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AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

EE &S | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. IRE& S K Ak » LA SESEANKRERRL $E$T\—EiﬁA1{ﬂAi HeEK R
ERBREMAKAS - BERREFAREKROIEE - BEFE  ERREREREY  F2HBHEEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. FE{FHHE£IRE
Bl EREAGSEATAZEARNEERENTEMR - REEESK  NERE-BESBERAELE (B85
%;gg;?gﬁﬁﬁ BEMSRE  ZREABLMHR/ SEEATNER  TREZNEAMRRMRERE
NS ETE

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. AT EAFE I X HELEMESRIE o fFiE
TMESEEN  F2HEREEREUERFE (BRKE) -

M A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative

Region in the form of a branch. 7 & %% EEMAINEREEAT  UHARFEEF BT REHRELE -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. Eéﬂﬁﬁ;ﬂnﬂﬁﬂi%ﬁ
BREZFNEBANREZEEMSNFEREEHE - — RN = - FEREZHEEA  EENRRBRIEBLS -
SRBECRARESHEL = FRRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. &£ fIE &/
R T IERE RS NABSEEE  BUBMNERRERATARGBLEENRE o

Fund Risk Level EB2E Internal Reference Benchmark A S £15H
Low 1& Fund Risk Indicator £& ERIZT < 2.0%
Low to Medium £ & Fund Risk Indicator &% & nE <50%
Medium Fund Risk Indicator £ & EIZ < 10.0%
Medium to High B2 5 Fund Risk IndlcatorE%ﬂBAg:E 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEEZtAREBANHE=ERMUENERESHBE AN TEAREER cEEFERES  WERSER -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below:

AEEFIRARBER SRS - GF [SERS] [R5 RIREES  BRHTH 48
L] . b
0] Opyi0

English Z£30: Chinese 13
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 28 February 2026 £ %2026 2 F28H

AIA Macau Conservative Fund

APIRBRERTESR

Investment Objective And Strategy RE BER KK

® To preserve capital with minimal risk, but there is no guarantee of capital.

REEFARAFRERBKT - BAFRAE o

Fund Fact £ &#

Launch Date # H A 1 03/07/2023

Fund Type £ : Money Market Fund E¥HigES
Fund Price E&E# © MOP 105.12 & 7t

Net Asset Value (million) EZF{E(EE) : MOP 215.01 2T

Total Expense Ratio 88 ALt = 11.22%

Fund Risk Indicator * 22 EREL ¢ N/AFEA

Fund Management Company E&&32/AF © AlA International Limited
Macau Branch" & ZB{RER (EIFE)

BRARRMHT
Custodian & A : Citibank N.A,, Hong Kong Branch
EHERITEBDT

Fund Performance E&%H

Cumulative Return 2 E R
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—& =% i T+ RIES ENES
1.37% N/ATER NATER NATER  512% 0.22%
Annualised Return £E{tEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—i =% AE +i BIES
1.37% NATRER NATER NATER 1.89%
Calendar Year Return BEER
2025 2024 2023 2022 2021
1.52% 2.60% NARER  NATER NATER

Top Ten Holdings# +X#&BZEA#

(as at 28 February 2026 B 2202652 F28H) (hof NI EEFER L)

AUSTRALIA AND NEW ZEALAND BANKING 2.070% 16/03/2026 473%
OVERSEA CHINESE BANKING CORPORATIO 2.100% 13/03/2026 473%
BANCO SANTANDER SA HK 1.990% 26/03/2026 4.24%
HONG KONG MORTGAGE CORP LTD 4.250% 28/02/2026 REG S 416%

EXPORT IMPORT BANK OF KOREA 4.840% 14/03/2026 (SENIOR UNSECURED) 3.94%
SUMITOMO MITSUI BANKING CORPORATIO CD 4.200% 30/03/2026 REG S (SENIOR UNSECURED) 3.91%

BANK OF MONTREAL (LONDON BRANCH) EURO 23/03/2026 3.75%
MACQUARIE BANK LTD 3.120% 28/08/2026 REG S (SENIOR UNSECURED) ~ 3.35%
DBS BANK LTD HK 2.200% 11/03/2026 3.29%
AGRICULTURAL BANK OF CHINA LTD HK 2.100% 05/03/2026 3.07%

Risk Level BURTERE © Low 1K

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%

(2) Other Bonds HinfEs

(3) Cash and Others BeRkHEAM
(1) 8.00%

’7(2) 35.91%

(3) 56.09%

Fund Commentary E£37:6

The fund recorded 0.09% return in February. Yields declined across
the curve as geopolitical tensions and Al-related developments
dominated market sentiment. Towards the end of the month, the
escalation of conflict between the US and Iran added further
uncertainty, particularly for commodity markets. On the other
hand, Hong Kong's economy showed continued momentum,
supported by expanding PMI readings, strong export growth and
rising inbound tourism, though softer retail sales and a slight
uptick in unemployment highlight uneven domestic conditions
amid still-modest inflation. Over the month, the US Treasury
curve flattened as yields fell across maturities. The 10-year
Treasury yield declined from around 4.26% to approximately
4.0%, supported by safe-haven demand following geopolitical
headlines. The 1-month HKD deposit rate decreased, dropping
from ~2.4% to ~2.2% over the month. Key contributors to
portfolio returns included time deposits, certificates of depositin
China, and corporate bonds from Japan and the US. Investment
team continue to maintain a diversified exposure, focusing on
certificates of deposit, longer-tenor time deposits, and short-
dated corporate bonds.

AEERANEIG0.09%EH - HRBETARRAZEATE
HBRRITEDHEE  BFEEMETH - AR XFERARE
RESZTAYPRS - LHRBRTS - 5—FE  PEBELHES
FARRDEE - RBCREYER  HORDBREASRER
BEEHERUR AXEZUARBEBRGABNZE - LK
AMRNFE - AR - XEEAEESHRBY - BHERR2EA
% o ERMSIUAES T BRRER - 10FHEREIENL26%
EARBERNL0% ° BTIBAMERRETER - BRMEN24%8
£22% - REMARBNEZERMPFBETHER - TEER
# URAXCEES  REBBEARKSTLRE  EUFR
BRE  BROEHFARENERES -

Source ERIHIR :
AlA Investment Management HK Limited R R E BB E B AR A7




As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund

iﬂﬁﬁﬂﬁlﬁiﬂﬁgﬁ Risk Level BBETEE : Low to Medium {EZEH

Investment Objective And Strategy RE&E BER R Asset Allocation EED

(1) Hong Kong Dollar Bonds B tfE%

® To invest in a set of well-planned and balanced bond and fixed income (2) United States Dollar Bonds £ LfE%

instrument portfolios within an acceptable range of risks to achieve long-

term and highly stable returns. (3) Cashand Others RERAM
Fund Fact £ &% ®215%—
Launch Date ¥t A £ : 01/01/2003 (2) 34.40%
Fund Type E£ &% : Bond Fund E5E%
Fund Price 2 &E# : MOP 206.81 BFITT
Net Asset Value (million) EEFE(EE) : MOP 10,564.28 RFI T
Total Expense Ratio 2% fitb & 1 1.02%

Fund Risk Indicator * E&EMRIZT ¢ 2.46% (1) 63.45%

(As at 28 February 2026 B2 2026528 28H)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (BIF)
BRATRMA T
Custodian FF A . Citibank N.A,, Hong Kong Branch
EEBITEBDT

D IR7 U
Fund Performance E£ &1 Fund Commentary B33

Cumulative Return REEH The fund recorded 1.24% return in February. Hong Kong
1 Year 3 Years 5 Years 10 Years Since Launch YTD government HKD bond yield curve flattened in February, with

_ - A N the long-end yields following the US Treasury yield curve

% =3 af T BIES  FUES to move lower. In terms of HKD credits, spreads remained
6.05% 1452%  1217%  2277%  106.81% 1.30% stable during the month. Looking ahead to March, apart

from being influenced by Hong Kong domestic economic
conditions and HKD fund flows, Hong Kong government

Annualised Return FE{LEH HKD bond yields are anticipated to experience elevated

1 Year 3 Years 5 Years 10 Years  Since Launch rate fluctuations driven by recent geopolitical tensions,

— =% R + RIES evolving global macroeconomic conditions and uncertainties

- surrounding US policies decisions, which may continue to

6.05% 4.62% 2.32% 2.07% 3.19% shape market expectations on the timing and pace of US

rate cuts. Against such backdrop, the investment focus lies

on active management of medium to long term high-quality

Calendar Year Return /& EI% HKD bonds, with diversification across issuers and issues

2025 2024 2023 2022 2021 for return enhancement while reducing the negative impact
6.22% 2.16% 4.60% -3.00% 1.45% of interest rate fluctuations on bond prices.

AEERN2ADEB126%EH - A7 - BEBFELE

S a2 BTE  RRKEERAZARANE
Top Ten Holdings# +X®®RME# RS T - WETERMS ) AAEEREE

= 0 o —Y 73R RTEZAMEENESRBMRAZEN
(as at 28 February 2026 B 2026523 28H) (%of NAV I EEFEADLL) FAMSHASSSE « B 2R EOaEt 2 AZ
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 2.87% B AN e Qg B e TR ERARE
INTL BK RECON & DEVELOP 3.012% 05/09/2030 2.46% SENTED  BRBFETESUEETESHERA
ASIAN DEVELOPMENT BANK 2.931% 16/06/2028 1.70% RIEE o WE T, 0SB A = H]
HSBC HOLDINGS PLC 1.550% 03/06/2027 1.39% gg%{égﬁtEggﬁgigggé\g%igéilﬁﬁ
EXPORT IMPORT BANK KOREA 2.969% 14/07/2028 1.13% %ﬂ@é& s @Hzﬂﬁﬂzﬁi}jﬁfiﬁgﬁﬁ’ﬂﬁ;ﬂgﬂ o
VICINITY CENTRES TRUST 3.630% 17/05/2028 1.11% TR ReiR w
DAIICHI LIFE INSURANCE 4.000% 29/12/2049 1.09% Source EARIHIR :
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.07% AlA Investment Management HK Limited R AR EEREBERL A
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.06%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.96%




As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Capital Stable Fund
iﬂﬁﬁﬂﬁﬁ%ﬁﬁ*gﬁ Risk Level EIRTZE : Medium A

Investment Objective And Strategy RE&E BER R Asset Allocation EED
SpnE
* To minimise its short-term capital risk and to enhance returns over the long g; EuropiEquglesvr gg%;
term through exposure to global bonds and equities. B2 R K LB E AR, @) Jaopnagn EZTJ?tieZUI es AXBRE
o o EBIE NS E L T IR S EE - ' N =
Ko BRRENERESFRREMESEREDR (4) United States Equities zEpE
(5) Other Equities Hig=
Fund Fact E£ &% (6) Hong Kong Dollar Bonds 8 t{&E%
(7) United States Dollar Bonds E£tfE%
Launch Date # i A 53 :01/01/2003 (8) Other Bonds HitfE%H
Fund Type E£EHE ! Mixed Assets Fund \EABEE S (9) Cash and Others RERAM
Fund Price 2 & &1  MOP 254.12 BF9 7T (1) 6.56%
- . s L N - 9)2.03% o,
Net Asset Value (million) BZFE(HH) : MOP 2,262.80 RFI T (8)(2?05% { @ 7(-3)2275%
Total Expense Ratio 2% fitb & 1 1.12% (7)9.52% T (4)6.61%

Fund Risk Indicator * E£BEREZ* : 4.14%
(As at 28 February 2026 B2 2026528 28H)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & B4 b (BIF) (5)8.52%
BRARRM AT
Custodian FF A : Citibank N.A., Hong Kong Branch

EERITEBRT (6) 52.64%

D IR7 U
Fund Performance E£ &1 Fund Commentary B33

Cumulative Return £#EEH The fund recorded 1.83% return in February. On the bond side, Hong
1 Year 3 Years 5 Years 10 Years Since Launch YTD Kong government HKD bond yield curve flattened in February, with the
_ N long-end yields following the US Treasury yield curve to move lower.

—_ = A
$ —$ £$ +$ &1‘[2 7 $?ﬂ§¢ In terms of HKD credits, spreads remained stable during the month.
14.04% 29.11% 18.17% 51.99% 154.12% 3.61% On the equity side, the main contributors were Asia Pacific ex Japan

and Japan equities. The FTSE MPF All World Index increased by 1.6%
in February. The gain was mainly contributed by the outperformance
Annualised Return EE{LER of Asian markets with major equity indices in Japan, Korea, Taiwan
and Singapore breaking their historical highs. However, geopolitical

1 Year 3 Years 5 Years 10 Years  Since Launch ~inga A :
_ A tensions in the Middle East escalated sharply after the United States
—% =% A Lk BIES and Israel struck Iran and members of its senior leadership. Drawing
14.04% 8.89% 3.40% 4.28% 411% lessons from June 2025, geopolitical shocks could reprice markets
quickly but tend to fade if escalation is contained, with energy
infrastructure the key swing factor. For now, the situation is viewed
Calendar Year Return BE @R primarily as a volatility shock rather than a structural disruption,

2025 2024 2023 2022 2021 although the range of outcome has widened.

12.88% 5.45% 6.19% -9.38% 0.81% AESRIARE51.80%018 o EHAE - A7 0 &

E&!ﬁ;ﬁmf#ﬂiﬁiﬁ‘%? STE - RisKERRREE
EEERSERHEMN T WEBTEEMS f:ﬁﬂé

, . BB REAE  TEAMKARDAE (BAA
Top Ten Holdings* +X#®HE* ) 7%DE?M§ M ey R

= o Py . N FT71.6%° IEEE;JHm%*H:TﬁxQ?E’J%IEFﬁ
(asat 28 February 2026 £ 220262 A 28H) (hof NAWAEEEFEA L) BE R is@l ARAF NN ER LR A
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 239% TEEHS - A EEEANGIHESRRESES
INTL BK RECON & DEVELOP 3.012% 05/09/2030 2.04% EHERFNEE  hROMEHAZERI2EHE o
ASIAN DEVELOPMENT BANK 2.931% 16/06/2028 1.41% EIBE2025% 6 A ISR - BBABREAENERD
HSBC HOLDINGS PLC 1.550% 03/06/2027 1.15% MRENEE BERERE—SAR HYLBHEE
EXPORT IMPORT BANK KOREA 2.969% 14/07/2028 093% BOER  HhetRERLRELZIER ﬁ%” HoF
VICINITY CENTRES TRUST 3.630% 17/05/2028 092% AT iﬁ?iﬂﬂ‘ﬁhﬁﬁ?#@?ﬁ&iﬁlﬁ@%ﬁ? EB M
DAIICHI LIFE INSURANCE 4.000% 29/12/2049 0.90% B BEEEARNTREHEEMER
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 0.89% Source BRI :
:gg((j; SSFSN&R;EQGE (0P Skl 2y /2A0a8 82202 AIA Investment Management HK Limited R R EEEEBER AT




As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Balanced Fund

AFRBREHEES

Investment Objective And Strategy R&E B

=N R

® To maximise its long-term capital appreciation with moderate risk parameters

by investing in a balanced portfolio of

global equities and bonds. EBIRE

RERREREFSHUEAS  TRNEREBAEERSERBESR

BE-

Fund Fact & &%

Launch Date # H A

Fund Type E&&%

Fund Price E& &1

Net Asset Value (million) EEFE(AE)
Total Expense Ratio A& itk =

Fund Risk Indicator ¢ E& ST ¢

Fund Management Company E& &2 A 5

Custodian &F A

Fund Performance E4&%H

:01/01/2003

. Mixed Assets Fund J&&
: MOP 338.15 8P 7T

© MOP 3,739.27 &F9 7T
2 1.20%

: 5.88%

REEES

(As at 28 February 2026 &% 2026528 28H)

© AlA International Limited

Macau Branch" & ZB{RER (BIFE)

BRABRM 2T

: Citibank N.A., Hong Kong Branch

ERITEBDT

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T+ RIES HWNES
19.18% 38.46% 24.47% 78.49% 238.15% 5.10%
Annualised Return FE{tEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =% R +5 RIES
19.18% 11.46% 4.47% 5.96% 5.40%
Calendar Year Return BEER
2025 2024 2023 2022 2021
17.20% 7.40% 6.74% -11.67% 1.79%

Top Ten Holdings# +Xx®F\A#

(as at 28 February 2026 B 2202652 F28H)

(hof NI EEFER L)

Risk Level EFSTRE : Medium H

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds ~ BtfE%
(7) United States Dollar Bonds £ &%
(8) Other Bonds HitofE %5
(9) Cash and Others ReRHEM
(9) 1.59% (1) 10.60%
(8)3.31% (2) 11.82%
(7) 6.22% —‘
(3) 7.68%
(4)10.67%
(6) 34.35%

(5) 13.76%

Fund Commentary E£ 3756

The fund recorded 2.19% return in February. On the bond side, Hong Kong government
HKD bond yield curve flattened in February, with the long- end ylelds? %lowmg the
US Treasury yield curve to move lower. In terms of HKD credits, spreads remained
stable during the month. On the equity side, the main contributors were Asia Pacific
ex Japan and Japan equities. The FTSE MPF All World Index increased by 1.6% in
February. The gain was mainly contributed by the outperformance of Asian markets
with major equity indices in Japan, Korea, Taiwan and Singapore breaking their
hlstur\cal highs. However, genpumlcal tensions in the Middle East escalated sharply
after the United States and Israel struck Iran and members of its senior leadership.
Drawing lessons from June 2025, geopolitical shocks could reprice markets quickly
but tend to fade if escalation is contamed with energv infrastructure the key swing
factor. For now, the situation is viewed primarily as a volatility shock rather than a
structural disruption, although the range of outcome has widened. The FTSE MPF
Asia Pacific ex Japan Index advanced by 6.1% in February in HKD term. Asian equities
trade at meaningful discounts to their counterparts in the United States despite
improving earnings outlook. Lower valuations provide a cushion against volatility
and offer stronger upside potential if growth stabilises, or sentiment improves.
Asia remains central to global Artificial Intelligence supply chains production and
provides manufacturing diversification. Ongoing supply chain realignment and
regional trade integration continues to attract capital, strengthenmg its long-term
%row(h In February, the Korea Composite Stock Price Index registered almost
0% gain and broke the 6,000 level for the first time on record. Rising demand for
Artificial Intelligence-related hardware and components boded well for Korean
Technology and Industrial sectors. The Nikkei 225 posted a whopping 10.4% monthly
gain and reached another record high in February. Investors expected the Liberal
Democratic Party's landslide victory in the Lower House election would give Japan's
Prime Minister Sanae Takaichi more flexibility to adopt looser monetary policy and
expansionary fiscal spending. The annualised real Gross Domestic Product quarterly
growth recovered to 0.2% in the fourth quarter last year from 2.3% contraction the
previous quarter. However, the outlook was clouded by the geopolitical tensions in
the Middle East as Japan is highly dependent on energy imports.
KE%E"QH 1R42182.19% B4 ° F%Eﬁ ZSE FHEBITE: %H&{?&’*’@%ﬁéh?
8 RiplEEREX 451 in ?}wﬁm (] AFIE
ﬁ"fﬁ@ ERARK
AR EFT16% © BRI m
u?@ﬂ%ﬁﬂﬂﬁﬁ‘]igﬂi ?a%ﬂﬁ@l

Snigsnams
B ERERAERE

CHINA RESOURCES LAND LTD 6.100% 28/10/:
HSBC HOLDINGS PLC

INTL BK RECON & DEVELOP 3.012% 05/09/20.
TENCENT HOLDINGS LTD

ALIBABA GROUP HOLDING LTD

TAIWAN SEMICONDUCTOR MANUFAC
SAMSUNG ELECTRONICS CO LTD

ASIAN DEVELOPMENT BANK 2.931% 16/06/2
NVIDIA CORP

HSBC HOLDINGS PLC 1.550% 03/06/2027

2029 1.56%
1.35%
1.33%
1.26%
1.24%
1.24%
0.94%
0.92%
0.80%
0.75%

30

028

Tl
5h) IEBR2A LB AR 2 E)
E&@mﬁz B {am ?%Ei ’&iﬂfzf’*?igﬁivIEP’EEEXF%ER;H%
RE RSB M 2 (IS L
%n  EREREIEATA - E—SREHH
Aﬂﬁ@)‘é%& 3E20%HFHE - 36 ERRI6,000%
i3 % BB T HEHBEOREANT RN
7 - Emmaﬁﬁﬁﬁ RAN104%AERIE  YRRATELHE - RAER
B AHRERGERERERDNEAMBIREAAEESHRE RIE
ERFENRRLHBRI LS ARAEANEEN - AFENFE
BFERRER L -FEHRELI%EF ZER02% « AT EFBKmPﬁEﬁazE
EO > FREBIARRBZENRR LAY -

Source ERIHIR :
AIA Investment Management HK Limited K R EEEEBER AT

-



As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Growth Fund
iﬂﬁﬁﬂﬁl‘ﬁ%%gﬁ Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE&E BER R Asset Allocation EED
. S Es
® To maximise its long-term capital appreciation by investing in an internationally (1) Europe Equmesv . @fJHHQ;
diversified portfolio of securities mainly in equities with balance in bonds (2). Hong Kong Equities BREE
P v in &q | (3) Japan Equities AARE

BEBRANS T NARESRAGS  TBRAVRE  RBARER | ) (bl L saps

&% - HmBRESARMAAEE - (5) Other Equities HitilR s
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact & & ¥ (7) United States Dollar Bonds E &%
(8) Other Bonds HitnfE%
Launch Date ¥t A 8 :01/01/2003 (9) Cash and Others RERHM
Fund Type & 8&HE : Mixed Assets Fund \ERBEES
Fund Price £ /&1 : MOP 447.62 BP9 T (9) 1.33% (1)12.93%
—_ e — (8) 4.04% (2) 14.62%
Net Asset Value (million) EZFE(BE) : MOP5597.13 EF T (7)4.31% W ( e

Total Expense Ratio 2% fith % 1 1.26% (6)23.79%
Fund Risk Indicator ¢ E2ERIZZ* : 7.05%
(As at 28 February 2026 &% 2026528 28H)
Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)
BRARRMDIT
Custodian &F A : Citibank N.A. Hong Kong Branch
EHERTEBDT

(3)9.37%

(5) 16.79% (4) 13.02%

Fund Commentary 243756

The fund recorded 2.40% return in February. On the equity side, the main contributors
were Asia Pacific ex Japan and Japan equities. The FTSE MPF All World Index increased

Fund Performance E4&%H

o by 1.6% in February. The gain was mainly contributed by the outperformance of
Cumulative Return g%@gﬁ Asian markets with major equity indices in Japan, Korea, Taiwan and Singapore
breaking their historical highs. However, geopolitical tensions in the Middle East

1 Year 3 Years 5 Years 10 Years Since Launch YTD escalated sharply after the United States and Israel struck Iran and members of

— $ - A $* ~N its senior leidersh\p ﬁrag\lmg Le‘sjson? f‘;ornflunelmiti geopol\(\caéshochks could

- = ) reprice markets quickly but tend to fade if escalation is contained, with energy

$ _$ E +$ ﬁﬁ z 7 JJ§ K infrastructure the key swing factor. For now, the situation is viewed primarily as a
22.13% 44.29% 28.04% 97.10% 347.62% 5.94% volatility shock rather than a structural disruption, although the range of outcome has

widened. The FTSE MPF Asia Pacific ex Japan Index advanced by 6.1% in February
in HKD term. Asian equities trade at meaningful discounts to their counterparts in
the United States despite improving earnings outlook. Lower valuations provide a

. cushion against volatility and offer stronger upside potential if growth stabilises,
Annualised Return $&1t [El iE or sentiment improves. Asia remains central to glubaFAr(\flclal \me\l\gence supply
. chains and provides . Ongoing supply chain
1 Year 3 Years 5 Years 10 Years Since Launch realignment and regional trade i mte%ranon continuesto attract capital, strengthening
- its long-term growth. In February, the Korea Composite Stock Price Index registered
— - almost 20% gain and broke the 6, level for the first time on record. Rising demant
= & Imost 20% gain and broke the 6,000 level for the fi d. Rising demand
for Artificial related hardware and boded well for Korean
22.13% 13.00% 507% 7.02% 6.68% Technology and Industrial sectors. The Nikkei 225 posted a whopping 10.4% monthly

gain and reached another record high in February. Investors expected the Liberal
Democratic Party's landslide victory in the Lower House election would give Japan's
Prime Minister Sanae Takaichi mcre flexibility to adopt looser monetary policy and

fiscal spending. real Gross Domestic Product quarterly

Calendar Year Return §$ Egﬁ growth reco\;ered 100.2% in tg]e fnu{thfuarteqlas& y‘jez;)rfrfym 2.3% clomrzlicuon the
previous quarter. However, the outlook was clouded by the geopolitical tensions

2025 2024 2023 2022 2021 md‘heHM‘dd&e East as Japan \i'li(\g%ly %epemﬁem onﬂenergyd\mpForLs On the Ecﬂd

side, Hong Kong government ond yield curve flattened in February, with the

19.71% 8.71% 7.10% -13.24% 2.45% long-end yields following the US Treasury yield curve to move lower. In terms of

HKD credits, spreads remained stable during the month.

AE EEAQJEHﬁﬁﬁZ 409 @iﬁ EQSEE ESZEMKEIJ
1% b s AR HE Jo 8

Top Ten Holdings# +Xx®F\A# T
(as at 28 February 2026 B 2202652 A 28H) %o NAVIEEEFEE D) LElapeEs
HSBC HOLDINGS PLC 164% 2 7%71
TENCENT HOLDINGS LTD 153% R
ALIBABA GROUP HOLDING LTD 151% iR ﬂwffw‘
TAIWAN SEMICONDUCTOR MANUFAC 151% Hak L
SAMSUNG ELECTRONICS CO LTD 1.15% =i
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.08% e
NVIDIA CORP 0.98%
INTL BK RECON & DEVELOP 3.012% 05/09/2030 0.92%
APPLE INC 0.86% Source ERIRR :
CHINA CONSTRUCTION BANK-H 0.83% AIA Investment Management HK Limited R R AEREBER AT




As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Manager’s Choice Fund

iﬂﬁﬁﬂﬁpﬁgﬁgﬂﬁﬁﬁﬁgﬁ Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE BER KK Asset Allocation BEED
i B B0 B
* To maximise its long-term capital appreciation by performing dynamic asset (1) Europe Equmesv . E*\fJHHQ;
allocation in an internationally diversified portfolio of securities. EBERE (2). Hong Kong Equities BREE
: (3) Japan Equities AARE

DENAERERN RANSTLOBRBSREGS  HMBEES | ) |vseestoues  LHRE

HEMARRE - (5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%
Fund Fact 25§ (7) United States Dollar Bonds £ &%
(8) Other Bonds HitofE %5
Launch Date #H A 88 ©12/05/2014 (9) Cash and Others RERHAM
Fund Type £ . Mixed Assets Fund EAEEES

(1)13.43%

Fund Price &8  MOP 156.46 & 7T (2) 2.22%

N o 9)5.71% 5
Net Asset Value (million) AZEFF{E(EH) : MOP 885.63 BT © 200 ®859%
Total Expense Ratio A& itk = 11.27% W

Fund Risk Indicator * E£ERET ¢ :5.12%
(As at 28 February 2026 &% 2026528 28H)
Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)
BRARRMDIT
Custodian &F A : Citibank N.A. Hong Kong Branch
EHERTEBDT

(4) 15.80%

(5)9.76%

(7) 4.07% (6) 22.49%

7 A
Fund Commentary &7
b The fund recorded 2.19% return in February. On the equity side, the main contributors were
F u n d Pe rfo rm a n Ce Eﬁ % E Asian and Europe equities. The FTSE MPF All World Index increased by 1.6% in February.
The gain was mainly contributed by the outperformance of Asian markets with major equity
indices in Japan, Korea, Taiwan and Singapore breaking their historical highs. Howver,

Cumulative Return 2f&E1H geopolitical tensions in the Middle East escalated sharply after the United States and
Israel struck Iran and members of its senior leadership. Drawing lessons from June 2025,
1 Year 3 Years 5 Years 10 Years Since Launch YTD geopolitical shocks could reprice markets quickly but tend to fade |fesc§lat\pn is contained,

with energy infrastructure the key swing factor. For now, the situation is viewed primarily

__15 Eiﬁ iﬁg +$ ﬁﬁ-ﬁg{)\ $*}J§§ as avolatility shock rather than a structural disruption, although the range of outcome has

widened. The FTSE MPF Asia Pacific ex Japan Index advanced by 6.1% in February in HKD

14.98% 30.06% 18.11% 68.96% 56.46% 4.47% term. Asian equities trade at meaningful discounts to their counterparts in the United States
. . . - B N despite improving earnings outlook. Lower valuations provide a cushion against volatility
and offer stronger upside potential if growth stabilises, or sentimentimproves. Asia remains

central to global Artificial Intelligence supply chains production and provides manufacturing

diversification. Ongoing supply chain realignment and regional trade integration continues

Annualised Return EE{LER to attract capital, strengthening its long-term growth. In February, the Korea Composite
Stock Price Index registered almost 20% gain and broke the 6,000 level for the first time on

i record. Rising demand for Artificial Intelli lated hardware and boded

1 Year 3 Years 5 Years 10Years  Since Launch well for Korean Technology and Industrial sectors. The Nikkei 225 posted a whopping 10.4%

—_ E = $ £$ -|-$ r&l‘tgé,\ monthly gain and reached another record high in February. Investors expected the Liberal
Democratic Party's landslide victory in the Lower House election would give Japan's Prime

14.98% 9.16% 3.38% 5.39% 3.86% Minister Sanae Takaichi more flexibility to adopt looser monetary policy and expansionary

fiscal spending. The annualised real Gross Domestic Product quarterly growth recovered to
0.2% in the fourth quarter last year from 2.3% contraction the previous quarter. However,
the outlook was clouded by the geopolitical tensions in the Middle East as Japan is highly

Calendar Year Return BEER o e i Cetber oty g Sapa e e i
2025 2024 2023 2022 2021 o et 6 o i ot 1 Fera i o Ve
13.30% 477% 6.30% -11.05% 2.66% oned Stols g e e T 10 move ower. In erms of HKD credits, spreads
+ ZEEIR
EEEM
ZIRBUIIAI TR 7
. IS HUA Erd
Top Ten Holdings# +Xx®F\A# iz =2
(asiat 28 February 2026 B 2202652 A 28H) (%o NAVIEBEFEAS L) ) é;é %fﬁ
TERM DEPOSIT USD DAH SING BANK HKG 3.450% 02/03/2026 478% e
NVIDIA CORP 1.09% i R :
gsm F’\IIESOURCES LAND LTD 6.100% 28/10/2029 (1) 82;0 b *‘ﬁ‘é e e &ﬁ@;@%ﬁéﬁga i j
X b s o E 3 :L 5 : E\ 4 3 T
INTL BK RECON & DEVELOP 3.012% 05/09/2030 087% i o Et
TAIWAN SEMICONDUCTOR MANUFAC 0.87% g
MICROSOFT CORP 0.75% ¥
SAMSUNG ELECTRONICS CO LTD 0.69%
ALPHABET INC CL A 0.64% Source ERIHUR :
ASIAN DEVELOPMENT BANK 2.931% 16/06/2028 0.60% AlA Investment Management HK Limited R R EEREBERAF




As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund

AFABREXEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of North American companies. TE&RER L EDTM

RERES  #MBEBRSEARMEANEE-

Risk Level EBSTREE © High &

Asset Allocation BED

(1) United States Equities XERE
(2) Hong Kong Dollar Bonds 8 tfE%
(3) United States Dollar Bonds EtfE%
(4) Cash and Others BeEREM

Fund Fact £ &%
(1) 64.78%
Launch Date # i A 53 1 25/06/2019 (2)27.57%
Fund Type E& B : Equity Fund REEE
Fund Price 2 &E# : MOP 196.52 JBF3TT
Net Asset Value (million) EEFE(EE) : MOP 862.60 BT
Total Expense Ratio 2% fitb & 1 1.35%
Fund Risk Indicator * E&ERIZ ¢ :© 7.69%

Fund Management Company 24 EE A F :

Custodian FF A

Fund Performance E£ X%
Cumulative Return 2#E@ER

(As at 28 February 2026 B2 2026528 28H)
AlA International Limited

Macau Branch" & F{R IR (BIF)
BRARRM AT

: Citibank N.A., Hong Kong Branch

ERITERDT

Fund Commentary E£37:6

The fund recorded -0.10% return in February. The main
detractor was due to stock selection in Information

1 Year 3 Years 5 Years 10 Years  Since Launch i Technology and Communication Services sectors. The
—& =% af -HF BIZES  FHES Standard and Poor’s 500 Index declined in February.
1090%  5024%  5877% N/ATEA  9652% 0.61% United States economic momentum softened in the fourth
quarter of 2025 with the annualised quarterly growth of
. real Gross Domestic Product decelerating to 1.4% from
Annualised Return FE{LEH 4.4% a quarter ago. However, the weakness was largely
1 Year 3 Years 5 Years 10 Years  Since Launch temporary and distorted by government shutdown. While
— =% R + RIES households became more cautious, business spending on
- s research and development was resilient. On the bond side,
10.90% 14.53% 9.69% N/A T 10.63% Hong Kong government HKD bond yield curve flattened in
February, with the long-end yields following the US Treasury
yield curve to move lower. In terms of HKD credits, spreads
Calendar Year Return B % remained stable during the month.
2025 2024 2023 2022 2021 ; ) A
1029%  1651%  2141%  -1197%  17.33% ARERN2AHES010%EH - HRESEHMM -

Top Ten Holdings# +x#®&@HA#

ERAE ERNENBARBELERTENERRE -
EEERS00E B2 A 15 Tk - ZEILEENRE1E2025
FENZEEHENS  BEENEELENFILEER
RER E—FWL4%ER1.4% R ERRERRK

as at 28 February 2026 B, 22026528 28H %of NAV AL EEFEB AL BELEURD  REREFHFERR —IEHHMHE

: 10N BENUTIALE oM ERRRERAY) | EERREREAEE . BLRERS LOEHTA

R o | DB EERE KA EERRETESNEES

e — Ao SEEVE RiEWEZREZEEERERHEN T
Pyt fToRBREEMS  ERFIEEREE -

AMAZON.COM INC 2.34% 13 ° B

ALPHABETINC CL A 2.04% Source ERIHE :

META PLATFORMS INC CLASS A 1.80% AIA Investment Management HK Limited R R AEREBER AT

BROADCOM INC 1.79%

ALPHABETINC CL C 1.55%

CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.25%

INTL BK RECON & DEVELOP 3.012% 05/09/2030 1.07%



As at 28 February 2026 £ %2026 2 F28H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund
RFEBREEEREES

Investment Objective And Strategy R& BERKK

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. T E2RERE B4R
THERARNKRERES  tMRERSHARPESEE -

Fund Fact £ &%l
Launch Date ¥ A H : 25/06/2019
Fund Type E£ &% . Equity Fund REEE

Fund Price & &1 © MOP 124.69 BP9 7T
Net Asset Value (million) EEFE(EE) : MOP 579.37 &Mt

Total Expense Ratio #2% fjtt & $1.21%
Fund Risk Indicator * 22 BEMIZC ¢ © 1247%

(As at 28 February 2026 22026228 R)
Fund Management Company E&E 27 . AlA International Limited
Macau Branch" & $p{R b (BIB®)
BRARRMAT
: Citibank N.A., Hong Kong Branch
EHEBTEBST

Custodian FFA

Fund Performance E£&}R

Cumulative Return EEER
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—i =% A & BIES HPNES
16.36% 21.68% 186% N/ATEA 24.69% 2.79%
Annualised Return FE{LEHK
1 Year 3 Years 5 Years 10 Years  Since Launch
—i =% RE T RIES
16.36% 6.76% 0.37% N/A RiE A 3.36%
Calendar Year Return BFE{
2025 2024 2023 2022 2021
21.19% 6.57% -7.23% -6.93% -6.51%

Top Ten Holdings# +X#®EHEA#

(asat 28 February 2026 Bl 2202652 28H) (hof NAVIEEEFER D)
HSBC HOLDINGS PLC 6.46%
ALIBABA GROUP HOLDING LTD 551%
TENCENT HOLDINGS LTD 5.36%
AIA GROUP LTD 321%
CHINA CONSTRUCTION BANK-H 2.60%
PING AN INSURANCE GROUP CO-H 210%
XIAOMI CORP CLASS B 1.83%
IND & COMM BK OF CHINA-H 1.67%
HONG KONG EXCHANGES & CLEAR 1.44%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.23%

Risk Level EBRT2E © High &

Asset Allocation EED

(1) China Equities FEIRE
(2) Europe Equities BUNRZ
(3) Hong Kong Equities EERE
(4) Hong Kong Dollar Bonds  BtiE%
(5) United States Dollar Bonds Xt
(6) Cash and Others BeRkEM

(6) 2.03%
(5) 4.92%
(4)27.17%

(1) 32.96%

(2) 2.63%

(3) 30.29%

Fund Commentary &5/

The fund recorded -1.35% return in February. On the equity
side, the main contributor was the growth equity strategy.
The Hang Seng Index went down by 2.8% in February.
The rise of property sector was not sufficient to offset the
decline of Chinese technology companies listed in Hong
Kong. Rumours regarding Chinese government might impose
higher value added tax on internet platform providers and the
United States expanding the list of Chinese military-related
companies hampered investor confidence. In February, the
Hang Seng China Enterprises Index dropped 4.9%. On the other
hand, Hong Kong's economy showed continued momentum,
supported by expanding PMI readings, strong export growth
and rising inbound tourism, though softer retail sales and a
slight uptick in unemployment highlight uneven domestic
conditions amid still-modest inflation. On the bond side,
Hong Kong government HKD bond yield curve flattened in
February, with the long-end yields following the US Treasury
yield curve to move lower. In terms of HKD credits, spreads
remained stable during the month.

RESRNANEEE-1.35%EH  REAE - TEERERER
RERRERE o BEEME2A DT H28% - ERH LAFR
RUEBER EHPERR AR T3 « ERREBT T8
RRYAUEHBUESRERNER  URXERATEE
SHBARRESRRNH T REEEL 28 EETED
EEHTHRT49% 5—HE  PEEERESERREE
REBEREYIER - HORSERAARRELR S - BEEH
ERBRAEZHARBEBRMRABNZE » K LERR
NretE - B AE AR BEBNBTESRAZHRE
/A REKEZREXEEERERHEM TT BT
FEME  ERFIEEHEE -

Source ERIHIR :

AIA Investment Management HK Limited R R EEBRE R AR A A

Member Hotline

Employer Hotline {&



