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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARE - URMA K11 BHES - Ll EBEN URSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHE - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER B ERFNRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.



K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

B$% | Contents

FE IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 ED Age 65 Plus Fund

BREES - RANEHERINGEEE ( TEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
EES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEZZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
IRERESES Global Bond Fund 8
IR RTED MPF Conservative Fund 9

ENREZERCEE £ | DYNAMIC ASSET ALLOCATION FUNDS

‘:F‘}éibﬁ BEREES China HK Dynamic Asset Allocation Fund 10

HE TR ERARES Manager’s Choice Fund 1

B¢ZE £ | EQUITY FUNDS

Efﬂﬁﬁ%%ﬁ Asian Equity Fund 12
EUNIREES European Equity Fund 13

AGEEIE %:% Greater China Equity Fund 14

JEERREE North American Equity Fund 15

ﬁ@@ﬁigﬁ Green Fund 16

{#:5E £ | GUARANTEED FUND

REEMES Guaranteed Portfolio 17

ANEREERE £ | LIFESTYLE FUNDS

ERES Growth Portfolio 18

S Balanced Portfolio 19

RBEEAHES Capital Stable Portfolio 20



R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

BORBEE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR B M EEERE RS R/

ZAEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISsin aglobally diversified

manner.

i ENRREE AL BRI EREMIFERIREN—E)

FREIRA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&EH | FUND FACTS
Az BER 1 01/04/2017

Launch Date
BEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
48R MICROSOFT CORP

T HK$1.410187T
* HK$5,308.89787T
1 0.78%

S 11.12%

SEERS — BN
?kﬂxm&ﬁﬁes%

Mixed Assets Fund—Global

— Maximum equity 65%

a8 Btk /A F) AMAZON COM INC

#%3£ /2 ) NVIDIA CORP
ALPHABET INC CLASS A

METAPLATFORMS INC-CLASS A

ALPHABETINC CLASS C
4 HTHI TESLAINC

Féh& {2 B £ B UNITEDHEALTH GROUPINC
{852 7 BN 181 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR | FUND MANAGER'S REPORT

%%3:{&37% 2% im% B T é D> E
BRI BRRRMEL - %%i%‘éﬁr 6. 5%7‘& ° ﬁgﬁ’ ﬂEﬁEE'JE&I%ﬁ
U i ZiEN » TREHRFIEPRER;

° BEITERE N
EREAME - HE 15%#%8’]%@%; JEAE P o <E
ESLIRIFERM TEAR A TR fERAE ﬁﬁiﬂﬂ@ﬂ%f?ﬁﬁﬂ?ﬁ °

&ES 7 | ASSET ALLOCATION

W 36.42%
20.03% EAAEE

#.E20235%F12H31H As at 31 December 2023

00010600

EBa#B7] * Risk Class * { Low (1) » & High (7)

3.85% HABZZE Japan Equities
ZEBIAYZE United States Equities
2 Other Equities
3.07% 5Bf&% France Bonds

3.11% HA&Z Japan Bonds

M 16.92% XE&% United States Bonds
W 13.21% HAthfE% Other Bonds

3.39% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

HEEFEBRNE

Y% of NAV
271%
270%
127%
1.05%
0.76%
069%
0.65%
064%
050%
048%

FRLE—S
ﬁﬁﬁﬁﬁﬁﬂ%'
17 ) Bl

CHAIETIRALE o ﬁ?ﬁmmﬁ%@;
FREE31% - BUNAE © 128

AR EZE R AR R - 1EEDRE + JERIE

GHER EE i
gmm&ﬁgﬁa 6% * ﬁzozzﬁzﬁu%rﬁmi TERE - EF’&;EQ?&#H
0% @faéﬁuas%vfﬁlwoiﬁ.@f*ﬁu&zz% iR EEEIRR (EBE) NENRRETIEsRRAR S E - 2k

—&F = HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 1413 483 37.02 N/AT#EA 41.01 1413
istid Benchmark| 14.03 4.42 36.94 N/ATSEF 41.57 14.03
SEHRLAERE] N
Dollar Cost Averagmg Return (%)* | 6.53 5.07 11.34 N/ATSEFA 16.65 6.53
FEER Return (%)
E& Fund 1413 1.59 650 N/ATEA 522 -
3512 Benchmark’ 14.03 1.45 6.49 N/AT#EA 528 -
HRAEER" . N
Dollar Cost Averaging Return (%) 6.53 1.66 217  N/ATERE 231 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
& Fund 1413  -16.22 9.63 1198 16.72 -
#&1Z Benchmark’ 1403 -16.32 9.43 12.06  17.03 -
SREACEER |
Dollar Cost Averaging Return (%) 6.53 -4.54 4.30 11.90 5.77 -
£i2£202311H305 Asat 30 November 2023 - B e o e e e ey o T

37%BEFRTAL M REEIEY CETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFIHEEE)

Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

BE9.9B B S © 4
IR AN LURATBARRAS

B2
FEATE
B

The fund recorded 3.98% return in December. The rally in global stocks continued this month. Global equity markets were up 4% in December, with US outperformlng both Europe and Emerging Markets Data

continues to point to a solid activity level in the US. 199,000 job creations in November remained high and unemployment rate at low at 3.7%. Retail sales, y

industrial p , or

household confidence all point to an optimist level. Consumer Price Inflation further lowered to 3.1% year-on-year (YoY). In Europe, December indicators showed a sluggish economic situation, continuing the
stagnation since the beginning of the year. Household confidence rebounded slightly but stayed at low level. Unemployment rate remained unchanged at 6.5%. Improvement in inflation front was further confirmed:
November inflation was 2.4% YoY while core inflation was down to 3.6%, the slowest since April 2022. In China, economic activity remained mediocre, as shown by housing sales figures and Purchase Manager

Index. The Brazilian economy cuntmued to slow down, largely due to still high interest rates, while in Mexico the economy remained

growth indicators signalled anii

butamore mixed i

ble d

it bable slowd:

igns of a p! 1in afew quarters. In India,

situation. On markets wise, bonds markets recorded a sharp drop of yields across the curve at the end of the year. 10-year

in
United States (US) Treasury yields closed at 3.8% and 10-year Germany Bund yields closed at 2%. Markets expect the Federal Reserve (Fed) and European Central Bank to begin their rate cut cycle in March, with
achange in tone from the Fed now back to the point where its two mandates “Inflation” and “Employment” are important.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited

1
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65 R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERLURRA BN A EEE R E RS R/
AERRHETEIMES - LURHTFIEIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISsin aglobally diversified

manner.

i BN R EE AR AEIINEEIRMIFREIREN—885) -
FRERIRE R B EPHERIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=t

Launch Date
BEESE

Net Asset Value Per Unit
E2MBEESR)
Fund Size (million)
ERBIRIE ¢
Fund Expense Ratio
P-Se et
Fund Risk Indicator &
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
48R MICROSOFT CORP

EL#H | FUND FACTS
| 4

* 01/04/2017

I HKS$1.11128 7T

© HK$1,684.53/&7T

1 0.79%

1 6.93%

P iREEERES - B

RAREREE25%
Mixed Assets Fund—Global
— Maximum equity 25%

a8 Btk /A F) AMAZON COM INC

#%3£ /2 ) NVIDIA CORP

USTREASURY N/B 3.875% 15/08/2033
USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 1.250% 15/08/2031
USTREASURY N/B 2.750% 15/08/2032
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 3.375% 15/05/2033

HE IR | FUND MANAGER'S REPORT

AELM2BHRG338%ER - TENE - BETENELEETEANRE T - XEN0FHEEEE8% -

i

&ES 7 | ASSET ALLOCATION

W 12.25%

#.E20235%F12H31H As at 31 December 2023

00001000

BB * Risk Class * & Low (1) » & High (7)

ZEERFE United States Equities
8.02% HE1AYZE Other Equities

3.79% H[E{& Britain Bonds

5.04% HEI{&Z China Bonds

6.45% JEER{&EZ: France Bonds

5.14% {EB &% Germany Bonds
3.03% BAFIEZS Italy Bonds

6.50% B A& Japan Bonds

M 35.04% 32 E{&% United States Bonds
W 10.49% EAth{&Z Other Bonds

4.25% 4 K EAth Cash and Others

HE&KI | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—&F = HE +E  HRIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 7.10 -7.92 9.1 N/ATHEA 11.12 7.10
g4 Benchmark2 7.22 -8.16 895 N/ATSEA 11.23 7.22
SEHRLAER] N
Dollar Cost Averagmg Return (%)* | 3.94 -0.72 -0.70 N/AT#EA 1.68 3.94
EREME[EIER Annualized Return (%)
E& Fund 7.10 -2.71 176 N/ATEA 157 -
3512 Benchmark? 7.22 -2.80 173 N/AT#EA 159 -
HRAEEIR" . +
Dollar Cost Averaging Return (%) 3.94 -0.24 -0.14 N/AT#EFE 025 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 7.10 -14.78 0.89 8.12 9.60 -
512 Benchmark? 7.22 -14.94 0.71 8.21 9.63 -
SRACKER |
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -

#Z2023%11H30H As at 30 November 2023

EEEFEFE

Y% of NAV
093%
092%
043%
037%
0.35%
0.34%
033%
0.30%
0.30%
027%

O HARRFEERIN2% -

B

* $EE& 20%EAREIBIIEN CETTIRMIMBRER) +77%
BRI REERY CATTIIBER ) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR BER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

EISRRAR (SXHIRE) MBI RITIHES ARRLE

B SMEHELIRSER TEAR, A TAE ) (FRE - CREFIRTRMEEANTE - MISERITEEICETEEM - 11 AIG19.9BEMEME - MISS KEREE37% - DE ABHES

THEEREROPEALE  EBERERES S FRE S TRES1% - BUNAE @ 12PERERENMEEER - EEFILURNRIR
T DERRRREES.6% » £2022F4R LIRGRIEAT - f£0E - BEHEREAS
R - BRTEERRET  BMEE—LUSRBLETETASIUE o I - BRIEIEE
RN ©

The fund recorded 3.38% return in December. On markets wi: [(

- BEMIRA AN EE—SHER

# - TREHFIEDR
LRa%  Beh BRI

11 BERRER24%

rded ash

fuield h

SHBERAEA BRI  KERUIECS%LT
(TR - (BB IIRZIES) - BETERER

HERRNE @ BREEREAEMN - ARZRRTHISELR - 12B2RKM

the end of the year. 10-year United States (US) Treasury yields closed at 3.8% and 10-year Germany

Bund yields closed at 2%. Markets expect the Federal Reserve (Fed) and European Central Bank to begm their rate cut cycle in March, with a change in tone from the Fed now back to the point where its two mandates “Inflation”
and "Employment” are important. Data continues to point to a solid activity level in the US. 199,000 job creations in November remained high and unemployment rate at low at 3.7%. Retail sales, discretionary consumption,

industrial production, or fid
the stagnation since the beginning of the year. Household confidence rebounded slightly but stayed at low level. |

all point to an op

ist level. Consumer Price Inflation further lowered to 3.1% year-on-year (YoY). In Europe, December indicators showed a sluggish economic situation, continuing

ite remained

at6.5%. ininflation front was further confirmed: November

inflation was 2.4% YoY while core inflation was down to 3.6%, the slowest since April 2022. In China, economic activity remained mediocre, as shown by housing sales figures and Purchase Manager Index. The Brazilian economy

continued to slow down, largely due to still high interest rates, while in Mexico the economy remained favourable d

ite some signs of a

inafew quarters. In India, growth indicators signalled an improvement

in consumption, but a more mixed investment situation. The rally in global stocks continued this month. Global equity markets were up 4% in December, with US outperformed both Europe and Emerging Markets.
HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BERILERT
HEAIEE - 5

TIBRRARBETEIIES © LIEKR
ABREMELTERAERES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio

A& EHIEEA
Fund Risk Indicator 4
b= Se o epidb b

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$316.883 87T
© HK$3,701.54/&7T
1 0.82%

1 17.32%

P REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR/AT) APPLEINC

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A

METAPLATFORMS INC CLASS A

ALPHABETINC CLASS C
45 HTHI TESLAINC

{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

FEER12B 517154 46% AR o BEEE00IEHIT 128 #7154 4%AYIRIE © FIEIRIBER24% © 28T -

#.E20235%12H31H As at 31 December 202

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

M 99.41% =B United States
0.59% 3R& KAt Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F = HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 2429 2688 7465 12534 21688 2429
IR A EIR" .
Dollar Cost Averaging Return (%) | 10.43 13.57 28.82 6226 8249 10.43
FELEHR ized Return (%)
E& Fund 24.29 8.26 11.80 8.46 9.85 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.43 433 519 496 5.02 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2429 -19.30 2650 1053 2453 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
7.30%
7.24%
344%
300%
204%
1.88%
1.75%
172%
1.70%
1.33%

B0 AT RIS

A » BB RIS T X B/ T HE— AN FEWE - HBLER « iR - BRRENABTENFERRENNEREYN - 115
ERBIB A TE o HEERIZEBRENE—EL BIA3.2%BIEE3.1% o £EEIRERIRE B0 HAI1.3%MIEE0.9% © FEE @k
FIaZENES - 12 BHERREROTRAERFREENEREGLE - 11128 ZEMIRRAEEEE=THNEESEHSHIRTE -

The fund recorded 4.46% return in December. The Standard & Poor’s 500 Index recorded 4.4% gain in December and ended the year with 24% increase. However,
the strong 2023 performance was far from broad-based. A considerable portion of the annual gain was contributed by Information Technology and Communication
Services sectors. The annual performance of Consumer Staples, Energy, Healthcare and Utilities sectors were far weaker than the headline index. Inflation numbers
in November came in in line with expectation. Consumer Price Inflation decelerated to 3.1% year-on-year (YoY) from 3.2% a month ago. The Production Price
Inflation also decelerated to 0.9% YoY from October’s 1.3%. As inflation began to come under control, the mood among equity investors had been brightened
by the hopes that rate hike cycle was approaching its end. In December, the Federal Reserve kept its policy rates unchanged for the third meeting in a row.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

REHEN KRB R
LIS RRPERIGE -
BEL -

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

TIRAR AT IS
FIRTEESTERE

Fund is not an index-tracking fund.

Launch Date

BUEERE

Net Asset Value Per Unit
SHBEER)

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 23/09/2011

© HK$182.80/87T

T HK$614.10787T

1 0.85%
1 16.64%
REREE - BUMRER

Equity Fund — European
and Asia Pacific

FEHZETE NOVO NORDISK CLASS B

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

# 5\ F) NESTLE SA
3 F)EER ASML HOLDING

& H)5 5 /A ) TOYOTAMOTOR CORP

R5% A7) SHELLPLC
R FB{RM AIAGROUPLTD
BRI BHRas —

855 5 52 [@ LVMH MOET HENNESSY LOUIS VUITTON

[&T %A% TENCENT HOLDINGS LTD
WA FR/A R BHP GROUPLTD

HE IR | FUND MANAGER'S REPORT

\8

#.E20235%F12H31H As at 31 December 2023

000101000

JEB#BAI' Risk Classt

10.72% %
7.14%
8.46% 7AE

5.98% {E[E] Germany
3.35% &/ Hong Kong

411% EN
18.25% H

[ Britain
[ China
France

[ India
7K Japan

6.94% it Switzerland

3.94%

£ Taiwan

3.14% TA7# The Netherlands
18.61% EAEIZR Other Countries
2.53% & K EAth Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)

* & Low (1) » /& High (7)

&E 5% | ASSET ALLOCATION
B 6.83% M Australia

—&F = iE TE  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
£% Fund 1297 111 2394 2452 8280 1297
FIRAEER
Dollar Cost Averaging Return (%)* | 5.17 4.01 8.15 15.76 22.37 517
FEEALEIER Annualized Return (%)
E& Fund 12.97 0.37 4.39 222 5.04 -
PR AEE]
Dollar Cost Averagmg Return (%)* | 5.17 1.32 1.58 1.47 1.66 -
JEE SE[E]%R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E# Fund 1297 -16.32 6.96 4.25 17.59 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 5.17 -1.26 0.84 15.82 5.90 -

% of NAV
148%
139%
136%
122%
117%
095%
095%
093%
092%
091%

#Z2023%11H308 As at 30 November 2023

FEEHI2BBHIG476%EER EA"’INEWE%%E%&T‘ 12B13 L3R T 3.2% - BERT @S DA

EHAER

— BB BiIAY47.662ZF47.0 -
FRRERITE12BRE1R

FAREBIEF50 » FRINSEEENAE  FaAd
EEGRAIE o 12}%} R RTE S ARSI EPR0.9% @ (BIEFTBIE00EH TE1.9% °
BAIE - 1MBMEO » TEE - TEABNM T EEENERIERIE EAKFEME

2Z21288950.3 - BRIFHGAHFBIEIZEBI 202 6007BA SR ©

The fund recorded 4.76% return in December. The Euro Stoxx Index went up by 3.2% in December. The Eurozone economy remained sluggish. The preliminary Hamburg
Commercial Bank Eurozone Composite Purchasing Managers' Index (PMI) of the Eurozone fell to 47.0 in December from 47.6 a month ago. The reading was still below 50 which
indicated contraction in economic activities. As economic growth stayed muted and inflation seemed to be under control, the European Central Bank did not raise policy rates in
December. The FTSE MPF Greater China Index rose 0.9% but the onshore CSI 300 index declined 1.9% in December. China economic data showed early signs of stabilisation. In
November, the yearly growth in exports, retail sales, industrial profits and industrial production all accelerated from their previous month's levels. Although the official composite
PMI marginally declined to 50.3 in December from November’s 50.4, the Caixin Composite PMI rose to a seven-month high of 52.6.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

RENBUFERETISEY (REREYEEEE
EmAR (BiEFEPEEMAIIEE) RIB) MRS
MR AT EES - LIS KRRIPEAIEGE - 5
ARFEEASTEREREAS -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

HE&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EEERRREA
Fund Risk Indicator
S Ltk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

T HK$114.9787T
T HK$3,263.0687T
1 0.77%

©23.97%

REEE —FERDE
Equity Fund — Hong Kong
and China

B #2472 A% HSBC HOLDINGS PLC
[T #%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD

] 8 F2 5 €[] ALIBABA GROUP HOLDING LTD

[ MEITUAN

$2E%$R1T CHINA CONSTRUCTION BANK CORP

hEI#5&h CHINAMOBILE LTD

Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

/J\KEEE — W XIAOMI CORP

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#.E20235%F12H31H As at 31 December 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

12.94% #@zH Communication

23.65% ;HE T Consumer Discretionary
3.55% EE4 A& Consumer Staples
4.58% HEJR Energy

33.11% &/ Financials
3.67% L% Industrials
4.68% E&NFH Information Technology
5.73% HiE Real Estate
3.31% ‘AR Utilities
3.46% H {175 Other Sectors
1.32% B & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund -11.15  -3354  -2676  -10.71 1497 -11.15
IR A EIR" N
Dollar Cost Averaging Return (%)~ | -7.79  -16.88 -21.97  -20.53 -16.69 -7.79
FELEHR ized Return (%)
E& Fund -11.15  -12.73 -6.04 -1.13 114 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -7.79 -5.98 -4.84 -2.27 -1.48 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 =
E& Fund -11.15  -13.38 -1364  -1.77 1218 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | -7.79 0.09 -11.35 9.99 3.67 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
846%
830%
7.19%
669%
4,68%
450%
358%
303%
254%
251%

FEEIM2BMHIFE0%ER - FEMARBKARER - 128 - EEBBWEET - KREENEZENEN A ERRTIEY - BEPELE
SH T B1.5% @ REZ —2HEPRAGE TFEA SR HEIREENRHERE - PEEESBERRH R HEENNE - nANLO « B8
B TEMBMIEEENTEERIGEEAKTNR - BEESHEAREITRERME 1 BHrY50.4METREE 12889503  BRIFTIRAR
FEFIREBT 252 6107 A S8 - BRI TEARA » ARt RS HRHEIRED -

The fund recorded 0% return in December. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng Index
ended the month flat and underperformed other major equity indices in the United States and Europe. The Hang Seng China Enterprises Index lost
1.5% as China’s Central Economic Work Forum lacked incentives to excite investors. China economic data showed early signs of stabilization. In
November, the yearly growth in exports, retail sales, industrial profits and industrial production all accelerated from their previous month’s levels.
Although the official composite Purchasing Managers’ Index (PMI) marginally declined to 50.3 in December from November's 50.4, the Caixin
Composite PMI rose to a seven-month high of 52.6. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BANZHRRETHRAERREEIES - UBRE
HREAE(E - FHIBEBESTERMEHEAS -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$193.84/&7T
© HK$2,651.18/&7T
1 0.80%

1 16.58%

P REEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR/AT) APPLEINC

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A

METAPLATFORMS INC CLASS A

ALPHABETINC CLASS C
45 HTHI TESLAINC

{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

#.E20235%F12H31H As at 31 December 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

W 4.20% B Britain

M 3.33% J&E France

6.45% BA Japan
M 62.15% 3B United States

22.32% EAhEZ Other Countries
M 1.55% & KHEM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 2017 1742 5371 7748 9384 2017
IR A EIR" .
Dollar Cost Averaging Return (%) 8.55 10.13 21.05 4249  79.04 8.55
FEER ized Return (%)
E& Fund 2017 5.41 8.98 590 420 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.55 3.27 3.89 3.60 3.69 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2017  -1822 1917 7.61 21.96 -
PP AEEIR" .
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -

#Z2023%11H308 As at 30 November 2023

% of NAV
479%
475%
226%
197%
134%
124%
115%
112%
112%
087%

AR 12B1H8%154.61%ER - RENERETRR MM TABEEMDMERRD (EHG) MECHPREBTHMNSBHEMSHER - 2611 FRIRE
BHOTE  HBEBREBREE—ERRIAI3.2%MARES. 1% - EEBRIREBARRMML 0B 1DA01 3%HHEE0.9% - FEE BARRIAZ ZIEE - 1N
SBHEHERIVFAIIER IR E ENISREELE - 25128 - THEHEEE = UNBERS BHHSTIETE - ARECHEEERDAEX - I
BARLIPRENES - FILBUNRRIBITHE 12 AR ERBBUIHRFE - 11 BHERABZIKG A FAETIEEEHE1 0 A AM50E[oE A B2 2504

The fund recorded 4.61% return in December. The year-end rally in equity prices was mainly driven by the expectation that the Federal Reserve (Fed)'s
and the European Central Bank (ECB)'s rate hike cycle would soon come to an end. United States (US) inflation numbers in November came in in line with
expectation. Consumer Price Inflation decelerated to 3.1% year-on-year (YoY) from 3.2% a month ago. The Production Price Inflation also decelerated to
0.9% YoY from October’s 1.3%. As inflation began to come under control, the mood among equity investors had been brightened by the hopes that rate hike
cycle was approaching its end. In December, the Fed kept its policy rates unchanged for the third meeting in a row. As economic growth stayed muted and
inflation seemed to be under control in Europe, the ECB also did not raise policy rates in December. In November, the JPMorgan Global Composite Purchasing
Manager Index increased to 50.4 from a nine-month low of 50 registered in October.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

éﬁ&ﬁﬁ"ﬁﬂﬂﬁklt&/&@ﬁ&ﬁ%ﬁ&/ﬁ&/ﬁ

i}%
E%E

ST FEREN—EREAE (BARIN) &
2% (HPEIERET  BEFREE RO E T
%) PRS- LS KEIEAIER -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-
Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and
corporates.

E£EEH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEEHE T HK$110.1438 7T
Net Asset Value Per Unit

E2BEESR) : HK$1,433.883 7T
Fund Size (million)

HEpRR ¢ D 0.77%*

Fund Expense Ratio M

A& ERZRRA 1 7.53%

Fund Risk Indicator

HEEREETL D ESESE -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

Bond Fund — Asia-Pacific

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
USTREASURY N/B 3.250% 31/08/2024

HONG KONG GOVERNMENT 2.480% 28/02/2029
KOREATREASURY BOND 2.625% 10/09/2035
THAILAND GOVERNMENT BOND 2.125% 17/12/2026
KOREATREASURY BOND 3.750% 10/12/2033
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030
HONG KONG GOVERNMENT 1.490% 22/02/2028
MALAYSIA GOVERNMENT 3.733% 15/06/2028

THAILAND GOVERNMENT BOND 3.650% 20/06/2031

HE IR | FUND MANAGER'S REPORT

AEER12B48#152.68%E4R - EXEMEIRERR (ZHGE) SREANMN
INEER AR T 2k4SEE A4 EREEE4.25%H13.88% - BISHRAHE « ZHHER=E

BHE

HRAHE

BAEEMASTRISS -

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

#.E20235%12H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

9.99% BN Australia

11.73% FRE China
M 12.36% &4 Hong Kong

3.47% ENfE Indonesia

13.95% 8% Korea

5.15% F52RFAGE Malaysia
6.21% AR New Zealand
1.78% $AN Singapore
5.41% Z&E Thailand

6.46% =B United States

W 16.67% EAEZ Other Countries

6.82% 3% K E At Cash and Others

(EEFEHEEFE - DUBSTEHE NAV to NAV, in HK Dollars®) '
—F =fF hEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD

SF&[E13R Cumulative Return (%)

E-33 Fund 396  -1043 199 875 1014 396

R A A EIR"

Dollar Cost Averagmg Return (%)* | 2.68 -0.35 -1.74 1.66 2.57 2.68

SEFEAEEIER Annualized Return (%)

E£ Fund 3.96 -3.61 0.40 0.84 0.79 -

9P AAER"

Dollar Cost Averaging Return (%)* | 2.68 -0.12 -0.35 0.16 0.21 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

£ Fund 3.96 -8.62 -5.72 8.06 5.38 -
SR AGEEI R .

Dollar Cost Averaging Return (%) 268 -0.87 -1.89 5.05 1.50 -

3 H
% of NAV
374%
274%
265%
251%
249%
214%
209%
206%
203%
159%

MiSBARMAEE R T

#Z2023%11H308 As at 30 November 2023

MER FESMHBLERE (ERRLIAESES f’JZ
SHIEREHAIRIAE ) CHG - AR ERALEREI R
BUEtE UTEEREEZ—  TARRBRIIERER ﬁa °
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

' ZEEEESRER T - 2F AN R PXEE R

HREMIS BRI R BIR1E5.25%E5.5% B - HEkR(E
L RTRAIRY P8R 2024 5 B 7S{EER - 2026551001882, © I - RERRIITHITERTETE - FEE 2IRERMTAHER @ REERAR
55 - HRRMAE - TNSMEENRERRELTEASRE  BXTHEREMER - REERRAEMREURASETENRTHOA BBHCKLER - it

ER B

Thefund recorded 2.68% returnin December. United States (US) Treasury yields fell across the curve on the back of dovish pivot by the Federal Reserve (Fed) and softer inflation
prints across developed markets. Both the 2-year and 10-year US Treasury yields fell by 43 basis points (bps) and 45 bps to 4.25% and 3.88% respectively. On the policy front,
Fed kept its policy rates unchanged to target range of 5.25% to - 5.50% for the third meeting in a row. The dot plot showed the median committee member expected 75 bps of
cuts in 2024 and 100 bps more in 2025. In Asia, the central banks kept policy rate unchanged and are getting less hawkish at the margin as global financial conditions ease.
For the fund performance, exposure in Asian currency contributed positively but exposure in US Dollar detracted from performance. Investment team expected the interest
rate hiking cycles of the Fed is close to the end as well as most of the Asia central banks. This backdrop may lend support to the Asia bonds in general.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

AEIEHETE - RARBIRRTIS EERET - EBERH
BRAEZIATIEBESEMRAES - #EBI

ARBEREERZRRPEEDR

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator 4
HEEREETL

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/12/2007

1 HK$110.8878 7T
1 HK$2,360.784 7T
1 0.98%

1 8.74%

L ESEE - B
Bond Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
JAPAN (10 YEARISSUE) 0.400% 20/06/2025
USTREASURY N/B 0.375% 30/11/2025
USTREASURY N/B 3.375% 15/05/2033
USTREASURY N/B 3625% 15/02/2044
USTREASURY N/B 1.125% 29/02/2028
JAPAN GOVT CPI LINKED 0.100% 10/03/2028
USTREASURY N/B 0.875% 15/11/2030

HE IR | FUND MANAGER'S REPORT

FEER12BBE5153.96% A o KB 0FHBRWERRIT108T E5%H16FEREE @ 1812BE—HEEE3.9% o 72BN - 1051
58128 TRBBAEER: - R —1RICERE BURERR - SEINMBUTRABARE ) SHIGETHE - 3

#.E20235%12H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

W 7.73% 6 Britain
3.51% HE China
14.31% BUNE#EE4BE European Monetary Union
7.78% B Japan
M 47.49% <[ United States
W 16.37% HABEIZ Other Countries
M 281% E&REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[EIER Cumulative Return (%)

% Fund 509 -2020 -538  -651 1088  5.09
IR A EIR" .

Dollar Cost Averaging Return (%) 3.58 -4.73 -7.75 -6.58 -4.53 3.58
FELEHR ized Return (%)

E& Fund 5.09 -7.25 -1.10 -0.67 0.64 -

SFAKE

EE
Dollar Cost Averaging Return (%)

3.58 -1.60 -1.60 -0.68  -0.29 -

JB4E[E13R, Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E& Fund

PR

AEE |
Dollar Cost Averaging Return (%)

509 -1955 -5.61 11.61 6.24 -
3.58 -5.34 -2.12 6.61 1.46 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
335%
298%
283%
240%
239%
227%
223%
220%
215%
207%

B ER (AU R
5% T MR RERRERRGANERERE

BAER - MARSBBRHT X - 1128 - XEMFBRAERMEUNP RE|TIIETEERTIRISE - (ORISR ABAREE 1515 H M
REEMERIF SRR - WESTHTARIRMESTERRISS

The fund recorded 3.96% return in December. In the month, the 10-year United States (US) Treasury yield further dropped to 3.9% after reaching a 16-year
high of 5% in October. In Europe, the 10-year Germany Bund yield declined by more than 40 basis points in December. The recent set of economic statistics
indicated that inflationary pressure in the US and the Eurozone had started to ease. This spurred speculation that developed countries’ monetary tightening
cycle might be nearing the end, lending support to bond prices. In December, both the Federal Reserve and the European Central Bank kept their respective
policy interest rates steady. A combination of solid activity and falling inflation has seen the market narrative increasingly shift towards the prospects of a
soft landing and earlier than expected rate cuts. This backdrop may lend support to global bonds in general.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320235 128 31H As at 31 December 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REBALEE - BHELSRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

BUEEFE : HK$118.67:87T
Net Asset Value Per Unit
ABEES : HK$7,491.45/87T Py
Fund Size (million) H &3 | FUND PERFORMANCE
ESBRER 1 0.61% (REFEHREFE » LUBTTIHED NAV to NAV, in HK Dollars?)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FRHE$R Cumulative Return (%)
MR D EMTHIEES — B 2 Fund 309 388 554 677 1868  3.09
Fund Descriptor Money Market Fund — Hong &R Be"_Chmafkf 076 085 0.97 103 993 0.76
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.51 298 3.56 497 8.43 1.51
FELER ized Return (%)
E£ Fund 3.09 1.28 1.08 0.66 074 -
542 Benchmark® 0.76 0.28 0.19 0.10 0.41 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 1.51 0.98 0.70 0.49 0.35 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 3.09 0.66 0.11 0.45 1.15 -
#81% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 1.52 0.51 0.05 0.10 0.53 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #22023£11H30H As at 30 November 2023 I A RIS B AT REEHE T
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 5.170% 05/12/2023 547%
AGRICULTURAL BANK OF CHINA HKG 5.170% 08/01/2024 486%
CHINA CONSTRUCTION BANK HKG 5.000% 18/12/2023 471%
DAH SING BANK HKG 3.700% 01/12/2023 421%
CIMB BANK BHD HKG 4.500% 18/12/2023 363%
BANGKOK BANK PUBLIC HKG 5.000% 29/12/2023 280%
SHANGHAI COMMERCIAL BANK HKG 4.750% 12/12/2023 280%
BANK OF CHINA HKG 1.000% 01/12/2023 255%
WING LUNG BANK HKG 4.850% 15/01/2024 255%
BNP PARIBAS HKG 4.400% 03/01/2024 242%

HE IR | FUND MANAGER'S REPORT

AELIM2B1H87150.25%ER © {88 E B —EAFBRITAEREEAE 16 FNBNE - 128 BIIETAREE T - AABTEMERE
BTK o FRRE AN E RIS EMEEEM R R - BEREIEE R AES IR BT E B TISF R RENE -

The fund recorded 0.25% return in December. After surging to a 16-year high for one-month Hong Kong Interbank Offered rate (HIBOR) in
November, the short-term Hong Kong Dollar (HKD) interest rates generally moved down in December. HKD aggregate balanced changed little
in the month. It is expected rates in Hong Kong to follow the rates trajectory of the United States in the long term. Lower aggregate balance will
likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES

BEEENTERLL EEERE RS B/
IEHEE () TERENE R EREAEE
% IHES %N EERA B E S BSNS
SFEELS R ()XNEAEEERE S - LIER

REBEAERES  MKBEPERKE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China Equitiesand debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing

dynamic asset allocation.

HE&E# | FUND FACTS
jpAvASLt] 1 04/07/2017

Launch Date

BUEEFE  HK$88.22;#7T

Net Asset Value Per Unit

EeQEGES T HK$822.62i#7T

Fund Size (million)

HEeRwtx* D 1.27%*

Fund Expense Ratio *

AR 1 17.15%

Fund Risk Indicator 4

B=Se epidb CiRAEERES - FEE

Fund Descriptor

and Hong Kong — Maximum

equity around 90%

[T 1%A% TENCENT HOLDINGS LTD

B #2472 A% HSBC HOLDINGS PLC

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
{B{EELETF VALUEGOLDETF

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP
[ MEITUAN

85 NETEASE INC

TENCENT HOLDINGS LTD 2.390% 03/06/2030
CHOUZHOU INTL INV LTD 4000% 18/02/2025

HE IR | FUND MANAGER'S REPORT

FESHM2B1BE315-0.36%E5R - FBRHRBKA
HEE TR B BN E ORI  PES

FIBIERE 1 B1H#950.4/ V8 TREE12A/950.3 + BRI A IRISTIRIE B E62 680718

&ES 7 | ASSET ALLOCATION

]
|
]
]
Ll
]
|

Z &R | FUND PERFORMANCE

#.E20235%12H31H As at 31 December 202

000101000

9.90% $R1T Banks

4.70% SHE & Consumer Discretionary
9.89% ZIT1tE4¥5 Diversified Financials
6.73% 1R Insurance

4.89% ¥4 Materials

7.48% IEREFIREE Media and Entertainment

10.48% HiE Real Estate

4.23% FE Retailing
3.83% FAE(H Sovereign
4.03% 44 Technology
4.50% AP Utilities

28.05% EAtBTE Other Sectors

1.29% & K Hfth Cash and Others

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

EH— RARERERII0%
Mixed Assets Fund—China

—%F =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
% Fund -9.08  -27.38 -17.18 N/AT#MA -11.78  -9.08
HRAEER" . N
Dollar Cost Averaging Return (%) | -5.85  -14.14  -16.10 N/AT#MA -16.72 -5.85
SEFEAEEER Annualized Return (%)
E# Fund -9.08 -10.11 -3.70  N/ATER -1.91 -
FIRLAKER" N
Dollar Cost Ave‘;aging Return (%)* | -5.85 -4.96 -3.45  N/ATEM -2.78 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E# Fund -9.08 -13.15 -8.03 8.72 490 -
FIIREAEER" .
Dollar Cost Averaging Return (%) -5.85 -1.08 -6.94 11.76 2.32 -

% of NAV
550%
429%
415%
393%
387%
209%
176%
173%
143%
140%

+X#EIEH" | TOP TEN HOLDINGS* #F2023% 118308 As at 30 November 2023

" ER . ARSPARSEER (ERRRITARSEEN B

SHIEREAIMAAE ) CHHG AR ERALERBE NG
BUEtt > LTEESEHZ—  TIAREBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

#0128 EERBNRET - RRENZENBNEGTRRTEY - BEPECEEE TR 5% FRRZ—2FEPR
BRIERRH R AR 1 BRHO « TER - TEMBNIXEENFRIERE EAKTMR - BEEHRARE
o EEWETE - ENRERAIES TIRMeWATRERE - HEERSES

TN o EHRIRAEDARAL - (FEBEEMICE - It)) - XEEEARSZEERENEERETER TR A EAANTSRARMSS - ARaTRTHE - RERHIERRE -

The fund recorded -0.36% return in December. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng Index ended the month flat and underperformed
other major equity indices in the United States (US) and Europe. The Hang Seng China Enterprises Index lost 1.5% as China’s Central Economic Work Forum lacked incentives to excite
investors. China economic data showed early signs of stabilization. In November, the yearly growth in exports, retail sales, industrial profits and industrial production all accelerated from their
previous month's levels. Although the official composite Purchasing Managers' Index (PMI) marginally declined to 50.3 in December from November's 50.4, the Caixin Composite PMI rose
to a seven-month high of 52.6. On the fixed income front, Asia investment grade bonds continued to attract inflows due to their attractive yield level of an average of 6%. Credit spreads keep
tightening as new supply remains tight. Additionally, the stabilizing US Treasury yields and the lower US Dollar also supports the positive sentiment. With this uncertain outlook, the equity

market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERE RS R/t
HEHETE ) WIREENEA A ERCE AR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFEEK

BRT RS

BULIES RIFEAEEZ RS -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

E&#&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
EepTt®
Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

| KBEIREL 90%

* 01/08/2008

© HK$187.63&7T
© HK$4,559.08/&7T
© 1.45%"

* 10.03%

FAEERS -BH-&
Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC BANK (HK) LTD 3.780% 01/12/2023
[T #%R% TENCENT HOLDINGS LTD

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
USTREASURY N/B 1.000% 31/07/2028

FE €247 A% HSBC HOLDINGS PLC
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
USTREASURY N/B 4.625% 28/02/2025

R FB{RM AIAGROUPLTD

JAPAN (10 YEARISSUE) 0.400% 20/06/2025

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#.E20235%12H31H As at 31 December 202

000100100

BRI Risk Class*: & Low (1) > High (7)

8.71% BUMA%Z Europe Equities
W 12.49% EHBRXZE Hong Kong Equities
5.68% HABYZE Japan Equities
9.18% EEIAYE United States Equities
W 9.86% EMA%ZE Other Equities
B 2.05% XEf&% United States Bonds
W 47.15% EAtifEZ Other Bonds
4.88% 4 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& = ®F 1% HuES FAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
E& Fund 460 -1010 1471 2283 87.63  4.60
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.75 -3.25 -0.16 8.83 27.06 2.75
FELEHR ized Return (%)
E& Fund 4.60 -3.49 2.78 2.08 417 -
SR AEER
Dollar Cost Averaging Return (%)* | 2.75 -1.09 -0.03 0.85 1.57 -
[EEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 =
E& Fund 460  -16.37 276 1056  15.41 -
SEAEEE |
Dollar Cost Averaging Return (%) 2.75 -3.61 -0.91 156.85 5.45 -

#Z2023%11H308 As at 30 November 2023

% of NAV
397%
155%
117%
107%
1.06%
095%
090%
086%
0.78%
0.77%

TER Y AESHHELERR (EERRPRRSEEUZ
RIS EREE) CEHG - AR FRNESERB NG
AERY BFRESEHZ—  TARRA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

AEEIN2BAE312% 04 - BRRES2IRIEBIT128 LikiBiE4% Ma#ﬁi&hi?zﬂiﬁ"ﬁﬁﬁiM?Kf’ﬁf‘ﬁ (iﬂﬁﬁ;é) EEMEFE?&E"_ MEBHEMEHER - T8

BRI KK © 127

fEiE © ERSATRR A BT RS ISR 128 ER3.2% o Hifl
HORERI  HEMARSEIRIEG T 28 - 128 »

T3

EHEERE=

[BEFERINRST - ifﬁuzlmmmz@am B o 18RRI S IEH T 1 5% 0 BRZ—
et BUBRAT. - ZENETTEA)]

W
’XEAHﬁ‘% AMEHSTIETE - 10FHX

1B /) EFaaTE

KBRS AR BRI
I8 T RN RIS AT AR
ALURE AR A% B0 10 F HES BRI R

AR ES
$MER TREBALOERR, - AR T LARRBMEER - WIFhBAIERMTE - REEFHREMSEREENRBRLSESEE -

The fund recorded 3.12% return in December. The FTSE MPF All World Index gained more than 4% in December. The year-end rally in equity prices was mainly driven by the expectation that
the Federal Reserve (Fed)'s and the European Central Bank's rate hike cycle would soon come to an end. The performance of Hong Kong equity market remained lacklustre. In December, the
Hang Seng Index ended the month flat and underperformed other major equity indices in the United States (US) and Europe. The Hang Seng China Enterprises Index lost 1.5% as China’s Central
Economic Work Forum lacked incentives to excite investors. The FTSE MPF World Government Bond Index ended December with 3.2% gain. The recent set of economic statistics indicated that
inflationary pressure in the US and the Eurozone had started to ease. This spurred speculation that developed countries’ monetary tightening cycle might be nearing the end, lending support
to bond prices. In December, the Fed kept its policy rates unchanged for the third meeting in a row. The 10-year US Treasury yield dropped below 4% for the first time since August. In Europe,
the 10-year Germany Bund yield declined by more than 40 basis points for the second month in a row. Given the global equity market's rally was driven by valuation re-rating but not earnings
growth, investment team maintains a cautious view on equity and stay overweight on bond assets.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL AR RN E RS R/EIEREEE
RERMEANER - ZEEEREREVAS R/
AR R T ERENED AR L LIS
AR T REE T 2 ARRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

E£EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

BEEHE ! HK$315.27: 7T
Net Asset Value Per Unit
SBEEE) * HK$6,837.95/4 7T
Fund Size (million)
HEpRR ¢ :1.68%
Fund Expense Ratio M
A& ERRRA 1 17.06%
Fund Risk Indicator
B~ Ltk b CBEEES -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

#.E20235%12H31H As at 31 December 202

000101000

BRI Risk Class*: & Low (1) > High (7)

13.84% M Australia

W 1496% HE China
W 7.66% &% Hong Kong
W 14.58% ENfE India

3.96% ENfE Indonesia
M 15.60% B Japan
M 10.43% a8 Korea

2.13% $fN3E Singapore
W 12.25% &7 Taiwan

0.63% %5 Thailand
W 043% HAEZ Other Countries
W 353% B2 KE M Cash and Others

#4338 | FUND PERFORMANCE
(7 FEEARFE + LUBTEEEC NAV o NAV, in HK Dollars®) | 4

—& =% &%

1 Year 3Years 5 Years

T RIES FHFES
10 Years Sincelaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

1362  -1.19 46.37 5470 21527 13.62

4.93 209 15.37 33.86 6516 493

FEE{LE$R Annualized Ret

urn (%)

E£ Fund
FIOMATES |
Dollar Cost Averaging Return (%)

1362  -0.40 7.92 4.46

493 0.69 2.90 296 2.66 -

JEE £E[3]%R; Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E£ Fund

ACEEE
Dollar Cost Averaging Return (%)

1362 -18.15 6.26 2810 15.64 -

4.93 -4.53 -0.15 36.20 7.44 -

#Z2023%11H308 As at 30 November 2023

%of NAV

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  584%

£ F SAMSUNG ELECTRONICS

$%7% TENCENT HOLDINGS LTD

FE €2 472A% HSBC HOLDINGS PLC

EE T #5PR/\F) RELIANCE INDUSTRIES

R FB{RM: AIAGROUPLTD

[} 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA
WAHIAHRZAT) BHP GROUP

EEBIIE /AR SKHYNIXINC

HE IR | FUND MANAGER'S REPORT

AEEIM2BHIG452%05H - FERHAGUKRER < 128 BERBNERT  REENSENENE b ERRTEY - BEPECEEY TR 5

BRI R EISAONS o 11 ARHD  FEER  TEFBMATREENEEERIGNERKTMR - BEEHGS

B ENRIAIENRE ©
R#9503 » R EIRIBHT

IREHAES 607 ER B - A1,

447%
212%
211%
177%
172%
1.65%
1.64%
158%
1.50%

2 — BB GE A ETRZ
AEAIRIEEE1 1 B 1HA950.4/) VB FREE2

FRGFNEIRBAE 128 LR T 29%  HEAREREIREEAEE - MERIIRBMRGE - BEGARRIERIE128 ERT47%

Bi%225HEH1E 12 A URHER TE0.1% © R  ATEBIRERTYE © 12Fau JubuniRfT BAMREIRABITZIEBANENA L RRY40.6EFAES04 - 12 ARHMALERMIREE L ERRRERRNH

ERERAMNE - ERTIRTHE  RERTHREAE o

The fund recorded 4.52% return in December. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng Index ended the month flat and underperformed other major equity
indices in the United States and Europe. The Hang Seng China Enterprises Index lost 1.5% as China’s Central Economic Work Forum lacked incentives to excite investors. China economic data showed early signs of
stabilization. In November, the yearly growth in exports, retail sales, industrial profits and industrial production all accelerated from their previous month’s levels. Although the official composite Purchasing Managers
Index (PMI) marginally declined to 50.3 in December from November's 50.4, the Caixin Composite PMI rose to a seven-month high of 52.6. The Taiwan Stock Exchange Weighted Index gained 2.9% in December.
Technology sector was boosted by investor interest. In tandem with the ratly in Technology sector, the Korea Composite Stock Price Index rose 4.7% in December. The Nikkei 225 Index ended the month of December

icd:

with 0.1%loss. However,
for large ing and non:

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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|mnrnusd somewhat. The preliminary au Jibun Bank Japan Composite PMI recovered to 50.4 in December from previous month's 49.6. The Tankan survey released in December
ises improved from the September’s results. With this uncertain outlook, the equity market is expected to remain volatile.



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320235 128 31H As at 31 December 2023

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEREIEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBRS R/

FEIEEE B T EIREAERON L - LIS AR W 21.65% 2 Britain
FEREEHRE 2 ARMRAES - W 5.34% f3Z5 Denmark
To provide long-term capital growth through investing 19.73% AE France
in APIFs and/or Approved ITCISs whichinvest primarily 14.34% {EE Germany
in equity securities of companies listed, based or 4.29% BAF Italy

operating principally in Europe. W 14.22% B4+ Switzerland

I 8.10% faf# The Netherlands
W 9.18% HAEIR Other Countries

S E#F} | FUND FACTS B 3.15% B4Rt Cash and Others
Az BER 1 01/01/2002

Launch Date H £ | FUND PERFORMANCE

BEEFE * HK$295.3587T

iﬁfa V/ife Per Unit $ # (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

HEMBEEE) © HK$2,376.287 87T —% £  ®f +&E  BIES FHES

Fund Size (million) 1Year  3VYears  5Years  10Years Sincelaunch  YTD

HAMYIR * C1.67% FEFEEIER Cumulative Return (%)

Fund Expense Ratio * #& Fund 1992 2260 4948 4301 19535 19.12
&z : IR A EIR"

BREBRES 1 17.73% DolrCostAveragingRetum %9 | 720 1260 2300 3260 7625  7.20

Fund Risk Indicator

BREAT CREES — EOM FEALER Ll

Fund Descriptor Equity Fund — Europe & Fund 19.12 7.03 8.37 3.64 5.05 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 7.20 4,03 423 2.86 261 -

B ZE[G]3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427  20.05 306 1830 -

A

R

EE
Dollar Cost Averaging Return (%)

7.20 1.81 7.05 17.34 553 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52023115308 As at 30 November 2023
% of NAV
F#H541E NOVO NORDISK CLASS B 462%
# B /AT NESTLESA 347%
3 F)EER ASML HOLDING 287%
#%/A T SHELLPLC 258%
Hrt S EESEE NOVARTISAG 230%
5 1] FR SYZE ASTRAZENECA PLC 210%
iB A AETR TOTALENERGIES SE 210%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 204%
}ifi 2 % 5 SCHNEIDER ELECTRIC SE 178%
UNICREDIT SPA 176%

HE IR | FUND MANAGER'S REPORT

AEEHM2B191%154.55%ER o BUNIERISBITE 128 LR T 3.2% - BT EBATEPAER - E12ANIEEEERTIRSFELE
REANER—ERRIRA7 6022470  ZIBBUNENS0 - REEBENUHE - HAMEEERIMAEX - BINBARLITZEMES] - F BN
RIRITE 12 R BIRBERHE - B2 R\AE - RERSUNLARFEFMEREL T ER - ERTENESHE  URAREE
RO AR BIERIER -

The fund recorded 4.55% return in December. The Euro Stoxx Index went up by 3.2% in December. The Eurozone economy remained sluggish. The
preliminary Hamburg Commercial Bank Eurozone Composite Purchasing Managers' Index of the Eurozone fell to 47.0in December from 47.6 amonth
ago. The reading was still below 50 which indicated contraction in economic activities. As economic growth stayed muted and inflation seemed
to be under control, the European Central Bank did not raise policy rates in December. For the fund performance, stock selection in Automobiles
and Components and Financial Services contributed positively. Detractors included overweight position in Energy and stock selection in Utilities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL E B RS R/EEIRBEE

BHRERIPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIFPE -

B EFIRAE) £ LIEthAEE TR
BT 2 ARNIRAES o KPEREASIEHE
DH30% M E EFERENPEAR o HEBER
EIERR A EEERE o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high

inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EEpRHR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYAER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

E&EH | FUND FACTS
jpavA=E-C]

1 01/12/2004

: HK$230.2587T

* HKS$13,195.53 87T
1 1.67%

1 23.50%

P RERESE - KhEE

Equity Fund — Greater
China Region

[T %A% TENCENT HOLDINGS LTD
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

R FB{RM AIAGROUPLTD
@ MEITUAN-CLASS B
85 NETEASE INC

$2E%$R1T CHINACONSTRUCTION BANK CORP

B BAIDU INC-CLASSA

T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH
JBB¥E T T %5 FR/AF) HON HAI PRECISION INDUSTRY

HE IR | FUND MANAGER'S REPORT

# F2023512H31H As at 31 December 2023

000101000

BB * Risk Class * & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

M 60.59% HE China
12.25% &7& Hong Kong

26.12% &% Taiwan

1.04% B3 & K Hfth Cash and Others

(EEFESEEFE - LUBITEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
& Fund 576  -32.61 17.74 1803 13025 -576
IR A EIR" .
Dollar Cost Averaging Return (%)~ | -5.63  -16.04 -11.18 3.63 2558 -5.63
FELEHR ized Return (%)
E& Fund -6.76  -12.33 3.32 1.67 447 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -5.63 -5.66 -2.34 0.36 1.20 -
[EEE[S]3R Calendar Year Return(%) 2023 2022 2021 2020 2019 =
E& Fund -576  -2298 -7.15 4024 2457 -
A AEIR" .
Dollar Cost Averaging Return (%) | -5.63 -3.38 -8.45 30.51 10.32 -

(SEEFHEEAT
% of NAV
886%
851%
377%
307%
256%
237%
224%
222%
218%
127%

#Z2023%11H30H As at 30 November 2023

AEERN2B158515-0.36% R - FAMMHABKAER - 128 - EEBHUEITT - RRENZEMECHE O ERRTEY - BEPECEEYT
#1.6% » RE 2 — 2B REE TEEASRE AN E ERRINIEE - PEEESIRERH R AREM0ME - 11 BIHO - TEE - TEFBN
TEEENFEERIGEEAKEMR - BEBAGSRBCBEHAL 11 AA1N50.4METRE12889503  BRFHRARBIRREFE52.0600718

Bel - AEESTHMIMEERTE 128 LR T 2.9% - BRI E Ea06EE - ANRTSTHRE - TREH IR HEEIRE) -

The fund recorded -0.36% return in December. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng Index ended
the month flat and underperformed other major equity indices in the United States and Europe. The Hang Seng China Enterprises Index lost 1.5% as China's
Central Economic Work Forum lacked incentives to excite investors. China economic data showed early signs of stabilization. In November, the yearly
growth in exports, retail sales, industrial profits and industrial production all accelerated from their previous month's levels. Although the official composite
Purchasing Managers' Index (PMI) marginally declined to 50.3 in December from November's 50.4, the Caixin Composite PMI rose to a seven-month high of
52.6. The Taiwan Stock Exchange Weighted Index gained 2.9% in December. Technology sector was boosted by investor interest. With this uncertain outlook,
the equity market is expected to remain volatile.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIRE LA EEIRE RS R/EEIEHEE
HAORURIPENIEE - FEREEEREEER/
B AIE RGBT RIRE NI RE L » MEHAR

e TR E TS ARRIBRATES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

E£EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESR)
Fund Size (million)
EapITR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

1 HKS$375.13 7T
* HK$7,733.77:7T
1 1.67%

1 16.69%

REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
¥%3£ /2 ) NVIDIA CORP

o5 Btk /A F) AMAZON COM INC

ALPHABETINC CLASSA

META PLATFORMS INC-CLASS A

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

VISAINCCLASSA

3253 %% Z EXXON MOBIL CORP

BROADCOMINC

HE IR | FUND MANAGER'S REPORT

AEEIM2B D87154.4%EEE

&ES 7 | ASSET ALLOCATION

-l

#.E20235%12H31H As at 31 December 202

000101000

BRI Risk Class*: & Low (1) > High (7)

W 9.14% 5EAMBRFE Communication Services
10.47% H & Consumer Discretionary
W 6.92% R4 & Consumer Staples
4.64% HEIR Energy
12.83% &/ Financials
11.45% fi2ER7&22 Health Care
W 7.49% T# Industrials
MW 29.29% E=RFHF Information Technology
B 1.99% ¥} Materials
M 240% HbE Real Estate
1.65% “AFIZEEE Utilities
MW 1.73% 3R& REM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars®?)

=iz =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD

SFE[E3R Cumulative Return (%)

E& Fund
FEAKER |
Dollar Cost Averaging Return (%)

2294 28.61 79.89 13578 27513 2294
9.63 1307  29.62 6427 18589  9.63

FEE{LE$R Annualized Ret

urn (%)

E£ Fund
P9RE AR

g B .
Dollar Cost Averaging Return (%)

22.94 875 12.46 8.96 6.19 -

9.63 418 533 5.09 4.89 -

JEE £E[T]%R Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E£ Fund
SR AEEIR"

Ik,
Dollar Cost Averaging Return (%)

2294  -1773 2716 1450 2216 -

9.63 -5.41 12.01 16.88 7.68 -

AL E50045 87T 12 B 1715 4.4%H0IRIB * FIRARN

% of NAV
789%
703%
316%
315%
304%
204%
199%
1.69%
167%
1.64%

#Z2023%11H308 As at 30 November 2023

B524% - AT » SARB2023FAPATIRIVEIFE M - A BB RISTT

£ERTEE-MONEENE  HELFS  8R  BRGENABTENEERREHNEEEY - 1 BBREBHCHRE  BBERRTEEEE—ER
HIH93.2%HHEES1% « SEERZERRE AN 0B 1HI1.3%MIRE0.9% - FEE BRI ZIEH] - S BMEASRERIENEREREBISEEGRE - =
Bl RRTE 1 2B ABTIAR S EHE LRI T HARRA LN - ZIEABET024EEFREERESENS 2 =EENE -

The fund recorded 4.4% return in December. The Standard & Poor’s 500 Index recorded 4.4% gain in December and ended the year with 24% increase. However, the
strong 2023 performance was far from broad-based. A considerable portion of the annual gain was contributed by Information Technology and Communication Services
sectors. The annual performance of Consumer Staples, Energy, Healthcare and Utilities sectors were far weaker than the headline index. Inflation numbers in November
came in in line with expectation. Consumer Price Inflation decelerated to 3.1% year-on-year (YoY) from 3.2% a month ago. The Production Price Inflation also decelerated
t0 0.9% YoY from October’s 1.3%. As inflation began to come under control, the mood among equity investors had been brightened by the hopes that rate hike cycle was
approaching its end. The Federal Reserve provided the projection for future interest rate in the December Federal Open Market Committee meeting that indicated potential
three quarter-percentage point cuts by the end of 2024.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BAIE (MEBEHTEEEFEEDT0%) &
EREEAR AN R BT S TS -
BRABRCREAARE  WAMATERE
EARIBG)ERIA RIS SHE R (i) B 1A RO
BRRIEN - LG 0B E S IS EHER L

FEAERZREBNPRIARE -

To provide investors with long-term capital appreciation
through well diversified investments in global
Equitiesprincipally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)

HEeRxtx*

Fund Expense Ratio *

RS ERIER
Fund Risk Indicator 4
B=Se o epidb

Fund Descriptor

E&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

© HK$257.90/&7T
© HK$4,604.96/&7T
L 1.41%"
©16.78%

CBREEAS - R
Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
%3 /2 ) NVIDIA CORP
MERCK&COINC
KKR&COINC

T&Z/AF] ELILILLY&CO
AMGEN INC

HOME DEPOT INC/THE
META PLATFORMS INC

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#.E20235%F12H31H As at 31 December 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

2.80% [ Britain
3.65% NEAX Canada
2.69% ;A France
5.51% B Japan

M 68.40% <[ United States
14.75% EABEIZ Other Countries

2.20% 3£ B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

= =F HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 2290 21.65 75.47 98.31 157.90 2290
#61Z Benchmark* 23.84 24.31 8217 129.86 23671 23.84
PR A A ER" .
Dollar Cost Averaging Return (%) 9.91 12.41 26.76 53.28 10593 9.91
FEER Return (%)
E& Fund 2290 6.75 11.90 7.09 5.48 -
#5142 Benchmark® 23.84 7.54 12.75 8.68 7.08 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 9.91 3.98 486 436 415 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 2290 -1879 21.87 1376 26.80 -
$E1Z Benchmark® 2384 -18.05 2248 16.34  27.06 -
REACEER |
Dollar Cost Averaging Return (%) 9.91 -3.91 9.43 19.02 9.70 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT

% of NAV
547%
464%
317%
298%
178%
178%
178%
1.63%
151%
146%

‘ BREAFE AR 2 EREY
MSCI World Index

TER AESHNESEEE (EERRIPRBESEBHEZ
HESAHBINAT) CENG - ARRFREUER MG
BYEY . BTRERBEZ—  TIRXBRERERR -
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

AEEIN2B151%154.68%EHR - % EEARIVIEHFIMSCIHETRIE0.09%  HEIRME © LA  ENAH T RIERESRE - MNE

AANZEAIREHEMRHELR - BTEME @ 28 - BT HERINIEBE

HERNEASHSEE  ERENBRANERERN B ESRAT

IR$Y - BERAEIAZMNIRAFRRSRANME » URTHISTHE B FOERAMEUER - PO GERARFENTN - #7357
T RRER - T8 - BUNFER TS e R ERF X RIRME SR SRR

The fund recorded 4.68% returnin December. In December, the portfolio delivered a return slightly underperformed the MSCI World Index by 0.09%.
At country level, Belgium, Australia, and Switzerland were the main detractors, while Canada and the United Kingdom added to the relative return.
At sector level, the Financials, Consumer Staples, and Consumer Discretionary led gains, offset by the negative contribution from the Information
Technology and Health Care. The recent rally was largely based on easing financial conditions and expectations of a soft or no landing next year.
There is a disconnect between valuations in some segments and their earnings potential, which raises risks of deratings. However, select markets
such as Europe may benefit from peaking rates and bottoming-out of economic activity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
=% Ak
REHEHS

Guaranteed Portfolio*

¥ B1% | INVESTMENT OBJECTIVES

BREEERERELETAENEREG - 528

IRAIREEIRE  FHEMER AT TRRT A EER

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date
EE2BEESR)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
oS Lk P

Fund Descriptor

*

1 HK$9,267.1287T
1 1.56%
1 0.00%

L REES

Guaranteed Fund*

+ A EIEB" | TOP TEN HOLDINGS*

NATIONAL AUSTRALIA BANK 4.250% 09/02/2026
CBQFINANCE LTD 2.060% 25/08/2025
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026
HONG KONG MORTGAGE CORP 3.840% 14/10/2024
ASB BANK LIMITED 2.457% 25/09/2024

OCBC BANK (HK) LTD 3.780% 01/12/2023

HKCG FINANCE LTD 4.875% 27/10/2026

KOREA LAND & HOUSING COR 2.430% 28/09/2024
AROUNDTOWN SA 3.690% 11/03/2024

MORGAN STANLEY FIN LLC 4.190% 21/09/2025

HE IR | FUND MANAGER'S REPORT

#.E20235%F12H31H As at 31 December 2023

0/0/0/0/6/010)

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 93.70% #7T{&% Hong Kong Dollar Bonds
6.17% =7T{&% United States Dollar Bonds
W 0.13% BERKHAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

= = HE T HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 0.23 0.53 0.84 2.29 35.54 0.23
#E1Z Benchmark® 0.76 0.85 0.97 1.03 9.93 0.76
EHRALER
Dollar Cost Averaging Return (%) 0.14 0.30 0.45 0.89 9.69 0.14
FEER Return (%)
E& Fund 0.23 0.18 0.17 0.23 1.33 -
512 Benchmark® 0.76 0.28 0.19 0.10 0.41 -
SRAEEE
Dollar Cost Averaging Return (%) 0.14 0.10 0.09 0.09 0.40 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 0.23 0.15 0.15 0.15 0.15 -
#51% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -

#Z2023%11H308 As at 30 November 2023

HEEFEERL
% of NAV
265%
244%
199%
196%
182%
1.80%
158%
157%
156%
156%

M ARSHBEERSAAHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2£FS Annual Rate
2023 2022 2021 2020 2019
0.40% 0.15% 0.15% 0.15% 0.15%

BERIFR Source * RIBERBRAT
AIA Company Limited

FEEM128173$7150.03%EI5R - Brris PiiRiRFEXEEERR T - N EEMFDGERR (M) IBHEEBREMME  LAR
FIEEGE NS BERROTRNE - (RIEEESE T - BRBTUABMARUZARANE - B EBIFIRRIMGENEEBIRFIREN - ZHEE

RIRAFIRRERGEURH B - M B HEARES

=

BAREZE RS THBR - BEEHNISKRE - RERGKAERYERSBINEERS -

Eo Pl

The fund recorded 0.03% return in December. The Hong Kong Dollar (HKD) swap curve moved down following the move in the United States (US)
Treasury yield. US interest rates declined as the Federal Reserve (Fed) acknowledged that inflation has eased and it is likely near the peak rate
for the cycle. HKD liquidity conditions changed little in December. It is expected rates in Hong Kong to follow the interest rate trajectory of the
US in the long term. The Fed decisions will be data dependent going forward and will continue to monitor the inflation trend and labour market
condition. Despite the recent market volatility, the portfolio continues to look for opportunities to add high-quality bonds.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ E;E51E] | AIA MPF - PRIME VALUE CHOICE #,320235 125 31H As at 31 December 2023

IBRES 0/0/0]00/010

G I'OWt h PO rtfo liO JRBEAER * Risk Class ™ & Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EEEERER

ﬁ)i_/j*%;ﬁ?aﬁ:t%] E%ijt %J—é,ﬁﬁﬁﬁﬂ‘]

gﬁéégggﬁ%_Eﬁm*ﬁﬁ\ﬁ@hﬂﬁ%ﬁé 16.71% BUMA%ZE Europe Equities

A W 26.35% ZEHBRXZE Hong Kong Equities
M 11.83% HABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 17.12% EBR%ZE United States Equities
The secondary objective is to provide an expected 14.88% EAA%EE Other Equities

return that exceeds Hong Kong salary inflation over 0.75% ZEE{&Z United States Bonds
the long term. W 9.38% Efthf&%5 Other Bonds

W 298% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars?)

Launch Date —& =F hE +E HRIES FHNES

BNEERE © HK$280.01&7T 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ST&[EI$R Cumulative Return (%)
ELBEEB) © HK$13,464.203& 7T £ Fund 6.98 -7.69 24.48 36.16  180.01 6.98
Fund Size (million) #E61Z Benchmark® 379 7.65 12.39 36.59 N/AT#MA 3.22
- . TR A ER"
ERHZER ¢ e 1.67% Dollar Cost Averagmg Return (%)* | 2.19 -1.65 3.79 1626 7295 219
Fund Expense Ratio ££[E{L[E4R Annualized Return (%)
o T .
HEREBIRTS 1 1459% £% Fund 698 263 448 313 456 -
Fund Risk Indicator $512 Benchmark® 379 249 236 317 NATEM -
FRRIFE L : BIR - & IR A A ER"
ﬁﬁfsiﬁﬁor ;zﬁcy{iizﬁ”ﬁ 90§Z£* = Dollar Cost Averaging Return (%)* | 2.19 -0.55 0.75 1.52 2.40 -
Mixed Assets Fund — Global [B£E[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
- Maximum equity around E% Fund 698 -1680  3.71 1576 1649 -
90% #54Z Benchmark® 322 259 183 107 278 -

AEER
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -

ZAD> N
+XiHEIEB* | TOP TEN HOLDINGS* #22023%11H30H As at 30 November 2023 BT AW - HE 202359 A R | A
i H Hong Kong salary inflation, as at September 2023 (Source:
% of NAV Census and Statistics Department)

[T %A% TENCENT HOLDINGS LTD 268%
¥ E2 F2 2 5[] ALIBABA GROUP HOLDING LTD 215%
FE £ 4723% HSBC HOLDINGS PLC 200%
OCBC BANK (HK) LTD 3.780% 01/12/2023 188%
R #B{RH AIAGROUPLTD 141%
BAF /AT APPLEINC 135%
48Rk MICROSOFT CORP 132%

%3847 CHINA CONSTRUCTION BANK CORP 127%
A ETRIEEIREUEAYAER/AF) TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.05%
#8% NETEASE INC 087%

HE IR | FUND MANAGER'S REPORT

FREEM2B1HI152.83% M4 - ERSSATEDS 2IRIEYAE 127 ERiBEL% - RENEAREEREENTRAXEMIBGEER (ZHE) MEMPRBTHMNSBIEMSER - FERHRRER

Bk o 128 + BARBNERT - RBENZENENE T ERBIEY - BEPECEEHTR 5%  ER2—2PEPRGE TEEA SR YRR E SRR - SRS ARG
E%HERIN 28 £R3.2% « REM—IBTER BIRET - SEASRTEOBRENSREGE - 5513 T HEH R ER EMRERNR SR RRIER - MAESEBEHT S - £
128 » RMRERE =N BR RGN RTE < 105 HEEEENERE 8P LR ERMEA% - EEHN - 10FHEEREREREEE B THBE40EEL - BT ERRERE
EEf WIFMBAIERAMAE - REEKHNREMTEEEELRBRESESEE -

The fund recorded 2.83% return in December. The FTSE MPF All World Index gained more than 4% in December. The year-end rally in equity prices was mainly driven by the expectation that the
Federal Reserve (Fed)'s and the European Central Bank's rate hike cycle would soon come to an end. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng
Index ended the month flat and underperformed other major equity indices in the United States (US) and Europe. The Hang Seng China Enterprises Index lost 1.5% as China's Central Economic Work
Forum lacked incentives to excite investors. The FTSE MPF World Government Bond Index ended December with 3.2% gain. The recent set of economic statistics indicated that inflationary pressure in
the US and the Eurozone had started to ease. This spurred speculation that developed countries’ monetary tightening cycle might be nearing the end, lending support to bond prices. In December, the
Fed kept its policy rates unchanged for the third meeting in a row. The 10-year US Treasury yield dropped below 4% for the first time since August. In Europe, the 10-year Germany Bund yield declined
by more than 40 basis points for the second month in a row. Given the global equity market's rally was driven by valuation re-rating but not earnings growth, investment team maintains a cautious view
on equity and stay overweight on bond assets.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

% &B1% | INVESTM

ENT OBJECTIVES

EREEEEORENMIER L EREEERER

& R/ERERBE EDRTIRIE TR 81E
IS - B BB EIRfREL

B ENRPEE

SELL

WEEYEBRNTARE -

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong
price inflation over the long term.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
& ARIEES
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

T HK$214.3487T
© HK$7,489.88/&7T
1 1.66%

1 10.41%

CiReEERES -
KIRERER 50%
Mixed Assets Fund — Global
- Maximum equity around
50%

B - &

OCBC BANK (HK) LTD 3.780% 01/12/2023
USTREASURY N/B 4.125% 15/11/2032

[T %A% TENCENT HOLDINGS LTD

BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033
[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

BUNDESOBLIGATION 1.300% 15/10/2027
USTREASURY N/B 1.000% 31/07/2028
CHINA GOVERNMENT BOND 2.800% 15/11/2032

HE IR | FUND MANAGER'S REPORT

AEEMN12A1H11153.13%ER -
EEEBNEHET  RIERE
FHIER128 EIR3.2% - Bl A)— TR MR -

{&3% © 128

B EHMESRE= TN EE
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8.91% BUMBRZE

2= Europe Equities

14.19% & EBXZE Hong Kong Equities
5.96% HZABEZE Japan Equities

9.57%

EEIRYZE United States Equities

8.56% HAtAYZE Other Equities
1.81% SEEI{&% United States Bonds
W 47.14% EAtifEZ Other Bonds

W 3.86% BR&RHM Cash and Others
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(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

HEEFEERL
% of NAV
379%
1.68%
1.60%
1.26%
122%
1.16%
0.88%
082%
0.78%
0.76%

—F = HE T HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 4.69 -12.12 9.81 1429 11434 4.69
pit:d Benchmark7 2.40 6.91 8.99 23.35 5092 2.40
SR AEE
Dollar Cost Averagmg Return (%)* | 2.42 -3.27 -1.82 4.36 37.22 2.42
FEER Return (%)
E& Fund 4.69 -4.21 1.89 1.34 3.36 -
542 Benchmark’ 2.40 2.25 1.74 212 1.80 -
SEAKEE |
Dollar Cost Averaging Return (%) 2.42 -1.10 -0.37 0.43 1.38 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 4.69 -16.22 0.19 1146 1211 -
512 Benchmark’ 2.40 1.96 240 -0.63 2.86 -
SRACEER |
Dollar Cost Averaging Return (%) 242 -3.44 -1.16 12.52 3.95 -
#%2023%11H30H As at 30 November 2023 T E e A EEISH

Hong Kong Composite Consumer Price Index
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The fund recorded 3.13% return in December. The FTSE MPF All World Index gained more than 4% in December. The year-end rally in equity prices was mainly driven by the expectation that the
Federal Reserve (Fed)'s and the European Central Bank's rate hike cycle would soon come to an end. The performance of Hong Kong equity market remained lacklustre. In December, the Hang Seng
Index ended the month flat and underperformed other major equity indices in the United States (US) and Europe. The Hang Seng China Enterprises Index lost 1.5% as China’s Central Economic Work
Forum lacked incentives to excite investors. The FTSE MPF World Government Bond Index ended December with 3.2% gain. The recent set of economic statistics indicated that inflationary pressure in
the US and the Eurozone had started to ease. This spurred speculation that developed countries’ monetary tightening cycle might be nearing the end, lending support to bond prices. In December, the
Fed kept its policy rates unchanged for the third meeting in a row. The 10-year US Treasury yield dropped below 4% for the first time since August. In Europe, the 10-year Germany Bund yield declined
by more than 40 basis points for the second month in a row. Given the global equity market's rally was driven by valuation re-rating but not earnings growth, investment team maintains a cautious view
on equity and stay overweight on bond assets.
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Capital Stable Portfolio

¥ B1% | INVESTMENT OBJECTIVES
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The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
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Portfolio does not guarantee the repayment of capital.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& REHiIRC
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E £ &% | FUND FACTS
jpAvASE-t] * 01/12/2000

+ A EIEB" | TOP TEN HOLDINGS*

OCBC BANK (HK) LTD 3.780% 01/12/2023
USTREASURY N/B 4.125% 15/11/2032
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033
USTREASURY N/B 1.000% 31/07/2028

CHINA GOVERNMENT BOND 2.800% 15/11/2032
BUNDESOBLIGATION 1.300% 15/10/2027
USTREASURY N/B 6.500% 15/11/2026

[T 1%A% TENCENT HOLDINGS LTD

USTREASURY N/B 2.000% 15/11/2026
USTREASURY N/B 4.625% 28/02/2025
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BRI Risk Class*: & Low (1) > High (7)

5.34% BUMB%Z Europe Equities
8.39% & BPLZE Hong Kong Equities
3.74% BHABEE Japan Equities

5.65% EBIAYZ United States Equities
5.15% EH A% Z Other Equities

2.68% #7T{&E% Hong Kong Dollar Bonds

2.17% ZEB{&% United States Bonds
61.49% EAth{&%: Other Bonds

5.39% 3 K EAt Cash and Others
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— = HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
* HK$188.10/& 7T S TE[E#R Cumulative Return (%)
& Fund 472 -12.03 5.02 7.79 88.10 472
* HK$4,100.37;87T 1547 Benchmark® 422 583 859 1124 3758 422
SEHRLAERE]
: 1.66% DollarCastAveragmg Return (%)* | 2.91 -2.73 -2.68 1.28 24.31 291

’ FE(LER Return (%)

: 8.14% E& Fund 472 -4.18 0.98 0.75 2.77 -
TEARR 512 Benchmark® 422 191 1.66 107 1.39 :
HRAEEIR" .

GABEES - BH-8 Dollar Cost Averaging Return (%)* | 2.91 -0.92 -0.54 0.13 0.95 =
j(ﬂy;n}xﬁ?] 30% B EE] R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
Mixed Assets Fund — Global Z& Fund 472 1500 147 958 894 -
- Maximum equity around $54% Benchmark® 422 142 012 075 18 -
30% R AR

Dollar Cost Averaging Return (%)* | 2.91 -3.65 -1.13 8.87 2.69 -
#%2023%11530H As at 30 November 2023 RS
HEESEES 1-month Hong Kong Dollar Deposit Rate
%0of NAV
691%
192%
146%
1.06%
1.00%
094%
094%
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The fund recorded 3.22% return in December. The FTSE MPF World Government Bond Index ended December with 3.2% gain. The recent set of economic statistics indicated that inflationary pressure
in the United States (US) and the Eurozone had started to ease. This spurred speculation that developed countries’ monetary tightening cycle might be nearing the end, lending support to bond prices.
In December, the Federal Reserve (Fed) kept its policy rates unchanged for the third meeting in a row. The 10-year US Treasury yield dropped below 4% for the first time since August. In Europe, the
10-year Germany Bund yield declined by more than 40 basis points for the second month in a row. The FTSE MPF All World Index gained more than 4% in December. The year-end rally in equity prices
was mainly driven by the expectation that the Fed's and the European Central Bank's rate hike cycle would soon come to an end. The performance of Hong Kong equity market remained lacklustre.
In December, the Hang Seng Index ended the month flat and underperformed other major equity indices in the US and Europe. The Hang Seng China Enterprises Index lost 1.5% as China’s Central
Economic Work Forum lacked incentives to excite investors. Given the global equity market's rally was driven by valuation re-rating but not earnings growth, investment team maintains a cautious
view on equity and stay overweight on bond assets.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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