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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALEMHFENESHAIHE - RAERSMESHILEERAGNAESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aREEcER  NE ERFNRAESRNER - BSHSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR BIMEEERE RS R/

ZERRHETRIMES - DURGEEAEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally

diversified manner.

i ENREEHES BRI EREMIFERIREN—E)

FREIRA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

Launch Date
BEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

E&EH | FUND FACTS
JpAvASEE] 1 01/04/2017

* HKS$1.54478 7T
* HK$6,580.61#7T
1 0.79%

1 11.39%

RAEEES - BH-

BABRRRE A65%

Mixed Assets Fund — Global

— Maximum equity 65%

o5 Btk /A F) AMAZON.COMINC
META PLATFORMS INC-CLASS A

ALPHABET INC CLASS A
45 HTHI TESLAINC
ALPHABET INC CLASS C

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BROADCOMINC

HE IR L | FUND MANAGER'S REPORT

FEDH12BHIRE

&ES 7 | ASSET ALLOCATION

# E20245F12H31H As at 31 December 2024

000106100

BRI Risk Class*: & Low (1) > High (7)

3.41% BABLE Japan Equities

W 38.50% XEIAYZE United States Equities
17.79% E A% ZE Other Equities

4.17% HEI{&EZ: China Bonds

I 17.31% EE{&% United States Bonds
W 14.87% Efthf&EZ Other Bonds

3.95% 3% B E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =F HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 9.55 475 2860 N/ATEM 54.47 9.55
#&61Z Benchmark' 9.54 4.53 2817 N/AT#M 55.08 9.54
TR A ER" . N
Dollar Cost Averaging Return (%) 3.07 13.04 15.37 N/ATSEFA 24.60 3.07
FEER Return (%)
E& Fund 9.55 1.56 516 N/AT@EA 577 -
3512 Benchmark’ 9.54 1.49 509 N/AT#EFA 582 -
HRAEEIR" . .
Dollar Cost Averaging Return (%) 3.07 417 290 N/ATER 288 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 9.55 1413  -16.22 9.63 11.98 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
SREACEER |
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -

#Z2024%11530H As at 30 November 2024

HEEFERNE

% of NAV
259%
247%
240%
149%
094%
087%
060%
052%
046%
046%

'BEAA ¢ 0%ERERSRIMEN CETIFEIRAER)
37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

-1.93%E15R - ERFATES SIRANTIEBE 128 TR2.5% - BB T BRI EEA T T2k - XEMFRRERR ("M, ) £128

BIRSBERRIE T H25EAR - A - XMERIEREELTSRNEERNSHRER  BREERITE - SRARSERBNESEY (Bl
JPHBEER ) 15128 TRE1.0% - BEEMGE 128 MBE S 3 LS EEERIRE T R26EEE, - B R T E R ST AT AR E2025 /RS

SRR BHEERMEGERIR L7 - 128 BUMRITHEERF KT IH26MEEE, - ER2024FMEITAE

BT TR T » ttE—5 RS REMERE

The fund recorded -1.93% return in December. The FTSE MPF All World Index went down by 2.5% in December, primarily driven by the decline in United States stock
markets. The Federal Reserve (“Fed”) cut the policy rates by another 25 basis points in December. However, investors were unnerved by Fed chairman Powell's post-meeting
statement which was more hawkish than the market expected. The FTSE MPF World Government Bond Index (HKD hedged total return) was down by 1.0% in December.
Although the Fed cut the policy interest rates by another 25 basis points at its December policy meeting, long-term treasury yields rose as Fed chair Powell hinted that
rate cuts in 2025 were likely to be less frequent. In December, the European Central Bank lowered policy rates by 25 basis points, the fourth reduction in 2024. The bank's
President Christine Lagarde said she remained open to further rate cuts amidst the downside risk to economic growth.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

1

BUNRITITREMEET » OEERA



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2024512831H As at 31 December 2024

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
E%@L)i}“ﬁifﬁ’éﬂEﬁ?ﬁ%ﬁé&)ﬁg@%&ﬁgﬁﬁlﬁ
PR RETBINES - DURFLTFIRIER - M 12.80% ZEBA%ZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified
manner.

7.02% E A% Z Other Equities
MW 8.61% FEE China Bonds

e e e ey e ins . 5.32% ;ABR{&% France Bonds
Eémﬁgié;&iﬁﬁﬁ;ﬁ‘éﬁﬂ;ﬁfﬁ"‘ﬁ”‘““”’ : 4 4.22% {EEfEZ5 Germany Bonds

ExX I EHY 2 N AR ° N
Note: Th t tic de-risking feati f the DIS d t y 4.36% EZKE# Japan Bonds

ote: e automatic de-risking features o e loes not apply e == . .
to this fund if member chooses this fund as standalone investments I 398% *@{E§ Un!ted Kingdom Bonds
(rather than as part of the DIS). MW 35.69% ZEEl{&% United States Bonds

W 12.77% HAtfEZ Other Bonds

B 5.23% BERKHAM Cash and Others

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

zﬁ?hggate + 0170472017 (HEHEMEAFE - LUBTEEO NAV 0 NAV, in HK Dollars®)
BUEEF : EIT —&F =fF hE T HIES FHES
i&éff \I/:?LIeEPer Unit HK$1.14558 7 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
& =} : 3
ﬁﬁfglz{% ((Elﬁlt)m) HK$2,037.87:8 71 E& Fund 3.09 -5.91 262 N/AT#EF 1455 3.09
. 512 Benchmark? 3.30 -5.79 266  N/ATEA 1490 3.30
HEERIZE , | 080% FREAKEE | -
Fund Expense Ratio Dollar Cost Averaging Return (%) 1.34 4.43 151 N/ATS 437 1.34
H4EpiEss T 7.42% FEEAEEIFR Annualised Return (%)
Fund Risk Indicator E£ Fund 3.09 -2.01 052 N/ATEA 177 -
ESIERT I RAYERS — BH— #5412 Benchmark? 3.30 -1.97 053 N/ATEA 181 -
" = pr= IR A A ER"
Fund Descriptor ;?*zgi’j%}gtﬁszg% Global Dollar Cost Averaging Return (%)* | 1.34 1.46 0.30 N/ATSEA 055 -
_ II‘)/(IZXimsus:I qul:ir:y 2_5%0 a B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
1> # # .
+X#%EIEF" | TOP TEN HOLDINGS #%2024411830H As at 30 November 2024 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL SRS REEEY CATHIMBRER) + %R HAES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
E%L\EJ APPLEINC 072% unhedged total return) + 77% FTSE MPF World Government
¥83% /2 &) NVIDIA CORP 0.67% Bond Index (HKD hedged total return) +3% cash or money market
%% MICROSOFT CORP 0.65% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.375% 15/11/2031 057% (HKD unhedged total return)
USTREASURY N/B 0.875% 15/11/2030 053%
USTREASURY N/B 1.500% 15/08/2026 050%
55 B3 /A7) AMAZON.COM INC 040%
USTREASURY N/B 4000% 15/02/2034 040%
USTREASURY N/B 3500% 31/01/2028 039%
USTREASURY N/B 3875% 30/11/2027 039%

HE IR L | FUND MANAGER'S REPORT

FEEM2BHE115-1.36%EK - ERATRS M RBNES Y CETHMBER ) 72128 T#1.0% - TRIERKANEEESR - @5 ZEHFBRHE
B (T EHEME L) R 1 2BMBIREE IS BCER R B T HR25EAR - Bh EHHE TR0 T AR E2025F0F 858E  SHEERBEE
FIZE EF - 128 - BUMRITHEBURFI R FER26/EEE, - :ER2024FMEILRAE - BUNRATITRIMBR. - FEACHERMEEE M TEARVERT » i
HE—SRESHFMEE - BRARESIRRTIEYIE128 TE2.5% © BIRERE MM EEAT T o RHHHEE 128 BIUSEEEF K TIH26EEE -
A EMREREFREBLTSRNEERNERER  BREERITE -

The fund recorded -1.36% return in December. The FTSE MPF World Government Bond Index (HKD hedged total return) was down by 1.0% in December, primarily driven by
United States Treasury. Although the Federal Reserve (“Fed”) cut the policy interest rates by another 25 basis points at its December policy meeting, long-term treasury yields
rose as Fed chairman Powell hinted that rate cuts in 2025 were likely to be less frequent. In December, the European Central Bank lowered policy rates by 25 basis points, the
fourth reduction in 2024. The bank’s President Christine Lagarde said she remained open to further rate cuts amidst the downside risk to economic growth. The FTSE MPF
All World Index went down by 2.5% in December. The loss was primarily driven by the decline in United States stock markets. The Fed cut the policy rates by another 25 basis
points in December. However, investors were unnerved by Fed chairman Powell’'s post-meeting statement which was more hawkish than the market expected.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$387.53/&7T
© HK$5,528.90/&7T
1 0.82%

1 17.13%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

ALPHABET INC CLASS A
4S5 HTHI TESLAINC

A5 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC
BROADCOMINC

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 98.92% Z£E United States
1.08% 32 K EAth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 2230 2267 7152 15651 28753 2230
IR A EIR" .
Dollar Cost Averaging Return (%) 7.64 28.72 41.86 8278 11451 7.64
FEER ised Return (%)
E& Fund 22.30 7.05 11.39 9.88 10.74 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 7.64 8.78 7.24 6.22 5.92 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 2230 2429 -19.30 2650 10.53 -
I AEEIR" .
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -

#Z2024%11530H As at 30 November 2024

% of NAV
700%
660%
611%
377%
243%
192%
1.86%
172%
159%
147%

FEER12BHE715-2.68%EH - TREZRENTENSHMENIE - £11 BAITERRESH @ RELHS00EBE12ABMHEE - £
EEMFRBREFEREE2AIEE R L RH L RNEERNERE  REZEN NN - F-FEREENEERENEREZA

f92.8% LFRZE3.1% °

A - AEAERABBESSY - MR AHETERERNONEERBOBERRA LA - BRBERYT

% - 12AMHBIEEOEEMUNER - BARBRADHNEE(S OREANNE  BHEBHREEERE DIERERE

The fund recorded -2.68% return in December. The main detractors were Industrials and Financials sectors. After reaching its record high in November,
the Standard and Poor’s 500 Index corrected in December. Investors took profit after Federal Reserve chair Powell sending a more-hawkish-than-
expected message at December policy meeting. The growth in the third quarter’s real Gross Domestic Product was revised up to 3.1% from the previous
2.8% estimate. However, monthly economic statistics were mixed. In November, the manufacturing Purchasing Managers’ Index compiled by the
Institute of Supply Management increased from a month ago but the services index declined. Similar divergence had been observed in December’s
consumption indicators. The University of Michigan Consumer Sentiment Index improved but the Conference Board Consumer Confidence Index

weakened.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

REHENR AR
LIZRRPERIGE -
HEL -

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

TR ARE R BT IS
FIRTEESTERNE

Fund is not an index-tracking fund.

Launch Date

BUEERE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EepIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

E&EH | FUND FACTS
Az BER 1 23/09/2011

* HK$188.85/87T
* HK$683.9487T
1 0.84%

©16.82%

REED - BUNREX
Equity Fund — European
and Asia Pacific

4705575 NOVO NORDISK CLASS B
[&T %A% TENCENT HOLDINGS LTD

3 F)EER ASML HOLDING
SAPSE

# H/\F) NESTLE SA

B FEEESZE NOVARTISAG

[ ;5 & /A F) TOYOTA MOTOR CORP
R i il B2 545 ASTRAZENECA PLC
## A ZERR ROCHE HOLDING PARAG

HE IR L | FUND MANAGER'S REPORT

FEEI2B913715-2.24%[[3 - BUNRHEEEERREE » 12 AAHEREUN00EB T - T 2.7% °
EERERTIRARBIOREEERS - 1&#509’3&5%@@?53&%%EH@?E&EIJIEEH%E o ARENEMER MR EE T -
X (BRI 281 2BEM T - NBEEENEAEE

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

5.18% 8N Australia

8.83% FAEH China

7.69% £ France

6.21% & Germany

6.14% ENE India
17.09% BZ Japan

6.51% ¥t Switzerland

6.24% & Taiwan

3.10% 77 The Netherlands
10.93% % United Kingdom
20.56% EAthEZ Other Countries

1.52% B & K EAth Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

—F = iE THE  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£% Fund 331 -234 889 3599 8885 331
FIRAEER
Dollar Cost Averaging Return (%)* | -1.81 7.36 8.31 16.46 24.30 -1.81
ERE{LEIFR Annualised Return (%)
E& Fund 3.31 -0.79 172 3.12 491 -
PR AEE]
Dollar Cost Averagmg Return (%)* | -1.81 2.40 1.61 1.54 1.65 -
JESE[E] %R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 3.31 1297  -16.32 6.96 4.25 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.81 517 -1.26 0.84 15.82 -

BRI

% of NAV
305%
1.38%
134%
112%
098%
091%
085%
084%
084%
082%

#Z2024%11530H As at 30 November 2024

BT BB P RRIREES - 1281
ERFMPFIE

FEFSERRALEIFHREAMED - REEEAER T -

The fund recorded -2.24% return in December. The main detractor was European equity as the Stoxx Europe 600 Index fell 2.7% in December. The
Eurozone's economy was still in contraction territory. The preliminary Hamburg Commercial Bank Composite Purchasing Manager's Index (“PMI") for
the month of December was at 49.5. Sub-50 PMI indicates contraction in economic activity. The FTSE MPF Asia Pacific ex Japan Index edged down
in December, as both India and Korea market declined. The Korea market marked the sixth consecutive month of decline as domestic political turmoil
weighed on the country’s economic outlook and undermined investor confidence.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS
TSR HET IS - LIS RRIPEXNIEE-F

ARPEESTERMERES -

To seek long-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is

not an index-tracking fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

[ MEITUAN

HE&EH | FUND FACTS
Az BER 1 23/09/2011

T HK$140.05/87T
1 HK$4,298.38 87T
1 0.78%

©26.31%

RREE —FBRAE

Equity Fund — Hong Kong

and China

FE £ 472 3% HSBC HOLDINGS PLC
[T %A% TENCENT HOLDINGS LTD
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP

/J\K 52 @] XIAOMI CORP
EI#5&h CHINAMOBILE LTD

T /5 #R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

Z #3275 FT HONG KONG EXCHANGES AND CLEARING LTD

HE IR L | FUND MANAGER'S REPORT

FEERN12B515153.33% A © 128 » EEEH LIR3.3%  BREENBTENERKRE
BERRRAL - BB R SH SRR BN I E D EIEH B EFRE.3%M4.1%  [BEREIMEEE LK%

&ES 7 | ASSET ALLOCATION

AJ

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

W 14.27% i@&H Communication
24.73% JHE T Consumer Discretionary

5.05% AEIR Energy

M 32.62% &&h Financials
3.28% T % Industrials

B 7.16% & Information Technology
3.84% HhE Real Estate

W 308% AFMEE Utilities

0 497% HE A7 Other Sectors

M 1.00% B & KEAt Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—& =fF HEF +E  HIES FHES

1 Year 3Years  5Years  10VYears Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 2181 -625 2047 213 4005 2181
IR A EIR" .
Dollar Cost Averaging Return (%) | 13.03 11.23 117 -2.66 2.35 13.03
FELEHR ised Return (%)
E& Fund 21.81 -2.13 -4.48 0.21 2.57 -

IR *

EH
Dollar Cost Averaging Return (%)

13.03 3.61 0.23 -0.27 0.17 -

JB4E[S13R, Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E& Fund
R AE

EE
Dollar Cost Averaging Return (%)

2181 -11.15 -1338 -13.64 -1.77 -

13.03  -7.79 0.09 -11.35  9.99 -

HEEFEERLE
% of NAV
808%
751%
761%
7.35%
530%
515%
396%
363%
290%
284%

REER > EEMAERREXRE - MRS T - RIS EERE o

The fund recorded 3.33% return in December. In December, the Hang Seng Index gained 3.3% and outperformed the major equity indices in the
United States and the Eurozone. The higher-yielding Finance Sub-index and Utilities Sub-index rose 5.3% and 4.1% respectively as the 10-year China
government bond yield dropped to record low in December. The Hang Seng China Enterprises Index jumped by 4.9%. The Property Sub-index, however,
underperformed as real estate market remained weak. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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#Z2024%11530H As at 30 November 2024
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BANZHRRETRAERREEIES - UBRE
HREAE(E - FHIBEBESTERMEHEAS -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

1 HK$223.8438 7T
© HK$3,403.97/&7T
1 0.84%

1 16.36%

CBREES - R
Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC
METAPLATFORMS INC CLASS A

ALPHABET INC CLASS A
4S5 HTHI TESLAINC

A5 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC
BROADCOMINC

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 595% BA Japan

B 3.61% %[E United Kingdom
M 67.31% 3B United States
22.06% ELAtEIZR Other Countries
1.07% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—& =% &%

1 Year 3Years 5 Years

TE  RuEs FHES
10Years SinceLlaunch  YTD

SFEEIER Cumulative Return (%)

& Fund 1548 1349 4554 10171 12384 1548

IR A EIR" .

Dollar Cost Averaging Return (%) 438 20.95 29.34 5498 100.76  4.38

FELEHR ised Return (%)

E& Fund 15.48 431 779 7.27 4.83 -

SR AEEI SR

Dollar Cost Averaging Return (%)* | 4.38 6.55 528 4.48 416 -

[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 =

E& Fund 1648 2017  -1822 1917  7.61 -
I AEEIR" .

Dollar Cost Averaging Return (%) 4.38 8.55 -4.07 8.42 18.90 -

#Z2024%11530H As at 30 November 2024

HEEFERNE
% of NAV
477%
449%
416%
257%
1.66%
131%
1.26%
117%
1.08%
1.00%

FEER2BHIFE-2.53% 05 - B SIRRRIREIE 128 T#25% - TREHAMNEBRN T - £11 BAITESRS®R  FEE

500158128 HE

T o ZEMFDRERE (TR ) 128 BIRASECRRE T H25EAE - 2R - XM TR BEB LTSRS

FERNERER  EREERITR - 2RCELERENE - SENEENENEETHNNE - BRABSRGARECZEY
P11 B#10A8952.38 M EF+ZE524

The fund recorded -2.53% return in December. The FTSE MPF All World Index went down by 2.5% in December, primarily driven by the decline in
United States stock markets. After reaching its record high in November, the Standard and Poor’s 500 Index corrected in December. The Federal
Reserve (“Fed”) cut the policy rates by another 25 basis points in December. However, investors were unnerved by Fed chairman Jerome Powell's post-
meeting statement which was more hawkish than the market expected. The pace of worldwide economic momentum mildly improved. In November,
the J.PMorgan Global Composite Purchasing Managers’ Index marginally rose to 52.4 from October’s 52.3. The rebound was mainly contributed by the

improvement in manufacturing activity in the United States and Asia.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DNEHEE
Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

BB ENMERL EREEERE RS R/EE
IREEHE - TERREN—ERTRE (AARSI) &

8% (HPEEHEUN « BEREEREEETH
BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

E&EEH | FUND FACTS
Az BER 1 23/09/2011

T HK$112.2438 7T
* HK$1,536.8787T
1 0.78%

*

2 7.72%

| SRS - T

Bond Fund — Asia-Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 3.375% 15/05/2044
USTREASURY N/B 3.750% 31/08/2026
CKHUTCHISON 24 CKHH 4.375% 13/03/2030
MINORINTL PCL MINTTB 2.700% PERP
MAJAPAHIT HOLDING BV 7.875% 29/06/2037 REGS
AIRPORT AUTH HK HKAA 2.100% PERP

TSY INFLIXN/B 1.625% 15/10/2029

LOTTE PROPERTY LOTCOR 4.500% 01/08/2025
KHAZANAH CAPITAL KNBZMK 4.876% 01/06/2033
SANDS CHINALTD 3.800% 08/01/2026

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

“

0 9.28% BN Australia

W 16.27% FRE China
|
|

4.63% HZ Japan

8.54% & Hong Kong
9.94% ENfE Indonesia

9.06% %% South Korea

3.66% FE#EE The Philippines

4.07% BB United Kingdom
7.93% [ United States

W 22.12% EAtEZ Other Countries
4.50% 4 B EAth Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& = &%

1 Year 3Years  5Years

+E  BUES FHES

10 Years SinceLaunch  YTD

Z7FEEIER Cumulative Return (%)

% Fund 191 -318  -137 810 1224 191
FORALER

Dollar Cost Averaging Return (%) 114 3.60 0.33 292 4.27 1.14
FEAk[E1ER Annualised Return (%)

E& Fund 191 -1.07 -0.28 0.78 0.87 -
IR A EIR" .

Dollar Cost Averaging Return (%) 1.14 1.19 0.07 0.29 0.32 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E% Fund 191 3.96 -8.62 -5.72 8.06 -
IR A EIR" .

Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -

#Z2024%11530H As at 30 November 2024

HEEFERNE
% of NAV
177%
1.05%
1.00%
089%
080%
0.76%
0.74%
0.68%
0.68%
0.68%

FEER12BHI15-1.12%E5 - BEEXRIBHNEBBESRMAMY - £8  ZEBUESIE KRR S22 Ra N TRIREE
YUEM LA - ERMNETVEENE - MRTHREERNESRISETE  ERAZSTHERANE - EA1R - AREERIATIEE
BUBMARE A EER TR Al S EC S IS T B B & (VTR - EEEERR AT AESHRKE - Ait - PREEEDMNETESD

REHMREER - WO FRFEHES @R

The fund recorded -1.12% return in December. Performance was driven mainly by the rise of United States (“US") Treasury yields. The US government
bond yield curve moved up post-election on stronger than expected economic data. In terms of Asian credits, spreads were flat or slightly tighter as the
market turned illiquid heading into year end. Going into January, the US government bond yields may continue to stay volatile as the recent economic
data releases and policy uncertainties post-election in the US may continue to alter the market expectations on the pace of the US rate cuts. As such,
medium to long term high-quality Asian US Dollar bonds continue to be the investment focus to minimise the impact from interest rates fluctuations

on fund return.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBEREERZRRPEEDR

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2007

1 HK$109.068 7T
© HK$3,036.0678 7T
1 0.98%

1 9.35%

L ESEE - B
Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 3000% 15/02/2048
USTREASURY N/B 4.130% 15/11/2032
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 4000% 15/02/2034
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039
USTREASURY N/B 3625% 15/02/2044
SPANISH GOV'T SPGB 2.900% 31/10/2046

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

I 586% B China
15.29% BUNE#8E%BE European Monetary Union
5.95% H7 Japan
8.62% BB United Kingdom
M 48.42% 3£ United States
W 12.05% EABEIZR Other Countries
W 381% 2 REA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

E& Fund -1.64  -1684  -1240  -731 906  -1.64
IR A EIR" .

Dollar Cost Averaging Return (%) | -0.85 -0.37 -7.21 -7.22 -5.79 -0.85
FELEHR ised Return (%)

E& Fund -1.64  -5.96 -2.61 -0.76 0.51 -

SFAKE

EH
Dollar Cost Averaging Return (%)

-085  -0.12 -1.49 -0.75  -0.35 -

JB4E[S13R, Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E& Fund

PR

AEE
Dollar Cost Averaging Return (%)

-1.64 509  -19.55 -5.61 11.61 -
-0.85 3.58 -5.34 -2.12 6.61 -

#Z2024%11530H As at 30 November 2024

% of NAV
379%
253%
236%
194%
1.88%
1.78%
173%
159%
156%
140%

AESIN2B1H8715-2.24%E5R - BLRRT RN EXEERS WA - SRS RBTEFIEY (35%ETHM) 2128 T1.8% ° X

BEREARES (TR ) T 2AMBEE AR SRR S20ERARS - 8 it T E IR MR AT s 2025 FAY)
B RABERMER K 7t o TEEMHRAR H TR RORAYSSRIE  10FMEERIAS KM CER LUREREA E4.6% © 1212 B BUNRITHEBUERF R

TEERS » BEE2024FMEINTAE - BUNRITITRANBERT » EAKERER MTRARNELT » i E—SRHSRRNEE < BREEXERR

SRR - HEE

25

REEaSMERS - XEBRER AN —FSRMBNTRIEEN) - HSERBAMET RS THBERBES N EL S RCENHREUAIER

The fund recorded -2.24% return in December. Performance was driven mainly by the rise of United States (“US”) Treasury yields. The FTSE MPF World Government Bond
Index (35% Hong Kong Dollar hedged) was down by 1.8% in December. The Federal Reserve (“Fed”) implemented a widely expected 25 basis points cut at its December
policy meeting, but long-term Treasury yields rose as Fed chair Powell hinted that rate cuts in 2025 were likely to be less frequent. The 10-year US Treasury yield climbed
0 4.6% for the first time in seven months in reaction to a more-hawkish-than-expected message from the Fed. The European Central Bank lowered policy rates by 25 basis
points in December, the fourth reduction in 2024. The bank's President Christine Lagarde said she remained open to further rate cuts amidst the downside risk to economic
growth. After the strong win from Trump in the US presidential election, the US policy may become a big driver of financial markets for the next year. Market focus is turning
to how the policy shift under the new government administration may reshape the global economic and geopolitical landscape.

EHIIE Source : RFFIREBIEEHBHR/AF AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERERTEEN

MPF Conservative Fund?

¥ B1% | INVESTMENT OBJECTIVES

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

Launch Date
BUEESE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

© HK$122.5187T
© HK$8,991.25% 7T
1 0.78%

1 0.00%

P EgTREE -8

Money Market Fund — Hong
Kong

HONG KONG GOVERNMENT 1.840% 09/12/2024
HONG KONG GOVERNMENT 0.000% 15/01/2025
CHINA CONSTRUCT BANK/SG 0.000% 29/04/2025
HONG KONG GOVERNMENT 0.000% 22/01/2025
HONG KONG GOVERNMENT 0.000% 04/12/2024
HONG KONG GOVERNMENT 0.000% 11/12/2024
CHINA DEVELOPMENT B ZCP 0.000% 04/02/2025
HONG KONG GOVERNMENT 0.000% 18/12/2024
HONG KONG GOVERNMENT 0.000% 02/01/2025
HONG KONG GOVERNMENT 0.000% 08/01/2025

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

[l 100.00% B34 R EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= =% &mE 1% FUES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

& Fund 3.23 712 7.71 10.03 2251 3.23

#5142 Benchmark® 0.77 1.62 1.63 1.79 10.77 0.77

EHRALER

Dollar Cost Averaging Return (%) 1.37 4.38 5.53 7.49 11.50 1.37

EREMEEIER Annualised Return (%)

E& Fund 323 2.32 1.50 0.96 0.85 -

512 Benchmark® 0.77 0.54 0.32 0.18 0.43 -
SRAEEE

Dollar Cost Averaging Return (%) 1.37 1.44 1.08 0.72 0.45 -

JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 3.23 3.08 0.66 0.11 0.45 -

#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |

Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -

#Z2024%11530H As at 30 November 2024

HEEFEERLE
% of NAV
314%
278%
276%
234%
224%
224%
167%
157%
157%
156%

TN ARSHIEERSAAHNEEFR @) TaTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e.Prescribed Savings Rate")

FEER12BHIR150.25% AR - FEE FERENMEUNE - BIUEHFRE 128 L - FENBERRET TN E LGN EE K
& o AR - EESAATEEENNEEAERNEEETRE S RENE TS HEERSRENTRY WIS EETEH

FlRAEE -

The fund recorded 0.25% return in December. Hong Kong Dollar (“HKD") short term rates moved up in December as liquidity tightened towards year
end. The low Hong Kong aggregate balance may also add volatility to HKD money market rates. Going into January, the recent economic data releases
and policy uncertainties post-election in the United States (“US”) may continue to alter the market expectations on the pace of US rate cuts and continue
to drive the movements of HKD short term rates.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

q:l /%ED Ip\ééﬁﬂggﬁ
ChinaHKDynamicAssetAllocation Fund  asss: rikciss: & o s msion o)

¥ B1% | INVESTMENT OBJECTIVES
EERE RN MER L R R E A R/

EBETE 0 () ERBENEERTERENERE
% WIPHSS9%NEERANEUE S EROST
ZREBRALE ()VFNBEEELERE  UBK

REFBEAREES - MKIEES

EFKF -

Throughinvestingintwo or more APIFs and/or Approved
ITCISs, is to seek long-term capital appreciation potential
with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic

asset allocation.

E&&# | FUND FACTS

# E20245F12H31H As at 31 December 2024

000101000

&ES 7 | ASSET ALLOCATION

5.77% 3B&HARFE Communication Services

14.78% SH & Consumer Discretionary
W 26.76% & & Financials

7.94% T % Industrials

10.52% BE=NFH Information Technology

3.01% ¥} Materials

I 12.02% 17 Real Estate

5.38% AP Utilities

I 11.93% EAt1T3 Other Sectors

1.89% & K Hfth Cash and Others

jpAvASLt] + 04/07/2017 H £ 3R | FUND PERFORMANCE
Launch Date
B ENEESE  LAEEe x o
BUEEFHE : HK$98.363E 75T (EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit — = RE +5  RUES FH9%S
E20E(EE) I HK$958.073& 7T 1Year  3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) SFE[EER Cumulative Return (%)
EepTtR 1 1.28% % Fund 1149 -1196 -11.97 N/ATH#EA -1.64 1149
Fund Expense Ratio * HRLAAEIR R .
Dollar Cost Averaging Return (%) 6.71 3.98 -3.13  N/ATSEA -5.30 6.71
A2 EEEA 1 18.20%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
E LRI I BAYERES —TEE % Fund 1149 -416  -252 N/AT#EA -022 -
i — Y FIRLAKER"
Fund Descriptor ﬁiﬁd ;rszsix;’:iﬁé;%zﬂ: Dollar Cost Averaglng Return (%)* | 6.71 1.31 -0.63 N/AT#EA -0.72 -
and Hong Kong — Maximum BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
H 10,
equity 90% E£ Fund 11.49 -9.08 -13.15 -8.03 8.72 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | 6.71 -5.85 -1.08 -6.94 11.76 -
+X#%BEIEF* | TOP TEN HOLDINGS* # 22024118308 As at 30 November 2024
{EEEFEAAL
%of NAV
B{EE S ETF VALUEGOLD ETF 474%
PRI A% TENCENT HOLDINGS LTD 463%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 452%
208 MEITUAN 396%
FE %47 HSBC HOLDINGS PLC 343%
RFB{RAR AIAGROUPLTD 304%
/J\KEE B XIAOMI CORP 206%
$2&%$R4T CHINA CONSTRUCTION BANK CORP 187%
YUEXIU 2.800% 20/01/2026 1.58%
FRESHK 5.875% 05/03/2028 1.56%
HEE{EPHRE | FUND MANAGER'S REPORT
FEE2 150.50%E1%8 - TEERRERBEARER - 128 - BERBLIR3% + BR: ETENERRRIEY - BEE 128 RE0F MBS EE B EREBELE
1 > BB RSB LA BIEUA AN B L MRIEM AR EARE3%H4.1% o 18 HEIDRIEY FHRa.9% ° 28T - HRBIHETSNARER - BENMERMRRRLE < 128 > @t

FAMaART L
EXBRAFMELEDHIR
HUWEE LT FATEE

F o BSETESARERTIEY FIR.2% < JRF00IH E AR ART - hE
REBIIIE ML EEA M50 388 FIEE50.1 AR - ERBUSMSNERMSESR

SREMETE - ERMERTHMAKE A1 B » HREERE AT T EBIRAAERIBER TR E M A e e

JRESCESE ]
H A TIRTE AT

SRHRERR RS RN - ETUR RS R AT AR AR RIS RED - eiptETRTRRER - FRET T REARED o

The fund recorded 0.50% return in December. The main detractor was the equity growth strategy. In December, the Hang Seng Index gained 3.3% and outperformed the major equity indices in the United States
(“US") and the Eurozone. The higher-yielding Finance Sub-index and Utilities Sub-index rose 5.3% and 4.1% respectively as the 10-year China government bond yield dropped to record low in December. The
Hang Seng China Enterprises Index jumped by 4.9%. The Property Sub-index, however, underperformed as real estate market remained weak. In December, the FTSE MPF Greater China Index went up by 2.2%
due to the gains in Hong Kong and Taiwan stock markets. The CSI 300 Index ended the month almost flat. China’s economy showed signs of stabilizing with the official Composite Purchasing Managers'’ Index
(“PMI") rising to 52.2 in December from November's 50.8. The improvement was mainly from the rebound in non-manufacturing activity. The manufacturing PMI, however, mildly weakened to 50.1 from previous
month’s 50.3. Hong Kong government bond yield curve moved up in December following the upward movement in US rates post-election on stronger than expected economic data. In terms of Hong Kong Dollar
(“HKD") credits, spreads were flat or slightly tighter as the market turned illiquid heading into year-end. Going into January, HKD government bond yields may continue to stay volatile as the recent economic data
releases and policy uncertainties post-election in the US may continue to alter the market expectations on the pace of US rate cuts. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENTER N EEEERE RS R/
EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

P REEERES -

* 01/08/2008

© HK$197.3187T
© HK$4,598.09/&7T
©1.46%

* 10.03%

AEERER 90%

Mixed Assets Fund — Global

BI% - 8

- Maximum equity around

90%

+A#%EIEB" | TOP TEN HOLDINGS*

OCBC Bank (HK) LTD 4.010% 02/12/2024
[T %A% TENCENT HOLDINGS LTD
USTREASURY N/B 1.125% 29/02/2028

[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
FE ¥ 4723% HSBC HOLDINGS PLC
USTREASURY N/B 3.000% 15/02/2048

[ MEITUAN

USTREASURY N/B 1.000% 31/07/2028

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

CHINA GOVERNMENT BOND 2.280% 25/03/2031

&ES 7 | ASSET ALLOCATION

# E20245F12H31H As at 31 December 2024

000106100

BRI Risk Class*: & Low (1) > High (7)

9.16% BUMA%ZE Europe Equities
W 12.38% EHAYEE Hong Kong Equities
5.91% HABEZE Japan Equities
9.84% EBIAYE United States Equities
W 11.39% EA%ZE Other Equities
W 5.54% XEH&E% United States Bonds
W 42.95% EAtifEZ Other Bonds
2.83% 3% K E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 516  -801 452 2989 9731 516
IR A EIR"
Dollar Cost Averaging Return (%)* | 1.63 523 3.27 11.66  31.67 1.63
FEER ised Return (%)
E& Fund 5.16 -2.74 0.89 2.65 423 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 1.63 1.72 0.65 1.1 1.69 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 5.16 460  -16.37 276 1056 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 1.63 2.75 -3.61 -0.91 15.85 -

#Z2024%11530H As at 30 November 2024

HE IR L | FUND MANAGER'S REPORT

FEDN12BE15-1.34% 03 - TRRRRENEBRET
B ("EEGE L ) E12R B BERFIE T H25/ERE o 2R
SELTHHONE - ERABRIGAIRBTULENH11 A1L108#952.3
FIRB TR GERE - B UG EE R R T SRE20255
ZECERREREAEL% - 128 - BUNRITHBUEER

SEEER{E

SH2SERE B2

(EEFHEEAT
% of NAV
257%
146%
123%
1.15%
099%
092%
091%
082%
082%
080%

WHE— SR BISRMER - MREER BRSNS - HRRBI AR LT -

The fund recorded -1.34% return in December. The main contributor was Hong Kong equity; the main detractor was United States (“US") equity. The FTSE MPF All World Index went down by 2.5% in
December. The loss was primarily driven by the decline in US stock markets. The Federal Reserve (“Fed") cut the policy rates by another 25 basis points in December. However, investors were unnerved by
Fed chairman Jerome Powell's post-meeting statement which was more hawkish than the market expected. The pace of worldwide economic momentum mildly improved. In November, the JPMorgan Global
Composite Purchasing Managers' Index marginally rose to 52.4 from October’s 52.3. The rebound was mainly contributed by the improvement in manufacturing activity in the United States and Asia. The
FTSE MPF World Government Bond Index was down by 2.3% in December. Although the Fed cut the policy interest rates by another 25 basis points at its December policy meeting, long-term Treasury yields
rose as Fed chair Powell hinted that rate cuts in 2025 were likely to be less frequent. In December, the 10-year US Treasury yield climbed to 4.6% for the first time in seven months after a more-hawkish-than-
expected message from the Fed at December policy meeting. In December, the European Central Bank lowered policy rates by 25 basis points, the fourth reduction in 2024. The bank's President Christine
Lagarde said she remained open to further rate cuts amidst the downside risk to economic growth. Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2024512831H As at 31 December 2024

R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREIEERIRE RS R/ EIEHEE

BREPFEALE - IZTRERERBES R/ 13.41% SEH Australia
IR R T B E AR AR F i« LI B 20.45% e Chi
AT B RS T ARBRASS o 407 THEILNINa

W 6.37% &% Hong Kong

To seek long-term capital appreciation through W 15.24% ENFE India

investing in APIFs and/or Approved ITCISs which

in aggregate invest primarily in equity securities of 13.55% B Japan
companies listed, based or operating principally in I 3.42% #hN3K Singapore
the Asia-Pacific region. B 9.38% %% South Korea

12.80% & Taiwan
W 3.49% HEABEIZR Other Countries

E£E# | FUND FACTS 1.89% IR & K EAth Cash and Others
Az BER 1 01/12/2004

Launch Date H£KIH | FUND PERFORMANCE
BAZEESE ¢ HKS338.083ETT (HEBEARFE  LUBTEES NAV to NAV, in HK Dollars?) | 4
Net Asset Value Per Unit
S . S — — =F hE T&  HIES EOES
£EEEB) HK$7,181.13&7T TYear  3Years 5Years 10Vears Sncelanch  YTD
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
HEEMTHER 1 1.69%
Fund Expense Ratio * £% Fund 724 028 3573 7030 23808 7.24
- . A ER
A mEZEaee 1 16.17% Dollr Cost Averaging Return (%) | 118 1001 1478 37.34 7333 1.18
Fund Risk Indicator &
un i s n_ ]ca or ) EE{E[EER Annualised Return (%)
B-S S Sepitk TP DREES -TX E% Fund
Fund Descriptor Equity Fund — Asia-Pacific :;‘ililiﬂ‘ 7.24 -0.09 6.30 547 625 -
Dollar Cost Av;:r\aging Return (%) | 1.18 3.23 2.80 3.22 278 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 724 1362 -1815 626 2810 -
SEAEEIR
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2024711530H As at 30 November 2024
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  6.08%
[T %A% TENCENT HOLDINGS LTD 255%
SMEEFEER1T COMMONWEALTH BANK OF AUSTRALIA 239%
=EEF SAMSUNGELECTRONICS 229%
[# E2 F2 2 8 ] ALIBABA GROUP HOLDING LTD 196%
=@ MEITUAN 162%
£ [REE %A% DBS GROUP HOLDINGS 152%
FE £ 472A% HSBC HOLDINGS PLC 151%
R #B{RH AIAGROUPLTD 143%
HDFC BANK 127%

HE IR L | FUND MANAGER'S REPORT

N RAGRIEH o K‘%nﬁ*lwﬁ%ﬁﬂﬂi%%$ﬂ§ﬁ?&f&
FBHEMHEBRRRE © 128 » @ §7§iﬂ(ﬁ‘mﬁxmt

2128 131315-1.03%[E15R - TREEREANEBRET - MAAL IR - 128 -

EREIO SN IR BA A5 F B B L5390 e 3t FHETSDRRER

ﬂ* SRS AIERE RS | %0.0%  BEI00EH E ANBEART - REEELBAENS - T 3@12#&@11%8’)508%112}38’]522 &§1§X53E§<L§,ﬁb R
» SUERIRMARIRRAL F 18 A #950.388 0 TRFES0.1 :.,g.s%sz Pﬁnuwa&rnﬁlﬂﬁhs%vﬁﬁ B HEFEIERINE o 128 (HREGARIEEN T BREE2%

%/\@E‘Fﬁ% EREUAEIRIER T EMAEERTR - KIS T REE » Bf822555MR584.4% © KT » f“L,L%m‘agfat‘ajiﬂéﬁﬁl‘XE Lﬂ/Fﬁx%mHnEi{EFﬂmé E?&#&?E

REEENE © 128 A RBITRERAER 11 AR50 F 2508 © 7’% EJ “EHEEQET ARIBLETRIE SR Z ATA0 1 SRR BN E 214 o HRARTRTRRRA - FRATARTH SRR -

The fund recorded -1.03% return in December. The main contributor was Hong Kong equities, while the main detractor was Japanese equities. In December, the Hang Seng Index gained 3.3% and outperformed the major equity
indices in the United States and the Eurozone. The higher-yielding Finance Sub-index and tiities Sub-index rose 5.3% and 4.1% respectively as the 10-year China government bond yield dropped to record low in December. The
Hang Seng China Enterprises Index jumped by 49%. The Property Sub-index, however, underperformed as real estate market remained weak. In December, the FTSE MPF Greater China Index went up by 2.2% due to the gains
in Hong Kong and Taiwan stock markets. The CSI 300 Index ended the month almost flat. China's economy showed signs of stabilizing with the official Composite Purchasing Managers' Index (PMI") ising to 52.2 in December

from November's 508. The was mainly from the rebound in activity. The ing PMI, however, mildly weakened to 50.1 from previous month's 50.3. The Taiwan Stock Exchange Weighted
Index gained 3.5% n December The yearty growth of Exports and Industrial Production accelrated in November.In December,the Korea Composite Stock Price Index ost more than 2% and marked the sixth consecutive morth of
decline. Domestic political turmoil weighed on the country’ and inei idence. In December, the Nikiei 225 Index rebounded by 4.4%. From the perspective of USD-based investors, however, the
gain on of the Japanese Yen. Jap imentimproved slightly. The preliminary Composite PMI for the month of December rose to 508 from November's 50.1. I the fourth quarter,

the Tankan survey showed Ihat big manufacturers’ business mood marginally improved to 14 from previous 13. With Ims uncertain outlook, the equity market is expected to remain volatile.
HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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RIPEAEEE

EUMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE
SREMENILE - FEREEERERS R/
FEIEEE B T EIREAERN L » DI AEME

TEAEMTE 2 ARNBRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

1 HK$298.94&7T
T HKS$2,410.8587T
1 1.67%

1 17.22%

P REESE - BN

Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

F#H541E NOVO NORDISK CLASS B

3 F)EER ASML HOLDING

R i BR 545 ASTRAZENECA PLC

#R5% A7) SHELLPLC
SAPSE

DEUTSCHE TELEKOM AG-REG DTE

BT FEFERZE NOVARTISAG

## A ZERR ROCHE HOLDING PARAG
3 E/ABIBRR/AR] 3IGROUPPLC

# 5\ F) NESTLE SA

HE IR L | FUND MANAGER'S REPORT

=8l | AIA MPF - PRIME VALUE CHOICE

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

B 429% 32 Denmark

I 15.65% 75 France

14.26% fEEH Germany
6.12% EAF Italy

10.38% Hit Switzerland
M 6.96% % The Netherlands
M 24.88% ZEE United Kingdom
M 3.08% 3 United States
W 11.24% HEABEIZR Other Countries
3.14% H& K Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 122 336 2789 5325 19894 1.22
IR A EIR" .
Dollar Cost Averaging Return (%)" | -4.21 9.01 16.66 29.45  74.80 -4.21
FELEHR ised Return (%)
E& Fund 1.22 111 5.04 4.36 4.88 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -4.21 292 313 261 2.46 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 =
E& Fund 1.22 1912 -1427 2005  3.06 -
HRAAEIR" .
Dollar Cost Averaging Return (%)" | -4.21 7.20 1.81 7.05 17.34 -

#Z2024%11530H As at 30 November 2024

HEEFERNE
% of NAV
353%
270%
250%
232%
229%
215%
207%
202%
202%
1.65%

FEE12B11515-251%[3R - REERRTTE - RIGNEREMAVERIEH T FR o RELEWIRAMTAESTRBLURM FAHEERARIEE
HEERAERIER o TEETTRO00IEBTE 12 A 1715 Tk - BILEAEEMERIRES - 128 MEEBERTHESRBERRHNER
49.5 ° A S0RYIRABIEIRIE IR AT S B) (ETEMIAR © BUMSRITIEATBETHERRRER T © 112 E—5 T RECRN XK - BEMZETREE

WMECARIE @ I EREENETES TN

FEETTEAFEAERT R EMIL - ELRBEREAEUMRRHRIRE -

The fund recorded -2.51% return in December. For the fund performance, positive contributors included stock selection in Insurance and Capital
Goods. Detractors included stock selection in Pharmaceuticals Biotechnology & Life Sciences and Consumer Durables & Apparel. The Stoxx Europe 600
Index fell in December. The Eurozone’s economy was still in contraction territory. The preliminary Hamburg Commercial Bank Composite Purchasing
Manager’s Index (“PMI") for the month of December was at 49.5. Sub-50 PMI indicates contraction in economic activity. The European Central Bank
further lowered the policy rates in December and painted a gloomy economic picture. Political uncertainties in Germany and France coupled with
potential trade disputes with the United States clouded the Eurozone’s economic outlook. These factors may lead to volatility in the European equity

markets.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

APEREREE
Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL SRR E RS R/EERBEE

BHBRRIPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIPE -

B EFIRAE) £ LA T BT
BT 2 ARNIRAES  KPEREASIEE
DH30% M E EFERERPEAR o HEBEN
BIERR A EEER o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2004

1 HK$266.20/&7T

T HK$14,365.44787T
1 1.67%

1 24.70%

P RERESE - KpEE

Equity Fund — Greater
China Region

+A#%EIEB" | TOP TEN HOLDINGS*

s

$%7% TENCENT HOLDINGS LTD
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

] 8 F2 5 €[] ALIBABA GROUP HOLDING LTD

[ MEITUAN

FE #2472 3% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD
/J\K 52 @] XIAOMI CORP

HEFZEEE TRIPCOM GROUPLTD

#

$R1T CHINACONSTRUCTION BANK CORP

Z #3275 FT HONG KONG EXCHANGES AND CLEARING LTD

HE IR L | FUND MANAGER'S REPORT

FERIM2A 17153 20% B - TEEEKAPMEERR © 128 - BERBER33% - BREENBTENTERTIES - FEE 128 P 0FPBUFES B XK
EEREN - REREEHLANRIRBA AL B ENFIRHAR LIR.3%H4.1% o EEREMEIEH LIRLI% © il - AREHEDRDRER - BHENER
YERBRAE - 128 AREBNAERS LA - SRR AP ERTIEH LR2.2% © B
1 BRS0.8AE128/9522 - MIETBRBIFREHEEINNE - A - SOEFRAEIBIEHL LEAAY50 3EH TREES0.1 -
HE12BERT35% - 118 AEHHOMIEEEFEERIE © A5

The fund recorded 3.20% return in December. The main contributor was the Value strategy. In December, the Hang Seng Index gained 3.3% and outperformed the major equity indices in
the United States and the Eurozone. The higher-yielding Finance Sub-index and Utilities Sub-index rose 5.3% and 4.1% respectively as the 10-year China government bond yield dropped
torecord low in December. The Hang Seng China Enterprises Index jumped by 4.9%. The Property Sub-index, however, underperformed as real estate market remained weak. In December,
the FTSE MPF Greater China Index went up by 2.2% due to the gains in Hong Kong and Taiwan stock markets. The CSI 300 Index ended the month almost flat. China’s economy showed
signs of stabilizing with the official Composite Purchasing Managers' Index (“PMI") rising to 52.2 in December from November’s 50.8. The improvement was mainly from the rebound in
non-manufacturing activity. The manufacturing PMI, however, mildly weakened to 50.1 from previous month's 50.3. The Taiwan Stock Exchange Weighted Index gained 3.5% in December.

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 60.90% [ China

13.32% &7 Hong Kong
25.14% &% Taiwan

0.64% 3% B E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—%

=% &%

A

AEEE
Dollar Cost Averaging Return (%)

-16.08 927 35.39
7.69 0.32 17.07

urn (%)

A

FLA LR
Dollar Cost Averaging Return (%)

-5.68 1.79
2.50 0.06

JB4E[S13R, Calendar Year Return(%)

2024 2023 2022

AEER
raging Return (%)

15.61

-5.76  -22.98 -7.15
-5.63 -3.38 -8.45

#Z2024%11530H As at 30 November 2024

% of NAV
929%
858%
482%
423%
304%
289%
242%
213%
1.78%
1.65%

THAER - FRRTRRTIASAEHEIRED

300458 E AR EART - REEEHRAENEG - BARSREE

The yearly growth of exports and industrial production accelerated in November. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

+E  HIES FHES

1 Year 3Years  5Years 10 Years
SFEEIER Cumulative Return (%)

2021




K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEEEEREEER/
AR RIA BT RIRE NI RE L © MEHAR

e TR E AT AR AES o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in the US.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

: HK$455.6487T

* HK$10,679.29:87T
1 1.67%

1 16.57%

REEE —JtE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC
META PLATFORMS INC-CLASS A

ALPHABETINC CLASSA

1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

45 HTHI TESLAINC

VisaBH B #R#E VISA INC CLASS A
3253 %= Z EXXON MOBIL CORP

HE IR L | FUND MANAGER'S REPORT

# E20245F12H31H As at 31 December 2024

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

W 8.77% @& ARTE Communication Services
12.22% H & Consumer Discretionary
B 484% R4 & Consumer Staples

3.32% HEIR Energy

14.82% &R&f Financials
9.85% fE2E:EHE Health Care
I 7.93% T# Industrials
W 30.48% B ERH Information Technology
W 5.66% H A7 Other Sectors
W 2.11% B2 K EAM Cash and Others

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

—F =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
% Fund 2146 2285 7886 15776 35564 21.46
FHREA A ER" .
Dollar Cost Averaging Return (%) 6.90 27.10 40.30 83.10 236.79 6.90
SEFEAEEIER Annualised Return (%)
E% Fund 21.46 7.10 12.33 9.93 6.82 -
TR AR EI R
Dollar Cost Ave‘;aging Return (%)* | 6.90 8.32 7.01 6.24 5.42 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 2716 1450 -
9P AAER .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -

#Z2024%11530H As at 30 November 2024

% of NAV
693%
6.38%
589%
408%
264%
252%
191%
1.50%
143%
143%

FEEN1281738515-2.99%E5 - RLRFHE @ A RRNSEAERIEH T EM > MmN T AAERAERIER - £11 BRITELHS
# o IRAEEEO00IE BT 128 T#2.6% - L XEMFIRARS L EREAEET 1 2B R LR HILRRERVERE - REBEFEL - F=FEF
STHBEERY - MR BHEFEHERROREERBCRERA L7

BENEERENERUZHIN28% EAZ31% o AT » BN
BRI EEB T - 12BARBERERLINER - HRXBHRASEEEEOEREMIE  BABREEE
EMREE R EXEBR AR OBAITIER - EMSSRERNETEE BRSSO BB E 2 IREE o

DISEARTAES © BRBUATHE

The fund recorded -2.99% return in December. For the fund performance, stock selection in Information Technology and Retail contributed to performance, whereas stock
selection in Financials and Industrial sectors detracted from performance. After reaching its record high in November, the Standard and Poor’s 500 Index corrected in
December and lost 2.5%. Investors took profit after Federal Reserve chair Powell sending a more-hawkish-than-expected message at December policy meeting. The
growth in the third quarter’s real Gross Domestic Product was revised up to 3.1% from the previous 2.8% estimate. However, monthly economic statistics were mixed. In
November, the manufacturing Purchasing Managers' Index compiled by the Institute of Supply Management increased from a month ago but the services index declined.
Similar divergence had been observed in December’s consumption indicators. The University of Michigan Consumer Sentiment Index improved but the Conference Board
Consumer Confidence Index weakened. While political uncertainty is subsided with Trump's victory in the United States (“US") presidential election, focus is turning to how

the new policies may impact on the US and global economy.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EETR (AHGIBRAEEEFMEEDT0%) &
ARFELARMAMHBERRRETSLRE
R REBEAL(E - WHMARETIRE ZRE
()VERIA RIBRIRETRR (i) A RA A BRI TS R
FRA - DR ERAR S ESHEBEER T AFE A

ERREIRIEHA P RIIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index

over the medium to long term.

Launch Date
BEERE

Net Asset Value Per Unit
E2M0EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
& ARERS
Fund Risk Indicator &
=Stk

Fund Descriptor

HE&E# | FUND FACTS
jpAvA=Et] 1 31/03/2006

© HK$302.49/&7T
© HK$6,161.34/&7T
©1.42%

*16.76%

P REEE - B

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

#%3£ /2 ) NVIDIA CORP
BRSR/AT) APPLE INC

48R MICROSOFT CORP
ALPHABET INC

META PLATFORMS INC
CISCO SYSTEMS INC

B 532+ MASTERCARDINC
WELLS FARGO &CO
SWISSREAG

U AB#ZER B R/ E) ABBVIEINC

HE IR | FUND MANAGER'S REPORT

#H F2024512H31H As at 31 December 2024

000101000

BB * Risk Class * {& Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

[ 3.25% AIZAK Canada
5.05% H7 Japan
W 69.63% %[ United States
18.48% FHAhEIZ Other Countries
3.59% & K EAth Cash and Others

HE&KI | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—& = ®F 1% HiES SAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

& Fund 17.29 17.07 62.31 12195 20249 17.29

#&1Z Benchmark* 18.05 19.81 69.26 158.56 297.50 18.05

EHRALER

Dollar Cost Averaging Return (%) 6.00 24.47 34.27 67.80 13434 6.00

EREMEEIER Annualised Return (%)

E& Fund 17.29 5.39 1017 8.30 6.08 -

512 Benchmark® 18.05 6.20 11.09 9.96 7.63 -
SHAEEB

Dollar Cost Averaging Return (%) 6.00 7.57 6.07 5.31 4,65 -

JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020t -

E& Fund 17.29 2290 -1879 21.87 13.76 -

512 Benchmark® 18.05 23.84 -18.05 22.48 1534 -
REACEER |

Dollar Cost Averaging Return (%) 6.00 991 -3.91 9.43 19.02 -

#Z2024%11H830H As at 30 November 2024

(EEFHEEAT
% of NAV
559%
538%
450%
330%
224%
1.83%
168%
164%
158%
146%

‘ BRTAFE AR 2 EREY
MSCI World Index

FEER2B915%15-3.12%E3K - HERMS - HINKEFDREEERBNEIRRE - BREEAERASER - BTEMS - BHEH
ERGERNEGN  MIFLBHERRAERRE - EEMEFTREGR ("Xt ) CRARR
WEERTEH - RitREERRARZES LTER - EREFETRENSRIFERREAERRIRENEE  REERRAEH/)
Bfg - BOM - BARIERSE - AREEENRMBENEENENCETRTENS -

The fund recorded -3.12% return in December. At the country level, Singapore was the key contributor, while the United States detracted. At the sector
level, Consumer Staples added to the relative return, while Consumer Discretionary detracted. The Federal Reserve is in an easing mode, although this
could be challenged if there is volatility around inflation. As a result, investment team expects an upside for equities, but it would be characterised by
rotation favouring cheaper segments and those that show earnings resilience. In particular, investment team sees select opportunities in small and mid
caps, Europe, Japan and emerging markets in companies displaying pricing power and balance sheet strength.

HERIRIR Source : RIBIFEEIREBFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2024512831H As at 31 December 2024

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 93.95% #IT{&% Hong Kong Dollar Bonds
6.01% =JT{&% United States Dollar Bonds
W 004% B2 K EAM Cash and Others

E2BEESD) 1 HK$9,674.983# 7T
Fund Size (million) HE £ &I | FUND PERFORMANCE
HEEemEzR 1 1.56% (EEFEHEEFE + LUBITEHET NAV to NAV, in HK Dollars®)

Fund Expense Ratio M r == s 5 RuEs maEs
= . = = AT
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years 10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET D REEE #% Fund 113 151 182 291 3707 113
Fund Descriptor Guaranteed Fund” 542 Benchmark® 077 162 1.63 179 1077 077
TR A A ER" .
Dollar Cost Averaging Return (%) 0.63 1.1 1.33 1.78 10.50 0.63
EREMEEIER Annualised Return (%)
E& Fund 113 0.50 0.36 0.29 1.32 -
3512 Benchmark® 0.77 0.54 0.32 0.18 0.43 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.63 0.37 0.26 0.18 0.42 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #%2024£11H30H As at 30 November 2024 S A RS B AT RS HE (T
(EESETAL BEEHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 250%
CBQFINANCE LTD 2060% 25/08/2025 236% 2FFIE Annual Rate
STANDARD CHARTERED PLC 4.750% 14/06/2026 227% 2024 2023 2022 2021 2020
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 200% 1.02% 0.40% 0.15% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 187% I . " _
0CBC Bank (HK) LTD 4010% 02/12/2024 174% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 151%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 148%
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026 141%
AUST & NZ BANKING GROUP 4.580% 23/02/2026 1.38%

HE IR L | FUND MANAGER'S REPORT

FEEM12B131#150.13%E3 - AR - FEBFASWERREEEAENMTEBIER N TRPRIRIEX BB ES KR LTt - 318
TEEMS  ARTREEEMEEREETE  ERANESTHRANE - EA18 - MREEGEATEEBIBMNCRERNEET
HERE M AT BEE R R TR R B B4 (R AOTRED - BT BURRS USRS R RIS - Rt - PRIBEETESNREREEE
HEERDFIREE RS RRFE

The fund recorded 0.13% return in December. Hong Kong government bond yield curve moved up in December following the upward movement in
the United States (“US”) rates post-election on stronger than expected economic data. In terms of Hong Kong Dollar (“HKD") credits, spreads were flat
or slightly tighter as the market turned illiquid heading into year-end. Going into January, HKD government bond yields may continue to stay volatile as
the recent economic data releases and policy uncertainties post-election in the US may continue to alter the market expectations on the pace of US rate
cuts. As such, medium to long term high-quality HKD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations
on fund return.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EZEEEEARENMERL EROEEERER
&R/ BETE

RER

SELUETTAER

ESEAmE - 5= BIER iR AEHE BT

BARBVTRRAMIER

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms.
The secondary objective is to provide an expected
return that exceeds Hong Kong salary inflation over

the long term.

Launch Date
BUEESHE
Net Asset Value Per Unit

THEES)
Fund Size (million)

EEpRR
Fund Expense Ratio
R R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

© HK$308.587& 7T

© HK$14,237.4387T
1 1.67%

1 14.66%

: /J:l: SEE
1m&ﬁ% 100%
Mixed Assets Fund —

- Maximum equity 100%

+A#%EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD
[f 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
B #2472 3% HSBC HOLDINGS PLC

[ MEITUAN

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
R FB{RM AIAGROUPLTD
&R MICROSOFT CORP

$2E%$R1T CHINA CONSTRUCTION BANK CORP

Bk - &

&ES 7 | ASSET ALLOCATION

# E20245F12H31H As at 31 December 2024

000106100

BRI Risk Class*: & Low (1) > High (7)

17.53% BUMBXZ Europe Equities
W 21.63% & BB%Z Hong Kong Equities
M 11.98% BARRE Japan Equities
M 17.84% EBR%ZE United States Equities
21.39% HAtA%ZE Other Equities
8.23% EAtifEZ Other Bonds

W 1.40% BR& R HMh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Global

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 10.20 -1.91 17.76 49.38 20858 10.20
it Benchmark” 361 1007 1259 3613 N/AT#EM 3.07
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | 3.25 10.41 10.11 23.43 8697 3.25
EREMEEIER Annualised Return (%)
E& Fund 10.20 -0.64 3.32 410 479 -
#5412 Benchmark® 3.61 3.25 2.40 313 NATHEA -
HRAEER" .
Dollar Cost Averaging Return (%) 3.25 3.36 1.94 213 263 -
B[] 2R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 10.20 6.98 -16.80 3.71 15.76 -
$E1Z Benchmark® 3.61 3.77 2.59 1.83 1.07 -
SRACEER |
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -

#Z2024%11530H As at 30 November 2024

HE IR L | FUND MANAGER'S REPORT

$§$E§12Hfﬁi§ﬁ 0.90%[E1% I?EE&KE#§%§§Q’“
B (TEBGE ) £12B BIRSHERR A

ia%éiﬂﬁ?ﬂﬁlg ERABZHEGS %ﬁﬂiﬁ#aﬂﬁ"ﬂﬁftzmﬁaﬁsz SELHH EFES2.4 - ERBATR S RIUESIEHE 123 T#23% ©

FIRBTR25MEER - B XM E R R MR o SR 20255

BRELERRE

REFHEA6% ° 128 » BUNRITHEBUERFI R T 326 {EEE, -

ERIERKEHEER

H
% of NAV
264%
207%
171%
1.64%
1.60%
133%
1.28%
122%
114%
097%

RE o EREIAS RIR

» KB R AL R TR R R SRR

FHBISHEMER - MREEESHRETETRNAE - TSR AR LT -
The fund recorded -0.90% return in December. The main contributor was Hong Kong equity; the main detractor was United States (“US") equity. The FTSE MPF All World Index went down by 2.5% in
December. The loss was primarily driven by the decline in US stock markets. The Federal Reserve (“Fed”) cut the policy rates by another 25 basis points in December. However, investors were unnerved by
Fed chairman Jerome Powell's post-meeting statement which was more hawkish than the market expected. The pace of worldwide economic momentum mildly improved. In November, the J.PMorgan Global
Composite Purchasing Managers' Index marginally rose to 52.4 from October’s 52.3. The rebound was mainly contributed by the improvement in manufacturing activity in the United States and Asia. The
FTSE MPF World Government Bond Index was down by 2.3% in December. Although the Fed cut the policy interest rates by another 25 basis points at its December policy meeting, long-term Treasury yields
rose as Fed chair Powell hinted that rate cuts in 2025 were likely to be less frequent. In December, the 10-year US Treasury yield climbed to 4.6% for the first time in seven months after a more-hawkish-than-
expected message from the Fed at December policy meeting. In December, the European Central Bank lowered policy rates by 25 basis points, the fourth reduction in 2024. The bank's President Christine
Lagarde said she remained open to further rate cuts amidst the downside risk to economic growth. Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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BIBTE 128 TRE2.5% °

CEBFLER  BE20245F98 (BRIE © BIHAETR)
Hong Kong salary inflation, as at September 2024 (Source:
Census and Statistics Department)

EHRE R 2 i BRI TRk o BRI
BREEBITR - RRIGELERENE o SHREEMEN
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2024512831H As at 31 December 2024

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
BERERBBINENMIER L FAOEEEREE

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gé%ﬁaggﬁ%—ﬁgmhfﬁ@h W 9.57% BUMA%Z Europe Equities

Y ZEH K Equiti
The primary objective, through investing in two or 12;2;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise .27 70 5% Japan Equities

its long-term capital appreciation in HK dollar terms 9.83% XEHA%ER United States Equities
with moderate volatility. The secondary objective is to 11.77% EAthB%Z Other Equities
provide an expected return that exceeds Hong Kong 5.28% EE{&Z United States Bonds
price inflation over the long term. B 42.13% EAti{E3% Other Bonds

W 2.64% BR&RHEM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BAEEFE 1 HK$224.46387T —& =& &1& t& Ruzs &gFs
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HLBEEB) I HKS$7,516.4787T ST&[EIER Cumulative Return (%)
Fund Size (million) & Fund 472 -8.14 2.58 19.39  124.46 4.72
HESPBEH®* 1 1.67% #E61Z Benchmark’ 1.41 5.87 7.45 19.29  53.04 1.41
S . TR A A ER"
Fund Expenfe Ratio Dollar Cost Averagmg Return (%) | 1.53 488 1.80 7.57 4195 1.53
Eﬁlﬂﬂﬁ ?EE:A N © 10.82% ERE(EEIER Annualised Return (%)
FundRisk Indicator# -~ #£ Fund 472 279 051 179 341 -
ERMRREL RAEERES -BR-& #54% Benchmark’ 141192 145 178 178 -
Fund Descriptor ABEERE R 65% R AAER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 1.53 1.60 0.36 0.73 1.47 -
- Maximum equity 65% JE 4 [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
E& Fund 472 4.69 -16.22 0.19 11.46 -
512 Benchmark’ 1.41 2.40 1.96 240  -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+X¥HEIEH* | TOP TEN HOLDINGS* # 220244115300 As at 30 November 2024 [E—
HEESEEA Hong Kong Composite Consumer Price Index

% of NAV

OCBC Bank (HK) LTD 4.010% 02/12/2024 160%

[T 1%A% TENCENT HOLDINGS LTD 155%

[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 121%

USTREASURY N/B 4.000% 15/02/2034 101%

=M@ MEITUAN 097%

FE #2472 A% HSBC HOLDINGS PLC 091%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.89%

USTREASURY N/B 1.125% 29/02/2028 087%

R #B{RH AIAGROUPLTD 075%

BRF/AT] APPLEINC 074%

HE IR L | FUND MANAGER'S REPORT

$§$E§12Hfﬁi§ﬁ 1.39%[E%R ° I?EE@ZE#§%§§Q’“ TEERRANEERER - FFRASSHRRIEBIE 128 TE25% - BIRERZAMNEEM T TR - ZEMEDGHE
B (" EBGE L) 128 BIRIEEER EEs BT ROEALDEREERROSREN  RREEBITR - LRMTELBERENE < SENEEMEN
iu%ﬁhﬁ?ﬂﬁlg ERABZHEGS %ﬁﬂiﬁ}aﬂﬁ"w 17 ftﬂ O0F K952, 388 L2624 - ERSATAS A BT ASIEHIT 128 TR2.3% - BERMEE 128 WBE & LB
FIR B TR26MEER - B R T F AT T AERPRE2025 F AR BIA% - SEEERMBEMFE LA - f£REGE1 Zﬂﬁﬁﬁ'itﬁ&ttﬁﬁﬁiiﬁmﬁjfﬂifﬁ 1035%‘3
EEEEBRE CEARE R EL6%  MREEHE B EZLLHIRTRMAN - mISEEIRAEAM LA - 128 - BUMRITHIIIRTI R TH26EEE - 522024 FHENTHEE
MRITITRAMERT - EHOEERER TTARMBLT @ i E—SRBSHMER -
The fund recorded -1.39% return in December. The main contributor was Hong Kong equity; the main detractor was United States (“US") equity. The FTSE MPF All World Index went down by 2.5% in
December. The loss was primarily driven by the decline in US stock markets. The Federal Reserve (“Fed”) cut the policy rates by another 25 basis points in December. However, investors were unnerved
by Fed chairman Jerome Powell's post-meeting statement which was more hawkish than the market expected. The pace of worldwide economic momentum mildly improved. In November, the JPMorgan
Global Composite Purchasing Managers' Index marginally rose to 52.4 from October’s 52.3. The rebound was mainly contributed by the improvement in manufacturing activity in the United States and Asia.
The FTSE MPF World Government Bond Index was down by 2.3% in December. Although the Fed cut the policy interest rates by another 25 basis points at its December policy meeting, long-term Treasury
yields rose as Fed chair Powell hinted that rate cuts in 2025 were likely to be less frequent. In December, the 10-year US Treasury yield climbed to 4.6% for the first time in seven months after a more-hawkish-
than-expected message from the Fed at December policy meeting. Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market. In December, the European Central
Bank lowered policy rates by 25 basis points, the fourth reduction in 2024. The bank's President Christine Lagarde said she remained open to further rate cuts amidst the downside risk to economic growth.
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Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
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The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

W 591% BUMAEE Europe Equities
7.52% EHBRRZE Hong Kong Equities
3.70% HABEZE Japan Equities
5.89% <EHRYZ United States Equities

B 7.04% EMARZE Other Equities

M 7.35% XEd{&% United States Bonds

M 60.35% ELAtifEZ Other Bonds

W 224% BRE&RHM Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—F =fF HE TE  HIES FHES
Launch Date 1 Year 3Years 5VYears 10VYears Sincelaunch  YTD i

BUEEFE .  HK$192.42/E7T ST&[EIER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 230 894 138 995 9242 230
EeBEGES © HK$4,118.10/87T 512 Benchmark® 440 1036 1131 1593 4363 440
Fund Size (million) FYREAEEIR
R4S H® IS : 1.67% Dollar Cost Averagmg Return (%)* | 0.60 3.03 -0.58 276 26.06 0.60
Fund?xpense Ratio ¢ o SEE{E[EFR Annualised Return (%)
= E& Fund 2.30 -3.07 -0.28 0.95 2.75 -
(s FEEIA B
FE%JER‘BMkTZE tor A 8.72% 3512 Benchmark® 4.40 3.34 217 1.49 1.51 B
un ISK Indicator 5 Kzﬁ@iﬁ‘ .
EARFRIER I BABEES -BN-& Dollar Cost Averaging Return (%) 0.60 1.00 -0.12 0.27 0.97 B
Fund Descriptor KBEEIE B 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% #512 Benchmark® 440 422 142 012 075 -
SRAAER
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #Z2024%11 5308 As at 30 November 2024 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC Bank (HK) LTD 4010% 02/12/2024 1.80%
USTREASURY N/B 1.125% 29/02/2028 146%
USTREASURY N/B 4.000% 15/02/2034 121%
USTREASURY N/B 3.000% 15/02/2048 112%
USTREASURY N/B 1.000% 31/07/2028 098%
BT #22A% TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 091%
CHINA GOVERNMENT BOND 2.280% 25/03/2031 0.87%
USTREASURY N/B 3.875% 15/08/2034 0.78%
GERMANY 2.100% 12/04/2029 0.76%
USTREASURY N/B 4.000% 31/01/2029 0.76%

HE IR L | FUND MANAGER'S REPORT

FE2M12B131515-1.70% 03 - TEAMKENEERT  TRERRANZERR - BPLRSHRBUSESIEBIE12A T#23% - BEXEMIBEERE ("R ) 712
AABIEE & A ERSESE IR B T IR26(ERR, - Eehh KRG T R SRl RS T rl s & RRE 2025 A0 BAAR - MHEERMEIERIR L7 - ERMGHE 12 IR & LRI L TAE
FERAYIESR - 10FHIRERIE RS R CEARE R E4.6% © 127 » BUNRITHECERIR TIH25EEE - ER2024FHBEMRAE - EUNRITITRIMERT - TOEER
ERTTRBIOERT @ i E— SR BSHMEE - ERRES2IRNRIEYE 128 TR2.5% - BIRER R i KB T o MG 1 28 BBIERA R TiH25EEES - X
- EMETFORELTERNERROSUENR  BREERITE - ZIMUEUERENE - SENXENDNRERTEHNNE - ERABSHGSRBITREYN 1A
#E10A #5238 EFHES2.4 - MREER SR HISTAIAIE - HISRBITRERAT LT -

The fund recorded -1.70% return in December. The main contributor was Hong Kong equity; the main detractor was United States (“US") equity. The FTSE MPF World Government Bond Index was down
by 2.3% in December. Although the Federal Reserve (“Fed") cut the policy interest rates by another 25 basis points at its December policy meeting, long-term Treasury yields rose as Fed chair Powell hinted
that rate cuts in 2025 were likely to be less frequent. In December, the 10-year US Treasury yield climbed to 4.6% for the first time in seven months after a more-hawkish-than-expected message from the
Fed at December policy meeting. In December, the European Central Bank lowered policy rates by 25 basis points, the fourth reduction in 2024. The bank's President Christine Lagarde said she remained
open to further rate cuts amidst the downside risk to economic growth. The FTSE MPF All World Index went down by 2.5% in December. The loss was primarily driven by the decline in US stock markets.
The Fed cut the policy rates by another 25 basis points in December. However, investors were unnerved by Fed chairman Jerome Powell's post-meeting statement which was more hawkish than the market
expected. The pace of worldwide economic momentum mildly improved. In November, the J.PMorgan Global Composite Purchasing Managers' Index marginally rose to 52.4 from October’s 52.3. The rebound
was mainly i by theii tin ing activity in the United States and Asia. Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market.
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