.14 0.15 0.19 8.98 0.09

& EbaiRas © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.41 212 10.98 0.05

EakpRih D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.23 0.88 1.59 -
518 Benchmark® 0.12 0.05 0.03 0.02 0.61 -
FIRAEER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.21 0.55 -
JEZE [S14R Calendar Year Return(%) 2018 2017 2016 2015 2014 =
E£ Fund 0.15 0.15 0.15 0.47 0.51 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.20 0.23 -

7, > # # &
+A#REIER" | TOP TEN HOLDINGS #ZE201949H 308 As at 30 September 2019 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
ABS FINANCE LTD 2.457% 25/09/2024 197%
AROUNDTOWN SAARNDTN 369% 11/03/2024 173% EFFIE Annual Rats
KOREA LAND & HOUSING COR 2.43% 28/09/2024 170% 2018 2017 2016 2015 2014
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.68% 0.15% 015%  0.15%  050%  0.50%
VODAFONE GROUPVOD 2.85% 28/06/2027 159% I . " _
DBS GROUP HLDGS DBSSP3.24% 19/04/2026 157% BRI Source : ZAMRIDEIRAR]

pany Limited

CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.36%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.35%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.35%
KOREA EXPRESSWAY HIGHWY 3.02% 05/03/2023 127%

HE IR | FUND MANAGER'S REPORT

AEERNAR50.01%EE - BPETHBiEEEL 2T PGSR ES KT - REEKESERERESENRRE - B5HE
REBMERNIS  LGESHEHESHENTE - BHEENRREESHREZENEES @ﬁﬁ‘ / BURRIRE R AR & F = E itk
BRI FEENE -

The fund returned 0.01% in September. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve in September.
The team will continue to monitor political developments in Hong Kong, trade headlines and the US Federal Reserve's stance to gauge its impact
on the yield curve. Hong Kong rates are expected to follow the rates trajectory of the US in the long term, but social/political issues present the
magnitude and volatility of risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

RS 001600

G I'OWt h PO rth liO ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEAS
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

17.98% BUMAZZE Europe Equities
W 28.05% &F#HAZXZ Hong Kong Equities
W 11.47% BABLE Japan Equities
W 19.31% EEIREZE United States Equities
W 11.81% HAA%ZE Other Equities
B 8.13% EAth{&EZ Other Bonds
I 3.25% B& K HAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE T HK$244.18# 7T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HK$11,080.888 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
Hefz®R 1 1.97% ££ Fund -351 1872 19.80 5710 14418 855
Fund Expense Ratio ;F“tLJg&‘, A AkE ﬁ% o0t ) 93 24,89 0 042
- ollar Cost Averaging Return (%) 114 .15 .31 4. 64.7 -0.4
E&mppiEas ©10.74% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
S Ltk b CiREEERES -BH-& #£ Fund -351 589 368 462 485 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 1.14 0.71 1.80 2.25 2.69 -
;(")’Lj"‘i"‘“"‘ equity around FBEE R Clencar VearRetun(9) 2018 2017 2016 2015 2014 -
) &% Fund -13.75 2981 007  -2.81 0.45 -
IRAAEIR
Dollar Cost Averaging Return (%) -10.65 11.67 2.28 -4.11 0.48 -
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
—_—
%of NAV
DAH SING BANK HKG 1.00% 02/10/2019 387%
[T #%A% TENCENT HOLDINGS LTD 281%
FE £ 4723% HSBC HOLDINGS PLC 272%
R FB{RM AIAGROUPLTD 224%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 174%
#25%$R1T CHINA CONSTRUCTION BANKH 157%
4R MICROSOFT CORP 093%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.86%
BEF /AT APPLEINC 084%
=EEF SAMSUNG ELECTRONICS COLTD 084%

HE IR | FUND MANAGER'S REPORT

NBH BT - AEEIR51.62%05R - BHIEEIR - BREAEY - AAREENER BEREENERRER - WEER
Bos(EAY - EMISTRBREREANEERE - HFINSTEEREEAEEHERR - STZEENTHEREN  RERATREE
B BMEFEERERR - AREERRS -

The fund returned 1.62% in September. Global equity markets had a positive September with all the regions up. Ongoing trade tensions cooled
down in the month, and despite the generally unpredictable political environment investors leaned in to risk assets. Global fixed income markets
were largely mixed. The Federal Reserve cut the interest rates by 25bps, but there still appears to be a large gap between market expectations
and the Federal Reserve's forecasts. We continue to de-risk our multi-asset portfolios. As headwinds rise across many asset classes, increased
caution in portfolio construction seems to us the prudent course. We have a bias toward quality and growth and modest gearing to lower rates.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

HEHEE 00000

Balanced PO rthliO ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 7.94% BUMB%ZE Europe Equities
16.73% EHAZZ Hong Kong Equities

W 6.09% BAREZE Japan Equities

M 13.00% EEIFFZE United States Equities

B 8.17% HAA%ZE Other Equities

W 43.87% ELAth{&Z Other Bonds

I 4.20% 3R& R HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUAEFE ' HK$210.1087T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
ELBEGBEE) © HK$5,713.817 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 085 1043 1190 3390 11010 7.64
A2 EER 1 1.94% 512 Benchmark® 326 757 1259 4056 4200 240
Fund Expense Ratio P REAEER" .

Dollar Cost Averaging Return (%) 2.09 2.83 6.77 15.05 43.31 0.60

S FEEIA : o,
F%‘ﬁJﬁR'F;k ;Il:]:ficator A 6.63% FEEAEEZR Annualized Return (%)
s < gma mie = E& Fund 0.85 3.36 227 296 4,02 -
o Rl PiRaARES - HN-R $51Z Benchmark® 326 246 240 346 179 -
Fund Descriptor KIRERER 50% FRAEER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.09 0.94 1.32 1.41 193 -
- Maximum equity around
50% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£2 Fund 932 1687 034 -236 025 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -6.61 6.79 0.48 -2.80 -0.53 -
+X#ZEIEE" | TOP TEN HOLDINGS* #Z201959H30H As at 30 September 2019 o e A BRI
i H Hong Kong Composite Consumer Price Index
%of NAV
DAH SING BANK HKG 1.00% 02/10/2019 470%
P#ERI% A% TENCENT HOLDINGS LTD 172%
FE %473 HSBC HOLDINGS PLC 157%
USTREASURY N/B 3.00% 15/02/2048 1.35%
USTREASURY N/BT 6.50% 15/11/2026 1.35%
RFBRRR AIAGROUPLTD 1.36%
USTREASURY N/BT 2.25% 31/12/2024 127%
WITREASURY SEC. WIT 2.75% 15/02/2028 117%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 104%
USTREASURY N/BT 2.50% 15/05/2024 096%

HE IR | FUND MANAGER'S REPORT

FEERAAHF051% 0 - BHRECABEHE - STHEXE  BRHEREHTHPRER - KITNERESTSEARERS - #A
ERABSERBEEN T - MSEYEEREESHFISERNIS - RALRRASRABTERBMENER - BIb REXE
ERFMBIRBAES - AEBAERAHBETIBIRAET) -

The fund returned 0.51% in September. Uncertainty continues to reign in equities as ongoing trade and political concerns weigh on the markets.
Central bank easing drove markets back toward highs in mid-September, only to deteriorate into month-end on decelerating macro data. Markets
are looking for any indication of progress in US-China trade negotiations, as they appear to be the primary source of incremental macro weakness.
Otherwise, the consumer remains strong throughout much of the world, on the back of low unemployment and modest wage inflation.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
BETEAXHES
Capital Stable Portfolio

1% &B1% | INVESTME

BEREELBTEE
BRARZRBREMES
TREEEERENS

ERORHEERERS -

NT OBJECTIVES

BOFEHAE A fE ff Ez:_)ﬁﬁﬁﬁ
HREMIR - tHESEE—
A& TR AR mIRELLL

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
A2 EER

Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

* HK$190.807& 7T
© HK$3,679.718 7T

©1.93%

*451%

CiReEERES -
KIRERER 30%
Mixed Assets Fund — Global
- Maximum equity around
30%

B - &

EEEE N

&ES 7 | ASSET ALLOCATION

#HZE201959H30H As at 30 September 2019

0/0/010/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

4.62% BUMAEE Europe Equities

9.83% EH#RXZ Hong Kong Equities
3.70% HABXZE Japan Equities

8.00% ZEEIA%E United States Equities
4.78% E AR Z Other Equities

4.76% #TT{&EZ Hong Kong Dollar Bonds

W 54.61% EAhfEZ Other Bonds

9.70% ¥R K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

HEEFEBNE
%of NAV

DAH SING BANK HKG 1.00% 02/10/2019

OCBC WING HANG BANK LIMITED 0.25% 02/10/2019

USTREASURY N/B 3.00% 15/02/2048
USTREASURY N/BT 650% 15/11/2026
USTREASURY N/BT 225% 31/12/2024
WITREASURY SEC. WIT 2.75% 15/02/2028
USTREASURY N/BT 250% 15/05/2024
USTREASURY N/B 1.250% 31/07/2023
[T %A% TENCENT HOLDINGS LTD
USTREASURY N/BT 2.125% 29/02/2024

HE IR | FUND MANAGER'S REPORT

FEERNAKG-007%ER - B REUABRBIFE ©
EREZBAESISEEN N - BEBEHEES
KEDERAVHETIRRAT) o

KRR A3

721%
279%
1.70%
1.70%
1.60%
147%
121%
115%
101%
099%

—&F =F nE THE  HIES FOES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[E1ER Cumulative Return (%)
Z%£ Fund 267 698 900 2295 9080 653
#81Z Benchmark’ 1.70 3.24 3.64 4.55 2833  1.30
SRACKER |
Dollar Cost Averaging Return (%) 2.34 3.18 571 10.58 3236 1.04
FE{k[E1ER Annualized Return (%)
E& Fund 2.67 2.27 174 2.09 3.49 -
518 Benchmark’ 1.70 1.07 0.72 0.45 1.33 -
FIRAEER
Dollar Cost Averaging Return (%)* | 2.34 1.05 112 1.01 1.50 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -6.35  11.15 0.54 -2.21 0.29 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09 -0.79 -
#F2019%9H 308 As at 30 September 2019 T _EBE TSR

1-month Hong Kong Dollar Deposit Rate

LHIRRE - RTHEEEHTHBER - MITHEBERSHEEAPEESL © #8
ESERNITS - RALRRATHABEHRGMANER - B4b

RAEKER

The fund returned -0.07% in September. Uncertainty continues to reign in equities as ongoing trade and political concerns weigh on the markets.
Central bank easing drove markets back toward highs in mid-September, only to deteriorate into month-end on decelerating macro data. Markets
are looking for any indication of progress in US-China trade negotiations, as they appear to be the primary source of incremental macro weakness.
Otherwise, the consumer remains strong throughout much of the world, on the back of low unemployment and modest wage inflation.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019

BEERESE 00000

Fidelity G rOWth Fl.l I‘Id ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

[0 18.72% BUMA%ZE Europe Equities

W 29.27% & #REZ Hong Kong Equities
12.36% BABLE Japan Equities

W 19.34% ZEEIRYE United States Equities

W 12.39% HAhA%ZE Other Equities

I 1.97% #IT{&E% Hong Kong Dollar Bonds

W 6.14% HAthfE% Other Bonds

[} -0.19% & R EAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BAEEFE T HKS$143.21387T
Net Asset Value Per Unit £ Fund -1.67 1991 2251 N/ATE#EA 4321 1076
BE4E (EE) © HK$2,319.853% 5t K s Sio s SN .
e i : i 7T Dollar Cost Averaging Return (%) | 2.37 422 1127 N/ATE#ERA 2389 053
Fund Size (million)
Annualized R %
HEeETH® 1.81% SEE{E[EER Annualized Return (%)
Fund Expense Ratio E£ Fund -1.67 6.24 414 N/ATSER 415 -
HLEBIEES ©10.77% SHAEEE .
PEERED . .17 Dollar Cost Averaging Return (%) 2.37 1.39 216 N/ATSEM 245 -
Fund Risk Indicator 4
HAMERIT D EAEERS — B2 B ZE[G]3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor REEZHER 90% #E Fund -12.79 2780  0.31 226 117 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -10.43 ~ 11.11 2.01 -4.39 0.63 -
90%
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
EEEETAL
% of NAV
[ETI4% % TENCENT HOLDINGS LIMITED 334%
FE €847A% HSBC HOLDINGS PLC 225%
R FB{RM AIAGROUPLTD 219%
T #3$RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.66%
255877 CHINACONSTRUCTION BANK H 140%
EI#5&h CHINAMOBILE LTD 131%
Al £ 2 F2 £ 3] ALIBABA GROUP 108%
48R MICROSOFT CORP 101%
# B /AT NESTLESA 089%
T2 R #%HE ROYAL DUTCH SHELL PLCA 082%

HE IR | FUND MANAGER'S REPORT

FEERNAERBE1T76%EE - TABEABRIHRHIEBEMER T HARABREA - ZERTHR - SRSHESHILEE-TAE
EETDEFHRMAREIESE30%E BIREE+BH - BUNRMENR RIS IERR - MEGERRABMNPRIMTRINERERIE - 8§
BpESRER IR ERIR A ESE - URHEHPEXESFENENEMIEHE - EERETSENRABIKEAERE -

The fund returned 1.76% in September. Asia Pacific ex Japan equities rebounded in September after declining in the previous two months. US
equities rose in September, as US President Donald Trump announced a delay in raising tariffs on $250 billion worth of Chinese goods to 30%
until mid-October.European equities delivered positive returns in September. Monetary easing from Federal Reserve and European Central Bank
helped to offset continued weakness in global economic data and the negative sentiment surrounding the ongoing trade dispute between China
and the US. Fixed income markets posted negative returns in September.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019
—1 Q X e | ~
EERTIERES 00000
Fidelity Stable Growth Fu nd EBRHRA" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES
S REIIERISR REBRMEERR - GRS
EHZHE - MEFRZZTRERS -

MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

M 10.47% BUMA%EE Europe Equities
16.38% EH#RXZ Hong Kong Equities
0 6.71% BARE Japan Equities
W 11.30% ZEEIAE United States Equities
W 690% HAhA%ZE Other Equities
W 6.96% #JTT{&EZ% Hong Kong Dollar Bonds
W 41.46% HAhfE% Other Bonds
[} -0.18% I & R HAth Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date P Ters 1 Year 3Years  5Years  10Years Sincelaunch  YTD
om gLz o . = AfE[E#; Cumulative Return (%)
BTEEEE © HK$136.0787T =
Net Asset Value Per Unit E& Fund 190 1290 1809 N/AT#A 3607 814
y . S — TR A A EIR"
Eﬁﬁfﬁ (ﬁfﬁi) © HK$2,335.90/&7T Dollar Cost Averaging Return (%)* | 2.66 4.65 9.55 N/ATEMA 1822 1.3
Fund Size (million)
BAMBH® © 1.64%" ZEFE{E[EER Annualized Return (%)
= - o o
Fund Expense Ratio £ Fund 190 413 338 N/ATEMA 355 -
= . SR AEEIR"
Eﬁlﬂﬁﬁ %nE:A - 6.53% Dollar Cost Averaging Return (%)* | 2.66 1.53 1.84 N/ATEA 191 -
Fund Risk Indicator 4
EAXERE D EABERS — B8 JB £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor KRG ZHER 50% #E Fund -758 1778 145 -186 218 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -5.89 719 -0.03 -2.73 0.36 -
50%
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #F201949H30H As at 30 September 2019 R AEANARSEES (RRE LS EEH
EEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - BT REMSEZ—  FTRERA%BRERR
o 70 The management fees (as defined in the Principal Brochure
USTN 1.625% 15/08/2029 453% of AIA MPF - Prime Value Choice) for this Fund have been
GERMANY SER 178 0.00% 13/10/2023 356% partially waived during the year. Waiver of management fees
USTN 2.875% 31/10/2023 322% of this Fund during the said year is temporary. It is not one of
USTN 2.875% 15/05/2049 263% the product features and does notimply waiver of management
GERMANY 0.25% 15/08/2028 REGS 257% feesin future years.
PR 472 A% TENCENT HOLDINGS LIMITED 1.86%
JAPAN (5 YEARISSUE) SER 128 0.10% 20/06/2021 1.63%
JAPAN 0.10% 10/03/2028 1.38%
GERMANY 0.25% 11/10/2019 REGS 132%
FE S22 HSBC HOLDINGS PLC 1.26%
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FELHRNAR15058%EE - TABBEABRIHRTHIEBEMER T - HARABREA - ZERTHR - SRSHESHIEEE-TAE
EETDEFHRMAREIESE30%E BIREE+BH - BUNRMENR RIS IERR - MEGERRABMNPRIMTRINERERIE - 8§
BpESRER IR ERIR A ESE - URHEHPEXESFENENEMIEHE - EERETSENRABIKEAERE -

The fund returned 0.58% in September. Asia Pacific ex Japan equities rebounded in September after declining in the previous two months. US
equities rose in September, as US President Donald Trump announced a delay in raising tariffs on $250 billion worth of Chinese goods to 30%
until mid-October.European equities delivered positive returns in September. Monetary easing from Federal Reserve and European Central Bank
helped to offset continued weakness in global economic data and the negative sentiment surrounding the ongoing trade dispute between China
and the US. Fixed income markets posted negative returns in September.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited

24



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF201959H30H As at 30 September 2019
=2 2 = Y ]
EERTEAESE 00000
Fidelity capital stable Fund EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES
BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ » RIRER—IRROEEE SR

&ES 7 | ASSET ALLOCATION

1 6.46% BUMARZE Europe Equities
9.52% FH#RXZ Hong Kong Equities
B 411% BABE Japan Equities
W 7.17% ZEEIRYE United States Equities
W 4.33% HAA%ZE Other Equities
I 11.98% #7T{&E% Hong Kong Dollar Bonds
W 56.53% A% Other Bonds
[} -0.10% 3£ R EAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BAEESE © HK$122.1987T FIAEI Comulatve Retory ()
Net Asset Value Per Unit E& Fund 3.28 862 1058 N/ATEA 2219  6.65
" . g — TR A A EIR"
i (F{%) , | HKs108e12ER DolarCon AveragingReum (9 | 2.67 438 721 NATEA 1147 138
und Size (million
BAMBH® T 1.79% EEAEEZR Annualized Return (%)
= - . o
Fund Expense Ratio £ Fund 328 280 203 NAT@EM 229 -
= . SR AEEIR"
FE%ELR[@L?::’EA tor & - 4.65% Dollar Cost Averaging Return (%)* | 2.67 1.44 1.40 N/AT@ERE 1.24 -
und Risk Indicator
N . A = = JELE[E]%R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
B-Se o epidE RAEERS - BY
RE puly B =) — IRIX - Bx
Fund Descriptor KEEZEIREH] 30% #E Fund -516 1239 066 -3.38 085 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -3.71 5.01 -1.33 -2.62 -0.62 -
30%
+AHEEE? | TOP TEN HOLDINGS* #E2019%9H 300 As at 30 September 2019
(AT A
% of NAV
USTN 1.625% 15/08/2029 6.17%
GERMANY SER 178 0.00% 13/10/2023 4.85%
USTN 2.875% 31/10/2023 439%
USTN 2.875% 15/05/2049 358%
GERMANY 0.25% 15/08/2028 REGS 351%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 222%
JAPAN 0.10% 10/03/2028 1.88%
GERMANY 0.25% 11/10/2019 REGS 1.80%
GERMANY 172 0.25% 16/10/2020 157%
USTN 0.50% 15/04/2024 127%

HE IR | FUND MANAGER'S REPORT

FELHRNAER5000%EE - TABEABRIHRHIEBEMER T HARABREA - ZERTHR - SRSHESHIEEE-TAE
EETDEFHRMAREIESE30%E BIREE+BH - BUNRMENR RIS IERR - MEGERRABMNPRIMTRINERERIE - 8§
BpESRER IR ERIR A ESE - URHEHPEXESFENENEMIEHE - EERETSENRABIKEAERE -

The fund returned 0.00% in September. Asia Pacific ex Japan equities rebounded in September after declining in the previous two months. US
equities rose in September, as US President Donald Trump announced a delay in raising tariffs on $250 billion worth of Chinese goods to 30%
until mid-October.European equities delivered positive returns in September. Monetary easing from Federal Reserve and European Central Bank
helped to offset continued weakness in global economic data and the negative sentiment surrounding the ongoing trade dispute between China
and the US. Fixed income markets posted negative returns in September.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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