SEK4 PENSION — 3RF& S MPF

EERINME
FUND PERFORMANCE
REVIEW

A EE e EERE
AIA MPF - Prime Value Choic

20234 A
April 2023

N - = -
=
e

AIALEEE TS ,
AIA Corporate Solutions %
— G S R AR ‘

Your MPF and Group Insurance Partner

RRRAIFEE




K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RFpoatEREREEtEl ( TEE, ) 2HEERTES BEEAEEREERTERES EEMBER THTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund* in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIER —BRAFMEGERAR ( THRRAL ) UERGERRITIREEERERS  MERIERSE
TREARALRM o Eitt - MREEE BRI ARANEEEE - BRAGEEEM « REBFERIEEREE - F2H%E:
FTEIRAEECE T ESEE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FTEIZREBHEEREAREEAR - MIRBERTARFEEA (RBFRBERAR) AEBEE - B VENRETEIFEIAEH
FEILIERE - BRIRET ELEN - BREERAN « REREREHENFE  B2REESEIRPERME TE2E
2 BEEERBE ) Mtk — KHK{$%P - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

EEHIREATR » RAREEEAFASEARTEE RITIETEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBA SR E R ( TTRRRE ) ) B AMHME—RESHERREERESMN (BIFED
HEMRNIRERR) BEM%ERN  BHAMBER/HBEZALHER » TRERNEARMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRE R (RLAEESEANRERZ ERNEZERIROBMBEACRL - F18  MORBE L ROSBEEL A
WABEEMR » MO REEE KoSEEEAS BRI RN ATREH IR EREE. (BEULEEARIER ATRES A IRIER)
ARHERKTE) - MHMFERHRERTESNETMERERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRH B EB AR - RFIZERMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEARRE | AIRR B EERE - ROVER / BB ENTRIREEIS I E NSRS (AAEETEIRRAEES
B T1TEIRER 4 5£ik ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REFE65mEFEOBERRANME » FIHE (RIFEARBEERARESBRRENEXRIER - HHTEKRINX
BRI ) S EPREGATE SRR RINR AR HEER (IRIERME) - BRAHE  A2MEStEPEEEcH

T4THF2R 4 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
HISEEZEEARE - BRAREEANRIEHINE - F2ERRET8RBENRN - REEBFEANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - R EREREHIR AT TS EREERENIFEABEAN - BB REE AR
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K PoATEEEEETE] | AIA MPF - PRIME VALUE CHOICE

HERIAEH5T | Notes To Fund Performance Review

¢ FBAE  BERTEEAEEAEN2023F6 521 HEEfEIE - HEERERERTEANES - F15E2 MM aiacom hkiy "E
RS ERs B2 BRI RAEEMESEMABEMN - Please note: Fidelity Capital Stable Fund will be terminated
on 21 June 2023, and its assets will be transferred to Capital Stable Portfolio. For details, please refer to the “Notice to
Participating Employers and Members of AIA MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.

EIMREBRAT (THEBRAN ) BANREESIIERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR A - StEIpk B LA BRIGTEIFEIHAE AR ILIRRE - BRRES L -
E2HETRIESHE —FRRBFHE 2B RAMARFESRIGUE - SERELESEGTHZEEINEERENE
ANERFRIRIREZRMEHEYIEER%RE (R ALAER EEEARSRHEES) - BIEREDRARAERERHFEEATE - (BF
SRANAI LR FET A ME AR FHEERAI5% - BRAAES REMEASMNER - SHEIZNERLFAEEBIRAE -
ARABAEEREENER (BETL10%) - FEARFHF S S5 QKRR RRG KR - REEVBEE (8E
11A30HLE) #5RE » AEAGEHRZEHNE ("2EFEK, ) - Z2FHERMEMIMEAERSHEDHARAZIERE -
MERIRAREFIERAEFRERTDH0% o AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEE  REMNMERSETESHHIENNERSTFANRITHESFERAR - BESEFESEEAER THT
REMEEAS  REFALBETREHEEERRE - ARSETERUTIEELMER[EE -

B2 RTESHNNE N ZAINGREEFENE  MANZEUER/ EEFEH/ESRACRMNEZE
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11 A0 LEMHFENESHAIHE - RAERSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
IB{EEB BB  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABEEZTAIRERBNHEABRE (ER) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(F5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - RN AEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR - IR RIRRAA - BRBEFHRR (BRE) ARAREMR -

Source: AlA International Limited, unless specified otherwise.

LFpoata@EEEtal (TETElL ) B ATESETBEGI T AVEMR(SFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAHE  BREESER B ERPFHEFSRIER - F2RAREIEIRBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTLL A (1558) BRARMBEELEZILHE=E (BELXFBRE (BEE) BRAR - RAEREEESESE
BIRAT ~ E:28% (F#) BR/AFR * JPMorgan Asset Management (Asia Pacific) Limited * fAI53 B EFHEBRAT
BIERASEREEERARNRABRESESEGRAR) REMNER BKE

The contents of this publication are based upon information obtained from third-party sources (including AlA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

Hm&EF ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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GZE £ | EQUITY FUNDS
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EUNIREES European Equity Fund 13
jtcpﬁﬁnm%:% Greater China Equity Fund 14
JEERREE North American Equity Fund 15
ﬁ@@ﬁigﬁ Green Fund 16
{#:5E £ | GUARANTEED FUND
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* AR EEERES  EERTHEREASKREERTEESNEEAEN2023FA21 HEMELE - K
BEFHEREERAS  HERSREBEEMIS o #1552 aiacom hkiy " H& B4
ELEETEZEETI R EEMESEHAEF, < Please note: Fidelity Growth Fund, Fidelity
Stable Growth Fund and Fidelity Capital Stable Fund will be terminated on 21 June 2023, and
their assets will be transferred to Growth Portfolio, Balanced Portfolio and Capital Stable Portfolio
respectively. For details, please refer to the “Notice to Participating Employers and Members of AIA
MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.74% BHABEE Japan Equities
M 34.78% EEIR%Z United States Equities
21.33% HAt1BEZ Other Equities
0 3.09% ;A& France Bonds
W 3.30% HA{&EZ Japan Bonds
W 19.00% =EA{&% United States Bonds
Il 10.94% EAtzf&25 Other Bonds
3.82% & K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (RAEFEHRESIE - LUBTFEC NAV to NAV, in HK Dollars®)
BEEFE * HK$1.3173#7T T
i = = L
Net Asset Value Per Unit . o 1 Year 3Years 5Years 10Years Sincelaunch  YTD
EHE (B E) * HK$4,596.81787T RTREIZR Cumulative Return (%)

Fund Stze (million) E% Fund 0.48 1619 2085 N/ATS#A 31.73  6.62
2z 4 . un -0. 3 . il . .

EEFERLER® o 0.79% 518 Benchmark' -053 1579 2056 N/ATS#EA 3228 655

Fund Expense Ratio YR AEEER

HaFERiED : 12.50% Dollar Cost Averaging Return (%)* | 3.93 -0.12 712 N/ATSER 1012 1.48

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

Ao AR D REEERES - BN 2 Fund 048 513 386 NATER 464 -

Fund Descriptor RBABERERE65% #5412 Benchmark’ -0.53 512 3.81 N/ATER 471 -

Mixed Assets Fund—Global FEIREA

SEER"
Dollar Cost Averaging Return (%)* | 3.93 -0.04 1.38 N/ATEFA  1.60 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

— Maximum equity 65%

E£ Fund -16.22  9.63 11.98 16.72 -5.61 -
FIRLAKER"
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS #F2023%3A31H As at 31 March 2023 RS CoNERIE AN (E IR ) +
(EESEEAH 37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
N LI R IR S I8 L B CITIP A Aeme)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 256% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 223% Bond Index (HKD hedged total return) +3% cash or money market
T8 ¥ /A T AMAZON.COM INC USD0.01 094% instruments providing a return at MPF Prescribed Savings Rate
?fié’&?] NVIDIA CORP 069% (HKD unhedged total return)
ALPHABETINCCLASS A 064%
ALPHABETINCCLASSC 057%
5 HTHL TESLAINC 054%
METAPLATFORMS INC 049%
TR EXXON MOBIL CORP 047%
Hff & fE2ER 5 UNITEDHEALTH GROUP INC 046%

HE IR | FUND MANAGER'S REPORT

FEEH4ARIFF0.90%MEE - ERATES 2B FIEMAL 4R RN LRI 5% - 2IMTEFEERRYEZE - SANERAEE NG FETREYH
£534 1 EEBEIER E’Jr.—ﬂ]@ SINTEREAENIERL T - BRI EZTRBENS - BB EMRERERNBR13ERSEA0M4 - H—
77 - TREENPHRER - SGELMBIEBIL2ANE49.982E49.6 - 2R » XENETEMSIHTERIRETR - £ 8 ERREITE2022FUEAEME
BOHERTARET » 45 Eﬁ‘ﬁﬁiﬂﬁiﬁ%ﬂ’mﬂ% BTt RSB A L0 2% MBS RIEINE - MR T ER AT R AR
AR - REHERERRER T -

Thefundrecorded 0.90%returnin April. The FTSE MPF All World Index ended April with a mild 1.5% monthly gain. Worldwide economic momentum continued to show improvement.
In March, the JPMorgan Global Composite Purchasing Managers' Index rose to a nine-month high of 53.4. The improvement in global economic activity was uneven and mainly
driven by service sector with the Service Sub-index hitting a thirteen-month high of 54.4 in March. Industrial activity, on the other hand, remained lacklustre with the Manufacturing
Sub-index dropping to 49.6 from February's 49.9. However, high frequency economic data from the US and the Eurozone showed signs of growth moderation as a result of the
dragging effect of central banks' aggressive rate hikes since early 2022. In April, the FTSE MPF World Government Bond Index ended the month flat with a meagre 0.2% increase.
The flight-to-safety demand for government bonds subsided after the US Federal Reserve and the Swiss National Bank implemented measures to address their banking turmoil.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

6SIEEE 0/0/6/0/6/0/0
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE -

To provide stable growth in aglobally diversified manner. W 11.90% EEIR%Z United States Equities
i EREEEILES AWM AN —55) - 858% HAtAEER Other Equities

TR AN B BB EE R T E A R RS o B 357% FEE{&Z Britain Bonds

Note: The automatic de-risking features of the DIS does not apply 6.38% EE{&Z France Bonds

to this fund if member chooses this fund as standalone investments 494% EEEE Germany Bonds
(rather than as part of the DIS). 3.25% EAFI{EZ Italy Bonds

W 6.81% BAfEZ Japan Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

W 39.33% <[EH{&% United States Bonds
Launch Date

I 10.72% HAtBfEZ5 Other Bonds
W 452% & K HAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE : HK$1.0790/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,507.90/87T =
. P ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , | 080% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 298 -457 476 N/ATEA 790 400
2 EBRZREA 1 6.40% #61% Benchmark? =310 -507 438 N/AT@EA 784 396
Fund Risk Indicator & FEAEEB .
S AFEIEE D AEERS — EH— Dollar Cost Averaging Return (%) 1.33 -5.54  -3.01 N/AT#MA -1.50 1.04
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global & Fund -298 -155 0.93 N/ATER 126 -
- Maximum equity 25% #5412 Benchmark? -310  -1.74 086 NAT@EM 1.25 -
FHREA A ER" N
Dollar Cost Averaging Return (%)* | 1.33 -1.88 -0.61 N/AT#EA -0.25 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.07 1.07 4.49 291 -0.98 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #F2023%3H 310 As at 31 March 2023 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 086% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.75% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 2875% 15/05/2032 041% (HKD unhedged total return)
USTREASURY N/B 1.250% 15/08/2031 040%
USTREASURY N/B 1.375% 15/11/2031 040%
USTREASURY N/B 1.875% 15/02/2032 039%
USTREASURY N/B 2.750% 15/08/2032 0.38%
USTREASURY N/B 1.625% 15/05/2031 0.38%
USTREASURY N/B 0.875% 15/11/2030 035%

HE IR | FUND MANAGER'S REPORT

Zigﬁﬁ?Aﬁ{ﬁﬁ?SO.Sé%Eﬁ°E?H§§ﬁaﬁiﬁﬁﬁf‘ B R4 A BL0.2%ATBSARIBINE - 72 3@Hﬁﬁ%ﬁﬁﬁ*ﬂiﬁi@%ﬁ&ﬁﬁﬁ!ﬁ“ﬁﬁ%ﬁﬁ TERRE }xﬁ%“‘a‘ﬁﬁllf
EHMRRER T « EFARS RIS ARRA k1 5% - 2T EERR2 R o 3ﬁf?}@*ﬁhﬁ%m&Fﬁi‘"’@aﬁﬁﬁm ERBRIER
%Eﬂ]@ﬂéﬂﬁ}ﬁ}ﬁﬁ]ﬁﬁl%ﬂﬁﬁ)ﬁﬂﬂi’l@ ERIREIRELD  RHENRRBROA BRI SERERA5. 571 - TREBNINER - %mﬁﬂiﬁ@sg{
#2RAMAOBEE 06 « 2T - EEHBCBHESRAABIREET - fr SERIIBTE200 EALRABNEMIERAET - EHEELRAENIS -

The fund recorded 0.36% return in April. In April, the FTSE MPF World Government Bond Index ended the month flat with a meagre 0.2% increase. The flight-to-safety demand for
government bonds subsided after the US Federal Reserve and the Swiss National Bank implemented measures to address their banking turmoil. The FTSE MPF All World Index ended
Aprilwith amild 1.5% monthly gain. Worldwide economic momentum continued to show improvement. In March, the JPMorgan Global Composite Purchasing Managers' Index rose to a
nine-month high of 53.4. The improvement in global economic activity was uneven and mainly driven by service sector with the Service Sub-index hitting a thirteen-month high of 54.4
in March. Industrial activity, on the other hand, remained lacklustre with the Manufacturing Sub-index dropping to 49.6 from February's 49.9. However, high frequency economic data
from the US and the Eurozone showed signs of growth moderation as a result of the dragging effect of central banks’ aggressive rate hikes since early 2022.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

W 99.83% X[ United States
0.17% 332 K HAth Cash and Others

Launch Date

B g : T —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HKS278.21870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,838.3957T Lol G T
Fund Size (million) £% Fund 113 4589 4204 11858 17821 9.2
. FRAAEIR"
REFANLES | 084% DollrCost Averaging Return (9)* | 521 7.09  19.46 5029 6399  2.23
Fund Expense Ratio -
B4 EkpiEDs : 21.95% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund 113 1342 727 813 922 -
R . YR A EIR
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —des Dollar Cost Averaging Return (%)* | 5.21 2.31 3.62 416 4.36 -
Fund Descriptor Equity Fund — North
America JE 4 [E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
IRAEER
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
——
% of NAV
JAF /AT APPLEINC 710%
48R MICROSOFT CORP 621%
5 3%/ 7 AMAZON COM INC 266%
#iz /A F) NVIDIA CORP 198%
ALPHABET INC CLASS A 179%
45 HTHI TESLAINC 161%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 161%
ALPHABET INC CLASS C 156%
META PLATFORMS INC 137%
3253 %% Z EXXON MOBIL CORP 131%

HE IR | FUND MANAGER'S REPORT

FEER4BHIFE1.49%ER o FEEE00IEBH 4B LIR1.5% o RIBEBILARAE - F4RHAME—FEEBIITEL 50058
DBRARIF - FRSHETIRTAIALT o EEMFIEEIRRE B 2022 F LURAIRIN SR BAEIMEIR K 7 REANE - EFHMREN T RERNE
EREERE L —FEN26%HEESFE—FEN11% - H3RH  XEHESEGSEE NI REERBITREBIIR2 A HIIK
THE - R EE R RITERINRIEAE - RRREREREHRURE— SR -

The fund recorded 1.49% return in April. The Standard & Poor’s 500 Index went up by 1.5% in April. According to Bloomberg survey, about 80% of
the Standard & Poor's 500 Index constituent companies that reported their first quarter earnings in April beat market expectation. The contractionary
effect of the Federal Reserve's aggressive rate hikes since 2022 had rippled through US economy. The seasonally-adjusted annualised real gross
domestic product growth slowed to 1.1% in first quarter this year from 2.6% a quarter ago. In March, both the Institute for Supply Management
Manufacturing and Non-manufacturing Purchasing Managers' Indices declined from their February's levels. Deposits withdrawal continued at
regional banks in the US. It is increasingly likely that lending conditions may be tightened further in the coming months.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

CIEEE 00/0/0/0/00

Eu raSia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE I 7.26% B Australia
G UBKRRIEAEE - W 12.41% 3 Britain

B 7.08% I China
9.28% % B France
6.59% &[] Germany

W 3.98% & Hong Kong

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of European and Asia Pacific equity

market index-tracking funds. 15.59% H7Z Japan

This fund is not an index-tracking fund. This fund is u 3400:4’ iTBa Swgden

a portfolio management fund investing entirely in | 769% fn‘ni Switzerland
approved ITCISs. 3.13% A& Taiwan

3.31% a7 The Netherlands

e W 18.83% EfEZ Other Countries
R IR ACIS W 1.85% H&KHEAM Cash and Others
JpAvA=EE] 1 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
BUEESHE 1 HK$177.223 7T S B A - AT O ; o
Net Asset Value Per Unit (BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)
SE(E (HE) : HKS$544.13E7T — =5 hE +E HRIES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FHEEER Cumulative Return (%)

EEpRHR 1 0.92%
Fund Expense Ratio * E£ Fund 416 2213 168 3115 7722 952
= . YR A EIR
gﬁjﬂ_{iﬁ}%,ﬁf - 19.10% DallarCostAveraging Retun (99 | 9.11 2.87 585 1407 19.58  1.67
Fund Risk Indicator & .
RAERET | BEES - BMREA FEALES i
Fund Descriptor Equity Fund — European B2E Fund 416 6.89 0.33 2.75 5.06 -
and Asia Pacific REcloZS
Dollar Cost Averagmg Return (%)* 9.11 0.95 114 1.32 1.55 -
BT 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1632 696 425 1759 -14.35 -
FARACEER
Dollar Cost Averaging Return (%)* | -1.26 0.84 15.82 590 -11.14 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
——
% of NAV
# B /AT NESTLESA 150%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.47%
R #B{RH AIAGROUPLTD 125%
3 F)EER ASML HOLDING 122%
NOVO NORDISK CLASS B 117%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 112%
[T #%A% TENCENT HOLDINGS LTD 108%
WLFNAFR/A T BHP GROUPLTD 1.04%
ASTRAZENECAPLC 096%
SHELLPLC 090%

HE IR | FUND MANAGER'S REPORT

AEERGA AT 79%MER - FEUN - BUNER R B4R (I ELR09%  BE—FE » MRSERAE T ANER - BnELET %"‘éaﬂﬁ%ﬁ%’@ﬂﬁfﬂtgﬁﬁb
ALt E—FEIER TRE5890.1% A - Bi05BITAR A Lk 729% SRR XL EMBEHEINHIAMN - 4B IMSCIR AR THEBYIWE FI504% o FEATHE
& BERBHAANTE5%  AANERRREAPERTIRY TH34% - FREREEBERSAEE LHNPEMRATNEBR XA - RUMERRHS - &
ERRERIAAE-FREMR - BEENTEBERUERAS% RN - 24 B EEERISINE REERRES  SEUANENRAREIOREHRI TR -

Thefund recorded 1.79% returnin April. In Europe, the Euro Stoxx Index was marginally up by 0.9%in April. In the first quarter, the Eurozone economy grew at adismal 0.1% from previous
quarter on an annualised seasonally-adjusted basis as high inflation weakened domestic demand. In Japan, the Nikkei 225 Index went up by 2.9% in April. Both industrial production
and retail sales came in better-than-expected in March. The MSCI ASEAN Equity Index was marginally down by 0.4% in April. In Greater China, the Hang Seng Index was down by 2.5%
in April. In April, the FTSE MPF Greater China Index went down by 3.4% as Chinese technology companies listed in Hong Kong were under selling pressure due to renewed concern
about US sanction. China’s economic recovery gathered pace in the first quarter with real gross domestic product jumped by faster-than-expected pace of 4.5% year-on-year. However,
the official Composite Purchasing Managers' Index, unexpectedly declined in April as manufacturing sector was dragged down by weak overseas demand from developed countries.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBUTERETIZEY (BREEYEEL s o
R AR (BIEREIEEMAL 2RI ) Y M 12:99% 3 Communication
E&ME LS KRRIIEAEE - 22.69% HE @ Consumer Discretionary

3.63% EE4E A& Consumer Staples
4.40% HEJR Energy

M 35.12% 28t Financials

I 3.86% T Industrials

3.69% B&HEH Information Technology

7.13% HAFE Real Estate

3.06% ‘AP Utilities

2.69% Efth1T2 Other Sectors

0.74% 3£ R E At Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEBEHEERE « LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

AT ERANERES - RS R —IBHRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE 1 HK$130.27387T FAEER Cumulative Return (%)
Ne‘Asse‘ Value Per Unit o E% Fund 323 -1551 -2896 540 3027 067
SHEES) : HK$3,398.51:87T FHIREACEEIR"
Fund Size (million) Dollar Cost Averagmg Return (%)* 2.82 -11.44 -1555 -10.12 -6.39 -2.65
ESpERR . : 0.89% FEE{LEIER Annualized Return (%)
Fund Expense Ratio E& Fund 323 -546 -661 053 231 -
E2EBIREA 1 23.87% FHEAKEE
Fund Risk Indicator 4 Dollar Cost Averaging Return (%) 2.82 -397 -332 -1.06 -057 -
EARERIEh D BREES FARBE JE 4 [E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E% Fund 1338 1364 177 1218 -11.26 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

HEEBEEIL
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 9.05%
[T #%A% TENCENT HOLDINGS LTD 863%
R #B{RH AIAGROUPLTD 763%
B €2 472 3% HSBC HOLDINGS PLC 727%
=M@ MEITUAN 537%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 444%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 337%
FEI#5&h CHINAMOBILE LTD 314%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 260%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 249%

HE IR | FUND MANAGER'S REPORT

FEERGPHEIT-2.36%ER - [BERBEARRD TE25%  BIRERRAMEE TR RIEB TH6.2% RRETEBERESPRER
REFHR - EEREMAKPERRAREE - BT REENED - KRBRE - PEEHERBBEE-FENR  BEBNEE
BERFHRAE% » RATRER - SR - HAENERZORINE RRIERRESE - EEUANBARARBITIZIEEEINTEE - JHIMNIR
IETEAER - TRRtE BN TSP A ERIRE)

The fund recorded -2.36% return in April. The Hang Seng Index was down by 2.5% in April. The loss was mainly contributed by the 6.2% decline in
the Hang Seng Commerce & Industrial Sub-index as renewed concern about Sino-US tensions and potential US sanction on Chinese technology
companies weakened investor confidence. From macro perspective, China’s economic recovery gathered pace in the first quarter with real gross
domestic product jumped by faster-than-expected pace of 4.5% year-on-year. However, the official Composite Purchasing Managers’ Index
unexpectedly declined in April as manufacturing sector was dragged down by weak overseas demand from developed countries. Given the
uncertain external environment, the Hong Kong and China markets are expected to stay volatile in the medium term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

W 4.61% ZE Britain
M 3.44% JEE France
5.52% B Japan
M 62.68% 3B United States
23.34% EAhEZ Other Countries
W 0.41% 3R& K HA Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$176.1987T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,288.21387T Ll G
Fund Size (million) £% Fund 217 3916 2496 7660 7619 923
. FRAAEIR"
REFANLES | 084% DollrCost Averaging Return (%) | 656 573 1430 3459 6558  1.98
Fund Expense Ratio -
HE4EBERS T 21.35% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 217 1164 456 585 374 -
st . PR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | 6.56 1.87 2.7 3.01 3.33 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

&% Fund -1822 1947 761 2196  -9.58 -

IRAEER

Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -

+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
——
% of NAV

JAF /AT APPLEINC 446%
48R MICROSOFT CORP 391%
5 3%/ 7 AMAZON COM INC 168%
#iz /A F) NVIDIA CORP 124%
ALPHABET INC CLASS A 112%
45 HTHI TESLAINC 102%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 101%
ALPHABET INC CLASS C 098%
META PLATFORMS INC 086%
3253 %% Z EXXON MOBIL CORP 082%

HE IR | FUND MANAGER'S REPORT

ARSHAPRE 5760 - EEEH0EMNEH L 5% ERERENFTEEY - BEXRE0SEY - 620 RAYHIHNES 5 ANME—
SELANEETE0ERAARATT - WRSHETRRN - SEBAREER0F LA SOBGRARR T ZEITE - GSHEBE R EEN
AERERRE 1 LSRN ONEESFE—FEN 1% ¢ HEA B FETECEEASHEERENEIARL  Oi SRR TER001% - B
EENEERR S SRR R RIOR 10 BEL A4 - B SRRERASANET A T - LMD TE.5%  TRRERETZERRH
§ ZETENAHTERRATNHE N5 T REENED -

The fund recorded 1.57% return in April. The Standard & Poor’s 500 Index went up by 1.5% in April, outperformed the Euro Stoxx but underperformed the Nikkei 225. According to Bloomberg
survey, about 80% of the Standard & Poor’s 500 Index constituent companies that reported their first quarter earnings in April beat market expectation. The contractionary effect of the Federal
Reserve's aggressive rate hikes since 2022 had rippled through US economy. The seasonally-adjusted annualised real gross domestic product growth slowed to 1.1% in first quarter this year
from 2.6% a quarter ago. In Europe, the Eurozone economy grew in first quarter at a dismal 0.1% from previous quarter on an annualised seasonally-adjusted basis. The Eurozone’s Leibniz
Centre for European Economic Research Economic Sentiment Index dropped to 6.4 in April from March's 10.0. It was the second month of decline after five successive months of improvement.
The Hang Seng Index was down by 2.5% in April. The renewed concern about Sino-US tensions and potential US sanction on Chinese technology companies weakened investor confidence.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEREE R AR BITIESATEMN
BHAA - UBRRIIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

1 23/09/2011
: HK$108.82/&7T
* HK$1,389.57 87T
1 0.78%"

1 6.53%

D SRS T

Bond Fund — Asia-Pacific

+ A EIEB" | TOP TEN HOLDINGS*

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
HKGOVT BOND PROGRAMME 2.130% 16/07/2030
SINGAPORE GOVERNMENT 2.875% 01/09/2030
KOREATREASURY BOND 3.750% 10/12/2033

NEW ZEALAND GOVERNMENT 3.000% 20/04/2029
MALAYSIA GOVERNMENT 3.733% 15/06/2028
KOREATREASURY BOND 2.625% 10/09/2035

HONG KONG GOVERNMENT 2.480% 28/02/2029
HONG KONG GOVERNMENT 2.240% 27/08/2029
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030

HE IR | FUND MANAGER'S REPORT

ARG HER5-0.13%E5 - FSEHEFERE 2R EENSEASE - ZEEESZEMRE—SEIE - 2R10FHXEZERET2A15(E
ERE401%K3.42% - RERITHE » ERMENEERERESREETEEM  ERMEETESFTENERIEH - REBRHHFI
EFZRERNEEOHR  ERNETREE R E R AR -

The fund recorded -0.13% return in April. Economic data are showing both positive and negative signals, US Treasury yields curve inverted further
as the 2-year and 10-year US Treasury yields fell by 2 and 5 basis points to 4.01% and 3.42% respectively. For the fund performance, exposure and
security selection in US dollar and Indonesian Rupiah were the key contributors, partially offset by exposure in HK dollar bonds which detracted
from the performance. Within the strategy the team maintains a barbell approach between carry and quality as such on the foreign exchange,
the team has rotated exposure from Singapore dollars and South Korean Wons into Australian dollar and New Zealand dollar.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

&ES 7 | ASSET ALLOCATION

[ |
H2

1
|

| I
|

#F2023%F4H30H As at 30 April 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

1.71% JEM Australia

3.99% & Hong Kong

9.99% ENfE Indonesia

9.49% 388 Korea

0.21% BKGaE Malaysia

7.83% HNi Singapore

9.47% %= Thailand

3.08% HEAthEIZ Other Countries
4.23% IR & RHE A Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 072  -447 090 082 882 272
IR A EIR" .
Dollar Cost Averaging Return (%) 2.88 -3.89 -2.89 0.76 1.30 0.31
SEREAEEIR Annualized Return (%)
E£ Fund 0.72 -1.51 0.18 0.08 0.73 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 2.88 -1.31 -0.59 0.08 0.11 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62  -572 8.06 5.38 -0.68 -
SHAEEE |
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

#Z2023%F3H31H As at 31 March 2023

HEEFEERL
% of NAV
771%
598%
503%
487%
395%
369%
364%
326%
322%
292%

TER S AESPHRSEEE (FERRIPRRSEEN L

RIS EREE) CEHG - AR FRNESERB NG
AERY BFRESEHZ—  TARRA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERERBRTS BT - BEFREE R AR

BATREIESIHEREES - R RARER

B EFSKRIEERR -

2— KRB — R 03 5 e
SRS R RN AR R A W 7.29% 5B Britain

o 22.75% BUWE #HEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.14% HZA Japan
currentincome and capital appreciation by investingina o = R
portfolio of debt securities in the international markets, W 52.78% =B Ur"_'_t‘ed States )
issued by government, supranational organisations 6.95% EAhEIZR Other Countries
and corporates. B 1.09% IR& K EAth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEES NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$109.783#3T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund -431  -12.08 -858  -9.05 9.78 4.05
E24E  HK$2,146.6038 7T TRLAKER"
Fund IS)|{zEe ((Eiﬁzm) s e Dollar Cost Averagmg Retwn(6)* | 2.35 -1029 -990 -818 -585 136
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ££ Fund <431 -420 -178  -094 061 -
AR : 8.58% A RAEER"
Fund@’R?Sk*-lrn:lliicator A ° Dollar Cost Averaging Return (%)™ 2.35 -3.56 -2.06 -0.85 -0.39 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Bond Fund — Global H%£ Fund 21955 -5.61 11.61 6.24 -3.08 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+X#%BEIEF* | TOP TEN HOLDINGS* #%202343H31H As at 31 March 2023
rEESEEAY
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 475%
USTREASURY N/B 1.125% 29/02/2028 431%
USTREASURY N/B 2.250% 31/12/2024 411%
USTREASURY N/B 0.875% 15/11/2030 402%
USTREASURY N/B 0.125% 30/04/2023 388%
USTREASURY N/B 6.500% 15/11/2026 332%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 322%
USTREASURY N/B 1.000% 31/07/2028 318%
USTREASURY N/B 3000% 15/02/2048 264%
USTREASURY N/B 3.750% 15/11/2043 240%

HE IR | FUND MANAGER'S REPORT

AEEH4BIAIRI50.72%EI5R - HERE—SFERT ﬁﬁﬁAﬁﬁlEﬁE‘J%lFﬁilﬂiﬂlEﬂﬁ BLFTRANERE - FIENBENRENTTR
REMSTRINREHRITEENFE - BRABREE—ERT - BAIRFEE - WRETHFEEMRAERR - ZEEWREE
BEERRRTSFASERERRE ﬁ'ﬁHi@‘i%r‘ﬁ*E F R T B HE AR SR TR T IR AR SR -

The fund recorded 0.72% return in April. Financial markets calmed down during the month while rates and credit spread volatility subsided despite
the First Republic Bank becoming the fourth US regional bank to collapse this year, reminding everyone that the deposit flight is taking its toll
on the regional banking sector in the US. JP Morgan Chase stepped in to take over the First Republic Bank, ensuring a smoother transition and
confirming there is no systemic risk. Within fixed income, the team expects continued volatility with the path being anything but one-directional
to continue into 2023. Central banks will continue to be a strong driver of markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$116.1038 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$7,154.22i7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 148 173 390 452 1610 085
& EpaiRas 1 0.00% 1518 Benchmark® 029 029 044 048 932 021
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Return (8)* | 097~ 1.38 195 307 630 029
SERIL D EEMHIBES - ; .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E£ Fund 148 057 077 044 067 -
#5428 Benchmark® 0.29 0.10 0.09 0.05 0.40 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.97 0.46 0.39 0.30 0.27 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£2 Fund 066 011 045 115 067 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202343831H As at 31 March 2023 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 3.200% 29/05/2023 578%
WING HANG BANK HKG 2.600% 06/04/2023 578%
AGRICULTURAL BANK OF CHINA HKG 2.850% 02/05/2023 551%
BANK OF EAST ASIA HKG 4.100% 14/06/2023 551%
WING LUNG BANK HKG 2.930% 14/04/2023 498%
BNP PARIBAS HKG 3.000% 30/06/2023 446%
CHINA CONSTRUCTION BANK HKG 3.280% 15/05/2023 430%
DAH SING BANK HKG 1.250% 03/04/2023 418%
MALAYAN BANKING BERHAD HKG 3.350% 27/06/2023 3.36%
CIMB BANK BHD HKG 3.130% 28/04/2023 323%

HE IR | FUND MANAGER'S REPORT

FEEM4B1R150.2%(E5R - 4B HETLEREERAD » ZTUEERIEEATERHE < BITRBTIRBHELTAK - REBEKRFAHEER
RREMEREEEFRES - AR AZEMFRRRNENTRIRASEEBTRATREE - MEEEFHREEERARBRAIATEEM
ATERTIETRKE -

The fund recorded 0.2% return in April. The Hong Kong dollar (HKD) aggregate balance declined in April, while the broader US dollar (USD)
remained in a range. Short-term Hong Kong interest rates did not move much in April. The team expects rates in Hong Kong to follow the rates
trajectory of the US in the long term. HKD liquidity will be helped by weakened expectations for the Federal Reserve’s rate hikes, while initial
public offerings in the pipeline will likely add volatility to Hong Kong dollar money market rates.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@.hﬁﬁ"—lﬁﬁxﬁﬂihﬁﬁﬁ = W 11.30% $R1T Banks

2() TERENEBRPERENE 6.02% EAHIF} Basic Materials
HERZI%NNEERER LM§Q1ET§E’J&%FR§ 5 3.73% BAM)& Capital Goods

%ﬁ?&(u) }*H)Z\ébﬁ;ﬁgiﬂgﬁlﬂ,ﬁ LUBRREFEA 3.04% SHEM A KAREE Consumer Durables and Apparel
BEET) - MRIRERESKE - 4.77% SHERRFS Consumer Services

To achieve long-term capital growth potential with 4.86% %7T1LB17% Diversified Financials
medium-high volatility through an approved pooled 3.15% &4~ BB RJEE Food, Beverage and Tobacco
investment fund - Value Partners Asset Allocation 9.11% {®B Insurance

Fund which (i) mainly invests in Hong Kong and China 10.52% IREEFNIRLE Media and Entertainment
equities and debt securities, with upto 9% of its assets 10.44% HiEE Real Estate

investing in exchange-traded funds that track the price 7.83% ZE Retailing

of gold, and (ii) performs dynamic asset allocation. 4.23% AFAEE Utilities

17.98% EAh1TE Other Sectors
E&EH | FUND FACTS
ki BER 1 04/07/2017

3.02% 3£ K E At Cash and Others
Launch Date

EEENEEENR

Z &R | FUND PERFORMANCE

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE  HK$97.08787T
Net Asset Value Per Unit — =% RE +E  FuEs Emgé
SHE (EB) I HKS$875.6738 7T 1Year  3Years 5Years 10 Years Sincelaunch
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEEpRR ¢ T 1.29%"* £% Fund <429 -694  -1291 N/ATH#A -292  0.05
Fund Expense Ratio * ﬁf‘-}gﬁﬁiﬁﬁ_li‘%‘t ®* | 118 9.71 9.91 N/ATEMA -10.06 -2.21
- ollar Cost Averaging Return (% . -9. -9. N/ATNS -10. X
2 ERIREA 1 16.63%
Fund Risk Indicator 2 FEE{LEZR Annualized Return (%)
E2RREE P fFREERES — PER & Fund -429 237 273 N/ATEM -051 -
Fund Descriptor EE—- BARERERII0% FRAEEIR .
Mixed Assets Fund—China DollarCustAveragmg Return (%)* 1.18 -3.35 -2.06 N/ATER -1.80 -
and Hong Kong ~ Maximum /B Calendar Vear Retum(%9) 2022 2021 2020 2019 2018 =
equity around 90%
% Fund -1315  -803 872 490  -322 -
FIRAKER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+X#%BEIEF* | TOP TEN HOLDINGS* #%202343H31H As at 31 March 2023
HEEFERN I
% of NAV = TR FESHLESEER (TERGPAESEREEIZ
- SRR EIMAE) SR - FAREFANRSEER NG
GG 22A% TENCENTHOLDINGS LTD 672% BERM - BTEESREY — RO RIS -
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 597% The management fees (as defined in the MPF Scheme Brochure
KRR AIAGROUPLTD 490% of AIA MPF - Prime Value Choice) for this Fund have been
o n partially waived during the year. Waiver of management fees
EE%};;?:BSS—%LE?;SESS_E 3';32/0 of this Fund during the said year is temporary. It is not one of
iﬁEﬂ'UAN 2'900;° the product features and does not imply waiver of management
== 7070 fees in future years.
SUREME 207%
$28%$R7T CHINA CONSTRUCTION BANK CORPH 200%
ZEHEHh CHINARESOURCES LAND LTD 1.66%
$BEHHRTT CHINAMERCHANTS BANK CO LTD 148%

HE IR | FUND MANAGER'S REPORT

7K§ﬁﬁ"4ﬁ1ﬂ§iﬁz18%@§@ GRIR - REEHAPERTEEER  GETESFE-FEANTERERFIEN.S%  BSERERMERITRE o fid - FEH

I)\h%@m HEMBERRTEENEEBRAGE - BRNEHETME  SNRENE - XERTE BOEIAEE
.Wﬁé%iaﬁﬁiml%Wl*‘”ﬁﬁi%i HE RIS © EEWhE  TREHEEREEE MRHTNRERESIES
ﬁﬁﬁiﬁ ﬁrhiﬁ¥a‘ﬁﬁﬁ%ﬁ?*ﬁﬁ’]ﬂ”hﬁ?&ﬂﬁaﬁﬁ’]aﬂiéﬁ:‘?) HIEER - A—NE > BRREAMNESNEERINE  EXEREERAENTHSSERA

The fund recorded -2.18% return in April. Investors turned cautious toward Greater China equities in April. Despite the country's solid 4.5% year-on-year gross domestic product
growth for the first quarter, several indicators suggest an uneven recovery. For example, China's manufacturing activity contracted, with the official Purchasing Managers Index
falling to 49.2 in April. Consumer Price Index and Producer Price Index data were also muted, and monthly new home sales were moderated. Externally, geopolitical tensions
between China and the US continued, with some US politicians urging the US President Biden administration to impose sanctions on Chinese cloud service providers, citing
national security concerns. On the fixed income front, lower Treasury yields along the curve supported Asia investment grade bonds. Recent new issuance in Asia investment
grade bonds is very active, and the demand is strong. On the other hand, the overall investment grade bond spreads remain tight, and the risk of a recession may cause spread
widening in the medium term.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIRBE RN E SRR SRS RIFEAILE -
IR SRSRIENENE ERCE R - LIS&S
HAEANIEE -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

8.04% BUMA%Z Europe Equities
I 15.34% & BB%Z Hong Kong Equities
453% BZABEZ Japan Equities
7.32% EBR%Z United States Equities
W 9.66% EHAARE Other Equities
W 44.94% EAtr{&2 Other Bonds
M 10.17% BR& R EA Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUEEFE : HK$184.53/87T —
Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE s{iﬁ;ﬁ_ﬁ?}‘ Et]{%?
‘ear ears ‘ears ‘ears  Since Launc}
B S
Eﬁﬁ,{ﬁ (Eg) HK$4,530.31747T F1EEER Cumulative Return (%)
Fund Size (million)
HEAETH®® , ¢ 146% iiﬁ;undi " -305 1140 050 2364 8453 287
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 1.84 -5.35 -1.30 8.62 2602 -0.06
S FESAA M 0,
%%@RF;I( ﬁficator IN 12:66% SEREAEEIR Annualized Return (%)
B ulLn D EaE ?ﬁ% B -8 iiﬁ;;i@w 305 366 -0.10 214 424 -
Fund Descriptor KEEEH 90% Dolar finien A
Cost A Return (%) 1.84 -1.82 -0.2 . 1. -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 8 8 0.26 0.83 58
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
90% £& Fund -1637 276 1056 1541 -11.49 -
GEALER
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -
eAD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #2£20235F3R 31H As at 31|March 2023 " Py FESBHRLUESR (EERANEEAEEHN
GEESEEAL SESHEREE) CENG - AR ERALLEBEBRIHR
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 696% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 1.250% 03/04/2023 327% partially waived during the year. Waiver of management fees
F#ET 42 B% TENCENT HOLDINGS LTD 177% of this Fund during the said year is temporary. It is not one of
WEEE; ALIBABA GROUPHOLDING LTD 173% ;he pvro?utct features and does not imply waiver of management
USTREASURY N/B 3.500% 15/02/2033 111% ees i uture years.
RFB1&M AIAGROUPLTD 1.02%
FE S22 A% HSBC HOLDINGS PLC 1.02%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 101%
USTREASURY N/B 2.875% 30/04/2025 098%
USTREASURY N/B 1.125% 29/02/2028 089%

HE IR | FUND MANAGER'S REPORT

RESH4BDIFE-0.44%E15R - BEFAZ KBTI A AEHORE) - BRAKRLA - BEME - ZE - BUNBARHAARRES - 145
BB ERNEERTENER - SHHERAREIEE - 2HMEEERTIRBRNSBEHRRTECE - RAME e EEERIMN
REFMRSRNERE - BEERMHFERPENERRSE - BWRAEY - HEEKREIER R EESE—SIE

The fund recorded -0.44% return in April. Global equities ended the month higher despite seeing some volatility intra month. Overall, April was
a positive month for US, European, and Japanese equities. Concerns over the debt ceiling and US banking sector added to the volatility towards
month end. The global markets continue to have a keen eye on inflation and central banks’ policies, as they may affect the valuation of asset
classes and impact the growth rate of cash flow. The team maintains its risk positioning below neutral with a negative bias and expects to see
more credit tightening in the coming months.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T

ARSI AR ERT A%EE o/ S ;
Wit AREEERENANEE - R 2204% MMl Auctrala
AR B —BRENTELL LR EEERERS B 621% FIF2 Indonesia
R/ S ie A Bl A A EEAS - - 4' 94% A7 Japan
To provide investors with long-term capital growth 15:62"/: ] Kop:ea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 452% HANHK Singapore

securities of companies based or operating principally W 16.25% & Taiwan

in the Asia-Pacific region. 1.24% %= Thailand

This fund is a portfolio management fund investing W 1.35% EfhEEZR Other Countries

in two or more approved pooled investment funds 0.53% IR K HAth Cash and Others

and/or approved ITCISs.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEE¥ | FUND FACTS
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3Years 5Years 10Years Sincelaunch  YTD
Launch Date FR7&[E1ER Cumulative Return (%)
BUEEFE : HK$296.56/87T % Fund -379 4815 1891 3881 19656 6.88
Net Asset Value Per Unit IR AEE R
BESEE (58) : HKS$6,287.1257T Dollar Cost Averaging Return (%)* | 4.72 0.60 1247  29.27 57.44 0.27
Fund Size (million) ZEFE{E[EER Annualized Return (%)
Eefxtx* 1 1.69% 2 Fund 379 1400 352 333 608 -
Fund Expense Ratio * EH R AEEER
HE4EBERS 1 23.05% Dollar Cost Averaging Return (%)* | 4.72 0.20 2.38 2.60 2.50 -
Fund Risk Indicator 2 JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Sl RERS -TX 2 Fund 1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific PR A EEER

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

{EEREHEE
% of NAV
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  823%
=EEF SAMSUNG ELECTRONICS COLTD 542%
WFNAFRZA T BHP GROUPLTD 303%
CSLHBR/AR] CSLLTD 239%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 231%
COMMONWEALTH BANK OF AUSTRAL 214%
£ BRI %¢ £ Bh/) 5 HOUSING DEVELOPMENT FINANCE 196%
£ [REE %A% DBS GROUP HOLDINGS 172%
LG{LE2 LG CHEM 154%
KIACORP 151%

HE IR | FUND MANAGER'S REPORT

FEEM4RH1715-0.13%E5R - MBI 4R - PERLBEARBEARRSTISHET SR  CE=FHNSEMR - FEMHIEPR
SRITHREZRE - BATIEMER  ERELEN TEREFRFIRS HEEREMNRE EEREART - M&ERRIRTE S EEANIRE
BEENE - FEERERTEEN TEZLE - R2RRAH  TERSMSERRER -

The fund recorded -0.13% return in April. Asian equities declined in April. Markets were tested as geopolitical tension between China and US
resurfaced. After three years of aggressive rate increases, emerging markets central banks have room to cut rate. This should support domestic
growth and, in some cases, lower deposit rates may urge domestic investors to pivot into domestic equities. At the same time, Asian central
banks are starting the year with high policy rates. China's growth outlook is promising amid reopening. For the fund performance, exposure in
Industrials and Financials added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund JEBRARA* Risk Class®: & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERTERERUAB AR X T R mEE
RIWARIZESHEMZEESREES - BRE
B RIIEANEE - W 21.20% B Britain

W 4.84% F3% Denmark
20.32% i%B France
13.92% {=[E] Germany

4.22% BAH Italy
M 15.63% it Switzerland

RS BRINET TR AR SHMRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe. I 8.98% fIf# The Netherlands
Thisfunfj isafeederfundinvesting solelyinanapproved B 9.13% EfEZ Other Countries
pooled investment fund. B 176% B& BEA Cash and Others
E£E¥ | FUND FACTS HE £ | FUND PERFORMANCE
. HEFEHEEFE - LUBTTEHED NAV to NAY, in HK Dollars®
His B8R © 01/01/2002 (BEFMEHEESE  LBTHE to in ollars®)
Launch Date —F =fF HEF e e EWEA
BEEEE T HKS$282.673E7T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit SRTHEIR Cumulative Return (%)
HE2EEE) 1 HK$2,127.083# 7T % Fund 1167 5289 1820 61.18 18267 1401
Fund Size (miltion) ;F“iLJgEM G¥o &:‘? tum (6" | 1510 1484  21.19 30.20 70.76 3.37
ollar Cost Averaging Return (%) 3 X . . . ¥
E&RTtR 1 1.67%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A2 EEE 1 22.44% % Fund 1167 1520 340 489 499 -
Fund Risk Indlcator ° ﬁfﬁgﬁﬁiﬁ@iﬁ‘t ©)* | 15.10 472 3.92 2.67 2.54
e . ollar Lost Averaging Return (7, . . . ! 8 -
B-Se o epidE CBREES - BN
Fund Descriptor Equity Fund — Europe JESFIEIR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -14.27  20.05 3.06 1830 -17.81 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+X#XZEIER" | TOP TEN HOLDINGS* # 22023536315 As at 31 March 2023
(A SEE A
%of NAV
F#FIEE1E NOVO NORDISK 406%
EriR B2 5% — B85 B 5 5B LVMH MOET HENNESSY LOUIS VUITTON 387%
# B/AE) NESTLE 353%
3 E)EER ASML HOLDING 316%
SHELL 286%
ASTRAZENECA 265%
I 78 FCZEJ ROCHE HOLDING 229%
TOTALENERGIES 227%
IR EERIZE NOVARTISAG 201%
DEUTSCHE TELEKOM 191%

HE IR | FUND MANAGER'S REPORT

FEER4B3$7153.64%[EI5 - LBEEQ% @ﬁ#ﬁ%%ﬁz}iﬁii%fﬁ,ﬁﬁﬂP%ﬁE TEENRRIEIEE LB - IERTERER EaER - Ut

EUMAR A BiEAT o t“’EE%HBﬁ%, fmt ARRMEKTENRE  EMMEST2Z0ERE « (SRR « BFTRATHNMEFER
HEBEREAE  BE- E’—mﬂﬁ&ﬂi JF*IKETTH’“ ERAEM - LU R RIS ERAER -

The fund recorded 3.64% return in April. It was a positive month for European equities as moderating inflation, resilient economic indicators and
the expectation that central banks have done enough tightening to control inflation assuaged concerns around the impact from an economic
slowdown. Whilst risks around the growth outlook continue to remain high, the current lower level of equity valuations mean that markets might
be less vulnerable to risks, including a recession, credit tightening, earning downgrades or higher interest rates. For the fund performance, stock
selections in the Pharmaceuticals, Biotechnology and Life Sciences and Banks Sectors contributed. Overweight position in Semiconductors and
stock selection in Materials detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERENEEEEIRE RS R / R

T8 HREREAIEE - MERSAMAERE
EREEADR / AL EREETRI T ERENLIAH
e (AIRE - 58 BFIRAE) AEMET
BEBMGSEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 64.74% B China
12.15% &7& Hong Kong
22.27% £ Taiwan
0.84% 3% B E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—1F =5 RE +5E sﬂz_LLEAh iﬂVEA
1 Year 3 Years 5Years 10 Years Since Launct
P
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 E£ Fund -607 1019 798 3978 15154 295
Launch Date SEH R A EEER
BAEEHE © HK$251.5487T DvllarCastAveragmg Retun(%)* | 256 -12.16 -1.37 1537 3832 -3.11
Net Asset Value Per Unit AR Annualized Return (%)
ERABME (B 5) * HK$14,638.9487T £% Fund 607 329 155 341 514 -
Fund Size (million) HREAE A
FORAEER
BT R * 1 1.67% Dollar Cost Averaging Return (%) 2.56 -4.23 -0.28 1.44 1.78 -
Fund Expense Ratio * [BEE[E15R Calendar Year Retun(s) 2022 2021 2020 2019 2018 -
B&EBRRS 1 24.30% E£ Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 4 SRAEE
HAsRh D BEHES — AEHE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 1032 -11.35 -
F D RRE =
Fund Descriptor Equity Fund — Greater
China Region
+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
.

% of NAV
BHETAREE IR ERYHBRRZA R TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  851%
&R #Z2A% TENCENT HOLDINGS LTD 803%
] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 597%
& FB{RM AIAGROUPLTD 337%
@ MEITUAN-CLASS B 267%
#2E%$R1T CHINA CONSTRUCTION BANK CORPH 219%
85 NETEASE INC 215%
T #%#R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 212%
B BAIDU INC-CLASSA 129%
FRE A 35 CHINALIFE INSURANCE CO-H 126%

HE IR | FUND MANAGER'S REPORT

FEEM4BIIRG-4.97%05R - HEEHUPEITERRS REIARZMY - SFEEERUTRE - KPEHSNATEMNRRRENR
SHEHz— - BRIEEMESMSCIEEIERER  BRELE - REEFEEERSAEAKLE - BREEMNY - MTEFERAIER
be FEIREEREREZRASHE  REERRERETEL - LENEMRIREEXSS - A2RRAH  SRMENTERERER -

The fund recorded -4.97% return in April. Markets in Greater China were amongst Asia’s worst performing indices as investors showed some
impatience with the pace of China’s economic recovery, and as first quarter results appeared on balance to be slightly disappointing. MSCI Taiwan
Index consolidated amid risk-off sentiment especially in technology space. The team believes the market disappointment is a matter of patience
rather than the thesis being fundamentally flawed: Chinese households accumulated very substantial savings during the COVID years, and the
team believes these will be released over time — initially on categories such as Food and Beverage and Tourism. For the fund performance,
exposure in Financials and Industrials detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
iﬁi@IE?ﬁ%ﬁé‘%@ﬁgtﬁ%ﬁﬂ@*ﬁ)ﬁ@%&ﬁ% & icati i

W 8.07% &afBRFE Communication Services

& - LURGLERIRARE - B 9.75% JHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 6.70% R4 & Consumer Staples
HES - 527% HE7R Energy

To provide long-term capital appreciation through the 10.73% 48 Financials

underlying approved pooled investment fund which ‘ 13.39% REEESEIE Health Care

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

W 8.68% T # Industrials
W 31.42% EERFHF Information Technology
W 1.78% ¥} Materials
W 272% Hb7E Real Estate
1.41% XFISEEE Utilities

E & EH | FUND FACTS B 0.08% IR& K EAth Cash and Others
jpAvASE-t] 1 01/01/2002

Z &R | FUND PERFORMANCE

Launch Date

BUEEFE  HK$331.08 7T (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit o — =z R +&E  FBuES EMEA
ELBEBES) * HKS$6,215.32;&7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) RF&EER Cumulative Return (%)
* .
BERX®R® , L 167% £ Fund 036 4350 4630 14296 231.08 850
Fund Expense Ratio T RAEER
HeEpiEDs : 20.58% Dollar Cost Averaging Return (%)™ 4.69 6.91 20.88 53.78 157.25 1.47
Fund Risk Indlcator A FEEALEIER Annualized Return (%)
s K CRREAE b= 2 Fund 036 1279 791 928 577 -
Fund Descriptor Equity Fund — North YR A A ELR
America Dollar Cost Averaging Return (%)* | 4.69 225 3.87 4.40 453 -
JEE SE[E]%F Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -17.73  27.16 14.50 2216 -8.19 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

{EEREHEE
% of NAV
JAF /AT APPLEINC 782%
48R MICROSOFT CORP 568%
ALPHABET INC CLASS A 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST 200%
3253 7%= Z EXXON MOBIL CORP 198%
/A7) PROCTER & GAMBLE COMPANY 196%
B4 {2 B2 £ B UNITEDHEALTH GROUPINC 185%
5 F537%/2 7] AMAZON.COM INC USD01 171%
{852 7 BING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B 168%
ALPHABETINC CLASS C 159%

HE IR | FUND MANAGER'S REPORT
FEERABHIG08%ER - MARITERE - BRELFH00EBAN LI 6% » FNESREFH9.2% j]':EEEffF-wﬁ]ﬁi%f&ulEﬂﬂé%
ERBRN3ATER13.2%% - AREXEEIEH 5% - REBRTRMTSHESRHERE - EEHREANIEBIREREE KT B 5ETR

The fund recorded 0.8% return in April. Despite stress in the banking sector, the Standard & Poor’s 500 Index rose 1.6% in April, 9.2% year-to-date,
and 17.6% since the market's October lows. Financials stocks outperformed the benchmark by 1.5% in April, after underperforming by 13.2%
in March. The team expects market volatility to continue until there is more concrete evidence around the decline in inflation and, subsequently,
interest-rate stabilization.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHAAGEEFEZLT0%)RE

REEARMANNERERET S TLEE A
BAERGEMEAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 ) B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR RS -

HEEDBEHZRES  RUIREN—IAREESR
BEE -

W 4.27% %6 Britain
3.60% NEAX Canada
3.10% JAE France
M 567% B7 Japan
W 65.71% <[ United States
13.98% H{hEIZ Other Countries
W 367% E&REM Cash and Others

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—&F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
sz BE . 31/03/2006 £%& Fund 183 4158 3652 10149 12885 9.06

] 4
Launch Date 1R Bze;;;\g;;: 323 4527 4791 13306 199.75 10.25
BANEESE © HK$228.85 7T Dollar Cost Averaging Return (%)* 6.46 5.80 18.34 42.42 86.13 1.82
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
E2BEGESR) * HK$3,755.03/87T Z£ Fund 183 1229 642 726 497 -
Fund Size (million) #5142 Benchmark® 3.23 13.27 8.15 8.83 6.64 -
= ¢ : it PR AEER"
BEpIxtax . . 1.42% Dollar Cost Averaging Return (%)* 6.46 1.90 3.43 3.60 3.70 -
Fund Expense Ratio
HeEpiEDas : 20.58% [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Risk Indicator E£ Fund -18.79 2187 1376 2680 -12.49 -
& B H | BEES - B i A
A5 = T AR Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
Fund Descriptor Equity Fund — Global
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%202343H31H As at 31 March 2023 D
m H MSCI World Index
%of NAV ”fEW I?ﬁ“ﬂg%ﬁ”iﬁg (EEREFHAREDERBZ
i PR P‘ﬂ i“
f#ﬁ* MICROSOFT CORP 443% The management fees (as deﬂned in the MPF Scheme Brochure
ALPHABETINC 262% of AIA MPF - Prime Value Choice) for this Fund have been
¥83% /2 &) NVIDIA CORP 221% partially waived during the year. Waiver of management fees
BAKER HUGHES CO 174% of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
S&PGLOBAL INC 161% fees in future years.
SWISSREAG 1.44%
WFIIAFRAT) BHPGROUPLTD 1.30%
45 HFHL TESLAINC 124%
METAPLATFORMS INC 1.16%

HE IR | FUND MANAGER'S REPORT

$§ﬁﬁ"4ﬁ]1ﬁﬁ 1.09%[E1%E - IR M » HEFMEEABNRE  RMEEE - 8 FFUREHESRBRENERTIRERRE - &
EREERUFIRTE RMBFIMZRER - T8 » EHMERERERFIETITES - MR ARS MG ERS AERIERE - %

BERSEREEEGEENEENEER -

The fund recorded 1.09% return in April. Country-wise, the US and the United Kingdom outperformed the peers while Australia lagged behind.

Sector-wise, Materials, Consumer Discretionary and Information Technology were the notable laggards of the month. Equities do not seem to

be pricing in earnings and recession risks completely. In select cases, however, downward pressures on margins are priced in, creating high

dispersion and an attractive environment for stock-picking. The team'’s strategy continues to be that of caution and combined with quality and value.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 93.53% #BJIT{EZ Hong Kong Dollar Bonds
6.17% =7T{&% United States Dollar Bonds
I 030% & K H At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- . - —& =£ I& +& [HUES EHES
Eﬁ&ﬁ (E.'E:‘) © HK$9,255.017 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -
P N © 156% SF&[E1ER Cumulative Return (%)
Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 257 3529 0.05
e 518 Benchmark® 0.29 0.29 0.44 0.48 9.32 0.21
BE& BT : 0.00% TIEAKEE |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.86 9.77 0.02
EL5aRE D{REEES FE{LEIFR Annualized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 0.15 0.15 0.15 0.25 1.36 -
518 Benchmark® 0.29 0.10 0.09 0.05 0.40 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.42 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
eAD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2023%3H 318 As at 31 March 2023 S A RIS B AT RS HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.250% 03/04/2023 498%
NATL AUSTRALIABK NAB 4.250% 02/09/26 268% /% Annual Rate
CBQ FINANCE LTD COMQAT 2.060% 08/25/25 244% 2022 2021 2020 2019 2018
MTR CORP LTD MTRC 4.650% 03/08/25 212% 0.15% 015%  0.15%  0.15% 0.15%
EXP-IMP BK KOREA EIBKOR 4.840% 03/14/26 202% I . " _
HK MTGE CORP HKMTGC 4950% 12/29/23 201% BRI Source : ZAMRIDEIRAR]
pany Limited
WING HANG BANK HKG 1.260% 03/04/2023 187%
ABS FINANCE LTD 2.457% 25/09/2024 1.79%
UNITED OVERSEAS UOBSP 3.190% 08/26/28 159%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 159%

HE IR | FUND MANAGER'S REPORT

REEH4BI$%150.01%ER o BrTiaEiehiR A AIRREE TS EIRAR Tt o FASBTRETTHHERSS - BrUREMHEE B RE o &HA
ETAHERLE - REERFABEENER S SRMEEEF R ES - FRSREXEMIBRRD B RAREIR FAAREEME - X6
HEIRITRIR ) R &S LR EER T 1A - ZRIMEBH - BEEKRISHECRE  BHEEES -

The fund recorded 0.01% return in April. The Hong Kong dollar (HKD) swaps curve declined following the US dollar (USD) swaps curve. HKD
liquidity conditions tightened in April as the HKD remained weak against the USD. The bond market and the USD traded mostly in a range. The
team expects rates in Hong Kong to follow the interest rate trajectory of the US in the long term. The team believes that the Federal Reserve
decision will be data dependent going forward. The stress in regional banks in the US and the debt ceiling issue pose downside risk. The team
will continue to look for opportunities to add high credit quality bonds given the rate hiking cycle.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEIERE
HEMERLFRE RS - MZAGIRENRIR

L ERREEEIRE RS R / BRI EETE - 17.83% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 29.73% &EHRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 11.06% HZABZZ Japan Equities
inflation over the long term through a professionally W 17.34% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 13.37% ELMEER Other Equities

8.19% EAt &3 Other Bonds
W 248% & KE fth Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUEAEFE HKS276.09#7T & =& & 1% Ruzs #Es
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
S4BE(BR) * HK$11,077.3287T RFEEIER Cumulative Return (%)
F“"d Size (million) % Fund 027 2068 549 4594 17609 548
HEEpRR ¢ 1 1.67% TAIEA AR
Fund Expense Ratio * DollrCost Averaging Return (%) | 5,03 -2.26 384 17.44 7259  -0.17
HmEZEae 1 16.86% £ERE{L[EI3R Annualized Return (%)
Fund Risk Indicator & Fund 027 647 107 385 464 -
S Rtk TP CiREEERES -BH-& FIIRLAEER" R
Fund Descriptor KPR EILEL 90% Dollar Cost Averaging Return (%) 5.03 -0.76 0.76 1.62 2.46 -
Mixed Assets Fund — Global /BB Calendar Vear Retum(%) 2022 2021 2020 2019 2018 5
- Maximum equity around
90% £%& Fund -16.80 371 1576 1649 -13.75 -

AEER
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

HEEBEEIL
% of NAV
0CBC WING HANG BANK LIMITED 1.700% 03/04/2023 339%
[T #%R% TENCENT HOLDINGS LTD 305%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 296%
FE £ 472A% HSBC HOLDINGS PLC 183%
R #B{RH AIAGROUPLTD 170%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 146%
£ MEITUAN-CLASS B 131%
JAF /AT APPLEINC 128%
&R MICROSOFT CORP 103%
B BAIDU INC-CLASSA 091%

HE IR | FUND MANAGER'S REPORT

Rz SERSRERHETLNES ﬁ#’ﬂ%’%zﬂﬁ% ° Kl’é%;,hir‘u: 4R Laﬁilﬁmllﬂlﬁﬂﬂiliﬁ EEE E)ﬂ“’ﬁﬁﬁl"fi&iﬁﬁ%ﬁ%ﬂ
& REERMSEIERE  EEFFERE (LH4ABHZEEEXLH) MEEEERE -

The fund recorded -0.61% return in April. Global equity markets returned positively during April as markets broadly recovered from the March
turmoilin the banking sector. Recent economic data releases suggest that the Financial sector stress appears relatively contained and the Federal
Reserve’'s emergency lending to banks stabilized activity following an initial burst of activity. Global fixed income returns were also positive in April
as yields moved higher. The team maintains its cautious positioning with a more favourable view on duration (especially with yields having risen
in April) whilst being modestly underweight equities due to concerns about slowing growth and the banking turmoil which unfolded in March.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER  LEEKER
—IREXEEREROMERLERERE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 895% BUMAYZE Europe Equities
UK HATE - 16.06% &BBFZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.03% HZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 8.62% EFIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 9.81 :A’ HAMAEER Other Equities
invested in two or more approved pooled investment W 42.31% EAtf&5 Other Bonds
funds and/or approved ITCISs. W 9.22% &R EAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EWEA
BAEEFE ot HK$211.903&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : ST
REMEES)  HK$5,257.30/47T £% Fund -277 453 <141 1739 11190 3.50
Fund Size (million) J&12 Benchmark® 204 416 924 2435 4880 096
EaptxR D 1.67% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 2.45 -5.91 -2.74 4.23 36.66 -0.07
ELEIZEe D 11.42% EEEEER Annualized Return (%)
Fund Risk Indicator 4 E& Fund -2.77 149 -028 1.62 3.41 -
EAXRE D EAEERAS —BH-8 518 Benchmark® 2.04 1.37 1.78 220 1.72 -
7 " s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | 2.45 ~ -2.01  -0.55 0.41 1.40 -
Mixed Assets Fund — Global .
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% E% Fund 41622 019 1146 1211 -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22023536315 As at 31 March 2023 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 695%
DAH SING BANK HKG 1.250% 03/04/2023 253%
AETIZA% TENCENT HOLDINGS LTD 1.82%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.80%
USTREASURY N/B 3.500% 15/02/2033 117%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 107%
FE %47 HSBC HOLDINGS PLC 1.07%
RFB{RRR AIAGROUPLTD 1.06%
USTREASURY N/B 2.875% 30/04/2025 1.04%
USTREASURY N/B 1.125% 29/02/2028 094%

HE IR | FUND MANAGER'S REPORT

FEER4BHIFE-047%EER - 2T A ARREL - CREMSRERBALHETS » RAZEMBUNORFEEIENE - IRMES
ARRBTE - ELFHR10FHEBRFBAST - MREEWER LIRMEERITENER - ASHRRAEENMKE - BRRER
BIREME SIS AR RBA KSR - RtHESEAPENEREE - WHRRIOE18ERNPHRZFSEE -

The fund recorded -0.47% return in April. Global equities performed positively in April. Developed markets equities performed better than their
emerging markets due to positive earning results in US and Europe. April was a calm month for global bond markets. US 2 year and 10-year
Treasuries remained flat over the month, whilst concerns over the debt ceiling and US banking sector added to the volatility towards month end.
In anticipation of credit tightening in the forthcoming months, the team is keeping its risk positioning below neutral and will exercise caution for
the intermediate terms over the next 9-18 months.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - ™
FHRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 4.90% BUMAEE Europe Equities
9.76% & HERXZE Hong Kong Equities
2.77% BABEZE Japan Equities
4.61% EBEIAYE United States Equities
W 659% EMA%ZE Other Equities
W 7.11% #Jt{&% Hong Kong Dollar Bonds
M 52.02% EAtifEZ Other Bonds
W 12.24% BR& R HMh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date F =F HEF THE  HIES FOES
R . o= = = 3
BAEEFE o HK$185.17:&7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit FHEEER Cumulative Return (%)
@ : P
REMEES) * HK$3,141.69/87T E% Fund -292  -092 -279 706 8517  3.09
Fund Size (million) 1512 Benchmark’ 232 277 627 787 3326 095
EaptxR D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 1.84 -6.38 -4.38 0.17 2298 026
EEEMIEats : 8.54% £EFE{LEIFR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -292  -031  -056 068 279 -
EAXRE D EAEERAS —BH-8 518 Benchmark’ 2.32 0.92 1.22 0.76 1.29 -
7 " s P REAEER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dolar Cost Averaging Return (%)* | 1.84  -2.17  -0.89 0.02 093 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
30% E2£ Fund -1500 -1.17 958 894  -6.35 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -4.15 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #F2023%3A31H As at 31 March 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 697%
DAH SING BANK HKG 1.250% 03/04/2023 552%
USTREASURY N/B 3.500% 15/02/2033 1.44%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 131%
USTREASURY N/B 2.875% 30/04/2025 127%
USTREASURY N/B 1.125% 29/02/2028 116%
P#ERI% A% TENCENT HOLDINGS LTD 1.14%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 112%
USTREASURY N/B 2.250% 31/12/2024 110%
USTREASURY N/B 0.875% 15/11/2030 1.08%

HE IR | FUND MANAGER'S REPORT

FEEM4RHE715-0.15%EI5R - BEREIRAG T A NEHUKED - BRAELF - BREMS - X  BUNMBARH4ARRIEST - HRETS
m%ﬂ’]ﬁ FENEEEHTRRE > EERTANLE - BUSRFARAET - REBKERRIZ18EANEZRISEE - BT
BERPERERRE

The fund recorded -0.15% return in April. Global equities ended the month higher despite seeing some volatility intra month. Overall, April was a
positive month for US, European, and Japanese equities. US equities gained as first quarter earnings results for many companies beat the market
expectations. Government bonds remained flat over the month. The team maintains its risk positioning below neutral, as remains cautious over
the coming 9-18 months.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20235%4H30H As at 30 April 2023

EEEREE" 0/0/0]00/010

Fidelity GrOWth Fund>< ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

I 18.90% EUMA% R Europe Equities
W 30.75% &#EBXZE Hong Kong Equities
11.46% BHZABEER Japan Equities
18.75% XEIR%Z United States Equities
12.50% E{hA%ZE Other Equities
W 1.23% #37T{E% Hong Kong Dollar Bonds
W 6.62% H{thfE% Other Bonds
-0.21% Ei& K E fth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE © HKS$148.36:57T ZFE[E1ER Cumulative Return (%)
IZE /- - o
Net Asset Value Per Unit & Fund -342 780 -095 3806 4836 512
- . i — TR A A EIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) I HK$2,499.49& 7T Dollar Cost Averaging Return (%)* | 3.43 -707  -254 1005 1861 -0.48
und Size (million
HEeETH® IS 1.81% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * % Fund -342 253 -019 328 323 -
= . SR AEEIR"

ELEIZsEe © 16.40% Dollar Cost Averaging Return (%)* | 3.43 -2.41 -0.51 0.96 1.38 -

Fund Risk Indicator 4

EAXERE D EAEERS — B2 JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

Fund Descriptor REEZHER 90% #E Fund 22091 1.02 1433 1950 -12.79 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -4.40 -1.87 18.00 7.10 -10.43 -
90%

> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%202343H31H As at 31 March 2023 %R BRI I029E6 B B - AN
GEESEEAL WIREEREE - FEE2 MM aiacom ki) "Bk FHES
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The fund recorded -0.55% return in April. After recording a strong start to the year in the first quarter, Asian equities retreated in April. US equities
rose in April. Markets reacted positively to strong corporate earnings, with a number of companies delivering their best performance relative to
analyst expectations since the fourth quarter of 2021. European equities continued their strong run in April. Despite a resurgence of concerns over
the global Banking sector towards the end of the month, investors were encouraged by positive corporate results, China’s continued economic
reopening and a further reduction in US headline inflation. Global bond markets delivered mixed returns in April as markets weighed incoming
economic data and continued to price-in an imminent end to interest rate hikes in the wake of the turmoil in the Banking sector.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded -0.26% return in April. After recording a strong start to the year in the first quarter, Asian equities retreated in April. US equities
rose in April. Markets reacted positively to strong corporate earnings, with a number of companies delivering their best performance relative to
analyst expectations since the fourth quarter of 2021. European equities continued their strong run in April. Despite a resurgence of concerns over
the global Banking sector towards the end of the month, investors were encouraged by positive corporate results, China’s continued economic
reopening and a further reduction in US headline inflation. Global bond markets delivered mixed returns in April as markets weighed incoming
economic data and continued to price-in an imminent end to interest rate hikes in the wake of the turmoil in the Banking sector.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
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The fund recorded -0.12% return in April. After recording a strong start to the year in the first quarter, Asian equities retreated in April. This
was primarily driven by weakness in China amid rising geopolitical tensions and concerns over potential curbs on investment in Chinese firms
from the US. US equities rose in April. Markets reacted positively to strong corporate earnings, with a number of companies delivering their
best performance relative to analyst expectations since the fourth quarter of 2021. Five sectors reported year-on-year earnings growth, led by
Consumer Discretionary and Industrials. Global bond markets delivered mixed returns in April as markets weighed incoming economic data and
continued to price-in an imminent end to interest rate hikes in the wake of the turmoil in the Banking sector.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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