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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AIRBERRE SR SNEHASEMRIEEARE - URMB K11 BHES - Ll EBEN GRISELSRBESHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHAIHER - RARSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

AR IR B M EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified

manner.

i AR EE AR AEIINEER(MIFRERIRE R —

FREIRA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&EH | FUND FACTS
JpAvASEE] 1 01/04/2017

Launch Date

BEERE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

T HK$1.473787T
* HK$5,743.47 87T
1 0.78%

S 11.12%

SEERS — BN
?kﬂxm&ﬁﬁes%

Mixed Assets Fund—Global

— Maximum equity 65%

+A#%EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR /A APPLEINC
#83% /2 5 NVIDIA CORP

o5 B5 R /A &) AMAZON COM INC
META PLATFORMS INC-CLASS A

ALPHABET INC CLASS A
ALPHABETINC CLASS C
ELILILLY&CO

EEAR A 3@ ERTT JPMORGAN CHASE & CO COM

£ ETRRE B RREYERL 195 BR /A R) TAIWAN SEMICONDUCTOR MANUFACTURING

HE IR L | FUND MANAGER'S REPORT

FEEHRIBHER1F203%MEEH - = B AMAHTAS IR HREAAFRRYT - MEUHTENR
o BIETERINRET— &
RERBAFMART REMRER -

2023F[K °

2853 -

iR EARERSE o Bt
HETISRBEIEATRIAEH - HEAR2

&ES 7 | ASSET ALLOCATION

M 36.95%
19.40% HthpEZ

#HFE2024%53

000106100

BRI Risk Class*: & Low (1) > High (7)

1H As at 31 March 2024

3.85% HABZZE Japan Equities
ZEBIAYZE United States Equities
2 Other Equities

3.27% FREf&EZ: China Bonds

3.04% ;AB{&Z France Bonds

M 16.68% XE&H% United States Bonds
W 12.80% EHAth{&Z Other Bonds

4.01% 384 K E A Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

HEEFERNE
% of NAV
265%
211%
181%
1.37%
0.90%
0.75%
0.64%
0.56%
0.50%
0.49%

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 12.88 7.83 3289 N/ATEMA 47.37 4.51
kit Benchmark| 12.87 7.44 3258 N/ATSEA 47.91 451
SEHRLAERE] N
Dollar Cost Averagmg Return (%)* | 8.34 9.21 1473 N/ATSEAR 21.21 2.10
FELEHR Return (%)
E& Fund 12.88 254 585 N/AT#EFA 570 -
3512 Benchmark’ 12.87 2.43 581 N/ATHER 576 -
HRAEEIR" . N
Dollar Cost Averaging Return (%) 8.34 298 279 N/ATER 279 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 1413  -16.22 9.63 1198 16.72 -
512 Benchmark’ 1403 -16.32 9.43 12.06 17.03 -
SRACEER |
Dollar Cost Averaging Return (%) 6.53 -4.54 4.30 11.90 5.77 -
£i2024F3R 310 Asat 31 March 2026 - R R g e e I

37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

2RIBATE - BARMARTE MIEIME R ERHR - (BRI
M7 - RAPRRERTT (R17) MSKIDSRSETERE - RSN - HhEfk
RIEERE - AR BHRERNDER -

TR BRI RIVGEERRE - 7

FMHAHE  WEREZ ARG LR TREEE LA - BEHSIRIMERRYE | BRKENIFRRITIAR - HEEERNENRITARRSR
(22 MEEEMBRERE A ORENREBATFEEATHEY -

The fund recorded 2.03% return in March. The economic data published in March confirmed the good performance of the United States (US) economy and
slight improvement in Europe. In the US as in Europe, disinflation continued but less rapidly than at the end of 2023. Emerging economies diverged among
regions. Stocks remained trending upward. On equity side, markets edged up further, partly helped by dovish central banks and solid economy conjunctures.
Europe outperformed the US this month, with Italy and Spain being major contributors. Emerging markets performed in line with global markets. In terms
of type of stock, Cyclical outperformed Defensive, while Growth underperformed Value. On bond side, bond yields remained uptrend in March and markets
observed strong volatility. Bond markets were driven by two main factors including inflation trajectory and central banks’ position. Markets priced in rates
cut by European Central Bank in June, while Federal Reserve rates cut in June seems more questionable.

BRI Source : RIBIHEBIBEFHBERAF AIA Investment Management HK Limited

1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE HFE20245F3

6SIEEE 0/0/6/0/6/0/0

1H As at 31 March 2024

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
E%@L&%Eﬁﬁ%ﬂiﬁ?ﬁ%ﬁé&)ﬁg@%&ﬁgﬁk_ﬁ/ﬁﬁ
ROEEHEEIES - DURHTIBER - W 12.42% ZEBIA%ZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified
manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

7.83% E A% Z Other Equities
W 391% ZEEIES Britain Bonds
6.84% HE{EZ China Bonds
6.38% J5Bf&% France Bonds
4.78% #EE{&EZ: Germany Bonds
W 5.37% BA&Z Japan Bonds
W 34.79% <[E{&% United States Bonds
W 12.81% HAtBfEZ Other Bonds
W 487% B2 K EA Cash and Others

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

PR + 01/0472017 (RAEBEAEBE - LUETEEC NAV to NAV,in HK Dollars®)
BRBEES : SEIT —F =fF hE T HIES FHES
,i&éff \I/:?LIeEPer Unit HK$1.1215% 7 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
& ) : >
ﬁ%ﬁggﬁiﬁgn) HK$1.764.3378 7T £2 Fund 432 -533 588 NATEA 1215 093
. kit Benchmark2 4.45 -5.57 5.66 N/ATEMA 1221 0.90
HEepZ®R ©0.79% AL
Fund Expense Ratio ¢ Dollar Cost Averagmg Return (%)* | 3.74 0.73 -0.10 N/AT#EA 256 0.74
P-Se et : 6.93% FEALER ized Return (%)
Fund Risk Indicator E£ Fund 4.32 -1.81 115 N/AT#ER 1.65 -
BRI D EAEERS — BY— #5412 Benchmark? 4.45 -1.89 111 NATER 1.66 -
H ‘= =y IR A A ER"
Fund Descriptor ;?*zgi’j%}gtﬁf'zg%el bal Dollar Cost Averaging Return (%)* | 3.74 0.24 -0.02 N/AT#EMA 0.36 -
ixed Assets Fund—Global " .
— Maximum equity 25% B ZE[G] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019
E& Fund 7.10 -14.78 0.89 8.12 9.60 -
#E1Z Benchmark? 7.22 -14.94 0.71 8.21 9.63 -
SRACKER |
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -

L # # ¢
+X$#%ZEIEE* | TOP TEN HOLDINGS #F20244£3H31H As at 31 March 2024 A 20X AT BN (EIEEREE) 7%
EEREEA EMSHSURMAN (Srimann) e
% TSR RESRM R S B H S TR(CETIF M EmER)
" Hof NAY Reference Portfolio: 20% FTSE MPF All-World Index (HKD
fﬁiﬁk MICROSOFT CORP 0.88% unhedged total return) + 77% FTSE MPF World Government
AR /AT APPLEINC 0.70% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A F) NVIDIA CORP 0.61% instruments providing a return at MPF Prescribed Savings Rate
5 5557/ 7] AMAZON COM INC 046% (HKD unhedged tofal return)
USTREASURY N/B 4.500% 15/11/2033 0.38%
USTREASURY N/B 3.875% 15/08/2033 0.33%
USTREASURY N/B 1.250% 15/08/2031 031%
USTREASURY N/B 4.125% 15/11/2032 031%
META PLATFORMS INC-CLASS A 031%
USTREASURY N/B 2.750% 15/08/2032 029%

HE IR L | FUND MANAGER'S REPORT

FELHIARIE1.07% 05 - = AARRIEERIBIEH EEISERER - MEUME R SRIGMNE - Eﬁﬁﬂﬁfiﬁﬂﬂtﬂz@ﬁ?g%iﬁ% ’

1852 {EEE’\2023EE o BETERNRINT—  RTDHE EREBE - EETHS0E > WERE= ﬁ?—ﬂ‘sbﬁﬁ TImRENR L7t o E%H

SEERXMEARRE | BRKCERIIRHDRRIT (R1T) B77F - HRERRBENRITARRHERE - MNEEMHEERETAADE

Elﬁm,\']rfijﬂ_ﬁﬁi'k{ B9 > RRITAVASIR IS RIS RAEERE - BRIRBTELT o ﬁﬂFlﬂ’iﬁﬁﬁ"?ﬁﬁﬂ%ﬂﬁi&%iﬁﬂﬂmx
o FTETIREARIBATT RN  (RRERRE - FRBHRENEE - M RERRT N EERK

The fund recorded 1.07% return in March. The economic data published in March confirmed the good performance of the United States (US) economy and
slight improvement in Europe. In the US as in Europe, disinflation continued but less rapidly than at the end of 2023. Emerging economies diverged among
regions. Stocks remained trending upward. On bond side, bond yields remained uptrend in March and markets observed strong volatility. Bond markets
were driven by two main factors including inflation trajectory and central banks’ position. Markets priced in rates cut by European Central Bank in June,
while Federal Reserve rates cut in June seems more questionable. On equity side, markets edged up further, partly helped by dovish central banks and solid
economy conjunctures. Europe outperformed the US this month, with Italy and Spain being major contributors. Emerging markets performed in line with
global markets. In terms of type of stock, Cyclical outperformed Defensive, while Growth underperformed Value.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$348.69/87T
© HK$4,417.49787T
1 0.82%

1 17.32%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR /A APPLEINC
#83% /2 5 NVIDIA CORP

o5 B /A &) AMAZON.COM INC
META PLATFORMS INC CLASS A

ALPHABET INC CLASS A

A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B

ALPHABET INC CLASS C
T&ZR/AT ELILILLY&CO
BROADCOM INC

HE IR L | FUND MANAGER'S REPORT

# E202453H31H As at 31 March 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

W 98.93% X[ United States
1.07% & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 2720 3394 7171 14540 24869 1004
IR A EIR" .
Dollar Cost Averaging Return (%) | 15.21 22.05 38.26 7486  98.88 3.81
FEER ized Return (%)
E& Fund 27.20 10.23 11.42 9.39 10.49 -
PIREACAEISR
Dollar Cost Averaging Return (%)* | 15.21 6.87 6.69 575 5.64 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2429 -19.30 2650 1053 2453 -
I AEEIR" .
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -

#Z2024%3A31H As at 31 March 2024

% of NAV
7.02%
558%
501%
3.70%
240%
1.99%
1.72%
1.69%
1.39%
131%

FEEMIADIRIG307%ER - EE=ARZEBIEIRHBRIELHS - FHEEES00HEEE A LIRS.1%  EXZH5 20085 AR  BSF

FRHRPHRARIENTR - R L2 AR -

STRE o A FREMELL - JHEEMERE LF3.2% - BAAHE S HERIEH EF25% © A

BHBEFERNIBBEEEERE OIEHIIE LERAKFE

M ABRSRE - TEMSRSFELEREHS - ZE2 NN ERERGBEMG™
EERBEREEE - 2R HHEEER

The fund recorded 3.07% return in March. The three major stock indices in the United States (US) delivered another record-breaking performance
in March. The Standard & Poor’s 500 Index gained 3.1% during the month and breached the 5,200 mark for the first time ever. Unlike earlier this
year when Technology sector was the leading performer, the recent rallies were driven by old-economy sectors including Energy, Materials, Utilities,
Industrials and Financials. Key inflation statistics in the US were in line with expectation in February. Comparing to the same period a year ago,
Consumer Price Index increased by 3.2%. The Personal Consumption Expenditure Price Index was up by 2.5%. Growth indicators, however, softened a
bit with February's Institute of Supply Management surveys and March'’s consumer confidence indices all declining from their previous month’s levels.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BRENRENKEARRET
g§§E§H'§$1‘E{E cEIRLEEETERINE

To seek along-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EepIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

E&EH | FUND FACTS
Az BER 1 23/09/2011

* HK$191.05/87T
* HKS$669.25787T
: 0.85%

1 16.64%

P REES - BUNKREXR

Equity Fund — European
and Asia Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

SEREREET S -

&ES 7 | ASSET ALLOCATION

vZ

#HFE2024%53

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

1H As at 31 March 2024

0 5.94% JBM Australia
M10.42% 2B Britain
B 7.30% A China
8.50% 74 France
6.00% E[E Germany
W 456% ENfE India
M 19.68% BHZ Japan
3.31% FA%E Korea
W 651% ¥t Switzerland
450% B Taiwan
3.42% 1% The Netherlands
W18.22% EAthEIZ Other Countries
M 1.64% B2 K EAt Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

—& = =%

1 Year 3Years 5 Years

+E  HIES FHES
10 Years Sincelaunch  YTD

S F&[EER Cumulative Return (%)

E& Fund

FEAKEE |
Dollar Cost Averaging Return (%)

9.74 152 16.91 3134  91.05 4.51

8.14 8.68 12.25 2025  27.40 3.09

EE(EEIZR Annualized Ret

urn (%)

E& Fund
THORAEESE
Dollar Cost Averaging Return (%)

9.74 0.50 3.17 276 5.31 -

8.14 2.81 2.34 1.86 1.95 -

[ £E[S1 3R Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E£ Fund
TMAKES |
Dollar Cost Averaging Return (%)

1297  -16.32 6.96 4.25 17.59 -

517 -1.26 0.84 15.82 590 -

EEESEEAH
Y% of NAV

B ETEIEE IR B E AL 1D B PR /A R TAWAN SEMICONDUCTORMANUFACTURING COLTD  2.12%

e

&
3R EERE ASML HOLDING

12 NOVO NORDISK CLASS B

%[5 /A 7 TOYOTAMOTOR CORP

# 87\ ) NESTLE SA

2 EF SAMSUNG ELECTRONICS

[ &7 A% TENCENT HOLDINGS LTD

EgiR - BT/EE — B85 - BB M LVMH MOET HENNESSY LOUIS VUITTON

B35% A F) SHELL PLC

A 7 1l 2 54 5E ASTRAZENECA PLC

HE IR L | FUND MANAGER'S REPORT

FERMIAHIG313% IR - BUMIMESIEBIE3AH LR T 4.4% @ IREMTERTRY - BTEAERRHEERENZHNG - BTR3IBHEEHERT
F499 » B023FFARLIRAREKT - BUMRRERAT (JUT) 1E3B AR SRA HMHSIRFIRTE - BUNRITITRENMEAR -
FEHEHANER. - BERIT22518 83 LR T31% » (B AAMEBMIER RPREZ2Y - HARTHARKERNREE

1.63%
1.52%
1.38%
112%
1.03%
1.02%
093%
0.85%
0.82%

#Z2024%3A31H As at 31 March 2024

AR AT
53 BERERRE N EAEARMR « BT RBRINED,
AE i E—FEA1 2R E 2024 FE—FEA o SR

SHARIFRER A RROMERIRE - 1t E—FEAI30MANRI3S - 1BEEBIE2 A HAIBRE © SRMEMAFIHT - BEATAI TR - TREBAANEIHEREEO

BIRREESE R TIREENED - EEFELEEHAM LER23%  RRA2ERRAGAHNRIERECEH  BBITEETEH - A

S5 ARMIMHERIE3 BB LART 7%

SEHMREEEERRTIIGER - 3R BEGARERY HR39% AEMESH  FIRNARESERIFRE - NRXEHTEEREIGEIRGE - mISREN AR L

The fund recorded 3.13% return in March. The Euro Stoxx Index went up by 4.4% in March, outperforming other major equity indices. The eurozone economy showed early signs of bottoming out. The
preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index of the Eurozone rose to 49.9 in March, the highest level since the middle of 2023.The European Central Bank (ECB)
kept policy interest rates unchanged at its policy meeting in March. ECB president Christine Lagarde acknowledged that inflation is easing but the central bank is not “sufficiently confident” to cut rates
in the near term. Although the Nikkei 225 Index gained 3.1% in March, Japan's broader economic outlook remains mixed. The Bank of Japan's Tankan survey of large manufacturers fell to 11 in the
first quarter of 2024 from 12 recorded in the previous quarter. However, the same survey for the large non-manufacturers advanced to 34 from 30 a quarter ago. After a sharp rebound in February, the
Hang Seng Index ended the month of March almost flat and underperformed other major indices. Investor confidence was dragged down by mixed financial results from major insurance companies
and property developers. The Hang Seng China Enterprises Index rose 2.3% in March as the pro-growth policy direction from the National Party Congress is slightly better than investor expectation.
The Taiwan Stock Exchange Weighted Index gained 7% in March as investors chased technology component manufacturers. In March, the Korea Composite Stock Price Index reached a two-year high
and gained 3.9% as Technology sector continued to do well. Market volatility may pick up if inflation is sticky or United States economic growth slows.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (AETEEMRICE) £5) RS I 14.39% BTl Communication
THISEIREETEIMS - LIS RREAEAE(E - 35 23.79% ;HE T Consumer Discretionary

ABRFEEASTERERES -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.23% E4 A& Consumer Staples
5.94% HEIR Energy

M 31.64% 28 Financials

W 3.71% T# Industrials

4.25% BE&AFH Information Technology

5.00% i Real Estate

3.42% ‘AP E Utilities

2.92% H {175 Other Sectors

§§§ﬂ | FUND FACTS 1.71% 32 R E At Cash and Others
Az BER : 23/09/2011 HE £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE - LUBTEE NAV to NA, in HK Dollars?)
BEEFE * HK$111.86:87T = =
. —f£ =H£  HE t& HiIZS FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launvch YTD i
HBE(BEE) © HK$3,201.757T SFE[E#R Cumulative Return (%)
Fund Si ili
und Size (mi L°") . £& Fund 1616 -3778 -3670 -842 1186  -271
E2RSExR 2 0.77% TR AR ER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -5.35  -15.73  -22.17  -22.40 -1852 256
2 EpaiRaEs 1 2397% FEILER ized Return (%)
; . N
Fund Risk Indicator ) £ Fund 1616 -1463 874 088 090 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | -5.35  -5.54  -4.89 -250  -1.62 -
and China B ZE[G]3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
£%& Fund -11.15 1338 -1364  -177 1218 -
REAEER |
Dollar Cost Averaging Return (%)~ | -7.79 0.09  -11.35 9.99 3.67 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2024F3F 318 As at 31 March 2024
EEEETAL
% of NAV
[T 7% A% TENCENT HOLDINGS LTD 852%
FE ¥ {72 A% HSBC HOLDINGS PLC 818%
1 B2 F5 2 &£ [ ALIBABA GROUP HOLDING LTD 7.43%
2 #B{RHx AIAGROUPLTD 558%
<[ MEITUAN 535%
#22%4R1T CHINA CONSTRUCTION BANK CORP 476%
5 8h CHINA MOBILE LTD 383%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 287%
FREDE 7% il CNOOC LTD 264%
& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 255%

HE IR L | FUND MANAGER'S REPORT

FELHIA H17150.62%[ER - [EEEBIE2AHABRER - SAMERATHT - ERRRENEMIRBREY - TRERARNER
ERSENMBRIEESY R TREENED  METEMCEEHIANLE23%  APHZENRASATNRIEREGEIH - 8
BIREETRY o ANRIRTRAER - TRRT AR RIRIRED -

The fund recorded 0.62% return in March. After a sharp rebound in February, the Hang Seng Index ended the month of March almost flat and
underperformed other major indices. Investor confidence was dragged down by mixed financial results from major insurance companies and
property developers. The Hang Seng China Enterprises Index rose 2.3% in March as the pro-growth policy direction from the National Party
Congress is slightly better than investor expectation. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE HFE20245F3

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRENERBREMSOREEBEIEES  UBKR
HERIEE - FIBERESTERMERES -

To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

1H As at 31 March 2024

M 3.72% Z[E Britain
M 3.06% J&E France
6.74% BA Japan
M 63.85% 3B United States
20.86% EAthEIZ Other Countries
M 1.77% & KHEA Cash and Others

BUEEFE 1 HK$209.423 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER) ¢ HKS2979.8487T (B TS FAFE « BUATER 85 NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —&F =fF HEF 15 RIES FYES
Fguﬁﬁg fz trl:]‘ze Ratio * * 0.80% 1Year  3Years  5Years 10 Years Since Laur;h YTD i
pens SFEEIER Cumulative Return (%)
A& EHIEEA 1 16.58%
Fund Risk Indicator & £& Fund 2072 2200 4950 9040 109.42 804
N - IR A EIR"
E SRR D REES - B Dollar Cost Averaging Return (%)* | 12.67 17.11 28.42 51.68 92.06 3.58
Fund Descriptor Equity Fund — Global EEILER zed Return (%)
E& Fund 20.72 6.85 837 6.65 4.63 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 12.67 5.41 513 4.25 4,08 -
[ F [S]4R Calendar Year Retun(%) 2023 2022 2021 2020 2019 -
E£ Fund 2017  -1822 1917 7.61 21.96 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z20245E3631H As at 31 March 2024
(AT A
%of NAV
48X MICROSOFT CORP 453%
BER /AR APPLEINC 360%
#%3E /25 NVIDIA CORP 323%
58 B3 /A 7] AMAZON.COM INC 239%
META PLATFORMS INC CLASS A 1.55%
ALPHABET INC CLASS A 1.29%
H52 % BAN& 2 /A B BERKSHIRE HATHAWAY INC CLASS B 1.11%
ALPHABET INC CLASS C 1.09%
T8HAR ELILILLY&CO 090%
BROADCOM INC 0.84%

HE IR L | FUND MANAGER'S REPORT

FEEHNIBIBEIG314% 0 - BEAIES SHIHAH LR31% - RELFATRR MR - EMHAARSESEITERHEN - £5HE HERHRE - m S BRI & HAERGIAHR
RUBIARRRBNERT  AESH - SIMTELREEEISRE < 2ANERAEZREARBLIREHAES21  B2023FFRLURNREKT - RE=ARFEYEIANE
BIEESESS - (R4 EES00I58E A LAR3.1% » ERZRMR5 20086 AR] - XE2A NN T RBFME BIRTATHRTEN - A - LEERUWEHEES  2ANHEEERENRELR
MIAHEHBEEOIEMIE LERMKTE - BUNIHERIEBIE3RH LRT 4.4% - MRABIERTIEY - BnBSERTHEEREN R B - BRE3BREEHERTHR
AREOHERANEA £49.9 » B2023FFPLURMBEKT © BMPRRITEI R BABRER LN TERFIRTE - MRXEOEY RBIGNERRE - TIRRBAIREEMN L -

The fund recorded 3.14% return in March. The FTSE MPF All World Index gained 3.1% in March. The latest rally in share prices was mainly driven by old-economy sectors like Energy,
Materials and Utilities. Oil prices increased on the back of supply curb extension by Organization of the Petroleum Exporting Countries + members and geopolitical tensions in the Middle
East. Worldwide economic momentum is slowly recovering. In February, the JPMorgan Global Composite Purchasing Managers’ Index (PMI) increased to 52.1, the highest reading since
the middle of 2023. The three major stock indices in the United States (US) delivered another record-breaking performance in March. The Standard & Poor’s 500 Index gained 3.1% during
the month and breached the 5,200 mark for the first time ever. Key inflation statistics in the US were in line with expectation in February. Growth indicators, however, softened a bit with
February’s Institute of Supply Management surveys and March's consumer confidence indices all declining from their previous month's levels. The Euro Stoxx Index went up by 4.4% in
March, outperforming other major equity indices. The eurozone economy showed early signs of bottoming out. The preliminary Hamburg Commercial Bank Composite PMI of the Eurozone
rose to 49.9 in March, the highest level since the middle of 2023. The European Central Bank kept policy interest rates unchanged at its policy meeting in March. Market volatility may pick
up if inflation is sticky or US economic growth slows.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N L EEERER S R/ait
BBEE  TEREN—ERTAE (BRI &

25 (HAPEEMET « BBEREE R EHTH
B ) EmAHEE - LBRRIPEXRER -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-

Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and

corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

1 HK$109.47:87T
© HK$1,431.52i87T
1 0.77%"

1 7.53%

EFEE DX
Bond Fund — Asia-Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

HONG KONG GOVERNMENT 2.480% 28/02/2029
KOREATREASURY BOND 2.625% 10/09/2035

HONG KONG GOVERNMENT 0.800% 27/08/2027
HONG KONG GOVERNMENT 1.490% 22/02/2028
THAILAND GOVERNMENT BOND 3.650% 20/06/2031
NEW ZEALAND GOVERNMENT 3.000% 20/04/2029
AUSTRALIAN GOVERNMENT 2.500% 21/05/2030 REGS
KOREATREASURY BOND 3.750% 10/12/2033
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 REGS
HONG KONG GOVERNMENT 2.490% 22/08/2028

HE IR L | FUND MANAGER'S REPORT

FELHMIAR5057%EE - AR - EEBUFES IS RMGEXERTES SR ERBRI

HHAT
[tk el

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

# E202453H31H As at 31 March 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

W 9.89% JEM Australia
10.88% HE China
M 13.93% & Hong Kong
B 6.09% ENfE Indonesia
3.59% HZ Japan
13.92% F3%& Korea
W 513% EKFGIE Malaysia
4.41% FNK Singapore
M 5.32% % Thailand
W 20.43% EfEIZ Other Countries
591% & K Efth Cash and Others

(EEFEHEEFE - DUBSTEHE NAV to NAV, in HK Dollars®) '
—F =F hEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD

SF&[E13R Cumulative Return (%)

#& Fund 0.47 -7.21 -1.64 6.46 9.47 -0.61

IR A A EIR"

Dollar Cost Averagmg Return (%)* | 1.86 -0.21 -2.29 0.86 191 0.22

SEEEEEIER Annualized Return (%)

E#£ Fund 0.47 -2.46 -0.33 0.63 0.73 -
SR AEEIR"

Dollar Cost Averaging Return (%)* | 1.86 -0.07 -0.46 0.09 0.15 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

£ Fund 3.96 -8.62 -5.72 8.06 5.38 -
SR AGEEI SR .

Dollar Cost Averaging Return (%) 268 -0.87 -1.89 5.05 1.50 -

#Z2024%3A31H As at 31 March 2024

%of NAV

BT MEEFIERBENE - B EE4A BHRRCERIERNTEH - EEBUSEF IS XA SERRTRE
S HATRE - At - PEBEDNETESDRAEREES LB FIRKEHASRRTE -

"ER K%ﬁ“ﬂﬂgﬁmﬂé (Eiﬁ&iﬁ%ﬁaﬁﬁénfﬂz

El RS ) DG - ARSFNESWRE I
B jﬂ"zéuaﬁiﬁz— HTREBEIEFER ﬁa °
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

Q

B TI5E) - ERTIRIEREEMNIE
ETNERHE

The fund recorded 0.57% return in March. The United States (US) government bond yield curve moved down during the month driven by
relatively dovish message from the March Federal Open Market Committee meeting in the US. Asian credit spreads continued to tighten given
the strong market sentiment and lower net bond issuances. United States Dollar (USD) government bond yields may continue to stay volatile as
US key economic data releases in April are stronger than expected and may lower the market expectations on the pace of rate cuts this year. As
such, medium term high-quality Asian USD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

7



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBAREERSKRRIPEEER I 8.02% ZE Britain
Through investing in two or more APIFs and/or 4.19% HAE China
Approved ITCISs, to seek long-term stable return 13.94% BUNE #3458 European Monetary Union
from a combination of current income and capital 8.18% B Japan

appreciation by investingin a portfolio of debt securities e
in the international markets, issued by government, || 45.21:6 ESE) UELEed States 4
supranational organisations and corporates. W 17.32% ELf1EEZ Other Countries

W 3.14% 32 REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEESME . * HKS$109.51%& 7T —& =% E +E  RUES &£9%S
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
E2BEES) © HK$2,501.19:& 7T SFEEIER Cumulative Return (%)
Fund Size (million) & Fund 048 1743 -905 960 951  -124
Eep%R 1 0.98% FORAEER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%) 1.95 -4.33 -8.46 -7.50 -5.62 017
E R EBIREA : 8.74% EE{LEE ized Return (%)
Fund Risk Indicator 4 £ Fund 048  -619  -1.88  -1.00 056 -
S Uk P L ESEE - B FIRAEER
Fund Descri];tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 1.95 -1.46 0 -175 -078  -0.35 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 509 -1955 -5.61 11.61 6.24 -
I AEEIR" .
Dollar Cost Averaging Return (%) 3.58 -5.34 -2.12 6.61 1.46 -

+X#%BEIEF* | TOP TEN HOLDINGS* #Z20245E3631H As at 31 March 2024
EESEEAL
%ot NAY
USTREASURY N/B 1.000% 31/07/2028 3.39%
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025 268%
USTREASURY N/B 6.500% 15/11/2026 266%
USTREASURY N/B 1.125% 29/02/2028 248%
USTREASURY N/B 2.000% 15/11/2026 197%
USTREASURY N/B 3.625% 15/02/2044 190%
USTREASURY N/B 0.875% 15/11/2030 1.89%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.88%
CASH MNGMT BILL DSC 25/04/2024 167%
USTREASURY N/B 3.375% 15/05/2033 1.62%

HE IR L | FUND MANAGER'S REPORT

FEEMIAMHIFE087% MR - ERATEEEIRBUNESISHNA LR0.5% - ZEMFEGR (R E3RMIBEEE LHISHIR
T - XMFETEBERET  BELHERIERAAKXIEL - ARIBBIRIET TEEZMPATE < 2BMHEEMEBRAEA
THEX HEREBIRIST AT - ZEBIEBIRKFINEMNI1% EAEI2% » MOBEEMEES8% » MIEREEMNTEE - EEITERIER
RIANTRE] - FEEIRE AN ERPRIRTEBECRTANHAE - TREE S TSR0 KE) ATHER 5 -

The fund recorded 0.87% return in March. The FTSE MPF World Government Bond Index ended the month of March with 0.5% gain. Federal
Reserve (Fed) kept interest rates unchanged at its March policy meeting. Fed chairman Jerome Powell said that despite the recent stickiness in
inflation statistics, the underlying easing trend in inflation remained intact. In February, both Consumer Price Inflation and Personal Consumption
Expenditures Price Inflation came in in line with expectation. In the United States, headline inflation increased from 3.1% to 3.2% year-on-year,
and core inflation moderated by less than expected to 3.8%. Economic data continues to come stronger than expected. It is expected that volatility
in the fixed income markets may continue as investors adjust expectations on major central banks’ monetary policies.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 100.00% ER & K EAth Cash and Others

BUEEFE : HK$119.77:87T
Net Asset Value Per Unit
ABEES : HK$7,775.83/87T Py
Fund Size (million) H&3R3 | FUND PERFORMANCE
HemEHx ¢ 1 0.61% (EESEHEEFE - LUBTTENE NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B 2 Fund 337 480 623 772 1977 093
Fund Descriptor Money Market Fund — Hong bit: Benf:hmarkf 0.83 1.07 1.14 124 1016 0.22
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.63 3.55 4,22 5.76 9.34 0.27
FELER ized Return (%)
E& Fund 3.37 1.58 1.22 0.75 0.78 -
#5412 Benchmark® 0.83 0.35 0.23 0.12 0.42 -
GHAKEE
Dollar Cost Averaging Return (%) 1.63 117 0.83 0.56 0.38 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 3.08 0.66 0.1 0.45 1.15 -
#81% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 1.51 0.51 0.05 0.10 0.53 -
PATD> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #E202443H 318 As at 31 March 2024 I A IR B AT S HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 4.950% 03/04/2024 529%
AGRICULTURAL BANK OF CHINA HKG 4.450% 08/05/2024 4.68%
CHINA CONSTRUCTION BANK HKG 4.550% 20/05/2024 4.68%
DAH SING BANK HKG 4.400% 02/04/2024 442%
WING LUNG BANK HKG 4.290% 16/05/2024 394%
BANGKOK BANK PUBLIC HKG 4.300% 29/05/2024 381%
CIMB BANK BHD HKG 3900% 20/05/2024 381%
BANK OF EAST ASIA HKG 4.420% 17/05/2024 344%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 4.750% 27/05/2024 344%
BNP PARIBAS HKG 4.000% 06/05/2024 308%

HE IR L | FUND MANAGER'S REPORT

FEEHRIFHEFF0.26%EER  3FETAERFENTK - SAMETEIMFIELE L7 - TBHSBOFERINGEREXEAFIZMI - &
ARSI S B RFE P RE BB MBS B TR I R AR BN -

The fund recorded 0.26% return in March. Hong Kong Dollar (HKD) aggregate balance changed little in March. Short term HKD interest rates
generally moved up in March. Itis expected rates in Hong Kong to follow the rates trajectory of the United States in the long term. Lower aggregate
balance and seasonality will likely add volatility to HKD money market rates.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

BB EERBES 0/0/6/0/6/0/0

ChinaHKDynamic Asset Allocation Fund s ricuss' & ow s 2o )

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

}%gﬁgjﬁfﬁﬂi%%‘%$?%§%iﬁ@%’£}§l{2;§§ I 9.58% MBS Communication Services
ar=l’ (1 NEY = Ag s O ; :
% - TR Bo%E AR IR0 10667% 451 Consumer Disretonary
FRERAS R (i)REEESEAE X - LIER I 23.55% M Financials
REEANERES) » MKREPESKE - 5.65% L% "jdusmals
Throughinvestingintwo or more APIFs and/or Approved 7.41% BAfFHL Information Technology
ITCISs, is to aim to achieve long-term capital growth 5.82% )% Materials
potential with medium-high volatility by (i) mainly I 10.48% HE Real Estate
investing in Hong Kong and China Equitiesand debt B 4.14% ZE Retailing
securities, with up to. 9% of its assetﬁ investinq in B 3.94% FAE(E Sovereign
ETFs that track the price of gold, and (ii) performing B 480% A= Utilities

W 12.68% HAth1T# Other Sectors

dynamic asset allocation.
1.29% B & K Hfth Cash and Others

EEEF | FUND FACTS
oA=L * 04/07/2017 E£%33 | FUND PERFORMANCE

Launch Date

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE * HK$86.8087T
Net Asset Value Per Unit —F =iz hF +F  HUES FHES
HESu(E (HE)  HKS793.8157T 1Year  3Years 5Years  10Years Sincelaunch  YTD
R : X
Fund Size (million) SFE[EER Cumulative Return (%)
HEefxtx ¢ 1 1.27%" Z& Fund 1254 -29.57 -2223 N/ATEA -1320  -1.61
Fund Expense Ratio * PR AEER" R .
i Dollar Cost Averaging Return (%)™ | -3.69  -12.87  -16.28 N/AT#A -17.34  1.48
AR ERFELs 1 17.15%
Fund Risk Indicator & SEFEAEEIER Annualized Return (%)
B KER T D EABERS —FER #£ Fund -1254  -11.03  -490 N/AT@EA -2.08 -
i B BAREEER909 PR ER )
Fund Descriptor ﬁﬁd ::itixﬁiﬁégg?ngk Dollar Cost Averaging Return (%)* | -3.69 -4.49 -3.49  N/ATSER -2.78 -
and Hong Kong — Maximum B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
it 90%
equity around 90% £2 Fund 908 -1315 -803 872 490 -
FIORAAER
Dollar Cost Averaging Return (%)* | -5.85 -1.08 -6.94 11.76 2.32 -
+X#EIEE" | TOP TEN HOLDINGS* #F202443H31H As at 31 March 2024
HEEFERNE o - —
% of NAV = TR FESHHESEER (TER AR EREEIZ
- n N SRR EIMAE) SR - FAREFANRSEER NG
P ¥ A% TENCENT HOLDINGS LTD 523% BURSM - BT EESEY Y — AR A AERERE -
{E{EZ £ETF VALUEGOLD ETF 4.38% The management fees (as defined in the MPF Scheme Brochure
[fr] B8 F9 0 ££ 3] ALIBABA GROUP HOLDING LTD 427% of AIA MPF - Prime Value Choice) for this Fund have been
gm}ﬁﬁn HSBC HOLDINGS PLC 379% partially waived during the year. Waiver of management fees
E? lKZ y oc of this Fund during the said year is temporary. It is not one of
= Bﬁ ¥ AIAGROUPLTD 324% the product features and does not imply waiver of management
EgﬂgqgﬁﬁNA CONSTRUCTION BANK CORP 13?;0 feesinfutureyears
aXHKIT 93%
#f85 NETEASE INC 158%
TENCENT HOLDINGS LTD 2.390% 03/06/2030 1.53%
YWSOAO 4.000% 18/02/2025 1.46%

HE IR L | FUND MANAGER'S REPORT

FEEMIBHHIF0.45%ER - BEIEHE2BHAMRRER - SBMREBEFHT  RERDANHBEIRRZEY - TRFBARNEHEREEHH
MBRASERE R TRABNED - METECKIERIAN L52.3%  RAAZERRAGAMORERHESH > BEREERL - 1228
19 PEEERAERE - TEEEMHOEEFRMBELAERIGEATSRL - a2 TR > FEHRmASEENE - BEWETE S8 EN
EERE NMRERKEREFRITE - DMRERIESEERSIELRA - FEEREECHRRNKTRIFEE - ZEREREERIUABARE
1% REEFEEHRESEBLHEEEMIRRBROFIRRE « A EMEERMES ST ERFEMFIIEE -

The fund recorded 0.45% return in March. After a sharp rebound in February, the Hang Seng Index ended the month of March almost flat and underperformed other
major indices. Investor confidence was dragged down by mixed financial results from major insurance companies and property developers. The Hang Seng China
Enterprises Index rose 2.3% in March as the pro-growth policy direction from the National Party Congress is slightly better than investor expectation. Over the January
and February period, the year-on-year growth of China's fixed assetinvestment, industrial production and exports all beat market consensus. With this uncertain outlook,
the equity market is expected to remain volatile.On the fixed income front, Asian investment grade bonds continued to attract inflows due to their attractive yield levels
and negative net issuance. Credit spreads remain stable at already tight levels. United States Treasury yields outlook will likely rely on inflation data as the market wait
for more evidence for Federal Reserve rate decision. Asian Investment Grade Bonds are expected to remain stable, mainly for carry.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE HFE20245F3

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER L R E RS R/

HEHETE] ) WIREENEA A ERCE KRR - LAVSRE
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

1H As at 31 March 2024

9.27% BUMA%ZE Europe Equities
W 12.60% EHRYEE Hong Kong Equities
6.19% HZABEZE Japan Equities
10.27% EBEIAYE United States Equities
M 10.53% E A% Z Other Equities
M 386% XEf&% United States Bonds
W 45.08% ELAtifEZ Other Bonds
2.20% 354 B E At Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BAEERE © HK$190.203& 7T (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
Net Asset Value Per Unit o = == T & HOES GRES
ELBEGBESE) * HK$4,549.158 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
HEeRxtx ¢ D 1.45% #% Fund 262 1140 642 2683 9020 137
Fund Expense Ratio * Y RAEER
(AT A . o Dollar Cost Averaging Return (%)* | 3.79 -0.89 0.89 9.69 2837 1.53
AR EREL 10.03%
BIRE . .
Fund Risk Indicator 2 FELERR ized Return (%)
E pn : 1\71' =) "mIK - BX Fund 2.62 -3.95 125 2.40 419 -
=Stk FEEREE -RIR- R b33
Fund Descriptor ABEEIER 90% SRAEEIR
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.79 -0.30 0.18 0.93 1.61 -
;g!,/ammum equity around JB £E[E13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
o
E£ Fund 460 1637 276 1056  15.41 -
DA AEIR"
Dollar Cost Averaging Return (%)* | 2.75 -3.61 -0.91 156.85 5.45 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #F20244£3H31H As at 31 March 2024 Y KRANARARES (F%EARASEEN
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
- n - The management fees (as defined in the MPF Scheme Brochure
ﬂ%éﬂﬂ’ﬂx TENCENT HOLDINGS LTD 1.64% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC BANK (HK) LTD 4.750% 02/04/2024 153% partially waived during the year. Waiver of management fees
[fr] B8 F9 0 ££ 3] ALIBABA GROUP HOLDING LTD 1.23% of this Fund during the said year is temporary. It is not one of
FE &47° A% HSBC HOLDINGS PLC 106% the product features and does not imply waiver of management
USTREASURY N/B 1.000% 31/07/2028 106% feesnfuture years.
A TR E R R HFRA &) TAIWAN SEMICONDUCTOR MANUFACTURING 084%
JAPAN GOVT 10-YR JGB 0.400% 20/06/2025 084%
CASHMNGMT BILL DSC 25/04/2024 084%
USTREASURY N/B 6.500% 15/11/2026 083%
USTREASURY N/B 1.125% 29/02/2028 0.78%

HE IR L | FUND MANAGER'S REPORT

FRENIBHIIG 42%E] - ERETESRIREHIAM LAR31% - RELATREHER  EMHNARSESETERBHEN - 127 HE HEHRE i 8 B R AR
PREBEARRBENERT - AERA - SHCEUREERISNE - 2R NFERAEZRGAFIEITREYAES21 - B2023FFRLUIRMESKT - BIFATES 2RI
RHIEHHIB LFR0.6% - EEBIFBRERR (EME) E3RMNIETH LMHTHETE - IMEIROAERT  BELHBRNRREAKNEL - (ARISERMNEE TR
BT - EPMTEBBAMEMENRBL T SREERI AN 0FMEBEMFEIHIEL2%ES « B - BAPRBITHIARER 7 RS REHIMEFI RIS - R
T > IR EEERRIL IR EE - 10F B AR RS FIRARH L7 - OREETHE RGBS - HRREALEHN LA

The fund recorded 1.42% returnin March. The FTSE MPF All World Index gained 3.1% in March. The latest rally in share prices was mainly driven by old-economy sectors like Energy, Materials
and Utilities. Oil prices increased on the back of supply curb extension by Organization of the Petroleum Exporting Countries+ members and geopolitical tensions in the Middle East. Worldwide
economic momentum is slowly recovering. In February, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.1, the highest reading since the middle of 2023. The FTSE
MPF World Government Bond Index ended the month of March with 0.5% gain. Federal Reserve (Fed) kept interest rates unchanged at its March policy meeting. Fed chairman Jerome Powell
said that despite the recent stickiness in inflation statistics, the underlying easing trend in inflation remained intact. In March, the 10-year United States (US) Treasury yield hovered around
4.2% as there was no surprise from economic data and Fed's statement. In Japan, the Bank of Japan ended its negative interest rate policy and yield curve control in March. However, the
10-year Japan Government Bond yield increased marginally as the move was widely anticipated by investors. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR EE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AR RN E RS R/EIEREEE
RERPERIER - FEREEEREA L R/
AR R T BN A M AR B LIEHA
ity TR E IS 2 ARRIBRATES o

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

Launch Date
BUEEHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

B ETEIEE IR B E AL 1D B PR /A ) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD

HE&EEH | FUND FACTS
Az BER 1 01/12/2004

1 HK$324.87 87T
* HK$7,019.05#7T
1 1.68%

1 17.06%

P REEE -TX

Equity Fund — Asia-Pacific

= E & F SAMSUNG ELECTRONICS

{EE T % HBR/A 7 RELIANCE INDUSTRIES

[T 7% A% TENCENT HOLDINGS LTD

P& €172 i HSBC HOLDINGS PLC

SR 3B 25 25 7 COMMONWEALTH BANK OF AUSTRALIA

B BEIBLTAR SKHYNIX

F 8 2 2 £ [ 6] ALIBABA GROUP HOLDING LTD

WAHIAHR/A B BHP GROUP
QUANTA COMPUTER

HE IR L | FUND MANAGER'S REPORT

K%ﬁb"sﬁlfﬁﬁw?m%@?&°’\E$ﬁ§?‘2ﬁlfﬁfw&§;f§ SEREMSFHT  BEXBHNAMTRREEY - TRERARNNBLEREEOMBRAZESY - R TRAENED
HEEKEASAHHOREREETH - BEREETA - Bﬁlﬁaﬂ%ﬁ?‘ﬁﬁfjﬂ;ﬁt?ﬁﬁ% BENEBFEH T — -’T;FIXI?;: REAIEEIER - (R

3R Lk
&F%Eiﬁm%qﬂﬁﬁfﬁaﬁ@?ﬁi&d\
it E—F 12082004 FE— §F‘J JEIE2N
BRI HAE - ?Eufﬂxm%{%i‘&fra&iﬂl’

1EEEIL 2 KO R 5 LR2.3% »
TER300FEHE LHR0.6% - 1228 19
387 © 313  BEIKOPSIHEH E7R3.9%
FHEEFT - fﬁMEI%MZS}aﬁT'Bﬁf?}t%ETN%

RIFSERNRNMRARE - L—FEMS0EMEISS - MELEXMIFESE

1E EKE‘E&E‘?@

FIRPREESY o

Z &R | FUND PERFORMANCE

#HFE2024%53

1H As at 31 March 2024

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

13.42% JEM Australia

W 15.48% FREH China
M 6.74% &% Hong Kong
W 14.92% ENfE India

3.80% EN/E Indonesia

M 15.31% B Japan
W 12.24% 9% Korea
12.49% &% Taiwan
W 354% EfhEEZR Other Countries
2.06% 8% K E At Cash and Others

* & Low (1) » /& High (7)

(EEFEHEEFE - DUBSTEE NAV to NAV, in HK Dollars®)

4

— =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
% Fund 9.41  -3.64 4025 5813 22487  3.05
TR A A ER"
Dollar Cost Averagmg Return (%)* | 6.35 5.63 16.92 3646  69.32 2.83
SEREAEEIER Annualized Return (%)
E% Fund 9.41 -1.23 7.00 4.69 6.28 -
SEARAEEIR"
Dollar Cost Ave‘r‘aging Return (%) | 6.35 1.84 3.18 3.16 276 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E#£ Fund 13.62 -18.15 6.26 2810 15.64 -
9P AAER" .
Dollar Cost Averaging Return (%) 493 -4.53 -0.15 36.20 7.44 -

% of NAV
593%
449%
225%
1.99%
1.88%
1.84%
1.70%
1.65%
1.39%
1.24%

AERTHALSEE AREEEE «
ZHRRVBENEER - WA ABN T EEENTEHERBRTERE -

#Z2024%3A31H As at 31 March 2024

Sl

The fund recorded 2.51% return in March. After a sharp rebound in February, the Hang Seng Index ended the month of March almost flat and underperformed other major indices. Investor confidence was
dragged down by mixed financial results from major insurance companies and property developers. The Hang Seng China Enterprises Index rose 2.3% in March as the pro-growth policy direction from the
National Party Cnngress is sllghﬂy bettenhan investor expectation. In March the FTSE MPF Greater China Index rose 2%. The onshore CSI 300 Index increased by only 0.6% despite the Chinese government

asetof by

D
consensus. The Taiwan Stock Exchange Wewgh(ed Index gained 7% in March as investor:

ased technolot

icindicators. Over the January and February period, the year-on-year growth of China's fixed asset investment, industrial production and exports all beat market
.In March, the Korea Composite Stock Price Index reached a two-year high

and gained 3.9% as technology sector continued to do well. The MSCI ASEAN Index was up by only 0.7% in March. ASEAN markets have relatively less exposure to Technology sector and thus missed out on the
tech-driven rallies. Although the Nikkei 225 Index gained 3.1% in March, Japan’s broader economic outlook remains mixed. The Bank of Japan’s Tankan survey of large manufacturers fell to 11 in the first quarter

of 2024 from 12 recorded in the previous quarter. However, the same survey for the large non-manufacturers advanced to 34 from 30 a quarter ago. Similar di

in

tween

and non-manufacturing sectors had also been observed from the February's industrial production and retail sales statistics. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EUMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEREMEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBERS R/
FEIEEE B T EIREAERN L » DI AEME

TEAEMTE 2 ARNBRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

© HK$313.05/87T
* HK$2,605.8874 7T
1 1.67%

1 17.73%

P REESE - BN

Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

EIES
3R EEF ASMLHOLDING
# B\ NESTLE SA
#35% /A B SHELL PLC

EgiR - BTEE — B85 - BB S M LVMH MOET HENNESSY LOUIS VUITTON

12 NOVO NORDISK CLASS B

A 7 1l 2 54 %E ASTRAZENECA PLC

SAPSE
B+ BLEE NOVARTIS AG

iE 2 FAEIE TOTALENERGIES SE

SCHNEIDER ELECTRIC SE

HE IR L | FUND MANAGER'S REPORT

# E202453H31H As at 31 March 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 19.86% 2 Britain
W 6.47% 3% Denmark
20.18% % France
14.13% {=[E] Germany
4.94% BAF Italy

W 12.60% it Switzerland

M 9.55% fAf# The Netherlands

W 9.56% EAEIR Other Countries

B 271% R KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1478 2219 4193 4593 21305 599
IR A EIR" .
Dollar Cost Averaging Return (%) [ 10.51 17.38 28.35 39.41 85.87 3.28
FEER ized Return (%)
E& Fund 1478 6.91 7.25 3.85 5.26 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.51 5.49 512 3.38 2.83 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427 2005 306 1830 -
3 SEEIERY .
Dollar Cost Averaging Return (%) 7.20 1.81 7.05 17.34 5.53 -

#Z2024%3A31H As at 31 March 2024

HEEFERNE

% of NAV
492%
391%
273%
258%
247%
218%
209%
203%
1.86%
1.84%

FEEM3A1H15153.98%E5R - BUNATIERIEBAE3BHLIRT 4.4%  MmE TR
E@3R M EERERITIRARECIBEREAE49.9 » B2023FFHLIRIIGRRKTE < BUNPRIRTT (R17) E3RMNMEEEE

HHSBURFIETE « BUNIRITITRANMERGS - BINBARENIEFT AR - B01T TREEMMED » ERINREE - B2REE © RiT
- REEEHTENEREL T B - EFER  RIERRBIERAERESR

The fund recorded 3.98% return in March. The Euro Stoxx Index went up by 4.4% in March, outperforming other major equity indices. The eurozone
economy showed early signs of bottoming out. The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index of the Eurozone
rose to 49.9 in March, the highest level since the middle of 2023.The European Central Bank (ECB) kept policy interest rates unchanged at its policy
meeting in March. ECB president Christine Lagarde acknowledged that inflation is easing but the central bank is not “sufficiently confident” to cut
rates in the near term. For the fund performance, positive contributors to relative returns included stock selection in Banks and Food Beverage.
Detractors included stock selection in Capital Goods, and Software and Services.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERRE AR IR E RS R/EEIEHEE

BORERPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§# o RFRERERSHTH
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

W 60.49% FREH China
11.77% &7 Hong Kong
26.97% £ Taiwan
0.77% 3% B E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =fF HEF +E  HIES FHES

= 1 Year 3Years 5Years 10Years Sincelaunch ~ YTD
S E#F} | FUND FACTS ZFEEIER Cumulative Return (%)
PRSI HER  01/12/2004 £ Fund

-13.13  -36.16 290 2147 12994 -013

Launch Date A EER
BEEEE T HKS$229.943E7T Dollar Cost Averaging Return (%)* | -1.81 -1281  -11.41 3.05 25.13 3.42
Net Asset Value Per Unit FEALER ized Return (%)
SHEEEB) T HK$12,896.4678 7T E& Fund -1313  -1345 057 196 440 -
Fund Size (million) IR AEER N
. i wt |-1.81 447 -2.39 030 117 -
HemETHR * 1 1.67% Dollar Cost Averaging Return (%)
Fund Expense Ratio * [BE[B]3F Calendar YearRetu(6) 2023 2022 2021 2020 2019 -
& EbaiRas 1 23.50% E4£ Fund 576 -2298 -715 4024 2457 -
Fund Risk Indicator FY R AEEIRY N
HARERIEA D REES — AENE Dollar Cost Averaging Return (%) | -5.63 -3.38 -8.45 30.51 10.32 -
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2024F3F 318 As at 31 March 2024
(S EE AL
% of NAV
£ ETRRE B RREYIERL 19 5 BR /2 R TAIWAN SEMICONDUCTOR MANUFACTURING 870%
3R 422 A% TENCENT HOLDINGS LTD 823%
] E2 (9 (9 ££ /6] ALIBABA GROUP HOLDING LTD 452%
32 MEITUAN-CLASS B 281%
£ [@ BAIDU INC-CLASS A 228%
#22%4R1T CHINA CONSTRUCTION BANK CORP 206%
T #4R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 203%
P& &7 i HSBC HOLDINGS PLC 1.96%
& $B{RR% AIAGROUPLTD 1.88%
JBIB¥E 78 T % HBR /A 5 HON HAI PRECISION INDUSTRY 177%

HE IR L | FUND MANAGER'S REPORT

FEENIABHIG1.62%ER - BERBIT2 B MARRER - SBREMMEFIHT - BEXRHENHMERRTEY - TRRBARNESMERR
BRMBRREERY » R TREBNEDS © BEPECEEHIRM ER23%  RPASERRASAGIDLREE I BEBREERS -
SAMERRASAPEREY LK%  BETEBNER T —RINENTAHMTERR - BEFER30055HE LIR0.6% - 122813 - FEEITHE
#®E - TEEEMHORAFRALMIEESEETIRIEN - AEESTHMIMERBIEIRM LRT 7%  SRNREAEBEZHRTHTIGER -
HREIRNEAEA - FREHAR TS HEARIRED -

The fund recorded 1.62% return in March. After a sharp rebound in February, the Hang Seng Index ended the month of March almost flat and underperformed
other major indices. Investor confidence was dragged down by mixed financial results from major insurance companies and property developers. The Hang
Seng China Enterprises Index rose 2.3% in March as the pro-growth policy direction from the National Party Congress is slightly better than investor expectation.
In March the FTSE MPF Greater China Index rose 2%. The onshore CSI 300 Index increased by only 0.6% despite the Chinese government announcing a set
of better-than-expected economic indicators. Over the January and February period, the year-on-year growth of China’s fixed asset investment, industrial
production and exports all beat market consensus. The Taiwan Stock Exchange Weighted Index gained 7% in March as investors chased technology component
manufacturers. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRE AR IR E RS R/EEIEHEE
HAORURIPENIEE - FEEEEREEER/
AR RIA BT RIRE NI RE L © MEHAR

e TR E AT AR AES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

: HK$414.5787T
* HK$9,030.13#7T
1 1.67%

1 16.69%

REEE —JtE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR /A APPLEINC
#83% /2 5 NVIDIA CORP

o5 B /A &) AMAZON.COM INC

ALPHABET INC-CL A GOOGL

META PLATFORMS INC-CLASS A
3253 753 Z EXXON MOBIL CORP

A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B

VisaBIFE#E4S; VISAINC CLASS A

ABBVIEINC

HE IR L | FUND MANAGER'S REPORT

FEEHNIBHIIG316%EE - EE=ARFIEBEIBNBRAIELHS - 17

# E202453H31H As at 31 March 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

M 9.38% @& ARTE Communication Services
10.57% SH & Consumer Discretionary
B 581% R4 A& Consumer Staples

4.49% BEJR Energy

12.75% & Financials
11.39% fi2ERFEE Health Care
W 8.42% T # Industrials
W 29.41% B R Information Technology
I 6.18% HAtB72 Other Sectors
W 1.60% H2 K EA Cash and Others

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars?)

=iz =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
% Fund 2622 3339 7838 15373 31457 1051
FHREA A ER" .
Dollar Cost Averaging Return (%)~ | 15.20  22.03 39.40 77.65 21356 3.86
SEREAEEIER Annualized Return (%)
E% Fund 26.22 10.08 12.27 9.76 6.60 -
TR AR EI R
Dollar Cost Ave‘;aging Return (%)* | 15.20 6.86 6.87 591 527 -
BT[] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E#£ Fund 2294  -17.73 2716 1450 2216 -
9P AAER .
Dollar Cost Averaging Return (%) 9.63 -5.41 12.01 16.88 7.68 -

#Z2024%3A31H As at 31 March 2024

HEEFERNE
% of NAV
7.02%
6.03%
5.42%
4.00%
3.06%
270%
1.79%
1.68%
1.60%
1.40%

EFI500458E B LR3.1% @ ERIEHRS, 20085ARE - B5F R EMF

RAREHAR  Saff) EFHR AR « M4 ABEE - TENSMEECEIURNIES - XE2RHNERBRMI BN ETIRRAN - REFRH
L HBEMRIEB EF3.2% o EAHE S HRIBIES E712.5% o 5T - {EE RIS AR - 2B HHESEGENAEHRRMIBNIEES

EDIEBIIR LERMKTE - & T HiRHRIT ERII S RBARMKIATRE - EEMEFRERR TR A R B RFEIS

The fund recorded 3.16% return in March. The three major stock indices in the United States (US) delivered another record-breaking performance in March.
The Standard & Poor’s 500 Index gained 3.1% during the month and breached the 5,200 mark for the first time ever. Unlike earlier this year when Technology
sector was the leading performer, the recent rallies were driven by old-economy sectors including Energy, Materials, Utilities, Industrials and Financials. Key
inflation statistics in the US were in line with expectation in February. Comparing to the same period a year ago, Consumer Price Index increased by 3.2%. The
Personal Consumption Expenditure Price Index was up by 2.5%. Growth indicators, however, softened a bit with February's Institute of Supply Management
surveys and March’s consumer confidence indices all declining from their previous month's levels. The labour market continued to show signs of strength
and the inflation stayed sticky. the Federal Reserve may be vigilant about cutting interest rate prematurely.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

RERAES olcloolcloe

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRBSEEFEELT0%) &%
BERELARMBE Z IR TET S T LIRE
BREERMRIIEAILE - HERAARETIRE
EARB()BRAA R IRE TR () BRI A RRIEL
FBERITFEN - DUERERARSIUSHEEER L7
FEABFFEBIEHA P REIRE -

To provide investors with long-term capital appreciation
through well diversified investments in global
Equitiesprincipally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

I 3.12% [ Britain
3.21% NEAX Canada
2.55% JAE France
M 6.03% B7 Japan
M 67.49% <[ United States
15.53% FE{BEIZ Other Countries
W 207% E&REAM Cash and Others

Launch Date —& =F iE +F  HUES FHES
et - ) o 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
BUEESRE o HK$277.69& 7T R7&E[EER Cumulative Return (%)
Net Asset Value Per Unit & Fund 2267 2437 6869 11111 177.69  7.67
E2BEGES) * HK$5,204.96 87T 518 Benchmark® 2470 2892 7623 14754 26735  9.10
Fund Size (million) IR AEE R
HepEH R * D 1.41%0 Dollar Cost Averaging Return (%)* | 13.03 18.94 33.10 62.25 120.09 3.05
= - o o
Fund Expense Ratio * FELER ized Return (%)
AFESIA . o E& Fund 22.67 7.54 11.02 7.76 5.84 -
F%ﬁ%iﬂ;‘k T;;,Eicamr . 1678% #5412 Benchmark® 2470 885 1199 949 749 -
HRLAAER
H L5t DIRERS - IRIK Dollar Cost Averaging Return (%)* | 13.03 595 5.89 496 4.48 -
Fund Descriptor Equity Fund — Global [EE B Calendar Year Retun(%) 2023 2022 2021 2020 2019 -
E& Fund 2290 -1879 21.87 1376  26.80 -
#81% Benchmark® 23.84 -18.05 2248 1634 27.06 -
SE A AR
Dollar Cost Averaging Return (%)* | 9.91 -3.91 9.43 19.02 9.70 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #F202443H31H As at 31 March 2024 D
s H MSCI World Index
%0f NAV "R $§ﬁ%ﬁg§ﬁ’s‘f§§ (EEREHBABDEE L
PP oAl o = 2%

2 ! BERENE ) TR 2 AR s I SRIEESR o
48X MICROSOFT CORP 458% The management fees (as defined in the MPF Scheme Brochure
BER /A APPLE INC 440% of AIA MPF - Prime Value Choice) for this Fund have been
ALPHABET INC 403% partially waived during the year. Waiver of management fees
MERCK & COINC 207% of this Fund during the said year is temporary. It is not one of

o, the product features and does not imply waiver of management
:&E;/ZELOA&FCORMS INC 12?;’ fees in future years.
B EF MASTERCARD INC 180%
PEPSICO INC 1.74%
LT AMGEN INC 154%

HE IR L | FUND MANAGER'S REPORT

AEEMNIAMIRE2.95%ER - MERME - EENEEERESEHRE  MARFRIFREATM - MITEMNS  BEATIBRHERR
= MIFLRHERMEREEMAFEER - REEERMASIHIEERNEERRS - SHRMHIRATIA L1720 - FRRRENEA5E
R RFEEEE—SHENERAL - T - BEWEER LA » KERPRRBFMEIRESMHE - Bt - EHSEEAHNELT © 54
B EARENEEERHE - BRERTEIDS -

The fund recorded 2.95% return in March. At country level, United States (US) and Germany detracted from relative performance, while Spain
was the key contributor. At sector level, the Real Estate detracted the most, while the Consumer Discretionary and Healthcare added to the
return. Stocks are pricing in a rosy scenario in terms of economic growth and that has led to very strong upside. These movements are further
aided by ample liquidity and robust earnings in the US. However, earnings for mega caps resulted in extreme valuations, despite an increase in
yields. Thus, amid high dispersion, investment team sees opportunities from a more fundamental perspective, with a balanced stance overall.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 93.66% #ITT{EZ Hong Kong Dollar Bonds
6.25% =JT{&% United States Dollar Bonds
W 0.09% B K HAM Cash and Others

E2BEESD) 1 HK$9,272.25 T
Fund Size (million) HE £ &I | FUND PERFORMANCE
HEeptbx §1.56% (AEFEHARFIE - LUETTH HONAV 10 NAY, in HK Dollars®)

Fund Expense Ratio * r == s 5 RuEs maEs
- . = = 37
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sicelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET L REEE #% Fund 034 064 094 229 3573 014
Fund Descriptor Guaranteed Fund” 512 Benchmark® 083 107 114 124 1016 022
TR A A ER" .
Dollar Cost Averaging Return (%) 0.20 0.39 0.55 0.98 9.74 0.06
FELER ized Return (%)
£ Fund 0.34 0.21 0.19 0.23 1.32 -
3512 Benchmark® 0.83 0.35 0.23 0.12 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.20 0.13 0.1 0.10 0.40 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
& Fund 0.23 0.15 0.15 0.15 0.15 -
512 Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -
PATD> # # t
+X#®EIFH" | TOP TEN HOLDINGS' #HF202443831H As at 31 March 2024 S A RS B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 262%
CBQ FINANCE LTD 2.060% 25/08/2025 244% 2FFIE Annual Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 1.96% 2023 2022 2021 2020 2019
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 1.94% 0.40% 0.15% 0.15% 0.15% 0.15%
ASB BANK LIMITED 2.457% 25/09/2024 1.82% I . " _
HKCG FINANCE LTD 4.875% 27/10/2026 158% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 157%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.55%
QNB FINANCE LTD 5.350% 03/11/2024 1.53%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 1.52%

HE IR L | FUND MANAGER'S REPORT

FELHIAA17150.08%ER - AR - EEBUTES IS RHGEXERTES FRLBRERIISAA TBE - TETEMES - BHHE
FHEMATEUREERMEREZFAAZEAES - FIEEEIE - AHNEELB FHMBCEBIERN T  FEBUNRSIER
FIREERRIRITIRED - BTN ERETSHSFRB S HLATRE - Hit - PREEETHRSEREREE WAL EEHELRRMTE -

The fund recorded 0.08% return in March. The Hong Kong government bond yield curve moved down during the month driven by the relatively
dovish message from the March Federal Open Market Committee meeting in the United States (US). In terms of Hong Kong Dollar (HKD) credits,
spreads continued to be supported by the lack of bond supply and positive headlines on the gradual pick-up in property sales in Hong Kong. HKD
government bond yields may continue to stay volatile as the US key economic data releases in April are stronger than expected and may lower
the market expectations on the pace of rate cuts this year. As such, medium term high-quality HKD bonds continues to be the investment focus
to minimise the impact from interest rates fluctuations on fund return.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE HFE20245F3

IBRES 0/0/0/00/010

G I'OWt h PO rtfo liO JRBEAERI * Risk Class ™ & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEARENMERL EROEEERER

ﬁ)i_/j*%;ﬁ?aﬁnta E%ijji %J—é,&fnﬁﬁﬂ']
Eﬁﬁégﬁggﬁ_ BEERMREELEENS 17.02% BUMA%ZE Europe Equities
" W 22.44% EHBRRE Hong Kong Equities

M 12.32% HABEE Japan Equities

1H As at 31 March 2024

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 18.49% EBR%E United States Equities
The secondary objective is to provide an expected 19.17% EA%EE Other Equities

return that exceeds Hong Kong salary inflation over 1.67% EF{&% United States Bonds
the long term. B 821% EAth{&% Other Bonds

W 0.68% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date —& =F hE +E HRIES FEHNES

BNEERE © HK$289.56/&7T 1Year  3VYears  5Years  10Years Sincelaunch  YTD

Net Asset Value Per Unit ST&[EI$R Cumulative Return (%)

ELBEEBE) © HK$13,765.543& 7T £ Fund 424 -7.92 16.68 43.69 189.56 3.41

Fund Size (million) #61Z Benchmark® 377 8.40 12.60 36.89 N/AT#EMA 3.77

- . PR A A ER"
HEEMZTHER M e 1.67% Dollar Cost Averagmg Return (%) | 5.19 252 6.54 19.19  78.03 2.68
Fund Expense Ratio ££RE{E[E4R Annualized Return (%)
s fEE S .
& EBERT L 1459% £$ Fund 424 271 313 369 466 -
Fund Risk Indicator $512 Benchmark® 377 272 240 319 NATEM -
FRRFE : BIR - & IR A A ER"

ﬁﬁfgiﬁﬁor &Ei&ﬁ%’] 90§Z£* = Dollar Cost Averaging Return (%)* | 5.19 0.83 1.28 177 2.50 -
Mixed Assets Fund — Global J& £E (513K Calendar Year Return(%) 2023 2022 2021 2020 2019 -
- Maximum equity around E£ Fund 698 -1680  3.71 1576 1649 -
90% 542 Benchmark® 377 259 183 107 278 -

AEER
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -

ZAD> N
+X¥HEIEB* | TOP TEN HOLDINGS* #F20244E3H31H As at 31 March 2024 BB - HE20035128 GHVER | HEELE)
o H Hong Kong salary inflation, as at December 2023 (Source:
% of NAV Census and Statistics Department)
[ 5T #%A% TENCENT HOLDINGS LTD 288%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 219%
FE ¥ {72 A% HSBC HOLDINGS PLC 177%
B ETEIE E I8 B E AL 1D B PR /A R TAWAN SEMICONDUCTORMANUFACTURING COLTD  1.60%
&R MICROSOFT CORP 1.36%
2 #B{RHx AIAGROUPLTD 1.22%
#22%4R1T CHINA CONSTRUCTION BANK CORP 1.18%
@ MEITUAN-CLASS B 1.14%
BEF /AT APPLE INC 1.09%
#&3Z A7) NVIDIA CORP 101%

HE IR | FUND MANAGER'S REPORT

AREMNIBHIIF205%ER - ERETESRIREHI AN LR 1% o BEEATREHER  EMEANARSESETERRHENE - 1278 HEHRE - n 8 EIE R AR
RERBEARRRBNOERT AEREA - DICEUREERISNE - 2R NERABS G RIBITREYAES21 - B2023FFRLIRMESKT - BISATAS 2RI
EHHEYHIB E7R0.6% - ZEBIBEARR (ZME) E3RMMIETE LUSTHIRTE - XMGETROHART  SELNERMEEEAKRME - ARISEARMNETE TR
BT © AMTERIBAEEEEBI T SREERS  SBM10FBXEMER RYEE42%A % © EAA  BAPRBPITHIFR T M REIRITHIF B FIREEE - R
- R REEERIRI I ERARE - 10FHAARSESF RGN L - MREESRERAIGHBARRE - TS KB ATREHBM L7 -

The fund recorded 2.05% return in March. The FTSE MPF All World Index gained 3.1% in March. The latest rally in share prices was mainly driven by old-economy sectors like
Energy, Materials and Utilities. Oil prices increased on the back of supply curb extension by Organization of the Petroleum Exporting Countries+ members and geopolitical
tensions in the Middle East. Worldwide economic momentum is slowly recovering. In February, the JPMorgan Global Composite Purchasing Managers' Index increased to
52.1, the highest reading since the middle of 2023. The FTSE MPF World Government Bond Index ended the month of March with 0.5% gain. Federal Reserve (Fed) kept
interest rates unchanged at its March policy meeting. Fed chairman Jerome Powell said that despite the recent stickiness in inflation statistics, the underlying easing trend
ininflation remained intact. In March, the 10-year United States (US) Treasury yield hovered around 4.2% as there was no surprise from economic data and Fed's statement.
In Japan, the Bank of Japan ended its negative interest rate policy and yield curve controlin March. However, the 10-year Japan Government Bond yield increased marginally
as the move was widely anticipated by investors. Market volatility may pick up if inflation is sticky or US economic growth slows.

HERIRIR Source : RIBIFEEIREBFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #H,F202453A31H As at 31 March 2024

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh B 9.48% BUMA%EE Europe Equities

¥ ZEH K Equiti
The primary objective, through investing in two or 12;?;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise ./ 7o 5% Japan Equities

its long-term capital appreciation in HK dollar terms 10.32% EEIAYE United States Equities
with moderate volatility. The secondary objective is to 9.81% E A% EE Other Equities
provide an expected return that exceeds Hong Kong 3.03% EE{&Z United States Bonds
price inflation over the long term. B 45.55% Efth{& Other Bonds

W 1.92% BR&RHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BAEEFE 1 HK$216.74387T —& =& &1& t& Ruzs &gFs
Net Asset Value Per Unit 1Year  3Years  5Years  10Years Sincelaunch  YTD
HEBEEE) © HKS$7,475.8638 7T FHE[EIER Cumulative Return (%)
Fund Size (million) £ Fund 1.80 -11.68 3.54 16.08 116.74 112
HESPBEH®* 1 1.66% kit Benchmark7 2.00 552 8.84 2296  51.49 0.37
s TR A A ER"
Fund Expense Ratio D oot | 339 108 -088 516 3836 150
ELERIZEe © 10.41% EE(CELR ized Return (%)
i i N
Fund Risk Indicator E% Fund 180 406 070 150 337 -
=Stk CiRAEERE -BH-R 642 Benchmark’ 200 181 171 209 1.80 -
Fund Descriptor AREEIREH] 50% TR A A EIR" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.39 -0.36 -0.18 0.50 1.40 =
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
50% #% Fund 469 <1622 019 1146 1211 -
#5612 Benchmark’ 2.40 1.96 2.40 -0.63 2.86 -

AEER
Dollar Cost Averaging Return (%) 242 -3.44 -1.16 12.52 3.95 -

+AHREEE" | TOP TEN HOLDINGS* #F2024F3F 318 As at 31 March 2024 LP—
i H Hong Kong Composite Consumer Price Index
% of NAV
WITSY NOTE/BOND 4.000% 15/02/2034 193%
P& 7% A% TENCENT HOLDINGS LTD 167%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 1.26%
OCBC BANK (HK) LTD 4.750% 02/04/2024 1.07%
PE W §72 i HSBC HOLDINGS PLC 099%
GERMANY 2.300% 15/02/2033 092%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 084%
CASH MNGMT BILL DSC 25/04/2024 081%
USTREASURY N/B 1.000% 31/07/2028 080%
£ ETRRE B RREYERL 195 BR /A R) TAIWAN SEMICONDUCTOR MANUFACTURING 079%

HE IR L | FUND MANAGER'S REPORT

FEEMNIBHIRG143%ER - FRAESZIREBOAMN LIR31% © RELATEEHAR - EAMENAREESELERRMEN - FRHHH M S EER M
FERRAIFIPERIEEUARRBEE R T + MERT - TIMTELAETEISNE - 2}5H9}W *EKL%X%TA&R%%‘“E?EQHESZ1 » B2023FEAHLIRAGREIKT © EF
IR RTRBINESEB 3P LR05% - XEIMFRREGRR (M) 3R MMBEEEHE LISFETE - XHRIREBEERT - R CPERBEZELANEL B
EREARAVETE MRESMATHE - mANMEEBISAEHRNRBAL T SREERS  SAM0FREMEFRIHMEL2%AA - EAE - BARRIITHIFHRER T I
EHIEHIABFIREEE - A ARREEDERMLERNERE - 10FHAABITASFILREMH L - MREEEEE RBIGBIRNE - HIBKETARRT LA o

The fund recorded 1.43% return in March. The FTSE MPF All World Index gained 3.1% in March. The latest rally in share prices was mainly driven by old-economy sectors like Energy, Materials
and Utilities. Oil prices increased on the back of supply curb extension by Organization of the Petroleum Exporting Countries+ members and geopolitical tensions in the Middle East. Worldwide
economic momentum is slowly recovering. In February, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.1, the highest reading since the middle of 2023. The FTSE
MPF World Government Bond Index ended the month of March with 0.5% gain. Federal Reserve (Fed) kept interest rates unchanged at its March policy meeting. Fed chairman Jerome Powell
said that despite the recent stickiness in inflation statistics, the underlying easing trend in inflation remained intact. In March, the 10-year United States (US) Treasury yield hovered around
4.2% as there was no surprise from economic data and Fed’s statement. In Japan, the Bank of Japan ended its negative interest rate policy and yield curve control in March. However, the
10-year Japan Government Bond yield increased marginally as the move was widely anticipated by investors. Market volatility may pick up if inflation is sticky or US economic growth slows.
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USTREASURY N/B 4.000% 15/02/2034 237%
OCBC BANK (HK) LTD 4.750% 02/04/2024 1.96%
USTREASURY N/B 1.000% 31/07/2028 121%
GERMANY 2.300% 15/02/2033 1.14%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 098%
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JAPAN GOVT 10-YR JGB 0400% 20/06/2025 095%
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CASH MNGMT BILL DSC 25/04/2024 092%
USTREASURY N/B 1.125% 29/02/2028 088%

HE IR L | FUND MANAGER'S REPORT

FEEMNIARIRIE1.15% R - BREATES SIRBGESEEH3P LAR0.5% - EEMFBREMRE (EMGE) E3RMMEREER LHRNFIETE - METREREE
=T BRELIEREBRIARANE L - AEEBRAET TREEZMATE - HANMSERBNEMENBRL T SREERI AN 10 FHMEEEER X5
MWE4 2% » EAE - BAPRRITHIAFER T MR ReSIEHIMSFIEER - A - HAREELERDLBRNAR - 10FRHABISESFIRREM E
# o ERETES 2 IRIRRB AN LIRS 1% - RELATEEMAR - FAMHEFAREESEEERBHSIN - 120 M5HH AR 5l 5B R ARSI REZE
ARRBEAMERT  MEEA - 2INOELREEEIGIE - 2B HERAERHGARBIOZIERAES21 - B02BFFHLURNRE KT - MREEEEY
RAIGERRYE - TIRREN AR LT -

The fund recorded 1.15% return in March. The FTSE MPF World Government Bond Index ended the month of March with 0.5% gain. Federal Reserve (Fed) keptinterest rates
unchanged at its March policy meeting. Fed chairman Jerome Powell said that despite the recent stickiness in inflation statistics, the underlying easing trend in inflation
remained intact. In March, the 10-year United States (US) Treasury yield hovered around 4.2% as there was no surprise from economic data and Fed’s statement. In Japan,
the Bank of Japan ended its negative interest rate poucy and yield curve control in March. However, the 10-year Japan Government Bond yield increased marginally as the
move was widely anticipated by investors. The FTSE MPF All World Index gained 3.1% in March. The latest rally in share prices was mainly driven by old-economy sectors like
Energy, Materials and Utilities. Oil prices increased on the back of supply curb extension by Organization of the Petroleum Exporting Countries+ members and geopolitical
tensions in the Middle East. Worldwide economic momentum is slowly recovering. In February, the JPMorgan Global Composite Purchasing Managers’ Index increased to
52.1, the highest reading since the middle of 2023. Market volatility may pick up if inflation is sticky or US economic growth slows.
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