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AIA Macau Retirement Fund Services i [ & #} {R I8 Kk £ R

EE @4 | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE SR B » B SBETEANRERL  AESF—TEAEMAL - ELEK &
ERARERAKAT - BAERBUFARKBOIEE - BEHE  ERKERERRY  F2UEHERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. fE/EHHE 22
B SR EESEATASEROEERENHBMER - ERELSK  NERFE-EESEERTESE (AR
%Egggﬂﬁgéﬁﬁ) BEMRRE  CEGABLGBR /I RELALTHER  YABEHEAMRR T ERRE
SENEEEE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. &7 FEATIE Se bt HEMEME SR - fFH
TMESREN  F2HEETEREUERFE (BEKE) -

A A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative
Region in the form of a branch. £ B REFMRINBRET AR U2 A KN ERMESITRERSES -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. E£EMELE2RIEES
BEZFNEANREZEEMENFEREZHE - — RNz FESEZHEMA  ESWRRIERES - &
SERERINESEH=FEIRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. EE&HEEE
iRl T IR RS NABS RS  BUBMNERRATARGBLEENRE o

Fund Risk Level ERTEE Internal Reference Benchmark RES$Z EH
Low Fund Risk Indicator E£ERE < 2.0%
Low to Medium EZEF Fund Risk Indicator 2 ERET < 5.0%

Medium Fund Risk Indicator E2EEZ5C < 10.0%

Medium to High F & & Fund Risk Indicator & B k25T < 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEE2 T AREBADRE=ERUENERESHBE AN TAAREER cERFEMEE  YEMHSEA -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below: )
BRRMRARERASREHE - B [E8AE] - 2602 | RREES  BFRETHMEE

OHEAC Of¥i0
- H

s [m1=

English £3: Chinese F3:
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa
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AIA Macau Conservative Fund

iﬂﬁﬁﬂﬁpﬁﬁqgﬁ Risk Level BUBTZE : Low f&

Investment Objective And Strategy RE BER R Asset Allocation EED
® To preserve capital with minimal risk, but there is no guarantee of capital. g; g?hn; Pét;r;g(]js[)ollar Bonds ﬁ%gi
p? == iy 35, 7 ° N
REERREFZERARATE > BIIRAR (3) Cash and Others BAEEM
Fund Fact B & # (1) 6.35%
(2)12.67%
Launch Date ¥ i A £ 1 03/07/2023 (
Fund Type £ : Money Market Fund E¥HiES
Fund Price 2 & {B1& : MOP 105.38 J2F9 7t
Net Asset Value (million) EEFE(HE) : MOP 262.71 BT
Total Expense Ratio A& ALt = 1 1.08%

Fund Risk Indicator * 22 ERE ¢ : N/A FEA
Fund Management Company E& &322 © AlA International Limited
Macau Branch" & ZB{RER (EIFE)

(3)80.98%

BRARRMHT
Custodian & A : Citibank N.A,, Hong Kong Branch
EHERITEBDT
Fund Performance E£X3#
Cumulative Return EREEIR
A
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD Fund Commentary S
—& =fF RE + RiIES FPNES The fund recorded 0.09% return in May. The 10 year US
116% N/ATREE N/A TEH N/ATER 5.38% 0.47% Treasury yield edged slightly higher as ongoing geopolitical
' ' ' tensions and an energy driven spike in oil prices continued
to fuel inflation concerns. Meanwhile, the one month
Annualised Return FE{tEH HKD deposit rate rose slightly to 2.5% over the month.
. Hong Kong's economy recorded robust growth in the first
1 Year 31"'“5 5 Years 10 Years  Since Launch quarter of 2026, driven by continued strength in external
— =% A T4 BIES trade and pickup in tourism arrivals. Despite the solid 5.9%
1.16% N/AFRER NATER NATER 1.82% expansion, the government kept its full-year 2026 forecast
at 2.5-3.5%, reflecting external risks from global trade
tensions and geopolitical uncertainty. Key contributors to
Calendar Year Return BEEH portfolio returns included time deposits from Hong Kong,
2025 2024 2023 2022 2021 certificates of depositin China, and corporate bonds from
1529 2.60% NATER  NAREE  NATER Australia. Investment team continue to maintain a diversified

exposure, focusing on certificates of deposit, time deposits,
and short dated corporate bonds.

: AESRS A HEE000%EH - REENHE AR
Top Ten Holdings# +x&REE# E%ma@@g{aﬁa@;m«sm%&h?@um&%é, 10

s N ——— FHEEERBZSEEY LA - EEER 0 AR1ERE
(asat 31 May 2026 B Z2026F5831H) (%of NAV IR EEFERDLL) TR S [ FZE05% o HHHNE BEER R
OVERSEA CHINESE BANKING CORPORATION 2.150% 11/06/2026 6.35% BEZHEOANERT @ HEEAN2026FE—FE
DBS BANK LTD HK 1.990% 04/06/2026 501% BERYER - BEE—FEIRRES 9% BEEER
INDUSTRIAL AND COMMERCIAL BANK OF 2.200% 05/06/2026 4.24% REZRRALRIEIATPPRZMERNIER
AUSTRALIA AND NEW ZEALAND BANKING 2.190% 18/06/2026 3.89% B BUFN2026F 2 F B RFEMAERE5%E35%
AGRICULTURAL BANK OF CHINA LTD HK 2.400% 08/06/2026 3.53% c REASOBNIESHRARBERETHER - P
BANCO SANTANDER SA HK 2.240% 29/06/2026 349% mibfERE IR BB - REERERRES
AUSTRALIA AND NEW ZEALAND BANKING 2.110% 22/06/2026 347% TERE  BEMRERE  EHERREHERES -
CHINA CONSTRUCTION BANK ASIA CORPO 2.500% 15/06/2026 3.28% Source ERIAE -
DZ BANK AG DEUTSCHE ZENTRAL GENOSS 3.060% 09/09/2026 3.15% . T A AT
DBS BANK LTD HK 2.350% 11/06/2026 300% AIA Investment Management HK Limited R R EEREBERAF
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As at 31 May 2026 B Z2026%5 318

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK

® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve long-
term and highly stable returns. TE A EZHEBEER » $ESRER—
ELBRFSALHENESREERETRAGR  MESRESE
TEWE °

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type E& B : Bond Fund B4 &%
Fund Price E&E# : MOP 204.61 BPFITT
Net Asset Value (million) EEFE(EE) : MOP 10,583.60 &M T
Total Expense Ratio 2% fitb & 1 1.02%

Fund Risk Indicator * RS RBAEZ ¢ 2.44%

(Asat 31 May 2026 B ZE2026F5A318)
Fund Management Company E£E /A7 : AIA International Limited

Macau Branch" & F{R IR (EIFE)

BRAREM AT
Custodian 2F A : Citibank N.A., Hong Kong Branch
EHERITEBDT
Fund Performance E&XE
Cumulative Return E&EHR
1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% RE +i BIES EWNES

2.47% 11.88% 10.64% 20.77% 104.61% 0.23%

Annualised Return EE{LER

1 Year 3 Years 5 Years 10 Years  Since Launch
- =f i +4 RIES
2.47% 3.81% 2.04% 1.91% 3.10%

Calendar Year Return B4 B3R

2025 2024 2023 2022 2021

6.22% 2.16% 4.60% -3.00% 1.45%
Top Ten Holdings# +X#&BEA#
(asat 31 May 2026 L 22026554 31H) (hof NAVIEEEFEBALL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 3.17%
MTR CORP LTD 2.880% 28/04/2031 301%
MTR CORP LTD 3.300% 28/04/2036 2.69%
MERRILL LYNCH BV 3.000% 20/03/2028 1.19%
EXPORT IMPORT BANK KOREA 2.969% 14/07/2028 1.10%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 1.07%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.07%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.03%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 093%
STANDARD CHARTERED PLC 3.996% 28/05/2030 0.90%

Risk Level RIBRTZRE © Low to Medium {KZH

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) United States Dollar Bonds Et{&E%
(3) Cash and Others BeRkHAM

(3)-1.12%

(2) 34.00%

(1)67.12%

Fund Commentary E£37:%

The fund recorded -0.26% return in May. Hong Kong
government HKD bond yield curve shifted upwards in April,
tracking the US Treasury yield curve. In terms of HKD credits,
spreads tightened during the month, reversing the widening
seen in March amid uncertainties related to the geopolitical
concerns. Going into May, HKD bond yields are expected to
remain volatile amid ongoing geopolitical tensions, global
macroeconomic development and US policies uncertainties,
which influence market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic economic
conditions and HKD fund flows for equity investments or
pursuit of haven assets also influence HKD bond yields.
Against such backdrop, the investment focus lies on active
management of medium to long term high-quality HKD
bonds, with diversification across issuers and issues for
return enhancement while reducing the negative impact
of interest rate fluctuations on bond prices.

$Eé#6ﬂﬁﬁ%06%@ﬁ°$ﬁ'§ﬁﬂﬁﬁiﬁ
ShazhSREAEERaEBEN LT BBTE
Bms  EARNZEMEE  BE 7= BARBEICAE
BABEERBRANEY - BALH  EHERARHE
FEE %Hrﬁﬁﬁﬁﬁu&EIW%Tﬁmﬁm%g
T DEHIEERBRARNEATE AL ) BESs

e KB o Gk RELEERRRENRE
i BrESROrEYEEESURE &
”ET RESYENEREETRAEEEES
WEBDHBERTERITARES - REDHE - B
RERZ RS EFERHTRE

Source ERIHIR :
AlA Investment Management HK Limited R 3R E BB E B AR AT
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AlA Macau Capital Stable Fund
RFERRRETERES

Investment Objective And Strategy RE BER KK

* To minimise its short-term capital risk and to enhance returns over the long
term through exposure to global bonds and equities. B2 R K LB E AR,

B BARERERESRREMRSHREER -

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type E& B : Mixed Assets Fund EREEES
Fund Price E&E# : MOP 255.20 SBF3 7T

Net Asset Value (million) EZEFE(EE) : MOP 2,290.13 &Mt

Total Expense Ratio 2% fitb & 1 1.15%
Fund Risk Indicator * E£ BRS¢ : 4.76%

(Asat 31 May 2026 BZE2026F5A318)
* AlA International Limited
Macau Branch" & F{R IR (EIFE)
BRAREM AT
: Citibank N.A., Hong Kong Branch
EHERITEBDT

Fund Management Company 24 &2\ §]

Custodian ZF A

Fund Performance E£ &1

Cumulative Return Z2#E@ER
1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% RE +i BIES EWNES
10.62% 28.88% 16.63% 48.34% 155.20% 4.05%
Annualised Return EE{tER
1 Year 3 Years 5 Years 10 Years  Since Launch
- =f i +4 RIES
10.62% 8.82% 3.12% 4.02% 4.08%
Calendar Year Return B4 B3R
2025 2024 2023 2022 2021
12.88% 5.45% 6.19% -9.38% 0.81%

Top Ten Holdings# +x#®&@HEA#

Risk Level EFSTRE : Medium H

Asset Allocation BEED

(1) Europe Equities BUNARE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B t{&E%

(7) United States Dollar Bonds E£7tfE%
(8) Other Bonds HitofE %5
(9) Cash and Others ReRHEM

(9)-0.72% (1)6.78%
(8)1.02% (2) 7.57%
(7)10.14% T (3) 4.28%

(4)6.86%

(5)8.09%

(6) 55.98%

(asat 31 May 2026 Bl 22026554 31H) (hof NAVIEEEFEBAL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 265%
MTR CORP LTD 2.880% 28/04/2031 252%
MTR CORP LTD 3.300% 28/04/2036 225%
MERRILL LYNCH BV 3.000% 20/03/2028 099%
EXPORT IMPORT BANK KOREA 2.969% 14/07/2028 092%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 090%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 0.90%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 0.86%
HSBC HOLDINGS PLC 0.82%
TAIWAN SEMICONDUCTOR MANUFAC 0.79%

Fund Commentary E£37:%

The fund recorded 1.09% return in May. On the bond side,
Hong Kong government HKD bond yield curve shifted
upwards in April, tracking the US Treasury yield curve. In
terms of HKD credits, spreads tightened during the month,
reversing the widening seen in March amid uncertainties
related to the geopolitical concerns. On the equity side,
the main contributors were Asia Pacific ex Japan equities.
The FTSE MPF All World Index was up by 5.3% in May.
Renewed talks between the United States and Iran as
well as a tentative ceasefire extension boosted market
optimism. Technology sector led the rallies as investors
continued focusing on industries that could benefit from
the development of Artificial Intelligence. The pace of
worldwide economic momentum recovered in the midst
of de-escalation of geopolitical tension in the Middle East.
In April, the J.P.Morgan Global Composite Purchasing
Managers' Index rose to 51.8 from previous month’s 51.0.
The FTSE MPF Asia Pacific ex Japan Index rallied by 9.5%
in May in HKD term.

$§§E"5ﬁﬁﬁ‘?—%1 09%E13R o B A - K7 - BEBT
BrErhaEZhaREZERERS RGN LT 58
nf:.éfﬁ:. ERRNZEMEE  #HET = BHRBEIA
JFEEW BEEMBEANER - REAE  TEEHMRENE

(BRAKS) RE - SRS 2RRBEAERA L
EETss% FEISFRIR 2 MERH - AR A1
SR T HENEEES - AREESESELRIETI
SEAAIBERENESE  REREFERAT - BEPR
WEBUARRRBEMER  2REELRABEA - MAH
ERABEHGERBERIEHN L ANS1.07 2518 B
BRELTA (AABRI) BHERSBHIGETFIREI.5%

Source ERIHIR :
AlA Investment Management HK Limited R 83 E BB E B AR A7
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AIA Macau Balanced Fund

AFIRBREHEES

Investment Objective And Strategy RE BER KK

Risk Level EFST2E : Medium H

Asset Allocation BED

- .
® To maximise its long-term capital appreciation with moderate risk (1) Europe Equmesv . E*fJHHQ;
) L ) » (2) Hong Kong Equities EBRE

parameters by investing in a balanced portfolio of global equities and bonds. (3) Japan Equities AARE
BBRENZBREREFSNIEES  TRNEREEANZERSHE ; - ofiiaic
g (4) United States Equities EERE
REENEE - (5) Other Equities HinlgZ
(6) Hong Kong Dollar Bonds B T{&E%

Fund Fact & &%

(7) United States Dollar Bonds £ &%

(8) Other Bonds HitfE%H
Launch Date ¥ i A £ 1 01/01/2003
Fund Type £ EHE : Mixed Assets Fund \ERBEE S (1) 11.01%
Fund Price E&{E#4 - MOP 342,92 JP3 7T o Tos ] (2)1231%

Net Asset Value (million) EEFEHERE) :

MOP 3,847.12 JBPFITT

Total Expense Ratio A& itk = 11.22%
Fund Risk Indicator * E€EBET ¢ 7.04%

Fund Management Company & EE A F :

Custodian F&F A

Fund Performance E4£%H

(Asat 31 May 2026 EZE2026F58318)
AlA International Limited

Macau Branch" & ZB{RER (BIFE)
BRARRMAT

: Citibank N.A., Hong Kong Branch

EERITEBDT

(3) 6.96%

o
(6) 36.69% (4) 11.14%

(5)13.16%

Fund Commentary E£ 3756
The fund recorded 1.98% return in May. On the bond side, Hong

5 Kong government HKD bond yield curve shifted upwards in April,
Cumulative Return ZREIH tracking the US Treasury yield curve. In terms of HKD credits, spreads
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD Nghéened dturir;_g thelnlogtth,t:jeversingt_tthe lvw'dening s%enﬂijn Mar_cth

— amid uncertainties related to the geopolitical concerns. On the equity

—5 =% Af +5 BIES FNES side, the main contributors were Asia Pacific ex Japan equities. The
16.09% 40.43% 22.93% 73.29% 242.92% 6.58% FTSE MPF All World Index was up by 5.3% in May. Renewed talks
between the United States and Iran as well as a tentative ceasefire

extension boosted market optimism. Technology sector led the rallies as

. investors continued focusing on industries that could benefit from the
Annualised Return FE{LEH development of Artificial Intelligence. The pace of worldwide economic
. momentum recovered in the midst of de-escalation of geopolitical

1 Y;ar 3 ie;rs 5;2;'5 10_::“ s'g;{"%ﬂm tension in the Middle East. In April, the J.P.Morgan Global Composite

- = 7 Purchasing Managers' Index rose to 51.8 from previous month's 51.0.

0 0 o o o The FTSE MPF Asia Pacific ex Japan Index rallied by 9.5% in May in

16.09% 11.98% 421% 5.65% 5.40% HKD term. In May, the Korea Composite Stock Price Index jumped by

a whopping 28.4%, outperforming other major equity indices. The

economy's strategic position in Artificial Intelligence supply chains

Calendar Year Return EE @R and semiconductor production continues to draw investors’ attention.
2025 2024 2023 2022 2021 The Taiwan Stock Exchange Weighted Index gained by almost 15%

in May. Taiwan'’s Industrial Production and Export sector continued to

17.20% 7.40% 6.74% -11.67% 1.79% benefit from surging Artificial Intelligence related component demand

Top Ten Holdings# +Xx#®F\A#

and registered double-digit yearly growth in April.

AEENEB19%151.98%0H  WHAE » A8 - BERFEABEFR
BEMGREXENEREEMEN LT - RBTEENS - GERANE
BHRE - BE7 = ANRBEBAERTREEMEANER - KR

= y o—— HE TEEMRARTAE (BAKN) BRE - ERBRES2HRE
(as at 31 May 2026 BLZE 202656 A 31 H) (of NAVIEEEFHEE A L) TR LR 7o ERERE S B SH  LLREEEEEL
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.74% BB TR NLBES - RRAERERELRNETHLIER
MTR CORP LTD 2.880% 28/04/2031 165% ATBHERRNES  NERERARAT - BEPRIEEIAEERR
MTR CORP LTD 3.300% 28/04/2036 [T “orEs 2nEwansmng o DAGREAERESREE
S L OINES FLE e BISHi £ A05107E518 - ERBRETA (AABI) EYH5A
297 BB THEE 5% - 1A - RESAREEHNRERZ284%
AN SR SO DT IO NS 125 REBUMERRTIEY - PEEA T EEUREAL SREESE
ALIBABA GROUP HOLDING LTD 1.23% BRI BARNREEIR - AUBFRBMNREUETAH
TENCENT HOLDINGS LTD 1.22% ERE15%  ABNTEEEASOTEERSENEA TERAEE
SAMSUNG ELECTRONICS CO LTD 1.07% HRRNRE - TROARKEEARNFEER
SKHYNIXINC 1'01:/" Source ERIHIR :
NVIDIA CORP 0.88% AIA Investment Management HK Limited R R EERE B AR AT
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AlA Macau Growth Fund
iﬂﬁﬁﬂﬁlﬁ%%gﬁ Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE BER R Asset Allocation EED
SR Em
® To maximise its long-term capital appreciation by investing in an (1) Europe EqumesH E*fJHHQ;
internationally diversified portfolio of securities mainly in equities with (2). Hong Kong Equities bt
Y P Y a (3) Japan Equities AERRE

balance in bonds. BBRENS TLNEIREFREAS  TERENR (4) United States Equities EEBRE

£ HRARENES  MBERSHERMEREE - (5) Other Equities HipRE
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact E& & ¢ (7) United States Dollar Bonds £ &%
(8) Other Bonds HitsfE%
Launch Date #H A 88 :01/01/2003 (9) Cash and Others RERHAM
Fund Type E£EE . Mixed Assets Fund \EREEES

Fund Price B4 /8% : MOP 456.87 P57 e (1)13.72%
Net Asset Value (million) EEFE(EE) : MOP 5,777.75 RFI T (7)5.12% W (2)15.34%
(6) 24.38% ’7

Total Expense Ratio A& itk = 11.26%
Fund Risk Indicator * 22 EZZ ¢ :851%
(Asat 31 May 2026 EE2026558318)

Fund Management Company Z2£&2/A7 : AlA International Limited

Macau Branch" & BRI (BIKR) (3)8.67%

ARARREMDT
= P 5) 16.38% 899
Custodian F&F A : Citibank N.A., Hong Kong Branch ® : (4)13.89%
EHEBTEBDT
LA
Fund Performance &%k % Fund Commentary £ £5¥5#

The fund recorded 2.55% return in May. On the equity side, the main
: contributors were Asia Pacific ex Japan equities. The FTSE MPF All
Cumulative Return ZREIH World Index was up by 5.3% in May. Renewed talks between the
1 Year 3 Years 5 Years 10 Years Since Launch YTD United States and Iran as well as a tentative ceasefire extension
— boosted market optimism. Technology sector led the rallies as
—& = hE + BIES FNES investors continued focusing on industries that could benefit from the
19.33% 47.90% 26.49% 90.62% 356.87% 8.12% development of Artificial Intelligence. The pace of worldwide economic
momentum recovered in the midst of de-escalation of geopolitical
tension in the Middle East. In April, the J.P.Morgan Global Composite
. Purchasing Managers' Index rose to 51.8 from previous month’s 51.0.
Annualised Return S E{LEHR The FTSE MPF Asia Pacific ex Japan Index rallied by 9.5% in May in
1 Year 3 Years 5 Years 10 Years Since Launch HKD term. In May, the Korea Composite Stock Price Index jumped by
_ A a whopping 28.4%, outperforming other major equity indices. The
- =% AEF T BIES economy's strategic position in Artificial Intelligence supply chains
o 0, o o, o and semiconductor production continues to draw investors’ attention.
19.33% 13.93% 4.81% 6.66% 6.70% The Taiwan Stock Exchange Weighted Index gained by almost 15% in
May. Taiwan's Industrial Production and Export Sector continued to
benefit from surging Artificial Intelligence related component demand
Calendar Year Return BEEH and registered double-digit yearly growth in April. On the bond side,
Hong Kong government HKD bond yield curve shifted upwards in
2025 2024 2023 2022 2021 April, tracking the US Treasury yield curve. In terms of HKD credits,
19.71% 8.71% 7.10% -13.24% 2.45% spreads tightened during the month, reversing the widening seen

in March amid uncertainties related to the geopolitical concerns.
AEEN5A1D%1§255%EH - REAH - TEERMRARTAE (B

, RAJ) B - BRARSSRBRKBAET A L 755%  LERGH
Top Ten Holdings# +X&®#EE# SERENH  UREREHAXERSAR 7T ROSNES - DAk
ERGRELRHETIE ERATERRENES  PRRANADA

(asat 31 May 2026 B ZE 2026553 3180) (Chof NAVIEEEFER D) o BENRERACERDEFER  2RCHSESEBH - 1A
BERABRBEARMERENG | A K51 012518 - BREREE
HSBC HOLDINGS PLC 1.66% K (AARIN) B LETHIHEEIS N - EHE Wt
TAIWAN SEMICONDUCTOR MANUFAC 161% BIEBNEERE8 4% ABRMENT ERTIEE - JEEATEE
ALIBABA GROUP HOLDING LTD 1.53% fﬁg%ﬁﬁg%%g% Eﬁﬁé;ngim hﬁ;%;ﬁg%ﬁ . éigf
o X Il . 15% ° RI8H T 047 3
TENCENT HOLDINGS LTD 152% | SEimATEREBRERINRE  SHNA R ESABNER
SAMSUNG ELECTRONICS CO LTD 1.33% BE - BARE AR ELRTE S Rt R AR
SKHYNIX INC 1.26% BRMEMLT - REREEMS  ERNEEMEE  BET=ZAH
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.15% RSB RE TR M R ARER o
NVIDIA CORP 1.10% i
Source ERIRIR :
MTR CORP LTD 2.880% 28/04/2031 1.10% - e e T A =
MTR CORP LTD 3.300% 28/04/2036 0.98% AIA Investment Management HK Limited R R EEREB AR AT
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AIA Macau Manager’s Choice Fund

R EARBESCERRERESR

Risk Level ELFRT2RE © Medium to High B &5

Investment Objective And Strategy RE&E BER R Asset Allocation EED
. W Es
* To maximise its long-term capital appreciation by performing dynamic asset g; Europi Equglesvr ggg;
allocation in an internationally diversified portfolio of securities. FEiBFREX 3) J:pnagn EZTJ?tieZUI e BARE
DENAERERN  RENSTONAMRSRAES UMBRRE | ) b coeorqtes  EEEE
5 o o o
HEMAREE (5) Other Equities Hig=
(6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact 25§ (7) United States Dollar Bonds %77:15??
(8) Other Bonds HitofE %5
Launch Date ¥t A 8 :12/05/2014 (9) Cash and Others REREfM
Fund Type E&£EE . Mixed Assets Fund \EEEEES (1)13.13%
Fund Price 2 & {E1& . MOP 158.65 BFI7T 9227 (2) 2.09%
R . g — ()2.27% (3) 5.48%
Net Asset Value (million) EZF{E(BE) : MOP 91451 EFI T (8) 27.34%
Total Expense Ratio A& itk = 11.29%
Fund Risk Indicator * 22 EZL ¢ 6.69%
(As at 31 May 2026 EZE2026F58318)
Fund Management Company 2£&2/A7) : AlA International Limited (4) 13.36%
Macau Branch" & ZB{RER (BIFE) (5)9.16%
BRARRMDIT (6) 2315
Custodian ¥&FA : Citibank N.A,, Hong Kong Branch (7)4.02% R
EHERTEBDT

Fund Performance E4&%H

Fund Commentary E£37:%

The fund recorded 2.18% return in May. On the equity side, the main

i contributors were US and Asian equities. The FTSE MPF All World
Cumulative Return ZREH Index was up by 5.3% in May. Renewed talks between the United States
1 Year 3 Years 5 Years 10 Years Since Launch YTD ang Iran asTwill als a tentatﬂveL %etalfefirTlgxtengion b‘oosted n;_arke;

— optimism. Technology sector led the rallies as investors continue:
—F =f £$ +& ﬁﬁ-ﬁz% $*ﬂ§4} focusing on industries that could benefit from the development of
12.94% 31.93% 16.35% 62.65% 58.65% 5.94% Artificial Intelligence. The pace of worldwide economic momentum
recovered in the midst of de-escalation of geopolitical tension in the
Middle East. In April, the J.P.Morgan Global Composite Purchasing
. Managers' Index rose to 51.8 from previous month's 51.0. The FTSE
Annualised Return FE{LEH MPF Asia Pacific ex Japan Index rallied by 9.5% in May in HKD
1 Year 3 Years 5 Years 10 Years  Since Launch term. In May, the Korea Composite Stock Price Index jumped by a
_ A whopping 28.4%, outperforming other major equity indices. The
—E :$ £$ +$ ﬁﬁl‘[g 7 economy's strategic position in artificial intelligence supply chains
o o o 0, o and semiconductor production continues to draw investors’ attention.
12.94% 9.68% 3.07% 4.98% 3.90% The Taiwan Stock Exchange Weighted Index gained by almost 15%
in May. Taiwan's industrial production and export sector continued to
benefit from surging artificial intelligence related component demand
Calendar Year Return B @R and registered double-digit yearly growth in April. On the bond side,
Hong Kong government HKD bond yield curve shifted upwards in
2025 2024 2023 2022 2021 April, tracking the US Treasury yield curve. In terms of HKD credits,
13.30% 4.77% 6.30% -11.05% 2.66% spreads tightened during the month, reversing the widening seen

Top Ten Holdings# +Xx®F\A#

in March amid uncertainties related to the geopolitical concerns.

AESN5ARHE218%EH - REAE - TEAMRAZEARTNRE - &
HaRE2RRE h%ﬂ&ﬁﬁ!ﬂ&?sa% %léﬁ@ﬁﬂz?mé A L/L&L

N pym— BRATERRROES  NABEEBAT « 37 ,gyﬁﬁ
(asat 31 May 2026 B Z 2026558 31A) o NWVAEEEFEEAL) | spas. SRonsEHEa - m}mm&x@s it ’ESiEiE}E.%u:é
LAM51.07E51.8 - ERMPFEA (BARI) EBRSARUETHHIEE
TERM DEPOSIT HKD DAH SING BANK HKG 2.200% 01/06/2026 1.98% 5% 57 BB BRSO B8 4% « £ EREA BN
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.10% 9 - ZEAA TREERNTL IR EAANRRLS - SASHREE
MTR CORP LTD 2.880% 28/04/2031 1.04% ’*ik;"??ﬁﬁ@%%ﬁﬂ%Eﬁﬁ”ﬁéf’%?2?;722% 2
0, 0, TTREE ABEAT SHER 7Y B {7 #2451

R W e T

bl AU BET L - BARAEAE  ERNEANAE « 87 =AOESIA
NVIDIA CORP 0.99% BEFREEMTEANESR
MTR CORP LTD 3.300% 28/04/2036 093% —
TAIWAN SEMICONDUCTOR MANUFAC 0.88% Source HFRIR : ) .
APPLE INC 0.85% AlA Investment Management HK Limited R 83 E B IR E B AR A7
SAMSUNG ELECTRONICS CO LTD 0.76%



As at 31 May 2026 B 20265318

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau American Equity Fund
RFEHRBEEREES

Investment Objective And Strategy RE BER KK

* To maximise its long-term capital appreciation by investing mainly in
equities and bonds of North American companies. T ERERILEA TN

BRERES  #MSERSHRHEREE -
Fund Fact E£ &%
Launch Date ¥t A 1 25/06/2019
Fund Type E& B : Equity Fund REE S
Fund Price 2 &E# : MOP 207.65 2P 7T
Net Asset Value (million) EZF{E(EE) : MOP 980.65 &FI T
Total Expense Ratio 2% fitb & 1 1.32%
Fund Risk Indicator * E£EBZ ¢ : 8.79%

(Asat 31 May 2026 BZE2026F5A318)
 AlA International Limited
Macau Branch" & F{R IR (EIFE)
BRARREM AT
. Citibank N.A., Hong Kong Branch
EHERITEBDT

Fund Management Company E& &2\ 7]

Custodian 2F A

Fund Performance E£ &1

Cumulative Return Z2#E@ER
1 Year 3 Years 5Years 10 Years Since Launch YTD
—i = RE T+ RIES EWNES
15.74% 52.94% 56.59% N/AFEA 107.65% 6.31%
Annualised Return EE{tER
1 Year 3 Years 5 Years 10 Years  Since Launch
- =f iE +&E RIAIES
15.74% 15.22% 9.38% N/A REH 11.11%
Calendar Year Return B4EER
2025 2024 2023 2022 2021
10.29% 16.51% 21.41% -11.97% 17.33%

Top Ten Holdings# +x#®&@HmA#

(asat 31 May 2026 L 22026554 31H) (hof NAWAEEEFERALL)
NVIDIA CORP 5.55%
APPLE INC 416%
MICROSOFT CORP 3.28%
AMAZON.COM INC 2.88%
BROADCOM INC 240%
ALPHABET INC-CL A 2.38%
ALPHABET INC-CL C 1.97%
META PLATFORMS INC-CLASS A 1.58%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.31%
MTR CORP LTD 2.880% 28/04/2031 1.24%

Risk Level EBRTREE © High &

Asset Allocation BED

(1) United States Equities XERZE
(2) Hong Kong Dollar Bonds 8 tfE%
(3) United States Dollar Bonds EtfE%
(4) Cash and Others BeEREM

(4)1.91%
(3) 4.78%
(2) 27.59%

(1) 65.72%

Fund Commentary E£37:%

The fund recorded 2.96% return in May. The main contributor
was the Information Technology sector. The three major
equity indices in the United States hit record closing highs
in May. The rally was underpinned by optimism on Artificial
Intelligence and concentrated on Technology sector with
the Nasdagq Composite Index rising 8.4%, outperforming
the Standard and Poor's 500 Index (up 5.1%) and the Dow
Jones Industrial Average (up 2.8%). In the first quarter,
the seasonally adjusted annualised growth rate of Gross
Domestic Product was revised lower to 1.6% from the earlier
estimate of 2.0%. The uncertainties caused by Middle East
military conflicts and the closure of the Strait of Hormuz
clouded economic outlook. On the bond side, Hong Kong
government HKD bond yield curve shifted upwards in
April, tracking the US Treasury yield curve. In terms of HKD
credits, spreads tightened during the month, reversing the
widening seen in March amid uncertainties related to the
geopolitical concerns .

AESN5ARR5296%E 5% - FBEFREAENRE
E¥ o ER=KIEFIER AR TWERHS « E—WIHE
Ecpmwm TETAHATRRENEBEESS -
HERGRAKHERT84% REBRNERLE
5001@%& (715.1%) MBI T 195 & (ﬂza%) °
+x?§§auaﬁ%é%@m$é%f§$1bi L
FRIN2.0%HE THZE1.6% ° PRESBHR &Eﬁiﬂz/@
R HFTCI E NI REEALENSR LR c B A
AR BEBREL F%u&z@ 2 IR FEE EE B
wEBEM LT - BBLEEMS  ERANEEMKE
18 7 = B AE S EAEE AR M EARGIER o

Source ERIHIR :
AlA Investment Management HK Limited R 8RB BB E B AR AT




As at 31 May 2026 B Z20265 318

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund
RFEHRRBEEREES Risk Level BRI © High &

Investment Objective And Strategy && B2 K KK Asset Allocation BEEZD

(1) China Equities HERE
(2) Hong Kong Equities EERRE
(3) Hong Kong Dollar Bonds  BtfEs

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. T BRENE BRI

TRENAINRERES  (TRERELRNEREE - (4 Unitad Stares Dolar Bonds 7fE5%
(5) Cash and Others BeRHEM

Fund Fact £ &%
Launch Date #H A : 25/06/2019 (5)1.84% F” 1856%
Fund Type E£ &4 : Equity Fund REEE 4)509%
Fund Price 2 & B : MOP 120.07 BFITT
Net Asset Value (million) EEFE(EE) : MOP 568.15 &M T
Total Expense Ratio 2% ALt = 11.21%

Fund Risk Indicator * & RBET * : 12.35%
(As at 31 May 2026 EZE2026F5831R)

Fund Management Company E& &2 7 : AlA International Limited
Macau Branch" & 3Rk (BI%)

(2) 45.16%
(3) 29.35%

BRARRM T
Custodian FFA : Citibank N.A, Hong Kong Branch
EHESRITEB DT
Fund Performance E£&#E s
Fund Commentary E &5/
Cumulative Return 2f&EH The fund recorded -1.28% return in May. On the equity
1 Year 3 Years 5 Years 10 Years Since Launch YTD side, the main contributor was the core equity strategy.
au!
— =% " +i RUES EYES The Hang Seng Index went down by 2.3% in May. The

T property sub-index continued to outperform. According

9.74% 2595%  -1.01% N/AFREA  20.07% -1.01% to Rating and Valuation Department, home prices in Hong
Kong jumped by 10.5% year-on-year in April and reached

the highest level in two-and-a-half years. Hong Kong's

Annualised Return FE{LEIHR economy recorded robust growth in the first quarter of 2026,
1 Year 3 Years 5 Years 10 Years  Since Launch driven by continued strength in external trade and pickup

—_ = S intourism arrivals. The Hang Seng China Enterprises Index

SFO _f E"i tff@ﬁﬁ ﬁﬁﬁ%-) lost 2.9%. Although the Xi-Trump summit did not conclude a

9.74% 7.99% -0.20% N/A 267% joint declaration, both governments agree on “constructive
strategic stability” between the two countries. On the bond

side, Hong Kong government HKD bond yield curve shifted

Calendar Year Return % upwards in April, tracking the US Treasury yield curve. In
2025 2024 2023 2022 2021 terms of HKD credits, spreads tightened during the month,
21.19% 6.57% -7.23% -6.93% -6.51% reversing the widening seen in March amid uncertainties

related to the geopolitical concerns.
AESNEAPR15-1.28%ER - REHE » TEE/EKE

inas# —— PBDIRESRES « B4 SR AT 723% « BRESE
Top Ten Holdings* +XRNMH EUER RS - REEBUELEEOTR  BANA

(asat 31 May 2026 B 22026555 31H) (hof NI EEFERDLL) PHNEERELRT105%  IAZTMELURNSE - £

HSBC HOLDINGS PLC 612% HNBSHEAYRGEREEBAEANEDT - BELR

ALIBABA GROUP HOLDING LTD sar | DNNWEE-BEBEWHEE - BEREEREHTH

TENCENT HOLDINGS LTD 5'41; 729%° BEEBESREERBSEY - BRAENMER

AIA GROUP LTD 3'05; [EREERETEREE] RS B5HE A5 FER
s AL REERREXEE GRS EM RN LT o

CHINA CONSTRUCTION BANK-H 276% KAl e >, = p

BREEMS  ERANEEMCE - B8 T = AN RSN

PING AN INSURANCE GROUP CO-H 1.87% BHEBREEEMEANER o

IND & COMM BK OF CHINA-H 1.86%

CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.39% Source BAIHR :

HONG KONG EXCHANGES & CLEAR 1.35% AlA Investment Management HK Limited K3 R EEBEEERAT

MTR CORP LTD 2.880% 28/04/2031 1.32%

Employer Hotline {EF 4% 0800 183 Member Hotline 5 & 4% 0800 272





