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AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund

AFIRBREEAESR

As at 31 May 2023 #Z2023F5A31H

0/0/6,0/0

Risk Class B3I : Low {(1) » High & (5)

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact E€ & ¥

Launch Date #E 1 A ©01/01/2003 (2) 26.18%
Fund Type E& B4 : Bond Fund B4 &%

Fund Price E&{B# : MOP 182.88 J2F9 7T

Net Asset Value (million) EEFE(EE) : MOP 7,944.67 2T

Total Expense Ratio A& FLt % ©1.02%

Fund Management Company E2&EE 1N\ 7

© AlA International Limited

(3) 6.64% T

(1)67.18%

Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
ERBTE BT
Fund Performance E€3#k} .
Cumulative R o 5 Fund Commentary E£3T:/
umulative Return RFEHR The fund recorded -0.58% return in May. Investment focus
1 Month YTD 1 Year 3 Years 5 Years was on medium term high-quality bonds for better return.
—{@AB FENES — = iE Hong Kong government bond and US Treasury yields shifted
N % % % % % upward for both short term and long term comparing to
0.58% 1.68% 0.33% 088% 3.74% the level at the end of previous month. After US Federal
Reserve raised interest rates by 25 basis points in May, Hong
Calendar Year Return EFEI# Kong Monetary Authority did the same to its benchmark
2022 2021 2020 2019 2018 interest rates. Market expectation on the pace of US rate
-3.00% 1.45% 1.40% 1.30% 1.60% hike continues to change according to economic indicators

releases, increasing volatilities of interest rates and bond
prices. As Hong Kong sovereign bond and US Treasury
yield curve remained inverted, investment strategy is to
minimize negative bond price impact caused by interest

Top Ten Holdings# +Xx®FWA#

(asat 31 May 2023 Bl 22023554 31H) (hof NAAEEEFER L) rate fluctuation.

EURO STABILITY MECHANISM 1.375% 11/09/2024 097% A5 4580 £R0 E3F o 45 ,

FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 067% g%égf@%ﬁago%%//%Eé@%éﬁ%égﬁ%ﬁig
SWIRE PACIFIC MTN FIN 2.700% 30/06/2027 062% WRZi E BARAPEN L - 5L BEEE N
HONGKONG LAND NOTES CO L 3.750% 27/11/2028 061% B BERRNoANE & L AL EREISEES « 5
SUN HUNG KAI PROP (CAP) 1.900% 03/06/2028 0.60% EHEE NS ﬁwﬁggg% N e
CMT MTN PTE LTD 3.836% 20/11/2025 059% e AR ELSERGR o BEETEEE
STATE GRID OVERSEAS INV 2.850% 17/04/2029 059% REmEER S e - B ﬁmkﬁ}{gﬁu
STANDARD CHARTERED BANK 0.750% 17/05/2024 0.58% ,ﬁwﬁl z,,)ﬁj;;ﬂ; ERERNEEZE .

SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.58% o

WHEELOCK MTN BVI LTD 1.800% 11/02/2025 0.58% Source EAIHR :

e EEEES A
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying AIA Investment Management HK Limited X R R &2 & #ARAT

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§z+mgxﬁ BIHME= %‘!zfﬂl%lgmgﬁ?ﬁﬁ“ﬂ P2+ RERRERR 2 EEFEFER - WiEH

;K

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BREAR  RAUKSESEANRERL  FESF-EESAAAL - RERARERAKAA « BERRIFARKRANEE - ABFE  SERBERERKE  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—

EESRERTEAN (BERAHANNRERR BEARY REANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R

TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -



AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlA Macau Capital Stable Fund
RFEHRBETERES

Investment Objective And Strategy RE B R HEK

® To minimize its short-term capital risk and to enhance returns over the
long term through limited exposure to global equities.
REHEHERERRR  ERERRENZBREMRSERER
;ﬁ °

Fund Fact £ &%

Launch Date #H B £ 1 01/01/2003

Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&{8# : MOP 198.02 JBF 7T

Net Asset Value (million) EEFE(EE) : MOP 1,519.62 Rt

Total Expense Ratio 28 Lt = S 1.14%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & B4Rk (BIFS)

BRARRMHT
Custodian Z&F A : Citibank N.A., Hong Kong Branch
TRERITEBLIT
Fund Performance 2 X%
Cumulative Return E&ER
1 Month YTD 1 Year 3 Years 5 Years
—{&An ENES — =4 AE
-1.49% 2.06% -1.44% 217% 1.77%
Calendar Year Return B @R
2022 2021 2020 2019 2018
-9.38% 0.81% 7.01% 6.47% -3.71%
Top Ten Holdings# +Xx#®ZWA#
(asat 31 May 2023 B, 220235 4318) (%of NAVILEEFEB D L)
TERM DEPOSIT USD DAH SING BANK HKG 5.050% 01/06/2023 1.42%
TENCENT HOLDINGS LTD 0.79%
ALIBABA GROUP HOLDING LTD 0.75%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.62%
HSBC HOLDINGS PLC 0.61%
SWIRE PACIFIC MTN FIN 2.700% 30/06/2027 0.58%
HONGKONG LAND NOTES CO L 3.750% 27/11/2028 057%
SUN HUNG KAI PROP (CAP) 1.900% 03/06/2028 056%
CMT MTN PTE LTD 3.836% 20/11/2025 0.56%
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.55%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
igéﬁ'ﬁﬁﬁ@ BIEE= %Hﬂﬁﬂ%gﬁﬁgﬁ?ﬁﬁ‘tﬁﬁJ‘Z‘Hi?(}EéIEE ZEEHEFES - WEGR

As at 31 May 2023 #Z2023F5A31H

06/00/0)

Risk Class [E&#7) : Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BN E
(2) Hong Kong Equities ERRZE
(3) Japan Equities ARRE
(4) United States Equities ZERE
(5) Other Equities Hitpg =
(6) Hong Kong Dollar Bonds  j8tfEs
(7) Other Bonds HitifE%
(8) Cash and Others BeRkHEAM

(1) 5.63%
(2) 8.36%
(3) 3.80%
(4)5.70%

(8)5.84%
(7) 8.88%

J

(6)4.61%

(6)57.18%
Fund Commentary E£ 3756

Thefundrecorded-149 inMay. Onthe bond side, investmentfc i high-
quat\/bondsforbeﬂerreium ol bond yields shifted upward for both short term
b lxplatthood o hierUSFcel ol
rateshy 25 basis pointsi \aymcnuwwgu etaryAdtortyddt L ¢
rates. AsHong K ign bond yield cur Ji Investrnemstrmegylswm\mm\ze
bond pricei by interest rate fluctuation. The FTSE MPF World G tBond

Index ended the month of May with 2 07% decline. The fight-to-safety demand for government bonds
afterthefailure ofFirst Republic Bankin the US sentbond prices higherin earty May. However, themood
then tumed sour as fears of debt-celing stalemate weighed on bond market performance. On equity
side, global equity markets went through ancther roller-coaster month with the FTSE MPF All World
Index ost 1.3% in May. The Nikkei 225 Index went up by 7% in May, outperformed bath the Standard

&Poor‘sEOC‘ Jexand th ’m “,7.. Index. Economic activ udauanoonﬂnuedtop\d{up\nrem
months Te dKorea | inMay. Investors interestin artifc

related companies boosted the | perfomwanoeo the Technology sector. The Hang Seng Index was down
83%inMeay.Chinese prop P wereundersell

momentumin Chinaloststeam.

FHENSARRE-1.49%EH - BFAE RESUATSHRELES
URBER - élﬁﬁ“ﬂﬁﬁiﬁﬂﬁfzﬁﬂiﬁif"tﬂiﬁ@ﬁﬁﬁt?ﬂ B
BEREERMEZEBARERNAME & LBEERRSEEY -
ERETREFRERESHREE  RERRDAENZRDUESE
BERNAEE - SAREREREE RHFRSEANBTR0% o
FEE-ANERTHAR  RAEHBRESNERZRESADES
TEEmE AT HRYER LRERVEE - BARREAER ¥
B7ESMEHERR - RESE  2HBHVEE T MBLEN—MEA
ENBESERRBIEBES AN TH.3% ° AE5EHES AR LRT
7% RREREEEFS00EBAMEMNEE RIS - BANEETHMN
AEEABEEH - AENEBRARRER  REXYATERAD
ANEBED TRERNRE « BEEBESRHT18.3% « BEHE
BRS  PERMEAANHBTEARMERS -
Source BRI :

AlA Investment Management HK Limited R R EEBEBBRAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&

BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H

BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE

You sh

d not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R

TRARSESZEHELEAESRE  FMEAESREN  F2NERERREUTHRFE (BEkE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST

HER RN TR BAREENERE -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau Balanced Fund
AMRBRBRHEES

Investment Objective And Strategy & BER KK

® To maximize its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of equities and fixed
income securities.
ERRENEHRERTE
REERPERIEE -

Fund Fact E£ &%

BRFEMIEAS  HENRREBEANEE

Launch Date #H A 1 01/01/2003

Fund Type E£E 8 : Mixed Assets Fund B EEES
Fund Price 2 & &1 : MOP 244.2 BFI T

Net Asset Value (million) EEFE(EE) : MOP 2,405.30 2P T

Total Expense Ratio 2% fith = 11.22%

* AlA International Limited
Macau Branch & 3R K (B1I%)
BRARRMDT

: Citibank N.A.,, Hong Kong Branch
EHEBTEBDT

Fund Management Company & EE A

Custodian FHA

Fund Performance E& X%
Cumulative Return E2#EER

1 Month YTD 1 Year 3 Years 5 Years
—{&Aa ENES — =% R
-2.12% 1.97% -2.35% 6.23% 3.17%
Calendar Year Return BEER
2022 2021 2020 2019 2018
-11.67% 1.79% 10.55% 10.03% -7.16%

Top Ten Holdings# +Xx#®&HmA#

(asat 31 May 2023 EL 220235 431R) (hof NV EEFERDLL)
TERM DEPOSIT USD DAH SING BANK HKG 5.050% 01/06/2023 2.38%
TENCENT HOLDINGS LTD 1.32%
ALIBABA GROUP HOLDING LTD 1.25%
HSBC HOLDINGS PLC 1.02%
AIA GROUP LTD 0.79%
APPLE INC 0.77%
CHINA CONSTRUCTION BANK-H 0.75%
MEITUAN CLASS B 0.64%
MICROSOFT CORP 0.63%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 052%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

%g%ﬁ-?ﬁﬁﬁ@ BNHEF=ERMENERESHBE AN 2 T AAREEAR 2 REFEIFER - BEHR

As at 31 May 2023 £ £2023565A31H

00/60/6

Risk Class B#EBI * Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hittr R
(6) Hong Kong Dollar Bonds B {E%
(7) Other Bonds HinfEs
(8) Cash and Others BeEREM
(1) 9.45%

(2) 14.03%

(8)5.24%
(7)8.93% W

(3) 6.38%

(4) 9.56%
(6) 38.67%

(5)7.74%
Fund Commentary E£ 3756

The fund recorded-2.12% retum in May. On the bond swde, \'nves?ment focus was on medium term
high-qualitybondsfor better return. Hong Kor bondyield bothshort
tefm and long term comparing to the level at the end of previous month. Aﬁer US Federal Reserve
Ji rates by 25 basis points in May, the Hong itydidthe sametoits
benchmark |meres1 rates. As Hong Kong SOVereign bond y\eld curve remamed mvened investment
[ The FTSEMPF
Wortd Government Bond Index ended the month of May with a 0.7% decline. The flight-to-safety
demand for government bonds after the failure of First Republic Bankin the US sent bond pnws
higherin early May. However, t asfears of debt-celling
on bond market performance. On equity side, equity markets went through another mllermaster
month with the FTSE MPF All World Index lost 1.3% in May. The Nikkei 225 Index went up by 7%
in May, outperformed both the Standard & Poor's 500 Index and the Euro Stoxx Index. Economic
activity in Japan continued to pick up in recent momhs Ta\wan and Korea Equmes aLso performed
wellin May. Investors interestin artificial intel
the Technology sector. The Hang Seng Index was down 8.3% in May. Chinese property companies

and Consumer sector were under sell y inChinaloststeam.

KRBTSR NRIE-212%E8  BHHH - RESHAPSHREL
BHEURSER  BEENRRABTES W E AFOKTER
13 - BESRERRTEEERAHERN AN & LIEER =
25{EES - NEBERESFGE RS RER - ERRZRIER
ERBHESHERENNEEYE  SANERSESERBINESE
BT 07% « SKEIE—HMBIRITARE - A BHBAT RS
BERIESATIES T EHER - A - ARUES LRERNEE -
EREMREAER TR TEETENERR  RESE - 2HRHXE
ETmBLEN—EAR - ERERE 2RISR AN TH13% °
BEE5IRBIES A1 LR T 7% - RIVERMPELRS00EBAIRUNETE
TIEE o AR EBMMTAE A BRI ﬁfé%ﬂ@ﬁéﬁ%ﬂ &
BER  REEUA TERIAANEBEE TRERNER ° B
TEBTES A T #k83% © BEEPEIERSTAS - PEIELELRAH
BITEERNERS -

Source BRI :

AlA Investment Management HK Limited R SR E BB E B AR AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%

BRER  RURSESEANRERL  FAEEF—
BHEERE -

BEAEMAL - REXBEREFUIHRTS - BAEXRRALFARKRNIER - BHFE  CERBERERSH -

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGBEATEAZERNEERIFNIEINR - ERIEESE » IRRE—
EESBERDBLR (BERENEMNRERR) BEMERA  RECIBIHBR / FEXALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT

HEN RN TR BRREENET -




As at 31 May 2023 #Z2023F5A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES %
® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
%ﬁLhﬁE"%ﬁ{tE’J@l@" SREGE TERENKRE  HHAKRE (4) United States Equities ZERE
EEERES  HMESESEEMEARE - (5) Other Equities Hitthr 5=
- (6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact £ &# (7) Other Bonds HipfEs
R BeERHE
Launch Date # A £ £ 01/01/2003 (&) Cashand Others RSk
Fund Type E£ B : Mixed Assets Fund B R EEES
Fund Price E&E# : MOP 308.91 BFIFT (1)12.08%

Net Asset Value (million) EZEF{E(BE) : MOP 3,473.32 R T (7)8.97% ((2> 17.92%
b4 . o
Total Expense Ratio & fLL % 1 1.28% (6) 2590%
Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)
ERATRMS
Custodian ¥ 5 . Citibank N.A, Hong Kong Branch (3)8.16%
ERBTEBAT
Fund Performance E£ X1 (5)9.90% (4)12.23%
Cumulative Return EREH Fund Commentary Eﬁﬁ
t Jed-255% May.Globalegui f roller-coaster
1 Month YTD 1 Year 3 Years 5 Years monthwith the FTSEMPFAIWorld Indexlosing 1 S%mMay.TheN|kkei225\ndexwemupby7%
—'1@ ﬁ ﬁmi’% - $ = $ £$ in May, outperforming both the Standard & Poor's 500 Index and the Euro Stoxx Index. Economic:
-2.55% 1.90% -2.99% 8.99% 3.74% amw\ty\nJapanoonUnuedm plckupln recentmomhs Talwanand KoreaEqumesalso perforrned
ovre e e e e wellinMay.Investors interestinarti
theTechnol . TheH Inck Jown 8.3%inMay.Chi I
Calendar Year Return BE@ER and Consumersectorwereunder el inChinal On
thebondside, the FTSE MPF World Government Bond \ndexended themonth of Maywitha0.7%
2022 2021 2020 2019 2018 decline. The flight-to-safety demand for government bonds after the failure of the First Republic
-13.24% 2.45% 12.78% 12.47% -9.46% BerkintheUS sentbond s ighernearty May Howeve themood thentumed sourasfears
of debt-celingstal hedont Investment
term high-quality bonds for better return. Hong n\v.un lds shi ffor
Top Ten Holdings# +XR#&RE* bothshortermandlongterncomparingtotheleelatheendof f Aﬁer,SF?ﬁefl
(asat 31 May 2023 B E 20235 5431 0) % of NV EEFET A L) st inteestrates. As Hong Kong sovereignbond yieldcuneremainedinvertd,
TERM DEPOSIT USD DAH SING BANK HKG 5.050% 01/06/2023 3.04% investmentstleg bond causedby neret e fluctuaon
TENCENT HOLDINGS LTD 1.69% gﬁ%ﬁh@ﬁ% éi;"’&i*ﬁ ﬁﬁ%&%ﬁjﬁtﬂﬂ%ﬁﬁ 1% i H%%F
ALIBABA GROUP HOLDING LTD 1.60% EFBIERIES 13% JH b 8
HSBC HOLDINGS PLC 1% ARSES  ZHEH LRIHNER « RENCERESAG T % F5E
AIA GROUP LTD 1'02.,/ IEEETSOEENENERIES - BANEEEDMNTLEARERH «
poes AENRBRINARRER  REZHA TSRO ANEEES TRERNR
APPLE INC 0.99% 3o EEEHTES A e  METEERIEIE  FEREATANE
CHINA CONSTRUCTION BANK-H 0.96% FETEHERS - R4 T - SAOERRES L RUL RS THT%
MEITUAN CLASS B 0.82% o ZEE-HAERTARE - RERHBRESNERERE EsATIER T 5
oo coRe 081 | Ben BakarsARRAs nkoH . S TRRRRRIERRN
0y Y o ) T =T 7 Y=k ) E% o B L % 1 ,é
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.66% o L BRTR Lo o BB e AEER NSRRI E RO A %

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying  F3FECER|ROGERE - REBTRESURLESHSON  REFRGSE
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party R EA B AR EE -

sources, and are for reference only. S - TEE

HEZ+AREARIBE=S %}zfﬂlﬂlgmgﬁ?}»iﬁ*ﬁl@ZJrﬁ?K?"ﬁIEE ZAEFEFRE - WEH Source ERHIR :

Ealik AlA Investment Management HK Limited R SR BB E B AR A7
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2023 #Z2023F5A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Manager’s Choice Fund
BPIAHRRELCEMERALS e OO

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRR SR
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
FREDBDENEERBERKE RERSTLNEREFRELS  ©® (3) Japan Equities HARRE
MERESEEHEREE o (4) United States Equities XERE
(5) Other Equities Hitfg =
Fund Fact E& &1 (6) Hong Kong Dollar Bonds E;‘m%%
Launch Date # it A £ 1 12/05/2014 g; g;:ﬁraizngfhers ﬁﬂfﬁ;im
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&E# : MOP 120.25 BP9 7T (1) 6.05%

Net Asset Value (million) EZFE(EE) : MOP 580.04 JBPI T (8)393% (‘2) o 30%
Total Expense Ratio 2% FLt = 1 1.29% (4) 6.56%

Fund Management Company &€& /AT : AlA International Limited
Macau Branch & B4Rk (BIFS)

BRARREMAT
Custodian ZF A . Citibank N.A., Hong Kong Branch (5) 6.42%
EHRBITEEDT e
Fund Performance E&&R (7) 36.42% (6) 28.77%
Cumulative Return ps
RHEH Fund Commentary £ 3T/
1 Month YTD 1 Year 3 Years 5 Years Thefund recorded-179%etumin ey Giobelequity marketswentthough
_ _ - e fund recorded -1.79% returnin May. Global equity markets went througl
18R ENES F =% if another roller-coaster month with the FTSE MPF Al World Index losing 1.3%
-1.79% 1.32% -2.73% 7.48% 2.29% in May. Debt-ceiling debate in the US unnerved investors who stayed on the
sidelines and awaited the outcome of debt-ceiling talks. The Nikkei 225 Index
Calendar Year Return B4E@R went up by 7% in May, outperformed both the Standard & Poor's 500 Index
and the Euro Stoxx Index. Economic activity in Japan continued to pick upin
2022 2021 2020 2019 2018 recent months. Taiwan and Korea Equities also outperformedin May. Investors’
-11.05% 2.66% 8.02% 10.94% -7.36% interestinartificialintelligence related companies boosted the performance of

the Technology sector. The Hang Seng Index was down 8.3%in May. Chinese

. property companies and Consumer sector were under selling pressure as
Top Ten Holdings# +X#&BRHB# recoverymomentum in China lost steam. The FTSE MPF World Government

A . [ —— Bond Indexended the month witha0.7%decline. The flight-to-safety demand
(asat 31 May 2023 B2 202355 A31R) (oof NAV (A FEA A L) forgovernmentbondsafterthe failure of the First Republic Bankinthe US sent
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 3.31% 01/06/2023 2.47% bond prices higherin early May. However, the mood then tumed sour as fears
CBQ FINANCE LTD 2.060% 25/08/2025 1.39% of debt-ceiling stalemate weighed on bond market performance.
US TREASURY N/B 3.500% 15/02/2033 1.07% o @
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.07% §§§§i\5§gﬁ 179%@%5%%§&%f;ﬁ§#§? El.;
CHINA GOVERNMENT BOND 2.800% 15/11/2032 0.99% AEEITAEE  ENMMBREEE  TAEK IRAHNEE
TENCENT HOLDINGS LTD 0.92% BENSIRAES ALK 1 7% @ REERVEEER0EBAEN
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.92% HtEIEE « BN IR LR S ERT o A SHEE
ALIBABA GROUP HOLDING LTD 0.86% ROARBER - REEHA T RN ANESRED 7 RERN
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.84% B o (B RBES AN TH3%  BETEERSERNS © TER
BUONI POLIENNALI DEL TES 3.400% 01/04/2028 0.84% BENDRETRERNERD - SARERERS L ABES

i - i i i R TH07% o XEISE —HAEMBATARE - RAEHTE
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying }E%M& L gl
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party %E’J@ “FF::KESH ?ﬂ?&ﬂ?ﬁ%ﬁ% A Bﬂﬁ%ﬁﬁiﬁ[‘ﬁﬁﬁ

sources, and are for reference only. = 154 vy BHRE o
ES 2+ AREERIHES %Hﬁﬁﬁwgliﬁgﬁ?ﬁﬁ¢ﬁlﬁJ‘Z'HiMEéIEEZééﬁﬁ@’i?ﬁ; Wt WER mABRRAER  HEETREEE
2E8- Source ERIHIR :

AIA Investment Management HK Limited R R AEREBER AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 33 &
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BERAHANNRERR BEARY REANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2023 #Z2023F5A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund @@@@@
iﬂ g Eﬂﬁpﬁ; &Egﬁ Risk Class B3]  Low {E(1) > High  (5)
Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE
equity securities of North American companies. (2) United States Equities XERZ
TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT
. (4) Other Bonds HitifE%
Fund Fact E£ & # (5) Cash and Others BeRkHEAM
Launch Date # i A #f : 25/06/2019 () 3.30%
Fund Type E£ &8 : Equity Fund REE & TP moss%
Fund Price E&{B# : MOP 135.77 BFI 7T
Net Asset Value (million) EEFE(EE) : MOP 267.09 BFT (3)31.94%
Total Expense Ratio 2% FLL & 1 1.35%

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 5% & (BI%)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 63.54%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2 E#
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &% 5F
— A A — -
18R FNES ¥ =3 EE\ The fund recorded 1.59% return in May. In May, the Standard
1.59% 8.464% 1.31% 3325%  N/ATER & Poor's 500 Index ended the month with a meagre 0.2%
gain. However, price volatility spiked up in early May after
Calendar Year Return BEER the failure of the First Republic Bank and then later of the
month due to concerns about debt-ceiling standoff. On the
2022 2021 2020 201? 201? economic front, the Institute for Supply Management non-
-11.97% 17.33% 15.03% N/ATER  NATER manufacturing Purchasing Managers’ Index (PMI) dropped

1.6 points to 50.3 in May, whereas the manufacturing PMI

) » slipped to 46.9, the seventh straight month below the 50
Top Ten Holdings# +X#&&FHEE# threshold. The Federal Reserve (Fed) raised its policy interest

(asat31 May 2023 Ei 22023558 31H) Chof NWAEEESEE L) rate by 25 basis points to 5.25% in May, in line with market
S consensus. The Fed Chairman Jerome Powell sounded a less
M;%RLgslﬁzT CORP 2(7)24‘ hawkish tone after the policy meeting and hinted that the
A AU Fed is closer or maybe even at the end-point of rate hikes.
NVIDIA CORP 2.75% i~
AMAZON.COM INC 2.68% KESN5 A HIEE159%E R o 5 REESEH50055H
MASTERCARD INC CLASS A 217% 10, 2%9’3({&%53&%4&% A ERREINS BITESE —
BERKSHIRE HATHAWAY INC CLASS B 2129% | HABRTHEEMAAN  RRESARRAES L RER
LOEWS CORP 1.86% MEEEEMF  CESE  5AHEEE BEEHEN
MARTIN MARIETTA MATERIALS 186% | REERBABIENT R OME503 X MAERRRL
0070 = YA EL x
ALPHABET INC CLASS C 17 BIESAITBR40.9 AR A KNS0HIPIE - X
META PLATFORMS INC CLASS A 161% BEAGRE (BGER) SAMBURRIE EAISEER
: £526% Hamsid - BRAIRBHEERRS

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying %1& E’ggﬂﬂ f rﬂﬁ 7 J%/E(n ﬁ , jﬁﬂ%%mﬁﬁ% E[ﬁga@
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party }%;ﬁ% EEAW E,J E

sources, and are for reference only.

EE2+AREEADHEES %?zfﬂlﬂlgﬁgﬁ?ﬁﬁiﬁ@Z‘Fﬁ?ﬂ?"ﬁﬁEZéé@{@’ﬁ?ﬁE RiZE T ]
BER - Source ERHIR :

AlA Investment Management HK Limited R 83 E BB E B AR A 7

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Hong Kong Equity Fund
RFERRREEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

TERERBEFTHEARNRAES  MI2RSERHELR
18(g -

Fund Fact £ &%

Launch Date #H B £ : 25/06/2019

Fund Type & B : Equity Fund REEE

Fund Price E&{8# : MOP 95.33 BP9 7T

Net Asset Value (million) EEFE(EE) : MOP203.91 R T

Total Expense Ratio 2% FLt =
Fund Management Company &£ EE 1\ 7

11.23%

: AlA International Limited
Macau Branch & B4R (B
BRARREMAT

Custodian & A : Citibank N.A., Hong Kong Branch

THERTEBDT
Fund Performance 2 X%
Cumulative Return ER&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa EPNES —3 = A
-6.82% -5.84% -6.26% 2.85% N/A FiEH
Calendar Year Return BEER
2022 2021 2020 2019 2018
-6.93% -6.51% 14.14% N/ATRER NATER

Top Ten Holdings# +Xx#@ZWA#

(asat31 May 2023 B E20235F5831H) (o NV EEFERDLL)
AIA GROUP LTD 541%
TENCENT HOLDINGS LTD 3.22%
GALAXY ENTERTAINMENT GROUP LTD 242%
STANDARD CHARTERED PLC 2.09%
SANDS CHINA LTD 2.03%
HONG KONG EXCHANGES & CLEARING LTD 191%
CHINA PACIFIC INSURANCE GR-H 181%
PRUDENTIAL PLC 1.77%
CBQ FINANCE LTD 2.060% 25/08/2025 1.72%
HANG LUNG PROPERTIES LTD 1.71%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+ﬁﬁﬁ1§ BIEE= %&WEEUEF&EQ FREADZ T EAREEE 2HEFEFRER - WEH

As at 31 May 2023 #Z202345A31H

0/0/6,0/0

Risk Class B #%3) : Low fE(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNARE
(2) Hong Kong Equities ﬁéﬂﬁm
(3) Hong Kong Dollar Bonds B L&
(4) Other Bonds HitfEH
(5) Cash and Others BeRkHEAM
(5) 2.74% (1)2.09%
(4)0.37%
@) 35.55%—‘

(2) 59.25%

Fund Commentary E£ 3756

The fund recorded -6.82% return in May. The Hang Seng
Index was down 8.3% in May. Chinese property companies
and Consumer sector were under selling pressure as
recovery momentum in China lost steam. Market sentiment
was further weakened by Japan's semiconductor export
curb to China. Recent released economic data and property
market statistics indicated that China's post-COVID recovery
momentum started to taper off. The official composite
Purchasing Managers' Index of China dropped to 52.9 in
May from 54.4 a month ago. Another sign of China's cyclical
economic weakness was the youth unemployment rate
which climbed to a record high of 20.4% in April. Given the
uncertain external environment, the Hong Kong and China
markets are expected to stay volatile in the medium term.

AESNEARE5-6.82%E5 < BAEERES AN T B

8% « B P ARBTEAS - PEELELAANE
TREEMERD o BANNE KX BRI ORHIE—
SHISH T mSEE  ERNSERENERET SR
=Y MERERNERZERAANS - TEEAF
IR HGE— @AAH54 4R 25 A 19529 -
ERECERSNS — RS EE AL R ANE
B204%HELHE o j%ﬁé%%ﬂf%iﬁﬂﬂﬁﬁ BEtER
RE B EPHRRERD -

Source ERIHIR :
AlA Investment Management HK Limited R B3 BB E B AR A 7

?:.“iti@mf”*

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32 &

BRER  FURSESEANRERL  AEEF
AHEERE -

—EEAEAAL - RERERERABKATA - BARRUFARERNES - BEFE  QFRERERSH

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE—
FESRERTEANR (BERAFARNRERR) FEMRN MR IMHR/ RERALNER - WERRHEARRMEERE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. ff FEADRESEL X AHEREMESRE - (FENESREN - F2NEREERBUATHEE (BERE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors

BIRINESIRIE o

VA

FSC

MIX

or omissions is accepted by AlA International Limited Macau Branch. R} RE: (EIFR) BIRABERFIDTERAMEEERAAHRFRENRRBEGEES. & FSC"P(-::;4755

R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

Member Hotline

Employer Hotline {&






