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AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

EE &S | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. IRE& S K Ak » LA SESEANKRERRL $E$T\—EiﬁA1{ﬂAi HeEK R
ERBREMAKAS - BERREFAREKROIEE - BEFE  ERREREREY  F2HBHEEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. FE{FHHE£IRE
Bl EREAGSEATAZEARNEERENTEMR - REEESK  NERE-BESBERAELE (B85
%;gg;?gﬁﬁﬁ BEMSRE  ZREABLMHR/ SEEATNER  TREZNEAMRRMRERE
NS ETE

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. AT EAFE I X HELEMESRIE o fFiE
TMESEEN  F2HEREEREUERFE (BRKE) -

M A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative

Region in the form of a branch. 7 & %% EEMAINEREEAT  UHARFEEF BT REHRELE -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. Eéﬂﬁﬁ;ﬂnﬂﬁﬂi%ﬁ
BREZFNEBANREZEEMSNFEREEHE - — RN = - FEREZHEEA  EENRRBRIEBLS -
SRBECRARESHEL = FRRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. &£ fIE &/
R T IERE RS NABSEEE  BUBMNERRERATARGBLEENRE o

Fund Risk Level EB2E Internal Reference Benchmark A S £15H
Low 1& Fund Risk Indicator £& ERIZT < 2.0%
Low to Medium £ & Fund Risk Indicator &% & nE <50%
Medium Fund Risk Indicator £ & EIZ < 10.0%
Medium to High B2 5 Fund Risk IndlcatorE%ﬂBAg:E 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEEZtAREBANHE=ERMUENERESHBE AN TEAREER cEEFERES  WERSER -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below:

AEEFIRARBER SRS - GF [SERS] [R5 RIREES  BRHTH 48
L] . b
0] Opyi0

English Z£30: Chinese 13
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 31 August 2026 H E2026%F8 A31H

AIA Macau Conservative Fund

APIRBRERTESR

Investment Objective And Strategy RE BER KK

o To preserve capital with minimal risk, but there is no guarantee of capital. £&

BEARESRERBRAT  BIFRA

Fund Fact £ &#

Launch Date # H A 1 03/07/2023

Fund Type & &HE : Money Market Fund E¥mi5E$
Fund Price E&E# : MOP 105.69 J2FI7T

Net Asset Value (million) EZEF{E(EE) : MOP 286.33 2T

Total Expense Ratio A& itk = 1 1.08%

Fund Risk Indicator * E&RMEZRL * :021%

Fund Management Company & EE AT :

(As at 31 August 2026 220265831 H)
AlA International Limited

Macau Branch" & ZB{RER (BIFE)

BRARRMHT
Custodian &F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4&%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T RIES ENES
1.21% 570% NATNER NATERA  569% 0.76%
Annualised Return FE{tEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =f R +4 RIES
1.21% 1.87% NATER  NATEAR 1.76%
Calendar Year Return BEER
2025 2024 2023 2022 2021
1.52% 2.60% N/ATER NATER NATER

Top Ten Holdings# +Xx®F\A#

(asat 31 August 2026 B, Z2026F8 A31H) (hof NI EEFER L)
OVERSEA CHINESE BANKING CORPORATIO 2.350% 14/09/2026 591%
CHINA CONSTRUCTION BANK ASIA CORPO 2.500% 20/10/2026 4.84%
HONG KONG SPECIAL ADMINISTRATIVE R GOVT 28/10/2026 4.61%
AUSTRALIA AND NEW ZEALAND BANKING 2.240% 24/09/2026 4.29%
DBS BANK LTD HK 2.450% 07/09/2026 3.95%
DBS BANK LTD HK 2.450% 14/09/2026 3.95%
INDUSTRIAL AND COMMERCIAL BANK OF 2.780% 20/11/2026 392%
AUSTRALIA AND NEW ZEALAND BANKING 2.330% 21/09/2026 3.62%
BNP PARIBAS SA HK 2.250% 15/09/2026 358%
BANK OF CHINA LTD (HONG KONG BRANC EURO 23/09/2026 REG S 356%

Risk Level BURTERE © Low 1K

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) Other Bonds HinfEs
(3) Cash and Others BeRkHEAM

(1)11.01%
((2) 4.40%

(3) 84.59%

Fund Commentary E£ 3756

The fund recorded 0.09% return in August. In the US,
yields at the short-end and long-end of the curve rose
modestly. Meanwhile, the one month HKD deposit rate rose
to 2.8% over the month. Hong Kong's exports remained
exceptionally strong in July, rising 50.7% YoV, driven by
the robust global demand for Al-related products. On the
other hand, unemployment rate held steady at 3.7% with
the labour market remained broadly stable supported by
resilient domestic demand. Key contributors to portfolio
returns included time deposits from Singapore and Hong
Kong, certificates of deposit in Canada, and corporate bonds
from Australia. Investment team continue to maintain a
diversified exposure, focusing on certificates of deposit,
time deposits, and short dated corporate bonds.

ABSRSRHHB009%EH o ZEHE - HEEET
BESEIBA L o EULEE » A EABLER
REF 8% o F ERBHABY A T ELREESN
BUER  TAHEBEORBMARERY - REAE
507% B  XEEBETEI %S - HERHN
BSET  SUDSEBREET - REGLEHNTE
ERREOE NS ETHER  NEAFRE AR
BHLEMES - REBBEERESTIRE  B%AH
BaE - ERGRR RS -

Source ERIHIR :
AlA Investment Management HK Limited R 3R E B IR E B AR A7




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK

® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve long-
term and highly stable returns. TE A EZHEBEER » $ESRER—
ELBRFSALNENESREETRETRAGR  tMESRESRE
EUWE °

Fund Fact E€ & ¥

Launch Date # i A 1 01/01/2003

Fund Type E&£EE : Bond Fund E5EE
Fund Price E&{81# : MOP 203.39 JBF9 T
Net Asset Value (million) EEFE(EE) : MOP 10,661.58 BFI T
Total Expense Ratio 2% FLL = 2 1.02%

Fund Risk Indicator * E2 EZET ¢ 2.45%
(As at 31 August 2026 B E 202658 831H)

Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{R IR (BFE)

ARAREMDT
Custodian & A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4%#H

Cumulative Return 2@}

1 Year 3 Years 5Years 10 Years Since Launch YTD
— =% RE +i BIES EWNES
0.85% 11.18% 9.56% 19.36% 103.39% -0.37%

Annualised Return £E{tE}

1 Year 3 Years 5 Years 10 Years  Since Launch
- =f iE + RIES
0.85% 3.60% 1.84% 1.79% 3.04%

Calendar Year Return B4 B3R

2025 2024 2023 2022 2021

6.22% 2.16% 4.60% -3.00% 1.45%
Top Ten Holdings# +Xx#®RW\A#
(asat 31 August 2026 B £ 202658 A 31H) (hof NAVIEEEFEBALL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 3.05%
MTR CORP LTD 2.880% 28/04/2031 290%
MTR CORP LTD 3.300% 28/04/2036 259%
WELLS FARGO BANK NA 4.000% 31/07/2031 117%
MERRILL LYNCH BV 3.000% 20/03/2028 1.16%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.02%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 1.02%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.00%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.90%
NATIONAL AUSTRALIA BANK 3.699% 29/06/2029 0.88%

Risk Level RIBRTZRE © Low to Medium {KZH

Asset Allocation BED

(1) Hong Kong Dollar Bonds B tfE%
(2) United States Dollar Bonds Et{&E%
(3) Cash and Others BeRkHAM

(3)-0.67%

(2)31.93%

(1) 68.74%

Fund Commentary & 3T/

The fund recorded 0.00% return in August. Hong Kong
government HKD bond yield curve shifted upwards in
August, due to increased rate hike expectations. In terms
of HKD credits, spreads widened slightly during the month.
Going into September, HKD bond yields are expected
to remain volatile amid ongoing geopolitical tensions,
global macroeconomic development and US policies
uncertainties, which may influence market expectations on
the US monetary policy. In addition, Hong Kong's domestic
economic conditions and HKD fund flows including equity
investments or pursuit of haven assets may also affect HKD
bond yields. Against this backdrop, the investment focus lies
on active management of medium to long term high-quality
HKD bonds, with diversification across issuers and issues
for return enhancement while reducing the negative impact
of interest rate fluctuations on bond prices.

KESREAHBB000ER - A8 - BERRELES
WREH SR NEFEBARM LT - WELEEMS &
FRIZRHMIER - AR  EEBUARZERSER
EREBEARRUNCEARRTRELNZET - 7
RELATEHEAENIRNESR  BREFREE
HEisgn - 20 AAAmER AR ATASR
B AERERZNEBREREE  FARYSELE
BUEE  EUEET - RAEBERAGERT
BEERES  LERARRARIRRIARES
HREER  BREENERESHESBRNTRZE o
Source BRI :

AIA Investment Management HK Limited R R AEREBERAF




As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Capital Stable Fund
iﬂﬁﬁﬂﬁﬁ%ﬁﬁ*gﬁ Risk Level EIRTZE : Medium A

Investment Objective And Strategy RE&E BER R Asset Allocation EED
3 =
¢ To minimise its short-term capital risk and to enhance returns over the long g; EuropiEquglesvr %g%;
term through exposure to global bonds and equities. B2 R K LB E AR, @) J:pnagn EZTJ?tieZUI e A ZFHQ;
o o EBIE NS E L T IR S EE - ' N =
o EBRENRIESFRBREMESHREER (4) United States Equities ZERE
(5) Other Equities Hig=
Fund Fact &8 % (6) Hong Kong Dollar Bonds B t{&E%
(7) United States Dollar Bonds £ &%
Launch Date # i A 53 :01/01/2003 (8) Other Bonds HitfE%H
Fund Type E£ &8 : Mixed Assets Fund B BEESE (9) Cashand Others RERAM
Fund Price E&B# : MOP 255.07 P97t 9)-019% (1)6.11%
Net Asset Value (million) EEFE(HE) : MOP 2,295.63 PIT (8)0.58% (2)7:45%
) (7) 8.69% T (3)418%
Total Expense Ratio 2% fitb & 1 1.15% - | (4)7.30%

Fund Risk Indicator * RS RBER * © 4.74%
(Asat 31 August 2026 B E 202658 531H)
Fund Management Company E£E /A7 : AIA International Limited

Macau Branch" & F{R IR (BIF) (5)7.97%

BRADRAHT
Custodian FF A . Citibank N.A,, Hong Kong Branch
EEBTEEH T (6)5791%
Fund Performance E&X3#
Fund Commentary & :Fi®
Cumulative Return R The fund recorded 0.66% return in August. On the bond
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD side, Hong Kong government HKD bond yield curve shifted
—& =5 RE +§ RIES EPNES upwards in August, due to increased rate hike expectations.
7.03% 27.00% 17.15% 45.41% 155.07% 4.00% In terms of HKD credits, spreads widened slightly during
’ ! ’ ’ ’ : the month. On the equity side, the main contributor were
Asia Pacific equities. The FTSE MPF All World Index
Annualised Return EE{LELR rebounded and gained 2.8% in August, supported by resilient
. economic growth and another strong corporate earnings
1 Year 3 Years 5 Years 10 Years  Since Launch season. United States’ equity markets recovered on the
—i =% AE +4&E BIES back of upbeat corporate profits, while global earnings
7.03% 8.29% 3.29% 3.82% 4.03% expectations continued to improve. The FTSE MPF Asia
Pacific ex Japan Index was up by 3.7% in August in HKD
term. The tech-heavy Korea Composite Stock Price Index
Calendar Year Return EE @R recovered 3.4% in August after losing 22.2% a month ago.
2025 2024 2023 2022 2021 The rebound was mainly contributed by Construction,
12.88% 5.45% 6.19% -9.38% 081% Chemicals and Machinery sectors.

AEEH8AN7150.66%ER - BFHE > ~A BB
BB LES NaRhEm S A am LT o 7E

. TEEMS - EANERMEN - REHE - IEEEK
Top Ten Holdings# +Xi#&&HEB# BKQEM nnﬂﬁ?”ﬁ%ﬂ% o ZABENCEERMNG — KA
B RES SRR EREBESAR

(asat 31 August 2026 B Z20265F 831 H) (%of NAV I EEFER D L) }iﬁﬁz 8% o ﬁﬁgu BOOEA /Fﬁiﬁifﬂ'@ﬂ L
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 259% %H’AT@*\JE’J?EBH BISENE - ERBESTA (RA
MTR CORP LTD 2.880% 28/04/2031 247% KIh) IEBE A SURMHE E37% o LR EREBNE
MTR CORP LTD 3.300% 28/04/2036 2.20% ERCREERENEARK22%2%  HN8AHRE
WELLS FARGO BANK NA 4.000% 31/07/2031 0.99% T34% BREAEERARE - (C THRMTRED -
MERRILL LYNCH BV 3.000% 20/03/2028 0.98% Source BEHE :

HONG KONG MORTGAGE CORP 3.880% 25/11/2055 0.87% . S EE A A S
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 087% AIA Investment Management HK Limited R R EAEREBER AT
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 085%

TENCENT HOLDINGS LTD 0.80%

HSBC HOLDINGS PLC 0.79%




As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Balanced Fund
BMABREHEES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of global equities and bonds.
BBRENZBREREFENTEES  CRNEREEANZERSHE
REPEARIZE -

Fund Fact £ &%

Launch Date ¥t A £ :01/01/2003

Fund Type E£EHE ! Mixed Assets Fund \EABEE S
Fund Price 2 &8 : MOP 344.22 BFITT

Net Asset Value (million) EEFE(EE) : MOP 3,892.62 RFIT

Total Expense Ratio 2% ALt = 11.23%

Fund Risk Indicator * £ ERIZL ¢ :© 6.90%

(As at 31 August 2026 B 2202658 A31H)

AlA International Limited

Macau Branch" & F{R IR (EIFE)

BRARRM AT

: Citibank N.A., Hong Kong Branch
EHERITEBDT

Fund Management Company 24 EE A\ F :

Custodian FF A

Fund Performance E4£XH
Cumulative Return E&EIHR

1 Year 3 Years 5Years 10 Years Since Launch YTD
—f =F -3 T& RIES ENES
11.20% 37.83% 24.52% 69.01% 244.22% 6.98%
Annualised Return £E{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
— = R +5 BIES
11.20% 11.29% 4.48% 5.39% 5.36%
Calendar Year Return BEER
2025 2024 2023 2022 2021
17.20% 7.40% 6.74% -11.67% 1.79%

Top Ten Holdings# +X#&&EHEA#

(asat 31 August 2026 B Z 20268 A31A) (hof NI EEFERDLL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.70%
MTR CORP LTD 2.880% 28/04/2031 1.62%
MTR CORP LTD 3.300% 28/04/2036 1.45%
TENCENT HOLDINGS LTD 1.32%
HSBC HOLDINGS PLC 1.31%
TAIWAN SEMICONDUCTOR MANUFAC 1.26%
ALIBABA GROUP HOLDING LTD 1.20%
NVIDIA CORP 0.95%
SK HYNIX INC 0.81%
APPLE INC 0.78%

Risk Level EFSTRE : Medium H

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%
(7) United States Dollar Bonds £ &%
(8) Other Bonds HitofE %5
(9) Cash and Others ReRHEM

(9)0.18%

(8) 0.96%
D 631% — |

(1)10.10%
(2)12.31%

(3) 6.90%

9
(6) 37.99% (4)12.07%

(5)13.18%

Fund Commentary £ 3756

The fund recorded 1.14% return in August. On the bond side, Hong Kong
government HKD bond yield curve shifted upwards in August, due to increased
rate hike expectations. In terms of HKD credits, spreads widened slightly during
the month. On the equity side, the main contributor were Asia Pacific equities. The
FTSE MPF All World Index rebounded and gained 2.8% in August, supported by
resilient economic growth and another strong corporate earnings season. United
States’ equity markets recovered on the back of upbeat corporate profits, while
global earnings expectations continued to improve. Despite ongoing geopolitical
tensions in the Middle East and higher interest rate expectations following a hawkish
Jackson Hole speech, investor sentiment remained constructive. Global economic
momentum grew at its quickest rate since the outbreak of military conflictin the
Middle East. The preliminary JPMorgan Global Composite Purchasing Managers’
Index for the month of July rose to 52.6, the highest levelin five months. The FTSE
MPF Asia Pacific ex Japan Index was up by 3.7% in August in HKD term. The
tech-heavy Korea Composite Stock Price Index recovered 3.4% in August after
losing 22.2% a month ago. The rebound was mainly contributed by Construction,
Chemicals and Machinery sectors. Strong rebound in Artificial Intelligence-related
technology stocks caused the Taiwan Stock Exchange Weighted Index to jump
by 7% in August. The island's industrial production and export sector registered
double-digit yearly growth for eighteen consecutive months in July.

AESRSARIEG1.14%EHE - EHHE A8 BEBMBBEFNE
EREHMEAAFBM LT - WEAEEMS © FATENIED - R
ZHE FRERRETARRRRE - THREHEELRAZ KR
YULEBFRE  ERBES2RRBEUESAHRBLE% « ZER
TETENCENBES TEA  MERAARMGADASERE &
ERRBBIRRRNAEER  URTSHNEEREZRRITFENE
RERE LA REERARBEEORES - 2REEZDHERAZH
TRESHRBLURERGEE - TARERABERGERBLERSE
BNELAZES26 - BSERURNRBAT - BEMPFEA (BREAS)
JEHB A LBHIHE LH37% - UBRREENBESSRERUER
BARBR22.2%2%  ReAHRET34%  BREAATERHRE 1t
TAMHTEES - EA TERERENERRDRENED T  2EF
B0 FMERBES AMA T7% - ZENIEEENLOETRRGE
FMISEANEURFEER -

Source BRI :
AlA Investment Management HK Limited R R E BB B AR A7




As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Growth Fund
BMABRBERES

Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE&E BER R Asset Allocation EED
. o R 2
* To maximise its long-term capital appreciation by investing in an (1) Europe Equltlesv . @ZJHHQ;
) ) S - . o S (2) Hong Kong Equities EBRE
internationally diversified portfolio of securities mainly in equities with (3) Japan Equities BABE
balance in bonds. EBBERERZTMEREFREMLS  TERENR (4) United States Equities %Bﬁ%
o HRARENMES  tMBERSERMEREE - (5) Other Equities HiRE
e (6) Hong Kong Dollar Bonds B T{&E%
Fund Fact E€ & ¥ (7) United States Dollar Bonds Et{&E%
=
Launch Date # it A £ £ 01/01/2003 Eg; 2;2?\'5“%”&16 . gg;i "
r eRHE
Fund Type E£ &% . Mixed Assets Fund BEEEEES
Fund Price £ & {81 * MOP 459.87 &M 7t ((2319))101482;4, (1)12.47%
P 3 3 . HBE T 18%
Net Asset Value (million) EEFE(EE) : MOP 5,879.87 RFIT (7 4.90% w (2)1521%
Total Expense Ratio #8% f Lt & 11.27% (6) 26.10% (
Fund Risk Indicator * E£ERZEZ* :8.28%
(Asat 31 August 2026 B Z 202648831 F)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & 3R k2 (BIF) (3)8.53%
BRARRMA T
Custodian ¥ F A : Citibank N.A., Hong Kong Branch (5)16.28% (4)14.91%
EERITEBDT

Fund Performance E£XH
Cumulative Return E#&ER

Fund Commentary &3

The fund recorded 1.44% returnin August. On the equity side, the main contributors
were Asia Pacific equities. The FTSE MPF All World Index rebounded and

1 Year 3 Years 5 Years 10 Years Since Launch YTD gained 2.8% in August“ supported by resilient ecgncmic growth and another

— " strong corporate earnings season. United States’ equity markets recovered

- f=4 on the back of upbeat corporate profits, while global earnings expectations

£ 3 aE +5 BIES FNES he back of upb fits, while global

13.72% 44,75% 28.86% 85.27% 359.87% 8.83% contipued Ipimprove. Despite cpgoing geopolitical 1epsionsinlhe Middle East

and higher interest rate expectations following a hawkish Jackson Hole speech,

investor sentiment remained constructive. Global economic momentum grew at

. its quickest rate since the outbreak of military conflict in the Middle East. The

Annualised Return EE{L@EK preliminary JPMorgan Global Composite Purchasing Managers' Index for the

. month of July rose to 52.6, the highest level in five months. The FTSE MPF Asia

1 Year 3 lears 5 Years 10 Years Since Launch Pacific ex Japan Index was up by 3.7% in August in HKD term. The tech-heavy

— =% i +E RIES Korea Composite Stock Price Index recovered 3.4% in August after losing 22.2%a

o o o o o month ago. The rebound was mainly contributed by Construction, Chemicals and

13.72% 13.12% 5.20% 6.36% 6.66% Machinery sectors. Strong rebound in Artificial Intelligence-related technology

stocks caused the Taiwan Stock Exchange Weighted Index to jump by 7% in

August. The island’s industrial production and export sector registered double-

Calendar Year Return EE IEI#E digit yearly growth for eighteen consecutive months in July. On the bond side,

Hong Kong government HKD bond yield curve shifted upwards in August, due

2025 2024 2023 2022 2021 to increased rate hike expectations. In terms of HKD credits, spreads widened
19.71% 8.71% 7.10% -13.24% 2.45% slightly during the month.

Top Ten Holdings# +Xx#®RWA#

AEENARRE 44%EIH - REAH - TEEMRATABRRE
B o SREROCEERNS —RRINLEBATE  ERERS2
RIRFEHSAHREL8% - XERMH ABN XA BRI TR -
MERDABANARASEALE - BETREIERDNARRE -

(asat 31 August 2026 B Z 202658 A 31H) (%of NAV IR EEFERDLL) %égﬁgﬂi?fﬁEzgggziwgzgﬁggﬁégﬁm%g
B1EH o 2T EDNIE R AT AR RESHRAR LURR IR

TENCENT HOLDINGS LTD 1.63% ¥ o TABERAES RIS EF 5526 0 B5TEA LK
HSBC HOLDINGS PLC 1.62% WREAT - ERERATA (REAI) EHSAUEEHEL A%
TAIWAN SEMICONDUCTOR MANUFAC 1.55% R R TSN BASAREREIEN1BA B%2.0%2 %  RSAHRE
ALIBABA GROUP HOLDING LTD 1.49% T34%  EROAEELMEE - L TIMIRTLED - £ATELHIRE
NVIDIA CORP 1.17% NEREDRENRDT - AUREREFIEEHEs SR T 7%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.17% BNTEEENENAT A SOEE SRR NENBFELR - MERE
MTR CORP LTD 2.880% 28/04/2031 111% B EEBTETES YOS RASRNE B RN T - RETEE
SK HYNIX INC 1.01% M ERRERHRER o

MTR CORP LTD 3.300% 28/04/2036 099% Source EEHE :

APPLE INC 0.96% AlA Investment Management HK Limited R 83 E B2 E B AR A 7



As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Manager’s Choice Fund

R EARBESCERRERESR

Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE&E BER R Asset Allocation EED
* To maximise its long-term capital appreciation by performing dynamic asset (1) Europe Equitiesv . E&gg%
allocation in an internationally diversified portfolio of securities. FEiBFREX g; Z-Iaopnagnbézr:ﬁjt:ieqsunles EZMQ;
Eﬁﬁﬁ’ﬂ:ﬁémﬁﬁmﬁ  BERSTMBEIRESFREMES  MBRERS (4) United States Equities %HQ;%’;
HREEARILE - (5) Other Equities %ﬂtﬂz%’;
Fund Fact E€ & ¥ E?; 32'nt§d+<§tnagte§oﬁ§lrlasro§32ds %%Ei
Launch Date # it A £ £ 12/05/2014 Eg; 2;2EraBnodngtshers gg%g "
Fund Type E£ &% . Mixed Assets Fund BEEEEES -
Fund Price 2884 : MOP 16135 JPIT ) 85 58%
Net Asset Value (million) EZFE(EE) © MOP 940.73 BPITT (8)‘?31223/ ( (3)6.13%
Total Expense Ratio &% FLL & $1.29% W
Fund Risk Indicator * E£EREZ* : 6.70%
(Asat 31 August 2026 B Z 202648831 F)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & #{R IR (EIFE) 4)1675%
BRARRMA T (5) 2030%
Custodian ¥ F A : Citibank N.A., Hong Kong Branch (7) 24.16% (6)7.35%
EERITEBDT

Fund Performance E£XH
Cumulative Return E#&ER

Fund Commentary E£ 375

The fund recorded 2.62% return in August. On the equity side, The main
contributors were Asia Pacific equities. The FTSE MPF All World Index
rebounded and gained 2.8% in August, supported by resilient economic

1 Year 3 Years 5 Years 10 Years Since Launch YTD growth and another strong corporate earnings season. United States’
—f =5 R +& RIES FNES equity markets recovered on the back of upbeat corporate profits,
while global earnings expectations continued to improve. Despite

10.89% 32.23% 19.17% 61.09% 61.35% 7.74% ongoing geopolitical tensions in the Middle East and higher interest
rate expectations following a hawkish Jackson Hole speech, investor

. sentiment remained constructive. Global economic momentum grew
Annualised Return £E{LER at its quickest rate since the outbreak of military conflict in the Middle
1 Year 3 Years 5 Years 10 Years  Since Launch East. The preliminary JPMorgan Global Composite Purchasing Managers'

— Index for the month of July rose to 52.6, the highest level in five months.

—& =% k-2 +5 RIES The FTSE MPF Asia Pacific ex Japan Index was up by 3.7% in August in
10.89% 9.76% 3.57% 4.88% 3.96% HKD term. The tech-heavy Korea Composite Stock Price Index recovered
3.4%in August after losing 22.2% a month ago. The rebound was mainly

contributed by Construction, Chemicals and Machinery sectors. Strong

Calendar Year Return BEER rebound in Artificial Intelligence-related technology stocks caused the
Taiwan Stock Exchange Weighted Index to jump by 7% in August. The

2025 2024 2023 2022 2021 island's industrial production and export sector registered double-digit
13.30% 477% 6.30% -11.05% 2.66% yearly growth for eighteen consecutive months in July. On the bond side,

Top Ten Holdings# +Xx#®RWA#

Hong Kong government HKD bond yield curve shifted upwards in August,
due toincreased rate hike expectations. In terms of HKD credits, spreads
widened slightly during the month.

AEENANEG62%EH - REAHE @ TRERMRENERRE

= y EEEETE A R o EEEHES A TR 2%  BARBRHIFEIHRRITESR
(as at 31 August 2026 B 2026 F8 A31H) (eof NAVIEEEFEB A L) S ETSBeIE T BRI LR « BEh A
SAMSUNG ELECTRONICS CO LTD 1.86% YT Hkae1% - RERBREABRHER D  BATERRYERBERE
TAIWAN SEMICONDUCTOR MANUFAC 1.72% BRETNRBERER T 2ESEIRN - BEPELEENEA
SKHYNIX INC 1.50% BT 1.1% « SENRETSHA L ERABERNEDER 78
NVIDIA CORP 1.35% BDEBHORARARERY  REERS07% - B—HH  RERE
APPLE INC 1.14% BE37% % ERRNASIET  4BHBRRRIHEE - 65
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.08% BE AR RIS TES WERSHMERERRM LT o
MTR CORP LTD 2.880% 28/04/2031 1.03% BETEEMS  EARERMES -
MICROSOFT CORP ) 0.96:/0 Source ERIAE -
/Th}iggﬁzldLDlsngOA AT gz;"ﬁ AlA Investment Management HK Limited R R E B E B AR AT



As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund
iﬂﬁﬁﬂﬁlﬁ;ﬂﬁ%gﬁ Risk Level EFRT2E :© High &

Investment Objective And Strategy RE&E BER R Asset Allocation EED

(1) United States Equities XERE
(2) Hong Kong Dollar Bonds 8 tfE%
(3) United States Dollar Bonds EtfE%

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of North American companies. TE&RER L EDTM

BRRES  EMBERSARMAFEE - (4) Cashand Others REREM
Fund Fact E£ & (4)2.29%

Launch Date 3£ A H3 1 25/06/2019 (@) 411% (1) 64.06%
(2) 29.54%

Fund Type E&£EE : Equity Fund REE S
Fund Price 2 & B  MOP 208.11 BFIT
Net Asset Value (million) EEFE(EE) : MOP 1,068.64 2FIT
Total Expense Ratio A& FLt = 1 1.32%

Fund Risk Indicator * E&RMIZTL ¢ :870%
(Asat31 August 2026 B Z2026F8 A31H)
Fund Management Company 2& &2 /A7) : AlA International Limited

Macau Branch" & #B{R IR (BIF) Fund Commentary &£ 3T
BRATRMDT

The fund recorded 1.68% return in August. The main contributor was

Custodian ¥FA : Citibank N.A., Hong Kong Branch the Information Technology sector. In August, the Dow Jones Industrial
EERTEBDIT Average gained 1.3% but underperformed the tech-heavy Nasdaq

Composite Index which jumped 3.9%. Technology and energy sectors led
earnings growth, with signs that earnings strength is broadening across

Fund Performance gﬁ%‘% EE industries. Technology shares regained momentum after July's sell-off,

. led by software and semiconductor companies. Economic activity in the
Cumulative Return ifﬁ@ﬁﬁ United States remained relatively healthy but high frequency economic

1 Year 3 Years 5 Years 10 Years Since Launch YTD statistics were mixed. The purchasing managers' indices stayed firmly
— =4 AE + ﬁﬁl‘[ié ENES in expansion territory, but consumer sentiment indicators declined from

their previous month’s levels. Market sentiment became more cautious
towards month-end as investors reassessed the outlook for inflation
and interest rates amid renewed conflict in the Middle East and rising

9.96% 44.54% 51.23% NATER 108.11% 6.54%

oil prices. Gains were led by the Materials, Information Technology and

Annualised Return L EI% energy sectors. Materials benefited from stronger commodity prices and
1 Year 3 Years 5 Years 10 Years  Since Launch continued demand related to infrastructure investment and technology
—F =% k-3 +E RIES supply chains. Information technology continued to draw support from
9.96% 13.07% 8.62% N/A TiE AR 10.73% strong demand for Al-related software, semiconductors and computing

infrastructure, while energy benefited from higher oil prices as geopolitical
tensions in the Middle East increased concerns about potential supply

isruptions. On the bond side, Hong Kong government HKD bond yiel
Calendar Year Return B ER d he bond sid bond yield
2025 2024 2023 2022 2021 curve shifted upwards in August, due to increased rate hike expectations.

In terms of HKD credits, spreads widened slightly during the month.
10.29% 16.51% 21.41% -11.97% 17.33%

AESNANEIG1.68%ER - TEERFKAEMMREE - B
BTETIIRENGA LA T1.3%  BREFMUBHLRTEHH

HERGAEE  #ERA LR% - NEMERTESH T RA
Top Ten Holdings# +X#&®REE# BE . WEFRASEEORTTHBE - UL EBRAR
BEWNER &7 ANNEDRETECRALEE - SHOAN

(asat31 August 2026 B E 202658 A 31H) (hof N EEFERDLL) MEHER  BERAEREEESE « HBOEEYPENEE
NVIDIA CORP 5.40% B BHEEEUEERLAABM TR - BETRERBEH
APPLE INC 417% BEAE LR REEENMEBRENRAS  DEBEEAR
MICROSOFT CORP 378% FHBERE o R - ERPHRRAURRIL AR o AR EW(m
AMAZON.COM INC 2599% BRERER  RERERERENDRAEETHN
ALPHABET INCCL A 226% B S E?E‘J”‘J}\Iﬁ' eI #%E’&L;gﬁﬁﬂ
SRR S | BEBERNES  ERRAUZEMELE  BPRLEEA
ALPHABET INCCL C 1.46% %E’%%z’_ﬂ%?ﬁfg?’%ﬁ%zm’”@% o BELE KA E
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 13 | EROEZESAE SMSHMERMIEN LT - HALERD
MTR CORP LTD 2.880% 28/04/2031 1.26% " R

MTR CORP LTD 3.300% 28/04/2036 1.12% Source BRI :

AIA Investment Management HK Limited R R EAEREBER AT



As at 31 August 2026 H E2026%F8 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlA Macau Hong Kong Eq

uity Fund

R EHRREERTEES

Investment Objective And Strategy RE& B ERFKE

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. T EREREBHH
ftMRERSERMERIEE -

THEADANRERES

Fund Fact & &%

Launch Date ¥ H A

Fund Type E&EE

Fund Price 2 & &1

Net Asset Value (million) EEFE(BHE) :
Total Expense Ratio A& ALt &

Fund Risk Indicator * E& RBRIZET ¢

Fund Management Company 2 & &2

Custodian Z&F A

Fund Performance E4& %1

: 25/06/2019

: Equity Fund REE &
I MOP 121.21 BFI7T

: MOP 575.77 BF9 7T
$1.21%

12.60%

(Asat 31 August 2026 EiZ 202658 A31H)

7] ! AIA International Limited

Macau Branch" & 3R B (BIFL)

BRATRMDT

: Citibank N.A., Hong Kong Branch

EERTEBDT

Cumulative Return 2 E#H
1 Year 3 Years 5Years 10 Years Since Launch YTD
—5 =% i +5 BRIES ENES
3.01% 24.89% 6.42%  N/ATER 21.21% -0.07%
Annualised Return EE{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
- =5 iE +E RIAES
3.01% 7.69% 1.25% N/ATEFA 2.71%
Calendar Year Return BB}
2025 2024 2023 2022 2021
21.19% 6.57% -7.23% -6.93% -6.51%
op Te oldings? REIRAE

(asat31 August 2026 BiE 202658 A318)

(of NAVIEEEFER L)

Risk Level EBRTZE : High &

Asset Allocation BES#H

(1) China Equities PEIR SR
(2) Europe Equities BUNRE
(3) Hong Kong Equities BERRE
(4) Hong Kong Dollar Bonds & tf&E%
(5) United States Dollar Bonds XtfE%
(6) Cash and Others BeRHM
(6) 0.49% (1)16.76%
(5) 4.12% ( ((2) 1.13%

(3) 47.90%

(4)29.62%

HSBC HOLDINGS PLC

TENCENT HOLDINGS LTD
ALIBABA GROUP HOLDING LTD
CHINA CONSTRUCTION BANK-H
AIAGROUPLTD

IND & COMM BK OF CHINA-H

PING AN INSURANCE GROUP CO-H
HONG KONG EXCHANGES & CLEAR
XIAOMI CORP CLASS B

NETEASE INC

5.93%
5.92%
5.67%
3.12%
2.79%
221%
1.70%
1.56%
1.51%
1.06%

Fund Commentary &£ T/

The fund recorded -0.51% return in August. On the equity
side, the main contributor was the growth equity strategy.
The Hang Seng Index was down by 1.2% in August. Federal
Reserve chairman’s hawkish comment at Jackson Hole
raised concerns about further rise in interest rates, sending
the property sub-index down by 4.1%. Insurers also faced
selling pressure as China imposed full look-through tax on
households’ cross-border investment in offshore trusts
and insurance. The Hang Seng China Enterprises Index
lost 1.1% in August. Hong Kong's exports remained
exceptionally strong in July, rising 50.7% YoV, driven by
the robust global demand for Al-related products. On the
other hand, unemployment rate held steady at 3.7% with
the labour market remained broadly stable supported by
resilient domestic demand. On the bond side, Hong Kong
government HKD bond yield curve shifted upwards in
August, due to increased rate hike expectations. In terms
of HKD credits, spreads widened slightly during the month.

RELRSAMNIEE-051%E5H - REHTE » TEE/R
BRERRERM o BEEHESAMTIK1.2% B3k
fﬁﬁiﬁr%ﬁ%niéé&imglmn o|E T HIBHA
—SLANES  BIESERE T HK1% &
Pﬂxmmnm%@b RATERREEREERER
rm NRBERSHE T ZAFENEN  BEETELE
EEBESARTH 71.1% SENRRHBUALE
ﬁ‘ﬁﬁ%ﬁéﬁ HESHER - 7515%5%&;}%15112%2%‘
BY REBRS507% B— EE’%%’—??&%ES]%

Tz E%&E’JW?Z%’“T' MERBREEE -
KB BBHN mﬁﬁu&mm%ma

?EEH%, ﬁﬁtqwf&nfnﬁﬁﬁn ERAERMIER

Source ERIIR :
AlA Investment Management HK Limited R B IREEBEBHR LT
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