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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARE - URMA K11 BHES - Ll EBEN URSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHE - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER B ERFNRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.



K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

B$% | Contents

FE IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 ED Age 65 Plus Fund

BREES - RANEHERINGEEE ( TEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
EES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEZZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
IRERESES Global Bond Fund 8
IR RTED MPF Conservative Fund 9

ENREZERCEE £ | DYNAMIC ASSET ALLOCATION FUNDS

‘:F‘}éibﬁ BEREES China HK Dynamic Asset Allocation Fund 10

HE TR ERARES Manager’s Choice Fund 1

B¢ZE £ | EQUITY FUNDS

Efﬂﬁﬁ%%ﬁ Asian Equity Fund 12
EUNIREES European Equity Fund 13

AGEEIE %:% Greater China Equity Fund 14

JEERREE North American Equity Fund 15

ﬁ@@ﬁigﬁ Green Fund 16

{#:5E £ | GUARANTEED FUND

REEMES Guaranteed Portfolio 17

ANEREERE £ | LIFESTYLE FUNDS

ERES Growth Portfolio 18

S Balanced Portfolio 19

RBEEAHES Capital Stable Portfolio 20



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRS BN A EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.85% HZABZE Japan Equities
W 36.03% XEIA%ZE United States Equities
20.02% HAt1BEZE Other Equities
[ 3.06% j&EI&EZ France Bonds
B 3.15% HA{&EZ Japan Bonds
W 16.96% =Ed{&% United States Bonds
W 13.17% EAttf&25 Other Bonds
3.76% & K EAth Cash and Others

EHE&E$ | FUND FACTS HE&KIR | FUND PERFORMANCE
PavAsL : 01/04/2017 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =F RE +& s)giﬁﬁLE?h FNES
BEESE T HK$1.3473E7T i 1 Year 3 Years 5Years  10Years Since Launcl YTD
Net Asset Value Per Unit FRTAEIFR Cumulative Return (%)
SBE (HE : HK$4,880.12& 7T £% Fund 6.67 687 2142 NATEA 3473  9.05
Fund Slze((mm“)m) #5412 Benchmark' 662 636 2107 N/AT@#EMA 3529 897
SRAAEIR
HEEemEztR , S 078% Dollar Cost Averaging Retun (%)* | 4.85 090 8.08 N/AT#EA 1200 218
Fund Expense Ratio FEE{b[EER Annualized Return (%)
BEEBIREL: 0 11.25% % Fund 667 224 396 NATEM 475 -
Fund Risk Indicator 1518 Benchmark' 662 208 390 NATEM 482 -
E L Xgrigst DA — IBFk— FHREA A ER"
xﬁiﬁi?ﬁu 2 %’E%-ﬁ 153* Dollar Cost Averaging Return (%)* 4.85 0.30 1.57 N/ATER 1.78 -
Fund Descriptor BRAKREIRE B65%
Mixed Assets Fund—Global B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
~ Maximum equity 65% £ Fund 41622 963 1198 1672 561 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #F2023%7A31H As at 31 July 2023 RS CoNERIE AN (E IR ) +
EESEEAH 37%ERATRS I RERIEY GETEMBELR) + 3%RHERTE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 273% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 233% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 113% instruments providing a return at MPF Prescribed Savings Rate
¥&5& /A ) NVIDIA CORP 104% (HKD unhedged total return)
ALPHABET INCCLASSA 0.74%
H5HIFH TESLAINC 069%
META PLATFORMS INC-CLASS A 0.67%
ALPHABET INCCLASS C 0.63%
{8527 BINA I E /A 5] BERKSHIRE HATHAWAY INC CLASS B 045%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 044%

HE IR | FUND MANAGER'S REPORT

FEENBAIDERG-1.43% 0 - SANEERMESE LH - \BHHEBERIMHSTE o +FRE1E BPiZR4 3% M41% - 8B IAEEFTERIBHIFIEME - MEUNAI-HEA]
L NEE o BIRETFIHE TR BRERRRITIEN - HUERT - BB LA - MRETSEE - BSERS - XEREEE TR RRIE T RIEHENTES
?xﬁ%lﬂﬁﬁ’)?iiliﬁ“‘/ﬁﬁiiﬁ’\]ﬁ?ﬁ o BUNTSTE - ESFEN TEERUHRIE R T SRICERREEIERICENE - TREOEBUNFRTEALESY (PM) RiEE

SRIEY (IF0) MEETSLEXRRIBENELED - MEMSAE  HmSMIEHIRATENEELRIR - B-FEENEERERFRNTER - MECHT
Eﬁiﬁﬂi  TRERME A EE RTAEENS% - BERMALT - BREFEDEARITEH - FERT T %  ATRNMEERE  ERHATHRE

The fund recorded -1.43% return in August. August was marked with rising long-term yields in the US, while German yields remained mostly unchanged. 10Y US treasury yield ended at 4.1% after peaking at 4.3%
during the month. Economic activities in August remained solid in the US but were disappointing in Europe and in China. Inflation had come off but the pace of deceleration is not fast enough from central bankers’
perspective. In light of that, bonds yields were up while equity markets retreated in August. Looking into regions, business activities in the US fared better in the high rates environment than expected. Markets are
reducing their bet on US recession. In Europe, numerous indicators continued to signal a slowing economy under the backdrop of high rates and contraction in industrial activity. Major sentiment indicators, such
as Purchasing Managers' Index and Germany IFO Business Climate Index, showed deterioration of confidence in both manufacturing and services sectors. On the Emerging Markets front, focus was on mainly on
Chlnasgmwlh prmeclmn The Gross Domestic Productin the second 2nd quarter came out lower tt d, coupled with limited policy support, drove markets to downgrade their growth projection to below 5%.
Global mark rection as well, despite healthy earnir |t season. Chinawas b laggard among major d was down 8%, dragging down the performance of Emerging Market.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

655 REE 0000000
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRA BN A EEE R E RS R/

ROERSEE RIS DUSHMTISIEE - W 12.13% ZEEIRYZE United States Equities
8.03% HAAEE Other Equities

B 3.73% RE{E% Britain Bonds
4.90% FREI{&EZ: China Bonds

i 6.45% JEER{&EZ: France Bonds

5.13% {EE &% Germany Bonds

M 3.07% EAFIES Italy Bonds

W 659% BZA{&% Japan Bonds

M 35.11% B {&% United States Bonds

W 10.54% H A% Other Bonds

W 432% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

EL#H | FUND FACTS
| 4

zﬁﬁ?hggate + 01/04/2017 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
BUEEFE 1 HKS$1.07223 7T —fF  =f HE & FIES FPES
Net Asset Value Per Unit 1 Year 3Years  5Years  10Years Sincelaunch  YTD
ELBE (TE)  HK$1,553.48:57T F1&EEER Cumulative Return (%)
e - » of
Fund Size (million) £% Fund -003  -869 352 N/AT#EM 722 334
TN . 1512 Benchmark? 008 -904 328 N/ATEA 731 344
ERBILER® 0 079% o ‘
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 1.20  -5.33  -3.89 N/AT#@A -2.02  0.12
B2 ERiZEse L 6.61% EREAEEER Annualized Return (%)
i N
Fund Risk Indicator ) E& Fund 003 298 070 NATEA 109 -
B AR CREEEREE — BIk— #54% Benchmark? 008  -311 065 NATEA 1.11 -
Fund Descriptor BRARBIRER25% P REAEER" .
Mixed Assets Fund—Global Dollar Cost Averaging Return (%)* 1.20 -1.81 -0.79 N/ATS#EA -0.32 -
— Maximum equity 25% B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.07 1.07 4.49 291 -0.98 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #ZE202357A31H Asat 31 July 2023 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 092% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.79% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 0.38% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 0.36% (HKD unhedged total return)
USTREASURY N/B 4.125% 15/11/2032 035%
FE3Z /A7) NVIDIACORP 035%
USTREASURY N/B 1.375% 15/11/2031 032%
USTREASURY N/B 0.875% 15/11/2030 031%
USTREASURY N/B 1.125% 15/02/2031 031%
USTREASURY N/B 0.625% 15/08/2030 030%

HE IR | FUND MANAGER'S REPORT

FEEHBAMHIIG-065%ER - BEMMAT - RIRRRTIRAR M T - FERH T8% - AETRWTISERE - ERAEHISRE - SAHEEITEBISHITE

2 > MEMFITEIRIS ARE < BERBFISE TS - BRERRRITHM - EUERT - MFERELH  MRENHHEE - SBRXMEMEEE LR - BHEMERIMK
BT -+ AAEEI SN 1% - HEEEES  SEHLENESHREN FRRENENEL  REEETNED HEEE AR - BNSE -

ERFIRM T EERRHENER T  SRCEBREMIEITEE - TREOEBNFBTEARY (PM) REEBERTIEY (IF0) METIGEERRHREE
DESS - EMRAE  TRIERTIRETENEEERNR - F_FERENEERERFENTRE  MECESHTBETE  haREEERENEREN5%

The fund recorded -0.65% return in August. Global equity markets witnessed correction despite healthy earnings result season. China was the biggest laggard among major markets and was down 8%, dragging
down the performance of Emerging Market. Economic activities in August remained solid in the US but were disappointing in Europe and in China. Inflation had come off but the pace of deceleration is not fast
enough from central bankers' perspective. In light of that, bonds yields were up while equity markets retreated in August. August was marked with rising long-term yields in the US, while German yields remained
mostly unchanged. 10Y US treasury yield ended at 4.1% after peaking at 4.3% during the month. Looking into regions, business activities in the US fared better in the high rates environment than expected. Investors
are reducing their beton US recession. In Europe, numerousmdlca(orsconnnuedtoslgnalaslowmg onomy under the backd f high rates and ioninindustrial activity. Major sentiment indicators, such
as Purchasing Managers' Index and Germany IFO Business Climate Index, showed i of i in both ing and services sectors. On the Emerging Markets front, focus was on mainly on
China's growth projection. The Gross Domestic Product in the second quarter came out lower than expected, coupled with limited policy support, drove markets to downgrade their growth projection to below 5%.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEARALERZTRINEERETEIES - LIBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

I 99.65% = United States
0.35% R K EAth Cash and Others

BEERE 1 HK$300.4938 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
HEHE (B E) * HK$3,289.82;#7T (REFEMTRAFME + LUBTEH NAV o NAV, in HK Dollars®)
Fund Size (million)
= . —F =5 RE +£  HIES FHES
Rapxth® e 0.52% 1Year ~ 3Years  5Years 10 Years Since Laur;h VD
Fund Expense Ratio RIREIE Comulative Rotur (%)
- R1TR umulative Return (%
A& EHIEEA 1 17.99%
Fund Risk Indicator & £%& Fund 1392 3336 47.76 139.66 20049 17.86
SRR - i FHEAKRE |
RE pun CRERES k= Dollar Cost Averaging Return (%) 10.04 1105 2568 57.83 7503 6.20
Fund Descriptor Equity Fund — North =
America ZEFE{E[EER Annualized Return (%)
% Fund 1392 1007 812 913  9.65 -
SEAEEIR
Dollar Cost Averaging Return (%) 10.04 3.55 4,68 4.67 4.80 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
SR AEEI SR R
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
—_—
% of NAV
BASR/AT) APPLEINC 756%
X MICROSOFT CORP 649%
T2 EiE/A 7] AMAZON.COM INC 310%
%3 /2 ) NVIDIA CORP 300%
ALPHABET INC CLASS A 205%
45HHI TESLAINC 188%
META PLATFORMS INC CLASS A 183%
ALPHABET INC CLASS C 177%
{A5e 4 FANA T E /A 7] BERKSHIRE HATHAWAY INC CLASS B 163%
Ff & fE2ER 5 B UNITEDHEALTH GROUP INC 123%

HE IR | FUND MANAGER'S REPORT

FEEHBA 138%15-1.37% MR - 8B HIFAELFIS00IEH T #%1.8% @ EMIREMTERTIEY - FRREMBBHE T —BEE2EM
HEES - 7TANITXEENTERFLILRIIN EAMR - ZEHESEHEFEERBTDEBRRH R HMNNENS - A » Bk
RAZHBEEE OEENZDETAUBEE 0EBINEAHBA T - ZEHARER (MHER) TREBEEEERAERN
LR BEENEREECIREEE - BNRES - Al MREEEREEENEL TE-SME  WITEREMEEHERIFEIREE
KF - BEIBIRFSERE2%M0 B 1R ©

The fund recorded -1.37% return in August. The Standard & Poor’s 500 Index recorded 1.8% loss in August but outperformed other major equity indices. Key
macro statistics painted a mixed economic picture. In July, yearly growth of both industrial production and retail sales accelerated from their previous month’s
levels. The Institute for Supply Management Manufacturing Purchasing Managers' Index showed early sign of improvement. However, both the University
of Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence Index declined in August. Federal Reserve (Fed) chairman Jerome
Powell said at the Jackson Hole symposium that the current inflation numbers remained too high despite coming off from the peak. Hence, the Fed is prepared
to raise rates further if appropriate and intends to keep monetary policy at a restrictive level until inflation is moving sustainably down to the 2% target.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

CIEEE 00/0/0/0/00

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BENBMN R AR R R BT B S - B 6.75% B Australia
LUSRRIEAIEE - HIETBESTEREE B 1145% ZEE Britain
S B 6.98% " China
To seek along-term capital appreciation by investing 8.70% A France
in acombination of European and Asia Pacific equity 6.26% & Germany

market Approved ITCISs. Please note that the Eurasia

M 3.41% &7 Hong Kong
Fund is not an index-tracking fund.

3.22% ENfE India

B 1878% HZA Japan
E&E# | FUND FACTS W 7.36% Hit Switzerland
3.20% £ Taiwan
Az BER +23/09/2011 3.32% 75778 The Netherlands

Launch Date B 1851% HAthEIZR Other Countries
BUEERE 1 HK$174.657T W 206% H2RKEM Cash and Others
Net Asset Value Per Unit

E2BEES) T HK$564.9187T E &£ | FUND PERFORMANCE
Fund Size (million)

(BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)

HEEpRR ¢ 1 0.85%

Fund Expense Ratio * — =& RE +F  HUES FHES
HeEMiESDs 1 17.51% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 2 FT&[EIR Cumulative Return (%)

E2 5B D RERES - BUNREX E£ Fund 1202 811 510 3370 7465 793
Fund Descriptor Equity Fund — European YR A EIR

and Asia Pacific Dollar Cost Averaging Return (%)* | 4.86 -0.19 4.04 1125 1733 -0.17

FE(LER ized Return (%)
E% Fund 1202 263 1.00 295 478 -
FHREA A ER

Dollar Cost Averaging Return (%)* | 4.86 -0.06 0.80 1.07 1.35 -
[EEE[S135R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

£& Fund -16.32 696 425 1759 -1435 -
FHEAEEMB
Dollar Cost Averaging Return (%)* | -1.26  0.84 1582 590 -11.14 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
% of NAV
# B /AT NESTLESA 142%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.38%
3R EER ASML HOLDING 123%
4705515 NOVO NORDISK CLASS B 113%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 108%
R #B{RH AIAGROUPLTD 107%
[ ;5 % /A ) TOYOTA MOTOR CORP 096%
] 5 1] FR SY%E ASTRAZENECA PLC 094%
Hrt S5 EESLEE NOVARTISAG 093%
## A ZERR ROCHE HOLDING PARAG 093%

HE IR | FUND MANAGER'S REPORT

FEDHEB AE715-4.15% % - 8 AMEUNATIERIEH T#3.2% @ ML E5004E8S - BT RAEELRISERY - sBNEEMERITHRAR

AEFIRIE B S BB 47 » B20205F 11 BLURKIRIRKF - BEFCEEIAERES - BEKMEASE - 8A13 - BB RBMBIEBGRRRF LT

5.3% ' EEMREUNRIT2%M B IR - 8RITEIFATES APEIRB TR 5% « 7/ BR30055H T Bk6.2% - FEIMRBBIEFRSY « At ELCELE

g%éﬁgﬁ;ﬁiﬁr’zéﬂﬁﬁﬁﬁﬁb o RERYEARIMER - PEARRITIRE - REXZEERAMELURPES TR T 2PN RIS -
SE L B iRTIE g o

The fund recorded -4.15% return in August. The Euro Stoxx Index went down by 3.2% in August, underperforming the Standard & Poor’s 500 Index. Economic momentum in the
Eurozone kept weakening. The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index survey fell to 47 in August, the weakest reading since November
2020. Despite weakening economic momentum, inflation stays sticky. In August, the Eurozone’s Consumer Price Index inflation stayed at 5.3% year-on-year, way above the
European Central Bank's 2% target. In August, the FTSE MPF Greater China Index went down by 7.5%. The Onshore CSI 300 index declined 6.2%. China's mixed macro data, funding
pressure of Chinese property developers and depreciation of the Renminbi kept undermining investor confidence. China’s targeted policy stimulus, interest rate cuts by the People's
Bank of China, reduction of stamp duty on stock trading and better-than-expected earnings results from China’s e-commerce sector were not sufficient to revive the sentiment.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (BETEEMRICE) £5) GRS I 13.71% 3BTl Communication
TS AETRBETEIMS - LIS KRRIPERIEE -5 25.09% HE @ Consumer Discretionary

ARFEEASTEREREAS -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.66% EE4E A& Consumer Staples
4.44% HEJR Energy

M 31.76% 28 Financials

W 3.33% T Industrials

3.76% B&HEH Information Technology

5.93% HiE Real Estate

294% ‘AP E Utilities

3.03% H {175 Other Sectors

§§§7H | FUND FACTS 2.35% & K EAth Cash and Others
Az BER : 23/09/2011 HE £ | FUND PERFORMANCE

Launch Date (RAFENEAFE  LUBTTEEC NAV to NAV, in HK Dollars®)
BEEFE I HKS$122.99387T =
. —F =5 hE +£  RIES E*IEA
Net Asset Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
SEEEE) © HK$3,334.99387T RBEIER Cumulative Return (%)
Fund Size (million) &£ Fund 511  -2314 -2694 314 2299 -495
EepLtR e 1 0.77% TR E R ' ' : ) ' :
Fund Expense Ratio A DollarCastAveragmg Return(%)* | -0.69 -14.35 -1845 -1532 -11.35 -497
ELmpiZEate ©2431% (LR Annualized Return (%)
Fund Risk Indicator & 4 Fund 11 840 608 031 175
EEFRET D REES -FAEARTEH T REA A E R ’ ’ 4 4 )
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | -0.69 -5.03 -4.00 -1.65 -1.00 -
and China B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -13.38 -1364 -1.77 1218 -11.26 -
IRAEE®R
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
——
% of NAV
FIEEEE — S W ALIBABA GROUP HOLDING LTD 888%
[T #%A% TENCENT HOLDINGS LTD 812%
FE £ 4723% HSBC HOLDINGS PLC 803%
R #B{RH AIAGROUPLTD 7.06%
£ MEITUAN-CLASS B 643%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 383%
hEI#5&h CHINAMOBILE LTD 308%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 302%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 278%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 219%

HE IR | FUND MANAGER'S REPORT

AEERNBPINIFG-7.89%EER - HEIRBBRH TA8.5% » REFMMNEMERMRT - m%)ﬁﬂﬂﬁﬁulﬁi}i FiE - SRMANABSENREEIHER
BEMABEX - BEECRYAE TH8.2% o REMERRIYEE « PEIARETRE &%Emtﬁﬂ’][ﬂ%fﬁu)ﬁW@E?ﬁi%ﬁ%ﬁﬁ"i‘ﬁﬁﬂﬁ’]
¥ BTEUBKRMBEE - PEEERRPAEESY - 7ﬁ1ﬁl¥$?ﬂtt@£§ﬁ’*ﬁﬁﬁﬁﬁ% BT EFBHEREBNE - BEEHOE
—S &R BEZIFEMNINERFEAEM - 8B4 - EAREERBITHERU—BERRNL9.37rE49.7  BIFSEER RSP IEHALT B 13H051.5
[#E61.0 - EARIRTAAES - FRAT AR TS HEHTRED -

The fund recorded -7.89% return in August. The Hang Seng Index was down 8.5% in August and underperformed other major equity markets. The sell-off was broad-based, with
Property, Financial and Utility sub-indices all suffering from heavy monthly losses. The Hang Seng China Enterprises Index lost 8.2%. China'’s targeted policy stimulus, interest rate
cuts by the People’s Bank of China, reduction of stamp duty on stock trading and better-than-expected earnings results from China's e-commerce sector were not sufficient to
revive the sentiment. China's economic outlook remained mixed. In July, the year-on-year growth of industrial production decelerated but the pace of contraction in industrial profits
moderated. Although bothimports and exports contracted further, trade surplus and foreignreservesincreased. In August, the official manufacturing Purchasing Managers' Index (PMI)
improved to 49.7 from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July's 51.5. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREARZBRBRETHIEEREEIES - LBXE
HREAE(E - FHIBEBESTERMEHEAS -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

[ 3.80% Z[EH Britain
M 2.85% J&E France
6.57% BA Japan
M 65.05% 3B United States
20.79% E B Other Countries
W 0.94% & K HAt Cash and Others

BEERE 1 HK$184.223 T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
EEABE (B 8) ¢ HK$2,455.71787T (BEFESEEE  LETEED NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ . —F =fF HEF +£ RIES FYES
Rapxth® e 0.80% 1Year ~ 3Years  5Years 10 Years Since Laur;h VD
Fund Expense Ratio RIREIE Comulative Rotur (%)
- R1TR umulative Return (%
A2 EEE 1 17.48%
Fund Risk Indicator £% Fund 1328 2473 3093 89.86 8422 1421
TETTAN . pnEs IR A EIR" .
ESFREL D REES B Dollar Cost Averaging Return (%) 8.16 6.98 17.40  37.81 7161 3.87
Fund Descriptor Equity Fund — Global
P auity SEREAEEIR Annualized Return (%)
&% Fund 1328 765 554 662 396 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 8.16 227 3.26 3.26 3.49 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -1822 19417 761 2196 -9.58 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
(AT A
%of NAV
BASR/AT) APPLEINC 486%
X MICROSOFT CORP 418%
G5 B3/ F) AMAZON COM INC 200%
¥&3Z /A7) NVIDIACORP 194%
ALPHABET INCCLASSA 1.32%
H5HIFH TESLAINC 121%
META PLATFORMS INC CLASS A 118%
ALPHABET INCCLASS C 114%
{8527 BINA I E /A 5] BERKSHIRE HATHAWAY INC CLASS B 1.05%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 079%

HE IR | FUND MANAGER'S REPORT

FEEM8AHIXG-2.38% AR - MM BERETHELUEBRRA ASHEL A - THAXEERTREMAED - RETEBSHELT
H—EmESHIHEERIYER - EmSHPEEMEMTHERNBEEMRTE - EICEZETENRSS - 7R HERABZRGAHRBLE
IBISEIES1.6 - BRERMEE - RBEMIEENRIEBIEMN LER MY - ZEHFEER (MER) TRBABTHETEERN
HELRTHERERTEENER TE-SME  WHEREBBRREEIRIEKT - EXBRISERZ2%10EE -

The fund recorded -2.38% return in August. Equity market started the month on a weaker footing after Fitch Ratings downgraded US credit rating,
citing the sustainability of the country’s debt position. Concerns on China'’s housing market and economic growth still came to the fore despite
another round of targeted policy support from the China government. Worldwide economic momentum kept losing steam. In July, the JPMorgan
Global Composite Purchasing Managers’ Index dropped to a six-month low of 51.6. Both the service and the manufacturing sub-indices came
off from previous readings. Federal Reserve (Fed) chairman Jerome Powell said at the Jackson Hole symposium that the Fed is prepared to raise
rates further if appropriate and intends to keep monetary policy at a restrictive level until inflation is moving sustainably down to the 2% target.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
éﬁhﬁﬁ"ﬁﬂﬂﬁut&/’ﬁﬁﬁ?xﬁ%ﬁ)i/ﬁff%ﬁ

ST FEREN—EREAE (BARIN) &

%%E % (HPEIERET - BEFEE RO E T I 11.22% J2M Australia
1&H%ES) FERkiiEs - UBKRIENER - W 23.08% &# Hong Kong
Throughinvestingin two or more APIFs and/or Approved 10.82% %% Korea
ITCISs, to seek long-term capital growth by primarily 7.79% EEF P8 Malaysia
investing in a portfolio of debt securities in the Asia- 852% HIE Singapore

Pacific region (excluding Japan), issued by, among

226 Thai
others, government, supranational organisations and 741% ; Thélland
corporates. M 6.70% 3B United States

M 16.61% EAtEIR Other Countries
W 7.85% 3& K EAt Cash and Others

HEEE#F | FUND FACTS
s B2 : 93/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BNEESME © HKS$106.54% 7T — =% E 45 RUES E9FS
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
ELBEEBR) © HKS$1,371.74&7T F1EEER Cumulative Return (%)
Fund Size (m'"'f") £ Fund 136 -1040 011 685 654 057
ERHZER 1 0.77%" PR A LR
Fund Expense Ratio M Dollar Cost Averagmg Return (%) | 0.62 -4.93 -4.95 153 -0.81 -1.10
EmpEiZEate 1 7.42% SEREAEEIR Annualized Return (%)
f f A
Fund Risk Indicator y #£2 Fund 136 -360 002 066 053 -
&AL CEFEE - FHRAEERR |
Fund Descriptor Bond Fund — Asia-Pacific Dollar Cost Averaging Return (%) 0.62 -1.67  -1.01 -0.15  -0.07 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -862 -572 806 538  -0.68 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

> # # ¢
+A#REIER" | TOP TEN HOLDINGS #%2023%7A31H Asat 31 July 2023 i ARSI RSEER (TRALNEEA BN
HEESEES RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
T The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 6.28% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 2.875% 01/09/2030 481% partially waived during the year. Waiver of management fees
KOREATREASURY BOND 3.750% 10/12/2033 472% of this Fund during the said year is temporary. It is not one of
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 467% the product features and does notimply waiver of management
INDONESIA GOVERNMENT 7.000% 15/05/2027 418% feesnfuture years.
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 376%
KOREATREASURY BOND 2.625% 10/09/2035 341%
HONG KONG GOVERNMENT 2.480% 28/02/2029 304%
MALAYSIA GOVERNMENT 3.733% 15/06/2028 294%
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030 273%

HE IR | FUND MANAGER'S REPORT

FEEH8P HE715-1.05% A - A EEEREARATHEAMMEHEE - RinEH RERBUREX NIRRT MERME - EEERKEE
HARAERRBENY © 2F AIS BB RINAS R T X1 {BEREE4.86% » 10 HISK BB RILAS R EFH1 SERREEA11% © AN - BAFITERIT  ENERARER
17~ SERARTT  FFRBPIRITNMBER TS RITHISBURFIETE - MEERITHB HBRME25ERAER - HBERFIEFAE2.25% - BHFAR
ITERERRE - BRTHNENRESEHREARREL T EEER - WBANMEX - KIESE - SRHENERISERER - BT RTMETSE -

The fund recorded -1.05% return in August. The US Treasury yield curve continued to steepen as the front end treasuries were relatively anchored, while
the long end sold off on the back of better-than-expected economic data and strong issuance. The 2-year US Treasury yields fell by 1 basis point (bps) to
4.86%, whereas 10-year US Treasury yields rose by 15bps to 4.11%. In Asia, central banks like Central Bank of Australia, Reserve Bank of India, Central Bank
of New Zealand, Central Bank of Philippines and Central Bank of Korea kept policy rate unchanged, whereas Central Bank of the Thailand delivered another
25bps hike in August taking the policy rate to 2.25%. The exposure in Hong Kong Dollar (HKD) was the key detractor, partially offset by the exposure in the
US dollar and Indonesia Rupiah which contributed positively to the performance. As for the strategy, it has increased exposure in the US dollar and HKD in
view of cautious view on the Asian currencies.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

FEIREIETE) o IR HREIRR IS L B ~ RBER
BRAEBITIEIEESERIES - /B
AREAREPSKRPEEER -

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return

I 8.78% [ Britain
18.09% BN EHEE#E European Monetary Union

from a combination of current income and capital 7.83% HA Japan

appreciation by investingin a portfolio of debt securities M 50.36% [ United States

in the international markets, issued by government, 12.50% EAEEZ Other Countries

supranational organisations and corporates. B 2.44% 4 B HAt Cash and Others

HEE# | FUND FACTS

. £313 | FUND PERFORMANCE

Bz B8 : 01/12/2007 et

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)

BEEFE * HK$106.7587T & == 1f 1% RuUEs G0Es

Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD

ELBEEBR) © HK$2,152.393& 7T F1EEER Cumulative Return (%)

Fund Size (m'"'f") £ Fund 2017 -2084 -929 -836 675 118

HEefT®R 1 0.98% PRAEER

Fund Expense Ratio M Dollar Cost Averaging Return (%)* | 0.56  -10.77 -11.78 -10.44 -828 -0.95

EmpEiZEate : 8.83% ZFEE{E[EER Annualized Return (%)

. ! A

Fund Risk Indicator y #£2 Fund 017 738 -193 -087 042 -

HEEREETL D ESES - IR PR AAER

Fund Descriptor Bond Fund — Global Dollar Cost Averaging Retun (%)* | 0.56  -3.73  -2.48  -1.10  -0.55 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1955  -561  11.61 624  -3.08 -

SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023

EESEEAL
%ot NAY
USTREASURY N/B 2.875% 30/04/2025 400%
USTREASURY N/B 6.500% 15/11/2026 3.60%
USTREASURY N/B 2.000% 15/11/2026 3.38%
USTREASURY N/B 0.875% 15/11/2030 336%
USTREASURY N/B 3.375% 15/05/2033 318%
JAPAN (10 YEARISSUE) 0.400% 20/06/2025 301%
USTREASURY N/B 3.625% 15/02/2044 287%
USTREASURY N/B 0.375% 30/11/2025 283%
USTREASURY N/B 1.000% 31/07/2028 269%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 265%

HE IR | FUND MANAGER'S REPORT

FEEMN8H 131715-0.85%E%R - EE10FHEMBKEENBAPAELI%UE - BE2007FLIRERE KT - AARITHT B AR E IR
PRI - BA10F BB RESAMER0 60%ETFANL - XEHFIRER (HER) BRBERRARRMNTE L BT RER
RERBIEREE @ BIHABS @ MERERETEENERL TE—SMNE - 7R AEEE B ERYEEBIREML 1 EAFIRI3.0%INEE3.2% * A
GERA2%B1R - ST BBASEBISATHEMAAA T REAA+ - ATEEMERTIZAKRENTE - AR BERITHEMIISHAETIBAEAREE S -
A BB TRARRE R E RS S B ARSI HORED -

The fund recorded -0.85% return in August. In the month, the 10-year US Treasury yield rose above 4.3% for the first time since 2007. After the Bank of Japan tweaked
its yield curve control policy in July, the 10-year Japanese government bond yield hit a decade-high of 0.66% in August. In a speech to the Jackson Hole symposium,
Federal Reserve (Fed) chairman Jerome Powell said although inflation had moved down from its peak, it remained too high and the Fed is prepared to raise rates
further if appropriate. In July, the yearly headline Consumer Price Index inflation in the US accelerated to 3.2% from 3.0% a month ago and remained above the Fed's
2% target. The move by Fitch Ratings to downgrade the US credit rating from AAA to AA+ may add volatility to financial market. As central banks’ monetary stance
remains to be a strong driver of the market, the team expects that price volatility of the fixed income securities to stay high in the near term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES

e &&= | ASSET ALLOCATION
LELMEE - ARERFEETRAGESS -

To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

BUEESE 1 HK$117.2737T
Net Asset Value Per Unit
SHEES) 1 HK$7,245.293# 7T Y
Fund Size (million) E&3KRIF | FUND PERFORMANCE
ESpERR 1 0.61% (EESEHEEFE - LUETTEHE NAV to NAV, in HK Dollars®)
e
Fund Expenfe Ratio —4F =F hE +E  RIES FPES
E&EGEes © 0.00% 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Risk Indicator SHEEER Cumulative Return (%)
S Ltk b P BEgTnEe - &8 ££ Fund 246 268 469 553 1727 187
Fund Descriptor Money Market Fund — Hong 3512 Benchmark® 0.55 055 0.71 0.74 9.61 0.47

A

Kong SEHRLAEEIR .
Dollar Cost Averaging Return (%) 1.30 214 2.68 3.94 7.27 0.86

FEE{b[EER Annualized Return (%)

E& Fund 2.46 0.89 0.92 0.54 0.70 -
518 Benchmark® 0.55 0.18 0.14 0.07 0.40 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 1.30 0.71 0.53 0.39 0.31 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR EER
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
T > S
+X¥%ZEIEB* | TOP TEN HOLDINGS* #ZE202357A31H Asat 31 July 2023 AT S IR B A SRR @ T F
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
7 Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 5.040% 04/08/2023 534%
AGRICULTURAL BANK OF CHINA HKG 4.900% 03/08/2023 466%
DAH SING BANK HKG 4.500% 01/08/2023 397%
CHINA CONSTRUCTION BANK HKG 4.840% 18/09/2023 363%
MALAYAN BANKING BERHAD HKG 4.600% 27/09/2023 284%
CIMB BANK BHD HKG 4.480% 16/08/2023 278%
WING LUNG BANK HKG 4.650% 14/09/2023 261%
BANGKOK BANK PUBLIC HKG 4.630% 29/08/2023 250%
BANGKOK BANK PUBLIC HKG 4.680% 29/09/2023 250%
SHANGHAI COMMERCIAL BANK HKG 4.600% 12/10/2023 250%

HE IR | FUND MANAGER'S REPORT

RELHBBRI%150.25% R © 8 BIYBITABEEREE) T K - 8B (B TTARIFIER TR - BMETHREBIEA - A EBNF R RSB
EEIRYFIRENT - BIERABIEER P AE R I T E M I F RAYRENE
The fund recorded 0.25% return in August. Hong Kong Dollar (HKD) aggregate balance changed little in August. Short term HKD interest rates

declined, widening the yield differentials against the US interest rates in August. It is expected rates in Hong Kong to follow the rates trajectory
of the US in the long term. Lower aggregate balance will likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ E;E51E] | AIA MPF - PRIME VALUE CHOICE #,220235E8H31H As at 31 August 2023

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss: & ow y» 2 o)

% & B2 | INVESTMENT OBJECTIVES EE5 7 | ASSET ALLOCATION
ERRENRERL EAEEERE RS B/ oA I 11.55% $R47 Banks

IBBETE 0 () ERBENEERTERENERE 3.46% BAME Capital Goods
% WIRHBZI%NEERE B E BRI 4.19% SHEPFRTS Consumer Services

5.62% % 7t{L84%% Diversified Financials
8.93% {RB Insurance
5.52% #¥} Materials
10.55% JRREFNIRE Media and Entertainment
3.33% BUZE ~ EMRATREGTIR
Pharmaceuticals, Biotechnology and Life Sciences
11.91% I Real Estate
7.80% ZEE Retailing
3.47% EHE{& Sovereign
431% AFREREE Utilities
16.79% Eth3T7¥ Other Sectors
257% 184 R EAth Cash and Others

ZIMEEESR (i) RIEEEERL B R » LIBX
REEANERES) » MRREPESKE -
Through investingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

HE&E# | FUND FACTS
jpAvASLt] 1 04/07/2017

Launch Date

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE  HK$92.4578 7T
Net Asset Value Per Unit — =% RE +E  FuEs E*HEA
EeME@EE) : HKS$852.0138 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEeRxtx ¢ D 1.27% £% Fund -5.23  -18.18 -14.82 N/AT#A -755 -472
Fund Expense Ratio ;ﬁfﬁgﬁﬁ%ﬂ%‘t ®* | 143 -1264 -1324 N/ATHEA -13.64  -4.03
- ollar Cost Averaging Return (%; -1. -12. -13. N/AFS -13. -4 ]
AR 1 17.45%
Fund Risk Indicator 2 FEALEIR Annualized Return (%)
Sl D fReEERES — PEK & Fund 523  -647  -316 N/AT#EA -1.27 -
Fund Descriptor EE— RABREHREII0% IR A A EIR" .
Mixed Assets Fund—China DollartoslAveragmg Retun (%)* | -1.43 -4.40 -2.80 N/AT#EA -2.35 -
and Hong Kong ~ Maximum /B Calendar VearRetum(%9) 2022 2021 2020 2019 2018 =
equity around 90%
% Fund -1315  -803 872 490  -322 -
PR AR ER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%7H31H As at 31 July 2023
HEEFEAN I
% of NAV = TR FESHHESEER (TER VAR BRI
- SRR EIMAE) SR - FREFANRSTER NG
JEH 2% TENCENT HOLDINGS LTD 560% BERM - BTEEREY —  RE ORISR -
i 8 5 9 ££[@] ALIBABA GROUP HOLDING LTD 495% The management fees (as defined in the MPF Scheme Brochure
KRR AIAGROUPLTD 409% of AIA MPF - Prime Value Choice) for this Fund have been
@%EHQ HSBC HOLDINGS PLC 4,02% partially waived during the year. Waiver of management fees
BELS ' o, of this Fund during the said year is temporary. It is not one of
iﬁEWErAFNVéII_—EsEggLD ETF 328;’ the product features and does not imply waiver of management
== A 0770 fees in future years.
TREEM JDCOMINC 199%
5t8R4T CHINA CONSTRUCTION BANK CORP 176%
ZEHEH CHINARESOURCES LAND LTD 1.64%
FREFZ PING AN INSURANCE GROUP CO OF CHINALTD 147%

HE IR | FUND MANAGER'S REPORT

AEEH8BH1715-5.18% M - N REATERIBIHRS AKD » KREERTH8 B MRS 817 > MSCIFBIER T E£9.0% - REHTAEH
BEEEATOEERIT T - TANTERZANE - MRERTREBHE - HORBETS - FEDHBMERE (CP1) BEUHE - BiEERM
Bl o Bep - AR EETTRREMENERER - PEARRIT TR-FHERTSRETR (CXERNSENR) - BAsFHERTHHBRIET]
R RIBEMIEITIR ) BIHHSTE  E—SITRRERS - EEWESE - AR TIHUERZe% M EMREIKT - E&BETAEMNRERAE
% o FAHTEMAEMARIE - FESEHEINE - BENSRMMSBHEMSER - EEKREDESRE -

The fund recorded -5.18% return in August. Greater China equities failed to sustain its positive momentum in August as macroeconomic data continued to disappoint, with the MSCI China
Index down 9.0%. Macroeconomic data continue to show an uneven economic recovery. Retail sales in July slowed down from the previous month, while exports continued to decline amid
the softening global demand. The declining trend of China's Consumer Price Index (CPI) also continued, heightening the risks of deflation. In the middle of the month, investor sentiment
was further hurt when the People’s Bank of China cut its one-year loan prime rate (LPR) — a reference for corporate loans, but left its five-year LPR, a peg for mortgages remains unchanged,
given the ongoing liquidity concerns in China’s property sector. On the fixed income front, money continues to flow into Asian investment grade bonds due to their attractive yield level of
an average of more than 6%. Credit spreads keep tightening as new supply remains tight. With expectations that the rate hike cycle is coming to an end, treasury yields have stabilized.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER L R E RS R/

HEHETE ) WIREENEA A ERCE AR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFEEK
BRI RS ABUMESRIIEXRIEECHE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

8.06% BUMBLZE Europe Equities
0 14.55% & BB%Z Hong Kong Equities
5.06% HZABEZE Japan Equities
8.51% EEIAYZE United States Equities
W 8.64% HAMARE Other Equities
W 47.04% EAtr{&25 Other Bonds
B 814% IR&REAM Cash and Others

E&#&# | FUND FACTS

jpAvASLt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BNEESE T HK$182.62 7T (REFEHREFE » LUBTTIHED NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = =z IE +F  RUES EHES
EBEGES) * HK$4,452.26 87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) ZFE[E1ER Cumulative Return (%)
* .
BERXER® . 145%T E& Fund 079 -337 169 2808 8262 181
Fund Expense Ratio A EER
HeRpiEse :11.18% Dollar Cost Averagmg Return (%)* 1.24 -6.63 -2.40 6.58 2416 -0.70
Fund Risk Indicator 2 EEAL[EIER Annualized Return (%)
Ea A : :\Tnﬁégﬁ IREK - & £ Fund 079 -1.14 034 251 407 -
Fund Descriptor REGZHER 90% FHREA A ER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)™ 1.24 -2.26 -0.49 0.64 1.45 -
;(I;/L/aommum equity around JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.37 276 10.56 15.41  -11.49 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -

eAD> # # e
+A#REIER" | TOP TEN HOLDINGS #%2023%7A31H Asat 31 July 2023 i ARSI RSEER (TRALNEEA BN
GEESEEAL EﬁféﬁaimﬂﬁééE%ﬁzi ° ZS%%{EQ%&%ZE%ZE%%
% AU MTEEMRHEZ—  TTIRRARERERR
HofNAY The management fees (as defined in the MPF Scheme Brochure
OCBC Bank (HK) LTD 5.200% 01/08/2023 696% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 4.500% 01/08/2023 252% partially waived during the year. Waiver of management fees
[HET#72A% TENCENT HOLDINGS LTD 177% of this Fund during the said year is temporary. It is not one of
I 28 5 3 ££ 6] ALIBABA GROUP HOLDING LTD 170% e aeares 2N does P walver of management
FE S ¥2A% HSBC HOLDINGS PLC 1.25% i
ZE[@ — W MEITUAN-CLASS B 111%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.06%
USTREASURY N/B 3.625% 31/03/2028 101%
& FB1&M: USTREASURY N/B 2.875% 30/04/2025 096%
AIAGROUPLTD 094%

HE IR | FUND MANAGER'S REPORT

FEEHBR HIR1G-2.55%ER - sBNEIRMK TR ERATES S IRMTISH T BE2.2% - MEEHBART48.5% @ REVERNEMERMRT - MEHEERZ
FiE  SRMAMARREMUERISERRENAERX - PENRBEBRITRSY  AbECESBIMRARBEE - ITEREEED - 8B1)  BARERR
FERCIRIE RN 1 B A R1AY49. 371 49,7 - BIFSGERIRMBITIIERALT A1RA051 Si2E51.0 - SR ERMBS M ABNESIEHEART  RRENTRRTEY - =
EHERRRR (HER) TREAETERAERMT S LRREFESRT - BEEECUBIREE - A1) » BB EREEE R T E—SME - 7)5116%
EH BB B EEBIRE N — AR ATAI3.0%IEES 2% ' hEMREFER2%E1F o REBRERRERE F%E%E HEERELS

The fund recorded -2.55% return in August. Global equity markets retreated with the FTSE MPF All World Index dropped 2.2% in August. The Hang Seng Index was down 8.5% in August
and underperformed other major equity markets. The sell-off was broad-based, with Property, Financial and Utility sub-indices all suffering from heavy monthly losses. China's mixed macro
data, funding pressure of Chinese property developers and depreciation of the Renminbi kept undermining investor confidence. In August, the official manufacturing Purchasing Managers
Index (PMI) improved to 49.7 from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July's 51.5. In August, the FTSE MPF World Government Bond Index ended the month
almost flat and outperformed mainstream equity indices. In a speech to the Jackson Hole symposium, Federal Reserve (Fed) chairman Jerome Powell said although inflation had moved
down from its peak, it remained too high and the Fed is prepared to raise rates further if appropriate. In July, the yearly headline Consumer Price Index inflation in the US accelerated to
3.2% from 3.0% a month ago and remained above the Fed's 2% target. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202358H31H As at 31 August 202

R ERE S 0000000

ASian Eq u ity Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRI AL AR RN E RS R/EIEREEE Py i

b 15 3 12.68% M Australia
RUEMAARE SV EEEREVES R/ B 17.19% eRE China
AR R T ERENED AR L LIS 599 5 Hong K
Mo R T B AT 2 AR O AR - B 779% &7 Hong Kong

i ) I [ 13.37% ENE India
To provide long-term capital growth through investing 4.64% ENR Ind .
in APIFs and/or Approved ITCISs which in aggregate 647 Eille, Indonesia
invest primarily in equity securities of companies listed, W 15.12% B Japan
based or operating principally in the Asia-Pacific region. W 10.09% Fa%& Korea
2.57% MK Singapore

M 12.08% & Taiwan
HEEE#F | FUND FACTS
Az BER 1 01/12/2004

0.81% %5 Thailand
M 0.63% HAthEIZ Other Countries
B 3.03% B& KE M Cash and Others

Launch Date D PERFORMANCE
BEEHE ! HK$303.07: 7T
Net Asset Value Per Unit (AABEBAEFE - LUBTEEO NAV 0 NAV, in HK Dollars®)
E2BEESB) * HK$6,546.10/87T —1F =5 RE +F  HAES FHES
Fund Size (million) 1 Year 3Years 5Years  10Years Sincelaunch  YTD
EABRIR * : 1.68% ZFE[E1ER Cumulative Return (%)
Fund Expense Ratio * &£ Fund 642 2097 2437 5768 20307 922
EaEpZase 1 19.02% FHRAKER
Fund Risk Indicator & DvllarCﬂsiAveragmg Return(%)* | 476  -0.82 1326 3020 59.79  0.62
ESYERISG I PBERS T ZEFE{E[EER Annualized Return (%)
Fund Descriptor Equity Fund — Asia-Pacific E£ Fund 6.42 6.55 4.46 4.66 6.09 -
SR AEEIR" R
Dollar Cost Averaging Return (%) 476 -0.27 2.52 2,67 2.53 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund 1815 626 2810 1564 -12.97 -
IRAAEIR
Dollar Cost Averaging Return (%) -4.53 -0.15 36.20 7.44 -9.51 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
——
%of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  569%
=EEF SAMSUNG ELECTRONICS LTD 419%
WLFNAFR/A T BHP GROUPLTD 234%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 180%
[+ £ F2 2 5 ] ALIBABA GROUP HOLDING LTD 180%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 169%
T#22A% TENCENT HOLDINGS LTD 168%
B £ 472A% HSBC HOLDINGS PLC 165%
X BRI %% £ Bh/2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 163%
R #B{RH AIAGROUPLTD 143%

HE IR | FUND MANAGER'S REPORT

FEEMNBBIRIG-4.67% MR - 8BHNERBETARANIEIZY T 7 5% © 1 FRR00EH FRE6.2% - MEMREYIBIFRS Y  MibELELBNLRARBIZE - 19ITRIEEE
&0 MERIEERIRPREE2Y - VAN TREEERERY RGN - B TENBUEREEINE - BEERNE—SZE - EEZIREMIMERFBERLN - 81 B

FESE RO 1 B R IR049.3F 249.7 - BIFSUER IRFEITIRIEBAHT B 1PAI51 5 ES1.0 - ABEHTFAIMEEE TH3% - ABBUFI§2023FERNEELE(E (6DP)
R R1892.04% FRE1.61% - BEGSREEY FELR3% - INBRREURHHERBETEER - 714 - MOM TR EERLRIBEREHELD - B1T22558H8BH
T#1.7% - BE BB _FEEFHBRACOPFLIBREA6% » TR - BEREHONE - 7ARHONENE 2V ER L ERE L - ZEANTAPNITERS » R
ISR o EAETRTERER - TRAAR TS HEIRED -

The fund remrded 4 67% returnin Augus( The FTSE MPF Greater China Index wem down by 7 5% in August. The Onshore CSI 300 index declined 6.2%. China's m\xed macro data, funding pressure of Chinese property developers and

lbikept confidence. China’s iixed. In July, the year-on-year growth of industrial prod lerated but the pace of contraction in industrial profits moderated.
Although both imports and exports contracted further, trade surplus and foreign reserves increased. In August, the official manufacturing Purchasing Managers' Index (PMI) improved to 49.7 from 49.3 a month ago but non-manufacturing
PMiIdeclined to 51.0from July's 51.5.The Taiwan Stock Excha\ \gc i down by 3%. Taiwan's its 2023 Gross D ic Product (GDP) growth furecas\ 01, b1%frumhe previous 2.04%. The Korea Composite
Stock Price Ind down by almost 3% Weal dtodraggedd h Korea h.In July the year-on- 4. In Japan,
The Nikkei 225 Index ended the month of August with 1.7% loss. Although. K d quarter Il DPgrew atafaster-th: cted f 6%, it inly driven by exports. Th foni d
deterioration in trade deficit in July implied stronger-th: pected i inth d may not inable. With this in outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEREIEREIRE RS R/ EIEHEE

RERIPERER - FEREEEREL L R/

AEIRBET B T RRE RN £~ LIS AR e Il 20.55% 2 Britain
FEREEHRE 2 ARMRAES - W 6.00% 325 Denmark
To provide long-term capital growth through investing 19.96% A[E France

in APIFs and/or Approved ITCISs whichinvest primarily 13.32% {EE Germany

in equity securities of companies listed, based or 4.60% BAF Italy
operating principally in Europe. B 16.08% B+ Switzerland

W 8.58% TaiT# The Netherlands
HEEE#F | FUND FACTS
Az BER 1 01/01/2002

B 9.36% EfEIZ Other Countries
W 155% JR& KR HM Cash and Others

Launch Date #4338 | FUND PERFORMANCE
BEEFE T HK$278.12i87T
Net Asset V/alue Per Unit (BEFEHEESE - LUBTTEHED NAV to NAV, in HK Dollars®)
2BE (BE) © HK$2,169.76:87T —F = RE +E  BUES EWEA
Fund Size (million) 1 Year 3 Years 5Years 10 Years Since Launch
EABRIR * ©1.67% ZFE[E1ER Cumulative Return (%)
Fund Expense Ratio * &£ Fund 2284 2790 2150 57.09 17812 1217
AT A . 9 IR A EIR"
ﬁﬁ%ﬁi maicaw L 1981% Dollr Cost Averaging Return (%) | 7.43 899 17.90 26,16 6696  0.91
ESYERISG D BERS — BN SEE{E[EER Annualized Return (%)
Fund Descriptor Equity Fund — Europe H£ Fund 22.84 855 3.97 462 483 -
SR AEEIR" R
Dollar Cost Averaging Return (%) 7.43 291 3.35 2.35 2.39 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
——
%of NAV
4705575 NOVO NORDISK CLASS B 381%
#£ B /AT NESTLESA 349%
B9 BT 2 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 336%
3 F)EER ASML HOLDING 321%
Hrt S5 SEE NOVARTISAG 289%
#8%4/A ) SHELL PLC 256%
] 5 1] FR SYZE ASTRAZENECA PLC 227%
it 7# FCZER ROCHE HOLDING PARAG 208%
iB A AETR TOTALENERGIES SE 187%
}ifi 2 % 5 SCHNEIDER ELECTRIC SE 176%

HE IR | FUND MANAGER'S REPORT

FEEHBA38%15-3.04%EH 8 A HBUNITIETTIER F%3.2% © BIRAMTBESERIHERN - 8AHERHERITIFAFBITIZIEH
SHIEREEAT » 52020511 BLURAVERMEKT o BERCEENRERSS  BBIRKASE - 8B - Bl KB BIEBEIRERLLMEIFE53% &
BERECMRIT2%RBIE - RIFAE @ SRR ELURRELE YIS SR BELAEREH T S/ - RN Hx#ﬂﬁ&mﬁé
DRI FHE AR A E AR RIS R E R -

The fund recorded -3.04% return in August. The Euro Stoxx Index went down by 3.2% in August. Economic momentum in the Eurozone kept
weakening. The preliminary Hamburg Commercial Bank Composite Purchasing Managers’ Index survey fell to 47 in August, the weakest reading
since November 2020. Despite weakening economic momentum, inflation stays sticky. In August, the Eurozone’s Consumer Price Index inflation
stayed at 5.3% year-on-year, way above the European Central Bank's 2% target. In relation to performance, stock selection in Financial Services,
Pharmaceutical Biotechnology and Life Sciences contributed positively. Performance detractors were mainly from overweight position in Automobiles
and Components, and stock selection in Consumer Durables and Apparel.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F20235E8H31H As at 31 August 2023

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIRE LA EEIRE RS R/EEIEHEE

BORERPEARILE - RERERERERAS R/
EARAIREET B TR A EAPEE (BIPE -
B EFIRAE) £ LA TR
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§% o KFREREASITH
DH30% M E EFERENPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares. Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

M 62.39% FRE China
14.31% &7 Hong Kong
21.78% &7 Taiwan
1.52% B3 & K Hfth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +& SHZ_LLEAh E*lEA
= 1 Year 3 Years 5 Years 10 Years Since Launcl
ZEEH | FUND FACTS ZFE[E1ER Cumulative Return (%)
pavAs) .y * 01/12/2004 £ Fund 380 -1726 1029 3812 14027 -1.66
Launch Date SEH R A EEER
BUEEHE : HK$240.27387C Dollar Cost Averagmg Retun (6)* | -0.18  -15.43  -6.41 886 3150 -4.96
Net Asset Value Per Unit EEAEEZR Annualized Return (%)
ERHE (B E) * HK$13,856.06/87T £2 Fund 380 -612 198 328 479 -
Fund Size (million) iy Iifli_liﬁ‘ .
HeMEYHR * 1 1.67% Dollar Cost Averaging Return (%) -0.18 -5.43 -1.32 0.85 1.47 -
Fund Expense Ratio A B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&R 1 24.43% E£ Fund 2298 <715 4024 2457 -1508 -
Fund Risk Indicator 4 SRAEER
ESMERIT D BERES — AhENE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 1032 -11.35 -
D= =
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
(A SEE A

%of NAV
P#RI% A% TENCENT HOLDINGS LTD 811%
BILTER B ALERLHBIR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  800%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 442%
Z£[@ MEITUAN-CLASS B 349%
RFB1RRR AIAGROUPLTD 326%
85 NETEASE INC 264%
HEE BAIDUINC-CLASSA 242%
$25%$R7T CHINA CONSTRUCTION BANK-H 196%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 193%
FUREEE JDCOMINC 137%

HE IR | FUND MANAGER'S REPORT

FEEMBARIRG-7.84% R  [EEISBBPA N T B8 5% » RELFMAMNEMEIRAGM - MERNHBERZ - FiE « SRMNAREXMRIERISESBENAEEX -
BB MER A T8.2%  FEIAEFRIAIEE « B ARBITRE « BRER2SENERAIEELUR BT T LT R FANINZREA - T RUBIRTHIEH - 851)
BEATR S APEIRH T 7 5% - FENSEMRDREESY - TANT REERRMREAE - AT ENBRBEEMNE - @SEHDE—S &R B
%I\Iéiﬂﬂ[f{ﬁ”ﬁﬁﬁiﬁﬂﬂ 8R - BASEXRBITR IR —ERFIA49.37 2497 » BIFREXFBTTERILT BAA51 5/8E5610 - KEEFTHAIEER
TRE3% o AEEUTI§2023 FE A EEAREE RIBAIALZ ATAY2.04% FERZE1.61% o EAMBIRTAREA + TRt ASAEHURE) o

The fund recorded -7.84% return in August. The Hang Seng Index was down 8.5% in August and underperformed other major equity markets. The sell-off was broad-based, with Property,
Financial and Utility sub-indices all suffering from heavy monthly losses. The Hang Seng China Enterprises Index lost 8.2%. China's targeted policy stimulus, interest rate cuts by the People’s
Bank of China, reduction of stamp duty on stock trading and better-than-expected earnings results from China's e-commerce sector were not sufficient to revive the sentiment. In August, the
FTSE MPF Greater China Index went down by 7.5%. China’s economic outlook remained mixed. In July, the year-on-year growth of industrial production decelerated but the pace of contraction
inindustrial profits moderated. Although both imports and exports contracted further, trade surplus and foreign reserves increased. In August, the official manufacturing Purchasing Managers’
Index (PMI) improved to 49.7 from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July's 51.5. The Taiwan Stock Exchange Weighted Index went down by 3%. Taiwan's
government cut its 2023 Gross Domestic Product growth forecast to 1.61% from the previous 2.04%. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIRE LA EEIRE RS R/EEIEHEE &S jcati i

W 9.66% EafARFE Communication Services

HAORARIAAE - ZELERRIGARS B/ 10.67% JHE & Consumer Discretionary
?ﬁ%g%%*tii%%zﬁgﬁgj;ﬂ;@égﬁ 10.1 BHAE W 651% REM& Consumer Staples

5.15% BEJR Energy
11.75% &l Financials
11.90% fi2ER7&22 Health Care
W 7.75% T ¥ Industrials
M 29.08% B &FH Information Technology
W 2.34% #1¥} Materials

HE £ | FUND FACTS B 2.86% & Real Estate
— oo A s
M3 B A : 01/01/2002 O

0.49% 35 K E At Cash and Others
Launch Date

BAEESE I HK$357.7738 7T H&RIHF | FUND PERFORMANCE

To provide long-term capital appreciation through

investing in APIFs and/or Approved ITCISs which

invest primarily in equity securities of companies ‘
listed, based or operating principally in the US.

Net Asset Value Per Unit o (RAEBENREHE - LUETTHEC NAV to NAV,in HK Dollars®)
e " HKO7.058.16 T o= EE 4E  AUES E0ES
Fund Size (n;l“‘on) ) o 1 Year 3 Years 5Years 10 Years Since Launch
AR IER .. 1.67% RFE[EER Cumulative Return (%)
Fund Expense Ratio £
= . Fund
B4 ApiEss 1 17.20% SFt%aun 0 1395 3054 46.08 156.48 257.77 17.25
Fund Risk Indicator Dollar Cost Averaging Return (6)* | 9.66 1114 27.32 6110 17528 592
ARG CEREES -AE ;
- A Ry %,
Fund Descriptor Equity Fund — North b el lanntaled ReWmi(e)
America &£ Fund 1395 929 787 988 606 -
TR AEER
Dollar Cost Averaging Return (%)* 9.66 3.58 495 4.88 4.78 -
BT[] 4R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
££ Fund -17.73 2716 1450 2216  -8.19 -
TR AR
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
.
% of NAV
JAF /AT APPLEINC 823%
48R MICROSOFT CORP 603%
ALPHABET INC CLASS A 298%
#8325 NVIDIA CORP 275%
5 7%/ 7] AMAZON COM INC 271%
META PLATFORMS INC-CLASS A 194%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 191%
45 HTHI TESLAINC 181%
3253 %= Z EXXON MOBIL CORP 171%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETFTRUST 167%

HE IR | FUND MANAGER'S REPORT

Igﬁﬁ%ﬁ 133%15-1.24%[E15R - 8B 7R RIS00F 8 T % 1.8% » BIIR At RIS - Eﬁ&&f&ﬁ.’ﬁﬁﬂ?&fﬁé?— EEE2FINTEE
o TAMIEEEMTERRLZRITH EAMR - ZEMHEBERGSRELFBCRERIRH RNENS - AN BERADEEER

lL%aﬂ*Dz@%‘“@ﬁ § /ﬁﬁ%%ll}?ﬁﬁli‘ﬂfim{ﬁﬁﬁﬁ?ﬁ% o XEHFRER (MER) BRETEAERMN S LRT - REBINEREE

ElraiiEE - BRXES - Bt - BEREFHTEENERL FE—SNE » WEREEEERREIHETKT - BXIBIRSERE %8R o

The fund recorded -1.24% return in August. The Standard & Poor’s 500 Index recorded 1.8% loss in August but outperformed other major equity indices. Key
macro statistics painted a mixed economic picture. In July, yearly growth of both industrial production and retail sales accelerated from their previous month’s
levels. The Institute for Supply Management Manufacturing Purchasing Managers’ Index showed early sign of improvement. However, both the University of
Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence Index declined in August. Federal Reserve (Fed) chairman Jerome Powell
said at the Jackson Hole symposium that the current inflation numbers remained too high despite coming off from the peak. Hence, the Fed is prepared to raise
rates further if appropriate and intends to keep monetary policy at a restrictive level until inflation is moving sustainably down to the 2% target.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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RERAES olcloolcloe

Green Fund JRBEAERI * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EETR (AHGIBRASEEMMEZEDT0%) &

ARFELARMAMHBERRZETSLIRE -
BIABRURBATE - WAMARETRE
EIRE()BRIARIAYIRITETARR (i) BRAA R AVEA /

M 2.18% & Australia
3.67% FEE Britain
3.15% JNZEAX Canada
M 3.62% B France
5.84% B Japan
M 66.38% 3 United States
I 13.08% EAtEIZR Other Countries
W 208% & KRHEMM Cash and Others

BRBIA > LUERERAESIVSBMERL S
FEFERZREBNPRBRS -

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

= £ 335 | FUND PERFORMANCE
EL &%) | FUND FACTS EER3 |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

Launch Date 1_VE 3%5 5%3 . O‘I\'IE SELLLEAh EWEA
N - 5 e — ‘ear ears ‘ears ears  Since Launcl
EUEESE * HK$2644.16787C FRT&[EIER Cumulative Return (%)
Net Asset Value Per Unit g; g
. = Fund 1652 2636 4214 11397 14416 16.36
. 5
ﬁﬁ*s.{iﬁﬁln) HK$4,188.71725 #E4% Benchmark® 1550 2890 49.04 14552 217.18 16.66
SRACKERR |
HemEGHx * I 1.41%H Dollar Cost Averaging Return (%) 9.76 9.05 23.47 48.21 96.74 5.31
Fund Expense Ratio * FEEAEEZR Annualized Return (%)
AR 1 17.42% E£ Fund 1552 811 729 790 526 -
Fund Risk Indicator 4 #5428 Benchmark® 1550 883 8.30 939 685 -
KEH . poE % P REAEER"
Eﬁ’”ﬁﬁhﬂ—t ° nggﬁ — Rk Dollar Cost Averaging Return (%)* 9.76 293 4.31 4.01 3.96 -
Fund Descriptor Equity Fund — Global
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -1879 2187 1376 2680 -12.49 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #ZE202357A31H Asat 31 July 2023 R AR T
s H MSCI World Index
%of NAV "R I?%"Kg%ﬁ“@g (EEREFHAEDERBZ
= SaTERE HE) iR  ARRENESEREC R
BAS /AT APPLEINC 603%
}%gﬂ%& BT REMEEZ—  TARERBRIERERS
ALPHABE“NC 310% The management 1ees?as defined in the MPF Scheme Brochure
#E3E/2 ) NVIDIA CORP 289% of AIA MPF - Prime Value Choice) for this Fund have been
HEHTFI TESLAINC 147% partially waived during the year. Waiver of management fees
META PLATFORMS INC 142% of this Fund during the said year is temporary. It is not one of
RPN the product features and does not imply waiver of management
E%éf MASTERCARD INC 1.39% fees in future years.
T82R/AF] ELILILLY&CO 1.38%
#2758 ACCENTURE PLC 131%
LINDEPLC 1.30%
WA FRAT) BHPGROUPLTD 1.18%

HE IR | FUND MANAGER'S REPORT

$§ﬁﬁ"8ﬁ”ﬂﬁﬁ 1.64%[E1%R © WERFAHE @ MEARRRE @ WH  NNEBERTEHES - BIMERNERERTERE - LRI
DRGSR - MREZETERR - BUMEETEREE - RItmiti 22 MNFBEE SR - AN TELERDE B2
BREBRIHIATREEWSIAER TS
The fund recorded -1.64% return in August. Country-wise, Canada was the biggest detractor, while the Netherlands, Australia, and the US also
lagged behind. Sector-wise, Energy and Healthcare contributed to the performance, but Financials and Consumer Discretionary offset the gains.
If recession in the US plays out as feared, both earnings and margins would come under pressure not only in the US but also in Europe, given
that the region is a more open economy. On the other hand, valuations in some pockets are expensive versus others, making this an attractive
market for selection.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEEERERMELBTAENEARR - B8

1BBI RSEEIETE - FSHEME R 185 PO -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 93.84% #BJIT{EZ Hong Kong Dollar Bonds
6.21% =JT{&% United States Dollar Bonds
-0.05% B34 R EAth Cash and Others

SREES) 1 HK$9,199.463 7T
Fund Size (million) HE&FKI | FUND PERFORMANCE
HEEEzR 1 1.56% (EEFEHEEFE + LUBITHET NAV to NAV, in HK Dollars®)
Fund Expense Ratio ¢ Eh

- . —F =5 hE +& IES EHES

gﬁﬁwﬁ%aaA L 0.00% 1Year  3Years 5Years 10Years Sincelanch  YTD
F“"d*R'si‘ Indicator . FFEEIER Cumulative Return (%)

T 3 V-E *
e it CRERS £ Fund 0.15 0.45 0.75 2.36 35.36 0.10

Fund Descriptor Guaranteed Fund* 642 Benchmark®
A

0.55 0.55 0.71 0.74 9.61 0.47

FAEH
Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.83 9.68 0.04
FEE{b[EER Annualized Return (%)

E& Fund 0.15 0.15 0.15 0.23 1.34 -
518 Benchmark® 0.55 0.18 0.14 0.07 0.40 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.08 0.41 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
> # # s
+X3¥ZIEE" | TOP TEN HOLDINGS' #£2023%7A31H As at 31 July 2023 S A RIS B AT RS HE T
EEESEEAL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 303%
CBQ FINANCE LTD 2060% 25/08/2025 280% =etlEAnnlal Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 2.30% 2022 2021 2020 2019 2018
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 227% 0.15%  015%  0.15%  0.15%  0.15%
ASB BANK LIMITED 2.457% 25/09/2024 206% . . N _
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 184% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 181%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.80%
QNB FINANCE LTD 5.350% 03/11/2024 1.80%
AROUNDTOWN SA 3.690% 11/03/2024 178%

HE IR | FUND MANAGER'S REPORT

FEEMRHIFG0.01%ME%R - 8AETTIRHMR TR - MIFETRETIHGEE - BRBTRBERUEEAANE - PEEEBIEER
EATRED - TREIEERFIR REISEREEBIAYFIRHES - EHMETEERR (MER) RRNFIERERIVANEDE - BEZEICERIEERR
WE - BRERMMHRSY - MERIEMESBATIER - ELERT  REAAKERMABERS -

The fund recorded 0.01% return in August. The Hong Kong dollar (HKD) swaps curve declined in August. As a result, the HKD weakened against
the US dollar. HKD liquidity conditions changed little during the month. China’s economic data continued to come in below expectations. It is
expected rates in Hong Kong to follow the interest rate trajectory of the US in the long term. The Federal Reserve (Fed) decisions will be data-
dependent going forward. While economic data improved in the US, it remains mixed. Cumulative Fed rate hikes pose downside risk. Against
such backdrop, high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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IBRES 00/0/0/0/00

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ&/‘i*ﬁ/i/&?aﬁn‘r% BEESHLUETEH
ESEAE - 5= BiERRiR AEHE BT

BARAVTEHAEIER - 16.58% BXUMAYZR Europe Equities

The primary objective, through investing in two or W 29.48% &HRXZ Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise W 11.53% BZABZZE Japan Equities

its long-term capital appreciation in HK dollar terms. B 17.81% ZEIAYE United States Equities

The secondary objective is to provide an expected

n
return that exceeds Hong Kong salary inflation over 13.49% HAMALER Other Equities

the long term. 8.00% Efth{&Z Other Bonds
W 311% B KEfh Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date
N e — —F =fF iE e e EM%A
BNUEEFE I HK$275.79& 7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit FT&[EIER Cumulative Return (%)
1@ : ST
L1REEEB) 1 HK$13,370.56/£7T E& Fund 599 214 881 4946 17579 537
Fund Size (million) A EER
ESERH® * 1 1.67% Dollar Cost Averagmg Return (%)* | 3.82 -3.50 3.18 1566 7133 -0.29
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
& EBERT  15.35% E2£ Fund 599 071 170 410 456 -
Fund Risk Indicator AR AL EE
AR . SBEES -BI-82 Dollar Cost Averaging Return (%)* | 3.82 -1.18 0.63 1.47 2.39 -
Fund Descriptor kﬁzm&ﬁ%ﬁ 90% [BEEI4R Calendar Vear Return(%%) 2022 2021 2020 2019 2018 s
Mixed Assets Fund — Global
- Maximum equity around £& Fund -1680 371 1576 1649 -1375 -
90% FIREAEER" R
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023

{EEREHEE
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 284%
[T %A% TENCENT HOLDINGS LTD 283%
OCBC Bank (HK) LTD 5.200% 01/08/2023 258%
B €2 472 3% HSBC HOLDINGS PLC 213%
[ MEITUAN-CLASS B 162%
R #B{RH AIAGROUPLTD 156%
JAF /AT APPLEINC 134%
48R MICROSOFT CORP 109%
#25%$R1T CHINA CONSTRUCTION BANK-H 106%
B = £ £ TRACKER FUND OF HONG KONG 093%

HE IR | FUND MANAGER'S REPORT

FELHAMIRG-4.21%ER - SBHRIRKTHRE ERATES R IRMTISH T BE2.2% - MEEBBAMT8.5% * REVERNEMERRN - MERWEEZTZ -
FEitE  SMAMARREMUERISERRENAEEX - PENRBEBITRSY  AbECESBIMRARBEE - ITEREEED - 851} BANERR
FEACIRIE R B A ATAY49.3F E49.7 » BIFBLEEIRMBATIRIS ML 7 B1HAY51 5BEE51.0 - SANERAMS M RN ESEHELRT  REBNIERTEY - =
EIRFREARR (MGER) TRBAMEHRAEMMNE LRREENAT - GEARCHSEETE - BNREE - WREERTEENIEL TE—SNE - 7TAHE
EHEBMIEE S FEBARE A —EARTAI3. 0%MEE3 2% » MEEER2%E1E - REBEFNAREETEMHITEEEERETS

The fund recorded -4.21%return in August. Global equity markets retreated with the FTSE MPF All World Index dropped 2.2% in August. The Hang Seng Index was down 8.5% in August
and underperformed other major equity markets. The sell-off was broad-based, with Property, Financial and Utility sub-indices all suffering from heavy monthly losses. China's mixed
macro data, funding pressure of Chinese property developers and depreciation of the Renminbi kept undermining investor confidence. In August, the official manufacturing Purchasing
Managers' Index (PMI) improved to 49.7 from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July’s 51.5. In August, the FTSE MPF World Government Bond Index
ended the month almost flat and outperformed mainstream equity indices. In a speech to the Jackson Hole symposium, Federal Reserve (Fed) chairman Jerome Powell said although
inflation had moved down from its peak, it remained too high and the Fed is prepared to raise rates further if appropriate. In July, the yearly headline Consumer Price Index inflation
in the US accelerated to 3.2% from 3.0% a month ago and remained above the Fed's 2% target. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMIER L EREEERER

& R/ERERBE BIDRTURE TR ERSE L
BRI EOENEARE - 2= BB REERE

WEEBYERIRATEEAEER - B 9.21% EUMARE Europe Equities

The primary objective, through investing in two or 16.29% & HEBXZ Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise 5.65% HZABFE Japan Equities

its long-term capital appreciation in HK dollar terms 9.93% ZEIBEE United States Equities

with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong
price inflation over the long term.

8.86% HAIAYZE Other Equities
W 44.90% Efthf&EZ Other Bonds
W 516% B KE A Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BANEESE . 1 HKS$209.37:& 7T — =% RE 45 RUES &£9FS
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
ELBEGBEE) : HK$7,366.57#7T F1&EEER Cumulative Return (%)
Fund Size (million) Z%& Fund 139 749 011 2005 109.37 227
BEEmztx ¢ 1 1.66% 512 Benchmark® 174 531 845 2644 4880 096
Fund Expense Ratio * ﬁfggﬁﬁiﬁ@%‘t (O 1.51 6.74 3.90 2.32 34.51 0.85
_ ollar Cost Averaging Return (% K -6. -3.! . X -0.
Sl e 1 10.77% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
AR IR D paBELS — BN -8 PR 139 ash 002 B4 330 -
Fund Descriptor AAEEREH 50% e . . : g :
Mixed Assets Fund — Global Dollar Cost Averaging Return (%9)* | 1.51  -2.30  -0.79  0.23 1.31 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E2£ Fund 41622 019 1146 1211  -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #ZE202357A31H Asat 31 July 2023 P —
HEESEES Hong Kong Composite Consumer Price Index
%of NAV
OCBC Bank (HK) LTD 5.200% 01/08/2023 6.15%
F2R% TENCENT HOLDINGS LTD 1.65%
BEE S TRACKER FUND OF HONG KON-HKD 162%
BB B E — S W ALIBABA GROUP HOLDING LTD 1.60%
USTREASURY N/B 4.125% 15/11/2032 140%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 1.25%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.08%
FE L7 HSBC HOLDINGS PLC 093%
Z£[@ MEITUAN-CLASS B 081%
USTREASURY N/B 3.625% 31/03/2028 0.71%

HE IR | FUND MANAGER'S REPORT

FEDHEAMHIRG-276%EHE - SBHEIRMKTHRE ERATES R IRMTISH T BE2.2% - MEEBBAMT8.5% * RIVERNEMERRN - MERWEEZTZ -
FEiE  SRMAMARREMUERISERRENAEEX - PENRBEBITRSY  AECESBAMRARBEE - TEREEED - 8B} BANERR
PSRRI 1 A ATAY49.3F 49,7 - BIFBLERIRBITIZIERILT B 31051 5M2E51.0 - SAMNERARE M ABFESIRHERRT  REENTERIHEY - =
EHERER (HER) TREABETERAERMT e LRREFESRT - BEEFEEUBRETE - BNREE - MEBERTEENER FE—SME - 7AMRE
EHEMEE S FERAREA —EARTAI3.0%MEE3 2% » MHEtEER2%E1E - REBEFNRREETEMITEEEERETS

The fund recorded -2.76% return in August. Global equity markets retreated with the FTSE MPF All World Index dropped 2.2% in August. The Hang Seng Index was down 8.5% in August
and underperformed other major equity markets. The sell-off was broad-based, with Property, Financial and Utility sub-indices all suffering from heavy monthly losses. China's mixed
macro data, funding pressure of Chinese property developers and depreciation of the Renminbi kept undermining investor confidence. In August, the official manufacturing Purchasing
Managers' Index (PMI) improved to 49.7 from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July's 51.5. In August, the FTSE MPF World Government Bond Index
ended the month almost flat and outperformed mainstream equity indices. In a speech to the Jackson Hole symposium, Federal Reserve (Fed) chairman Jerome Powell said although
inflation had moved down from its peak, it remained too high and the Fed is prepared to raise rates further if appropriate. In July, the yearly headline Consumer Price Index inflation
in the US accelerated to 3.2% from 3.0% a month ago and remained above the Fed's 2% target. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

REEIE BE 57 | ASSET ALLOCATION
HEEEREARERMENL EAEEERER

& R/Eu AR WA BB AR B A LUE TR H 048
BEARR - B BREEABRANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOEISE - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

W 492% BUMAEE Europe Equities
9.32% & EPXZE Hong Kong Equities
3.28% HZABEZE Japan Equities
5.43% =EIR%Z United States Equities
B 5.80% HAthAEZE Other Equities
W 552% #7t&E% Hong Kong Dollar Bonds
W 56.92% EAtifEZ Other Bonds
W 8.81% IR&RHM Cash and Others
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E £ &% | FUND FACTS
(BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] * 01/12/2000

—&F =F HEF +E  RIES FYES
I:T_Ch D:‘:e . o 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
BAAERE L HK$182.49 87T FT&[EIER Cumulative Return (%)
Net Asset Value Per Unit E4 Fund
. e — un 0.37 -9.98 -2.33 9.79 82.49 1.60
REMEEE) * HK$4,001.3287T 1542 Benchmark’ 363 420 739 947 3532 251
Fund Size (million) AR AEERA
ESETH= * 1 1.66% Dollar Cost Averaging Return (%)* | 0.90 -7.00 -5.61 -1.60 2089 -0.79
Fund Expense Ratio * EREAEE$R Annualized Return (%)
Sl e : 8.29% 2 Fund 037  -344 -047 094 268 -
Fund Risk Indicator 4 518 Benchmark’ 3.63 1.38 1.44 0.91 1.34 -
. . P REAEER"
Fgﬁfgﬁﬁﬂli . jl(T}li:l ﬁ?g% %EBK - Dollar Cost Averaging Return (%)* 0.90 -2.39 -1.15 -0.16 0.84 -
und Descriptor Mixi?AZsets Fsu?](/io — Global JE SE[G13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
- Maximum equity around E# Fund -16.00 -1.17 958 894  -6.35 -
30% AR AEE
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -415 -
PATD> # # e
+AXHEEE* | TOP TEN HOLDINGS' #F202357H31H As at 31 July 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
0CBC Bank (HK) LTD 5:200% 01/08/2023 697%
DAH SING BANK HKG 4.500% 01/08/2023 2.38%
USTN 4.125% 15/11/2032 145%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.36%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 129%
BEH & TRACKER FUND OF HONG KONG 114%
USTREASURY N/B 3625% 31/03/2028 097%
USTREASURY N/B 2.875% 30/04/2025 096%
P#ERI% A% TENCENT HOLDINGS LTD 091%
USTREASURY N/B 3.375% 15/05/2033 090%
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FEEHBBHIRE-1.82%MIR - SENERABLMAPGESEBEART  RRENTERTEY - ZEHFRER (MER) TRBAETEREERMIE
ERFGEERT  BEBROUSIEETE - BRREE - BRRERTEENEL FE—SNE - TBHXEHEMRIEBFEBEEE—EARRI 0%IIERE32% *

BREERN2%B1E - SANEIRRMAE FHERS S IRRTISE T 1£2.2% < MEEHBAMH TH8.5%  RERNAMERRS - MEHVHERT - BE
SRNABEXNFRBIEZRENAEEX - PENRBEBFRS Y AR ELBHLURARBEE - TBREEED - 8RR - BEAREXRBITEE
1 EARIRYA9.37tE49.7 - BIFSEERIRMBITIBIEBAT B HAY51 5FE61.0 - REBMBPUARKETEHIFEREERETS -

The fund recorded -1.82% return in August. The FTSE MPF World Government Bond Index ended almost flat in August and outperformed mainstream equity indices. In a speech to the
Jackson Hole symposium, Federal Reserve (Fed) chairman Jerome Powell said although inflation had moved down from its peak, it remained too high and the Fed is prepared to raise
rates further if appropriate. In July, the yearly headline Consumer Price Index inflation in the US accelerated to 3.2% from 3.0% a month ago and remained above the Fed's 2% target.
Global equity markets retreated with the FTSE MPF All World Index dropped 2.2% in August. The Hang Seng Index was down 8.5% in August and underperformed other major equity
markets. The sell-off was broad-based, with Property, Financial and Utility sub-indices all suffering from heavy monthly losses. China's mixed macro data, funding pressure of Chinese
property developers and depreciation of the Renminbi kept undermining investor confidence. In August, the official manufacturing Purchasing Managers' Index (PMI) improved to 49.7
from 49.3 a month ago but non-manufacturing PMI declined to 51.0 from July's 51.5. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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