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AIA Macau Retirement Fund Services i [ R #} {R I B A £ IRFE

AIA Macau Retirement Fund
iﬂ Fﬂ ﬁﬂﬁpﬁi&{*gﬁ Risk Class lﬂlﬁg=§1&(@»?w5@(5)

Investment Objective And Strategy %%& B2 K KK Asset Allocation BEEZ

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 8 7t{&E%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE%
highly stable returns. (3) Cash and Others BeREM

EUEINEREER  HEEREN-ELBBRBETIHNES
TARRRAEN  #MESRESEENES -

Fund Fact E& &R ®696%
Launch Date ¥t A :01/01/2003 (2) 27.34%

Fund Type E& B : Bond Fund EHE S

Fund Price E&{8# : MOP 182.14 BFI T

Net Asset Value (million) EEFE(EE) : MOP 7,929.34 BT

Total Expense Ratio 2% FLL = ©1.02%

Fund Management Company 2& &2\ F : AIA International Limited
Macau Branch & R K2 (B1F)
BRATRMDT

(1) 65.70%

Custodian Z&F A : Citibank N.A., Hong Kong Branch
EHEBITEEDT
Fund Performance E&X3#
Cumulative Return 2&EH Fund Commentary 2437
1 Month YTD 1 Year 3 Years 5 Years o .
—@A FNES — =5 e The fund recorded -0.40% return in June. Investment focus
- was on medium term high quality bonds for better return.
-0.40% 1.27% 0.38% 0.36% 3.19% Hong Kong government bond and US Treasury yields shifted
upward for both short term and long term comparing to the
Calendar Year Return BEE R level at the end of previous mor_nh. Despite a pause of rate
2022 2021 2020 2019 2018 hike by the US Federal Reserve in June, market expectation

. ) . . . on the pace of US rate hike continues to change according
-3.00% 1.45% 1.40% 1.30% 1.60% to economic indicators releases, increasing volatilities of
interest rates and bond prices. As Hong Kong sovereign

) _ bond and US Treasury yield curves remained inverted,
Top Ten Holdings* +X#®#HE# investment strategy is to minimize negative bond price

(asat 30 June 2023 B2 2023F 6 A 30H) o NV B EFEE L) impact caused by interest rate fluctuation.

EURO STABILITY MECHANISM 1.375% 11/09/2024 098% ZK%%E%E ﬁﬁ%-o.m%@_ﬁ c REBYRNZHR
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.65% BEEFURSER - BEEHRRABNES RE %
HONGKONG LAND NOTES CO L 4.000% 15/02/2027 0.65% &%@Lﬁﬁ&ﬁﬁﬂlﬂm?mtﬁ AKFERT LR
SWIRE PACIFIC MTN FIN 2.700% 30/06/2027 0.61% BE Wﬂ‘ﬁﬁ% B ReAEEME - mFHEEME
HONGKONG LAND NOTES CO L 3.750% 27/11/2028 059% 51559'9 Eﬁ«%ﬁ ﬁm%ﬁ?‘ﬂ-@ifﬁﬁﬁﬂﬁ il
QNB FINANCE LTD 1.400% 01/09/2025 059% T?’F[IE%F’%E’J &EM IREFREEEREY
SWIRE PROPERT MTN FIN 3.000% 07/04/2027 059% | mEEIFEEENH hﬁ%”’ﬁ %?ﬂiﬁuﬁﬁﬂ ST
SUN HUNG KAI PROP (CAP) 1.900% 03/06/2028 0.58% HEFRBERNAAYE -

CMT MTN PTE LTD 3.836% 20/11/2025 0.58% Source ERIEE :

STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.58% AlA Investment Management HK Limited R R E B2 E B AR A7

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§Z+K§§@ BIEE= %Hﬂﬂﬁlﬁwgﬁgﬁ?ﬁﬁ‘tﬁ BT RAREER CEEFEFER - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 33 &
BRER  FURSEREANRERL  AEET-EESAAAL - RERRREBAKTH - BERRIERRRRNIERE - BHFE  QRKERERSH  #F2H
BEEERS -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHHESRIER] - (RABERAATEASABNRERFNTBOINR - FRIEESE  MRHE—
EESBERRBLN (BEREHEMNRERR) BEMEM  FECHBINBR / FEXALHER - YTRBRNEARTMEERESRHESRE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. fR
TRAGSEELHELEMESEE  FHEAESREN  F2NEREEREATHEE (BRKE) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 3R (EIFR) BRATRFDTORAEERAARAHRFAHESRRNFREEL - KBRR (B BRATRMNAT
HER 2 ERR TR BAREEAEE -




As at 30 June 2023 #H£2023%6530H

AIA Macau Retirement Fund Services i# P9 & 3} {R G B h £ RS

AlA Macau Capital Stable Fund
B ABREETEAES mg@gga@()

Investment Objective And Strategy RE BER KK Asset Allocation EES

* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities EBERZE
REFNREEHERRR - BRERRENZEREMRESERER (3) Japan Equities BARRE
o (4) United States Equities ZERE

(5) Other Equities HitfR =

Fund Fact E& &8 (6) Hong Kong Dollar Bonds Ey‘c%%’

Launch Date # it A £ £ 01/01/2003 g; g;:ﬁraizngfhers ﬁﬂéﬁim

Fund Type &% : Mixed Assets Fund B EEES

Fund Price 2 & {E1& : MOP 200.24 S2F 7T (1)5.88%

Net Asset Value (million) &2 F1E(F#) : MOP 1546.94 BPITE (8)6.64% & 00,
Total Expense Ratio #8 FItb & S1.14% (7) 8.84% T (4)6.02%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & 38Rk (BIF)
BRATRMHT

Custodian Z&F A : Citibank N.A., Hong Kong Branch
RERITEBLIT

(5)4.72%

Fund Performance E2£ %X}

(6) 55.37%

Cumulative Return 2 E${ N
Fund Commentary 2 & 575
1 Month YTD 1 Year 3 Years 5 Years The fund recorded 1.12% return in June. On bond side, the FTSE MPF World Government Bond
- \ndex ended the month wwthﬂa% declinein June. Investors' worry over US recession was alleviated
—f@Aa ENES — =% R reducing the g T government
112% 3.20% 173% 153% 3.93% bonds In Eumpe (heBankufEngland|mptementedalargev than expected 50basis-paint (op) rate

hikein ordertotackle g, the European
Central Bank (ECB) lifted its main reﬂnancmg rate by 25 hp(o 4%, the highest level since 2008.
Despite raising rates eight times in a row, the ECB maintained its hawkish monetary stance and

Calendar Year Return BEE R hinted at more rate hikes to come. Investment focus was on medium term high-quality bonds for
betterretumn. Hong bondyelds shifted upwardfor both shortterm
2022 2021 2020 2019 2018 comparingtothe levelatthe end ofprevious month.Despitea pauseof rate hike by the US Federal
ReseneinJne ket the pace of US rate i to
0, 0y 0 0y 0,
-9.38% 0.81% 7.01% 6.47% -3.71% ingualatlitesof nteretratesand bond prices As Hong Kong

sovereign bond yield curve remained inverted, investment strategy is to minimize negative bond
price impact caused by interest rate fluctuation. On equity side, global equity markets performed

X ~ strongly i June. The US equity market outperformed ather major equity markets with the posiive
Top Ten Holdmgs# +X#BrFEAH news boosting investor sentiment. Republicans and Democrats reached agreement on debt ceiling
o o o

(as at 30 June 2023 B, 22023568 30H) (%of NAVIREERER D) 'Sf!ﬁéi’aiiililﬁ‘ﬁ;w over recession in the US. US Secretary of State Blinken's visit to China also
allayed fear of an escalating tension between the world's two largest economies.

TERM DEPOSIT USD DAH SING BANK HKG 5.100% 03/07/2023 1.33% RES N6 DIE112E5 - BEBE - bgﬁﬁg@é%&gﬁﬁﬁ%k;&um%

TENCENT HOLDINGS LTD 0.88% BN - RAEHEREAR)

ALIBABA GROUP HOLDING LTD 0.79% fg;;mﬁg@ﬁ et B ;ff

IFRECHOLDINES [P et F2008F LURMBS: 7k¢:1§EE§?E)\}RD . e

FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.57% TI§ . WWTATE—SME o hgﬁ;;;qq:gam@gfig;ukn@gﬁ SR

HONGKONG LAND NOTES CO L 4.000% 15/02/2027 057% E%MHE%W%&&LHX*?EP& 8 @“il@%?ﬂﬁﬁﬁ%ﬁ!g = 4

SWIRE PACIFIC MTN FIN 2.700% 30/06/2027 0.53% :

HONGKONG LAND NOTES CO L 3.750% 27/11/2028 0.52% N

QNB FINANCE LTD 1.400% 01/09/2025 0.52% B

SWIRE PROPERT MTN FIN 3.000% 07/04/2027 0.51% ARSER T HERORREGES - ZEERNFNETS

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying B - R T mfﬁﬁtﬁﬁxﬁxgﬂzrig;ﬁ%%w&mfﬁ
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party ~ Source BERRR:

sources, and are for reference only. . b 3 AT
oot AGEEE BHBE %Hﬂﬁg‘ AR RE S+ EARSEE S EE SRS  ws  AAInvestment Management HK Limited RAREERERERAT

BE/ -

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGBEATEAZERNEERIFNIEINR - FRIEESE » IRRE—
EESBERRBLR (BERENEMNRERR) BEMERN  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TREAREELUHEEETESRE - FHEMESREN - B2HEREEREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFHERNRENNHEERN - 5BMRR (ER) BRARRMAT
HEN RN TN BRREENET -




As at 30 June 2023 #£2023%6530H

AIA Macau Retirement Fund Services i# P9 & 3} {R G B h £ RS

AlA Macau Balanced Fund

Investment Objective And Strategy & BERFRHK Asset Allocation BEED
e To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNBR R
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARE
FBRENZEBRERTERFENYIEES  CRNEREBEARE (4) United States Equities ZERE
EEHEREAREE - (5) Other Equities Hittg =
= (6) Hong Kong Dollar Bonds B iE%
Fund Fact £E£ & #} (7) Other Bonds HitrfE%
8) Cashand Oth BHeRE
Launch Date # 1 A 5 £ 01/01/2003 (8) Cash and Others Az Al
Fund Type £ & : Mixed Assets Fund B EEES
Fund Price £ £ E1% : MOP 249.33 JF9 7T (8)5.69% 1 9.77%
Net Asset Value (million) EEFE(BE) : MOP 2,463.09 BFIT 7 8.80% (2) 14.34%
Total Expense Ratio 2% fith = 11.22% )
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
NS P A
N BRARREMDIT (3) 6.48%
Custodian ¥FA : Citibank N.A., Hong Kong Branch
EHEBTEBDT (4)10.01%
(6) 37.07% o
Fund Performance E2&XE (5)7.84%
Cumulative Return EEEHR Fund Commentary E &5
1 Month YTD 1 Year 3 Years 5 Years anced ot th Dk e i etrt ey ove S casimwi ooy
—fEA ENES —£ =fF iE bonds.In Eumpeﬁice‘;:nk of Engla”n:w’:vpgrl:;cr:zegd a largger'than'sxpec(ed 50 l;:vsis—pmnt (bp)
2.10% 411% 2.55% 5.45% 7.20% rate hike in order to tackle the country’s stubbornly high inflation. At June’s policy meeting, the

European Central Bank (ECB) lifted its main refinancing rate by 25 bp to 4%, the highest level
since 2008. Despite raising rates eight times in a row, the ECB maintained its hawkish monetary

stance and hinted at more rate hikes to come. Investment focus was on medium term high-quality
Calendar Year Return BEE R bonds for better return. Hong Kong government bond yields shifted upward for both short term
and long term comparing to the level at the end of previous month. Despite a pause of rate hike
2022 2021 2020 2019 2018 by the US Feceral Reserve in June market expectation on the pace of US ate ke continues o

h t f interest rat
11.67% 179% 10.55% 10.03% 716% change according to economic indicators releases, increasing volatiities of interest rates and

bond prices. As Hong Kong sovereign bond yield curve remained inverted, investment strategy
is to minimize negative bond price impact caused by interest rate fluctuation. On equity side,

global equity markets performed strongly in June. The US equity market outperformed other

. = major equity markets with the positive news boosting investor sentiment. Republicans and

Top Ten Holdi ngs# +X®WEHEE # Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic

default. Furthermore, stronger-than-expected economic statistics eased worry over recession

(asat 30 June 2023 E; 22023568 30H) (%of NAVIREERER/ D) inthe US, US Secretary of State Blinken's visit to China also allayed fear of an escalating tension
between the world's two largest economies.
TERM DEPOSIT USD DAH SING BANK HKG 5.100% 03/07/2023 221% AESHORHIHI 0% - W N - 0B HERBTS L RIFRAEBI0 4
TENCENT HOLDINGS LTD 1.46% B E?M%n'm BB BT
ALIBABA GROUP HOLDING LTD 1.30%
HSBC HOLDINGS PLC 1.07% = .
BRMEM T REBAT RIS EE
AIA GROUP LTD 0.83% . 4; £ BE@EE%REE@@& . E
APPLE INC 0.82% R R SBUAES R R - ARKTE. B ER R A EEM
MEITUAN CLASS B 0.76% HXEMSS RNRREER Q2 BEmRE - EIFERNESME
d o VB - AEBTEEFUERESHEAS  RERGRIGEENBEFZRDHE
CHINSICONSTRUCTIONIEANKSH 0'745’ FMEERNEEYE - RENE  TEEERBRHEAHRARY - THEEHE
MICROSOFT CORP 066% BRREENE ZRNTEICEEERT IR RERBHANS LRI
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.52% #BRTEBEANE - M BRERNCENSER T HXROERANAS - X

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying BESAFHAHITEER AT DN ERRAAE 2 MRERAARORR -
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party  5qyrce & IR
sources, and are for reference only. - iy s2e 3 A
EE2 T AREEADHESERMENERESHES A2+ EARAAA ZARFEFRSE - LEK AR Investment Management HK Limited R REERERARAT
2R

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGBEATEAZERNEERIFNIEINR - FRIEESE » IRRE—
EESBERRBLR (BERENEMNRERR) BEMERN  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TREAREELUHEEETESRE - FHEMESREN - B2HERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATHERRAR B HIRFHERNRENRNHEERN - 3R (BR) BRARRMAT
HEN RN TR BRREENET -
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AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁgi§ﬁ(@1)>@9h%@(5)

Investment Objective And Strategy R& B2 K KK Asset Allocation BES

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BERE
balance in bonds and cash. (3) Japan Equities AARRE
ERBERZTENERESREAS  TERERKRE  HHRAIRE (4) United States Equities ZERE
EEFRES  tMBERSHERBEREE - (5) Other Equities HitR=E

(6) Hong Kong Dollar Bonds  j&tfE%

Fund Fact E& &8} (7) Other Bonds Hitofl%

Launch Date #H F1 58 £ 01/01/2003 (8 Cashand Others RERAM

Fund Type E£ B : Mixed Assets Fund B S EEES

Fund Price E&B#  MOP 317.49 BFi T (8)5.12% (1) 12.40%

Net Asset Value (million) EZEF{E(BE) : MOP 3,581.56 T (7)8.75% ((D 18.20%

Total Expense Ratio #% ALt = 1.28% (6) 24.65%

Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 3B4R K (BIFS)
BRARRMAT

Custodian ¥ & A . Citibank N.A, Hong Kong Branch
EHERTE BT

(3) 8.23%

5
Fund Performance E&XH (0)9.9% (4) 12.70%
Cumulative Return 2#&EH Fund Commentary £ ¥:#
1 Month YTD 1 Year 3 Years 5 Years rengt e The U ity ket ot i o sy makots i e
—f@R FUES —f =f A% B b seimgbetors s cesdine v maetophe doft Fothemors stonder:
278% 4.73% 3.08% 8.11% 9.07% ihar-xpected cconamicstalisiscased vorr ve ecession  he S, US Secretary o

State Blinken’s visit to China also allayed fear of an escalating tension between the world's
two largest economies. On bond side, the FTSE MPF World Government Bond Index ended

the month with 0.4% decline in June. Investors’ worry over US recession was alleviated

Calendar Year Return EFEI# by stronger-than-expected economic figures, reducing the flight-to-safety demand for
government bonds. In Europe, the Bank of England implemented a larger-than-expected

2022 2021 2020 2019 2018 50 basis-point (bp) rate hike in order to tackle the country’s stubbornly high inflation. At
-13.24% 2.45% 12.78% 12.47% -9.46% June's policy meeting, the European Central Bank (ECB) l\»lted its main refinancing rate

by 25 bp to 4%, the highest level since 2008. Despite raising rates eight times in a row,

the ECB maintained its hawkish monetary stance and hinted at more rate hikes to come.

Investment focus was on medium term high-quality bonds for better return. Hong Kong

q e government bond yields shifted upward for both short term and long term comparing to the

Top Ten Holdi ngs# +XEEHE # level at the end of previous month. Despite a pause of rate hike by the US Federal Reserve

in June, market expectation on the pace of US rate hike continues to change according

(asat 30 June 2023 B 220235 6 4 30H) (o NWAEEEFERDLL) to economic indicators releases, increasing volatiltes of interest rates and bond prices
As Hong Kong sovereign bond yield curve remained inverted, investment strategy is to
TERM DEPOSIT USD DAH SING BANK HKG 5.100% 03/07/2023 2.80% minimize negative bond price impact caused by interest rate fluctuation.
TENCENT HOLDINGS LTD 1.85% mggwmﬁim éf:/;ﬁ@?& aa,.(m ggﬁmwiw%m@mam r
o =
ALIBABA GROUP HOLDING LTD LééoA, i% vm?@ ﬁ i, ?ﬁ ST i
AIA GROUP LTD 1.05% BB ER SB5L0.4% IR R -
HER B THIR
APPLE INC 1.05% SxeisRnaila on & Mfg% J%ﬁsm%gsﬁngf
9 ERI% 25 R E4%
MIETLERY CLASS 0%  H20085 HRA) N DEEHE
CHINA CONSTRUCTION BANK-H 0.94% AR TS I . m G EALRBES o
o ERFATARE EEBAHERN AT
MICROSOFT CORP ks I : RERANEN N SR ARETAE | SRR
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.66% BABROEDN - BEEETRES KSRGS HSEE  RAFRREFEUNE

78
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying HERBERARBELEATIE
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party  Source B IR :
sources, and are for reference only. ) . .
B2 HARRRADHES ERNENERE SRS AN+ HARTA S RAFRIEES WS AAIvestment Management HK Limited KSR A EREBERAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGREATEAZERNEERFNITEINR - ERIEESE » IRRE—
EESBERRBLR (BERENENNRERR) BEMER  RECIBIHBR  FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TREAREELUHEEETESRE - FHEMESREN - B2HEREEREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFHERNRENNHEERN - 5BMRR (ER) BRARRMAT
HEN RN TN BRREENET -
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AIA Macau Retirement Fund Services

AIA Macau Manager’s Choice Fund
BMABREESEEFREKES

Investment Objective And Strategy RE B R HEK

® To maximize long-term capital appreciation by performing dynamic asset
allocation in an internationally diversified portfolio of securities.
ZRERNBDENEERERR  RERSTNERESREES 1t
MESRSEARNESEE -

Fund Fact £ &%

Launch Date #H B £ 12/05/2014

Fund Type &% . Mixed Assets Fund B EEE S
Fund Price E&{8# : MOP 122.21 BFI 7T

Net Asset Value (million) EEFE(EE) : MOP 595.23 Rt

Total Expense Ratio 28 Lt = 1 1.29%

: AlA International Limited

Macau Branch & B4Rk (BIFS)

Fund Management Company &£ EE 1\ 7]

BRATRMHT
Custodian Z&F A : Citibank N.A., Hong Kong Branch
RERITEBLIT
Fund Performance 2 X%
Cumulative Return E&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{&An ENES —5 = RE
1.63% 2.97% 1.17% 6.32% 6.08%
Calendar Year Return EF @R
2022 2021 2020 2019 2018
-11.05% 2.66% 8.02% 10.94% -7.36%

Top Ten Holdings# +Xx#®ZWA#

(asat30 June 2023 B Z 202356 A 30H) (%o NAVIEEEFERDLL)
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 5.250% 03/07/2023 242%
CBQ FINANCE LTD 2.060% 25/08/2025 1.42%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.10%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.02%
TENCENT HOLDINGS LTD 1.01%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.95%
US TREASURY N/B 3.625% 31/03/2028 0.90%
ALIBABA GROUP HOLDING LTD 0.90%
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.87%
BUONI POLIENNALI DEL TES 3.400% 01/04/2028 0.81%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igé‘f’ﬁﬁﬁ@ BIEE= %Lﬂﬁﬂﬁﬁ‘ ERESHBEANZ T AAREGEE ZEEFEMERRT WM

As at 30 June 2023 #£2023%6530H

06/00/0)

Risk Class [E&#7) : Low {E(1) > High & (5)

Asset Allocation BESH
(1) Europe Equities BUNBRE

(2) Hong Kong Equities BEERE
(3) Japan Equities ARKRE
(4) United States Equities EERE
(5) Other Equities HitRE
(6) Hong Kong Dollar Bonds  j&tfEs
(7) Other Bonds HitifE%
(8) Cash and Others BEREAM
(1) 6.26%
(8) 4.35% ((2) 9% 3%
T (4) 6.87%

(5) 6.51%

(7)33.76% '—(6) 28.10%

Fund Commentary 43756

The fund recorded 1.63% return in June. Global equity markets
performed strongly in June. The US equity market outperformed other
major equity markets with positive news boosting investor sentiment.
Republicans and Democrats reached agreement on debt ceiling before
the deadline, avoiding a catastrophic default. Furthermore, stronger-
than-expected economic statistics eased worry over recession in the
US. US Secretary of State Blinken's visit to China also allayed fear of
an escalating tension between the world's two largest economies.
In June, the FTSE MPF World Government Bond Index ended the
month with 0.4% decline. Investors’ worry over US recession was
alleviated by stronger-than-expected economic figures, reducing the
flight-to-safety demand for government bonds. In Europe, the Bank
of England implemented a larger-than-expected 50 basis points
rate hike in order to tackle the country’s stubbornly high inflation.

FEER6ANKRG1.63%EH - TRBMIEANRRAY 2
HEEERRRREEEE XARTRERAMEERT - ANR
ARTRERBARER LRERGE - BRTEBENUE -
5N BRBESNEESEER T HXASARRHES - X8
EBEAAKSETEHR - R T TSHERMAKEE 2 H
ERAZAFHEE - ANERBESHRBFESEHN0.4%
MRERE - REEHXELCARERNEE - BRRNBHNCHE

YEMEEERE B THRAESNEBRER - LB - %R
RITHERHZEEENSER - NES0EEE  SRTEREE -
Source ERIRIR :

AlA Investment Management HK Limited R SR E BB E B AR AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%

BRER  RURSESEANRERL  KAEEF—
AHEERE -

BEAEMAL - REXBEREFUIHRTS - BAXRRALFARZRNIER - BHFE  SFERBRERSH -

H2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EfEHESIRIZR] - (AU BEBEAA TAZERNEERIROIERR - EREESHE  FRE—
EESBERRBLR (BERENENNRERR) BEMER  RECIBIHBR  FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARESZLHELEAESRE  (FEAESREN - F2NEREEREUTHEE (BREKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATHERRAR B HIRFHERNRENRNHEERN - 3R (BR) BRARRMAT

HEN RN TR BRREENET -




As at 30 June 2023 #H£2023%6530H

AIA Macau Retirement Fund Services i# P9 & 3} {R G B h £ RS

AlIA Macau American Equity Fund @@@@@
iﬂ Fﬁ Eﬂﬁpﬁ; EEE% Risk Class 47 : Low {E(1) > High & (5)
Investment Objective And Strategy R& BER KK Asset Allocation EES
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of North American companies. (2) United States Equities XERZ

TEREMLEARANRAES  MBERSEARMEREE - (3) Hong Kong Dollar Bonds BT

. (4) Other Bonds HitifE%

Fund Fact E€ & ¥ (5) Cash and Others BekHEAM
Launch Date # i A : 25/06/2019 (5) 3.66%
Fund Type 7838  Equity Fund REE2 | moss

Fund Price £ 21815 : MOP 141.55 BPI7T (4)0.34%
Net Asset Value (million) EEFE(EE) : MOP 287.89 BFI T (3)30.53%
Total Expense Ratio & FLL % 1 1.35%

Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)

BRARRMAT
Custodian ZF A * Citibank N.A, Hong Kong Branch (2) 64.64%
BERTEBHT
Fund Performance E£X1
Cumulative Return 2&EIH
A
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary B2
—{@A FENES -5 =% RE The fund recorded 4.26% return in June. The Standard & Poor’s
4.26% 13.06% 12.52% 36.98% N/A R 500 Index recorded 6.5% gain in June and outperformed
' i ’ ’ other major equity markets. Key economic indicators came
in better than expected. In May, non-farm payrolls and new
Calendar Year Return EFEI# home sales exceeded market consensus by a substantial
2022 2021 2020 2019 2018 margin. In June, both the University of Michigan Consumer
-11.97% 17.33% 15.03% N/ATRER N/ATEH Sentiment Index and the Conference Board Consumer Index

also beat economists’ expectation. Although the Federal
Reserve (Fed) kept its policy interest rate unchanged after

Top Ten Holdings# +xiEEEAH June's policy meetipg. Fed Chairman Jerpme Powell stated

at the Senate Banking Committee’s semi-annual monetary

(as 2t 30 June 2023 B E2023F 63 308) (oof NAV (5 EEFHE A D L) policy testimony that more interest rate hikes are likely
MICROSOFT CORP 4.69% in the months ahead. US equities’ second half outlook is
APPLE INC 418% mixed against the backdrop of potential interest rate hikes
NVIDIA CORP 276% and lower US recession risk.

AMAZON.COM INC 2.70% o

BERKSHIRE HATHAWAY INC CLASS B 193% ?;gf? 5@2%%? Eé;;(’ QE;E; g;’ ? ﬁﬁ.g@g@gg:;%
META PLATFORMS INC CLASS A 1.82% BRBEY  sANERREARNNEHEREERL
MASTERCARD INC CLASS A 1.78% miﬁﬁﬁﬁ AR BERABEEEZ ENMEBNEZRLE
TESLA INC 1.71% AESHEECOERLSNEESZINAEN - BEXE
LOEWS CORP 1.56% W?Bﬁ%fﬁﬁ (H?‘TE%H) 68 E&Z%E mf%’ﬁ%ﬁ&%ﬂtT\
CBQ FINANCE LTD 2.060% 25/08/2025 1.54% R HEHAES ;n Eﬁé ERYXEEE

23 )
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying iﬁ"&%aﬁﬂ = EP%’T 1{%%1 Braseg EEJFDD
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party HRAEERE fg?a 1ES E}EJ_U}AV@ ZERHT

sources, and are for reference only. N TN °
HEZ+ARERANBES %}ﬂﬂﬂﬁﬁwgﬁﬁgﬁmﬁiﬁ B2t EAREER ZAEFEFEE - WEH FRARLFHE
SE[ - Source ERIHIR :

AlA Investment Management HK Limited R R E BB B AR A7

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGBEA TEAZERNEERIFNIEINR - ERIEESH » IRRE—
EESBERRBLR (BERENEMNRERR) BEMERA  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TREAREELUHEEETESRE - FHEMESREN - B2HEREEREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFHERNRENNHEERN - 5BMRR (ER) BRARRMAT
HEN RN TN BRREENET -




FIRFBRBRIE h & IR 75

AlIA Macau Hong Kong Equity Fund
BMERHREEEREES

Investment Objective And Strategy R& B2 K KHE

* To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

AIA Macau Retirement Fund Services

TERERBEBFITHEAANRAES AMBERSHERHELX
12{g -

Fund Fact E£ &%

Launch Date ¥t A Hj : 25/06/2019

Fund Type E& B : Equity Fund RZE S
Fund Price E&{B# : MOP 97.89 BP9 T

MOP 212.93 J&F9 T
11.23%
 AlA International Limited

Macau Branch & Rk (B1IR)

Net Asset Value (million) EEFE(ES) :
Total Expense Ratio & ALt =
Fund Management Company ££EE N\ 7]

BRARREMSIT
Custodian F&F A : Citibank N.A., Hong Kong Branch
ERBTEBDT
Fund Performance E& XK}
Cumulative Return ER&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa ENES - =% R
2.69% -3.31% -5.14% -0.58% N/A TEH
Calendar Year Return EE @R
2022 2021 2020 2019 2018
-6.93% -6.51% 14.14% N/ATREA NATER

Top Ten Holdings# +Xx&&EA#

(asat 30 June 2023 B 202356 A 30H) (hof NAVEEEFER L)
AIA GROUP LTD 5.60%
TENCENT HOLDINGS LTD 3.35%
GALAXY ENTERTAINMENT GROUP LTD 243%
STANDARD CHARTERED PLC 2.25%
SANDS CHINA LTD 2.15%
HONG KONG EXCHANGES & CLEARING LTD 1.92%
SAMSONITE INTERNATIONAL SA 1.84%
TECHTRONIC INDUSTRIES CO LTD 1.82%
CHINA PACIFIC INSURANCE GR-H 181%
CBQ FINANCE LTD 2.060% 25/08/2025 1.74%

B

The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§§Z+7§}9ﬁ1§ BIEE= %Ef’i@ﬂg@gﬁ?ﬁﬁ‘ﬁ1ﬁ2+ﬁ7§}9§15 Bz EEFAEFER  WER
8ZR -

As at 30 June 2023 #£2023%6530H

0/0/60/0

Risk Class E#fA) : Low (1) » High & (5)

Asset Allocation EED %

(1) Europe Equities BUNRE

(2) Hong Kong Equities BERRE

(3) Hong Kong Dollar Bonds /& L&

(4) Other Bonds Hitifg%

(5) Cash and Others BeREAM
(5) 2.30% (1) 2.25%

(4)0.38%
(3) 34.58%—‘

(2) 60.49%

Fund Commentary £ :F:®

The fund recorded 2.69% return in June. The Hang Seng Index went
up by 3.7%in June. The rebound was partly contributed by the Hang
Seng Commercial and Industrial Sub-index which rose 4.4%. The Hang
Seng China Enterprises Index recorded 4.2% monthly gain. Investors
expected the recent set of weak economic statistics might prompt
Chinese policy makers to come up with more stimulus measures to
pump-prime the economy. The People’s Bank of Chinain June lowered
both the 7-day reverse repo rate and the 1-year Medium-term Lending
Facility rate by 10 basis points. US Secretary of State Blinken's visit to
Chinaalso allayed fear of an escalating tension between the world's two
largest economies. High frequency economic data from China remained
disappointing. In June, the official composite Purchasing Managers'
Index of China dropped to 52.3 from 52.9 a month ago. Another sign
of China’s cyclical economic weakness is youth unemployment rate
which climbed to another record high of 20.8% in May.

@%meﬁfﬁﬁ‘ 82.69%E15R o BEIE#6 A A LR3.7% ©

BHBAREREE IHEDBIEE LiR64% o BEED
}a%(ﬂr?t R6.2% ° REE TR BRYNEER 8IS -
AR RRETEBATE N E S - URHEE - dEAR
i&h&bﬁﬁ:ﬁ7ﬂﬂﬁ@ﬂ§ﬂ$%ﬂ1fﬁﬁwﬁﬂj{éﬁfiﬂﬂ%
THTI0EEY - %@@i%yﬂﬂmrﬁé\m:@sﬁﬁ IR
7 %ﬁjﬁﬁﬁﬂ%ﬂz%ﬁ%ﬁﬁ%%%&ﬂ@%é o el
NEECEHBNASAKRE 6 ARTEEHZAREL
B A BB — B A AIR952 9 2523 - REIAMIMEER
PR —ERREFAEER  ZAEYBRANEAZE
20.8%35@5&%5%"

Source ERIRIR :
AlA Investment Management HK Limited R IR EEEEBARL T

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32 &
BRER  FURSESEANRERL  FEEF—
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it s consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

VA

most suitable for you 1ak|ng into account your circumstances. FE{FHESRIZRT  (RUBEBEA TEAZERNEE RIROIBAR - HREESKR  ORHE—
RERHBIEBR / REXATHER  YERFHEAREMEESESRNESRE -
You should not base your fund choices on this document alone and should refer to the Managemem Regulation for details (including fees and charges) before making any
FEOARERRENTRHE (BEKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors
or omissions is accepted by AIA International Limited Macau Branch. R3MRER (EIFX) BIRARIRPIDTERFfEE

BESRERTEAR (BERAFARNRERR) HEMREE

fund choices. f} FIEADRESEL AHELEME SRR o (FLEMESRIEA -

R (ERR) AROTDBEMITHER 2 ERR T BRREENEE -

EEAEMAL - RERBEREFIKAF < BARRLIFARRRNIER

BEHE  ARRBRERSH  B2H

FSC
MIX

RABHAFMEENRIRREER &5 | oo es

Employer Hotline {&




