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AIA Macau Retirement Fund Services i [ & #} {R I8 Kk £ R

EE @4 | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE SR B » B SBETEANRERL  AESF—TEAEMAL - ELEK &
ERARERAKAT - BAERBUFARKBOIEE - BEHE  ERKERERRY  F2UEHERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. fE/EHHE 22
B SR EESEATASEROEERENHBMER - ERELSK  NERFE-EESEERTESE (AR
%Egggﬂﬁgéﬁﬁ) BEMRRE  CEGABLGBR /I RELALTHER  YABEHEAMRR T ERRE
SENEEEE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. &7 FEATIE Se bt HEMEME SR - fFH
TMESREN  F2HEETEREUERFE (BEKE) -

A A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative
Region in the form of a branch. £ B REFMRINBRET AR U2 A KN ERMESITRERSES -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. E£EMELE2RIEES
BEZFNEANREZEEMENFEREZHE - — RNz FESEZHEMA  ESWRRIERES - &
SERERINESEH=FEIRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. EE&HEEE
iRl T IR RS NABS RS  BUBMNERRATARGBLEENRE o

Fund Risk Level ERTEE Internal Reference Benchmark RES$Z EH
Low Fund Risk Indicator E£ERE < 2.0%
Low to Medium EZEF Fund Risk Indicator 2 ERET < 5.0%

Medium Fund Risk Indicator E2EEZ5C < 10.0%

Medium to High F & & Fund Risk Indicator & B k25T < 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEE2 T AREBADRE=ERUENERESHBE AN TAAREER cERFEMEE  YEMHSEA -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below: )
BRRMRARERASREHE - B [E8AE] - 2602 | RREES  BFRETHMEE

OHEAC Of¥i0
- H

s [m1=

English £3: Chinese F3:
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa




As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Conservative Fund

AFIRBRERTESR

Investment Objective And Strategy RE BER KK

® To preserve capital with minimal risk, but there is no guarantee of capital.

REEFARAFRERBKT - BAFRAE o

Fund Fact £ &#

Launch Date # H A 1 03/07/2023

Fund Type £ EHE : Money Market Fund E¥mi5E$
Fund Price E&E# : MOP 105.59 J2F7T

Net Asset Value (million) EZEFE(EE) : MOP 271.09 BT

Total Expense Ratio A& ALt = 1 1.08%

Fund Risk Indicator * E&RMEZRL ¢ :021%

(Asat31July 2026 B E2026F7 A31H)

Fund Management Company Z2£&2/A7 : AlA International Limited
Macau Branch” & 3B R (BB

BRARRMHT
Custodian F&F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4£%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T RIES EWNES
1.20% 570% NATER NATEA  559% 0.67%
Annualised Return FE{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =f R +i RIES
1.20% 1.86% NATER  NATEAR 1.78%
Calendar Year Return BEER
2025 2024 2023 2022 2021
1.52% 2.60% N/ATER NATER NATER

Top Ten Holdings# +Xx®F\A#

(asat31July 2026 B E 20265 7H318) (hof NI EEFER L)
OVERSEA CHINESE BANKING CORPORATIO 2.350% 14/09/2026 6.22%
DBS BANK LTD HK 2.500% 06/08/2026 4.54%
DBS BANK LTD HK 2.450% 13/08/2026 416%
AUSTRALIA AND NEW ZEALAND BANKING 2.280% 20/08/2026 3.81%
BNP PARIBAS SA HK 2.250% 15/09/2026 376%
BANK OF CHINA LTD (HONG KONG BRANC EURO 23/09/2026 REG S 3.74%
AUSTRALIA AND NEW ZEALAND BANKING 2.220% 24/08/2026 3.39%
CHINA CONSTRUCTION BANK ASIA CORPO 2.620% 17/08/2026 3.22%
DZ BANK AG DEUTSCHE ZENTRAL GENOSS 3.060% 09/09/2026 3.08%
BANCO SANTANDER SA HK 2.260% 31/08/2026 3.04%

Risk Level BURTERE © Low &

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%

(2) Other Bonds HinfEs

(3) Cash and Others BeRkHAM
(1) 2.66%

((2) 9.63%

(3)87.71%

Fund Commentary E&:F:h

The fund recorded 0.09% returnin July. In the US, yields at
the short-end and long-end of the curve rose. Meanwhile,
the one month HKD deposit rate dropped slightly to 2.5%
over the month. Hong Kong's growth slowed to 4.3% yoy
in the second quarter of 2026, driven by the moderation
in domestic demand while exports stayed resilient. Private
consumption growth also moderated and government
consumption slowed further. Looking ahead, Hong Kong's
economic outlook will continue to be influenced by Fed
policy and momentum in the semiconductor cycle. Key
contributors to portfolio returns included time deposits
from Singapore and Hong Kong, certificates of deposit in
Canada, and corporate bonds from Australia. Investment
team continue to maintain a diversified exposure, focusing
on certificates of deposit, time deposits, and short dated
corporate bonds.

AEEHTBH3%150.09%EER  EESHE © AhRRIGM
ZREAM LI - BILER - AR ERBTFRAE
BT 2.5%  REHOFEFAT  ERANTRERE
FR2026FE " FERELFERIRELI% - WAKE
BETENTE  ABEBE SR - REXRE &
BB R SRES MBI R SRR ITENY
2 FEMARRY I EERRREENIEN P EEE
TEER  MEATHELUREMNE E1ES5 - REEKE
BEFZTULRE - ERFRENE  ERFERRESE
ES

Source HRIIR :

AIA Investment Management HK Limited X33 BB EFEBRAT




As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK

® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve long-
term and highly stable returns. TE A EZHEBEER » $ESRER—
ELBRFSALHENESREERETRAGR  MESRESE

Risk Level EBRTZE : Low to Medium EE

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) United States Dollar Bonds Et{&E%
(3) Cash and Others BeRkHAM

WS o

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type E& B : Bond Fund B4 &%
Fund Price E&E# : MOP 203.40 JBFITT

Net Asset Value (million) EEFE(EE) : MOP 10,587.51 ®FI T

Total Expense Ratio 2% fitb & 1 1.02%
Fund Risk Indicator * E&ERIZT ¢ 2.45%

(Asat 31 July 2026 B Z 202647831 8)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (EIFE)
BRATRMA T
: Citibank N.A., Hong Kong Branch
EEBITEBDT

Custodian 2F A

Fund Performance E£ X%
Cumulative Return Z2#E@ER

1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% RE +i BIES EWNES
0.94% 11.78% 9.64% 19.60% 103.40% -0.37%
Annualised Return EE{tER
1 Year 3 Years 5 Years 10 Years  Since Launch
- =f i +4 RIES
0.94% 3.78% 1.86% 1.81% 3.05%
Calendar Year Return B ER
2025 2024 2023 2022 2021
6.22% 2.16% 4.60% -3.00% 1.45%

Top Ten Holdings# +X#&FHEAH

(3)-1.61%

(2) 32.20%

(1) 69.41%

Fund Commentary E&:F:h

The fund recorded -0.54% return in July. Hong Kong
government HKD bond vyield curve shifted upwards in
July, tracking broadly the US Treasury yield curve, with
long-end rising more than short-end due to increased
inflation expectations. In terms of HKD credits, spreads
widened during the month. Going into August, HKD
bond vyields are expected to remain volatile amid
ongoing geopolitical tensions, global macroeconomic
development and US policies uncertainties may influence
market expectations on the US monetary policy. In
addition, Hong Kong's domestic economic conditions
and HKD fund flows including equity investments or
pursuit of haven assets may also affect HKD bond yields.
Against this backdrop, the investment focus lies on active
management of medium to long term high-quality HKD
bonds, with diversification across issuers and issues for
return enhancement while reducing the negative impact
of interest rate fluctuations on bond prices.

AEERTBHIRE-054%ME - A7 - SEBUTELE
SWE R ASREXEEARNERAEM LT T
HRSERRTEHI LT - RIGHHIBEIBREA - BATIEEM
& ERFIEEMIER - BASH » EigElAREHEE
BR  2REBLEZRULZEHETREMNE
T REEATSHEEEHERNRE - BTESN
BERHERED © 0 ABTEER  URETES
e AERARFEEKEREE TR BTG
BUEE - ARERT  RESHENVEIEETRNE
BERES  LEBNBIRERTRFTARES - LR
EEER - FEFRER R RE A ERTARE -

(asat 31 July 2026 BZE2026F7A31H) (hof NAVIEEEFEBALL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 3.07%
MTR CORP LTD 2.880% 28/04/2031 294%
MTR CORP LTD 3.300% 28/04/2036 2.64%
WELLS FARGO BANK NA 4.000% 31/07/2031 1.18%
MERRILL LYNCH BV 3.000% 20/03/2028 117%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 1.03%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.03%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.00%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 091%
NATIONAL AUSTRALIA BANK 3.699% 29/06/2029 0.88%

Source ERIFR :
AIAr Management HK Limited ZF5 3 & BREEGRAT



As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlA Macau Capital Stable Fund
iﬂﬁﬁﬂﬁﬁ%ﬁﬁ*gﬁ Risk Level EIRTZE : Medium

Investment Objective And Strategy RE&E BER R Asset Allocation EED
* To minimise its short-term capital risk and to enhance returns over the long (1) Europe Equitiesv . @f:g%%
term through exposure to global bonds and equities. EEHEEEHE AR g; Taopnagnbézr:]gijt:ietlumes EZMQ;;Z
Rk - BBREREZREFRBREMRSERERR (4) United States Equities %HQ;%’;
(5) Other Equities Hig=
Fund Fact E£ &%l (6) Hong Kong Dollar Bonds 87L&
(7) United States Dollar Bonds E£7tfE%
Launch Date #t i A 55 01/01/2003 (8) Other Bonds HitfE%H
Fund Type £ &% ! Mixed Assets Fund \EABEE S (9) Cashand Others RERAM
Fund Price E&E# : MOP 253.41 BPFI T (9)-078% (1)6.04%
Net Asset Value (million) EEFE(EE) : MOP 2,266.70 RFIT (8)0.58% @769%
Total Expense Ratio 208 Fit & S 1.15% (Mast% T ( (3(23'7%00/0

Fund Risk Indicator * E£BEREZ* : 4.83%
(Asat31 July 2026 BE20264 7831 )
Fund Management Company E£E /A7 : AIA International Limited

Macau Branch" & F{R IR (EIFE) (5)7.94%

ERATAMST
Custodian ZF A . Citibank N.A,, Hong Kong Branch
EHERITEBDT (6)58.91%
Fund Performance E&XE s
Fund Commentary E £ 37
Cumulative Return E#EEH The fund recorded 0.05% return in July. On the bond side,
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD Hong 50”9 JgTvernmEnt HbKD (5’[0”‘:1 Viﬁlsd Tcurve shiftelg
_ - A N upwards in July, tracking broadly the reasury yie
& =% af TF HIES FNES curve, with long-end rising more than short-end due
7.32% 25.02%  1686%  45.55% 153.41% 3.32% to increased inflation expectations. In terms of HKD
credits, spreads widened during the month. On the equity
. side, the main contributors were Hong Kong equities
Annualised Return FE{LEH but the gains were partially offset by global bonds. The
1 Year 3 Years 5 Years 10 Years  Since Launch FTSE MPF All World Index ended the month of July flat
— =% BE +i RUIES despite heightened market volatility. Strong corporate
- earnings and continued Artificial Intelligence-related
7.32% 7.73% 3.17% 3.82% 4.02% investment remained supportive for risk assets, although
market leadership broadened beyond the Technology
sector. Investors increasingly focused on companies
Calendar Year Return EFEI% demonstrating tangible earnings delivery, while sectors
2025 2024 2023 2022 2021 such as Financials and Industrials benefited from the
12.88% 5.45% 6.19% -9.38% 0.81% ongoing market rotation, helping support overall market

resilience. Investors rotated out of the developed markets

X and redirected their capital to the laggards, causing the
Top Ten Holdings# +Xi#&&HEA# Hang Seng Index rebounding by 13.1% in July.

(asat31July 2026 B Z2026F 78 31H) (%of NAVIEEEFEB L) AEARTBIAHE005%EE - BE5E » A5 BAH
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 2.64% FPETES N R MR AR BB AR RRm L
MTR CORP LTD 2.880% 28/04/2031 252% 17 MEARNEERN LA - RiEAREREEELX © T
MTR CORP LTD 3.300% 28/04/2036 2.26% EBME  ERNEEMEE - BEAT  TESHEE
WELLS FARGO BANK NA 4.000% 31/07/2031 1.02% FERE  BERRSHRTRESIRS - BETIEREmM
MERRILL LYNCH BV 3.000% 20/03/2028 1.00% = SALED 1 SRIETE o
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 0.89% %E’JEggﬁggﬁgifggﬁié?ﬁ@gﬁgﬁﬁﬁj%;g
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 0.88% ﬁml‘ﬁﬁ%?&ﬁi\ﬁﬁf o i ﬁ%@ﬁﬁﬁ%e%ﬁ?ﬂﬂﬁ
L | Ganatsix axstanieresnasn
HSBC HOLDINGS PLC 0.84% EABRRFNEE  MERME T EEWRAIZANTS
IRENERE - HEIEENREEMTHSINY - BEERE S

BEEFRHERERATS  SHELEYEIANBR
3131%

Source BRIIR :

AIA Investment Management HK Limited X $§1% & BB EEERAR



As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Balanced Fund
B ABREHEES

Risk Level EFST2E : Medium H
Investment Objective And Strategy RE BER R Asset Allocation EED

. = S B B
® To maximise its long-term capital appreciation with moderate risk (1) Europe Equmesv . @fJHHQ;

) L ) » (2) Hong Kong Equities EBRE
parameters by investing in a balanced portfolio of global equities and bonds. (3) Japan Equities BABE
BRRANRRRERESSHOHAS  CRAARRBAREREE | ) (U0 o zge=
REAREE - (5) Other Equities Hig=

(6) Hong Kong Dollar Bonds B T{&E%

Fund Fact E& & ¢ (7) United States Dollar Bonds E7t{&%
(8) Other Bonds HitfE%H

Launch Date £ A £ :01/01/2003 (9) Cashand Others REREM

Fund Type £ : Mixed Assets Fund EAEEES

Fund Price £4/E1% : MOP 340.35 8P 7T 9)-009% (1) 10.02%

Net Asset Value (million) & ZB{E(F &) : MOP 3,837.55 HFI 7T @ e ( (2)12.76%

Total Expense Ratio A& itk = 11.22%
Fund Risk Indicator * 22 EEZT ¢ 7.08%

Fund Management Company & EE A F :

(Asat31 July 2026 EZE2026F7A318)
AlA International Limited

Macau Branch" & ZB{RER (BIFE)

BRARRMHT
Custodian F&F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4£%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T+ RIES EWNES
11.59% 33.74% 24.06% 68.94% 240.35% 5.78%
Annualised Return FE{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =% R +5 RIES
11.59% 10.18% 4.41% 5.38% 5.33%
Calendar Year Return BEER
2025 2024 2023 2022 2021
17.20% 7.40% 6.74% -11.67% 1.79%

Top Ten Holdings# +x#@&@HmA#

(asat31 July 2026 ELZ2026F 78 31H) (hof NV EEFER L)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.74%
MTR CORP LTD 2.880% 28/04/2031 1.66%
MTR CORP LTD 3.300% 28/04/2036 1.49%
TENCENT HOLDINGS LTD 1.41%
HSBC HOLDINGS PLC 1.39%
TAIWAN SEMICONDUCTOR MANUFAC 1.29%
ALIBABA GROUP HOLDING LTD 1.26%
SK HYNIX INC 0.89%
NVIDIA CORP 0.86%
APPLE INC 0.76%

(3) 6.83%

o
(6) 38.82% (4) 11.93%

(5)13.18%

Fund Commentary E &7

The fund recorded 0.40% return in July. On the bond side,
Hong Kong government HKD bond yield curve shifted
upwards in July, tracking broadly the US Treasury yield
curve, with long-end rising more than short-end due
to increased inflation expectations. In terms of HKD
credits, spreads widened during the month. On the equity
side, the main contributors were Hong Kong equities
but the gains were partially offset by global bonds. The
FTSE MPF All World Index ended the month of July flat
despite heightened market volatility. Strong corporate
earnings and continued Artificial Intelligence-related
investment remained supportive for risk assets, although
market leadership broadened beyond the technology
sector. Investors increasingly focused on companies
demonstrating tangible earnings delivery, while sectors
such as Financials and Industrials benefited from the
ongoing market rotation, helping support overall market
resilience. Investors rotated out of the developed markets
and redirected their capital to the laggards, causing the
Hang Seng Index rebounding by 13.1% in July.

AEEHTBHIKS040%EE - EHE - AR - FAW
FFATUES N R IR AT RREE B E N R AR
17+ MERSBARTRE L - RIFFHBEAEIRERX - BT
EEME - EAFZEMEE - REAE  TREHMKA
EFERT - ERSUEHREIRESEN - BETEREN
Bl EREATER 2RISR BRI - 38
S ERAIRFLUR A TR EHEER - B8
BEEEERHEZSE - T8 » aEENEERF IR
EREREESTE - REEZDRMIISERLRE
LABERRANLE - MERE T ¥ SIVRRITBNGS
WRENEE - HEHEREER TSI - REERE K
?éi%@%ﬂﬁﬁiﬂ%@%@'rﬁ%  BREEREEIABR
#13.1% °

Source ERIFIR :

AIA Investment Management HK Limited R¥f3 8 BB EEBIRAT



As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Growth Fund
iﬂﬁﬁﬂﬁlﬁ%%gﬁ Risk Level EBEFEE : Medium to High FZE 5

Investment Objective And Strategy %% B 12 & 5K # Asset Allocation EEZ
® To maximise its long-term capital appreciation by investing in an g; El:)rr?;f(::;lélsjities gg%%
internatiohally divers[figd pgrtfolio_ch securities‘[nai\nly in eqyities With (3) Japan Equities BARE
balance in bor]dSA iﬁ@ﬁﬁﬁé‘%nftﬁ@@[‘%%%}ﬁﬁ%ﬂ%  FERER (4) United States Equities EEBRE
RE - HBAIRERES  KIRRESEEREARE - ) Other Equitios BRE
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact E£8&% (7) United States Dollar Bonds E£tfE%
(8) Other Bonds HitofE %5
Launch Date ¥ i} A 5 :01/01/2003 (9) Cash and Others REREM
Fund Type £ EHE : Mixed Assets Fund \ERBEE S
Fund Price 4B : MOP 453.34 HPI T Dty 1256%

Net Asset Value (million) EZEF{E(EE) : MOP5,775.30 2T (7)3.87%
Total Expense Ratio A& itk = 11.26% (©)26.17%
Fund Risk Indicator * E&RMIZL ¢ 852%

(Asat 31 July 2026 B ZE202657831H)

Fund Management Company Z2£&2/A7 : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

’7(2) 15.99%

|

(3) 8.56%

BRATRAST
. - JE. (5) 16.52% 4)14.95%
Custodian F&F A : Citibank N.A, Hong Kong Branch ) ?
EERITEBDT
A
Fund Performance E4 %38 Fund Commentary 2 & ¥
The fund recorded 0.63% return in July. On the equity side, the main contributors
. were Hong Kong equities but the gains were partially offset by global bonds.
Cumulative Return RFEH The FTSE MPF All World Index ended the month of July lat despite heightened
. market volatility. Strong corporate earnings and continued Artificial Intelligence-
1 Year 3 Years 5 Years 10 Years  Since Launch YTD related investment remained supportive for risk assets, although market
—1F =3 A +& RIES FNES leadership broadened beyond the Technology sector. Investors increasingly
o o o o o o focused on companies demonstrating tangible earnings delivery, while sectors
1413% 39.12% 28.31% 85.11% 353.34% 7.29% such as Financials and Industrials benefited from the ongoing market rotation,

helping support overall market resilience. Geopolitical developments continued

to influence market sentiment and energy prices. Ongoing uncertainty

A surrounding the ceasefire agreement and the broader Middle East situation
Annuallsed Return $I§1t@§& kept investors’ attention on potential supply disruptions and inflation risks.
Nonetheless, global trade remained resilient, supported by strong demand for

1 Year 3 Years 5 Years 10 Years Since Launch Artificial Intelligence-related Technologies, digital infrastructure and clean
—E E$ iﬁ +$ )ﬁl‘[ﬁ’% energy products, helping offset some of the geopolitical headwinds facing
markets. Investors rotated out of the developed markets and redirected their

14.13% 11.63% 5.11% 6.35% 6.62% capital to the laggards, causing the Hang Seng Index rebounding by 13.1% in
July. The Financials, Property as well as Commerce and Industrial sub-indices

registered more than 10% monthly gain. The China Daily reported in July that

the Ministry of Commerce was working closely with its counterpart in the US on

Calendar Year Return E-‘flﬁlﬁﬁ arrangement of reciprocal tariff reduction framework covering USD 30 billion
2025 2024 2023 2022 2021 worth of products on each side. The Hang Seng China Enterprises Index gained
o o N o o 13.9% in July. On the bond side, Hong Kong government HKD bond yield curve
19.71% 8.71% 7.10% -13.24% 2.45% shifted upwards in July, tracking broadly the US Treasury yield curve, with long-

end rising more than short-end due to increased inflation expectations. In terms
of HKD credits, spreads widened during the month.

Top Ten Holdings# +X#&BHmA# ARSI RIG0.63%EE - REAE - TEEHRATERE - B

(asat 31 July 2026 B ZE 20265 7831 H) (%of NAVIEEEFHE R A L) ggﬁ?&ﬁﬁ?&gﬁﬁmgﬁ?ﬁ%ﬁg }\?éﬂ;%%ﬂg;fg 7
TENCENT HOLDlNGS LTD 177% ﬁ }Efﬂﬁﬁ T)@ m%ﬁ@ﬂieﬁﬁﬁzﬂ&mﬁﬁgxﬁ
! §ﬂ¥ BEEDR LB ENABERANGE  MARE

HSBC HOLDINGS PLC 1.75% TE AR R BRIES | ARSI - i
TAIWAN SEMICONDUCTOR MANUFAC 1.61% ﬁamﬁﬁgmtﬁm&azﬁw i@f“)dmm&*i%ﬂﬂﬁ*ﬁ%ff

i ” i BT

CHINA RESOURCES LAND LTD 6.100% 28/10/2029 117% MR %ngﬁwﬁg s
MTR CORPLTD 2.880% 28/04/2031 1.12% THENARESTHERNES - RASEA LU ERRGIEES
SK HYNIX INC 111% fomhis BRI ARE131% 27  HEL R THEEN
A - REFRSBEE00EETES RSAESE o B RS

MTR CORPLTD 3:300% 28/04/2036 100% | siepirsrm AT 199% - RERE A BANRETRANEE
APPLE INC 0.95% i KBRS IR LT - MAREIRTRELEF - RisTHE

BRRER  SUETLIEEMS © (SAFERTRE

Source BRIIIR :
AIA Investment Management HK Limited Z#§1% & SR EBERAR



As at 31 July 2026 #E2026%7 A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Manager’s Choice Fund

iﬂﬁﬁﬂﬁpﬁgﬁgﬁﬁﬁﬁﬁgﬁ Risk Level BIBRTZE : Medium to High &S

Investment Objective And Strategy RE&E BER R Asset Allocation EED
* To maximise its long-term capital appreciation by performing dynamic asset (1) Europe Equmesv . @:g%%
allocation in an internationally diversified portfolio of securities. FEiBFREX g; Z-Iaopnagnbézr:ﬁt:ietlumes EZMQ
BEGAERERN  RENSTIONARRERRAS  UNREES | ) |00 S tqutes  ZHEER
HEMARRE - (5) Other Equities Hig=
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact 25§ (7) United States Dollar Bonds %JT:E??
(8) Other Bonds HitofE %5
Launch Date ¥ i} A 5 ©12/05/2014 (9) Cash and Others REREM
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Fund Performance 4 %38 Fund Commentary 2 & ¥
The fund recorded -0.53% return in July. On the equity side, the main detractors
. were US equities. The FTSE MPF All World Index ended the month of July flat
Cumulative Return §%E§E despite heightened market volatility. Strong corporate earnings and continued
. Artificial Intelligence-related investment remained supportive for risk assets,
1 Year 3 Years 5 Years 10 Years  Since Launch YTD although market leadership broadened beyond the technology sector. Investors
—fF =3 A +& RIIES FNES increasingly focused on companies demonstrating tangible earnings delivery,
o o o o o o while sectors such as Financials and Industrials benefited from the ongoing
9.23% 26.93% 17.12% 58.64% 57.23% 4.99% market rotation, helping support overall market resilience. Geopolitical

developments continued to influence market sentiment and energy prices.
Ongoing uncertainty surrounding the ceasefire agreement and the broader

A Middle East situation kept investors’ attention on potential supply disruptions
Annuallsed Return $I§1t@§& and inflation risks. Nonetheless, global trade remained resilient, supported
. by strong demand for Artificial Intelligence-related Technologies, digital

1 Year 3 Years 5 Years 10 Years Since Launch infrastructure and clean energy products, helping offset some of the geopolitical
—F =% i +E RIES hedadwilm;suf]ar_:ing rqa{l:stti \Tveswrds rotated Ot‘t‘\ uthhe dseveto‘pgd makr)ketsdand
redirected their capital to the laggards, causing the Hang Seng Index rebounding

9.23% 8.27% 321% 4.72% 3.77% by 13.1% in July. The financials, property as well as commerce and industrial

sub-indices registered more than 10% monthly gain. The China Daily reported in
July that the Ministry of Commerce was working closely with its counterpart in

the US on arrangement of reciprocal tariff reduction framework covering USD 30

Calendar Year Return §$IEI$E billion worth of products on each side. The Hang Seng China Enterprises Index
2025 2024 2023 2022 2021 gained 13.9% in July. On the bond side, Hong Kong government HKD bond yield

o o N o o curve shifted upwards in July, tracking broadly the US Treasury yield curve, with

13.30% 477% 6.30% -11.05% 2.66% long-end rising more than short-end due to increased inflation expectations. In

terms of HKD credits, spreads widened during the month.
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AIA Macau American Equity Fund
iﬂﬁﬁﬂﬁﬁ;ﬂﬁ%gﬁ Risk Level EFRT2E :© High &

Investment Objective And Strategy RE&E BER R Asset Allocation EED

(1) United States Equities XERE
(2) Hong Kong Dollar Bonds 8 tfE%
(3) United States Dollar Bonds EtfE%

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of North American companies. TE&RER L EQ TN

RERES  HTERESERBAREE - () e sietes O .
Fund Fact £ &% (4) 2.34%

(1) 63.09%
(3) 4.22%

Launch Date ¥t A £ 1 25/06/2019 (2) 30.35%
Fund Type E& B : Equity Fund REE

Fund Price E&E# : MOP 204.68 2P 7T

Net Asset Value (million) EEFE(EE) : MOP 1,019.75 RFIT

Total Expense Ratio 2% fitb & 1 1.32%

Fund Risk Indicator * E£ERIZT ¢ :©872%
(Asat 31 July 2026 EIE2026F7A318)

Fund Management Company E£E /A7 : AIA International Limited -
Macau Branch' & 3MR R (EK) Fund Commentary & & :F:#
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EFE//:\\ E&Fﬁﬁﬁ The fund recorded -0.68% return in July. The main detractor
Custodian §%g_)\  Citibank N.A, Hong Kong Branch was the Information Technology sector. In July, the Dow Jones
o g, Industrial Average gained 0.3%, outperforming the tech-heavy
EHERITEBDT Nasdag Composite Index which lost 3.2%. Emerging risks include

geopolitical tensions in the Middle East and profit-taking pressures
on technology companies. Investors started to shift their focus to
Fund Performance Eﬁ%fﬂ companies beyond Technology sector. The Federal Reserve kept
interest rates unchanged in July, while policymakers maintained a
cautious tone amid persistent inflation pressures and a still-resilient

Cumulative Return gﬁ@i& labour market. High frequency economic statistics were mixed.
1 Year 3 Years 5 Years 10 Years Since Launch YTD June's purchasing managers' indices complied by the Institute of

= N Supply Management were lower than the previous month's level but

_$ —$ £$ +$ ﬁkl‘[zé’\ $?ﬂ§¢ July's University of Michigan consumer sentiment index rebounded.
8.60% 41.91% 50.83% N/ATEA 104.68% 4.79% Second quarter earnings results were better than expected, which

helped support sentiment. Still, investors became increasingly
focused on whether future profits could justify the strong share

Annualised Return EE{LER price gains seen earlier in the year. On the bond side, Hong Kong

i government HKD bond yield curve shifted upwards in July, tracking

1 Year 3 Years 5 Years 10 Years  Since Launch broadly the US Treasury yield curve, with long-end rising more than

—5 =% A +5 RIIES short-end due to increased inflation expectations. In terms of HKD
8.60% 12.38% 8.57% N/A B 10.61% credits, spreads widened during the month.
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AMAZON.COM INC 2.78% Source BHIHIR :

ALPHABET INCCL A 219% AIA Investment Management HK Limited X313 B8 B EEGRAR
BROADCOM INC 2.06%

ALPHABET INCCL C 1.85%

CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.36%

MTR CORP LTD 2.880% 28/04/2031 1.30%

MTR CORP LTD 3.300% 28/04/2036 1.16%
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AIA Macau Hong Kong Equity Fund
RPEBREEEREES

Investment Objective And Strategy 1%& B 2R KK

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. TERERNE 13 5|

THEARANRERES  #MESERSARMESEE -

Fund Fact €& $

Launch Date ¥t A H 1 25/06/2019

Fund Type E£ &% : Equity Fund REEE
Fund Price E&{E# : MOP 121.83 8F9 T
Net Asset Value (million) EZFE(EE) : MOP579.87 BT
Total Expense Ratio & FLt & 11.21%
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Fund Management Company ££EAF © AIA International Limited
Macau Branch” & B4R B (BIRY)
BRATRMA1T
. Citibank N.A., Hong Kong Branch
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Custodian ¥ & A

Fund Performance E4£ &R

Risk Level EBRTZE : High &

Asset Allocation BES#H

(1) China Equities hEIRR 2R
(2) Europe Equities BUNRE
(3) Hong Kong Equities EERE
(4) Hong Kong Dollar Bonds 8 tfE%

(5) United States Dollar Bonds ET{&E%

(6) Cash and Others BekHM
(6) 0.24% (1)17.36%
(5) 4.13% ( (2) 1.25%

(3) 47.31%

Cumulative Return EEEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—i =4 RE T RIES ENES
5.32% 19.62% 7.02%  NATER 21.83% 0.44%
Annualised Return FE{LER
1 Year 3 Years 5 Years 10 Years  Since Launch
—i =5 R +4 BRIAES
5.32% 6.15% 1.37% N/ATEFR 2.82%
Calendar Year Return BB}
2025 2024 2023 2022 2021
21.19% 6.57% -7.23% -6.93% -6.51%
op le old gsH X =5 I8 g #
(asat 31 July 2026 BZ 20265 7H31H (hof NAVIEEEFER L)
HSBC HOLDINGS PLC 6.14%
TENCENT HOLDINGS LTD 5.95%
ALIBABA GROUP HOLDING LTD 5.75%
CHINA CONSTRUCTION BANKH 3.01%
AIA GROUP LTD 2.84%
IND & COMM BK OF CHINAH 2.17%
PING AN INSURANCE GROUP COH 1.82%
XIAOMI CORPCLASS B 1.52%
NETEASE INC 1.52%
HONG KONG EXCHANGES & CLEAR 1.36%

(4)29.71%

Fund Commentary E & :F:®

The fund recorded 6.44% return in July. On the equity side, the main
detractor was the growth equity strategy. Investors rotated out of
the developed markets and redirected their capital to the laggards,
causing the Hang Seng Index rebounding by 13.1% in July. The
Financials, Property as well as Commerce and Industrial sub-
indices registered more than 10% monthly gain. The China Daily
reported in July that the Ministry of Commerce was working closely
with its counterpart in the US on arrangement of reciprocal tariff
reduction framework covering USD 30 billion worth of products on
each side. The Hang Seng China Enterprises Index gained 13.9%
in July. In the US, yields at the short-end and long-end of the curve
rose. Meanwhile, the one month HKD deposit rate dropped slightly
t0 2.5% over the month. Hong Kong's growth slowed to 4.3% yoy in
the second quarter of 2026, driven by the moderation in domestic
demand while exports stayed resilient. Private consumption growth
also moderated and government consumption slowed further.
Looking ahead, Hong Kong's economic outlook will continue to be
influenced by Fed policy and momentum in the semiconductor
cycle On the bond side, Hong Kong government HKD bond yield
curve shifted upwards in July, tracking broadly the US Treasury yield
curve, with long-end rising more than short-end due to increased
inflation expectations. In terms of HKD credits, spreads widened
during the month.
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