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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALEMHFENESHAIHE - RAERSMESHILEERAGNAESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aREEcER  NE ERFNRAESRNER - BSHSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554FH30H As at 30 April 202

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERLURRA BN R AN EEE R E RS R/
AEHETEHES - DURMEEAIEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.58% HABLE Japan Equities
W 36.75% XEIAYZE United States Equities
19.72% E A% ZE Other Equities
W 4.05% &% China Bonds
W 15.88% =E&% United States Bonds
W 15.44% Efhf&EZ Other Bonds
W 458% BR& R HM Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFMEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +F ﬂiﬁgéh FENES
oo /o= - . S — 1Ye 3 Ye 5 Ye 10 Ye Since L. YTD
BUEETHE : HK$1.550938 5% T BETATT— (o/)ear ears ears ‘ears  Since Launc
Net Asset Value Per Unit = 2
. . g — E& Fund 8.16 17.16 36.80 N/ATEMA 55.09 0.40
4 : 3 .
ﬁﬁ"ﬁizﬁe ((Eiﬁ;gn) HKS6,919.9478 70 #51% Benchmark' 821 1713 3635 N/ATHEM 5576 044
TR A ER"
HEABRR ¢ 1 0.79% Dollar Cost Averaging Return (%)* | 0.74 1210 13.34 N/ATSEM 2404  -0.60
Fund Expense Ratio * FE{LER ised Return (%)
HeEMiESs 1 11.39% E£ Fund 8.16 5.42 6.47  N/AT#ER 558 -
Fund Risk Indicator & #5418 Benchmark' 8.21 5.41 6.46 N/ATHER 5.64 -
S . A - IR A A ER"
Eﬁ?ﬁﬂ?ﬁﬂi - )é: =) ﬁ;é%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 0.74 3.88 254  N/ATEA 270 -
Fund Descriptor BRI E F565% [EEERCalendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% H% Fund 955 1413 1622 9.63 1198 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
SEA AR
Dollar Cost Averaging Return (%)* | 3.07 6.53 -4.54 4.30 11.90 -
PAT> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2025%3A31H As at 31 March 2025 | BEA  CONERATE AN (E IR ) +
EESEEAH 37%EMARRSHRERIEY GBI ) + 3%RATE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BASAT) APPLEINC 253% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 219% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A7) NVIDIA CORP 199% instruments providing a return at MPF Prescribed Savings Rate
55 FR/A R AMAZONCOM INC 139% (HKD unhedged total return)
META PLATFORMS INC-CLASS A 1.04%
ALPHABETINC CLASSA 076%
BROADCOM INC 047%
ALPHABETINC CLASS C 046%
45 HFHL TESLAINC 045%
{8527 BANA I E A 5] BERKSHIRE HATHAWAY INC CLASS B 043%

HE IR L | FUND MANAGER'S REPORT

FEENGAHIFE091%ME - TRFMEZZIRES - EMAESBHCHNEREREL S| REANTEEE - ZEBRSHLBUNREREE
BSRECE BN SR ARE EEISRIZURE) - SRR 2R FISBA 4 A —E TG 10% - EFEREHEA - BEJAE ER0T% - EFEHESE
HrtaBMmE (HFUEERS) MET » 1$2025F MR ITEE RIFANEZ ATH93.3% T iBE2.8% - R ETEIAHRINE 5 RRF[ILHSITCET R
ZERRY - SRR A BFESEBCETEIMERERNA B9 LR1.1% o BEAEEMM B SRIEMEIRE - §8 XEESHRRENIENIMOVEE
HEARIBEAZE—FH LRGSR - EEHCEE R ATAE T RLURISHRABRE RIS RER - SEEHRN EET RSN T -

The fund recorded 0.91% return in April. The main contributor was Global bond. The trade conflict between the United States (“US") and its trading partners is causing
major economic disruptions. The fast-changing shifts on tariff policies by US President Donald Trump spurred swings across asset classes. The FTSE MPF All World Index
lost more than 10% at one stage in early April but gradually recovered and ended the month with a 0.7% gain. In its April World Economic Outlook update, the International
Monetary Fund trimmed its projection for global growth to 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded global
economic outlook ahead. The FTSE MPF World Government Bond Index (HKD hedged total return) rose 1.1% in April. The MOVE Index which measures US bond market
volatility shot up to a 1.5-year high in early April after Trump announced additional tariffs at the Liberation Day. Dual directional risks stem from the impact of potential US
growth downgrades and sticky inflation, creating a balanced risk outlook in the near term.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
1




K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554FH30H As at 30 April 202

6SIEEE 0/0/6/0/6/0/0
Age 65 Plus Fund AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRA BN A EEE R E RS R/

AR EHETEIMES - LURMHTIBIEER - M 12.43% EEIRRZE United States Equities
To provide stable growth by investing in a portfolio of 7.93% EAPFE Other Equities
APIFsand/or Approved ITCISsin aglobally diversified B 852% FREI{& China Bonds

:nlarl?er;: - . s Y 5.26% ;AB{&% France Bonds
i -l v ey
ExX I EHY 2 N AR ° N
Note: The automatic de-risking features of the DIS d - 4.69% BA{EZ: Japan Bonds
ote: e automatic de-risking features o e loes not apply e == . .
to this fund if member chooses this fund as standalone investments | 429% *@{E§ Un!ted Kingdom Bonds
(rather than as part of the DIS). M 33.09% ZEEl{&% United States Bonds
I 14.19% HAtBfEZ Other Bonds
.48% ash and Others
W 5.48% BEKHAM Cash and Oth

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

PR + 0170472017 (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEF : T —&F =fF HE +E  RIES FHES
,i&éff \I/:?LIeEPer Unit HK$1.1612;850 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
& ) : %
’Eﬁﬁ;ﬁ ((Eiﬁ(),n) HK$2,169.30/87T E% Fund 5.83 4.42 270 N/ATEA 1612 137
N kit Benchmark2 6.01 4.62 250 N/ATER 16.44 1.35
E-Sohdn : 0.80% TR
Fund Expense Ratio ¢ Dollar Cost Averagmg Return (%)* | 1.29 5.87 270 N/AT@EA 558 0.37
H4EpiEss T 7.42% SEEAE[EFR Annualised Return (%)
Fund Risk Indicator E& Fund 583 1.45 053 N/ATEA 187 -
ESIERT I RABEES — BH— #5412 Benchmark? 6.01 1.52 0.48 N/ATEA 1.90 -
i = 2= IR A A ER"
Fund Descriptor f/li‘*z’ii’_ﬁ}gtﬁfzg% Global Dollar Cost Averaging Return (%)* |  1.29 1.92 0.53 N/ATSER 067 -
_ II‘)/(Iinmsus; qul:ir:y 2_5%0 a B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
SHACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -

> # " X

+AIXAIRE" | TOPTEN HOLDINGS H2025F3A315 Asat 31 March 2025 _ - SRR INPIRE VI Ue e o A

J——— BREHESUHRE R (ETHREEN) - IR

PR TR TR R AR S o 5 T A CAT I

T Reference Portfolio: 20% FTSE MPF All-World Index (HKD

Eﬁ%ﬂﬁl APPLEINC 0.68% unhedged total return) + 77% FTSE MPF World Government

USTREASURY N/B 1.500% 15/08/2026 059% Bond Index (HKD hedged total return) +3% cash or money market

1%#T MICROSOFT CORP 058% instruments providing a return at MPF Prescribed Savings Rate

?fiéﬂ?] NVIDIA CORP 053% (HKD unhedged total return)

USTREASURY N/B 0.875% 15/11/2030 050%
USTREASURY N/B 2.750% 15/02/2028 045%
USTREASURY N/B 0.625% 15/05/2030 043%
USTREASURY N/B 3500% 31/01/2028 037%
55 B3 /A7) AMAZON.COM INC 037%
USTREASURY N/B 4.625% 15/11/2026 036%

HE IR L | FUND MANAGER'S REPORT

FEEMN4BHHIF1.02% 05 - TREMEZZIES - ERARRS MR BNESEHCETHMBMIDMN4B A LR 1% - ZEBGHSEAEE RN

BEREMEARE - @8 XEESTHSEIENOMOVEISBE4BMAAE—FH LURNREE - RESEER A T ALRISHRIBRE DR E
I ER: - BEGEHENEMRAT RN T - ZEMREE ST MG S ERIEE| BEANTERE - BT BNRRBRI AR SR REE
EAERIZURED - ERPATRE IR RISHR 4B —E TEGE10% @ BREEZHEH - @4 E E5R0.7% - BREMESIRMNB 0 (HFEE
R2) 85 52025402 BB ETEAL L Bf03.0% T HZ28% » BRI HENE SRR DSR2 HCHN RS LR -

The fund recorded 1.02% return in April. The main contributor was Global bond. The FTSE MPF World Government Bond Index (HKD hedged total return) rose 1.1% in
April. The MOVE Index which measures the United States (“US") bond market volatility shot up to a 1.5-year high in early April after US President Donald Trump announced
additional tariffs at the Liberation Day. Dual directional risks stem from the impact of potential US growth downgrades and sticky inflation, creating a balanced risk outlook in
the near term. The trade conflict between the US and its trading partners is causing major economic disruptions. The fast-changing shifts on tariff policies by Trump spurred
swings across asset classes. The FTSE MPF All World Index lost more than 10% at one stage in early April but gradually recovered and ended the month with a 0.7% gain. In
its April World Economic Outlook update, the International Monetary Fund trimmed its projection for global growth to 2.8% in 2025, down from its previous forecast of 3.3%,
citing that escalated trade tensions clouded global economic outlook ahead.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
2




K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

SMEE 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEALERZTBINLEERETEIES - LIBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

M 99.13% 2B United States
0.87% 3R KAt Cash and Others

BUEEFE  HKS$366.98E 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER) ¢ HKS5269.42870 (B FESFA A « BUATER 85 NA to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —F =fF HEF +E RIES FYES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 082% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
ExERFELs 1 17.13%
Fund Risk Indicator & £& Fund 975 3340 9244  139.54 26698 -5.30
.  ones i~ FHRAEERE
E SRR CRERES k= Dollar Cost Averaging Return (%) -2.52 18.56 28.14 68.18 10052 -3.97
Fund Descriptor Equity Fund — North - >
America FEALER Return (%)
E& Fund 9.75 10.08 13.99 9.13 10.03 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -2.52 584 5.08 5.34 525 -
[ F[S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E% Fund 2230 2429  -19.30 2650  10.53 -
PIPAEEIR" N
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
(EESEE A
%of NAV
BASR/AT) APPLEINC 697%
48X MICROSOFT CORP 583%
¥&3Z /A7) NVIDIACORP 555%
G5 B3 /A7) AMAZON.COM INC 3.75%
META PLATFORMS INC CLASS A 264%
8527 BANAHE /A 7] BERKSHIRE HATHAWAY INC.CLASS B 204%
ALPHABET INCCLASSA 1.88%
BROADCOM INC 1.64%
ALPHABET INCCLASSC 154%
H5HIH TESLAINC 151%

HE IR L | FUND MANAGER'S REPORT

FEEHRGABIG092%MEH - TRIEZRRERBMNEFE - HIRMHERE ALY - FEBE5005E 85248 13 T#0.8% ° BETHEE
A FESERER E1EiERIGHIR R IR - IWINRATERRAVER © b5 - BRmESERNRES  MERPAEZRTRENMARE - 5558
—F  FEAHEERECFHMREAER03%  ERA2022FLIREXNHRFEWHE - TERMMNCEERMREMSBIEATRNEDS
& MURHBEEMBUNS HAHE - SRR - sBHIFRMEABERHIRE - ROXEHEEKARERN - BESERHRY ENEE -

The fund recorded -0.92% return in April. The main detractors were Energy and Financials sectors. In April, the Standard and Poor’s 500 Index ended
the month with 0.8% loss as equity market faced headwind. Policy uncertainty and supply chain disruptions are weighing on near-term growth, raising
the risk of a technical recession. Moreover, equity valuation is relatively more expensive and the United States (“US") remains the center of global
uncertainty. US Gross Domestic Product shrank 0.3% on a seasonally adjusted basis in the first quarter this year. This is the first quarter-on-quarter
contraction since 2022, mostly a result of companies front-loading imports ahead of impending tariffs, coupled with easing consumer and government
spendings. At the same time, the above-consensus non-farm payroll continues to point towards a resilient economy that helps offset some concerns
on the tariff impacts.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

CIERE S 00/0/0/0/00

Eu rasia Fu nd JEBRARA" Risk Class': & Low (1) > High (7)
& B4 | INVESTMENT OBJECTIVES BE5 7 | ASSET ALLOCATION
BERENR AR ETHSN ARG EIEE s )
HEREHEAEE - HIBTHMEL T 2R I 489% M Australia
HES- 8.90% A China

8.03% AEd France
7.19% {2E0 Germany
5.75% ENfE India
M 16.58% B Japan
W 6.97% ¥t Switzerland
5.12% B Taiwan
M 11.08% 3[EH United Kingdom
W 23.69% EAtEIZ Other Countries
1.80% 38 & K EAth Cash and Others

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEEFE  HKS$205.1687T

Net Asset Value Per Unit

E2BEESR) 1 HK$787.3987T HE &£ 3R | FUND PERFORMANCE

Fund Size (million)

HARHIR . 0.84% (BEFEHEEFE  LUBTTEHE" NAV to NAV, in HK Dollars”)

S 7] a8 - g o

Fund Expense Ratio * 1—V£F- 3%55 ﬁiﬁ . O-I\-’iﬁ s{i!mLEi E@r%%

% 4 a_s‘g A B 16820/ ‘ear fears ‘ears ears ince Launcl

FLLI%!J%F:I( jIrn'::jE‘icator A ° FREEER Cumulative Return (%)

H SR P RERS - ENETEL & Fund 966 2058 4138 3310 10516 864
. N

Fund Descriptor Equity Fund — European FARAKER A

Dollar Cost Averaging Return (%) 414 15.35 15.40 25.30 34.25 2.86

FEREEEER Annualised Return (%)
£ Fund 9.66 6.44 717 2.90 5.42 -

IR AAEIR" N
Dollar Cost Averaging Return (%) 414 488 291 228 219 -

and Asia Pacific

JESE[E]%R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E£ Fund 3.31 1297  -16.32 6.96 4.25 -
FHEALER
Dollar Cost Averaging Return (%) -1.81 517 -1.26 0.84 15.82 -

+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  264%

[T %A% TENCENT HOLDINGS LTD 161%
SAPSE 1.06%
7] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 1.04%
# B /AT NESTLESA 104%
3 F)EER ASML HOLDING 101%
## FCAZER ROCHE HOLDING PARAG 090%
] 5 1] FR SYZE ASTRAZENECA PLC 088%
#8%4/A ) SHELL PLC 087%
Frt S5 SLEE NOVARTISAG 086%

HE IR L | FUND MANAGER'S REPORT

ARSNGB 7HIZ152.85%EH - TRFERBERBUNRT - ETREFNAZRES - BUNITHER00IEH T4 LT 4.2%  BUMR
THEBNBREE LET T RE—FAE TR - BFHIFREFFRE250% FHE225% » WEETE - EEBRAGEHTRL RSk E
% ERATES TR (AARRINBEAILBHBLUSTTE LA T 1.3% © ENER™AI EARERIB5% » TESHHMIN AL EESH - fFE2
REEDRHIELNRE - FERRAETESRRBE FTREERHEE -

The fund recorded 2.85% return in April. The main contributor was European equities. From the Hong Kong Dollar (‘HKD")-based investor perspective,
the Euro Stoxx Index 600 went up by 4.2% in April. At the April policy meeting, the European Central Bank cut interest rates for the seventh time in a year
and cut its deposit facility rates to 2.25% from 2.50%, warning that economic growth will take a hit from United States (“US") tariffs. The FTSE MPF Asia
Pacific ex Japan Index edged up by 1.3% in Aprilin HKD term. India equity market gained over 5%, contributed by robust domestic investor participation.
India is being viewed as a potential beneficiary of the ongoing US-China trade tensions as global firms diversify supply chains.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS
TSR HET IS - LIS RRIPEXNIEE-F

SIS N SERLIERR S o M 5.33% i#Afl Communication
. . . 25.75% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing o BEE E
in a combination of equity market Approved ITCISs 427% BeilR nergy
that track Hong Kong equity market indices that M 32.01% & Financials
measure the performance of companies (including 16.43% E&TFHH% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.83% HhE Real Estate
Please note that the Hong Kong and China Fund is 10.54% EA1T% Other Sectors
not an index-tracking fund. B 184% IR& K EAh Cash and Others

H&E#H | FUND FACTS
Az BER : 23/09/2011 HE £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE » LUBTEE NAV to NA, in HK Dollars?)
BEEFE * HK$155.0187T = =
. —f£ =H£ HE 15 FiIZS FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10Years Since Launvch YTD i
HBE(BEE) © HK$4,992.9287T SFE[E#R Cumulative Return (%)
Fund Si illi
und Size (mi L°") . £& Fund 2908 1615 053  -499 5501 1068
E2RSExR © 0.78% TR AR ER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 12.36  22.23 12.10 757 1297 0.60
2 EpaiRaEs 1 26.31% FEILER ised Return (%)
; . N
Fund Risk Indicator ) £ Fund 2008 481 011 -051 327 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 12.36 6.92 231 0.73 0.90 -
and China B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
#2 Fund 2181  -11.15 -1338 -1364 -177 -
REAEER |
Dollar Cost Averaging Return (%)” | 13.03  -7.79 0.09 -11.35 999 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
HEEFEERLE
% of NAV
[T %A% TENCENT HOLDINGS LTD 795%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 787%
B €2 472 3% HSBC HOLDINGS PLC 753%
/J\KEEE XIAOMI CORP 614%
[ MEITUAN 603%
#25%$R1T CHINA CONSTRUCTION BANK CORP 529%
R FB{RM: AIAGROUPLTD 451%
FEI#5&h CHINAMOBILE LTD 368%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 325%
a5 EA{5 BYDLTDH 306%

HE IR L | FUND MANAGER'S REPORT

FEERN4FDER5-4.27% AR o BERRBH4R 5 T4.3% o ZEE4B BN A ERMNERRIBEE T AN - SBREEERETH -
4B EXEMBEHRE10%I) - DEFERUAEERCFREINOHEMRIOX © i TFESHHEFRETH - FICER BELELR
o EEFRES B4R TR T 5.2% © AT TEAES - TREHIR TS HERRIRED -

The fund recorded -4.27% return in April. In April, the Hang Seng Index lost 4.3%. Investor sentiment was battered by larger-than-expected tariff hikes
from the United States (“US") announced at the Liberation Day in early April. A 90-day pause on reciprocal tariffs had since been announced in late
April beyond the base 10%, applicable to all countries except for China in a bid to give trading partners time to negotiate for opportunities to strike deals
to avoid the tariffs. The Hang Seng China Enterprises Index went down by 5.2% in April. With this uncertain outlook, the equity market is expected to
remain volatile.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEREHEETRIEREEE BIES - LIEKR
HEAEE  HIREREETEREHES -

To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an W 631% B7 Japan
index-tracking fund. M 4.03% %[E United Kingdom
M 64.11% 3B United States
24.40% FLAEEIZR Other Countries

HEE# | FUND FACTS 1.15% & K E A Cash and Others
JpAvA=E:E] 1 01/12/2007

Launch Date

BAEESE T HK$222.06387T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HEHE (B E) * HK$3,443.12/870 (S EHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
Fund Size (million)
= : —£  =£  EE  {&  FUES EfES
Fguﬁﬁgfzgﬁi Ratio * * 084% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
Sl e 1 16.36%
Fund Risk Indicator & £& Fund 974 2877 7539 9284 12206 -0.80
. R FHREAKEBR
B-Se o epidb b CREES R Dollar Cost Averaging Return (%)* | -0.30  17.37 2351 5044 9723  -1.74
Fund Descriptor Equity Fund — Global EEILER isod Return (%)
E£ Fund 974 879 1189 679 469 -
R AEEISR
Dollar Cost Averaging Return (%)* | -0.30 5.48 4.31 417 3.98 -
B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 1548 2017 -1822 1917 761 -
WEAKER
Dollar Cost Averaging Return (%) 4.38 8.55 -4.07 8.42 18.90 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
HEEFEERLE
% of NAV
BEF/AT] APPLEINC 457%
48R MICROSOFT CORP 382%
#iz /A F) NVIDIA CORP 364%
25 5 /A B AMAZON.COM INC 245%
META PLATFORMS INC CLASS A 173%
A5 7 FING #1E /A ) BERKSHIRE HATHAWAY INC CLASS B 134%
ALPHABET INC CLASS A 123%
BROADCOM INC 1.08%
ALPHABETINC CLASS C 101%
4S5 HTHI TESLAINC 099%

HE IR L | FUND MANAGER'S REPORT

AE2H4BH1%150.38%EH - TEEMEZAAMENBEHENZERTER - ZEEAEZH A MNE S ERERSIBEANITE
5 - ZEOMEEIL IUSRREER A AR R E S HR AL A EIRAIZURE) - SRFATRS 2 REREN 4B —E TRBOm10% @ BiHE
EEF - 2{E4FE EAR0.T% - EFFEMASBRMNB MR (HFEERRE) MEP » 12025 FMEIIEHE RN ZATHI3.3% T8
£28% ' FRZTEARNE SR REZEHE BN RZ LI -

The fund recorded 0.38% return in April. The main contributor were Japan and European equities but offset by United States (“US”) equities. The trade
conflict between the US and its trading partners is causing major economic disruptions. The fast-changing shifts on tariff policies by US President
Donald Trump spurred swings across asset classes. The FTSE MPF All World Index lost more than 10% at one stage in early April but gradually recovered
and ended the month with a 0.7% gain. In its April World Economic Outlook update, the International Monetary Fund trimmed its projection for global
growth to 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded global economic outlook ahead.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

DNEHEE 0000000

ASian Bond Fu nd BB Risk Class': {& Low (1) » & High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
BBIRENAES L R RS RS R/ . ,
EHETE TERER—EREAE (BARI) & I 8.53% M Australia
% (HBEHET - BEREE R ERTH M 14.83% A China

BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations
and corporates.

M 10.40% & Hong Kong
M 9.77% ENfE Indonesia
5.22% HZ Japan
4.00% F52RPG5E Malaysia
M 9.17% 3% South Korea
3.20% ZEEQ United Kingdom
5.65% 32 United States
W 22.76% EAtEIZ Other Countries

HEEE#F | FUND FACTS 6.47% 384 K E A Cash And Others
Az BER 1 23/09/2011

Launch Date E %K% | FUND PERFORMANCE
BEERE * HK$114.593&7T (HEFEHERFE - LUBITEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit = = = 5 RuZs aEl
R . . e — = = kot E3
Eﬁffg (E.,s:‘) © HK$1,625.18387T IYear  3Years 5Years 10Vears Sncelamch  YTD
Fund Size (mllll:)n) R7TEE%R Cumulative Return (%)
b4 : 9
ﬁﬁsﬂﬁgrﬁ; Ratio * 0.78% £2 Fund 636 606 060 898 1450 209
s FlpAEEE
EemaiEats 1 7.72% Dollar Cost Averaging Return (%) 1.60 5.55 2.38 4717 6.30 0.31

Fund Risk Indicator 4 FEAk[E1ER Annualised Return (%)

E o L RS - TK % Fund
" ¥ . 6.36 1.98 0.12 0.86 1.01 -
Fund Descriptor Bond Fund — Asia-Pacific TR AEE R

Dollar Cost Averaging Return (%)* | 1.60 1.82 0.47 0.47 0.45 -

B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

£ Fund 1.91 3.96 -8.62 -5.72 8.06 -

FOEAIEE

Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025

HEEFEERLE
%ofNAV

USTREASURY N/B 4.000% 28/02/2030 157%
CKHUTCHISON 24 CKHH 4.375% 13/03/2030 0.98%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 093%
MINORINTL PCL MINTTB 2.700% PERP 0.88%
USTREASURY N/B 4.000% 31/01/2029 0.82%
NANYANG COMMERCIAL BANK 6.000% 06/08/2034 0.77%
AIRPORT AUTH HK HKAA 2.100% PERP 0.74%
LOTTE PROPERTY LOTCOR 4.500% 01/08/2025 0.67%
AIRPORT AUTH HK HKAA 2.400% PERP 0.67%
USTREASURY N/B 3.875% 15/03/2028 0.66%

HE IR L | FUND MANAGER'S REPORT

FEERNGBHIFE-0.05%EH - BERRERMHNAAZEEETIRHZEEEEBIIZRARED - A8 - ENZEEERIEEES
FUREESRSEAE BRI TIEE N - EEEANSRHIRELA DER - BN RER  MRAKERES - ERMNETEENE -
BN RSB EREE - GRATMEEMIEE - ASH © ANENRBIEERLMECE A THEE M rl SR R W R B B S eay
A EEEMERERGEERE - At PREBEENETESNRAEREEHRESRIFERMAIFZEEHERNAEE -

The fund recorded -0.05% return in April. The United States (“US”) treasury yield curve steepened and credit spread widened in the month, basically
driving the performance of the fund. The US Treasury yield curve steepened in April with short-end yields moving lower and long-end yields moving
higher, given the mixed economic data in the US and uncertainties surrounding US President Donald Trump's policies. In terms of Asian Dollar credits,
spreads widened amid souring macroeconomic risk sentiment. Going into May, US Treasury bond yields may continue to stay volatile given current
macroeconomic conditions and uncertainties on US policies —may continue to alter the market expectations on the pace of US rate cuts. As such,
medium to long term high-quality US Dollar bonds continue to be the investment focus for better return and minimising the negative price impact from
interest rates fluctuations.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

AREAEEPSKRPEEER - I 4.68% I China

Through investing in two or more APIFs and/or 13.75% BUME EE%EE European Monetary Union
Approved ITCISs, to seek long-term stable return 6.22% B7Z Japan

from a combination of current income and capital 9.11% ZEE United Kingdom

appreciation by investingin a portfolio of debt securities e
in the international markets, issued by government, | 52.72:6 ESE) UELEed States 4
supranational organisations and corporates. W 9.63% EAtEZR Other Countries

B 389% & REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BNEESME . * HKS$113.67: 87T —& =% E +E  RUES &£9%S
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
EE2BEESR) : HK$3,301.55 7T FHEEIHR Cumulative Return (%)
Fund Size (million) & Fund 627 092 -89  -102 1367 423
Eep%R 1 0.98% FORAEER |
Fund Expense Ratio * Dollar Cost Averaging Return (%) | 2.47 483 -2.56 =319 174 1.94
A& RS 1 9.35% FELER ised Return (%)
Fund Risk Indicator 4 #% Fund 627 031 -186  -010 074 -
oS Rtk TP D ESES - IR FHRAEER
Fund Descri];tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 2.47 1.59 -0.52 -0.32  -0.10 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund -1.64 5.09 -19.55 -5.61 11.61 -
PIPAEEIR" .
Dollar Cost Averaging Return (%) | -0.85 3.58 -5.34 -2.12 6.61 -

+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
EESEEAL
%ot NAY
USTREASURY N/B 1.125% 29/02/2028 358%
USTREASURY N/B 4.250% 15/11/2034 329%
SPANISH GOV'T SPGB 4.650% 30/07/2025 255%
USTREASURY N/B 1.000% 31/07/2028 239%
USTREASURY N/B 4.000% 29/02/2028 230%
USTREASURY N/B 0.875% 15/11/2030 221%
UNITED KINGDOM GILT 4.625% 31/01/2034 147%
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039 141%
USTREASURY N/B 4.380% 15/05/2034 140%
USTREASURY N/B 4.000% 29/02/2028 1.39%

HE IR L | FUND MANAGER'S REPORT

FEEMN4BIDIEI51.94%[ER - BRRRTRHHURIH ERENF SUESATIHEE) - SREAES I RBUSESIEBGsRETH N4 MG
Lt - REEBZRMTE  AATISKERA - RIABRASRESEEBHRY  THEHEREERARLE - EREHLE0RY
SRMLURIVHEF ERBRNZHATISHER T —LiEM - ZEICEMBIRNMUEIEIS - SRR LBIR R4 BRI
IR TRE © 4B E - ZE0FHEIEF KIFE416% o FEEMREN 0FBEEFIENBIBEE244%M4.44% » WIE T 3BRIAED S EE) -

The fund recorded 1.94% return in April. Performance was driven mainly by compression of global rates and interest income. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar hedged) rose in April. Due to the United States (“US") trade tariffs, markets were volatile in April. Initial
tariff announcements were broader than expected, leading to a huge sell-off in global risky assets. The subsequent announcement of a 90-day pause
to the reciprocal tariffs and the removal of tariffs on electronic products brought some relief to the market. Economic data in the US showed signs of
economic moderation. Headline and core inflation rates in March as well as the composite Purchasing Managers' Index in April declined. The 10-year US
Treasury yield declined to 4.16% at the end of April. The 10-year German Bund yield and the 10-year Gilt yield declined to 2.44% and 4.44% respectively,
retracing most of the sell-off seen in March.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR’ Risk Class*  Low (1) b 3 High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.00% 3F4& K E A Cash and Others

BUAEFE 1 HK$123.6237T
Net Asset Value Per Unit
E2BEES) 1 HK$10,293.49/£ 7T Y
Fund Size (million) HE&RIR | FUND PERFORMANCE
HEREYR ¢ :0.78% (BEFEHEEFE  LUBTTETED NAV to NAV, in HK Dollars®)
s
Fund Expense Ratio —% =& ©& +1& AuE5 05
HeEfaiEsts : 0.00% 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Fund Risk Indicator FHE$R Cumulative Return (%)
E SRR D EMTIERS — BB 2 Fund 291 805 832 1099 2362 091
Fund Descriptor Money Market Fund — Hong 512 Benchmark® 0.56 1.71 1.71 187 1086 008
Kong TR A A ER" .
Dollar Cost Averaging Return (%) 1.29 4.47 5.94 8.11 12.34 0.34
EREMEEIER Annualised Return (%)
£ Fund 291 2.61 1.61 1.05 0.87 -
3512 Benchmark® 0.56 0.57 0.34 0.19 0.42 -

HRLAAER

[E15R .
Dollar Cost Averaging Return (%) 1.29 1.47 1.16 0.78 0.48 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 3.23 3.08 0.66 0.11 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
SREACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
T > 5
+X¥%ZEIEB* | TOP TEN HOLDINGS* #E2025%3F 318 As at 31 March 2025 AT S SRR B A SR @ T F
(GEEFEEALL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
CHINA CONSTRUCT BANK/SG 0.000% 29/04/2025 309%
HONG KONG GOVERNMENT 0.000% 02/04/2025 279%
KOREA DEV BK/SG KDB 3.870% 19/09/2025 207%
HONG KONG GOVERNMENT 0.000% 07/05/2025 206%
BANK OF COMM/SYD BOCOM 0.000% 23/05/2025 206%
BANK OF CHINA/MACAU 0.000% 11/06/2025 195%
SH PUDONG DEV/HK SHANPU 0.000% 30/06/2025 1.74%
QNB FINANCE LTD QNBK 4.050% 09/02/2026 1.65%
CHINA CONSTRUCT BK/KR CCB 0.000% 12/08/2025 1.63%
BANK OF CHINA/HONG KONG 0.000% 28/04/2025 155%

HE IR L | FUND MANAGER'S REPORT

FEEN4P 717150.23%(EIR - FARETHME @ HATHOT RGN - THLWESHRNE - FEETEHMFIREIAN LA - B8
ATTBFEEMRIE - TREEIZATESTIRFRIMENE  EASH - BT ERAMNE RSN EEEBBBNEEENTRELR]
HERRENETSHEER B SRR - IR HEA TR RiES -

The fund recorded 0.23% return in April. Hong Kong Dollar (“HKD") short term rates drifted higher in April as the funding situation in the HKD market
tightened due to higher demand for the HKD amid the selloff in the United States (“US") Dollar. Meanwhile, the low HKD aggregate balance may add
volatility to HKD money market rates. Going into May, in addition to the domestic funding situation, the economic data releases and uncertainties on
US policies may continue to alter the market expectations on the pace of US rate cuts and continue to drive the movements of HKD short term rates.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

EEETE - () TERENEER T EREAERE W 7.37% X3 Agency

% BINESS9%0E ERE BT S ERNS 3.05% 3E&TUBRFS Communication Services
%Fﬁ:ﬁéﬁggﬁﬁ (ii)??ﬂﬁ%?é@egﬁmﬁ » DlEsk 11.62% SHE & Consumer Discretionary
REFEAIEES » MERERESKE - 12.43% {2 Corporate
Throughinvestingintwo or more APIFs and/or Approved M 28.91% 28 Financials

ITCISs, is to seek long-term capital appreciation potential 434% T2 Industrials

with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic
asset allocation.

M 10.64% BE&HEH Information Technology
6.39% E#EfE Sovereign

5.13% ‘AP 2 Utilities

7.91% E {1175 Other Sectors

2.21% & K EAth Cash and Others

E&&# | FUND FACTS

jpAvASLt] 1 04/07/2017 £ £ K18 | FUND PERFORMANCE
Launch Date
e o . . B ENEEE - Lk Ee ¥ o
BEEEE : HK$103.9957T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = RE +5  RUES F9%S
E20E(EE) : HK$1,040.5887T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
b : ,040.
Fund Size (million) SFE[EER Cumulative Return (%)
EepTtR 1 1.28% & Fund 1657 252  -0.32 NATEA 399 572
Fund Expense Ratio * PR AEER" R .
i Dollar Cost Averaging Return (%)° | 6.29 1025~ 250 N/AT#EA 0.13 0.50
A& EHIEEA 1 18.20%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
b LA I RABERS —FER E-53 Fund 1557 083  -0.06 N/AT#EA 050 -
i — 9 FIRLAKER" .
Fund Descriptor ﬁiﬁd ;rszsix;’:iﬁé%zﬂ: DnllarCustAveraglng Return (%)* | 6.29 3.31 0.50 N/ATSEA  0.02 -
and Hong Kong — Maximum [BEEI4R Calendar Year Return(%s) 2024 2023 2022 2021 2020 -
ity 90%
equity 90% £%£ Fund 1149 -908 -1315 -803 872 -
FIIREAEER"
Dollar Cost Averaglng Return (%) | 6.71 -5.85 -1.08 -6.94 11.76 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
(S EE AL
% of NAV
&R #Z2A% TENCENT HOLDINGS LTD 4746%
] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 4746%
FE €847% HSBC HOLDINGS PLC 384%
[ MEITUAN 284%
/K52 @] XIAOMI CORP 240%
& $B{RM AIAGROUPLTD 205%
$2E%$R1T CHINA CONSTRUCTION BANK CORP 168%
LbTEEAR{5 BYDLTDH 135%
E 32 5 AT HONG KONG EXCHANGES AND CLEARING LTD 130%
FREIFZ PING AN INSURANCE GROUP 122%

HE IR L | FUND MANAGER'S REPORT

FRER4P; 14}51 NEMEEHRMERIBEET RN - SHREEEETY - TR EXEHRERRE10%5)
7 AEBA 4R TR T 5.2% © BIR00IEBAN 4 BIA T RE3% - MAEE BN -
E}E%%Bﬁmiﬂfﬁﬁﬁéqﬂﬁﬁﬁ’l & - PEF-FEEENEEBEFEC L%  LLTRfT - X6 AR AE
TEWBEERY N EXESREE IR TREN - SERBETME
RITAR AT - BBTTERMS - N TSIERRE - (SRFIENE - £ASH © IR T RAMTEL » R E AR BB AR E R TR M T AR T SRR B
BOTRHR © LURSREEE M R OSSN - SRBTETMS R RRERE - a2 TR - TREtT S RRRE
The fund recorded -1.76% return in April. The main detractor was the Hong Kong equity. In April, the Hang Seng Index lost 4.3%. Investor sentiment was battered by larger-than-expected tariff hikes from the United
States (“US") announced at the Liberation Day in early April. A 90-day pause on reciprocal tariffs had since been announced in late April beyond the base 10%, applicable to all countries except for China in a bid to give
trading partners time to negotiate for opportunities to strike deals to avoid the tariffs. The Hang Seng China Enterprises Index went down by 5.2% in April while CSI 300 Index lost 3% in April. Although China equities
can be relatively defensive in the trade dispute with potential policy support, major risks stem from external factors, including the impact of trade tariffs and supply chain disruptions. China’s real Gross Domestic
Product grew by a better-than-expected 5.4% year-on-year in the first quarter. At the Politburo meeting held in late April after US tariff hikes, the central government pledged to provide additional policy supports to
cushion the economy from external shocks caused by the tariffs. Hong Kong government Hong Kong Dollar (‘HKD") bond yield curve moved downwards broadly in April given the mixed economic data in the US
and uncena\nues surroundlng US President Donald Trumps policies. In terms of HKD credits, spreads widened given weakened market sentiment. Going into May, the outlook for Hong Kong's bond yields will largely
depend ond i ditions. Given the hi ion with US Treasury yields, HKD bond yields I d to remain volatil id th global macroecor ditions and uncertainties
regarding US policies, which may influence expectations around the pace of US rate cuts. With this uncertain outlook, the market is expected to remain volatile.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

8.88% BUMA%ZE Europe Equities
W 11.84% EHBRXE Hong Kong Equities
6.31% HZABEE Japan Equities
10.51% EEIAYE United States Equities
W 12.84% EABFZE Other Equities
W 4.45% XEf&% United States Bonds
W 42.75% EAtbf&EZ: Other Bonds
2.42% 354 K E At Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BAEESE © HK$204.72387T (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit B = == T 15  muEs uEs
ELBEGBESE) * HK$4,753.6078 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
ELBZHx . 146% £ Fund 878 755 2359 2228 10472 376
Fund Expense Ratio Y RAEER
B4 EpiEss : 10.03% Dollar Cost Averaging Return (%)* | 2.66 9.06 5.84 1493  35.90 0.80
L * 10.
Fund Risk Indicator 4 FEEER ised Return (%)
=Stk CRAEEES -BHM-& £%£ Fund 878 246 433 203 437 -
Fund Descriptor AEERER 90% SR ASEEIR
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.66 293 1.14 1.40 1.85 -
;g!;x'mum equity around [BLE[E)3R Calendar YearRetu(s) 2024 2023 2022 2021 2020 -
A
E& Fund 5.16 4.60 -16.37 276 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 2.75 -3.61 -0.91 15.85 -
+X#%BEIEF* | TOP TEN HOLDINGS* #Z202553F31H As at 31 March 2025
(EESEE A
%of NAV
OCBC Bank (HK) LTD 3.310% 01/04/2025 296%
PRI A% TENCENT HOLDINGS LTD 143%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.35%
USTREASURY N/B 1.125% 29/02/2028 1.32%
USTREASURY N/B 4.000% 28/02/2030 104%
FE %47 HSBC HOLDINGS PLC 1.03%
SPANISH GOV'T SPGB 4.650% 30/07/2025 094%
USTREASURY N/B 1.000% 31/07/2028 0.88%
USTREASURY N/B 4.000% 29/02/2028 0.85%
USTREASURY N/B 0.875% 15/11/2030 0.82%

HE IR L | FUND MANAGER'S REPORT

FEERNGAHIIG0.64%EHR - TREMRE N BAHEBNGEES - TRIERRANEERET - TS DINBRREHHB I —E TRGE10% - EEEZHET - BELS
EE7R0.7% - XEMABRHH Y MNE FE RIS REANCEES - EE@REHIINRMEEARES SRR A EEERIZINE - ERSHERSE#IE2025
FHRBITRE RIBAE 2 ATE03.3% THE2.8% - RRETEIAHRNEZRRBLEB S IMOET RS LY - SRR HRBNESIEBNGBH ER27% < BEAEE
B ASWIZNRIRE - @8 XEESTHISKEMAMOVEEBELBNMEAZE—FXLURMGSE - ZEFTEERATAE T ALURISHE@RE NRRAE Rl - GHIEH
MERRETSRERN T4 - RNETUBIHRES - 10 FXEEESRE—BANRFA THI50ERE - FERHBIERET  HTNAE » 10FHXEEEREHHEEL2%E
A - MREZRRFBFATR - TRRE AR LT -

The fund recorded 0.64% return in April. The main contributor were Japan and European equities; the main detractor was Hong Kong equity. The FTSE MPF All World Index lost more than 10% at one
stage in early April but gradually recovered and ended the month with a meagre 0.7% gain. The trade conflict between the United States (“US") and its trading partners is causing major economic
disruptions. The fast-changing shifts on tariff policies by US President Donald Trump spurred swings across asset classes. The International Monetary Fund trimmed its projection for global growth
t0 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded global economic outlook ahead. The FTSE MPF World Government Bond Index rose 2.7% in
April. The MOVE Index which measures US bond market volatility shot up to a 1.5-year high in early April after Trump announced additional tariffs at the Liberation Day. Dual directional risks stem
from the impact of potential US growth downgrades and sticky inflation, creating a balanced risk outlook in the near term. In early April, the 10-year US Treasury yield went up by about 50 basis
points within a week due to heavy selling. Market sentiment stabilised afterward with the 10-year US Treasury yield hovering around 4.2% at the end of April. Market volatility may pick up if trade
tensions continue to escalate.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554H30H As at 30 April 20

R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREIEERIRE RS R/ EIEHEE

IR BRI B ARSI AR L WA ,
Fbtsl TE B AR 2 A SRR - 15.73% B Australia
M 24.93% A China

I 4.84% &% Hong Kong

To seek long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which

in aggregate invest primarily in equity securities of I 18.77% ENFZ India
companies listed, based or operating principally in 11.87% R3%& South Korea
the Asia-Pacific region. M 13.72% & Taiwan

W 7.26% EHABEZR Other Countries
2.88% 34 B E At Cash and Others

HEEE#F | FUND FACTS
Az BER 1 01/12/2004
Launch Date H£KIH | FUND PERFORMANCE
BEESE f HKS35113ET (BAEBENARFE » LUBTEEC NAV o NAV, in HK Dollars®) | 4
Net Asset Value Per Unit
£ : ST —% =£ &f t&  RBUES FHES
EHE (H ) HK$7,406.857% 7T 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
HEEMTHER 1 1.69%
Fund Expense Ratio * £% Fund 834 1391 7542 6674 25113 386
o ) R AEAER"
E&EGEs ©16.17% Dollar Cost Averagmg Return (%)* | 1.97 13.35 14.69 4036 7873 1.10
Fund Risk Indicator &
un ) s n_ ]ca or ) ZEFE{E[EIER Annualised Return (%)
B-S S Sepitk TP DREES -TX % Fund
Fund Descriptor Equity Fund — Asia-Pacific :;‘ililiﬂ‘ 8.34 444 11.90 525 635 -
Dollar Cost Av;:r\aging Retun (%)* | 1.97 4.27 278 3.45 2.89 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 724 1362 -1815 626 2810 -
SEAEEIR
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
——
% of NAV
BHETAREE IR ERYHBRRZA ) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  617%
[T #%A% TENCENT HOLDINGS LTD 317%
[f] £ F2 2 8 @] ALIBABA GROUP HOLDING LTD 289%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 228%
=EEF SAMSUNG ELECTRONICS 226%
/J\KEEE XIAOMI CORP 201%
£ RE @A DBS GROUPHOLDINGS 186%
FE €847A% HSBC HOLDINGS PLC 175%
2 BBIB /AR SKHYNIX 170%
HDFC BANK 159%

HE IR L | FUND MANAGER'S REPORT

ARER4BH: 35%E%E - TRERKAREERR © BERMAM4P R TE43% ° XEFL4ANBN A SHOMERMRELE TR  SHREEERET - TAELE §mm$w 0%7}

HAEER I)B'Jﬁ%kﬁﬂm‘?oi WQ?E%%# SRETTIH  FAGER B BRI - 1B YRR TIT52% ° E%BOO}EQSIEMWQTE%P/ LB ST -
HEAEH AH BREMBEESIE - BXREREBINIEE - SIEE SRR HERSS EE—FREENEEBETIES 4%  LIRMT - BRI IIA
ERTHBAREEL FPRESZR")?(%)IW”*SE?WJM%i% Lihgﬁlﬁﬁﬁgiﬂ/ﬁmﬁiﬂﬁ%”ﬁﬁlsﬁ o8 BIE4AAB2.2% < REENEOR E'J%EH”WWWL‘@E?H? o 4R IABLES
IR MR 478  ER16BARMBEKRT o Aﬁ ﬂﬁ% iz AR EIEH EAR3% o IB’J?&E#;R( % F—FEREERNEEGERERD0.1% @ T E—FAIAMMN1.2% - sBHBLEEE
IR — 5 TREE475 - BI1ERRMNRER T22515 51520255 L,L% AR LR 1 H EFH.2% - BAMEEREENENS 4RSI EREE—ERRI48IAE
511 - BAEHEHR2ATHRIE Llﬁ%zlllﬂfﬁﬁimﬁ??/ & - mRETRTH iEu’rﬁxm%ﬁmkE/&iﬂ
The fund recorded 1.35% return in April. The main detractor was the Hong Kong equity. In April, the Hang Seng Index lost 4.3%. Investor sentiment was battered by larger-than-expected tariff hikes from the United States (“US")
announced at the Liberation Day in early April. A 90-day pause on reciprocal tariffs had since been announced in late April beyond the base 10%, applicable to all countries except for China in a bid to give trading partners time to
negotiate for opportunities to strike deals to avoid the tariffs. The Hang Seng China Enterprises Index went down by 5.2% in April. The CSI 300 Index lost 3% in April. Although China equities can be relatively defensive in the trade
dispute with potential policy support, major risks stem from external factors, including the impact of trade tariffs and supply chain dlsruptlons Chmas real Gross Domestic Product (“GDP”) grew by a better-than-expected 5.4%
year-on-year in the first quarter. At the Politburo meeting held in late April after US tariff hikes, the central pledged tc ddit l pports to cushion th hock d by the tariffs.
The Taiwan Stock Exchange Weighted Index lost by 2.2% in April. Investor confidence was battered by US President Donald Trump's tariff threat. April's manufacturing Purchasing Managers' Index (‘PMI") fell to a 16-month low
of 47.8.In April, the Korea Composite Stock Price Index was up by 3%. However, the country's economic momentum remained weak. In the first quarter, real GDP contracted by 0.1% year-on-year from 1.2% growth a quarter ago.
Manufacturing PMI further declined to a 31-month low of 47.5 in April. In April, the Nikki 225 Index registered its first monthly gain in 2025 and went up by 1.2%. Japan regained with April yPMI
rising to 51.1 from 48.9 a month ago. Japanese Prime Minister announced emergency policy measures to counter the impact of tariffs imposed by the US. With this uncertain outlook, the equity market is expected to remain volatile.

Y

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

=t2l | AIA MPF - PRIME VALUE CHOICE #H ZF20255%4H30H As at 30 April 2025

¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
ERREIEERIRE RS R/ EIEHEE

SREARNIE - S RAEEREES R/ B 16.22% 58 France
AEIEEETEI T EREMMEEUN £ ~ LlE AR e =2 5'950/ B G
FEREEHRE 2 ARNRAES - 6‘020/" = jqf|]e|rtm|any
Toseeklong-term capital appreciation throughinvesting ’ Qo MME ay
in APIFs and/or Approved ITCISs whichinvest primarily 459% ﬁ‘; ;paln
in equity securities of companies listed, based or 10.43% it Switzerland

I 7.24% fAf# The Netherlands

operating principally in Europe.
I 23.64% ZE United Kingdom

B 3.03% %[ United States
HE&EEH | FUND FACTS
Az BER 1 01/01/2002

W 9.24% HAthEIZR Other Countries
3.64% H& R Hfth Cash and Others

Launch Date E &% | FUND PERFORMANCE
BEEFE 1 HK$338.79i87T
Net Asset V/alue Per Unit (HEFEHEREFE - LUBTTEEY NAV to NAV, in HK Dollars™)
E&BE(ESE) © HK$2,813.78387T —1F = RE +F  HAES FHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HAmB R * C1.67% ZFEEIER Cumulative Return (%)
= K
Fund Expense Ratio * £ Fund 1025 3385 8325 6167 23879 1333
. . PR AL ER"
& EBERT L 17.22% Dollar Cost Averaging Return (%)* | 5.89  20.88  27.52 4461 9675  3.40
Fund Risk Indicator
RS | EEES — BN Ll e L )
Fund Descriptor Equity Fund — Europe & Fund 1025  10.21 12.88 4.92 537 -
IRAEER
Dollar Cost Averaging Return (%) 5.89 6.53 498 3.76 294 -
B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E% Fund 122 1942 -1427 2005  3.06 -
SREACEER
Dollar Cost Averaging Return (%)" | -4.21 7.20 1.81 7.05 17.34 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
EEEETAL
%of NAV
DEUTSCHE TELEKOM AG-REG DTE 267%
#%/\ 7 SHELL PLC 263%
] 5 1] FR SY%E ASTRAZENECA PLC 262%
3 F)EER ASML HOLDING 255%
## A ZERR ROCHE HOLDING PARAG 252%
SAPSE 242%
# B /AT NESTLESA 203%
UNICREDIT SPA UCGM 1.88%
Fr 55 EESRZE NOVARTISAG 169%
FEPIF /AR SEMENS AG 139%

HE IR L | FUND MANAGER'S REPORT

FEERN4FDIRE30%ER - RERFE - SRR  BENSERBIORKELTER - BARY - REEWRITNE ST S8
AR AIEAER < ZERETIERRO00IEBIE4 RIS T - 2 > HETREENBERE  E—REXEURETRETTHEL TR
## o BUNIRITE4B R BR B LT T BE—FAB LIRS » iSEFHEFFIRAE250% T BE2.25% @ WEET - ZEBRHITE
BRENEE - REBNCERERINSE 2B DM EEIATREN - BZERM NS SSFGERBER R T 26 -

The fund recorded 3.30% return in April. For the fund performance, positive contributors included stock selection in Financial Services, Commercial &
Professional Services. Detractors included stock selection in Capital Goods, Pharmaceuticals Biotechnology and Life Sciences. The Stoxx Europe 600
Index registered negative return in April. From the United States Dollar (“USD")-based investor perspective, however, the loss was more than offset
by the 4% appreciation of the Euro against the USD. At the April policy meeting, the European Central Bank cut interest rates for the seventh time
in a year and cut its deposit facility rates to 2.25% from 2.50%, warning that economic growth will take a hit from United States tariffs. While the
European economy faces headwinds from external trade pressures and geopolitical uncertainties, the region's commitment to fiscal and monetary
support provides a foundation for potential growth.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERRERLEEE &ﬁgﬁﬁﬁﬂ%ﬁa%ﬂﬁiJ

BHBRRIPEARIL(E - RERERERERAS R/
LA RS T?Highﬁﬁ"’(‘ AhEE (BIPE
B EFIRAE) £ LA T BT
BT 2 ARNIRAES  KPEREASIEE
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment
policy is considered to be of high inherent risk. H £ 3RIR | FUND PERFORMANCE

M 64.83% FRE China
10.68% & /& Hong Kong
23.27% &% Taiwan
1.22% & K E A Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

ey —F =fF HEF +E  RIES FHES
by [ LD EEE 1Year  3Years  5Years 10 Years Sino-eL Launvch YTD i
D AvA=: ] 1 01/12/2004 FRHE$R Cumulative Return (%)

Launch Date E& Fund 13.33 1.12 18.62 1881 17079 1.72
igff\;ifperum © HKS$270.797 57T D e ot |ad0  9s7  oss 1802 s s
EL4E (5E) ¢ HK$14,413.4938 7T EEeE ALl RlAnnlalsed RUI%)

Fund Size (million) & Fund 1333 0.37 3.47 174 5.00 -
ﬁﬁf’ﬁﬁgﬁi ;atio. - 1.67% s et | 340 3220 013 167 184 -
Eﬁ@wﬁEgEA 1 24.70% B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Fund Risk Indicator E£ Fund 1561  -576 -2298  -715 4024 -
ﬁﬁﬁggﬁgﬁor : Eﬁﬁfﬁ; ffriﬁlrz T | 871 563 838 -845 051 -

China Region

+AHEEE" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 971%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 829%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  804%
=M@ MEITUAN 352%
/J\KEEE XIAOMI CORP 351%
FE #2472 3% HSBC HOLDINGS PLC 330%
#25%$R1T CHINA CONSTRUCTION BANK CORP 229%
$BEER1T CHINAMERCHANTS BANK 221%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 129%
R #B{RH AIAGROUPLTD 128%

HE IR L | FUND MANAGER'S REPORT

FREH4PHIG3.12%E5R - TRIERFEAREBRET © BEIEHARABHTREA3% BEEFIRE - BBREAEEETN - 1145
EXEHBRARRE0%) - WEREHAEEREEHEINNHERMRORX « 157 EABHIFMETH 2R iR LUR R RATR o BB RIS HNAR DT T
5.2% o JER00IE B4 A 1A T RE3% - MEREEZFns - PERF AR LGN iﬁz’éfﬁ‘]ﬂ%i% BERME|

Ak BINIBIASE - BAEE R (e SEhER)
R - EE—-FREENTEMEFIES A% LRI - E£XE ERRMRENIIAERTORAREE L - PREFRGERHERIMIBE S  URERRRIHTEEMRY

WIS T HIIMEIEBIEAR H8£2.2% - REBNEORIXEEMISHLERINABOITE < ABHREXRBITTIEBBET S
EIRATRAEAER - TRETAR S HERERED
The fund recorded -3.12% return in April. The main detractor was the Hong Kong equity. In April, the Hang Seng Index lost 4.3%. Investor sentiment was battered by larger-than-expected tariff
hikes from the United States (“US") announced at the Liberation Day in early April. A 90-day pause on reciprocal tariffs had since been announced in late April beyond the base 10%, applicable to all
countries except for China in a bid to give trading partners time to negotiate for opportunities to strike deals to avoid the tariffs. The Hang Seng China Enterprises Index went down by 5.2% in April.
The CSI 300 Index lost 3% in April. Although China equities can be relatively defensive in the trade dispute with potential policy support, major risks stem from external factors, including the impact
of trade tariffs and supply chain disruptions. China's real Gross Domestic Product grew by a better-th: pected 5.4% y year in the first quarter. At the Politburo meeting held in late April
after US tariff hikes, the central government pledged to provide additional policy supports to cushion the economy from external shocks caused by the tariffs. The Taiwan Stock Exchange Weighted
Index lost by 2.2% in April. Investor confidence was battered by Trump's tariff threat. April's manufacturing Purchasing Managers' Index fell to a 16-month low of 47.8. With this uncertain outlook, the
equity market is expected to remain volatile.

BRI Source : R¥BIFEEIEEBFER/AF AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERREEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEEEEREEER/

AR BET B T EIRE e RE L » MEAR W 9.13% i@EflARF% Communication Services
ey F BB HATE 2 AR A S o 11.15% ;& & Consumer Discretionary
Toseek long-term capital appreciation through investing W 5.40% KRR & Consumer Staples

in APIFs and/or Approved ITCISs whichinvest primarily 1459% 28 Financials

in equity securities of companies listed, based or A 10.30% fi2E2E 8 Health Care

operating principally in the US. 8.16% T % Industrials

M 29.96% B &FH Information Technology
0 9.28% HAtB772 Other Sectors

S E#F} | FUND FACTS B 203% 4 BEA Cash and Others
Az BER 1 01/01/2002

Launch Date
BEESE I HK$428.3638 7T H&RIHF | FUND PERFORMANCE

Net Asset Value Per Unit _ (ARHERAR A - LIBTAET NAV to NAV, in HK Dollars®)
E2BEES)  HK$9,812.97:#&7T = == = TS FTEDS (I
: e = = 3
Fund Size (n;l“‘on) 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
= uni -
EaERiEs . 16.57% s e 791 2985 8567 13919 32836 -599
. . A = fhwon A
Fund Risk Indicator Dollr Cost Averaging Retum (%9)* | -3.38  16.44 2577  67.23 21347  -4.17
§$§Eﬂ}ﬁﬂ ; HQ%%% — = FEEAEEZR Annualised Return (%)
Fund Descriptor Equity Fund — North
America #2 Fund 7.91 910 1317 911 643 -
T AP
Dollar Cost Averaging Return (%)* | -3.38 5.20 4.69 528 5.02 -
BT[] 2R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 2146 2294 1773 2716 1450 -
SEEACEEE
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025
——
%of NAV
BEF/AT] APPLEINC 707%
48R MICROSOFT CORP 579%
#iz /A F) NVIDIA CORP 563%
T8 374/ 7] AMAZON.COM INC 403%
META PLATFORMS INC CLASS A 289%
ALPHABET INC CLASS A 261%
{852 7 FINS 11 E /A ) BERKSHIRE HATHAWAY INC. CLASS B 219%
3253 %= Z EXXON MOBIL CORP 163%
BROADCOM INC 150%
4S5 HTHI TESLAINC 142%

HE IR L | FUND MANAGER'S REPORT

AEEHAPIFE-1.15%E8 - WHEALRRME @ LRRH - TENSHEMERAELT SR MER « BRBBEARG - BEEERAIER
R - HRBRHEERE ARRS - RAEEEE00I5 A4 R 15 T #k0.8% ° BURTHEE MM GIELEERIE /T e RAHAE R 2450 - BT RBAVERS - Lt
ob - BHIEERNES - MEENAREHTREENRE - SFE—F - TEAMEERECTHEREHRER3%  ERH2022FLIRERH
BEREWH - TREENEEERREEEiEaiRanENRSS - LRHBEEMBUTS HGE - BRI - 4BHIERME ABHBHTEE - RAAZEITE
KIREBEME - BENNERHRRT ENEE -

The fund recorded -1.15% return in April. For the fund performance, stock selection in Financial Services, Industrials and Telecommunication sectors contributed to
performance, whereas stock selection in Media, Health Services and Systems, and Pharmaceutical sectors detracted from performance. In April, the Standard and Poor's
500 Index ended the month with 0.8% loss as equity market faced headwind. Policy uncertainty and supply chain disruptions are weighing on near-term growth, raising the
risk of a technical recession. Moreover, equity valuation is relatively more expensive and the United States (“US”) remains the center of global uncertainty. US Gross Domestic
Product shrank 0.3% on a seasonally adjusted basis in the first quarter this year. This is the first quarter-on-quarter contraction since 2022, mostly a result of companies
front-loading imports ahead of impending tariffs, coupled with easing consumer and government spendings. At the same time, the above-consensus non-farm payroll
continues to point towards a resilient economy that helps offset some concerns on the tariff impacts.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

RERAES olcloolcloe

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRBSEEFEELT0%) &%
BERFELARMENH R TETS T LIRE
LISk REEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

W 3.27% fIIE X Canada
5.38% HZ Japan
3.45% ZEEH United Kingdom
M 70.46% % United States
16.64% EAhEIZR Other Countries
W 0.80% HR& KHfth Cash and Others

Launch Date —& =% RE +F  RIES FHNES
oo - ) o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE 7 HKS301.783&7T R7EEIER Cumulative Return (%)
Net Asset Value Per Unit
. o ££ Fund 1344 3428 8670 11201 20178 -023
BEE4{E (B5) * HK$6,263.08 7T J542 Benchmark® 1120 3540 9054 14435 29317 -1.09
Fund Size (million) IR AEE R
HepEH R * T 1.42% Dollar Cost Averaging Return (%)* | 1.13 20.94 28.19 6340 13143 -153
= - of o
Fund Expense Ratio * SEEAEEER Annualised Return (%)
A=A . o ££ Fund 1344 1032 1330 780 596 -
ﬁﬁ%&‘kﬁfmm L 1674% #51 Benchmark® 1120 1061 1375 934 743 -
R AEEIE
H L5t DIRERS - IR Dollar Cost Averaging Return (%)* | 1.13 6.54 5.09 5.03 4.49 -
Fund Descriptor Equity Fund — Global [BAEE R Calendar YearRetun(%) 2024 2023 2022 2021 2020 -
££ Fund 1729 2290 -1879 2187 1376 -
#51% Benchmark® 1805 2384 -1805 2248 1534 -
SREACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -
eAD> # # &
+X#%XZEIER" | TOP TEN HOLDINGS! #F2025%3H 318 As at 31 March 2025 D
i H MSCI World Index
% of NAV
BEF/AT] APPLEINC 486%
&% MICROSOFT CORP 429%
ALPHABETINC 308%
META PLATFORMS INC CLASS A 197%
B 532+ MASTERCARDINC 163%
EEAR A $R1T JPMORGAN CHASE & CO 162%
VisaBH B #R#E VISA INC CLASS A 145%
45 HTHI TESLAINC 143%
WELLTOWERINC 141%
CISCO SYSTEMS INC 1.35%

HE IR L | FUND MANAGER'S REPORT

AEEM4BDIFE1.30%E58 - BEERME - AAEFBREMARRNIERE - AREEEREARE - RTEMES - FLEHE
BRI R - MEEREIZAERRE - EEETNHSRERESHMNE  CHEEREELEATE - @I - ZEREMGE
PARE - EEHMEEEARS|T) - FEUN - MERIHM AR E HENHRERTEEREER - MEBN - REMBAHE - A58
AEAENA M EBE RSO ARPRFERERS -

The fund recorded 1.30% return in April. At the country level, Japan was the key contributor, while the United States (“US") detracted. At the sector
level, Consumer Discretionary added to the relative return, while Healthcare detracted. The ongoing market rotation, accelerated by the trade war,
has significantly impacted US equities. Despite this, valuations remain high, making other regions more attractive. In Europe, fiscal stimulus and
infrastructure spending are crucial to mitigating tariff impacts, and opportunities exist in companies with strong fundamentals and a domestic focus in
Europe, the United Kingdom and Japan.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202554H30H As at 30 April 2025

RagHH S 0/0/0/0/0/0/0)

Guaranteed Portfolio* IR’ Risk Class*  Low (1) b 3 High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 99.84% #JIT{E2 Hong Kong Dollar Bonds
0.16% 35 B E At Cash and Others

E2BEES) * HK$10,226.2238 7T
Fund Size (million) HE £ &I | FUND PERFORMANCE
EEpRR 1 1.56% (EEFEHEEFE + LUBITHET NAV to NAV, in HK Dollars?)

Fund Expense Ratio M r == s 5 RuEs maEs
- . = = 37
gﬁﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sicelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
BRI CREES #2% Fund 144 200 230 328 3778 052
Fund Descriptor Guaranteed Fund* $54Z Benchmark® 0.56 171 171 1.87 10.86 0.08
TR A A ER" .
Dollar Cost Averaging Return (%) 071 1.44 1.72 220 10.93 0.20
EREMEEIER Annualised Return (%)
£ Fund 1.44 0.66 0.46 0.32 1.32 -
3512 Benchmark® 0.56 0.57 0.34 0.19 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.71 0.48 0.34 0.22 0.43 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
SREACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PAT> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202543831H As at 31 March 2025 S A RS B AT RS HE (T
(EEESEEA HEHE,)
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 259%
CBQ FINANCE LTD 2060% 25/08/2025 246% 2FFIE Annual Rate
STANDARD CHARTERED PLC 4.750% 14/06/2026 236% 2024 2023 2022 2021 2020
OCBC Bank (HK) LTD 3.310% 01/04/2025 215% 1.02% 0.40% 0.15% 0.15% 0.15%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 207% I . " _
EXPORT-IMPORT BANK KOREA 4840% 14/03/2026 193% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 156%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 153%
MITSUBISHIHC CAP UK PLC 1.500% 06/07/2026 148%
HK GOVT BOND PROGRAMME 1.790% 14/04/2025 143%

HE IR L | FUND MANAGER'S REPORT

FEERN4FHIRF0.13%E5H - A7 - EREETEREEES S - M EZEBISIIE BRI REN - BB ES BRI
4B ARETRE - MAETEEMS @ MNTISIEREREE  (SRTIZRRE - EASH BT ALY B2 - AR ENREREER
A BRI P A IR Y R B B S (AR TRE - LURIREEIE AR RSN - FEBATES SR EHE
fRikE - At PRABERTAFNARREZHREGRIFERARN D FIRREHEROEENE -

The fund recorded 0.13% return in April. Hong Kong government Hong Kong Dollar (“HKD") bond yield curve moved downwards broadly in April
given the mixed economic data in the United States (“US") and uncertainties surrounding US President Donald Trump's policies. In terms of HKD
credits, spreads widened given weakened market sentiment. Going into May, the outlook for Hong Kong's bond yields will largely depend on domestic
economic conditions. Given the high correlation with US Treasury vields, HKD bond yields are also expected to remain volatile amid the current global
macroeconomic conditions and uncertainties regarding US policies, which may influence expectations around the pace of US rate cuts. As such,
medium to long term high-quality HKD bonds continue to be the investment focus for better return and minimising the negative price impact from
interest rates fluctuations.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554FH30H As at 30 April 202

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EZEEEEARENMERL EROEEERER

ER/ERERBEE  RERSHLUBTTEIHR
ESEAmE - 5= BIER iR AEHE BT

BERAVTREAMISR o 17.29% BUMB%ZE Europe Equities

The primary objective, through investing in two or 20.35% & ARKZ Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise M 12.25% BABEE Japan Equities

its long-term capital appreciation in HK dollar terms. M 18.61% ZEIAYE United States Equities

The secondary objective is to provide an expected

n
return that exceeds Hong Kong salary inflation over I 22.98% ELMREER Other Equities

the long term. 7.10% EAthf&EZ Other Bonds
W 1.42% BR&REAM Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date —& =F hE +E HRIES FEHNES

BNEERE © HKS$321.41787T 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ST&[EIER Cumulative Return (%)
S1E(E (HE) : HK$14,687.353E 7T E% Fund 1116 1610 4049 4145 22141 416
Fund Size (million) #E61Z Benchmark® 356 1024 1345 36.10 N/ATSERA 356
- . TR A A ER"
ERHZER M e 1.67% DollarCastAveragmg Return (%)* | 3.26 13.95 1219 2694 9345 0.43
Fund Expense Ratio ££RE{E[E4R Annualised Return (%)
s kS .
HEREBIRLS 0 14.66% 2 Fund 116 510 704 353 490 -
Fund Risk Indicator $512 Benchmark® 356 330 256 313 NATEM -
KERUBE A : i YR AEEIR
ﬁﬁfgiﬁﬁor L Eylnﬁi?zﬁﬁi 1 00"/? = Dollar Cost Averaging Return (%)* | 3.26 445 233 2.41 274 -
Mixed Assets Fund — Global J& £E[B13R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
- Maximum equity 100% E% Fund 1020 698 -1680 371 1576 -
512 Benchmark® 3.56 377 259 1.83 1.07 -

AEER
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -

ZAP> N
+X¥HEIEB* | TOP TEN HOLDINGS* #Z2025%3H31H As at 31 March 2025 BB - HE20045 125 G | HREIE)
i H Hong Kong salary inflation, as at December 2024 (Source:
% of NAV Census and Statistics Department)
[T %A% TENCENT HOLDINGS LTD 267%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 253%
FE #2472 A% HSBC HOLDINGS PLC 186%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.58%
BRF /AT APPLEINC 137%
=@ MEITUAN 126%
&R MICROSOFT CORP 115%
/J\KEEE XIAOMI CORP 115%
OCBC Bank (HK) LTD 3.310% 01/04/2025 112%
#8322 F) NVIDIA CORP 111%

HE IR L | FUND MANAGER'S REPORT

FEEM4ABIBIIG022% B0 - TRERK BN AAMEMBRE > TRER
7t BELPE ER0T% - XEEABZH 2 MIE 5 ERIE5 REANCEDE B [
BE A SIS 2025 FMZ TGS RTERAIE 2 HIA93.3% FRZE2.8% @ FIRE TEIAMINE SR FHZEE TR - RS R R e
YRR EIR2.7% o HEREEMN D STHIENMRRG - BEREES IS REEAIMOVERRBI4BMAE—F+ Rem o EETEER AR T RLURR
HREOBARE AR E R A - SRR mR AT R T o MARENAHERES - 10FPRXEEESRE—BRARI T HIS0EEE - FERTHIERIET -
BTMAE  10FHEEERSEFEEL2%LE - MRESRRBIFAAR - DIRRBREEMRLA -

The fund recorded 0.22% return in April. The main contributor were Japan and European equities; the main detractor was Hong Kong equity. The FTSE MPF All World Index lost more
than 10% at one stage in early April but gradually recovered and ended the month with a meagre 0.7% gain. The trade conflict between the United States (“US") and its trading partners
is causing major economic disruptions. The fast-changing shifts on tariff policies by US President Donald Trump spurred swings across asset classes. The International Monetary Fund
trimmed its projection for global growth to 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded global economic outlook ahead. The FTSE
MPF World Government Bond Index rose 2.7% in April. The MOVE Index which measures US bond market volatility shot up to a 1.5-year high in early April after Trump announced additional
tariffs at the Liberation Day. Dual directional risks stem from the impact of potential US growth downgrades and sticky inflation, creating a balanced risk outlook in the near term. In early
April, the 10-year US Treasury yield went up by about 50 basis points within a week due to heavy selling. Market sentiment stabilised afterward with the 10-year US Treasury yield hovering
around 4.2% at the end of April. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554FH30H As at 30 April 202

kil 0/0/6/0/6/0/0

Balanced Portfolio BRI’ Risk Class*  Low (1) b 2 High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.37% EUMBEZE Europe Equities

Y, ZEH K Equiti
The primary objective, through investing in two or 1;22;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise L2370 5% Japan Equities

its long-term capital appreciation in HK dollar terms 10.47% S<EIA%R United States Equities
with moderate volatility. The secondary objective is to 12.99% EAthB%Z Other Equities
provide an expected return that exceeds Hong Kong 3.98% EE{&Z United States Bonds
price inflation over the long term. B 42.58% EL{th{&% Other Bonds

W 2.43% 3R& KEA Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BEERE 1 HKS$232.713 7T & =& §&E 1& Ruzs 4Es
Net Asset Value Per Unit 1Year  3Years  5Years  10Years Sincelaunch  YTD
HLBEEB) I HKS$7,712.40387T ST&[EIER Cumulative Return (%)
Fund Size (million) £ Fund 8.55 6.78 1479 16.93  132.71 3.68
HESPBEH®* 1 1.67% 1542 Benchmark’ 1.97 5.24 7.43 2029 5347 0.28
s . TR A A ER"
Fund Expense Ratio Dollr Cost AveragingReturn (9 | 2.56 866 469 10.86 4653 075
Eﬁ]ﬂﬂﬁ ;EE:A R © 10.82% FEREAE[EIER Annualised Return (%)
Fund Risk Indicator £~ E% Fund 855 221 280 158 350 -
Sl CRAEEES -BH-& #5412 Benchmark’ 197 172 144 186 177 -
Fund Descriptor ABEERE R 65% R AAER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.56 2.81 0.92 1.04 158 -
- Maximum equity 65% JE £E[E13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
& Fund 472 4.69 -16.22 0.19 11.46 -
#5612 Benchmark’ 1.41 2.40 1.96 2.40 -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+AHEEE" | TOP TEN HOLDINGS* #F2025%3H 318 As at 31 March 2025 LP—
HEESEEA Hong Kong Composite Consumer Price Index

% of NAV

OCBC Bank (HK) LTD 3.310% 01/04/2025 262%

USTREASURY N/B 4.250% 15/11/2034 229%

[T #%R% TENCENT HOLDINGS LTD 153%

7] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 144%

USTREASURY N/B 4.000% 28/02/2030 103%

FE €2 4723% HSBC HOLDINGS PLC 101%

USTREASURY N/B 1.125% 29/02/2028 088%

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.84%

BRF /AT APPLEINC 077%

=M@ MEITUAN 071%

HE IR L | FUND MANAGER'S REPORT

ARER4BMIRG0.61%ER - TREMKARN DAMEMNEE - TRERRANEART - SRS 2IETIERHGAY)—E T RME10% © BREEEHE
7t BELBE ER0T% - XEEABZH 2 MIE 5 ERIEE HEANCEDE - z@ﬁ%ﬁ%Eﬂ“Hﬁ“BﬁﬁHﬁEﬁﬁ?&&ﬁlé?ﬂ%y@ﬁéf‘?&ﬁ B [
PR e R S AR 2025 E M2 BT R TR 2 B1A03.3% T BE28% « RS THIAHNE H SRR B SRR EN =S LA - BrRaES R ELE
YRR EIR2.7% o HEREEMN D STHIENMRRG - BEREES IS REEAIMOVERRBI4BMAE—F+ Rem o EETEER AR T RLURR
HREOBARE AR E R A - SRR mR AT R T o MARENAHERES - 10FPRXEEESRE—BRARI T HIS0EEE - FERTHIERIET -
BTMAE  10FHEEERSEFEEL2%LE - MRESRRBIFAAR - DIRRBREEMRLA -

The fund recorded 0.61% return in April. The main contributor were Japan and European equities; the main detractor was Hong Kong equity. The FTSE MPF All World Index lost more
than 10% at one stage in early April but gradually recovered and ended the month with a meagre 0.7% gain. The trade conflict between the United States (“US") and its trading partners
is causing major economic disruptions. The fast-changing shifts on tariff policies by US President Donald Trump spurred swings across asset classes. The International Monetary Fund
trimmed its projection for global growth to 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded global economic outlook ahead. The FTSE
MPF World Government Bond Index rose 2.7% in April. The MOVE Index which measures US bond market volatility shot up to a 1.5-year high in early April after Trump announced additional
tariffs at the Liberation Day. Dual directional risks stem from the impact of potential US growth downgrades and sticky inflation, creating a balanced risk outlook in the near term. In early
April, the 10-year US Treasury yield went up by about 50 basis points within a week due to heavy selling. Market sentiment stabilised afterward with the 10-year US Treasury yield hovering
around 4.2% at the end of April. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202554FH30H As at 30 April 202

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.42% BUMAEE Europe Equities
7.23% EHBRE Hong Kong Equities
4.21% BHABYZE Japan Equities
6.39% EEIRYZ United States Equities

W 7.54% EABEZE Other Equities

W 586% XEIf&% United States Bonds

W 60.18% EAtbf&EZ: Other Bonds

W 3.17% R& KHEAM Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFMEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F &©F 1% AUE5 F(ES

Laun_Ch D:“te o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEEFE .  HK$199.25/&7T Z7EEER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 737 446 661 999 9925 355
EeBEGES © HK$4,287.79/87T it Benchmarks 416 1165 1214 17.30 4541 124
Fund Size (million) TR
R4S H® IS : 1.67% Dollar Cost Averagmg Return ()" | 2.24 6.83 2.62 6.05 30.13 1.01
Fund?xpense Ratio ¢ o SEE{E[EFR Annualised Return (%)
=- £ Fund 7.37 1.47 1.29 0.96 2.86 -
G FEEAA B
B& AR , I #5412 Benchmark® 416 374 232 161 155 -
Fund Risk Indicator DR A LR
HSkEREh I RABEES BN - Dollar Cost Averaging Return (%)* | 2.24 2.23 0.52 0.59 1.08 -
Fund Descriptor KBEEIE B 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% J512 Benchmark® 440 422 142 012 075 -
SRACEER |
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
+X#%EIEE* | TOP TEN HOLDINGS* #F2025%3A31H As at 31 March 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC Bank (HK) LTD 3.310% 01/04/2025 294%
USTREASURY N/B 4.250% 15/11/2034 280%
USTREASURY N/B 1.125% 29/02/2028 1.44%
USTREASURY N/B 4.000% 28/02/2030 131%
SPANISH GOV'T SPGB 4.650% 30/07/2025 103%
USTREASURY N/B 1.000% 31/07/2028 0.96%
USTREASURY N/B 4.000% 29/02/2028 093%
USTREASURY N/B 0.875% 15/11/2030 0.89%
P#ERI% A% TENCENT HOLDINGS LTD 087%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 0.82%

HE IR L | FUND MANAGER'S REPORT

AESR4AHIF50.92% 0, - TREMFBRAFNENRE - TEHRRANSERE - SR M RBUFESEEH AR LR27% - ZEBISEALTE
BHAEHIEMERG - GEXEESHHREBIEAIMOVEIEBEANBAE—FF LIRSS - ZEEEER AL T BLURSHRIOBRENRROERER -
BHGRHNERATREN T - AXNENAMHRES - 10FRXEEEREETANIA THS0ERAS - FEERHSERIEE  BTNARK  10FHEEERS
EHAE4 2% 0 o BESETES 2IRMEIEBH4 A —E TRUB10% » BFEAZHEF - B4R E1LR07% - ZEEHE M2 MiIE SERIEES REAN
1EEDE - AR BRI BIR AR Fa SN 2 IR EERSIZUNE) - EFREMASREIS 2025 FM RIS RIEA ZAIR93.3% FRZE2.8% * REEZTEFH
ROBEZRRRLEHEHCENRZ LY - ARESRRFEHEIR - HHRE IR LA -

The fund recorded 0.92% return in April. The main contributor were Japan and European equities; the main detractor was Hong Kong equity. The FTSE MPF World Government Bond Index
rose 2.7% in April. The MOVE Index which measures the United States (“US") bond market volatility shot up to a 1.5-year high in early April after US President Donald Trump announced
additional tariffs at the Liberation Day. Dual directional risks stem from the impact of potential US growth downgrades and sticky inflation, creating a balanced risk outlook in the near term.
In early April, the 10-year US Treasury yield went up by about 50 basis points within a week due to heavy selling. Market sentiment stabilised afterward with the 10-year US Treasury yield
hovering around 4.2% at the end of April. The FTSE MPF All World Index lost more than 10% at one stage in early April but gradually recovered and ended the month with a meagre 0.7%
gain. The trade conflict between the US and its trading partners is causing major economic disruptions. The fast-changing shifts on tariff policies by Trump spurred swings across asset
classes. The International Monetary Fund trimmed its projection for global growth to 2.8% in 2025, down from its previous forecast of 3.3%, citing that escalated trade tensions clouded
global economic outlook ahead. Market volatility may pick up if trade tensions continue to escalate.

BERIFER Source : RFFIRBEBIEEBBIRAT AIA Investment Management HK Limited
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