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AIA Macau Retirement Fund Services i [ & #} {R I8 Kk £ R

EE @4 | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE SR B » B SBETEANRERL  AESF—TEAEMAL - ELEK &
ERARERAKAT - BAERBUFARKBOIEE - BEHE  ERKERERRY  F2UEHERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. fE/EHHE 22
B SR EESEATASEROEERENHBMER - ERELSK  NERFE-EESEERTESE (AR
%Egggﬂﬁgéﬁﬁ) BEMRRE  CEGABLGBR /I RELALTHER  YABEHEAMRR T ERRE
SENEEEE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. &7 FEATIE Se bt HEMEME SR - fFH
TMESREN  F2HEETEREUERFE (BEKE) -

A A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative
Region in the form of a branch. £ B REFMRINBRET AR U2 A KN ERMESITRERSES -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. E£EMELE2RIEES
BEZFNEANREZEEMENFEREZHE - — RNz FESEZHEMA  ESWRRIERES - &
SERERINESEH=FEIRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. EE&HEEE
iRl T IR RS NABS RS  BUBMNERRATARGBLEENRE o

Fund Risk Level ERTEE Internal Reference Benchmark RES$Z EH
Low Fund Risk Indicator E£ERE < 2.0%
Low to Medium EZEF Fund Risk Indicator 2 ERET < 5.0%

Medium Fund Risk Indicator E2EEZ5C < 10.0%

Medium to High F & & Fund Risk Indicator & B k25T < 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEE2 T AREBADRE=ERUENERESHBE AN TAAREER cERFEMEE  YEMHSEA -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below: )
BRRMRARERASREHE - B [E8AE] - 2602 | RREES  BFRETHMEE

OHEAC Of¥i0
- H

s [m1=

English £3: Chinese F3:
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa
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AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Conservative Fund

iﬂﬁﬁﬂﬁlﬁﬁ?gﬁ Risk Level BUBTZE : Low f&

Investment Objective And Strategy RE BER R Asset Allocation EED
N
® To preserve capital with minimal risk, but there is no guarantee of capital. g; gtohnegr }é[:)?\?jfouar Bonds ﬁ;@;i
3 s &k E 5 (B o =
REFEERREFRERBKT - BIFREK (3) Cash and Others BaBEM
Fund Fact B & # (1) 437%
(2)21.11%
Launch Date #H A 5 £ 08/07/2023 (
Fund Type £ : Money Market Fund E¥HigES
Fund Price 2 & {E1& : MOP 105.29 J2F9 7t
Net Asset Value (million) EEFE(EE) : MOP262.11 EFIT
Total Expense Ratio A& FLL & :1.08%
Fund Risk Indicator * E& ERE ¢ : N/AFEA
Fund Management Company E&EH /A : AlA International Limited (3)74.52%
Macau Branch" & F{R IR (EIFE)
BRATRMAT
Custodian ¥ & A . Citibank N.A,, Hong Kong Branch
EEBITEBDT
Fund Performance E&XE
Cumulative Return RE&EHR
NN
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD Fund Commentary HETH
—4 =5 AE + RIES EPNES The fund recorded 0.08% return in April. The 10-year
122% N/ATER N/ATER N/ATER 5.29% 0.38% US Treasury yield edged slightly higher as ongoing

geopolitical tensions and an energy-driven spike in oil
prices continued to fuel inflation concerns. Meanwhile,
Annualised Return EE{LER the one-month HKD deposit rate rose to around 2.4%
over the month. Hong Kong's Q1 2026 economic growth

1 Year 3 Years 5 Years 10Years  Since Launch accelerated sharply to 5.9% year-on-year, beating market
- =f iE +4 RIES consensus. Exports remained the key growth driver,
1.22% N/ARER NAFREAR NATEA 1.84% while domestic spending also edged higher. Inflation
was unchanged at 1.7% in March, and exports rose 8.5%

month-on-month, marking the seventh consecutive

Calendar Year Return EBfEER month of sequential growth. Key contributors to
2025 2024 2023 2022 2021 portfolio returns included time deposits from Singapore,
152% 2.60% NATER NATER  N/ATER certificates of deposit in China, and corporate bonds

from Australia. Investment team continue to maintain a
diversified exposure, focusing on certificates of deposit,
time deposits, and short?dated corporate bonds.

Top Ten Holdings# +X#&&HE# FEARAEHS008%(ER « ERSEIEIIAEE

(as at 30 April 2026 i Z 2026548 30H) (%of NV EEFET A L) E%é%%ﬁ%%Zléﬁ%%i{iﬁﬂgﬁﬁﬁ%ﬂgfﬂ%&iﬁ%ﬁg

&% B Wk o ElEE 1 3
DBS BANK LTD HK 1.950% 28/05/2026 5.04% idinemed el o AN ot ML ol
AUSTRALIA AND NEW ZEALAND BANKING 1.820% 18/05/2026 3.90% TFHAIE LAHER24%  BB2FE-FEARR

A5 s ) EFAS{EEY N 24x
CHINA CONSTRUCTION BANK ASIA CORPO 1.890% 13/05/2026 3.88% ﬁ;ﬁkm“m%%—"g% 'E'_g\ ”’tf'i',’ﬁﬁgﬁ Eﬁfﬁm"ﬁl
DZ BANK AG DEUTSCHE ZENTRAL-GENOSS EUR0 3.000% 19/05/2026  358% | P HMTREEER - MEHAMMEIIELS - 37

AGRICULTURAL BANK OF CHINA LTD HK 1.950% 08/05/2026 354% | IDBERKERRV7%E - HIZAKRE 5% - BIREE
BANCO SANTANDER SA HK 1.880% 28/05/2026 350% | HOERETEARBER - RAESERHERIRK
HKD CASH(COMMITTED) 01/01/1990 3.42% BEBRIEE T  PEIN LU RN A R
AGRICULTURAL BANK OF CHINA LTD (MA EURO 12/05/2026 REG-S 3.09% % o WEABKEERFZ RS - ERGRETE T
BANK OF CHINA LTD (MACAU BRANCH) EURO 15/06/2026 3.09% HETRIGHREES -

CANADIAN IMPERIAL BANK OF COMMERCE 31/07/2026 REG-S 3.08% Source ERIEE -

AIA Investment Management HK Limited R iR E BB BB HIRAR
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As at 30 April 2026 EZ 202644 A30R

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK

® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve
long-term and highly stable returns. ZE JEZWERBER  KELKRE
R-ERBAFBAUVENESRETRETAEAER  *MESRR
SREWRE °

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type E& B : Bond Fund B4 &%
Fund Price E&E# : MOP 205.15 JBF3 7T
Net Asset Value (million) EEFE(EE) : MOP 10,562.91 ®FI T
Total Expense Ratio 2% fitb & 1 1.02%

Fund Risk Indicator * E&EMRIZ ¢ © 247%
(As at 30 April 2026 B 220264 A 30H)

Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (EIFE)
BRATRMA T

Custodian 2F A . Citibank N.A,, Hong Kong Branch
EEBITEBDT

Fund Performance E£ &1

Cumulative Return Z2#E@ER

1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% RE +i BIES EWNES
3.82% 11.52% 11.08% 21.32% 105.15% 0.49%

Annualised Return EE{LER

1 Year 3 Years 5 Years 10 Years  Since Launch
- =F i +4 RIES
3.82% 3.70% 2.12% 1.95% 3.13%

Calendar Year Return B4 B3R

2025 2024 2023 2022 2021

6.22% 2.16% 4.60% -3.00% 1.45%
Top Ten Holdings# +x#®&@HEA#
(asat 30 April 2026 B Z 20265 4 A 30H) (hof NAVIEEEFEBE L)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 319%
MTR CORP LTD 2.880% 28/04/2031 3.06%
MTR CORP LTD 3.300% 28/04/2036 246%
MERRILL LYNCH BV 3.000% 20/03/2028 1.20%
EXPORT-IMPORT BANK KOREA 2.969% 14/07/2028 1.11%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 1.09%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.09%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.03%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.94%
WELLS FARGO BANK NA 4.120% 22/04/2030 0.92%

Risk Level EBRTZE : Low to Medium EE

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) United States Dollar Bonds Et{&E%
(3) Cash and Others BeRkHAM

(3)-2.59%

(2) 35.00%

(1) 67.59%

Fund Commentary E &7

The fund recorded -0.04% return in April. Hong Kong
government HKD bond vyield curve shifted upwards in
April, tracking the US Treasury yield curve. In terms
of HKD credits, spreads tightened during the month,
reversing the widening seen in March amid uncertainties
related to the geopolitical concerns. Going into May,
HKD bond yields are expected to remain volatile amid
ongoing geopolitical tensions, global macroeconomic
development and US policies uncertainties, which
influence market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic economic
conditions and HKD fund flows for equity investments or
pursuit of haven assets also influence HKD bond vyields.
Against such backdrop, the investment focus lies on
active management of medium to long term high-quality
HKD bonds, with diversification across issuers and issues
for return enhancement while reducing the negative
impact of interest rate fluctuations on bond prices.

AEEHEBHIRG0.04%E5R - A7 FBHFTAETE
HU TR iR IR S B BB ES AR 1T - SUBTUE
BME - (SAFEGMAE - 187 = RHRBEEAE
BT REEMBANER - BASH @ EEEAR
FER  2REBCBESRUREEBCRTRE RS
T mEHEEEMECEARIRTEIE - B
SRR FHERED - FRS - ABITEIERRIENEER
HEBREENERESRAT S EETRSNEE - £
WEST  RASSERNEaEEPRIEEEES
WEBIHIRERTRBTARES - LURBEE - [
AEF R RBN BB TRIRE -

Source ERIIR :

AIA Investment Management HK Limited R #§i8 S BB EEBIRAT




As at 30 April 2026 EZ 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlA Macau Capital Stable Fund
iﬂﬁﬁﬂﬁﬁ%ﬁﬁ*gﬁ Risk Level EIRTZE : Medium

Investment Objective And Strategy RE&E BER R Asset Allocation EED
3 =
* To minimise its short-term capital risk and to enhance returns over the long (1) Europe Equmesv . @fJHHQ;
< ot s (2) Hong Kong Equities EBRE
term through exposure to global bonds and equities. EEHEEEHE AR (3) Japan Equities AXBRE
Rk - BBREREZREFRBREMRSERERR (4) United States Equities EtERE
(5) Other Equities Hig=
Fund Fact & & % (6) Hong Kong Dollar Bonds B t{&E%
(7) United States Dollar Bonds E£7tfE%
Launch Date # i B £ 01/01/2003 (8) Other Bonds HitfE%H
Fund Type £ &% ! Mixed Assets Fund \EABEE S (9) Cash and Others RERAM
Fund Price & B#& : MOP 252.46 P9 7T (9)-154% (1) 6.32%
Net Asset Value (million) EZF{E(BE) : MOP 2,257.73 ®FI T (8)1.50% { @ 7@?"2’330/
Total Expense Ratio % Ftt = 1 1.15% (7)10.46% T (4)6.98%

Fund Risk Indicator * RS RBAEZ ¢ 492%
(Asat 30 April 2026 BE20264F 4830 H)
Fund Management Company E£E /A7 : AIA International Limited

Macau Branch" & F{R IR (EIFE) (5)7.56%

BRAREM AT
Custodian ZF A . Citibank N.A,, Hong Kong Branch
RERAEBHT (6)5681%
Fund Performance E&XE s
Fund Commentary E £ 37
Cumulative Return 2#EEH The fund recorded 3.01% return in April. On the bond
1Year  3Years 5Years 10Years Sincelaunch  YTD Siﬁ?' ;0”9 Kgng ngvelrnmerLt HKE tijosngi_ vield cur\{s
— s shifted upwards in April, tracking the reasury yie
—F =% AE i BIZES HFHES curve. In terms of HKD credits, spreads tightened during
12.50% 25.59% 16.23% 46.83% 152.46% 2.93% the month, reversing the widening seen in March amid
uncertainties related to the geopolitical concerns. On
. the equity side, the main contributors were Asia Pacific
Annualised Return FE{LEH ex Japan equities. The FTSE MPF All World Index was
1 Year 3 Years 5 Years 10 Years  Since Launch sharply rebounded by 10.1% in April. Market sentiment
— = A was buoyed by a temporary ceasefire proposal tabled in
"i _:f Eﬂ: +$§ ﬁﬁﬁ%_) early April despite the fact that geopolitical tensions in the
12.50% 7.89% 3.05% 3.92% 4.05% Middle East remained high and the Strait of Hormuz was
still closed. Technology sector staged a strong rebound as
investor focus returned to industries that could benefit
Calendar Year Return B E# from the development of Artificial Intelligence. The pace
2025 2024 2023 2022 2021 of worldwide economic momentum was dragged down
12.88% 5.45% 6.19% -9.38% 0.81% by the geopolitical uncertainties in the Middle East. In

March, the JPMorgan Global Composite Purchasing
Managers' Index wend down to 51.0, the lowest level in

eleven months.
i # z #
U ACEINER T 28 LR ARARBRE01%ER - (REHE AR > BEH

(asat 30 April 2026 B 202654 A30H) (of NAVIEEEFER D) AT AR R e B = B B S RS T L 1T
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 269% Eﬁ}ﬁ;ﬂ%‘ﬁﬁg ’ Eﬁ*ﬁﬁﬁﬁfﬂﬁs" ' BT = AR
MTR CORP LTD 2.880% 28/04/2031 258% BEAERTREEMEANER - REAE  FEER
MTR CORP LTD 3.300% 28/04/2036 207% FERTRE (BRAA) BE - SRERLSIRRER
MERRILL LYNCH BV 3.000% 20/03/2028 1.01% B AMRR3E10.1% o BEPRAHGTTARRREE
EXPORT-IMPORT BANK KOREA 2.969% 14/07/2028 093% MRS  EEALEIAALE  ErhiSE A1)
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 0.92% IR BRSNS TS BRI « NGBS ERE T
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 092% FEALSERA TEERENEY - BHRRTESRRR
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 0.87% % o 2T EM SRS MG EA B2 T ERERN
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.79% H2 - = BEARAER e A RIS \ S8 TFEZE510 -
HSBC HOLDINGS PLC 0.79% BT (@R L;l%ﬂﬂ%ﬁﬂ(ﬁvn ’
Source EHIKE :

AIA Investment Management HK Limited R 8 E BB B HRAF



As at 30 April 2026 EZ 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Balanced Fund
iﬂﬁﬁﬂﬁpﬁﬂ]fﬁgﬁ Risk Level EBRTEE © Medium H

Investment Objective And Strategy RE BER R Asset Allocation EED
N =
® To maximise its long-term capital appreciation with moderate risk parameters (1) Europe Equmesv . @fJHHQ;
) o ! - ey s (2) Hong Kong Equities ERRE
by investing in a balanced portfolio of global equities and bonds. EBRE (3) Japan Equities BABE
A2 0 B A by AR A 2o o z8E= ¥ 3 - =
REUBRRRSSHIEAE  CENARRERBRRBARER | () Unieo taes Equites  ZERE
2E ° (5) Other Equities HbRE
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact & & ¥ (7) United States Dollar Bonds E &%
(8) Other Bonds HitofE %5
Launch Date ¥t A 8 :01/01/2003 (9) Cash and Others REREfM
Fund Type £ 8&HE : Mixed Assets Fund \ERBEE S
Fund Price E&8# : MOP 336.25 BFI Tt (9)-062% (1) 10.34%
Net Asset Value (million) EEFE(EE) : MOP 3,748.21 2F T o) 7_(3?1)0/?,'4“’7 ( (2)12:36%
|

Total Expense Ratio A& itk = 11.22%
Fund Risk Indicator * 22 EEZEL ¢ ©7.22%
(As at 30 April 2026 2202654 A308)

Fund Management Company Z2£&2/A7 : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

(3) 7.08%

(4) 11.42%

I\ S B A 4
ERATEMHGT (6)37.28%
Custodian ¥&FA : Citibank N.A,, Hong Kong Branch (5) 12.37%
EERITEBDT
LT EA
Fund Performance E& %R Fund Commentary 2 &5¥5#
The fund recorded 5.06% return in April. On the bond side, Hong
. Kong government HKD bond vyield curve shifted upwards in April,
Cumulative Return §f§@§ﬁ tracking the US Treasury yield curve. In terms of HKD credits, spreads
. tightened during the month, reversing the widening seen in March amid
1 Year 3 Years 5 Ye;rs 10 Years Smc;[LaUIn\Ch $*YTDA uncertainties related to the geopolitical concerns. On the equity side,
—_ = 3 the main contributors were Asia Pacific ex Japan equities. The FTSE
$ $ k2 +$ ﬁﬁ S NES MPF All World Index was sharply rebounded by 10.1% in April. Market
18.22% 34.78% 21.85% 69.84% 236.25% 451% sentiment was buoyed by a temporary ceasefire proposal tabled in

early April despite the fact that geopolitical tensions in the Middle East
remained high and the Strait of Hormuz was still closed. Technology

. sector staged a strong rebound as investor focus returned to industries
Annualised Return $I§1t@§& that could benefit from the development of Artificial Intelligence. The
" pace of worldwide economic momentum was dragged down by the

1 Year 3 Years 5 Years 10 Years Since Launch geopolitical uncertainties in the Middle East. In March, the J.PMorgan
— =% i +E RIES Global Composite Purchasing Managers' Index wend down to 51.0, the

o o o o o lowest level in eleven months. The FTSE MPF Asia Pacific ex Japan Index

18.22% 10.46% 4.03% 5.44% 5.33% rallied by 14.2% in April in HKD term. In April, the Korea Composite Stock

Price Index jumped by a whopping 30.6%, outperforming other major
equity indices. The economy's strategic position in Artificial Intelligence

supply chains and semiconductor production continues to draw

Calendar Year Return gfﬂﬂﬁﬁ investors’ attention. The Taiwan Stock Exchange Weighted Index gained
2025 2024 2023 2022 2021 by more than 22% in April. Taiwan's industrial production and export
sector continued to benefit from surging Artificial Intelligence related

17.20% 7.40% 6.74% -11.67% 1.79% component demand. In the first quarter, real Gross Domestic Product

soared by 13.7%, the fastest year-on-year growth in almost four decades.

ARSNGB DIR150.060%mIE - FEAE AR - FEBUTETRE

) Hr R RFE AR AR REM £1T - SABTEEMS 5
Top Ten Holdings# +Xx®REE# BHERRIE « 87— %

R ARMEEBL AR T REM MIEAR)E
e BREAE Z%EEKIEEE"EEKE(B?EZS%)ﬂQ%—’eﬂ.ﬁ?ﬂ%Eﬁ%ﬁ

(as at 30 April 2026 B 2202654 A30H) (bof NAVIEEEFER D) TSI A AIERIE0.1% - (BEEE T ASRE R M)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.76% "IE ﬁﬁ?‘%ﬂ"“@i@;ﬁé”’?gf%ﬂigﬁ%ﬁ;
X R EIE: X KIX X
MR CORPLTD 2:8807% 28/06/2031 169% | Bt sHEsEaBRA - 2HEREENSASHTRE
RLRCORECIDE A00 28 LE 2008 196% | @yaRsTRINGR - =AHBRABS IS ABIEAET
HSBC HOLDINGS PLC 1.30% 2510 - AH—EALIRMSEKE - SHEERTX (AR
ALIBABA GROUP HOLDING LTD 129% | IEBRARLBTHAIEE142% IR - BESAREEHNE
TENCENT HOLDINGS LTD 126% | e ﬁ?%ﬁm%fé }Eﬂgg @g}ggsgwgﬁg@;’g
TAIWAN SEMICONDUCTOR MANUFAC 1.14% 5 DRI - SRR B - 2EEET
NVIDIA CORP 000y | THESBENAN LES@% A RN EENHOTREES
S NS HLEETRE (5 60 5T e BREATSEEANBHEROWE - £—3F  TEAREERE
80% 1 m1a7% BT ERBREE -
APPLE INC 071%

Source ERIIR :
AIA Investment Management HK Limited &3 & SR EHEERAR



As at 30 April 2026 EZ 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Growth Fund
iﬂﬁﬁﬂﬁlﬁ%%gﬁ Risk Level EBEFEE : Medium to High FZE 5

Investment Objective And Strategy RE BER R Asset Allocation EED
- b S i =
* To maximise its long-term capital appreciation by investing in an internationally (1) Europe Equmesv . @fJHHQ;
N ) " N L ) (2) Hong Kong Equities EBRE
diversified portfolio of securities mainly in equities with balance in bonds. (3) Japan Equities AARE
BERANSTONARESRARS  TRRANRE  HBERERN | o (BN L zgp=
¥ Esﬁﬁégﬁgz’gﬁqao -~ q fm :
&% fnREREERBESE (5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%
Fund Fact & & ¥ (7) United States Dollar Bonds E &%
(8) Other Bonds HitofE %5
Launch Date ¥t A 8 :01/01/2003 (9) Cash and Others REREfM
Fund Type £ : Mixed Assets Fund EAEEES
Fund Price £ 2B : MOP 445,51 HFI Al rm282%
Net Asset Value (million) B FE(E &) : MOP 5,600.94 BFI T (7)5-3"%‘1 W ((2) 15.35%
Total Expense Ratio A& itk = 11.26% (6) 25.21%

Fund Risk Indicator * 22 EZE ¢ 872%
(As at 30 April 2026 2202654 A308)

Fund Management Company Z2£&2/A7 : AlA International Limited

3) 8.78%
Macau Branch" & ZB{RER (BIFE) @

ARATRMEST .
e s (5) 15.34% (4) 14.17%
Custodian ¥F A : Citibank N.A., Hong Kong Branch
EERITEBDT

LT EA

Fund Performance E4 %38 Fund Commentary E&5F:
The fund recorded 6.33% return in April. On the equity side, the main
. contributors were Asia Pacific ex Japan equities. The FTSE MPF All World
Cumulative Return §%E§E Index was sharply rebounded by 10.1% in April. Market sentiment was
. buoyed by a temporary ceasefire proposal tabled in early April despite
1 Year 3 Years 5 Years 10 Years  Since Launch YTD the fact that geopolitical tensions in the Middle East remained high and
—1F =3 A +& RIES FNES the Strait of Hormuz was still closed. Technology sector staged a strong
o o o o o o rebound as investor focus returned to industries that could benefit
21.54% 40.55% 24.97% 85.69% 345.51% 5.44% from the development of Artificial Intelligence. The pace of worldwide
economic momentum was dragged down by the geopolitical uncertainties
in the Middle East. In March, the J.PMorgan Global Composite Purchasing
. Managers' Index wend down to 51.0, the lowest level in eleven months.
Annualised Return $I§1t@§& The FTSE MPF Asia Pacific ex Japan Index rallied by 14.2% in April in
. HKD term. In April, the Korea Composite Stock Price Index jumped
1 Year 3 Years 5 Years 10 Years Since Launch by a whopping 30.6%, outperforming other major equity indices. The
— =3 AiE +4E RIES ecténomy_’s sgarigic podsw'u'ct:vn in A;_tific'\alt Ingelligence tsuppwnchte;ins
and semiconductor production continues to draw investors’ attention.
21.54% 12.01% 4.56% 6.38% 6.61% The Taiwan Stock Exchange Weighted Index gained by more than 22%
in April. Taiwan's industrial production and export sector continued to
benefit from surging Artificial Intelligence related component demand.
In the first quarter, real Gross Domestic Product soared by 13.7%, the
Calendar Year Return gfﬂﬂﬁﬁ fastest year-on-year growth in almost four decades. On the bond side,
2025 2024 2023 2022 2021 Hong Kong government HKD bond yield curve shifted upwards in April,
o o N o 5 tracking the US Treasury yield curve. In terms of HKD credits, spreads
19.71% 8.71% 7.10% -13.24% 2.45% tightened during the month, reversing the widening seen in March amid

uncertainties related to the geopolitical concerns.

ARL 4R IREIS6.33%EH - [FIE - TREMRANTLE

: (REA9)) M - BFsTAS 2 AR T A0 1%
Top Ten Holdings# +Xx®&&%EA# BETRORIARRBROAEL - BEAG BRAHE

. p— A S AR AR G AR EME IR  BAZRE

(as 2t 30 April 2026 B 202654 A 30F) ol EEEREARE) | R A
T —— T | RE - SREEERAS R AR A RS RRRER =
ALIBABA GROUP HOLDING LTD. e | BOREABZHEARBEARBTRESO . At—EALKD
e BIEKE - EHHREASTA (BARSIL) BBRBHLUETEHE

TENCENT HOLDINGS LTD 186% 1 g142% - £MA - BEEARBIEBORIES206%  RRAUH

TAIWAN SEMICONDUCTOR MANUFAC 142% | B - BEEATEEREL SR E TR
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.19% il FREEREE LN - AMESTH MBI A 5 LikE
MTR CORP LTD 2.880% 28/04/2031 1.15% 822% - REN T EEENHOTRBESTENBA TEREMTH
NVIDIA CORP 112% FREHE - £—F% 0 TEEANEERERT137%  BEN+E
T e 106% | RERBMBTESE - E55E A8 - SEUAETASIELE
d EXSlE 1T o BATESTE =

; o | EEEEERGEGET L - WETERTE  ERNEAR

MIR CORP LTD 3.300% 28/04/2036 092% | % [T = AOREMIAETREETRARIER

APPLE INC 0.88%

Source ERIFR :
AIA Investment Management HK Limited X3 B & B EEBRAT



As at 30 April 2026 £ Z 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Manager’s Choice Fund

R EARBESCERRERESR

Investment Objective And Strategy RE BER KK

* To maximise its long-term capital appreciation by performing dynamic asset
allocation in an internationally diversified portfolio of securities. EBERE
femBERS

PENEERERK  RENZACHERESREERS
HREEARIEE -

Fund Fact £ &#

Launch Date # H A 1 12/05/2014

Fund Type £ . Mixed Assets Fund EAEEES
Fund Price E&E# : MOP 155.26 JBFI7T

Net Asset Value (million) EZEF{E(HE) : MOP 886.38 BT

Total Expense Ratio A& itk = 11.29%

Fund Risk Indicator * E&RIZL ¢ : 6.80%

(As at 30 April 2026 B Z2026F 48 308)
© AlA International Limited

Macau Branch" & ZB{RER (BIFE)

Fund Management Company E& &2 A 5

BRARRMHT
Custodian &F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4&%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T+ RIES HWNES
13.48% 26.80% 14.96% 59.67% 55.26% 3.67%
Annualised Return FE{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =% R +5 RIES
13.48% 8.24% 2.83% 4.79% 3.74%
Calendar Year Return BEER
2025 2024 2023 2022 2021
13.30% 477% 6.30% -11.05% 2.66%

Top Ten Holdings# +Xx®F\A#

Risk Level BIBRTZE : Medium to High &S

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%

(7) United States Dollar Bonds E£tE%

(8) Other Bonds HitnfE%
(9) Cash and Others BekHEAM
(1)13.00%

(9) 1.43% (2) 2.18%

(3) 5.69%
(8) 25.56%
(7) 4.51%

(4)13.93%

(5) 9.80%
(6) 23.90%

(as at 30 April 2026 EL 22026 F 4 30H) (hof NI EEFER L)
TERM DEPOSIT HKD DAH SING BANK HKG 2.300% 04/05/2026 1.75%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.13%
US TREASURY N/B 3.500% 31/10/2027 1.11%
MTR CORP LTD 2.880% 28/04/2031 1.09%
NVIDIA CORP 0.98%
MTR CORP LTD 3.300% 28/04/2036 0.87%
TAIWAN SEMICONDUCTOR MANUFAC 0.86%
APPLE INC 0.76%
SAMSUNG ELECTRONICS CO LTD 0.69%
ALPHABET INC-CL A 0.63%

Fund Commentary E &7

The fund recorded 5.26% return in April. On the equity
side, the main contributors were US and Europe equities.
The FTSE MPF All World Index was sharply rebounded
by 10.1% in April. Market sentiment was buoyed by a
temporary ceasefire proposal tabled in early April despite
the fact that geopolitical tensions in the Middle East
remained high and the Strait of Hormuz was still closed.
Technology sector staged a strong rebound as investor
focus returned to industries that could benefit from
the development of Artificial Intelligence. The pace of
worldwide economic momentum was dragged down by the
geopolitical uncertainties in the Middle East. In March, the
J.PMorgan Global Composite Purchasing Managers' Index
wend down to 51.0, the lowest level in eleven months. On
the bond side, Hong Kong government HKD bond yield
curve shifted upwards in April, tracking the US Treasury
yield curve. In terms of HKD credits, spreads tightened
during the month, reversing the widening seen in March
amid uncertainties related to the geopolitical concerns.

AEER4P R17155.26%E5  BREAHE  FBERK
BXERENRE - SREAES 2R TIERETI A KIE
5E101% - BEPRAOMBEARRRLNASE - B
BB R - 1%%%!!%1&&93&;%&%1*
KEEMSZ R © REERSERBE IR TR ER
ANTERBROES - BERIRTEMRERE - T
RS R BRI EAR ST EBESR - ZF13
ERAB 2T RAEE B FFEE510  A+—{ER
LUIRAERIEKE - B5AE - A8  BEBRATESN
FHEAFIRRE X EE AN SRR 1T - BTEEM
= ERAEBIE - 187 = BHRMEEAERT
FEEMEMIBARIER ©

Source ERIFR :

AIA Investment Management HK Limited R ¥R E BB EBHIRAR




As at 30 April 2026 £ Z 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund
RFEARBEEREES

Investment Objective And Strategy RE BER KK

* To maximise its long-term capital appreciation by investing mainly in equities

and bonds of North American companies. TERENILENTNRE
&% AmBERSERNEREE -

Fund Fact £ &%

Launch Date ¥t A £ 1 25/06/2019

Fund Type E& B : Equity Fund REE
Fund Price 2 &E# : MOP 201.69 JBFITT
Net Asset Value (million) EEFE(BE) : MOP921.79 BT
Total Expense Ratio 2% fitb & 11.32%

Fund Risk Indicator * E& ERIZT ¢ :© 8.74%

(As at 30 April 2026 B Z 202654830 H)

Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (BIF)
BRATRMA T

: Citibank N.A., Hong Kong Branch
EEBITEBDT

Custodian FF A

Fund Performance E£ X%
Cumulative Return 2#E@ER

1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% R +i RIES EWNES
18.79% 50.91% 5212% N/AFREA  101.69% 3.26%
Annualised Return EE{LEIR
1 Year 3 Years 5 Years 10 Years  Since Launch
- =f i +4 RIES
18.79% 14.70% 8.75% N/A RER 10.78%
Calendar Year Return B ER
2025 2024 2023 2022 2021
10.29% 16.51% 21.41% -11.97% 17.33%

Top Ten Holdings# +x#®&@HA#

Risk Level EBSTREE © High &

Asset Allocation BED

(1) United States Equities XERE
(2) Hong Kong Dollar Bonds 8 tfE%
(3) United States Dollar Bonds EtfE%
(4) Cash and Others BeEREM

(4) 1.52%
(3) 5.00%

(1) 65.13%

(2) 28.35%

(asat 30 April 2026 B Z 20265 4 A 30H) (hof NAVIEEEFEBAL)
NVIDIA CORP 519%
APPLE INC 3.68%
MICROSOFT CORP 3.05%
AMAZON.COM INC 290%
ALPHABET INC-CL A 236%
BROADCOM INC 229%
ALPHABET INC-CL C 1.82%
META PLATFORMS INC-CLASS A 1.58%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.34%
MTR CORP LTD 2.880% 28/04/2031 1.29%

Fund Commentary E &7

The fund recorded 6.51% return in April. The stock selection in the Industrial,
Health Services & Systems, Consumer Staples and Media sectors contributed
to performance. Investment team’s sector allocation in Information Technology
and Consumer Staples also contributed to performance. Both the Standard
and Poor's 500 Index and the Nasdag Composite Index hit record closing
highs in April. Investors unwound bearish positions in the hope that the
ceasefire proposal could prevent the military confrontation in the Middle
East from escalating. Boosted by optimism on Artificial Intelligence and
corporate earnings, the Nasdag Composite Index shot up by 15.3% in April
and outperformed the Standard and Poor's 500 Index (up 10.4%) and the
Dow Jones Industrial Average (up 7.1%). Although the United States economy
remained solid, the uncertainties caused by Middle East military conflicts
clouded the outlook. Both consumer and producer inflation had started
accelerating. Despite keeping policy rates unchanged, members of the Federal
Open Market Committee had split opinion about future interest rate path
Earnings season reinforced the rally, with a high proportion of companies

Larger firms stood out, while financials
and industrials also posted solid returns, as they benefited from stable
economic data and resilient consumer demand. An improving macroeconomic
backdrop also boosted the market, giving investors reasons to be more
confident and more willing to assume risk after a volatile March. While energy
prices were still elevated because of the Middle East conflict, they showed
signs of stabilisation, and that enabled investors to refocus on corporate
fundamentals. On the bond side, Hong Kong government HKD bond yield
curve shifted upwards in April, tracking the US Treasury yield curve. In terms
of HKD credits, spreads tightened during the month, reversing the widening
seen in March amid uncertainties related to the geopolitical concerns.

FEENBNHIF51%MHE - RIE  BRRBERG  BEHER
}iﬁ BITERERABRERREHAR - ) RABREENRRRY

BHBRTENEENPREASMN - RELEEENRINERGS
?aﬂi‘jflﬁ%ﬂ'ﬂlﬁﬁ%ﬁ - REEBEHREEROTEL » FHPLHEX
kR R P RERHRAM - EHATERENEXRFLEEEHD
T iR SRR AEA5.3% - REEMZELE5005EH (F
104%) FEBTETISIRE (F7.1%) - BREETEFSER - AhR
EEEHRGIBNTHREMEN RS LY  HBEENEEENEBRIIN
IR - BEMSHERETE  WHRABTSEEGRENARAEE
RNERHRM - MRFE—SENHE LR ABIARRRSBH
TRHA - AERBARRRASE - AESRCERREEREBEER KA
SRR TEVRMHSREAE - RRCERERRSETERTS &
SEMNHRIARERREEED  BARRREREE - BERRERE
PREXMEST T » EHREAENS  EMSREZENENRELE
BARR - f50E - AR 0 EERMETAF NS R NGREREEE
ES AR 1T - BUBTTIEEMS - ERFIEEACE -

Source ERIIR :
AIA Investment Management HK Limited K$§13 8 BB EHEBRAR




As at 30 April 2026 £ Z 202644 A30R

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund
i;Fﬁﬁ?BﬁBﬁE%ﬂﬁggﬁ Risk Level BIRTZEE : High &

Investment Objective And Strategy 1R& B 12 K& 5 Asset Allocation BED %
. . N Es
® To maximise its long-term capital appreciation by investing mainly in equities 22 E:'rzaggu'::?es ;\%Eﬁ;
and bonds of companies in Hong Kong SAR. TEREREBEBITHER pe =4 " A
ATORERES » (BRI S A E A - (3) Hong Kong Equities BBRR
A R XIRZE T EEm BRI = (4) Hong Kong Dollar Bonds & Tf&E%
(5) United States Dollar Bonds ETES
Fund Fact E& &% (6) Cash and Others BeREM
Launch Date ¥ i A &5 : 25/06/2019 (6) -0.48%
, (5)5.17% (1) 35.26%
Fund Type E& B . Equity Fund RZE S ’

Fund Price £ B#%  MOP 121.63 8PS 7T (4) 29.36%
Net Asset Value (million) EEFE(EE) : MOP 570.45 BT
Total Expense Ratio & ALt =& $1.21%

Fund Risk Indicator * E& EMER* © 13.03%

(As at 30 April 2026 EIZ2026F 4830 H)
Fund Management Company 2£E# 7 : AlA International Limited

Macau Branch” &z #84% k2 (BE )

(2)3.71%
(3) 26.98%

BRARRMDT
Custodian THA : Citibank N.A., Hong Kong Branch
EHEBRTEELT
Fund Performance E&&R1 Fund Commentary E &7
. The fund recorded 3.26% return in April. On the equity
Cumulative Return RiREIH side, the main contributor was the core equity strategy.
1 Year 3 Years 5 Years 10 Years Since Launch YTD The Hang Seng Index went up by 4% in April. The property
— =4 AE +4 BIES EWNES sub-index outperformed and gained more than 8%. After

three consecutive years of correction, home prices and
rents show sign of recovery. Financial sector also did
well. According to HKEx, the average daily turnover in

15.82% 18.88% -0.49% N/ATERA  21.63% 0.27%

Annualised Return £E{LER Hong Kong cash equity market increased by 14% year-
X on-year in the first quarter. Also, Hong Kong maintained

1 Year 3 Years 5 Years 10 Years  Since Launch the world’s top spot in initial public offering fund raising
—F =% HE +4&E BIIES during the same period. Hong Kong's Q1 2026 economic
15.82% 5.94% -0.10% N/A TiE B 2.90% growth accelerated sharply to 5.9% year-on-year, beating

market consensus. Exports remained the key growth

driver, while domestic spending also edged higher. On the

Calendar Year Return EEEHR bond side, Hong Kong government HKD bond yield curve

2025 2024 2023 2022 2021 shifted upwards in April, trapking the U$ Treasury yigld

curve. In terms of HKD credits, spreads tightened during

21.19% 6.57% -1.23% -6.93% -6.51% the month, reversing the widening seen in March amid
uncertainties related to the geopolitical concerns.

AEEH4ANERE326%ME - REIE - TRERK

Top Ten Holdings# +Xx#@HEE# B OB HRE o [EEIEBIENA LA 4% - ESE
BYRRER » 1 LREE8% - SE T EE=FHRE

(asat 30 April 2026 B Z2026F 4 A30H) (hof NAWVIEEEFER D) # FERENALETHERIS - 2EREHISE
HSBC HOLDINGS PLC 5.88% BEEAVIRIG - RIS AT SN - FERERZENS
ALIBABA GROUP HOLDING LTD 587% RE—ZENTBRMEHRFIER 714%  I9h - &
TENCENT HOLDINGS LTD 5.39% BEE—FNEEEHENARSREEHEOEN - T8
AIAGROUP LTD 316% 2026 FB—FEITER LR KIBIMEES.9% » @t
CHINA CONSTRUCTION BANK-H 294% SR MO EEEE RN T ERERE - FRSA
m’;i@%m%ﬁf*g‘fgﬁﬁ?’f CO-H ]Zg"; HIHETVB LG o B5AE - A8 ERRETLES
- B Uk ER R B B 5 B R B M 2 SR AR AT o UBTUIEE

HONG KONG EXCHANGES & CLEAR 151% = = = :

& @ ERFIEBMKE - #8877 = BHRMEEIAHER
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.39% < Nl
MTR CORP LTD 2.880% 28/04/2031 1.33% THEEAEMBARIELR

Source BRI :

AIA Investment Management HK Limited R ¥R E BB BB BIRAR

Employer Hotline {& Member Hotline 0800 272





