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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2024F11 A0 LEMHFENESHAIHE - RAESMESHILEERAGNESRVMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2024. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aREEcER  NE ERFNRAESRNER - BSHSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR BIMEEERE RS R/

ZERRHETRIMES - DURGEEAEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally

diversified manner.

i AR EE AR AEIINEER(MIFRERIRE R —

FREIRA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&EH | FUND FACTS
JpAvASEE] 1 01/04/2017

Launch Date

BEERE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

* HKS$1.75778 7T
© HK$8,427.0687T
1 0.77931%

: 8.16%

C RAREAS — B

BABRRRE A65%

Mixed Assets Fund — Global

— Maximum equity 65%

o5 Btk /A F) AMAZON COM INC

ALPHABETINCCLASSA
BROADCOMINC

METAPLATFORMS INC CLASS A
USTREASURY N/B 2.750% 15/02/2028

ALPHABETINCCLASS C

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR L | FUND MANAGER'S REPORT

AESM2ARFF044%E5H - TREMERZRRER - ENAHS S PREERE 128 LAT1%
BER - ERYNEMURNBRTERROEAR LSS - 5N - MREATEHARNEREY  CXRAI2 F78%  SREFASEESER -

71 o BUMERIE SR TR BAE 128 LR T 2.4% © B EMSFIRRE » Wi82025F MEHIRRATAEIE.2% LHHZ1.4% © BT

2853 -

&ES 7 | ASSET ALLOCATION

W 37.70% =ERZE
19.10% E AR

M 15.65%

#.E2025512H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

3.55% EABEE Japan Equities

2 United States Equities
2 Other Equities

4.02% HREI{&EZ: China Bonds
Z[El{&Z United States Bonds

W 15.95% E &2 Other Bonds

4.03% 4 K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

B IR AT 128 IR E

EEEFEFALE

% of NAV
273%
264%
242%
148%
143%
1.25%
0.75%
0.72%
071%
059%

ZEEERREBATELNE

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 1379 4227 30.67 N/ATER 7577 13.79
bt Benchmark' 1356  41.85 29.89 N/AT#EMA 76.10 13.56
SEHRLAERE] N
Dollar Cost Averagmg Return (%)* | 6.56 18.88 23.35 N/ATSEF 37.75 6.56
FEER Return (%)
E£ Fund 1379 1247 550 N/AT#EA 6.66 -
#5418 Benchmark' 1356  12.36 537 N/ATHER 6.68 -
HRAEEIR" . N
Dollar Cost Averaging Return (%) 6.56 593 429 N/ATER 373 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 13.79 9.55 1413 -16.22 9.63 -
512 Benchmark’ 13.56 9.54 14.03 -16.32 9.43 -
SRACEER |
Dollar Cost Averaging Return (%) 6.56 3.07 6.53 -4.54 4.30 -
22025511 AS0E AsatsoNovember 2025 R e o

37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

iﬁﬂi‘ﬁiﬁ%ﬂ%ﬁﬁﬁﬁﬁﬁ%w%%
QRIS  fEEDARS|
BURRNEER 1284

%’—Ahﬂﬁi"}ifﬂ%ﬂﬁﬁttﬁ 528/ METRRES19 - BREMNRERERE DRI  NAZRRREE HRBSEZIEN (100%8TH9) 1128 8505%H1E  XEABRHERE
12ANBEEE TS EBH AR T H2ERE - WEIRE2026FHIRAGEEN T REGRRT - BMABRREEHRRREN - BREBEIDTHBATERR S8 HH5MREM
FROFETREY - BERES FRARNCERENES - BREREVSE -SRI T TEHENHERGES ERCNEN - ARSI BN TR AEEBIE

The fund recorded 0.44% return in December. The main contributors were global equities. The FTSE MPF All World Index gained 1% in December with several major equity indices breaking their historical
highs. Global equities remain supported by monetary easing from the Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings trend higher on robust
artificial intelligence-related demand, with earnings per share growth continuing to rise steadily. Valuation continues to remain attractive against developed markets. The Euro Stoxx Index went up by 2.4% in
December. The European Central Bank kept the interest rates on hold at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest
pace. The preliminary composite purchasing managers’ index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile. The FTSE MPF World
Government Bond Index (100% Hedged to Hong Kong Dollar) was down 0.5% in December. The Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a
cautious easing path into 2026. While bond investors welcomed the move, policymakers emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour
market, reinforcing expectations for gradual monetary normalization rather than aggressive stimulus.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22025512H31H As at 31 December 202

65 BE T 0000000

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
E%@L)&%Eﬁﬁﬁﬂﬁﬁ?ﬁ%ﬁﬁ%ﬁgﬁE?ﬁﬁgﬁk_ﬁ/ﬁ
RAIRRIEEIES - DUBCLRIBEE - M 12.77% =EIAXZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified
manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

7.71% E A% Z Other Equities
B 842% FEI&EZS China Bonds

4.37% jEBf&Z France Bonds
< 3.48% ZE{&% Germany Bonds

4.95% HZA{EZ: Japan Bonds

W 449% ZEE{E% United Kingdom Bonds
M 32.60% <[E{&% United States Bonds
I 16.05% HAtafEZ Other Bonds
W 5.16% B KHAM Cash and Others

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

zﬁﬁ?hggate + 0170472017 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
e : s —F  =x  &E & RuES EfES
i&éff \I/:?LIeEPer Unit HK$1.21228 7 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
) ) * HK$2,533.59
F%J%&;iz{ge ((Eifi‘t)m) S A7 E& Fund 5.82 16.84 045 N/ATHEA 21.22 5.82
. 512 Benchmark? 5.49 16.84 008 N/ATHEA 21.21 5.49
E-Sohdn ' 0.78633% R AR
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 2.51 771 6.93  N/ATSER 9.54 2.51
B2 ERiZEse ! 5.35% EREMEEIER Annualised Return (%)
Fund Risk Indicator E& Fund 5.82 532 009 N/ATER 222 -
BRI D RABERS - BN #5412 Benchmark? 5.49 5.32 0.02 N/ATER 222 -
- = Sy PR AEER"
Fund Descriptor flli'kzgi’_ﬁ}gtﬁfzg% Global Dollar Cost Averaging Return (%)* | 2.51 2.51 135 N/AT#@ER  1.05 -
ixed Assets Fund — Globa " B
— Maximum equity 25% B ZE[G]3R, Calendar Year Return(%) 2025 2024 2023 2022 2021
E& Fund 5.82 3.09 7.10 -1478  0.89 -
#81% Benchmark? 5.49 3.30 7.22 -1494 071 -
REACEER |
Dollar Cost Averaging Return (%) 251 1.34 3.94 -5.07 1.07 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%2025%11 8308 As at 30 November 2025 A 20X AT BN (EIEEREE) 7%
(HEESEEAL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
o 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/B 2.750% 15/02/2028 150% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/B 0.625% 15/05/2030 1.18% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 4.375% 31/01/2032 101% instruments providing a return at MPF Prescribed Savings Rate
y@éﬂa NVIDIA CORP 065% (HKD unhedged total return)
CHINA GOVERNMENT BOND 2.600% 01/09/2032 065%
BAS/AT APPLEINC 064%
##§& MICROSOFT CORP 057%
USTREASURY N/B 2.000% 15/11/2026 052%
USTREASURY N/B 4.250% 15/01/2028 049%
USTREASURY N/B 3.000% 15/02/2048 049%

HE IR L | FUND MANAGER'S REPORT

AELIM2AH88-018%EH - TEHALINES - EREED R BUTEBIEH (100078 TEHP) 11288150 5% iR - XEBWAERT12AWRESHE 0D SR
FIET AL W E2026F S REGEANRRBCRET - SRERREZHHRIREN - EREEEIFBITERESE L HSRBMTROBETRE.  BERE
FERBRASEYIENBE - BEREVSE SRt T T EHENBRASES ERLHES  EMARERYM BRI AL RE - ERESSRRTENE128 L7
T1% SEETERFEBATELNS - 2RRHHZIXARARERERNERBE - LB NXMARNBTREROEREN LIS - £EM - AREATERABNER
By PEBRIZ LHEY  SREFSMESER o RIEGSAL - RENARS| D - BMEHEREIEHE128 LIRT 24% © BUNPREBTE12AWBERSE LESRIRTE
Wi§2025F HAEE RATHEI 2% LHE1.4% - RABKEUBNNRERE - 12 A NG RBLRIESIER L ANS28METRESY - BREMNNSEMEREDRIES
The fund recorded -0.18% return in December. The main detractor was global bond. The FTSE MPF World Government Bond Index (100% Hedged to Hong Kong Dollar) was down 0.5% in December.
The Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a cautious easing path into 2026. While bond investors welcomed the move, policymakers
emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour market, reinforcing expectations for gradual monetary normalization rather than
aggressive stimulus. The FTSE MPF All World Index gained 1% in December with several major equity indices breaking their historical highs. Global equities remain supported by monetary easing from the
Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings trend higher on robust artificial intelligence-related demand, with earnings per share growth
continuing to rise steadily. Valuation continues to remain attractive against developed markets. The Euro Stoxx Index went up by 2.4% in December. The European Central Bank kept the interest rates on hold
at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest pace. The preliminary composite purchasing managers' index for the
month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BERILERT
HEAIEE - 5

TIRIIRAERRETBIIAG - LBRER
ABRENESTERERES -

To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢

Fund Expense Ratio

A& EHIEEA
Fund Risk Indicator &
B-Se o epidb b

Fund Descriptor

*

T HK$449.02/87T
© HK$6,967.16/&7T
' 0.82020%

1 12.64%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

BROADCOMINC
ALPHABETINCCLASSA
ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

45 HTHI TESLAINC

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

#.E2025512H31H As at 31 December 202

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.56% 32l United States
0.44% 352 B At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F = HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1587 7642 7979 21539 349.02 1587
IR A EIR" .
Dollar Cost Averaging Return (%) 9.08 30.09 43.32 9218 13882 9.08
FELEHR ised Return (%)
E& Fund 15.87 20.76 12.45 1217 1110 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 9.08 9.17 7.46 6.75 6.29 -
[EEE[S]13R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 1587 2230 2429  -19.30 26,50 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 9.08 7.64 10.43 -5.62 12.63 -

#Z2025%11830H As at 30 November 2025

{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR L | FUND MANAGER'S REPORT

AEER12A08215-0.12%E13% - TRARKERENERE - TENMERSE - BHE

% of NAV
7.34%
704%
621%
384%
323%
317%
254%
239%
205%
1.60%

i BERRAFGERERRAERTESRE - BEL

FIS00fEBAE 12 AEM T EX0.1% » BIREARBRRSE - At BERHERESRWAOREHE 11 AREL82 MRBRIEBA LAES26 &

ERAEEXETSEE  E-FECXMBERARR - BE

EWS00EHA D RTARSLANDRALH TBHRANBAMBA - £RIHH

BERAMATEREBRENVED T - DXFMBERA - BHET TSUREATRRDSAERSOEE  FRREFEC12ALFRERSNN

BIRLEE -

The fund recorded -0.12% return in December. The main contributors were Financial, Industrials and Materials sectors. Consumer Staples, Healthcare and Real Estate were
the main detractors. The Standard and Poor’s 500 Index ended the month of December with a slight 0.1% loss. High frequency economic data were mixed with the Institute
of Supply Management manufacturing purchasing managers’ index dropping to 48.2 whereas the services index rising to 52.6 in November. Corporate earnings continued
to underpin sentiment. The 3rd quarter corporate earnings season closed on a strong note, with a high proportion of Standard and Poor’s 500 constituent companies beating
earnings and revenue estimates. This resilience, driven by robust consumer demand and artificial intelligence-related investment, helped sustain risk appetite through

December, even as valuations in developed markets remained elevated.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREMNR D AR FEhRR R S B

LISRRIPEAIEE - FHIBTEESTERAE
HEL -

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

E£ &%l | FUND FACTS (
Az BER 1 23/09/2011

Launch Date

BUEERE 1 HKS$246.4138 7T

Net Asset Value Per Unit

E2BEESD) 1 HK$1,072.77# 7T

Fund Size (million)

HEpTR ¢ 1 0.83797%

Fund Expense Ratio ¢

EE AR 1 11.69%

Fund Risk Indicator

S kP REED - BUNREX

Fund Descriptor Equity Fund — European

and Asia Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

&ES 7 | ASSET ALLOCATION

# E2025512H31H As at 31 December 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

W 4.37% @M Australia
M 9.36% HE] China
MW 7.37% i&E France
6.42% fEEH Germany
5.15% ENfE India
M 16.60% BZA Japan
W 4.49% 558 South Korea
6.51% Hit Switzerland
B 6.94% B Taiwan
3.09% 7T The Netherlands
10.59% H[EH United Kingdom
M 18.10% EAEIZR Other Countries
B 1.01% 3£ KHAM Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

—& =% ®E +% RUE5 F0E5
1 Year 3Years 5Years  10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£% Fund 3048 5227 3629 8216 14641 3048
FEEAKEE |
Dollar Cost Averaging Return (%) 1213 27.34 3217 4594 58.69 1213
ERE{LEIFR Annualised Return (%)
E& Fund 30.48 15.05 6.39 6.18 6.52 -
IR A A EIR" N
Dollar Cost Averaging Return (%)* | 12.13 8.39 574 3.85 3.29 -
JEE SE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E# Fund 30.48 3.31 12.97 -16.32 6.96 -
YR AEEIR" .
Dollar Cost Averaging Return (%) 1213 -1.81 517 -1.26 0.84 -

Y% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  362%

[&T %A% TENCENT HOLDINGS LTD

3 F)EE R ASML HOLDING NV

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
=EEF SAMSUNG ELECTRONICS COLTD

R i il R 545 ASTRAZENECA PLC

## FCAZERR ROCHE HOLDING PARAG

# H/\F) NESTLE SA

BT FEESZE NOVARTISAG

[ ;5 & /A F) TOYOTA MOTOR CORP

HE IR L | FUND MANAGER'S REPORT

AEER12A7082152.67%E1%H - TEERRBREAR BRAARN) BE - EREREEIA (AR EHR128 40U

161%
137%
107%
1.04%
096%
090%
085%
083%
082%

#Z2025%11830H As at 30 November 2025

sTHIRE2.7% - FER

BRRRATIEREBRERREERERE BENSRRESENBLMES TN (BARN) BRDEFREFERBEAMLTS - 2RBHR
20252 FHEBRYER - THNRTREBREETS - 2ANBEGERERULIERT7.3%  REENEMLTIERTEY - BN ER 3T
128 LIRT 2.4% NP RIBITE128 NBREZ LEBFAERE . Wi§2025FHEELRTEH12% LHBE1.4% c B BB VRN REE
R NABGERBEBEYNER L AN METEES1.9 - BRENNEEREREDARS

The fund recorded 2.67% return in December. The main contributors were Asia Pacific ex Japan equities. The FTSE MPF Asia Pacific ex Japan Index advanced by 2.7% in
December in HKD term. Regionally, Asia ex-Japan equity extended its leadership into year-end, supported by technology and early signs of Al adoption beyond infrastructure
builders into Software, Healthcare, and Financial Services. Global equities posted strong full-year gains in 2025, with Asia outpacing developed markets. In December, the Korea
Composite Stock Price Index registered 7.3% gain, outperforming other major equity indices. The Euro Stoxx Index went up by 2.4% in December. The European Central Bank
kept the interest rates on hold at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest pace.
The preliminary composite purchasing managers' index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025512H31H As at 31 December 2025

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS

MIRRAERHEEIAS - LS RRBERIEE - 35 M 5.31% iR Communication
ABTEEET R EHES - 23.38% ;H%E &4 Consumer Discretionary
To seek long-term capital appreciation by investing 457% HEJR Energy

in a combination of equity market Approved ITCISs M 33.69% £&t Financials

that track Hong Kong equity market indices that 3.59% fEERFEIE Health Care

measure the performance of companies (including o .
Chinaincorporated enterprises) listed in Hong Kong. W 15.58% BEEIHL Information Technology
Please note that the Hong Kong and China Fund is 3.60% HhE Real Estate
not an index-tracking fund. W 9.22% Efh1TE Other Sectors

[ 1.06% BR& K EAt Cash and Others

H&E#H | FUND FACTS
Az BER : 23/09/2011 HE £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE - LUBTEE NAV to NA, in HK Dollars?)
BEEFE 1 HK$182.29/87T = =
. —f£ =H£ HE t& HiIZS FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10Years Since Launvch YTD i
HBE(BEE) * HKS$6,141.97 87T SFE[E#R Cumulative Return (%)
Fund Si ili
und Size (mi L°") . £& Fund 3016 4087 538 4406 8229 3016
AERZEER 1 0.77514% AR
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 7.62 33.65 3003 2430 3143 7.62
2 EpaiRaEs 20.20% FEILER ised Return (%)
; . N
Fund Risk Indicator ) £ Fund 3016 1210 105 372 430 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 7.62 10.15 5.39 220 193 -
and China B ZE[G]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 3016 2181 -11.15 -13.38 -13.64 -
B AEEIR
Dollar Cost Averaging Return (%) 7.62 13.03 -7.79 0.09 -11.35 -
+X¥HEIEH* | TOP TEN HOLDINGS* #%2025% 115308 As at 30 November 2025
EEEETAL
% of NAV
[} 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 863%
FE £ 472 3% HSBC HOLDINGS PLC 841%
[T %A% TENCENT HOLDINGS LTD 781%
#25%#R1T CHINA CONSTRUCTION BANK CORP 522%
R #B{RH AIAGROUPLTD 507%
/J\KEEE XIAOMI CORP 440%
=@ MEITUAN 333%
EI#5&h CHINAMOBILE LTD 320%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 314%
Z #3275 FT HONG KONG EXCHANGES AND CLEARING LTD 292%

HE IR L | FUND MANAGER'S REPORT

AEETM2BH5E215-0.91%E 3  FHESBIEH TR 2%MER - BEEBEI2ATIRT 0.9% ° BNHMEHE AR PEHREET
FESLEARBHEEFNESERNREE  FETHHEE - BEPHALEEHTHRT 24%

The fund recorded -0.91% return in December. The Hang Seng Index declined by 0.9% in December due to the 5.2% loss from the Properties Sub-
index. The sentiment was compounded by the news of Vanke's financial trouble and lack of fresh policy stimulus from China’s Central Economic Work
Conference. The Hang Seng China Enterprises Index lost 2.4%.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREHEE
HEAIEE - 5

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢

Fund Expense Ratio

A& EHIEEA
Fund Risk Indicator &
B-Se o epidb b

Fund Descriptor

*

TIBERATRBETEIIES » LIEBKR
ARERESTEREYES -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

1 HK$269.8487T
© HK$4,461.24787T
' 0.83946%

1 11.60%

CREEE - B

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

BROADCOMINC
ALPHABETINCCLASSA
ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC

&ES 7 | ASSET ALLOCATION

#.E2025512H31H As at 31 December 202

000106100

BRI Risk Class*: & Low (1) > High (7)

[ 3.00% FREE China
B 6.10% H7A Japan
3.89% Z[EH United Kingdom
W 64.69% 3B United States
21.51% EAthEZ Other Countries
W 081% 3R& K HA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

£& Fund 2055 6729 6304 15976 169.84 2055
FHRAKEBR

Dollar Cost Averaging Return (%)~ | 10.06  29.00 39.16 7310 13472 10.06
FELEHR ised Return (%)

E£ Fund 2055 1871 1027 1002 564 -

IR *

EH
Dollar Cost Averaging Return (%)

10.06 8.86 6.83 5.64 4.83 -

JB4E[S13R, Calendar Year Return(%)

2025 2024 2023 2022 2021 =

E& Fund
R

EE
Dollar Cost Averaging Return (%)

2055 1548 2017  -1822 19.7 -
10.06 4.38 8.55 -4.07 8.42 -

#Z2025%11830H As at 30 November 2025

e b

% of NAV
482%
462%
408%
253%
212%
208%
167%
157%
1.35%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.16%

HE IR L | FUND MANAGER'S REPORT

FEER12AHE180.81%E15F - TRERMBEARBMMIN (BREBIH) BRE -

HABS2BRRRERE12ALAT 1% SELERFIBUAITELHS - 2RRHHIEZ

EMAHFERERNENIE  CEBDNXEU RN TEERNEREM XS - 2N - AREATSERBNERATY - CXRRIZS EHBY  SREFIBEBSER - &
BENIBIAL - EDARSD - EHBESDA (BARN) BBR12A BT AEE27% - SERRRRA TEREAERRGRRENE BENSRRES I
SED - SN (AR BRTEFRAEBRAMBTS - 2RRTN20252FHERYER - SHRHRAERBEDS - 2AHBEASSREEBLRT7.3%  REER

HibEERFIRY - BN ISR 128 LIRT 24% ¢

WHEERER © 128 BHRARBEBEUIER £ ANS28 METRES.Y  BRBUMNEERERENARS -
The fund recorded 0.81% return in December. The main contributors were European and Asia ex Hong Kong equities. The FTSE MPF All World Index gained 1% in December with several major equity indices
breaking their historical highs. Global equities remain supported by monetary easing from the Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings
trend higher on robust artificial intelligence-related demand, with earnings per share growth continuing to rise steadily. Valuation continues to remain attractive against developed markets. The FTSE MPF
Asia Pacific ex Japan Index advanced by 2.7% in December in HKD term. Regionally, Asia ex-Japan equity extended its leadership into year-end, supported by technology and early signs of Al adoption beyond
infrastructure builders into Software, Healthcare, and Financial Services. Global equities posted strong full-year gains in 2025, with Asia outpacing developed markets. In December, the Korea Composite
Stock Price Index registered 7.3% gain, outperforming other major equity indices. The Euro Stoxx Index went up by 2.4% in December. The European Central Bank kept the interest rates on hold at its
December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest pace. The preliminary composite purchasing managers’ index for the month
of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N L EEERER S R/ait
BBEE  TEREN—ERTAE (BRI &

2% (HAPEEMET « BBEREE R EHTH
B3RS ) FHEmAES » LB RRPEAEE -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

T HKS$120.0678 7T
1 HK$1,866.46 87T
1 0.78523%

! 5.45%

| SRS - T

Bond Fund — Asia-Pacific

AIRPORT AUTH HK HKAA 2.100% PERP

GREAT EAST LIFE GESP 5.398% PERP

WESTPAC BANKING CORP FRN 31/12/2049 PERP
CKHUTCHISON 24 CKHH 4.375% 13/03/2030
KOREAN AIR LINES KOREAN 4.000% 30/09/2030
MTR CORP CI LTD MTRC 5.625% PERP

AIRPORT AUTH HK HKAA 2.400% PERP

DAI-ICHI LIFE DAIL 4.000% 29/12/2049
MINORINTL PCL MINTTB 2.700% PERP

SCENTRE GROUPTRUST 2 FRN 24/09/2080

HE IR L | FUND MANAGER'S REPORT

# E2025512H31H As at 31 December 2025

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

# &353R | FUND PERFORMANCE

W 7.52% JEM Australia
W 17.96% E China

W 12.76% &% Hong Kong

M 5.87% ENfE Indonesia
5.49% B Japan

3.33% 3JF{#E Philippines
W 4.31% HNN3K Singapore
9.83% F582 South Korea

6.10% 3B United Kingdom

6.69% %[ United States
M 17.03% EAthEZ Other Countries
W 311% B2 KEAM Cash And Others

(EEFEHEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HE T  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
Z7FEEIER Cumulative Return (%)
% Fund 697 1333  -237 1868 2006 697
FORALER
Dollar Cost Averaging Return (%) 2.68 7.60 7.35 8.63 10.92 2.68
FEAk[E1ER Annualised Return (%)
E£ Fund 6.97 4.26 -0.48 173 129 -
IR A EIR" .
Dollar Cost Averaging Return (%) 2.68 247 1.43 0.83 0.73 -
BT [o] 4R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E% Fund 6.97 191 3.96 -8.62  -572 -
IR A EIR" .
Dollar Cost Averaging Return (%) 2.68 114 2.68 -0.87 -1.89 -

(EEFHEEAT
% of NAV
273%
199%
176%
1.32%
131%
128%
1.26%
123%
117%
1.15%

#Z2025%11830H As at 30 November 2025

AEEM12A7#5-013%E5 - EEXRFFHE - XEEBRRMRLAESE T REFISKANER - A8 - XEIEEWER % MR E B
BHENREELBISERRMEE - EMNETEERT » FRAMNZEMEE c EA2026518 » HREFRBEEAMRMBERN T
EMTRENETSHEERESKNES  ZEEBNEERBERD - Alt PRBGETSNETESNARREEURESRSIH
B3R FRNRO AR EESEEENERTE -
The fund recorded -0.13% return in December. For the fund performance, the upward shift in the United States (“US") yield curve offset the return
coming from interest income. The US Treasury yield curve steepened, amid the Fed's interest rate cut and resilient economy. Asian Dollar credits
spreads narrowed during the month. Going into January 2026, US Treasury bond yields may continue to stay volatile given the current macroeconomic
conditions and uncertainties regarding US policies may alter market expectations on the pace of US rate cuts. As such, medium to long term high-quality

USD bonds continue to be the investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

MEIEHETE - WEREIRRTIS EEEAT
BRAZEFATIEBESEMAMES - i

ARBEREERZRRPEEDR

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2007

t HK$115.96:87T
* HK$3,485.20/ 7T
1 0.97634%

1 6.61%

| EEES BN

Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B T 1.000% 31/07/2028
USTREASURY N/B 4.625% 15/11/2026
USTREASURY N/B 0.875% 15/11/2030
REPUBLIC OF ITALY 3.650% 01/08/2035
USTREASURY N/B 3000% 15/02/2048
USTREASURY N/B 4.250% 15/11/2034
JAPANI/L-10YR JGBI 0.100% 10/03/2028
TSYINFLIXN/BTII0.375% 15/01/2027
UKTSY GILT UKT 4.375% 07/03/2030

HE IR L | FUND MANAGER'S REPORT

REELNM2A19$218-0.17% B3R
EREFTIBE2025FRENZEARES -
CERREARIBANS NS - ZHS|

L2 T - BMRS

FHRRANRENERRED B LA E285%F447%
The fund recorded -0.17% return in December. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) fell in December. For the fund performance, the upward
shiftin the global government yield curves offset the return coming from interest income. The global bond market ended 2025 in a period of cautious adjustment amid improving inflation
and shifting central bank stances. The US Economic data showed solid growth with mild inflation pressures, as labour markets showed signs of stabilization. Recent figures across major
economies were broadly encouraging. The United States (“US") headline CPI (Year-on-year) decelerated to 2.7% in December, while the headline CPI (Year-on-year) in the Eurozone
and the UK. eased to 2.1% and 3.2% respectively in November. Central bank policies diverged in response to cooling inflation. Both the Federal Reserve and Bank of England delivered
a 25 basis point rate cut in December, though signalled increased caution about the pace of further easing. In contrast, the European Central Bank left its key interest rate unchanged at
2%, maintaining a wait-and-see stance. The 10-year US Treasury yield rose from 4.01% to 4.18% in December. Similarly, the 10-year German Bund yield and the 10-year Gilt yield both
increased to 2.85% and 4.47% respectively amid concerns over rising fiscal deficits and public debt.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited

BRI
R

#.E2025512H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

M 5.45% q:@ China
16.01% BUMNE HEE%EE European Monetary Union
6.04% E|$ Japan
8.12% BB United Kingdom
W 49.03% 3B United States
M 11.54% EAEIZ Other Countries
W 381% 2 REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

& Fund 633 990 -1655 424 1596  6.33
IR A EIR"

Dollar Cost Averaging Return (%)* | 1.74 516 1.21 -1.45 0.25 1.74
FELEHR ised Return (%)

E& Fund

AEER
Dollar Cost Averaging Return (%)

6.33 320 -3.55 0.42 0.82 -
1.74 1.69 0.24 -0.15 0.01 -

JB4E[S13R, Calendar Year Return(%)

2025 2024 2023 2022 2021 =

E& Fund

KAEE |
Dollar Cost Averaging Return (%)

6.33 -1.64 5.09 -19.55  -5.61 -

T4 -0.85 358 -6.34  -212 -

PEZIBRAENRITUSESNTE - X
BEERIES CHEEYEER - BEH) H12AREE27%
BITHE21%F3.2% o thRIR(TEEREBIRMRM LRSI - XEBBEERNARBITIIN2ASHRS

#Z2025%11830H As at 30 November 2025

(EEFHEEAT
% of NAV
308%
243%
1.83%
1.82%
171%
1.35%
1.32%
1.26%
121%
112%

INRATHSELER R A1 2% 1% - SRR - 10F B XEEEREEE12A1K401%H E4

8

ENRESHRBTESER (35%BTEN) 12AMRE TR - ESREHE - REEEFIRMEG EFHEH 7 REFS WA ER
BEERTEREREBRENEN  SBOINE2REENR - 8

ﬁ@m@ﬁs&@lﬁ’]@ﬁ%ﬁ%é%ﬁfﬁ (BEF) E11ASD
& RESEEENEE - 1@

EE - BREEHE—S
4.18% ° ElfHy - FEE“ﬁTEﬂLBZf%%M%Fi%L%E’J?F&



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERERTEEN

MPF Conservative Fund?

¥ B1% | INVESTMENT OBJECTIVES

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

Launch Date
BUEESE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

© HK$125.15/8 7T

© HK$10,926.013&7T
1 0.77701%

1 0.00%

P EgTREE -8

Money Market Fund — Hong
Kong

HKMTGE CORP HKMTGC 4.250% 28/02/2026
KOREA DEV BK/SG KDB 2.710% 13/07/2026
HONG KONG T-BILL HKTB 0.000% 11/02/2026
COM BKAUSTRALIA CBAAU 3.220% 13/05/2026
HKMTGE CORP HKMTGC 3.867% 05/03/2026

QNB FINANCE LTD QNBK 4.050% 09/02/2026

SH PUDONG DEV/HK SHANPU 3.200% 15/05/2026
AUST &NZ BANK ANZ 4.010% 23/02/2026

SH PUDONG DEV/HK SHANPU 2.000% 18/12/2025
HONG KONG T-BILL HKTB 0.000% 03/12/2025

HE IR L | FUND MANAGER'S REPORT

FEESM2ANEF020%EH - A8 - HVAABRNESHEMRE  RETANESRR - BHER

# E2025512H31H As at 31 December 2025

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 100.00% & K E A Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—&F =fF HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 215 8.71 9.54 1228 2515 215
512 Benchmark® 0.19 174 1.82 1.98 10.98 0.19
TR A A ER" .
Dollar Cost Averaging Return (%) 0.90 3.84 6.05 8.66 13.39 0.90
EREMEEIER Annualised Return (%)
E& Fund 2.15 2.82 1.84 1.17 0.90 -
512 Benchmark® 0.19 0.58 0.36 0.20 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.90 1.26 1.18 0.83 0.50 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 215 3.23 3.08 0.66 0.11 -
512 Benchmark® 0.19 0.77 076 0.08 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.90 1.37 1.51 0.51 0.05 -

#Z2025%11830H As at 30 November 2025

(EEFHEEAT
% of NAV
358%
229%
229%
1.84%
166%
147%
1.38%
1.38%
1.38%
1.38%

TN ARSHIEERSAAHNEEFR @) TaTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e.Prescribed Savings Rate")

ZHIR T PR 202651

A BRTERAHHESERN  BEAFHEEEERBENRRNTRES TRSRERE T SHXEARSSENES - T2 EEE

RHRIRNES

The fund recorded 0.20% return in December. Hong Kong Dollar (HKD) short term rates moved lower during the month as the funding condition in the
HKD market loosened due to moderated inflows for equity investments. Going into January 2026, in addition to the domestic funding condition, the
upcoming United States (“US") economic data releases and uncertainties on US policies may continue to alter the market expectations on the pace of

US rate cuts and impact the movements of HKD short term rates.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22025512H31H As at 31 December 202

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

EEETE - () TERENEER T EREAERE W 589% X3 Agency

% BINESS9%0E ERE BT S ERNS 5.86% 3EaTUBR#S Communication Services
%Fﬁ:ﬁéﬁggﬁﬁ (ii)??ﬂﬁ%?é@egﬁmﬁ » DlEsk \ 12.38% SHE 5 Consumer Discretionary
REFEAIEES » MERERESKE - 1056% {2 Corporate
Throughinvestingintwo or more APIFs and/or Approved ] M 30.10% 28 Financials

ITCISs, is to seek long-term capital appreciation potential 405% T2 Industrials

with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic
asset allocation.

7.20% BE&HAH Information Technology
7.14% EHEfE Sovereign

4.22% NREE Utilities

9.29% ELA1T3 Other Sectors

3.31% & K E At Cash and Others

|
|
|
|
O

E&&# | FUND FACTS

jpAvASLt] 1 04/07/2017 £ £ K18 | FUND PERFORMANCE
Launch Date
- . = RAFENALHE  LUBTAEC i a
BEEEE : HKS$116.1057T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = RE +5  RUES FH9%S
E20E(EE) T HK$1,218. 5187 1 Year 3Years  5Years  10Years Sincelaunch  YTD
# : ,218.
Fund Size (million) SFE[EER Cumulative Return (%)
BEEmItx 1 1.25540% E& Fund 1804 19.65  -443 NATHEM 1610 1804
Fund Expense Ratio * PR AEER" R .
- Dollar Cost Averaging Return (%) | 5.58  18.48 1410 N/AT#@A 11.05 558
A2 EEEA 1 13.11%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
E LRI I BAYERES —TEE E-% 3 Fund 1804 616 -090 N/ATEA 177 -
i — Y FIRLAKER" .
Fund Descriptor ﬁiﬁd ;rszsix;’:iﬁé%zﬂ: DnllarCustAveraglng Return (%)* | 5.58 5.81 267 N/ATEA 1.24 -
and Hong Kong — Maximum BT[] 3R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
ity 90%
equity 90% E£ Fund 18.04 11.49 -9.08 -13.15 -8.03 -
FIIREAEER"
Dollar Cost Averaglng Return (%) | 5.58 6.71 -5.85 -1.08 -6.94 -
+X#EIEH" | TOP TEN HOLDINGS* #F2025%11H30H As at 30 November 2025
(AT A
% of NAV
&R #Z2A% TENCENT HOLDINGS LTD 424%
] E2 2 5 ££ [ ALIBABA GROUP HOLDING LTD 416%
FE €847% HSBC HOLDINGS PLC 356%
$2E%#R4T CHINA CONSTRUCTION BANK CORP 201%
RFB{RRR AIAGROUPLTD 1.88%
HAEE 2 PING AN INSURANCE GROUP 1.84%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 141%
/J\K 52 @] XIAOMI CORP 141%
28 MEITUAN 1.38%
HF25 @ TRIPCOM GROUPLTD 115%

HE IR L | FUND MANAGER'S REPORT

AESM2A562150.18%0E15 - TEERMNKENRIEERERS - ZHED RSB TR 2%MER - BERBE12ATHT 0.9% - BERNNHRESUR PEPREHTHESE
LRBEHFOCERRBER - FETHBHEE - BEPERRERTIRT 24%  ERI00EHM128 L3RT23%  REEZLB LAANKRER fﬁi*ﬁﬁ)\ M35 o - BEM
BHTRBEEMARE R A PEAGHSAIEEEZSY - 118 ﬁzgﬁa%m#iémrwmr@m & o il - 12 ANE S G RBLRENN F—EAMN49.TRE
2507 ° AR - EBAMETESREREEATBAHHLY  ENEATSESRREBER - B (FHO50F) BRRREARRBREE - SUETEENS - EARZE
HISIEE o B A2026F1 8 - RT ZAMCENASABERMLE 25 MRENSRRBEOIARR X EACRN TR TS BAN LTS XEAR LS RNER - TBR
FETESRARTREREND - Bt PREBEERTESNARREBHREEREINER - BETEEINERDHERNEAYE

The fund recorded 0.18% return in December. The main contributors were the underweight in Hong Kong equities. The Hang Seng Index declined by 0.9% in December due to the 5.2% loss from the
Properties Sub-index. The sentiment was compounded by the news of Vanke's financial trouble and lack of fresh policy stimulus from China’s Central Economic Work Conference. The Hang Seng China
Enterprises Index lost 2.4%. The CSI 300 Index went up by 2.3% in December as investors re-entered the market after last month's correction. Materials, Telecommunications and Technology sectors were
the leading performers. The recently released economic indicators from China were mixed. In November, the yearly growth of retail sales and industrial production were slower than a month ago. However,
the official composite purchasing managers’ index in December rebounded to 50.7 from last month’s 49.7. Hong Kong government Hong Kong Dollar (HKD) bond yield curve shifted downwards and slightly
steepened in December 2025, with the short-end (tenor < 2-year) yields moving lower than the long-end yields as the funding condition in the HKD market loosened. In terms of HKD credits, spreads
remained stable during the month. Going into January 2026, apart from being influenced by Hong Kong domestic economic conditions and HKD fund flows, Hong Kong government HKD bond yields are
expected to remain volatile given the current global macroeconomic and United States (“US") policies uncertainties may continue to alter market expectations on the pace of US rate cuts. As such, medium to
long term high-quality HKD bonds continue to be the investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENTER N EEEERE RS R/
EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

E&&# | FUND FACTS

jpavA=E] 1 01/08/2008
Launch Date

BUEEFE 1 HKS$229.193& 7T
Net Asset Value Per Unit

EeBEGES 1 HK$5,266.08:#7T
Fund Size (million)

HEeRxtx ¢ :1.46266%

Fund Expense Ratio *

AR 1 7.53%

Fund Risk Indicator 4

=Stk CRAEERE -BH-R
Fund Descriptor KBEEHER 90%

Mixed Assets Fund — Global

- Maximum equity around
90%

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP

BASR /AT APPLEINC

USTREASURY N/B 1.125% 29/02/2028

&R MICROSOFT CORP

[T #%A% TENCENT HOLDINGS LTD
USTREASURY N/BT 1.000% 31/07/2028

[f] £ £ 2 8 ] ALIBABA GROUP HOLDING LTD
BROADCOM INC

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

FE €247 A% HSBC HOLDINGS PLC

HE IR L | FUND MANAGER'S REPORT

A

&ES 7 | ASSET ALLOCATION

#.E2025512H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

13.44% BUMA%ZE Europe Equities
I 9.34% EHBBYZ Hong Kong Equities
6.50% HZABEZE Japan Equities
18.17% EEIALZE United States Equities
W 12.15% EAXE Other Equities
Il 39.13% Htsf&Z Other Bonds
W 1.27% 32 REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F = HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1616 2777 981 5282 12919 1616
IR A EIR"
Dollar Cost Averaging Return (%)* | 6.38 16.64 15.80 2557  50.27 6.38
FELEHR Return (%)
E& Fund 16.16 8.51 1.89 433 4.88 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 6.38 527 298 2.30 237 -
[EEE[S]13R, Calendar Year Return(%) 2025 2024 2023 2022 2021 =
E& Fund 16.16 5.16 4.60 -16.37 276 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 6.38 1.63 275 -3.61 -0.91 -

% of NAV
137%
131%
1.25%
117%
1.02%
099%
094%
086%
084%
084%

#Z2025%11830H As at 30 November 2025

o Hio a%fé%%lﬁt@%ﬂéﬁ {

Y

E mia
BRI RAY SBPIRE T S BRI
hmgﬁm 124 m‘;ﬂﬁﬁ%mﬁﬁfm‘ﬁ i

-5l B

26Ei £
EWES - BlaREYS
P XETFHEMSRLAEB1SEEY  E

i 3 B 3R
ﬁﬁf‘ymﬂ% REBS T CNAN - B ARRARERRS
£ o ©

The fund recorded 0.74% return in December. The main contributors were European and Asia ex Hong Kong equities. The FTSE MPF All World Index gained 1% in December with several major equity indices
breaking their historical highs. Global equities remain supported by monetary easing from the Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings trend
higher on robust artificial intelligence-related demand, with earnings per share growth continuing to rise steadily. Valuation continues to remain attractive against developed markets. The Euro Stoxx Index went
up by 2.4% in December. The European Central Bank kept the interest rates on hold at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at
amodest pace. The preliminary composite purchasing managers' index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile. The FTSE MPF World
Government Bond Index was down 0.08% in December. The Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a cautious easing path into 2026. While
bond investors welcomed the move, policymakers emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour market, reinforcing expectations for gradual
monetary normalization rather than aggressive stimulus. In December, the 10-year United States Treasury yield increased by more than 15 basis points to 4.18% as investors priced in the Federal Reserve rate

cuts before the policy meeting.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE

MR EE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI EMEE RN E RS R/EIEREEE
SRRPERIEE - FERAERRERS R/
AR R T BN A M AR B LIEHA
ity TR E IS 2 ARRIBRATES o

To seek long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
in aggregate invest primarily in equity securities of

# E2025512H31H As at 31 December 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

14.68% M Australia
W 22.58% A China
W 4388% &4 Hong Kong
M 16.87% ENE India
3.15% /N3 Singapore

companies listed, based or operating principally in
the Asia-Pacific region.

HE&EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

M 16.25% %2 South Korea
M 15.70% & & Taiwan
3.86% HthEIZ Other Countries
B 203% B2 K EAM Cash and Others

Z &R | FUND PERFORMANCE

BUEESE 0 HKS454188TT (BFEBENERFE » LUBTEEC NAV o NAV, in HK Dollars®) | 4
Net Asset Value Per Unit
S8 : S —F = HEF +E  RIES FHES
24E (BB) HK$9,720.997 7T IYear 3Years SYears 10Vears Sicelaunch  YTD
Fund Size (million) -
N . SF&[EER Cumulative Return (%)
HEEMTHER 1 1.69349%
Fund Expense Ratio ¢ £% Fund 3434  63.68 42.35 15436 35418 3434
= . TR A A ER"
A& R © 11.58% Dollar Cost Averaging Return (%6)* [ 15.61 3423 3855 7221 127.30 1561
Fund Risk Indicator & T T ——
y . nnualised Return (%,
B~ Rtk b CBEEES -TX s
Fund Descriptor Equity Fund — Asia-Pacific F‘;‘L@gﬂA 3434 17.85 7.32 9.79 744 -
Dollr Cost Averaging Return ()% | 1561 10.31 674 559 3.97 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E#£ Fund 34.34 7.24 13.62 -18.15 6.26 -
9P AAER" .
Dollar Cost Averaging Return (%) 15.61 118 493 -4.53 -0.15 -

+X#EIEH" | TOP TEN HOLDINGS* #F2025%11H30H As at 30 November 2025

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.60%
=EEF SAMSUNG ELECTRONICS COLTD 388%
[T %A% TENCENT HOLDINGS LTD 330%
[f] £ F2 2 8 ] ALIBABA GROUP HOLDING LTD 300%
B BEIENLTAT SKHYNIX 287%
WHLHRZAF) BHP GROUP 209%
B €2 47:A% HSBC HOLDINGS PLC 187%
2 [REE %A% DBS GROUP HOLDINGS 172%
#25%$R1T CHINA CONSTRUCTION BANK CORP 166%
R #B{RH AIAGROUPLTD 159%

HE IR L | FUND MANAGER'S REPORT

B EP A##ﬁﬁTE&TM% %300@;17&1%&3&723% &é%&% 1@ E‘Jﬁﬁf‘ ;ﬁs‘éiﬁﬁi&)\ o AR ﬁ 3
R Mﬁlﬁ?% HENTEEENFERRRER L ANE < A - 12ANEHGERBERIERL AEES Pﬁﬂumsﬂwzﬂtﬁﬂa% ﬁtuﬁ*‘*;“l
0 025% o N&ﬁﬁmh@&ﬂ&é%ﬂ%ﬂ& E*%/EEE AR O A T34 Z 20255 YIRS e HE1 )EHﬁ &D&ii”ﬁ%o%'

IREERZERPAL
SRIIEE - EEMEQ
B AN E AR

ﬁi&xlgﬁiﬁﬁﬁé HRIERREHM - Sﬁiﬂﬁmﬁﬁﬁﬁ%i?ﬁﬂ%ﬁﬂﬁﬁ S (BRI H&‘m
FREREDS - 12ABBEAGERERYLRT73%  KRERAMETBRTIEH - L2128 LA T02%° HELE o
EK!MEF;EBWT#%%EZE?J RN 7 AASARENTESE - A B‘JM»&H;::E%EE%@% AEEREEED - HH%ET - A TLE1 2ABET05%  EERB={ERNEARE
The fund recorded 2.90% return in December. The main detractors were the Hong Kong equities. The Hang Seng Index declined by 0.9% in December due to the 5.2% loss from the Properties Sub-index. The sentiment was
compounded by the news of Vanke's financial trouble and lack of fresh policy stimulus from China’s Central Economic Work Conference. The Hang Seng China Enterprises Index lost 2.4%. The CSI 300 Index went up by 2.3% in
December as investors re-entered the market after last ' ion. Materials, i and Technology sectors were the leading performers. The recently released economic indicators from China were mixed. In
November, the yearly growth of retail sales and industrial production were slower than a month ago. However, the official composite purchasing managers' index in December rebounded to 50.7 from last month's 49.7. In December,
the Taiwan Stock Exchange Weighted Index jumped by 4.8% and closed the year of 2025 with record closing high. Technology sector continued to receive strong investor interest. On economic front, Taiwan's export and Industrial
sector experienced significant expansion since the beginning of 2025. In November, exports expanded by 56.0% year-on-year and industrial production increased by 16.4%. Regionally, Asia ex-Japan equity extended its leadership
into year-end, supported by technology and early signs of Al adoption beyond infrastructure builders into Software, Healthcare, and Financial Services. Global equities posted strong full-year gains in 2025, with Asia outpacing
developed markets. In December lhe Korea Compos\te Stock Price Index reg\stered 7. 3% gain, outperforming other major eqully mdlces In December the Nikkei 225 \ndex galned 0.2%. However, recent political and geopolitical
. Chi against travel to Japan wei il recovery The hina and J; the Japanese
Yen lower Against the United States Dollar, the Yen depreciated by 0.5% in December,

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EUMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE
SREMENILE - FEREEERERS R/
FEIEEE B T EIREAERN L » DI AEME

TEAEMTE 2 ARNBRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

1 HKS$399.62;8 7T
© HK$3,448.78/4 7T
1 1.67286%

1 12.30%

P REESE - BN

Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

3 FIEE R ASML HOLDING NV

R i il R 545 ASTRAZENECA PLC

#%/A T SHELLPLC
BT FEFERZE NOVARTISAG

## X AZERR ROCHE HOLDING PARAG

UNICREDIT SPAUCGM
BANCO SANTANDER SA
FaF9F/AF) SIEMENSNAG
NATWEST GROUPPLC
ROLLS-ROYCE HOLDINGS

HE IR L | FUND MANAGER'S REPORT

# E2025512H31H As at 31 December 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

W 15.39% JA[EH France
¥ 14.57% ZE Germany
7.03% BAF Italy
5.04% PGHEZF Spain

10.59% 3}t Switzerland
I 8.21% faf# The Netherlands
M 24.59% BB United Kingdom
W 12.46% EAtEIZ Other Countries
W 2.12% 3R& K HA Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 3368 6118 6588 10076 299.62 33.68
IR A EIR" .
Dollar Cost Averaging Return (%)~ | 11.96 ~ 28.35 39.41 6448 12860 11.96
FEER ised Return (%)
E& Fund 33.68 17.25 10.65 7.22 594 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 11.96 8.68 6.87 5.10 3.50 -
[EEE[S]13R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 33.68 122 1912 -1427 20.05 -
HRAAEIR" .
Dollar Cost Averaging Return (%) | 11.96 -4.21 7.20 1.81 7.05 -

% of NAV
373%
286%
218%
189%
1.88%
159%
1.50%
142%
136%
1.06%

#Z2025%11830H As at 30 November 2025

AESM2AME3.85%EH - EERBFH @ MITENBRSFRAMMEHTENZREDL T E/ - MIELTEERNERN SRRKE
MEEFARERABRIER o ZEEITR600IEEIE12 A 818 LR « BUNFRIBTE12ANBIRER LERFIRTE » Wi§2025FHEHE
BRI 2% ERE1.4% - BTBEEUENHEEER © 12 ANGRARBERERNER L AN528/METHRES 9  BREMNNEE
MERENARS - RECMNCEERIMNIE S BAOMCEBUATREY - BZEHMBNER X BNAEAEERRIEHTER

The fund recorded 3.85% return in December. For the fund performance, positive contributors included an overweight position in Banks and stock
selection in Materials. Detractors included stock selection in Consumer Discretionary and an underweight position as well as stock selection in Financial
Services. The Stoxx Europe 600 Index registered positive return in December. The European Central Bank kept the interest rates on hold at its December
policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest pace. The preliminary composite
purchasing managers' index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe's recovery remains fragile. While
the European economy faces headwinds from external trade pressures and geopolitical uncertainties, the region's commitment to fiscal and monetary
support provides a foundation for potential growth.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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¥ B1% | INVESTMENT OBJECTIVES

ERRENLEESE }xﬁgﬁﬁﬁz&/ﬁa%ﬂﬁ%
HNSRRIPESIEE -

K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

APEREREE
Greater China Equity Fund

FEEEEREE SR/

ALHEIEHE T?HIE&%E"T‘ ArpEE (BIFE
FE CRPIRAE) b DE AR T BT

B ARRIRAES o KBER

ZRHEH

DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Tiew  vews  Svews t00ews Swsimh  iD
D AvA=: ] 1 01/12/2004 FRHE$R Cumulative Return (%)
Launch Date £& Fund 3438 4640 470 10518 25771 3438
i&ff\;if%r Unit © HK$357.7187C E|t;_lli:r]éﬂiﬂﬂf’[‘?‘l:alslI"ﬁeturn ®%)* |1456 3575  30.39 50.19 8896 1456
HEemE (HE) : HK$18,748.59357T FELER Return (%)
Fund Size (million) B3 Funvfl X 3438 1355 0.92 7.45 6.23 -
ﬁﬁsﬁigﬁi ;atio . F1.67160% Dolla;Cos?;vjeiraEnﬁeturn ©)* [1456 1073 5.45 415 3.06 -
Eﬁ@wﬁEgEA : 18.49% B ZE[G]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
Fund Risk Indicator 4 E-54 Fund N 3438 1561  -576  -2298 -7.15 -
ﬁﬁfggiﬁgor ; E%%t% Fﬁur;i jf?;_iﬁ'? Dollar Casﬁjﬁaﬁnﬁeturn ) | 1456 8.71 -5.63 -3.38 -8.45 -

+A#%EIEB" | TOP TEN HOLDINGS*

s

HE&RIR | FUND PERFORMANCE

#.E2025512H31H As at 31 December 202

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

M 61.33% FREI China
10.19% &7 Hong Kong

27.36% B Taiwan

* & Low (1) » /& High (7)

0.29% EAEIZ Other Countries
M 0383% E&KREMM Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

China Region

$%7% TENCENT HOLDINGS LTD
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE €247 A% HSBC HOLDINGS PLC

=55

$R1T CHINACONSTRUCTION BANK CORP

HEEFERNE

% of NAV
9.36%
9.29%
790%
399%
265%

#Z2025%11830H As at 30 November 2025

/K52 @] XIAOMI CORP
DELTAELECTRONICS INC

T ##R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH
CONTEMPORARY AMPEREX TECHNOLOGY

IBIREE

T #GRZAF) HON HAI PRECISION INDUSTRY LTD

HE IR L | FUND MANAGER'S REPORT

et
g
BEG]
&

ﬂii""ﬁsc, 0% 1

ERt
Eﬁzozsi Mﬁ*&tﬁih

AEARE
1241 H’J a?‘:‘ﬁAwéi&E}“ﬂr
ZRRGEMNEE - HAESE
fﬁliiéfﬂﬁiﬂﬁﬁmttt%ﬂe.z.% °

225%
207%
184%
1.64%
1.63%

gﬁ:r_507 c REEERS

EERBE12A TET0.9% ° B

Emz 4% ° JERI00IEHN128 LR T723%  BEH
ﬁE’J*«‘/EM"E§$+ c 1 ARTEHENTEEENGF
ST ZA128 ERR T 4.8%
é’éﬂ'ﬂd OXMIEEER2025FIRBESBEER - £11 AR - HOR

BRMMR

B

WA

The fund recorded 1.14% return in December. The main detractors were the Hong Kong equities. The Hang Seng Index declined by 0.9% in December due to the 5.2%
loss from the Properties Sub-index. The sentiment was compounded by the news of Vanke's financial trouble and lack of fresh policy stimulus from China's Central
Economic Work Conference. The Hang Seng China Enterprises Index lost 2.4%. The CSI 300 Index went up by 2.3% in December as investors re-entered the market after
last month's correction. Materials, Telecommunication and Technology sectors were the leading performers. The recently released economic indicators from China were
mixed. In November, the yearly growth of retail sales and industrial production were slower than a month ago. However, the official composite purchasing managers’ index
in December rebounded to 50.7 from last month's 49.7. In December, the Taiwan Stock Exchange Weighted Index jumped by 4.8% and closed the year of 2025 with record
closing high. Technology sector continued to receive strong investor interest. On economic front, Taiwan's export and Industrial sector experienced significant expansion

since the beginning of 2025. In November, exports expanded by 56.0% year-on-year and industrial production increased by 16.4%.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited

14



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREEEEIRE RS R/EEIEHEE
FEIEEERERA R R/
AR RIA BT RIRE NI RE L © MEHAR

HNSRRIPESIEE -

e TR E AT AR AES o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in the US.

Launch Date
BUEEHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

* HK$514.5187T

* HKS$12,282.3187T
1 1.67186%

1 12.38%

REEE —JtE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC

&% MICROSOFT CORP
ALPHABET INC CLASS A

o5 Btk /A F) AMAZON COM INC

BROADCOMINC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC
ALPHABETINC CLASS C

{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR L | FUND MANAGER'S REPORT

# E2025512H31H As at 31 December 2025

000106100

JAB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

M 10.19% 3B&HARTE Communication Services
M 11.87% H & Consumer Discretionary
3.85% R4 F & Consumer Staples

M 8.37% L% Industrials

9.71% &Rk Financials

8.96% fEERE:E1E Health Care

W 32.60% BEFH Information Technology
M 6.27% F4#% Technology

7.43% Eth1T% Other Sectors

0.75% 34 K Hfth Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

=iz =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
£%& Fund 1292 68.61 76.39 198.08 41451 1292
FHREA A ER"
Dollar Cost Averaging Return (%)* | 7.53 26.20 38.70 88.07 26894 7.53
SEFEAEEIER Annualised Return (%)
E% Fund 12.92 19.02 12.02 11.54 7.06 -
SEAREASEEIR"
Dollar Cost Ave‘;aging Return (%)* | 7.53 8.07 6.76 6.52 559 -
B SE[S] 3R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E#£ Fund 12.92 21.46 2294 -17.73 2716 -
R AEEIR" .
Dollar Cost Averaging Return (%) 7.53 6.90 9.63 -5.41 12.01 -

#Z2025%11830H As at 30 November 2025

% of NAV
835%
787%
701%
469%
4.38%
423%
284%
217%
183%
1.25%

Z!RE%EMZH ﬁg% -054%EH - WREESRBMS - BRSE - EMNRNTEARTEER TES KRR - RELH5005ERE 1245

#m

FEMEMBIRASR - FE

HERRSE . Hopfl F§4I§Tﬁ®§6¥%ﬂ§ﬁﬁﬁ}a§ﬂf11HI5%1482 MRS EIEHB LA E526 - DEBFIEES
F”E $£= EFS0EHMARAERELAINDA NS T BHAMOBRIABA - ERHHHE
ERMAISHARRENED T - CEFURBERA - BHET THHBERAIRETSHERSNEE - TEREEE 12A%SEY

EENNERORE - BANERSRMET X AXEN2 RN GEECARRRZE UK TE 2L W B A5l # ISR

The fund recorded -0.54% return in December. The main detractors were due to stock selection in Information Technology and Industrials sectors. In
December, the Standard and Poor's 500 Index registered negative return. High frequency economic data were mixed with the Institute of Supply Management
manufacturing purchasing managers' index dropping to 48.2 whereas the services index rising to 52.6 in November. Corporate earnings continued to underpin
sentiment. The 3rd quarter corporate earnings season closed on a strong note, with a high proportion of Standard and Poor's 500 constituent companies
beating earnings and revenue estimates. This resilience, driven by robust consumer demand and artificial intelligence-related investment, helped sustain risk
appetite through December, even as valuations in developed markets remained elevated. While the resumption of interest rate cuts offers support, geopolitical
tensions and evolving fiscal policies in the United States (“US”) and globally could introduce market volatility.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025512H31H As at 31 December 2025

RERHRES 0016061010

Green Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRBSEEFEELT0%) &%
BERFELARMENH R TETS T LIRE
LISk REEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

W 3.69% fIZEAK Canada
5.43% B Japan
W 73.21% 36 United States
16.08% FHAEIZ Other Countries
1.59% 3 & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

E&&# | FUND FACTS

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

JpAvA=E:E] : 31/03/2006 -
Launch Date —& =f iE +E  HIES FHES
o g - . ——— 1 Year 3Years 5Years  10Years Sincelaunch ~ YTD
BUEESRE o HK$358.247& 7T R7&E[EER Cumulative Return (%)
Net Asset Value Per Unit
. o E£ Fund 1843 7072 6897 16645 25824 1843
HE2EEE) * HK$7,857.05/87T 51 Benchmark® 2134 7740 7806 21667 38231 2134
Fund Size (million) IR AEE R .
HepEH R * : 1.40513% Dollar Cost Averaging Return (%) 8.63 28.94 40.52 83.40 169.01 8.63
= - of Cl
Fund Expense Ratio * FEREAE[EIER Annualised Return (%)
AFESIA . o £ Fund 1843  19.52 11.06 10.30 6.67 -
ﬁﬁ%&‘kﬁfmm . 8% 51 Benchmark® 2134 2101 1222 1221 829 -
HRAEEIR"
H L5t DIRERS - IR Dollar Cost Averaging Return (%)* | 8.63 8.84 7.04 6.25 514 -
Fund Descriptor Equity Fund — Global JB4EE4R Calendar Vear Return(%) 2025 2024 2023 2022 2021 -
£# Fund 1843 1729 2290 -1879 2187 -
512 Benchmark® 2134 1805 2384 -1805 2248 -
REACEER |
Dollar Cost Averaging Return (%) 8.63 6.00 9.91 -3.91 9.43 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #F2025%11530H As at 30 November 2025 D
HEESEEA MSCI World Index
% of NAV
ALPHABET INC 6.68%
% MICROSOFT CORP 556%
BASR /AT APPLEINC 516%
VisaE AR VISAINC 211%
45HH1 TESLAINC 205%
MERCK&COINC 203%
WELLTOWERINC 189%
AMERICAN EXPRESS CO 186%
Fr £ EESRZE NOVARTISAG 176%
HOWMET AEROSPACE INC 167%

HE IR L | FUND MANAGER'S REPORT

AEEM2A 47 8150.04%E3, o 7 = ARFRSHREASRANEIERE  HREERIBREARE - RTEMS - AT
BRYER  MERAERRE - 2REBEXRAMETHE  LEZHORBETRBRATERR - TEHARMRNERECFEIKETEE
L OEBRENTR  UREERSHER - EEBEET » REABNATINELRE  WRARENREBERFRATEHOLE - R
EEBRE RS HEND S HEZEUINEE

The fund recorded 0.04% return in December. At the country level, Spain was the key contributor, while the United States (“US”) detracted. At the sector
level, Financials added to the relative return, while Energy detracted. The global economy has played out reasonably well, and that's being reflected
in market performance amid ample liquidity. What's not reflected in the markets is policy uncertainty, signs of consumption slowing down, and risks
of high valuations. In this environment, our focus remains on fundamentals and staying tilted towards businesses where risk-reward is well balanced.
Increasingly, Investment team find such businesses in regions outside the US.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited

16



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025512H31H As at 31 December 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.01% 7 7T{&% Hong Kong Dollar Bonds
-0.01% H& K HAth Cash and Others

E2BEESD)  HK$10,482.17 87T
Fund Size (million) HE £ &I | FUND PERFORMANCE
EEpRR 1 1.55718% (EEFEHEEFE + LUBITEHET NAV to NAV, in HK Dollars®)

Fund Expense Ratio M r == s 5 RuEs maEs
- . = = 37
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET L REEE #% Fund 160 298 329 407 3926  1.60
Fund Descriptor Guaranteed Fund* $54Z Benchmark® 0.19 174 1.82 1.98 10.98 0.19
TR A A ER" .
Dollar Cost Averaging Return (%) 0.73 1.95 242 3.05 11.80 0.73
EREMEEIER Annualised Return (%)
E& Fund 1.60 0.98 0.65 0.40 1.33 -
3512 Benchmark® 0.19 0.58 0.36 0.20 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.73 0.65 0.48 0.30 0.45 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
& Fund 1.60 1.13 0.23 0.15 0.15 -
512 Benchmark® 0.19 0.77 076 0.08 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.73 0.63 0.14 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #%202511H30H As at 30 November 2025 S A RS B AT RS HE (T
AR BEEHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e. “Prescribed Savings Rate")
AIRPORT AUTH HK HKAA 4.050% 14/01/2028 419%
NATL AUSTRALIABK NAB 4250% 09/02/2026 243% 2FFIE Annual Rate
KFWKFW 2.796% 18/09/2028 216% 2025 2024 2023 2022 2021
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 195% 1.60% 1.02% 0.40% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 1.80% I . " _
HKCG FINANCE HKCGAS 4875% 27/10/2026 1.46% BRI Source : ZAMRIDEIRAR]
pany Limited
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026 142%
AIRPORT AUTH HK HKAA 3.830% 09/07/2027 142%
ASIAN DEV BANK ASIA 2.931% 16/06/2028 141%
AUST & NZ BANK ANZ 4.580% 23/02/2026 1.33%

HE IR L | FUND MANAGER'S REPORT

AEEM2A1982150.13%M@%K ° A F - FRBUMBAEFWAZMSATRUMMEIE  ERNEATSESNRBBER - Bk (58
DHE) RRZBRBARRBREE - ELGEMS  FEATZESREE  EA2026518  RTZABKENESREBERATEZ
S ARBAIZREBLCERRMEE B RN A REE TS BEE T SHEERESRNES  FEBNEESRAETHEHE
RE o FHit - PREFEBLESFNARREEHRESRIINER - BRTERIFERBDHERNEETE

The fund recorded 0.13% return in December. Hong Kong government Hong Kong Dollar (HKD) bond yield curve shifted downwards and slightly steepened
in December 2025, with the short-end (tenor < 2-year) yields moving lower than the long-end yields as the funding condition in the HKD market loosened.
In terms of HKD credits, spreads remained stable during the month. Going into January 2026, HKD bond yields are expected to remain volatile amid
current global macroeconomic and United States (“US”) policies uncertainties, which may influence market expectations around the pace of US rate cuts.
Nevertheless, Hong Kong domestic economic conditions and HKD fund flows may also influence HKD bond yields. As such, medium to long term high-
quality HKD bonds continue to be the investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EZEEEEARENMERL EROEEERER
&R/ BETE

RER

SELUETTAER

ESEAmE - 5= BIER iR AEHE BT

BARBVTRRAMIER

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms.
The secondary objective is to provide an expected
return that exceeds Hong Kong salary inflation over

the long term.

Launch Date
BUEESHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
EEpRR
Fund Expense Ratio
R R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

: /J:l:n:uﬁ

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

1 HK$386.4587T
* HK$17,351.81: 87T
1 1.66770%

© 10.68%

1m?zﬁﬁ:. 100%

Mixed Assets Fund — Global
- Maximum equity 100%

+A#%EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD
[f 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
B €247 A% HSBC HOLDINGS PLC

¥%3£ /2 %) NVIDIA CORP

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BASR /AT APPLEINC

$2E%$R1T CHINA CONSTRUCTION BANK CORP

&R MICROSOFT CORP
R FB{RM: AIAGROUPLTD
ALPHABET INC CLASS A

HE IR L | FUND MANAGER'S REPORT

= mia
BT SRR SBPIRE T S BRI
hmgﬁm 124 m‘;ﬂﬁﬁ%mﬁﬁfm‘ﬁ i

Bk - &

&ES 7 | ASSET ALLOCATION

#.E2025512H31H As at 31 December 202

000106100

BRI Risk Class*: & Low (1) > High (7)

18.03% BUMA%Z Europe Equities
M 21.86% &BRXZ Hong Kong Equities
M 12.49% HARZZE Japan Equities
W 18.32% EEIAYZE United States Equities
21.57% HAtAZZE Other Equities
6.90% Efthf&Z Other Bonds
B 083% BR&REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 2523 47.65 27.40 9249 286.45 2523
bt Benchmark” 3.27 11.05 15.19 34.60 N/ATSER 278
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | 10.39 26.92 29.38 4716 129.21 10.39
EREMEEIER Annualised Return (%)
E& Fund 2523 13.87 496 6.77 5.54 -
#5412 Benchmark® 3.27 3.56 2.87 302 NATHEA -
HRAEER" .
Dollar Cost Averaging Return (%)* | 10.39 8.27 529 3.94 3.36 -
BT[] 2R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 25.23 10.20 6.98 -16.80 3.7 -
$E1Z Benchmark® 3.56 3.77 259 1.83 1.07 -
SRACEER |
Dollar Cost Averaging Return (%) | 10.39 3.25 219 -2.16 -0.94 -

#Z2025%11830H As at 30 November 2025

HEEFERNE

% of NAV
251%
237%
202%
155%
156%
148%
133%
129%
1.06%
0.88%

= £
m 5o BEREYBE— 34
il“ﬁﬁﬁl % e 15EEY - §§U418%a

C EBFLER  BF2025598 (BRIE © BRI
Hong Kong salary inflation, as at September 2025 (Source:
Census and Statistics Department)

12 %
Tﬁt@%/ BUJZ 1&%{%5@%3&%@1&?7“‘"
B EREMNFEE AR ER B ERD

The fund recorded 1.31% return in December. The main contributors were European and Asia ex Hong Kong equities. The FTSE MPF All World Index gained 1% in December with several major equity indices
breaking their historical highs. Global equities remain supported by monetary easing from the Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings
trend higher on robust artificial intelligence-related demand, with earnings per share growth continuing to rise steadily. Valuation continues to remain attractive against developed markets. The Euro Stoxx
Index went up by 2.4% in December. The European Central Bank kept the interest rates on hold at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy
expanded at a modest pace. The preliminary composite purchasing managers' index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile. The
FTSE MPF World Government Bond Index was down 0.08% in December. The Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a cautious easing path
into 2026. While bond investors welcomed the move, policymakers emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour market, reinforcing
expectations for gradual monetary normalization rather than aggressive stimulus. In December, the 10-year United States Treasury yield increased by more than 15 basis points to 4.18% as investors priced
in the Federal Reserve rate cuts before the policy meeting.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BREEREARENMIER L EAREEERE A
S R/EAERHERITERTNIMIE TR ERSHLL
B ER R ANE - £ DERRHEEE
WEEYEBRNTAREER -

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong
price inflation over the long term.

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

BUEEFE 1 HKS$260.143 7T

Net Asset Value Per Unit

EeBEGES 1 HK$8,479.93:87T

Fund Size (million)

HEeRxtbx ¢ ' 1.66923%

Fund Expense Ratio *

Sl e 1 7.96%

Fund Risk Indicator 4

b= Se o epidE b CRAEEES -BH-&
Fund Descriptor AIREHRE B 65%

Mixed Assets Fund — Global
- Maximum equity 65%

+A#%EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

[f 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE #2472 3% HSBC HOLDINGS PLC
USTREASURY N/B 1.125% 29/02/2028
¥%3£ /2 ) NVIDIA CORP

USTREASURY N/B 4.250% 15/11/2034

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

USTREASURY N/B 4.625% 15/11/2026
BASR /AT APPLEINC
$2E%$R1T CHINA CONSTRUCTION BANK CORP

HE IR L | FUND MANAGER'S REPORT

#Z2025%11830H As at 30 November 2025

#.E2025512H31H As at 31 December 202

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 10.00% EUMBEZ Europe Equities
12.40% & EXZE Hong Kong Equities
6.97% BABEZE Japan Equities
10.43% EEIAYE United States Equities
12.23% E{hAYZE Other Equities
6.34% =BEI{&% United States Bonds
W 41.04% EAtbf&EZ: Other Bonds
W 059% & KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)
—&F =fF HE +E  RIES FYES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E£ Fund 1590  27.06 6.66 4171 16014 1590
bt Benchmark7 1.48 537 10.02 1832 5530 1.48
SR AEE
Dollar Cost Averagmg Return (%)* | 6.25 16.07 15.23 2152 6219 6.25

EREMEEIER Annualised Return (%)

E& Fund 15.90 8.31 1.30 3.55 388 -
542 Benchmark’ 1.48 176 193 170 1.77 -

FAEH |
Dollar Cost Averaging Return (%) 6.25 5.09 2.88 1.97 1.95 -

JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -

E& Fund 15.90 4.72 4.69 -16.22 0.19 -

512 Benchmark’ 1.48 1.41 2.40 1.96 2.40 -
SRACKER |

Dollar Cost Averaging Return (%) 6.25 1.53 242 -3.44 -1.16 -

| EBGAHENREY
HEESEEA Hong Kong Composite Consumer Price Index
% of NAV

1.48%

1.38%

1.13%

095%

0.88%

086%

086%

085%

084%

0.75%

Zﬁgﬁvnﬁ‘rﬁ&iﬁoss%@:ﬁ ERAMRBREMMEN (RELSN) RE o ERARESRRREBE12A EHT 1%
] RBYPRAUR B TRBRNEREA LI o il B
128 E3RT 2.4% © EMM“R%E?‘TTWEE’Jﬂﬁ§%t*&%*‘zﬁ'§ I#ﬁzozsiaﬁf‘“@imﬁ*ﬂmm 2%:2}3 1.4% ° ln
BRMEERER ° 128 RESHRBERIENINERE F A58/ 08 THRZE51.9 - BEREMIL
B2 NBRE S F TS ERER R T H25EEE - WAREI2026F £
BARE S P BUANCEBIE B o B
XE+FHRGSR EHEB15ERY  ER418%

SRR ERNHRTE -
i}

SHALE - SEDARS D - BN RIS ME

= #ER
&%iﬂﬁm*ﬁﬁémﬁﬁm%ﬂdhgﬂﬁmfi
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The fund recorded 0.58% return in December. The main contributors were European and Asia ex Hong Kong equities. The FTSE MPF All World Index gained 1% in December with several major equity indices
breaking their historical highs. Global equities remain supported by monetary easing from the Federal Reserve, strong corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings
trend higher on robust artificial intelligence-related demand, with earnings per share growth continuing to rise steadily. Valuation continues to remain attractive against developed markets. The Euro Stoxx
Index went up by 2.4% in December. The European Central Bank kept the interest rates on hold at its December policy meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy
expanded at a modest pace. The preliminary composite purchasing managers' index for the month of December fell slightly to 51.9 from 52.8 a month ago, indicating Europe's recovery remains fragile. The
FTSE MPF World Government Bond Index was down 0.08% in December. The Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a cautious easing path
into 2026. While bond investors welcomed the move, policymakers emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour market, reinforcing
expectations for gradual monetary normalization rather than aggressive stimulus. In December, the 10-year United States Treasury yield increased by more than 15 basis points to 4.18% as investors priced

in the Federal Reserve rate cuts before the policy meeting.

ERPR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 6.40% BUMAEE Europe Equities
7.20% EHBRZE Hong Kong Equities
3.99% BABLE Japan Equities
6.23% =EIRYZ United States Equities

W 7.84% EABEZE Other Equities

W 6.30% XEf&% United States Bonds

W 59.17% EAtbf&EZ: Other Bonds

W 2.87% R& KEA Cash and Others
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BAEEFE 1 HK$214.89387T F#E[E4R Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 1168 1964 050 2556 11489 1168
HE24EEE) * HK$4,586.55/87T it Benchmarka 271 1176 1349 1887 4753 271
Fund Size (million) A EE
RARHIE - © 1.66408% :;CastA\;aglng Return (%)* 4,3nB 11.43 10.02 1291 39.33 4.38
Fund Expense Ratio * 1E[E1%R Annualised Return (%)
= £2 Fund 1168  6.16 0.10 230 310 -
G FEEAA B
B& AR , [ 651% #5412 Benchmark® 271 378 256 174 156 -
Fund Risk Indicator DR A LR
EARFRIER I BABEES -BN-& Dollar Cost Averaging Return (%)* |  4.38 3.67 1.93 1.22 1.33 -
Fund Descriptor RIEEE B 45% [BEEISR Calendar Year Return(%) 2025 2024 2023 2022 2021 -
Mixed Assets Fund — Global E2% Fund 1168 230 472 -1500 -1.17 -
- Maximum equity 45% $512 Benchmark® 271 440 422 142 012 -
SRACEER |
Dollar Cost Averaging Return (%) 438 0.60 291 -3.65 -1.13 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #Z2025%11 5308 As at 30 November 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC Bank (HK) LTD 2.800% 01/12/2025 205%
USTREASURY N/B 1.125% 29/02/2028 148%
USTREASURY N/B 4.250% 15/11/2034 144%
USTREASURY N/B 1.000% 31/07/2028 117%
USTREASURY N/B 4.625% 15/11/2026 110%
REPUBLIC OF ITALY 3.650% 01/08/2035 091%
USTREASURY N/B 0.875% 15/11/2030 088%
=R #Z2A% TENCENT HOLDINGS LTD 085%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 080%
FE €847% HSBC HOLDINGS PLC 067%
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The fund recorded 0.31% return in December. The main contributors were European and Asia ex Hong Kong equities. The FTSE MPF World Government Bond Index was down 0.08% in December. The
Federal Reserve cut interest rate by 25 basis points as expected at its December policy meeting, signalling a cautious easing path into 2026. While bond investors welcomed the move, policymakers
emphasized data dependency amid lingering uncertainty from the recent government shutdown and cooling labour market, reinforcing expectations for gradual monetary normalization rather than
aggressive stimulus. In December, the 10-year United States Treasury yield increased by more than 15 basis points to 4.18% as investors priced in the Federal Reserve rate cuts before the policy meeting. The
FTSE MPF All World Index gained 1% in December with several major equity indices breaking their historical highs. Global equities remain supported by monetary easing from the Federal Reserve, strong
corporate earnings and solid fundamentals of the Technology sector. In Asia, earnings trend higher on robust artificial intelligence-related demand, with earnings per share growth continuing to rise steadily.
Valuation continues to remain attractive against developed markets. The Euro Stoxx Index went up by 2.4% in December. The European Central Bank kept the interest rates on hold at its December policy
meeting and raised the 2025 growth estimate to 1.4% from 1.2%. The Eurozone economy expanded at a modest pace. The preliminary composite purchasing managers' index for the month of December fell
slightly to 51.9 from 52.8 a month ago, indicating Europe’s recovery remains fragile.

ERIHUR Source : RIBREBEE BB DT AIA Investment Management HK Limited
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