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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 202

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.70% HAREZE Japan Equities
W 34.46% IR ZE United States Equities
21.27% ELAtIAEEE Other Equities
W 3.15% JAEE&EZs France Bonds
W 3.38% HZA{&EZ Japan Bonds
M 19.56% XE&EZ United States Bonds
M 11.10% HEftsf&Z Other Bonds
3.38% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date B (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEFE  HK$1.269887T = om mm 5 D S
. = E 3
Net A:;et Valueier Unit ) o 1Year ~ 3Years 5Years  10Years Since Laur:;h YTD i
FE%;{E (Fﬁf) - HK$4,316.39 77T STREIER Cumulative Return (%)
und Size (million
E& Fund -9.14 10.22 16.97 N/AT#EM 26.98 278
sz ¢ . 38
HEEFERLER® . L 079% 1642 Benchmark' -9.19 1010 1578 N/ATER 27.55 274
Fund Expense Ratio AL EERA
HaFERiEDe : 12.50% Dollar Cost Averaging Return (%)* | -0.43  -2.66 3.92 N/AT#ER 6.41 -1.19
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk D IREEEES - BH— Z£ Fund 914 330 301 NATEA 412 -
Fund Descriptor BRAKREIRER65% fitd Benchmarl:‘ -919 326 297 N/ATEM 420 -
Mixed Assets Fund—Global SR AEEIR
_ If‘)/(l(:\ximsusrfl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | -0.43 -0.90 0.77 N/AT#EA 1.06 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -16.22 9.63 11.98 16.72 -5.61 -
IR A EIR" .
Dollar Cost Averaging Return (%) -4.54 430 11.90 5.77 -5.30 -
1> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%202341831H As at 31 January 2023 pa : OUEEHMAEREN (EEHEE) +
(EESEEAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 223% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 1.89% Bond Index (HKD hedged total return) +3% cash or money market
35 B3tk /A &) AMAZON.COM INC 0.94% instrumegvtzprzvidin? areturn at MPF Prescribed Savings Rate
ALPHABETINC CLASS A 0.60% (HKD unhedged total return)
ALPHABET INC CLASS C 054%
#5775 F EXXON MOBIL CORP 050%
J832% /A &) NVIDIACORP 048%
B fi2 R & @ UNITEDHEALTH GROUP INC 048%
5 HFHL TESLAINC 047%
154 /A ) JOHNSON & JOHNSON 0.43%

HE IR L | FUND MANAGER'S REPORT

FEERN2BE-238%E5F - EHRBEERARAE L - ZEHFHRERERHREB9% - RIEAFIREEE— DML - REDESRAZE » BUNKR
WIS ERR - MEERT BRY - XESEBEARERTED - HIHSARRY - L BEMIRIE517,000@FBHE - REEFEME—F TEE34%

ZEHEEEHEREEEUEDRRAT - TEHBIRRRY - BIREEHTRE  MEHERXUSREARFHATERED - SERERIE
BENE - DHHBNSEEENERAMEN - REERBEEARR AOBIER - BIRNEENZREA86%  ROBIRE LIRES3% °

The fund recorded -2.38% return in February. Bond yields surged during the month with US 10-year Treasury yield reaching 3.9% and yield curve inversion deepening.
Equity markets performed differently, with Europe ending positively while US retreated. US economic data came out better than expected. Labour market in particular
was strong with 517,000 jobs creation, pushing unemployment rate to 3.4%. The Institute of Supply Management Services Index came back to expansion territory and
retail figures were strong as well. Inflation was down marginally while core personal consumption expenditure reflected continued pressure on salary growth. Concern
about the recession in Europe was further relieved thanks to improving energy supply. Purchasing Managers' Index services data pointed to continued improvement in
January. Inflation further relieved to 8.6% year-on-year, while core inflation edging up to 5.3%.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 202

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION

BERIRRARANRE - RHTIEIEE -

To provide stable growth in aglobally diversified manner. W 11.43% EEIR%Z United States Equities
i EHAREILASAEIRERIEMIFRRERN 1) 8.34% FLAtAYER Other Equities

TR IR A B EPHERBRH I TEA RS o B 356% FEE{EZ Britain Bonds

6.49% JEE &% France Bonds
4.95% {EER{&% Germany Bonds
3.39% BAFIES Italy Bonds

M 6.96% H#fEZ Japan Bonds

W 40.09% <[E{&% United States Bonds

I 10.84% HAtBfEZ Other Bonds

B 395% B2 K EAM Cash and Others

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.0479/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) 1 HK$1,431.17387T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 41073 720 196 N/ATEMA 479  1.00
2 ERIREA 1 6.40% #61% Benchmark? -1086  -7.46 162 N/AT#EA 478  1.00
Fund Risk Indicator & FRAEEB | .
P D AEERS — EH— Dollar Cost Averaging Return (%) -2.41 -8.45 -5.67 N/AT#@A -439 -1.04
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -10.73  -246 039 N/ATEA 079 -
- Maximum equity 25% #5428 Benchmark? -10.86 -255 032 N/AT#EA 079 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -2.41 -2.90 -1.16 N/AT#EA -0.76 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR" R
Dollar Cost Averaging Return (%) -5.07 1.07 4.49 291 -0.98 -
PATD> # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #2023 15318 As at 31 January 2023 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
FER/AF] APPLE INC 0.77% unhedged total return) + 77% FTSE MPF World Government
#%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
US TREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 0.40% (HKD unhedged total return)
USTREASURY N/B 1.875% 15/02/2032 0.40%
USTREASURY N/B 2.875% 15/05/2032 0.40%
USTREASURY N/B 2.750% 15/08/2032 0.39%
USTREASURY N/B 1.375% 15/11/2031 0.38%
USTREASURY N/B 1.625% 15/05/2031 0.37%
USTREASURY N/B 2.000% 15/02/2025 0.37%

HE IR L | FUND MANAGER'S REPORT

FEERN2BHERE-208%E5F - EHREERARAE L - ZE+FHRERERHREC9% - RIEAFIZEEE— DML - REDESRAZE » BUNR
WIS ERR - MEERT BRY - XESEBEARERTED - HIHSARRY - L BEMIRIE517,000EFEHE - REEFRME—F T ER34%

EEHEEEHSRBEEEUEDRRAT - TEHBIRRRY - BREEHTRE  MBHEHXASR EARFHATSRES - SERER
HERFENE - THEHBINCEZENEEEMEN  REERBEEAEY ANEEER - BIRSESENERFH86% » B IBIRE LIRES3% °

The fund recorded -2.08% return in February. Bond yields surged during the month with US 10-year Treasury yield reaching 3.9% and yield curve inversion deepening.
Equity markets performed differently, with Europe ending positively while US retreated. US economic data came out better than expected. Labour market in particular
was strong with 517,000 jobs creation, pushing unemployment rate to 3.4%. The Institute of Supply Management Services Index came back to expansion territory and
retail figures were strong as well. Inflation was down marginally while core personal consumption expenditure reflected continued pressure on salary growth. Concern
about the recession in Europe was further relieved thanks to improving energy supply. Purchasing Managers' Index services data pointed to continued improvement in
January. Inflation further relieved to 8.6% year-on-year, while core inflation edging up to 5.3%.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

SMEE 00/0/0/0/00

American Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETRIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

M 99.82% %= United States
0.18% 33 KR HAth Cash and Others

Launch Date

BT : ST SEoZE IR 4 HEES S0Es
l‘i&&fe{é \I/:TLIeEPer Unit HKS264.7987T 1 Year 3 Years 5Years 10 Years Since Launch
—— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,653.60:57T Ao ot e ()
Fund Size (million) £% Fund -890 3064 3198 117.17 16479 3.86
. FHREAAEIR"
Fgﬁdﬁgﬁttx ; o ® © 0.84% Dollar Cost Averagmg Return (%)* | -0.50 4,82 15.00 4494 5695 -1.29
un Xpense Ratio
PPN ay : 21.95% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & &% Fund X -890 932 571 806 889 -
it ; R AE R
B2 LS fun P EREEE = Dollar Cost Averaging Return (%)* | -0.50 1.58 2.83 3.78 4.02 -
Fund Descriptor Equity Fund — North
America JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
GRAEER
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
(S EE AL
% of NAV
BASR /AT APPLEINC 630%
&R MICROSOFT CORP 539%
5 % /2 ) AMAZON COM INC 268%
ALPHABET INC CLASS A 173%
{453 7 FANA T4 & /A 5] BERKSHIRE HATHAWAY INC CLASS B 1.64%
ALPHABET INC CLASS C 1.56%
#&3Z /A7) NVIDIA CORP 142%
253755 EXXON MOBIL CORP 1.40%
T fE2 R &M UNITEDHEALTH GROUP INC 1.36%
4511 TESLAINC 1.36%

HE IR L | FUND MANAGER'S REPORT

AESR P 19ER15-2.58% B8R  FEEFS00IEHE2 B DT #2.6% 2B R AMNEELB HmSMBRBBUSRTSEAS - BAS|
BREZUIARARERSRNEBREEISNES - 1A ONERHERS FEHEEEHERBEEY  TEHE - £EEK
BRAEAEES HBREBIBNRT SRS 2 AN RERAZHEEECVEHAZTERAEANSE - EBERRET - THE
BRI EARBRNEAAMTSZESSRNEBBEFRE

The fund recorded -2.58% return in February. The Standard & Poor's 500 Index lost 2.6% in February. Major labour market and inflation indicators
released in February were higher than market consensus, reigniting fears among investors that the Federal Reserve would take more hawkish monetary
stance. The January readings of non-farm payrolls, the Institute of Supply Management Manufacturing Services Index, Retail Sales, Producer Price
Inflation and Personal Consumption Expenditures Inflation Index were all above market expectation. In February, the University of Michigan Consumer
Sentiment Index increased to a thirteen-month high of 67. The market is paying close attention to the monetary policy decision in the upcoming Federal
Open Market Committee meeting in late March, against the backdrop of elevated inflation environment.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E
FTERENBAENR SRR ETISEBRESE W 7.81% BN Australia

& UBKRRPBEAIEE - ] M 12.03% ZEE Britain
HESTRBEMENAS - LS 2 —IBMEYE B 764% I China
PR HE BN RS BIRES - 8.82% S5 France

To seek along-term capital appreciation by investing 6.29% =B Germany

in acombination of European and Asia Pacific equity B 418% Ei& Hong Kong
market index-tracking funds. 3'41(; 75 The Netherlands
This fund is not an index-tracking fund. This fund is H s 370/0 £33 Taiwan

a portfolio management fund investing entirely in °° Sl

approved ITCISs. M 15.84% B Japan

7.28% ¥t Switzerland

=7 W 22.14% HAEZ Other Countries
EZFH | FUND FACTS 1.19% 3£ K EAth Cash and Others
MIZHE : 23/09/2011
Launch Date E £33 | FUND PERFORMANCE
BUEEE 1 HKS$169.4787T T . .
NetAssetValue Per Unit (BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

SBEES)  HKS$508.243 7T —F =f£ RBE +F HIES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FEEER Cumulative Return (%)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -619 820 -218 3149 6947 473
= . YR A EIR"
gﬁjﬂ_{iﬁ}%,ﬁf - 19.10% DolarCostAveragingRetum (99* | 433 -0.27  1.28 9.60 1461 -2.04
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE il
Fund Descriptor Equity Fund — European g Fund -6.19 2.66 -0.44 2.78 472 -
and Asia Pacific REclo%S
Dollar Cost Averagmg Return (%)* 4.33 -0.09 0.25 0.92 1.20 -
B ZEG] 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund <1632 696 425 1759 -14.35 -
A ESR
Dollar Cost Averaging Return (%)* | -1.26 0.84 15.82 590 -11.14 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
——
% of NAV
# B /AT NESTLE SA 1.46%
2 #B{RHx AIAGROUPLTD 1.42%
WA /A B) BHP GROUPLTD 1.36%
B ETREEIRELERL DB BR/A ) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  1.32%
3 FEER ASML HOLDING 117%
EgiR - BTEE — B85 - BB M LVMH MOET HENNESSY LOUIS VUITTON 1.05%
COMMONWEALTH BANK OF AUSTRALIA 1.00%
NOVO NORDISK CLASS B 1.00%
7# FCAZE ROCHE HOLDING PARAG 096%
P& A% TENCENT HOLDINGS LTD 094%

HE IR L | FUND MANAGER'S REPORT

AESR2APER15-408%E15R o EEN - BUNIHERIEBR2 A5 L7R1.9% - BUTRSESBEER M BEEBENTS - £AK > 285 AE2258E8)
18 E3R0.7% - EFENFE AFAREENEELECTHMERRER » HB06%NWFLIER » BRE—FEMN08% I - BEATEE - BEF1155
PREFSIEMGME A M LIRE o AR R A o EAERBE2ADTHIL%  REBERABS TERERY - BERHERAERE  PETBLER
BB ETELY - 2ARTFEE SRS FRBOREHM & ANS29BA E504 » RPREENBHEETIHICRBERRZER -

The fund recorded -4.08% return in February. In Europe, the Euro Stoxx Index gained 1.9% in February. Economic statistics of the Eurozone continued to show signs of
stability. In Japan, the Nikkei 225 Index was marginally up 0.7% in February. In the fourth quarter last year, Japan's real gross domestic product grew at a seasonally-
adjusted annualised rate of 0.6%, higher than the previous quarter’s 0.8% contraction. In Greater China, after 3 successive months of rallies starting in November last
year, profit-taking pressure mounted. The Hang Seng Index was down by 9.4% in February and underperformed most of the major equity indices. Despite the monthly
correction in equity markets, major economic indicators in China beat expectations. In February, the China Official Composite Purchasing Managers' Index jumped to
56.4 from previous month's 52.9, indicated a broad-based post-pandemic recovery in both manufacturing and service activities.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EIRRANBUEARENSEY (FFEUEET
REES EHARSETEEMALEERE) 1 I 13.31% $BER, Communication

EEHE - USKREPERIEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.

23.50% ;HE & Consumer Discretionary
3.41% EHEF& Consumer Staples
3.75% HEIR Energy
M 35.35% &Rl Financials
I 3.49% T# Industrials

3.49% B &AL Information Technology
B 6.88% Hi/E Real Estate
This fund is not an index-tracking fund. This fund is I 5.87% EfthiT3 Other Sectors
a portfolio management fund investing entirely in B 0.95% IR K EHAth Cash and Others
approved ITCISs.

E&EH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF T&E  RIES FYES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BUAEFE : HK$129.66:87T FFEEIER Cumulative Return (%)
Net Asset Value Per Unit o E& Fund 41062 -2060 -2929 322 2966 020
E2BEEER) : HK$3,263.85:87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%) 1.64 -1255 -16.84 -1042 -6.90 -4.57
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio & Fund 1062 740 670 032 230 -
A& ERIFTA 1 23.87% FIORACEER |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 164  -437 -362 -1.09 -0.62 -
E&HpRIEh D BREES —FARABE JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1338 1364 177 1218 -11.26 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
{EEEHEES
% of NAV
[ 5T #%A% TENCENT HOLDINGS LTD 889%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 863%
& /4% % HSBC HOLDINGS PLC 833%
2 #B{RHx AIAGROUPLTD 773%
[ MEITUAN 598%
#25%3R4T CHINA CONSTRUCTION BANK CORPH 4,05%
& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 313%
TEREME IDCOMINC 302%
FRE % PING AN INSURANCE (GROUP) CO OF CHINA H 283%
5 8h CHINA MOBILE LTD 254%

HE IR L | FUND MANAGER'S REPORT

AEERAPEEE-9.14%E ], - BEF 11 ABREGEMIEAN LIRE - BRIEEHEZM - MRPEZENBCERZTBRER - Mm5EH XEBH
REFTEBENEBRNEEBRER - REEEIANEERT - BERME2ADTIROL% » REEENABITERTEY - IREHAE T
11.4% » BERTHRAEHE - PEFEEHEENBLEN - 28 B PEEAFSRBLRERE L A28 B56.4 - RATEXNRBIEEDH
ERFREZER - PENEHRETSUHRORTR - EREIERET - FENETHECLHE

The fund recorded -9.14% return in February. After 3 successive months of rallies started in November last year, profit-taking pressure mounted. Investors turned
risk averse in February on heightening political tensions between China and the US as well as renewed concerns over Federal Reserve over-tightening. The Hang
Seng Index was down by 9.4% in February and underperformed most of the major equity indices. The Hang Seng China Enterprises Index registered 11.4% monthly
loss. Despite the monthly correction in equity markets, major economic indicators in China beat expectations. In February, the China Official Composite Purchasing
Managers' Index jumped to 56.4 from previous month's 52.9, indicating a broad-based post-pandemic recovery in both manufacturing and service activities. Property
market in China also showed signs of stabilization. Both home prices and property sales had bottomed thanks to various policy supports.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENRBUEZHRBEETISHERNESHES - UBXK
REFEAE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 4.43% %6 Britain

M 3.18% FREI China
3.26% JAE France
5.63% H7 Japan

M 62.53% <[ United States

W 20.60% EAtEIZ Other Countries
0.37% 3£ K E At Cash and Others

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS168.0287T 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
ES@E (EE) : HK$2,130.57:55T FHE[EER Cumulative Return (%)
Fund Size (million) £ Fund . -7.93 2248 17.38 7645 6802 417
. SRR AEEI R
FE%&EE&I:%; o® 0.84% DollrCost Averaging Return (%)* | 120 328 9.77 2958 5858  -1.60
un Xpense Ratio
PPN ay : 21.35% SEE{E[EER Annualized Return (%)
AR Al . B o
Fund Risk Indicator & &% Fund X 793 699 326 584 346 -
- : AL
Fg‘ﬁfgﬁﬁf—“ : gﬁggf _d%isxl bal ;‘;fa?&t‘\ve,ﬁnﬁemm(%,t 120 1.08 188 263 307 -
und Descriptor quity Fund — Globa
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1822 1947 761 2196  -9.58 -
IRA AR

Dollar Cost Averaging Return (%)* | -4.07 8.42 18.90 7.61 -9.12 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
AESEEAL
% of NAV

BAF /AT APPLE INC 393%
&R MICROSOFT CORP 336%
5 % /2 ) AMAZON COM INC 167%
ALPHABET INC CLASS A 1.08%
A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B 1.02%
ALPHABET INC CLASS C 097%
#&3Z /A7) NVIDIA CORP 0.88%
3253 753 Z EXXON MOBIL CORP 087%
451741 TESLAINC 085%
B4 {82 BR 52 @ UNITEDHEALTH GROUP INC 085%

HE IR L | FUND MANAGER'S REPORT

AEEN2APIEE-3.20%E15K o FEEFS00EBIE2A DT B2.6% » REMBREMETERIERMN B L2255 - ZE2ANAHNEERE D HHBNBEREES
BRTSRE  BACIRREEHZARARER HHER) SENEBREB LSNES - CBN  BRIBCERBRERRECERENTR - 28 NEEL
ERBTEBFARBEEEYAR2E/\EARE  BNSERR P OEBESIREIRBR—EARN16774229.7 - BUNFRIRTH2A DMHHEBERERE
BLIS0EEMEI% » B2008FURNREEAF  EEBBE2ADTER.4% » REBRRANI EBZRREY - ARPEZBNBARZHBERR - M SHB
RETEBERERRNEEBRER REET2ANEERT -

The fund recorded -3.20% return in February. The Standard & Poor's 500 Index lost 2.6% in February and underperformed the Euro Stoxx Index and the Nikkei 225 Index. In the US, major
labour market and inflation indicators released in February were higher than market consensus, reigniting fears among investors that the Federal Reserve (Fed) would take more hawkish
monetary stance. In Europe, economic statistics of the Eurozone continued to show signs of stability. In February, the Standard & Poor's Global Eurozone Composite Purchasing Managers'
Index rose to an eight-month high of 52 and the Center for European economic research economic survey rose to 29.7 from 16.7 a month ago. The European Central Bank as expected
raised the policy rates by another 50 basis points to 3% in early February, the highest level since 2008. The Hang Seng Index was down by 9.4% in February and underperformed most
of the major equity indices. Investors turned risk averse in February on heightening political tensions between China and the US as well as renewed concerns over Fed over-tightening.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBEBRIN) BHEB

TIEREAT » BEREE R AR BITIESATEMN
BHA - LB RRIENER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

R HER

Launch Date
BEERE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
EEpIRHR
Fund Expense Ratio
& EaRas
Fund Risk Indicator

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

1 23/09/2011
: HK$105.82387T
* HK$1,326.69#87T
1 0.78%"

! 6.53%

D SRS T

Bond Fund — Asia-Pacific

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
KOREATREASURY BOND 3.750% 10/12/2033
MALAYSIA GOVERNMENT 4.254% 31/05/2035
KOREATREASURY BOND 2.625% 10/09/2035
INDONESIA GOVERNMENT 6.625% 15/05/2033
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024
HONG KONG GOVERNMENT 2.480% 28/02/2029
HONG KONG GOVERNMENT 2.240% 27/08/2029
HONG KONG GOVERNMENT 1.940% 04/12/2023
HONG KONG GOVERNMENT 0.800% 27/08/2027

HE IR L | FUND MANAGER'S REPORT

REER2ARR15-4.17%E5R - 2AKEHERR  SBHESZERES  ZEEEFZEMGRTBY  2M0FHEEEH 614118
HE o 2482%M3.92% c HER\FHE  BABAEEFRERIERSR BRI/ HEARIIME TES B AN ERAMKE - REEHEE
BRTNARBTHRRREBTNES  TEAEHRK - DEBERBEANEE -
The fund recorded -4.17% return in February. The US Treasury yield curve bear flattened as the 2-year and 10-year US Treasury yields rose by 61 and
41 basis points to 4.82% and 3.92% respectively as resilient economic data in February led to a move higher in bond yields. For the fund performance,
exposure and security selection in Hong Kong dollar (HKD) was the key detractor, partially offset by its exposure in US dollar (USD) and Singapore dollar
bonds which contributed to the performance. The team has rotated its exposure from Australian dollar and New Zealand dollar into HKD and USD while
profits has been taken in Thailand, Indonesia and Korean rates exposure.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited

&ES 7 | ASSET ALLOCATION

[ |
H2
1

1
[
O
|

# ZE2023%2H28H As at 28 February 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

1.49% JEM Australia

3.26% &7 Hong Kong

1.64% ENFE Indonesia

9.57% FIE& Korea

9.98% E52RFG5E Malaysia

0.07% HfNi Singapore

8.93% %[ Thailand

7.74% EMEIZ Other Countries
7.32% B & R EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—%£ =& BE & AUES FES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund =725 <735 -258 -033 582 -0.11
IR A EIR" .
Dollar Cost Averaging Return (%) -0.15 -6.72 -5.56 -1.99 -1.47  -2.08
SEREAE[EIR Annualized Return (%)
E£ Fund -7.25 -2.51 -0.52 -0.03 0.50 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -0.15 -2.29 -1.14 -0.20 -0.13 -
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62 -5.72 8.06 538 -0.68 -
SHAEEE |
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

#F2023%1831H As at 31 January 2023

% of NAV
5.60%
513%
499%
3.88%
3.33%
328%
327%
323%
269%
253%

TER S AESPHRSEER (FERRITRRSEEN L

RIS ERBE) CEHG - AR FRNESERB NG
BERY BTRESEHZ—  TAREA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.




K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

=] Ny 24P A > g AP*

g@%éggjlﬁﬂhhﬁﬁ: TN AR SR B 6.54% ZEE Britain
22.09% B E#EE4RE European Monetary Union

Toseek long-term stable return from a combination of 9.87% FI7 Japan
currentincome and capital appreciation by investingina o) A
portfolio of debt securities in the international markets, W 52.02% =B Ur"_'_t‘ed States
issued by government, supranational organisations 8.08% ELAtEIZR Other Countries
and corporates. W 1.40% BR& KE A Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE © HK$105.383# 7T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 41596 -1695 -1263 -1204 538  -0.12
E24E 1 HK$2,011.7937T TR AKER"
Fund IS{zﬁe ((Eiﬁ())n) s A Dollar Cost Averaging Return (%)* | -2.95  -14.49 -13.82 -12.00 -9.69 -1.75
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * &% Fund -1596  -6.00 -2.66 -127 034 -
giRaC : 8.58% FIIREAEER"
FguﬁimR!;Skﬁrnficator A ° Dollar Cost Averaging Return (%)* | -2.95 -5.08 -2.93 -1.27 -0.67 -
HAKERh D EEES BRI B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Bond Fund — Global H%£ Fund 21955 -5.61 11.61 6.24 -3.08 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
(EESEE A
%of NAV

USTREASURY N/B 2.875% 30/04/2025 484%
USTREASURY N/B 6.500% 15/11/2026 460%
USTREASURY N/B 3.750% 15/11/2043 3.83%
USTREASURY N/B 2.250% 31/12/2024 372%
USTREASURY N/B 0.875% 15/11/2030 3.64%
JAPAN GOVT CPI LINKED 0.005% 10/03/2031 296%
USTREASURY N/B 3.000% 15/02/2048 290%
USTREASURY N/B 1.000% 31/07/2028 2.88%
USTREASURY N/B 3.625% 15/02/2044 268%
USTREASURY N/B 0.375% 30/11/2025 220%

HE IR L | FUND MANAGER'S REPORT

AEER2ARER5-3.51%E5R - ARNEEHIBLLFEREE  HHERRME-—SMENTESR  BERSETHEARTKR - REEEER
2023FMTRIRAKE) - —FEOFEHZETRE  FESETSWE - SEPRETHERKITENEZRE  AEEPRRBTCEE
MEBHEN  YEREEFSANEZATHIEHE  ARCESSEERE  LMKIARER -

The fund recorded -3.51% return in February. Performance of the fixed income markets fell over the month as markets priced additional rate hikes due
to surprisingly strong economic data. The team expects further volatility into 2023 with rates ultimately moving lower and credit spreads tighten one
year from now. Central banks remains as the strong driver of markets. This is especially true when the Central Banks reach the peak in rates and have
to make decision for how long they can keep rates at these high levels before any rate cut, all while the economies continue to lose steam and begin
moving into recessions.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 100.00% ER & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE : HK$115.65/87T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BE48E (5 E) 1 HK$6,912.643E7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 110 150 352 413 1565 046
EemaiEate : 0.00% #81% Benchmark® 0.18 0.19 0.34 0.38 9.21 0.10
i i A P REAEER"
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Retun (%)* | 0.81 108 168 275 593 010
SR T D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E& Fund 1.10 0.50 0.69 0.41 0.66 -
#51Z Benchmark® 0.18 0.06 0.07 0.04 0.40 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.81 0.36 0.33 0.27 0.26 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
PATD> # # B
+X#%EIEF" | TOP TEN HOLDINGS #22023% 18318 As at 31 January 2023 AT MR B SR AT @ T
EEESEEAL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 3.120% 27/03/2023 576%
AGRICULTURAL BANK OF CHINA HKG 3.200% 31/03/2023 562%
WING HANG BANK HKG 1.540% 02/02/2023 562%
WING LUNG BANK HKG 4.740% 14/02/2023 507%
BNP PARIBAS HKG 2.600% 31/03/2023 453%
DAH SING BANK HKG 1.000% 01/02/2023 427%
CIMB BANK BHD HKG 5.050% 28/02/2023 329%
MALAYAN BANKING BERHAD HKG 3.430% 27/03/2023 329%
SHANGHAI COMMERCIAL BANK HKG 4.000% 11/04/2023 302%
BANK OF EAST ASIA HKG 3.800% 14/03/2023 2.88%

HE IR L | FUND MANAGER'S REPORT

FEEN2A ﬁﬁi%ozo%@iﬁ o BBMAHRANEYD - ENAXELEREHAMRER  SBTTHR  BUEBANEARNLA - FB
AEREFEREZEFEES - FRRBURCAX  BARSHELAEBNSR - BEXEHARERTABINSLSHK - BREE
énﬂ*ﬁ%%ﬁﬁ%ﬂ%{ﬁému@bﬁ o T8 - BRRERE SHREMEEXFEBRTHRASHIEETERBERENRE

The fund recorded 0.20% return in February. The Hong Kong aggregate balance declined over the month. The Hong Kong dollar (HKD) weakened as the
US dollar (USD) strengthened given that economic data beat the expectation in the United States. Short-term Hong Kong interest rates rose in February.
The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. While liquidity changed little recently, the HKD will likely
hit its weak end of the trading band, and the team expects the liquidity draining by the Hong Kong Monetary Authority to continue as the team expects
the Federal Reserve to continue its hiking path. However, performance of the Hong Kong stock market supported by policy easing, especially reopening,
will slow the liquidity drain process in Hong Kong.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 202

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

&ES 7 | ASSET ALLOCATION

L?xﬁﬁ"_laﬁ/iﬂﬁhﬁgﬁ = M 11.84% $R1T Banks
£0) TRIFAKEB LB RAEIES - 18 6.29% A4} Basic Materials
HEZ9%HWEERER Lft?ﬁﬁﬁﬁ?%ﬂ’]&%ﬁﬁa B 3339 EAME Capital Goods
B R (i) FRIENE A A E SRR - LUBKRIFEA S patboods
IEES  TRIBEREEKE 5.04% ﬁj‘l’,ﬂ:%ﬁ*% Diversified Financials
0, 3y =1
To achieve long-term capital growth potential with 3.60% EeH) » ERFURIEE Food, Beverage and Tobacco
medium-high volatility through an approved pooled 8.29% R Insurance
investment fund - Value Partners Asset Allocation W 9.41% 1EBERIIREE Media and Entertainment
Fund which (i) mainly invests in Hong Kong and China M 10.72% HbEE Real Estate
equities and debt securities, with up to 9% of its assets W 12.16% B Retailing
investing in exchange-traded funds that track the price ™ A -
- : : 3.95% AFIE Utilities
of gold, and (ii) performs dynamic asset allocation. o
e @e Y M 21.87% EA{T2 Other Sectors
W 350% & KE A Cash and Others

HEEEF | FUND FACTS
ki BER © 04/07/2017 D PERFORMANCE

Launch Date

¥ B1% | INVESTMENT OBJECTIVES

iﬁ

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE  HK$96.76787T
Net Asset Value Per Unit — =% RE +E  FuEs Emgé
SHE (EB) I HKS$842.3438 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEpTR ¢ T 1.29%* £% Fund -1097  -9.94 -13.80 N/AT#@A -324 -0.28
Fund Expense Ratio * qullté]gzﬁi%@%‘t ®"* | 0.05 1026 -10.59 N/AT#MA -10.62 -3.65
- ollar Cost Averaging Return (%) . -10. -10.59 N/AT -10. -3,
2 ERIREA 1 16.63%
Fund Risk Indicator & FEE{LEZR Annualized Return (%)
E PR P fFREERES — PER & Fund -1097 -343  -2.93 N/ATSEA -0.58 -
Fund Descriptor §/§— BARZEREFI0% FIRAEEIR .
B —Chi ollar Cost veragmg eturn X -3. -2. I ] -1 -
Mixed Assets Fund—China Dollar Cost Av Return (%6)* | 0.05 3.54 221 N/ATER -1.96
and Hong Kong — Maximum /B CalendarVearRetum(%9) 2022 2021 2020 2019 2018 =
equity around 90%
% Fund 41315 -803 872 490  -322 -
PR AR ER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
%‘Of NAV = "ER FESHARSEER (ERRRPRRSEENZ
- n N SRR EIMAE) SR - FAREFANRSEER NG
HSEH £2A% TENCENT HOLDINGS LTD 668% BERM - BTEESRTY —  TRE ORISR -
i 8 5 5 ££ [ @] ALIBABA GROUP HOLDING LTD 6.26% The management fees (as defined in the MPF Scheme Brochure
& F5{RR AIAGROUPLTD 5.09% of A\A“MPF - ZrZT\e Vaulie Choic\;ev) for th;s Fund have bfeen
O n % partially waived during the year. Waiver of management fees
Er}fﬂx HSBCHOLDINGS PLC 3'880/ of this Fund during the said year is temporary. It is not one of
F{;ﬂgé‘?g VALUEGOLD ETF g;gf’ the product features and does not imply waiver of management
RIE®= 82% fees in future years.
M IDCOMINC 266%
$28%$R1T CHINA CONSTRUCTION BANK CORPH 1.96%
A7 $R1T CHINA MERCHANTS BANK COLTD 1.84%
% & tth CHINA RESOURCES LAND LTD 171%

HE IR L | FUND MANAGER'S REPORT
AEERIANESE-729%E - KAPERTHR2ANRERAR  FRTEZBEEHET Y - FEM - ZEEBEENERARAAEELENERIISRE

B NEEAAE  SREFER FETST GEINRTERTRAKD - REIAAEE  BEXRTECHERSER  EHRFABNIEERIER
EXRBEEAERRTEREHRE - B PEN3ASA Q20235 A5%NEHERER  BREBEEROTHRTHFN - REMBRDARE FERT
ARFRBEL - WERESRNEREE  EHPENERERIEHAT—EARBRSFRYERNER - BRWESE - XEESESE LABSHCREFHER
AHAEE ZEMSEAHEA10EERBETRERRFES S - MEFBRTEAFRFERTHEEAENRTE L7 - REFFHNUEETSLEFEERE -
The fund recorded -7.29% return in February. The Greater China market corrected in February, with broad-based share price declined across different sectors. Outside of China, the
higher-than-expected Consumer Price Index and Personal Consumption Expenditure Price Index in the US, as well as the strengthening of the US dollar weighed on sentiment, leading to
volatility in emerging markets, including Asia and China equities. On the positive side, macroeconomic data in China indicated that recovery is on track. The latest Official Manufacturing and
Non-manufacturing Purchasing Managers' Index readings continued show macro improvement. Meanwhile, China recently disclosed on 5 March the gross domestic product (GDP) growth
target of “around 5%" for 2023 which recorded at the conservative end of the consensus forecast. The team continues to hold an optimistic view of China'’s stock market outlook. Even with
“just” 5% GDP growth, China remains one of the few global economies expected to post a strong GDP growth recovery in 2023. On the fixed income front, the rapid rise in US yields has
caused investors to be cautious about duration. The more than 100 basis points yield curve inversion has flagged a heightened risk of a recession. Together with rising Hong Kong Inter-bank
Offered Rate and credit defaults swaps in China, investors are taking a cautious approach toward credit in the near term.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EB—EIRE N RIAS L EAOEEE A RS B/aii%
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

7.71% ERMB% S Europe Equities
W 15.26% & #EAXZE Hong Kong Equities
457% BZABEZ Japan Equities
7.04% EBR%Z United States Equities
W 9.74% HAARE Other Equities
W 48.50% ELAtz{&25 Other Bonds
W 7.18% R& R HM Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE * HK$180.91;87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ?%}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$4,430.0037T

Fund Size (million) F7T&E[EER Cumulative Return (%)

HepsH® L 1.46%" E& Fund -11.60 351 -3.61 2541 8091 085
¢ ! TR AEER"
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -1.00 -6.44 -3.23 6.91 2384 -1.87
S FESAA M 0,
%%ELRF;I( ﬁficator A 12:66% SEREAE[EIR Annualized Return (%)
HAMERIRT D GABERES _BH-2 #& Fund -11.60 116 -073 229 415 -
£ om N N
Fund Descriptor KEEEIEH 90% ;ﬁf‘-]ﬁﬁ*ﬁlﬂiﬁ .
Cost A Return (%) -1, -2.19 -0. .67 1.4 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 00 0.66 0.6 8
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
1O/
90% £% Fund -1637 276 1056 1541 -11.49 -
SHAEEE |
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -
> # # y
+A#%EIER" | TOP TEN HOLDINGS #22023% 18318 As at 31 January 2023 i ARSI RSEER (TRALNEEA BN
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o - The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 1.050% 01/02/2023 6.63% of AIA MPF - Prime Value Choice) for this Fund have been
US TREASURY N/B 2.875% 30/04/2025 1.33% partially waived during the year. Waiver of management fees
US TREASURY N/B 6.500% 15/11/2026 127% of this Fund during the said year is temporary. It is not one of
ﬂégﬂﬂ’ﬂﬁ TENCENT HOLDINGS LTD 122% the product features and does notimply waiver of management
IF] & % 2 ££ 8] ALIBABA GROUP HOLDING LTD 1.14% feesnfuture years.
USTREASURY N/B 3.750% 15/11/2043 1.06%
USTREASURY N/B 0.250% 15/04/2023 1.04%
USTREASURY N/B 2.250% 31/12/2024 1.03%
USTREASURY N/B 0.875% 15/11/2030 1.00%
USTREASURY N/B 4.125% 15/11/2032 0.94%

HE IR L | FUND MANAGER'S REPORT

FEERAHRE-374%E5, - MRS AHHSEHERD - HERLSEPRRTEEEETEME - S2RRTRETIR2AR
T o 2RROBRENASL  WEESSETRETER - ZE10FHBEL AR LROEEY - RIAURRAERFE - REE
BARERPHENRRISA < BRBDMENERERRBER - 9REBBHTSRITEE -

The fund recorded -3.74% return in February. Global equities and global bonds both went down in February as market feared more aggressive rate hikes
by central banks due to the latest economic data. Core inflation globally remains high and continues to be a cause for concern for many central banks. US
10 year yields were up nearly 40 basis points in February, the biggest month jump since September. The team has maintained its risk positioning below
neutral. Fading growth impulses and less generous monetary support will keep the team cautious on markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited

11



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o/ 3 ;
sl BRASRARDANEE - I 21.55% MM Auchala
AR A—BRENTELL LR EEERERS B 491% FIFE Indonesia
R/ S is A Bl S A EERAS - 1 5'3 4% B Japan
To provide investors with long-term capital growth 15:510/: 382 Korea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 497% #ANHK Singapore

securities of companies based or operating principally M 17.83% & Taiwan

in the Asia-Pacific region. 1.21% Z=[E Thailand

This fund is a portfolio management fund investing W 1.16% EfEEZR Other Countries

in two or more approved pooled investment funds 0.36% IR K HAth Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BUEEFE : HK$289.52/87T % Fund -1037 3087 1626 3732 18952 434
Net Asset Value Per Unit IR AEERR.
BEeEE (58) : HKS$6,058.88:5 7T Dollar Cost Averaging Return (%)™ 1.10 1.28 1046 2686 5422 -1.79
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
HEeRxtx* 1.69% 2 Fund 41037 938 306 322 600 -
Fund Expense Ratio * EHRAEEER
HempiEse : 23.05% Dollar Cost Averaging Return (%)* 1.10 0.42 2.01 2.41 2.40 -
Fund Risk Indicator 2 JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Sl RERS -TX 2 Fund -1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific SEHRAEE R

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
{EAEFEEM L
% of NAV
B ETREEIRELERL 1D BBR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.92%
= E & F SAMSUNG ELECTRONICS COLTD 520%
W FNA$R/A T BHP BILLITON LTD 345%
{EE T % HFR/2 7 RELIANCE INDUSTRIES 251%
CSLBRRAR CSLLTD 237%
£ R @ %A% DBS GROUP HOLDINGS LTD 1.95%
{2 BB % £ B /A F) HOUSING DEVELOPMENT FINANCE 193%
COMMONWEALTH BANK OF AUSTRALIA 157%
LG{E# LGCHEMLTD 155%
B REIENLTAR SKHYNIX 1.50%

HE IR L | FUND MANAGER'S REPORT

AEER2AHIRE-3.59%EH - TMRT2ARY - HAPERELTHEEY  BHEPZRRF/ZEARRZEHIHRFER (B
B) BERERLE  misHREE BRERESEETEENS  BEEBRNIEERENENENRESEE - CBMFWRE M
Hip BH B ORHER - SEAEE - AERESHEREOE - ESRBHE » RFARER -

The fund recorded -3.59% return in February. Asian equities declined in February. The correction occurred amid the re-escalated US-China tensions
and delayed Federal Reserve (Fed) pivot, despite the recovery in manufacturing activities in China. The Fed is expected to continue raising rates in the
first quarter and is likely to pause once they see meaningful signs of inflation and wage growth slowing down. Having contracted over the last two
years, exports from the rest of Asia into China are expected to rise, which should be good not only for South Korea and Taiwan, but also for traditional
commodity exporters. For the fund performance, exposure in Energy detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERTERERUAB AR X T R mEE
RIWVARZESHEMEESREES - BIRE
BiRMRIIEANE - M 21.66% %[ Britain

W 429% 3% Denmark
20.12% 5B France
13.94% {=[E] Germany

452% BAF Italy
W 15.05% it Switzerland

RS BRINET TR AR SHMRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe. W 9.22% TaiT# The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved M 10.03% EABEIZ Other Countries
pooled investment fund. W 1.17% H&BEAM Cash and Others
P
E4%# | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date —1F =5 RE +F  RIES EWEA
Eﬁiﬁ é,%{ﬁ I HK$268.25E 7T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) * HK$1,987.138 7T £% Fund 037 3041 1132 6011 16825 8.19
Fund Size (milion) ﬁlia?gzosmv:rasmﬁeturn(“/) 1028 1200 1555 2455 6256 -0.44
EERTtR 1 1.67% : i i i i :
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 22.44% &% Fund 037 926 217 482 477 -
Fund Risk Indicator & DBt [ 1028 ass 208 22  2m
s N ollar Lost Averaging Return (%, .. B . - 8 -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
HEEFEERLE
% of NAV
# H/\ ) NESTLE SA 398%
EgiR - BT/EE — B85 - BB M LVMH MOET HENNESSY LOUIS VUITTON 371%
505512 NOVO NORDISK 358%
3 FIEEF ASMLHOLDING 309%
SHELLPLC 296%
ASTRAZENECAPLC 252%
Hi 178 FCZE R ROCHE HOLDING AG 252%
TOTALENERGIES 241%
T4 5 [ UBS GROUP 220%
i+ 3£ FEBZE NOVARTIS AG 1.99%

HE IR L | FUND MANAGER'S REPORT

AESMN2A1215-0.88%E R - ENEEEZBBES  MEEREETHRHEREEZERE  BNRTA2AEH - BELERERTS
NESFREFE  BRRRENERDNS - BAFOMAL  BARZEEKTFRE  BERETSATIIRE  BATHERFELAZE
SHE ReR\HE  TENRREBZRA/ER  ROTRYAERAER -

The fund recorded -0.88% return in February. European equities continued its positive performance in February as better-than-expected economic
indicators as well as fall in energy prices assuaged investor's concerns. Even though a recession may not be imminent in 2023, risks around the growth
outlook continues to remain high. Nevertheless, the current lower level of equity valuations compared to the beginning of 2022 implies that markets
might be less vulnerable to risks, including a recession, earning downgrades or higher interest rates. For the fund performance, stock selection in
Retailing and Healthcare sectors contributed. Detractors included stock selection in the Banks and Materials sectors.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERENEREEEIRE RS R / R

T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 64.62% HE China
11.34% &7 Hong Kong
22.98% 57 Taiwan
1.06% B & K Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

SEoZE IR 4 HEES S0Es
1 Year 3 Years 5Years 10 Years Since Launct
P
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 ££ Fund -1427 770 684 4196 15342 372
Launch Date SEH R A EEER
BUEEHE : HK$253.4257T DollrCost Averaging Return (%)* | 2.35  -10.58 -027 1698 39.73  -3.02
Net Asset Value Per Unit FEE{E[EER Annualized Return (%)
REMEES) 1 HKS$14,624.2487T E2£ Fund -1427 250 133 357 523 -
Fund Size (million) iy IEE.‘?&A .
BT R * 1 1.67% Dollar Cost Averaging Return (%) 2.35 -3.66 -0.05 1.58 1.85 -
Fund Expense Ratio ¢ JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Eﬁlﬁwﬁ SRace 1 24.30% ££ Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 4 SRR G
HAsanuh D BEHES — AhEE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 10.32 -11.35 -
i D RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
HEEFEERLE

% of NAV
B ETREEIRELERL 1D BR/A R TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  841%
P& 7% A% TENCENT HOLDINGS LTD 754%
1 B2 F5 2 &£ [ ALIBABA GROUP HOLDING LTD 688%
2 #B{RHx AIAGROUPLTD 297%
#2E%4R1T CHINA CONSTRUCTION BANK-H 251%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 250%
185 NETEASE INC 222%
[E MEITUAN 191%
B8 E 58 ZHUZHOU CRRC TIMES ELECTRIC 1.66%
FEJ A 5 CHINA LIFE INSURANCE CO-H 1.62%

HE IR L | FUND MANAGER'S REPORT

REER2A178218-6.03%EH o KPERTE2AEE - AXE LT HBERREPEANRRL AWEE  wEECaRRBRARERT
FRAREZ— - FAREHBATRTESEERD S ALY - BRREEAYT  EPREBFRFSRELHRBTR - BRIE2023F T
YEBREVUERHTE  ARRDESEELEERTRE - E2RAFTE  SRNERRAIER -

The fund recorded -6.03% return in February. Markets in Greater China consolidated in February. One catalyst for the pause for breath was the
reappearance of geopolitical risk in the form of the balloon which appeared above the US and was ultimately shot down. In the Mainland, the balance
of data suggests that China’s recovery is on track. As a result, while the policy environment will remain supportive, Chinese government may not be in
a hurry to roll out a new stimulus package. In Taiwan, abundant liquidity will continue to support the rebound unless demand recovery expectations
weaken in the second half of 2023. For the fund performance, exposure in Financials and Telecommunications detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERETRINENEEARZRPEEEERER
& DURMHRIIERIEE
tES T BEEES
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which

°

REBER IR AEESER

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

© HK$319.65/&7T
© HK$5,930.53/&7T
©1.67%

©20.58%

CREREE —dbx

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
&R MICROSOFT CORP

SPDR #Z2%&500ETF{55E & & SPDR S&P 500 ETF TRUST

T8 %72 ) AMAZON.COM INC
B4 {82 B 52 @ UNITEDHEALTH GROUP INC

A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B

3253 753 Z EXXON MOBIL CORP

ALPHABET INC CLASS A

EEAR A 3@ ERTT JPMORGAN CHASE & CO

ALPHABET INC CLASS C

HE IR L | FUND MANAGER'S REPORT

REER2B 17215-2.00%E
BEANTRELEESRAMESBERNER - EEZMS00i8RE2AH T #x2.6% °
BEFERERE 0 MEREENKES 2R -

ERE

# ZE2023%2H28H As at 28 February 2023

000101000

JAB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

W 8.34% EAARFE Communication Services
9.45% SH & Consumer Discretionary
W 7.32% R4 & Consumer Staples

»

5.39% BE

J8 Energy

12.53% &l Financials
12.95% fi2R7&22 Health Care
W 8.16% T ¥ Industrials
W 28.73% B &R Information Technology

W 245% ¥} Materials

M 296% HhE Real Estate
1.86% “AFIZEEE Utilities
-0.14% 3£ K EAth Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

— =F HEF T&  HIES EMEA
1 Year 3Years  5Years 10 Years SinceLaunch
S F&[EER Cumulative Return (%)
£% Fund =792 37.37 3885 14843 219.65 476
P REAEER"
Dollar Cost Averaging Return (%)* |  0.41 6.08 18.21 50.80 149.56 -1.00
FEREAEEER Annualized Return (%)
E& Fund -7.92 11.16 6.78 9.53 5.64 -
PR AEE]
Dollar Cost Averagmg Return (%)* 0.41 1.99 3.40 419 4.42 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E% Fund -17.73 2716 1450 2216 -8.19 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -

% of NAV
6.72%
521%
2.83%
222%
2.00%
1.94%
1.71%
1.70%
1.58%
1.56%

#F2023%1831H As at 31 January 2023

3§ o XEHDRERAEZVERTEEMEEI BNAEBERR - MOz WRYRERIER - BRES
REEBEEFRESHIE  KSHIR

BREE - BiRE

The fund recorded -2.00% return in February. Exuberance around a Federal Reserve pivot and China opening gave way to concerns around stronger
growth, an inflation trend in the reverse direction and likely more restrictive monetary policy. The Standard & Poor's 500 Index lost 2.6% in February.
The team is waiting patiently for more data, especially inflation data. Inflation has peaked, but its rate of decline has slowed, and where it settles is what

matters most.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

REEARMANNERERET S TS A
BRAERGEMAAEE  HENADETREAR
ARIS (1) ARIA IR SR R (2) R A IR0 TS
REIEA 0 LR SIS BHERT SR AR
ZHIEHAOPR IR -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 495% %6 Britain
3.72% NEAX Canada
2.96% B France
M 656% B7 Japan
M 64.19% <[ United States
13.61% EABEIZ Other Countries
W 401% & REAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
sz BE : 31/03/2006 £%& Fund -6.39  31.39 30.08 10387 12044 505

4 4
Launch Date b B;;E;éﬁ 691 3370 3991 13471 18574 5.10
BUEESHE I HK$220.44787T Dollar Cost Averaging Return (%)* | 2.13 4.54 1518 3886 80.09 -0.69
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
EL2BME (5E8) * HK$3,533.34; 87T E$ Fund -639 953 540  7.38 478 -
Fund Size (million) $E4Z Benchmark® -6.91 10.16 6.94 8.90 6.40 -
= ¢ : it FREAEER"
EEpIxIER . . 1.42% Dollar Cost Averaging Return (%)* 213 1.49 2.87 3.34 3.54 -
Fund Expense Ratio
B EGIERA . 20.58% JE SE[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
Fund Risk Indicator E£ Fund -18.79 2187 1376 2680 -12.49 -
¢ o . + PR AR ER"
E§§E§2%@ : Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
Fund Descriptor Equity Fund — Global
> # # y
+XIHEIEB* | TOP TEN HOLDINGS! #F2023%1831H As at 31 January 2023 TR
s H MSCI World Index
%0of NAV "R I?%“Kg)ﬁﬁ"@g (EEREFHAEDERBZ
= TREAHBRBE) BRSNS - FERFRESERE UG

BHER/AF APPLEINC 4.65% *

BYEtt  UTRESSEZ—  TIARRBRIBRAERS
ﬂg’ﬁ’*’ MICROSOFT CORP 364% The management feesu(as defined in the MPF Scheme Brochure
ALPHABET INC 252% of AIA MPF - Prime Value Choice) for this Fund have been
S&P GLOBAL INC 1.75% partially waived during the year. Waiver of management fees
SWISS REAG 149% of this Fund during the said year is temporary. It is not one of
%EE’AE NVIDIA CORP 1.49% ;22:??::::32;? and does notimply waiver of management
(AFIAFR/A R BHP GROUPLTD 146% '

LA T AMGEN INC 120%
UNITED RENTALS INC 1.14%
AMERICAN TOWER CORP 111%

HE IR L | FUND MANAGER'S REPORT

AESR2PPEE-1.39%E8 - MHHE  KERAERLRRE  MEAIBES - TELBRERETE  SRERPMTEERE
SRR EREZEEEBNERBENEERENNECXBRNE - REBBSNEENHEFERFNBNEERET - fAGERIHE

¥o

The fund recorded -1.39% return in February. Country-wise, United Kingdom and Denmark were top performers over the month while the United
States tumbled. Sector-wise, Healthcare, Financials and Materials became major laggards. Given the concerns on consumption and the deceleration
in growth in the US, with earnings confirmed to slow in Europe, the team would explore businesses that can sustain margins and reward shareholders
while offering attractive valuations.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 93.82% ;#7T{&% Hong Kong Dollar Bonds
6.24% ZETT{&EZ United States Dollar Bonds
-0.06% £ KAt Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- . - —& =£ I&E +% [HUES EHES
Eﬁ&ﬁ (E.'E:‘) © HK$9,150.393 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

HARIH R © 1.56% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 271 3526 0.02

e #5428 Benchmark® 0.18 0.19 0.34 0.38 9.21 0.10

EEERRRA © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.88 9.82 0.01

EakaRiih D {REEE S EREAEE$R Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.27 1.37 -
#5612 Benchmark® 0.18 0.06 0.07 0.04 0.40 -
FREAEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.42 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # e
+A#%EIER" | TOP TEN HOLDINGS #2023 15318 As at 31 January 2023 AT A BISIE S E B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.000% 01/02/2023 504%
WING HANG BANK HKG 1.050% 01/02/2023 309% ZFFIE Annual Rate
CBQ FINANCE LTD 2.060% 25/08/2025 246% 2022 2021 2020 2019 2018
HONG KONG MORTGAGE CORP 4.950% 29/12/2023 202% 0.15% 015%  0.15%  0.15% 0.15%
ASB FINANCE LTD 2.457% 25/09/2024 179% I . " _
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 160% BRI Source : ZAMRIDEIRAR]

pany Limited

QNB FINANCE LTD 5.350% 03/11/2024 1.60%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 159%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 157%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 156%

HE IR L | FUND MANAGER'S REPORT

FEERN2AH5150.01%E13 - EXE QA MRYNEEREIER - BTt R A AR TIEMMAR LT - X
TRE - BAEEFAERESSREXEAZED BB TRBNE RBEEE SETES REE%KUTE’JJ—H‘A o BTREIER
BEBNEE  BEXERIHERKSEINSLS K BLENEESREERNSUERKETRDY - REBRSLENCHRE -
EMSBHHBRARFEHEEES -

The fund recorded 0.01% return in February. The Hong Kong dollar (HKD) swaps curve rose following the US dollar (USD) swaps curve during the
month on the back of strong US data. The HKD weakened in a broader USD strength environment. The team expects rates in Hong Kong to follow the
rates trajectory of the US in the long term. However, HKD liquidity and policy issues, especially in China will determine risk premium to interest rates in
Hong Kong. The HKD will likely hit its weak end of the trading band, and the team expects the liquidity draining by the Hong Kong Monetary Authority to
continue as the team expects the Federal Reserve to continue its hiking path. The team will continue to look for opportunities to add high credit quality
bonds as the hiking cycle is maturing.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

SHLETH ENRBENGER RSB

EBFEER - WAENREBIABEERRE

HEMEBILEIREBE -

MEZ & IR E R IR

L R EEEIRE RS R / BRI HETE -
To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

E£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date
BUEESHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

1 HK$269.9478 7T

© HK$10,821.96&7T
1 1.67%

1 16.86%

IR EEEE -BR-R

AEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC WING HANG BANK LIMITED 1.050% 01/02/2023

# ZE2023%2H28H As at 28 February 2023

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

* {& Low (1) » & High (7)

17.83% ERMA% SR Europe Equities
2 Hong Kong Equities
W 11.24% BARRE Japan Equities
2 United States Equities
13.02% EAA%EE Other Equities
6.65% ELfthf&Z Other Bonds
W 355% BR& REAM Cash and Others

W 3087% EEBRE
W 16.84% XEIREE

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
% Fund -878 1199 194 4740 16994 3.3
TR AEER"
Dollar Cost Averagmg Retun (%)* | 2.23 -3.05 1.73 15.61 69.28 -2.26
SEREAE[EIR Annualized Return (%)
E£ Fund -8.78 3.85 0.38 3.96 4.56 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 223 -1.03 0.34 1.46 2.39 -
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.80  3.71 1576 1649 -13.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

#F2023%1831H As at 31 January 2023

Y% of NAV
349%

P& 7% A% TENCENT HOLDINGS LTD

7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD
P& €217 i HSBC HOLDINGS PLC

2 #B{RHx AIAGROUPLTD

<[ MEITUAN

#22%4R1T CHINA CONSTRUCTION BANK-H
BASR /AT APPLEINC

&R MICROSOFT CORP

B ETREEIRELERL 1D BR/A R TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

HE IR L | FUND MANAGER'S REPORT

RESR2BH215-4.51%E 3 o EREE

MBRBIFERY

298%
2.83%
1.88%
1.72%
1.65%
1.36%
113%
097%
0.95%

REERENMTMERREREBREROTEN - RE

mHER2AXE - B

A ESHREHS (AHEA (REX) ) REEUERSHERER - REBBATESTEORREE  EREERRETTATLE

RINREREL K -

HEmRBmEBHNES

R o MEE RSN FERRBAHME

The fund recorded -4.51% return in February. Stocks and Bonds came under pressure in February as markets had to reassess the likelihood of an end
to the global tightening cycle following resilient economic and inflation data. Overall, equity detracted from performance led by Pacific ex Japan equity.
Fixed income also detracted. The team broadly maintains its neutral equity exposure as re-acceleration in the pace of tightening is unlikely and signals

from central banks point towards the end of the hiking cycle. On the fixed income side, the team is broadly neutral to duration.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.62% BUMAYE Europe Equities

UK EIRHATE - 16.20% E/ABEZE Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.08% HZABFE Japan Equities

Kong dollar terms within moderate risk parameters 8.31% EEIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 9'8724’ HAMAEER Other Equities
invested in two or more approved pooled investment W 46.00% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 592% & RKEAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . e — —F =F HEF e e EWEA
BAEESE ot HK$207.60/&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
& : oz
REMEES) © HK$5,149.01787T E% Fund -10.87 -115  -432  17.48 107.60 140
Fund Size (million) $518 Benchmark® 175 386 848 2488 4837 067
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -0.43 -7.42 -4.76 2.42 3416 -1.93
HeRpiEse C 11.42% FEE{L[E1ER Annualized Return (%)
Fund Risk Indicator E& Fund -10.87 -039  -0.88 1.62 3.34 -
H ARG D RAEERES BN -8 #5612 Benchmark® 1.75 1.27 1.64 2.25 1.72 -
32 N v 3 =
. FHREA A ER"

Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dolar Cost Averaging Return (%)* | -0.43 ~ -2.54  -0.97 0.24 1.33 -

Mixed Assets Fund — Global

- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

50% E#£ Fund -16.22 0.19 11.46 12.11 -9.32 -

IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
+X#EIEH" | TOP TEN HOLDINGS* #F202341H31H As at 31 January 2023 E—
i H Hong Kong Composite Consumer Price Index
%0of NAV

OCBC WING HANG BANK LIMITED 1.050% 01/02/2023 321%
R A% TENCENT HOLDINGS LTD 1.64%
] B £, 2 45 /@ ALIBABA GROUP HOLDING LTD 153%
USTREASURY N/B 2.875% 30/04/2025 1.25%
USTREASURY N/B 6.500% 15/11/2026 1.19%
[ & {7 % HSBC HOLDINGS PLC 1.05%
B MEITUAN 1.00%
USTREASURY N/B 3.750% 15/11/2043 0.99%
USTREASURY N/B 0.250% 15/04/2023 0.98%
RFBIRK AIAGROUPLTD 097%

HE IR L | FUND MANAGER'S REPORT

AESN2BPEE-3.87%ER - THRERAREEFDEY  ARABRE - ARAGHEERERYBRNES  RATSEEKSE
HERPRFTE—DSNE - ZENOFHESR2A LHIRLOBES > RIRURSEAEAHRE - BABZEXTAZLF BN - REEK
ERFERPENRERER  THARIZ18EANRLRISEE - AIXNTZERRARESHTNRE (BRBBRIN) WIEHHEUARE
BB AR AR ©

The fund recorded -3.87% return in February. After a strong start to the year, global risk assets sold off in February. Strong economic data over the
month triggered the sell off, as markets feared that this would lead to further rate hikes by central banks globally. US 10 year yields were up nearly 40
basis points in February, their biggest one month jump since September. Eurozone yields also rose to multi-year highs. The team has maintained its risk
positioning below neutral and remains cautious over the coming 9-18 months. The main detractors were the overweight allocations to Far East equities
ex Japan ex Hong Kong and the underweight allocation to European equities.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 2023

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

Launch Date

W 4.79% BUMAEE Europe Equities
9.45% & BPXZE Hong Kong Equities
2.78% HZABEZE Japan Equities
450% EEHA%ZE United States Equities
B 6.56% HAtAEZE Other Equities
W 7.25% #7T{E% Hong Kong Dollar Bonds
M 55.27% EAtifEZ Other Bonds
W 9.40% BR& R HM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

[ . r— —&F =F HEF +E  RIES FYES
BAEESE o HK$181.16:&7T 1Year  3Years 5Years  10Years Since Launch YD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
@ : S
REMEES) * HK$3,077.2687T E% Fund -1071  -543  -554 652  81.16 086
Fund Size (million) 151% Benchmark’ 186 245 590 736 3260 046
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -1.17  -8.36 -6.54 -1.87 2049 -159
HeRRiEse . 8.54% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1071  -1.84  -1.13 0.63 2.71 -
H ARG D RAEERES BN -8 #5812 Benchmark’ 1.86 0.81 1.15 0.71 1.28 -
32 N v 3 =
" FHREA A ER"

Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | =117~ -2.87  -1.34  -0.19  0.84 -

Mixed Assets Fund — Global

- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

30% E#£ Fund -15.00 -1.17 9.58 8.94 -6.35 -

IR A EIR"
Dollar Cost Averaging Return (%)* | -3.65 ~ -1.13 8.87 2.69 -4.15 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV

OCBC WING HANG BANK LIMITED 1.050% 01/02/2023 7.06%
USTREASURY N/B 2.875% 30/04/2025 1.45%
USTREASURY N/B 6.500% 15/11/2026 1.37%
USTREASURY N/B 3.750% 15/11/2043 1.15%
USTREASURY N/B 0.250% 15/04/2023 1.13%
USTREASURY N/B 2.250% 31/12/2024 111%
USTREASURY N/B 0.875% 15/11/2030 1.09%
USTREASURY N/B 4.125% 15/11/2032 1.02%
USTREASURY N/B 4.125% 31/10/2027 099%
&R #2238 TENCENT HOLDINGS LTD 0.94%

HE IR L | FUND MANAGER'S REPORT

FEEN2AHRE-318%E - ZERRHRETHR2AATE - AAAFHEESERIBRANED - RATSESHEEH2RPRRE
TE—SME - M AREAMNBNBANHTSES SRS SRLHAR  BAXHBREE  XERARERNABFEBNS (ES
KEHE) - REEBEARIZ1BEANRERERE - BUARERPENERSR - AIXNTZRRARESHEBRENBONR
RN ERE -

The fund recorded -3.18% return in February. Both global equity markets and global bond markets fell in February. Strong economic data over the
month triggered the sell off, as markets feared that this would lead to further rate hikes by central banks globally. The latest Federal Reserve (Fed)
minutes released at the end of February showed that while US inflation was easing, the Fed remained committed to ongoing hikes (albeit at a slower
pace). The team maintained its risk positioning below neutral, as it remains cautious over the coming 9-18 months. The main detractors were the
underweight allocations to Hong Kong equities and European equities.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202352F28H As at 28 February 202

HEERES 0/0/0]00/010

Fidelity GrOWth Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
Eiﬁﬁﬁagﬂﬁﬁa‘ IR EEREE RS

BRI ENEIRES -

ﬁ‘E?fﬁi@iE’Jt&ﬂZ TLRE (EAHARESE)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

0 19.77% BUMAEE Europe Equities

W 32.17% &R E Hong Kong Equities
10.93% HARREE Japan Equities
17.42% EBEIAYE United States Equities
12.82% E{AYZE Other Equities

I 2.75% #JT{&% Hong Kong Dollar Bonds

B 4.10% EHfth{EZ Other Bonds

W 0.04% R& KEAM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$145.425 7T F7T&E[EER Cumulative Return (%)
&= /- - !
Net Asset Value Per Unit &% Fund -12.66  1.80  -3.46 3984 4542  3.04
" . S FHREAAEIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) I HK$2,471.39&7T Dollar Cost Averagmg Return (%6)* | 0.41 -8.25  -4.47 8.53 1651  -2.66
un 1ze (mitlion
HEAETH &Y . 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -1266 060 -070 341 3.10 -
= : 5 A B R
FE%JERB%( %:&E:A tor & ©16.40% Dollar Cost Averaging Return (%)* | 0.41 -2.83 -0.91 0.82 1.26 -
un Isk Indicator
EAMERITG D EAEEAS —BH-8 B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
b2 puly sl TJ' [=] = Bx

Fund Descriptor KREEZHER 90% £& Fund 22091 102 1433 1950 -12.79 -

Mixed Assets Fund — Global YR A A EIR

- Maximum equity around Dollar Cost Averaging Return (%)* | -4.40  -1.87  18.00 710  -10.43 -
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The fund recorded -5.33% return in February. After rebounding strongly at the start of 2023, equities in Asia Pacific ex-Japan retreated in February. Despite recent marginal declines,
targeted inflation remained high in most global regions, thus forcing major global central banks, including the European Central Bank, Bank of England and the US Federal Reserve (Fed) to
announce rate hikes during the month. This was the primary driver of the weakness seen in Asian stock markets. US equity markets declined in February. At the start of the month, the Fed
voted unanimously to raise interest rates by 25 basis points to 4.75%, but gave little indication that it is nearing the end of its hiking cycle. European equities edged higher in February,on a
better outlook for the region’s economy and corporate earnings. The European Commission raised its growth forecast for both the European Union and the eurozone. Global bond markets
posted negative returns as markets cooled down following a strong run in the previous month. Despite expectations of a softer policy stance, global central banks retained their hawkish
stance to manage higher than target inflation levels and delivered interest rate hikes during the month.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded -4.40% return in February. After rebounding strongly at the start of 2023, equities in Asia Pacific ex-Japan retreated in February. Despite recent marginal declines,
targeted inflation remained high in most global regions, thus forcing major global central banks, including the European Central Bank, Bank of England and the US Federal Reserve (Fed) to
announce rate hikes during the month. This was the primary driver of the weakness seen in Asian stock markets. US equity markets declined in February. At the start of the month, the Fed
voted unanimously to raise interest rates by 25 basis points to 4.75%, but gave little indication that it is nearing the end of its hiking cycle. European equities edged higher in February,on a
better outlook for the region’s economy and corporate earnings. The European Commission raised its growth forecast for both the European Union and the eurozone. Global bond markets
posted negative returns as markets cooled down following a strong run in the previous month. Despite expectations of a softer policy stance, global central banks retained their hawkish
stance to manage higher than target inflation levels and delivered interest rate hikes during the month.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded -3.75% return in February. After rebounding strongly at the start of 2023, equities in Asia Pacific ex-Japan retreated in February. Despite recent
marginal declines, targeted inflation remained high in most global regions, thus forcing major global central banks, including the European Central Bank, Bank of
England and the US Federal Reserve (Fed) to announce rate hikes during the month. This was the primary driver of the weakness seen in Asian stock markets. US
equity markets declined in February. At the start of the month, the Fed voted unanimously to raise interest rates by 25 basis points to 4.75%, but gave little indication
thatitis nearing the end of its hiking cycle. Global bond markets posted negative returns as markets cooled down following a strong run in the previous month. Despite
expectations of a softer policy stance, global central banks retained their hawkish stance to manage higher than target inflation levels and delivered interest rate hikes
during the month.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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