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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.83% HABEE Japan Equities
M 35.05% ZEEIA%ZE United States Equities
21.96% HEAt1BEZE Other Equities
I 3.08% jAEH&EZ France Bonds
W 3.24% HZ{E% Japan Bonds
M 18.45% XEI&EZ United States Bonds
W 10.92% Htsf&Z Other Bonds
3.47% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date B (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEFE * HK$1.3007:& 7T = om mm 5 D S
i _ = AL
Net Asset Value Per Unit . o 1Year  3Years 5Years 10Years Sincelaunch  YTD
SHEEE) © HK$4,379.23 87T S#E[E%R Cumulative Return (%)

Fund Size (million) £%& Fund 858 836 1583 N/AT#M 30.07 5.28
2z 4 . un -8. . . i) . .

HEEFERLER® . L 079% 1642 Benchmark' -862 810 1566 N/ATH#EA 3073  5.30

Fund Expense Ratio RS R E R

HaFERiEDe : 12.50% Dollar Cost Averaging Return (%)* | 1.21 0.00 6.72 N/ATSER  9.10 0.00

Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)

Stk CiREEEREDS - BH- £% Fund -858 271 298 N/ATEA 4.61 -

Fund Descriptor RBABEREAE65% #5412 Benchmark’ -8.62 2.63 295 N/ATSEA 470 -

Mixed Assets Fund—Global FHREA A ER"
—IP)/(IZXimsus:l(seqSiI:y65‘%? 2 Dollar Cost Averaging Return (%)* | 1.21 0.00 131 N/AT#EA  1.50 -

[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund -16.22  9.63 1198 1672 -5.61 -
AR AR ES
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
> 5
+A#%EIEB" | TOP TEN HOLDINGS* #%20232£1A31H As at 31 January 2023 | BEES | ONBHI TSR (BRIEREEE) «
(GEEFEEALL 37%ERATRE I RERIEH CBTEIMBELR) + 3%REEaTE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
- Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BRR/AF) APPLEINC 223% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 1.89% Bond Index (HKD hedged total return) +3% cash or money market
78 B /A §] AMAZON.COM INC 0.94% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 060% (HKD unhedged total return)
ALPHABET INCCLASS C 0.54%
TR F EXXON MOBIL CORP 050%
J83E /2 5] NVIDIA CORP 048%
i fE2 R S8 UNITEDHEALTH GROUP INC 048%
54 TESLAINC 047%
154 /A ) JOHNSON & JOHNSON 0.43%

HE IR L | FUND MANAGER'S REPORT

AESRM1 APE5528%E R - XEREHENRRENER  SEHEERREMEREY  IXEERTEHEITHR  NETSHRENRD
- BNSEYBERRNEY  BRABFNEERANEEQERBMEMRNER - 180.1% - RARERAR TRAEFRZLTENES - PEK
RETHRERERE  EHHHMEREEREEIR—FARBAARLA - FETENIZEHARERMRNVEFIRERITRSHE - BEL
BIHERY - AEFRFNPRRTHESERBERR  EENESRELER02FHE - RRERETSEH —FRRIERT -

The fund recorded 5.28% return in January. Amid new signs of economic slowdown from Institute of Supply Management Manufacturing Index, industrial production
and retail sales, fear of recession continued to rise in the US. In Europe, economic data came out better than expected, gross domestic product in the Eurozone was
up 0.1% in 2022 quarter four while a contraction was expected. The sharp decline in natural gas price helped to calm the tension on several sectors. China's economy
rebounded amid lifting of its COVID Zero policy. Consumption and travel during the Chinese New Year were sharply up versus a year ago. Broad emerging markets
remained weak against the backdrop of hawkish Federal Reserve and strong US dollar. On both sides of the Atlantic, central banks remained committed to the rate
hikes, with probably slower rhythm than that of 2022. Equity markets started the year in positive territory and bond markets also performed well.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220235%1H31H As at 31 January 202

65 BE T 0000000

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION

BERIRRARANRE - RHTIEIEE -

To provide stable growth in aglobally diversified manner. W 12.15% EEIR%Z United States Equities
i EHAREILASAEIRERIEMIFRRERN 1) 8.89% ELAtAYEE Other Equities

TR IR A B EPHERBRH I TEA RS o B 3.58% FEE{EZ Britain Bonds

6.44% JEE &% France Bonds
4.98% {EE{&% Germany Bonds
3.36% BAFIES Italy Bonds

W 6.78% BA&Z Japan Bonds

M 3857% <[E{&% United States Bonds

I 10.84% HAtBfEZ Other Bonds

W 441% RERHEAM Cash and Others

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.0702/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,452.25/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 41007 -551 323 N/AT@EA 702 315
2 ERIREA 1 6.40% #61% Benchmark? -1017  -577 286 N/AT#A 7.07 321
Fund Risk Indicator & FRAEEB | .
P D AEERS — EH— Dollar Cost Averaging Return (%) -1.24  -6.71 -3.62 N/AT#@A -2.41 0.00
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -10.07  -1.87  0.64 N/ATHEA 117 -
- Maximum equity 25% #5428 Benchmark? -1017 -1.96 057 N/AT#EA 118 -
PIREAEER" . N
Dollar Cost Averaging Return (%) =124 -2.29 -0.74 N/ATEA -0.42 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR" R
Dollar Cost Averaging Return (%) -5.07 1.07 4.49 291 -0.98 -
PATD> # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #2023 15318 As at 31 January 2023 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
FER/AF] APPLE INC 0.77% unhedged total return) + 77% FTSE MPF World Government
#%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
US TREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 0.40% (HKD unhedged total return)
USTREASURY N/B 1.875% 15/02/2032 0.40%
USTREASURY N/B 2.875% 15/05/2032 0.40%
USTREASURY N/B 2.750% 15/08/2032 0.39%
USTREASURY N/B 1.375% 15/11/2031 0.38%
USTREASURY N/B 1.625% 15/05/2031 0.37%
USTREASURY N/B 2.000% 15/02/2025 0.37%

HE IR L | FUND MANAGER'S REPORT

AESR1BPERE315%ER - ZELCEFELRRENES  ZEAHEEEHSMEEEY  TXLERTEHENTHR  MATSERENZ
- BNSERBERRENEY BIRENZERREERERNSERMNTEAR  Mi801% - RARERKE TR ABFERLTENED - PEK
BETHRALERE  EOHBHEREER HENR—FARPAELA - HETSNEZEBARERERNEERERETRSYE  BEL
BEREURE o AFEEMENPRIBTHEFERBHEBR > BEMSSKRBER20225ME - BRRETSEH —FHEIEH -

The fund recorded 3.15% return in January. Amid new signs of economic slowdown from Institute of Supply Management Manufacturing Index, industrial production
and retail sales, fear of recession continued to rising rise in the U.S.. In Europe, economic data came out better than expected, gross domestic product in the Eurozone
was up 0.1% in 2022 quarter four while a contraction was expected. The sharp decline in natural gas price helped to calm the tension on several sectors. China’s
economy rebounded amid lifting of its COVID Zero policy. Consumption and travel during the Chinese New Year were sharply up versus a year ago. Broad emerging
markets remained weak against the backdrop of hawkish Federal Reserve and strong US dollar. On both sides of the Atlantic, central banks remained committed to the
rate hikes, with probably slower rhythm than that of 2022. Equity markets started the year in positive territory and bond markets also performed well.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

=ME=E 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERZITSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

M 99.61% =B United States
0.39% 33& KAt Cash and Others

Launch Date

BT : T —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS271.81870 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
—— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,695.48357T Ao ot e ()
Fund Size (million) £ Fund . -9.12 2246  30.31 12312 171.81 6.61
. SRR AEEI R
FE%F*?ZH% ; o® 0.84% DollrCost Averaging Return (%)* | 1.38 847 1860 4978 6153  0.00
un Xpense Ratio
HEeEBERS T 21.95% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 912 699 544 836 920 -
st . AR A B
B2 LS fun P EREEE = Dollar Cost Averaging Return (%)* | 1.38 275 3.47 412 4.31 -
Fund Descriptor Equity Fund — North
America JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
IRAEER
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
(S EE AL
% of NAV
BAF /AT APPLE INC 630%
&R MICROSOFT CORP 539%
5 % /2 ) AMAZON COM INC 268%
ALPHABET INC CLASS A 173%
{453 7 FANA T4 & /A 5] BERKSHIRE HATHAWAY INC CLASS B 1.64%
ALPHABET INC CLASS C 1.56%
#&3Z /A7) NVIDIA CORP 142%
3253 753 Z EXXON MOBIL CORP 1.40%
B4 {82 BR 52 @ UNITEDHEALTH GROUP INC 1.36%
4511 TESLAINC 1.36%

HE IR L | FUND MANAGER'S REPORT

RESM B1712156.61%ER o ZEZS00IEHIE1 A5 LikiE6.0% o WHMBREEHE T AP ZEBARER SR EREEEH
KAOENHME - 12 HBNERHTIR0.1% 5202055 AURNERAE TR - FEOHEVEBREURER 148 EEN6.5% o K7
HEEESY  RUEZELSBERENEHTR - #R1 ANBERABHEECVEAREBEZLIBNEARSEY  BEEEHSHEER
DEEE128#9109.0/8 E107.1 °

The fund recorded 6.61% return in January. The Standard & Poor's 500 Index gained over 6.0% in January. Softer inflation prints stirred hopes for less
aggressive monetary tightening by the Federal Reserve. In December, the Consumer Price Index (CPI) dipped 0.1%, the first monthly decline since May
2020.The yearly CPI inflation also decelerated to a fourteen-month low of 6.5%. Economic data was mixed. This represented an early sign of economic
slowdown. In January, the University of Michigan Consumer Sentiment Index rebounded to a nine-month high of 64.9. However, the Conference Board
Consumer Confidence Index declined to 107.1 from December's 109.0.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E
FTERENBAENR SRR ETISEBRESE W 9.65% JEM Australia

& LBkREAEALE - ] M 11.57% %6 Britain

IEETEREHES o LESE—TRRRE W 7.25% "RE China

PSRRI B A EIRES - 8.44% S France

To seek along-term capital appreciation by investing 6.11% 2B Germany

in acombination of European and Asia Pacific equity B 455% &% Hong Kong
ket i -tracking f X '

market index-tracking funds. 16.11% B Japan

W 7.19% Hit Switzerland
W 3.02% & Taiwan
3.36% 778 The Netherlands

P M 21.17% EHAEZ Other Countries
R IR ACIS 1.58% B & K EAth Cash and Others
MIZHE : 23/09/2011

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

Launch Date E £33 | FUND PERFORMANCE
BUEESHE 1 HK$176.67:87T B T - AT O ; o
Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)
S1E(E (HE) : HK$523.193&7T —F =5 hE +E  RIES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FEEER Cumulative Return (%)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -503 594 -324 3474 7667 918
= . YR A EIR"
gﬁjﬂ_{iﬁ}%,ﬁf - 19.10% DallrCostAveragingRetun (9 | 823 4.21 554 1453 19.59  0.00
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE R
Fund Descriptor Equity Fund — European g Fund -5.03 1.94 -0.66 3.03 514 -
and Asia Pacific SERRAR
Dollar Cost Averagmg Return (%)* | 8.23 1.38 1.08 1.37 1.59 -
B ZEG] 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund <1632 696 425 1759 -14.35 -
FAAEER
Dollar Cost Averaging Return (%)* | -1.26 0.84 15.82 590 -11.14 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
——
% of NAV
# B /AT NESTLE SA 1.46%
2 #B{RHx AIAGROUPLTD 1.42%
WA /A B) BHP GROUPLTD 1.36%
B ETREEIRELERL DB BR/A ) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  1.32%
3 FEER ASML HOLDING 117%
EgiR - BTEE — B85 - BB M LVMH MOET HENNESSY LOUIS VUITTON 1.05%
COMMONWEALTH BANK OF AUSTRALIA 1.00%
NOVO NORDISK CLASS B 1.00%
7# FCAZE ROCHE HOLDING PARAG 096%
P& A% TENCENT HOLDINGS LTD 094%

HE IR L | FUND MANAGER'S REPORT

AEETM AH159.18%E R  EBM - BONEERISBI M L3R9.2% - BABREHERRIE - L REEEENTE - 1 ANBRZSSLASRIEBK—
EARH97IFE - MEADER - HARKBE1I AN LIR104%  BEAFITERZEY - £PEBANFFBERZET  PEETEBARLELDRR
REf o EIRIEHEKIG10.7% M A EIRIE - REEFRERREHNRAMER  BNRPENCEERDH - BEIHEN [HDET] BEVE  PEEFED
FEBEHRNEERABERLEE A5 —FEN3I%HEE29%  BUHHEM - £AK - BE2CEHE1ABLERLT% - E1ABHERKERL  BARTH
FRERBERRBRARE fh RE A - 4551058 B AR EREE FIRE05%

The fund recorded 9.18% return in January. In Europe, the Euro Stoxx Index gained 9.2% in January. Economic statistics of the Eurozone showed some early signs of stability. In January, the
European Commission's Economic Sentiment Index rose to 99.9 from 97.1 a month ago. In Greater China region, the Hang Seng Index was up by 10.4% in January and outperformed most
of the major equity indices. Chinese e-commerce and property companies did well thanks to favourable policy supports from the Chinese government. The Hang Seng China Enterprises
Index registered 10.7% monthly gain. Investors expected the relaxation of COVID-related restrictions would speed up the growth momentum of China. Although China’s real gross domestic
product growth decelerated to 2.9% year-on-year in fourth quarter last year from 3.9% a quarter ago due to stringent COVID Zero policy, it was better than market expectation. In Japan,
the Nikkei 225 Index was up 4.7% in January. At the January policy meeting, the Bank of Japan maintained its ultra-low interest rates and the yield curve control measure which imposes
0.5% cap for the 10-year Japan government bond yield.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EIRRANBUEARENSEY (FFEUEET
REES EHARSETEEMALEERE) 1 B 12.96% S5, Communication

EEHE - USKREPERIEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong. B 6.85% HhE Real Estate

This fund is not an index-tracking fund. This fund is I 5.88% Efth1T3 Other Sectors

a portfolio management fund investing entirely in M 0.60% & KEAM Cash and Others
approved ITCISs.

E&EH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY in HK Dollars®)
JpAvA=EE] 1 23/09/2011

26.07% ;HE & Consumer Discretionary
3.23% EAEF & Consumer Staples
3.54% HEIR Energy

M 33.82% ©&4 Financials
B 359% T# Industrials
3.46% B Information Technology

—F =fF HEF +E  RIES EFHES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BNEESE 1 HK$142.70i87T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o E& Fund 622 1263 -2744 951 4270 1028
E2BEEER) : HK$3,508.79:87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%) 1089 -4.38 -9.01 -1.38 2.41 0.00
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 622 -440 -621 091 318 -
A& ERIFTA 1 23.87% FIORACEER |
Fund Risk Indicator & Dollar Cost Averaging Return (%) 10.89 -1.48 -1.87 -0.14 0.21 -
E&HpRIEh D BREES —FARABE JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1338 1364 177 1218 -11.26 B
and China N N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023

{EEEHEES
% of NAV

[ 5T #%A% TENCENT HOLDINGS LTD 889%

7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 863%

& /4% % HSBC HOLDINGS PLC 833%

2 #B{RHx AIAGROUPLTD 773%

[ MEITUAN 598%

#25%3R4T CHINA CONSTRUCTION BANK CORPH 4,05%

& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 313%

TEREME IDCOMINC 302%

FRE % PING AN INSURANCE (GROUP) CO OF CHINA H 283%

5 8h CHINA MOBILE LTD 254%

HE IR L | FUND MANAGER'S REPORT

AEEM A7421510.28%E13R « HERHE1 BB LIR10.4%  BRABLIETERZEY - EHEBRNANFHRLIFT  PEAEFHBNEHE
DEARARY  EIREREE10.7%MAERE - 1 AN ERRESKPERZBRULERI1%  REEFETERAEBNRIBESR - itk
HEEIEREE - TRER0EHLIRT 4% - REZBEN [HEET] BEFPE  PEEFENZFEEEEANEERAERLLIZR - AT —FEH
39%MEE29%  BLLHHELY - 1 ANESAGERBLCEERBAZ2INLERSE  RPLEEZHELESK -

The fund recorded 10.28% return in January. The Hang Seng Index was up by 10.4% in January and outperformed most of the major equity indices. Chinese
e-commerce and property companies did well thanks to favorable policy supports from the Chinese government. The Hang Seng China Enterprises Index registered
10.7% monthly gain. In January, the FTSE MPF Greater China Index went up by 11.1% as investors expected the relaxation of COVID-related restrictions would speed
up the growth momentum of China. The onshore Shanghai Shenzhen CSI 300 index gained 7.4%. Although China’s real gross domestic product growth decelerated to
2.9% year-on-year in fourth quarter last year from 3.9% a quarter ago due to stringent COVID Zero policy, it was better than market expectation. In January, the official
composite Purchasing Managers' Index jumped to a seven-month high of 52.9, indicating recovery in economic activity.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENRBUEZHRBEETISHERNESHES - UBXK
REFEAE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

[ 3.87% B Australia

M 4.31% ZE Britain
3.14% 5B France
5.74% H7 Japan

M 62.08% [ United States

W 20.40% H{hEIZ Other Countries
0.46% & K E fth Cash and Others

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HK$173.58/870 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
e — F&[EER Cumulative Return (%)
ESME (E8) : HK$2,185.58387T Ao ot e ()
Fund Size (million) £% Fund -758 1577 1639 8132 7358 761
. FHREAAEIR"
REFINLES | 084% DollrCost Averaging Return (%)* | 3.86  7.34 1370 3453 6416  0.00
Fund Expense Ratio -
HEeEBERS T 21.35% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund 758 500 308 613 370 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ RERES - R Dollar Cost Averaging Return (%)* | 3.86 2.39 2.60 3.01 3.32 -
Fund Descriptor Equity Fund — Global

JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

&% Fund -1822 1947 761 2196  -9.58 -

IRAEER

Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
——
% of NAV

BAF /AT APPLE INC 393%
&R MICROSOFT CORP 336%
5 % /2 ) AMAZON COM INC 167%
ALPHABET INC CLASS A 1.08%
A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B 1.02%
ALPHABET INC CLASS C 097%
#&3Z /A7) NVIDIA CORP 0.88%
3253 753 Z EXXON MOBIL CORP 087%
451741 TESLAINC 085%
B4 {82 BR 52 @ UNITEDHEALTH GROUP INC 085%

HE IR L | FUND MANAGER'S REPORT

AEST BH2157.61%ER - BEFEZW500IERE1 A1) LiRE6% - BERRMENBMNIIERIZH  ER0VEBMNEEES - REOBRBIEHLT A
PEEEBAREREREREESBRNENEE - 128 HBNEETFR0.1% » B2020F5 A URNERAE TR - FEHENEEREORES 14EAKE
#6.5% - RTBEEBERBE - LERCEBENTR - 1 INBBEZEGEASKIEEN —BAMNTIAE99 - BEEFERRBTEFSRBLRENTE
BB ERS0EAZ50.3 » REBLBIRHERENOSRFLEEBUNG - EEIBBE1 AN LRI04%  REBRRGZRBORMINESL - BRPEHE
BEREE - M ADNBESHE L - AARTAR EBERRBERMNF Rl QEHER - £510F M AAEERER LRIE05%

The fund recorded 7.61% return in January. Despite gaining over 6% in January, the Standard & Poor's 500 Index underperformed the Euro Stoxx Index, the Shanghai Shenzhen CSI 300
Index and the Hang Seng Index. Softer inflation prints stirred hopes for less aggressive monetary tightening by the Federal Reserve. In December, the Consumer Price Index (CPI) dipped
0.1%, the first monthly decline since May 2020. The yearly CPI inflation also decelerated to a fourteen-month low of 6.5%. Economic statistics of the Eurozone showed some early signs of
stability. In January, the European Commission's Economic Sentiment Index rose to 99.9 from 97.1 a month ago. The Standard & Poor’s Global Eurozone Composite Purchasing Managers'
Index (PMI) rose to 50.3 after six consecutive months of sub-50 readings. PMI reading below 50 implies contraction in economic activity. The Hang Seng Index was up by 10.4% in January
asinvestors expected the relaxation of COVID-related restrictions would speed up the growth momentum of China. At the January policy meeting, the Bank of Japan maintained its ultra-low
interest rates and the yield curve control measure which imposes 0.5% cap for the 10-year Japan government bond yield.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

mNASES olclo0/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

FERTEREN—EREREEARRI) EEP
BIEREUT ~ BEREE R AR RITRES)FTEK

RIHEE » UBKRIIEAEER - I 11.75% J2M Australia
LEES R IR E RN —IEREEE R E A RN W 22.96% & Hong Kong
EES - 12.39% ENfE Indonesia

Toseek long-term capital growth by primarily investingin 10.26% F%& Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.63% FSIRPEIE Malaysia
Japan), issued by, amongst others, government, 10.09% il Singapore

supranational organisations and corporates. B 9.22% & Thailand
Thisfundisafeederfundinvesting solelyinanapproved B 873% H{tiE Other Countries
pooled investment fund. B 4.97% 84 BEfM Cash and Others

HE&RIR | FUND PERFORMANCE

EEE# | FUND FACTS

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

[pAvA =L 1 23/09/2011
Launch Date —F =fF HEF T&E  RIES FYES
BUEESE : HK$110.423E7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIREER Cumulative Return (%)
R24EER) * HK$1,369.3737T E&Fund 288 314 059 432 1042 423
Fund Size (million) ;ﬁfﬂgﬁl;;flﬁl?% "
HARHHE : 0.78%" ollar Cost Averaging Return (%) 3.56 -2.88 -1.50 2.27 2.80 0.00
Fund Expense Ratio * S EAEEER Annualized Return (%)
A EiECe ' 6.53% E&Fund 288  -106 012 042 088 -
Fund Risk Indicator i ot | 356 097 030 o022 02
gﬁiﬁyjﬁﬁ . {ﬁ%gi _ gE:t ollar Lost Averaging Ref urn( a) . B . .. 8
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62  -572 8.06 5.38 -0.68 -
SHAEEE |
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -
PATD> # # B
+A#%EIER" | TOP TEN HOLDINGS #22023% 18318 As at 31 January 2023 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o - The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 5.60% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY BOND 3.750% 10/12/2033 5.13% partially waived during the year. Waiver of management fees
MALAYSIA GOVERNMENT 4.254% 31/05/2035 499% of this Fund during the said yearjs temporary. Itis not one of
KOREATREASURY BOND 2.625% 10/09/2035 388% ;he pvro?utct features and does not imply waiver of management
INDONESIA GOVERNMENT 6.625% 15/05/2033 333% ees inulure years.
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 328%
HONG KONG GOVERNMENT 2.480% 28/02/2029 327%
HONG KONG GOVERNMENT 2.240% 27/08/2029 323%
HONG KONG GOVERNMENT 1.940% 04/12/2023 269%
HONG KONG GOVERNMENT 0.800% 27/08/2027 253%

HE IR L | FUND MANAGER'S REPORT

AEESM BPEB423%ER - FERRASBEESREZE  XABAEFZESHBBYT  2R10FHES XD FIBR2R40BEHRE
420%K%351% c EERE\HE - B HEERFEBLRNFAEZIFREATESH  EBHRBREARFMEESNFRER
FRIESE - NEAE > REBBEREHBTRIMET  CHREANERL  RTRFEELER -

The fund recorded 4.23% return in January. US Treasury yield curve flattened as deteriorating growth prospects pushed down the long-end of the
yield curve. Both the 2-year and 10-year US Treasury yields fell by 22 basis points (bps) and 40 bps to 4.20% and 3.51% respectively. For the fund
performance, the fund's exposure and security selection in HKD, IDR and PHP were the key contributors, partially offset by its exposure in USD and
SGD bonds which detracted from the performance. On foreign exchange, the team has taken profits in its HKD and SGD exposure and rotated into INR,
AUD and PHP.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

=] Ny 24P A > g AP*

g&%égg?lﬁﬂh&ﬁ& TN AR SR B 5.86% 2 Britain
o 22.86% B E#EE4RE European Monetary Union

Toseek long-term stable return from a combination of 9.42% FI7 Japan
currentincome and capital appreciation by investingina ‘ono) 2 A
portfolio of debt securities in the international markets, I 48.98% 3B United States
issued by government, supranational organisations 7.27% HAEIR Other Countries
and corporates. W 561% & KEM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$109.2138 5T pREIIGInt ative Rt )
Net Asset Value Per Unit E& Fund -1453 -13.39 -10.67 -9.89 9.21 3.51
E24E  HK$2,067.3237T TR AKER"
Fund ngEe ((EE())“) $ A7 Dollar Cost Averaging Return (%)* | -0.81  -11.87 -10.90  -8.91 -6.47 0.00
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * ££ Fund -1453  -468 -223  -104 058 -
BIRACA ' 8.58% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -0.81 -4.12 -2.28 -0.93 -0.44 -
HAKERh D EEES BRI B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Bond Fund — Global H%£ Fund 21955 -5.61 11.61 6.24 -3.08 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
rEESEEAY
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 486%
USTREASURY N/B 6.500% 15/11/2026 460%
USTREASURY N/B 3.750% 15/11/2043 383%
USTREASURY N/B 2.250% 31/12/2024 372%
USTREASURY N/B 0.875% 15/11/2030 364%
JAPAN GOVT CPI LINKED 0.005% 10/03/2031 296%
USTREASURY N/B 3.000% 15/02/2048 2.90%
USTREASURY N/B 1.000% 31/07/2028 2.88%
USTREASURY N/B 3.625% 15/02/2044 2.68%
USTREASURY N/B 0.375% 30/11/2025 2.20%

HE IR L | FUND MANAGER'S REPORT

AESIM BPE183.51%E5R < 2023F  ARMISERRES  ZEEMHERFREENABEN  BEEARRERTE  SRIZER
M- BEZEHIBHEERREMES K - BRECETE - ZEDFHN0FHES ARG TR (BFEREZHESEMAR) - BERE
B REBBER2023FHNTRKARED - MEAPRBITEZRZEDHSNERER -

The fund recorded 3.51% return in January. 2023 got off to a positive start in January, with investor risk appetite supported by several good news stories.
The most important was the decline in energy prices, particularly in Europe. While the Federal Reserve did slow its pace of rate hikes, its hawkish tone
continues to dominate. Both US 2 year bond yields and US 10 year bond yields fell in January (Bond price moves inversely to yields). Within fixed income,
the team expects continued volatility to continue into 2023. Central banks will continue to be a strong driver of markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 100.00% ER & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$115.4238 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) ! HK$6,877.87:7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 091 136 332 394 1542 026
& EbaiRs 1 0.00% 1518 Benchmark® 014 014 029 033 916 005
i i A RLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (%9)* | 070 092 154 258 574  0.00
p Atk P T Bigmin — & - -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 091 045 066 039 065 -
#5428 Benchmark® 0.14 0.05 0.06 0.03 0.62 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.70 0.30 0.31 0.25 0.25 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
I, > # # e
+X¥%ZIER" | TOP TEN HOLDINGS! %2023 15318 As at 31 January 2023 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 3.120% 27/03/2023 576%
AGRICULTURAL BANK OF CHINA HKG 3.200% 31/03/2023 5.62%
WING HANG BANK HKG 1.540% 02/02/2023 5.62%
WING LUNG BANK HKG 4.740% 14/02/2023 507%
BNP PARIBAS HKG 2.600% 31/03/2023 453%
DAH SING BANK HKG 1.000% 01/02/2023 427%
CIMB BANK BHD HKG 5.050% 28/02/2023 329%
MALAYAN BANKING BERHAD HKG 3.430% 27/03/2023 329%
SHANGHAI COMMERCIAL BANK HKG 4.000% 11/04/2023 3.02%
BANK OF EAST ASIA HKG 3.800% 14/03/2023 2.88%

HE IR L | FUND MANAGER'S REPORT
FEEM AN EIG026%013 - FBBEHNARNEEFK - AT EXEBREBRERES  BERRRARTY® - METERFE

ASE LT - BERERESSREEEFNEES  AHRBMETA  BBEIELNREENS - REEBEEXEABIHER
BEEBFMELS K ALBEREELREERSSHERKBTRDNYE - T8 BFREBRRISEBRTHRE  BHEEBREMLER
EHRE o

The fund recorded 0.26% return in January. The Hong Kong aggregate balance recorded small change over the month. The USD turned weak after
inflation data softened in the United States. Short-term Hong Kong interest rates declined over the month, while their USD counterparts continued to
grind higher. Expecting rates in Hong Kong to follow the rates trajectory of the US in the long term. While there was small change in liquidity recently,
the HKD would likely hit its weak end of the trading band, and the team expects the liquidity draining by the Hong Kong Monetary Authority to continue
as the team expects the Federal Reserve to continue its hiking path. However, performance of the Hong Kong stock market supported by policy easing
will slow the pace of the liquidity draining process in Hong Kong.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

BE45 7 | ASSET ALLOCATION
BERERIBEEERE RS — B I 11.65% $84T Banks

2() TERENEEBRPERENEFES - Wik 5.74% EZAH¥ Basic Materials
By £ PEIE SR A el + BB 3.07% SE B & KAREE Consumer Durables and Apparel
SEAT) - MRBERERKE - 5.03% %7t{tEA¥5 Diversified Financials

To achieve long-term capital growth potential with 3.34% B » BRERIEE Food, Beverage and Tobacco
medium-high volatility through an approved pooled B 813% {75 Insurance

investment fund - Value Partners Asset Allocation .

Fund which (i) mainly invests in Hong Kong and China W 9.84% IXEEFNIREE Media and Entertainment
equities and debt securities, with up to 9% of its assets W 11.01% H#tE Real Estate

investingin exchange-traded funds that track the price M 14.04% ZE Retailing

of gold, and (ii) performs dynamic asset allocation. B 3381% AFBEE Utilities

W 17.65% ELAt173 Other Sectors

E£E#l | FUND FACTS W 349% HERKEAM Cash and Others
Az BER 1 04/07/2017

H £ 3R | FUND PERFORMANCE
Launch Date

¥ B1% | INVESTMENT OBJECTIVES

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE  HK$104.37387T
Net Asset Value Per Unit — = mE +&  RUES FHNES
248(E (BE) T HK$892.63 7T 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEpTR ¢ T 1.29%* £% Fund -6.34  -1.84  -11.17 N/ATH#AMA 437 756
Fund Expense Ratio ’ ;ﬁfﬁgﬁﬁiﬁﬁ_lﬁ‘t ®* | 693 3.50 3.81 N/AT#A -3.76 0.00
_ ollar Cost Averaging Return (%) . -3. -3. N/AD -3. .
A& ERIRTA 1 16.63%
Fund Risk Indicator & FEE{LEZR Annualized Return (%)
E PR P fFREERES — PER & Fund 634 062  -2.34 N/AT@EA 077 -
Fund Descriptor EE—- BARERENII0% FIRAEEIR .
Mixed Assets Fund—China Dollr Cost Averaging Return (9)* | 693 -1.18  -0.77 N/AR#F3 -0.68 -
and Hong Kong — Maximum /B CalendarVearRetum(%9) 2022 2021 2020 2019 2018 =
equity around 90%
% Fund -1315 -803 872 490  -322 -
PR AR ER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
- — B
HSEH £2A% TENCENT HOLDINGS LTD 668% i S LA S i
] £ F2 £5 £ @] ALIBABA GROUP HOLDING LTD 6.26% The management fees (as defined in the MPF Scheme Brochure
& F5{RR AIAGROUPLTD 5.09% of AIA MPF - Prime Value Choice) for this Fund have been
\;%EHQ HSBC HOLDINGS PLC 3.88% pani‘allv wa\’ved.during ‘h‘e year. Waiver of managemenl fees
i MEITUAN 316% of this Fund during the said year.\s temporary. It is not one of
ngﬁﬁ ETF VALUEGOLD ETF 2’82“/ the product features and does not imply waiver of management
=1 0270 fees in future years.
M IDCOMINC 266%
$28%$R1T CHINA CONSTRUCTION BANK CORPH 1.96%
A7 $R1T CHINA MERCHANTS BANK COLTD 1.84%
% & tth CHINA RESOURCES LAND LTD 171%

HE IR L | FUND MANAGER'S REPORT

AEESR1ANEE756%ER - LEEBIERRAKEERMBYER - XA PERTMANEEL LABS - 1 AHEFRBLE SR RREEXR FRIEX
FHERZEREY  REETRFMEDRE o 1o EE%&EFE%FE]E’J@/EEEJJTEET%EH,U{EE BRIRMRESE - BREXLRREDNBBET - BENF
BEEAR  ERiRE R BB ERE L HBIB20% D RIEEREREAT - B12019FMAFLH89%RT3% Rl REMHBEBIFETERIEE ZBHERL
A¥ - BEREAE - PEILLTERERENMFAR - DNEEFERE - AW - BHREEH2REEREDNEE  SEXNRERFIESIREITHER
The fund recorded 7.56% return in January. Greater China equity markets continued their momentum in January as macroeconomic indicators suggest a strong pickup in
economic recovery. Official January Purchasing Managers' Index readings show that manufacturing and non-manufacturing activities have returned to the expansionary zone,
with a strong rebound in services. In addition, activities during the Chinese New Year (CNY) also indicated a strong pickup in economic recovery, especially led by tourism. Data
from China’s Ministry of Culture and Tourism indicated that domestic travelers and spending were both up by more than 20% year-on-year during the CNY holidays, with each
reaching nearly 89% and 73% of the pre-COVID level in 2019, respectively. However, the team sees that recovery is uneven across different sectors and regions. On the fixed
income front, momentum in Asian credit has picked up amid the faster-than-expected border re-opening in China. That said, high-quality investment grade bonds will likely be
more favorable, as investors are also expected to be more cautious of the global economic slowdown.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EB—EIRE N RIAS L EAOEEE A RS B/aii%
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

6.20% ERMA% S Europe Equities
I 11.68% & #EAXZ Hong Kong Equities
4.41% BZABEZ Japan Equities
6.22% ZEBR%Z United States Equities
W 7.21% HAARE Other Equities
M 57.75% EAtzf&25 Other Bonds
W 6.53% B& R HM Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$187.94:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ?%}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$4,600.3587T

Fund Size (million) F7T&E[EER Cumulative Return (%)

HepsH® L 1.46%" E& Fund -1025 279 -384 3099 8794 477
0t FFA LR
Fund Expense Ratio Dollr Cost AveragingRetun (9* | 1.85 -2.70  0.46 1129  28.80  0.00
S FESAA M 0,
%%ELRF;I( ﬁficator A 12:66% SEREAE[EIR Annualized Return (%)
HAMERIRT D GABERES _BH-2 % Fund 41025 092  -078 274 445 -
5 om . R
Fund Descriptor KAEZHER 90% ;ﬁ#‘wﬁx}f@gﬁ N
Cost A Return (%) 1. -0.91 .09 1. 1.7 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 85 0 0.0 08 6
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
90% £% Fund -1637 276 1056 1541 -11.49 -
SHAEEE |
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -
> # # y
+A#%EIER" | TOP TEN HOLDINGS #22023% 18318 As at 31 January 2023 i ARSI RSEER (TRALNEEA BN
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o - The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 1.050% 01/02/2023 6.63% of AIA MPF - Prime Value Choice) for this Fund have been
US TREASURY N/B 2.875% 30/04/2025 1.33% partially waived during the year. Waiver of management fees
US TREASURY N/B 6.500% 15/11/2026 127% of this Fund during the said year is temporary. It is not one of
[ET 472 B% TENCENT HOLDINGS LTD 122% the product features and does not imply waiver of management
IF] & % 2 ££ 8] ALIBABA GROUP HOLDING LTD 1.14% feesnfuture years.
USTREASURY N/B 3.750% 15/11/2043 1.06%
USTREASURY N/B 0.250% 15/04/2023 1.04%
USTREASURY N/B 2.250% 31/12/2024 1.03%
USTREASURY N/B 0.875% 15/11/2030 1.00%
USTREASURY N/B 4.125% 15/11/2032 0.94%

HE IR L | FUND MANAGER'S REPORT

AEEM BHEELT7%ER - 2REEREEARNKERY - BEBEREADBIR (BHIRXE) - 2RETARG L - HREE
ERRERNEERRRRE - EXEFHAN0FHES ARG T - 2RBLBRENASE - LEESSETRRITES - REBK
AFERTENEREAR - BRIDHRNESRELRYER - GSREERETSRISEE -

The fund recorded 4.77% return in January. Global risk assets had a strong performance over the month. Bond markets across the globe also rallied
over the month as inflation showed signs of stabilizing (particularly in the US). While the Federal Reserve's hawkish tone continued to dominate, US 2
year yields and US 10 year yields fell over the month. Core inflation globally remained high and continues to be a cause for concern for many central
banks. The team has maintained its risk positioning below neutral. Fading growth impulses and less generous monetary support will keep the team
cautious on markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o, S ;
sl BRASRARDANEE - B 2265% R Auchrala
AR A—BRENTELL LR EEERERS B 52 FIF2 Indonesia
R/ S is A Bl S A EERAS - 1 5’ 44% B Japan
To provide investors with long-term capital growth 15:500/: 382 Korea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 549% #ANHK Singapore

securities of companies based or operating principally W 15.69% & Taiwan

in the Asia-Pacific region. 1.30% Z=EH Thailand

This fund is a portfolio management fund investing W 1.13% EfEEZR Other Countries

in two or more approved pooled investment funds 2.30% IR K HAth Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BUEEFE : HK$300.29/87T % Fund 769 2565 1647  47.63 20029 822
Net Asset Value Per Unit IR AEERR.
BEeEE (58) 1 HKS$6,259.0035 7T Dollar Cost Averaging Return (%)* | 3.96 594 1485 3191 60.21 0.00
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx 1 1.69% £ Fund 769 791 310 397 624 -
Fund Expense Ratio * EHRAEEER
HeEpiEDs 1 23.05% Dollar Cost Averaging Return (%)* | 3.96 1.94 2.81 2.81 2.63 -
Fund Risk Indicator 2 JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Sl RERS -TX 2 Fund -1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific SEHRAEE R

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
{EAEFEEM L
% of NAV
B ETREEIRELERL 1D BBR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.92%
= E & F SAMSUNG ELECTRONICS COLTD 520%
W FNA$R/A T BHP BILLITON LTD 345%
{EE T % HFR/2 7 RELIANCE INDUSTRIES 251%
CSLBRRAR CSLLTD 237%
£ R @ %A% DBS GROUP HOLDINGS LTD 1.95%
{2 BB % £ B /A F) HOUSING DEVELOPMENT FINANCE 193%
COMMONWEALTH BANK OF AUSTRALIA 157%
LG{E# LGCHEMLTD 155%
B REIENLTAR SKHYNIX 1.50%

HE IR L | FUND MANAGER'S REPORT

AEESM A17$2158.22% B3] - FEIERURIREMAE - SNRTM 2B RBBEFFEM BBl - 2B BIRIGIFELE - e
2H - BRRERRASEREREREIZNE  UFABRR - ERBRLSTELSHERBRELE  TAFEINE - EREMTISE S
Bt N EERMEREERE EH - BERAFE » NERDAFASESRER -

The fund recorded 8.22% return in January. China's re-opening bolstered the Asian economy, Asian equities ended the month on a positive note
after a relatively flat December. Inflation is falling across the world. The major issues of supply chain constraints, high shipping and energy costs, and
commodity scarcity seem mostly resolved. China’s growth outlook is promising amid re-opening. China's re-opening also has implications for the region.
Having contracted over last two years, exports from the rest of Asia into China are expected to rise. For the fund performance.. the fund's exposure in
Technology and Utilities added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEEE

European Equity Fund

REARZEHEERMEEERERES  BRE
BiRMRIIEANE -

RS BARETE I EE R AR NHEES -
To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEE BINE K LT B AR el 3 75 T 2 15 Pa Bl

# ZF2023%1H31H As at 31 January 2023

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

M 21.18% 22 Britain
W 4.14% F3ZE Denmark
20.05% B France
13.35% {=[E] Germany
4.27% BAF Italy
W 15.71% ¥t Switzerland

Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

M 9.48% TR The Netherlands
W 10.61% EABEIZR Other Countries
B 1.21% BREKEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date —F =5 Eot-3 +& HRiIES EfIJﬁA
BUEERE T HK$270.62357T 1 Year 3 Years 5Years 10 Years Since Launch
v - 8
Net Asset Value Per Unit FT&[EIER Cumulative Return (%)
E2EER) * HK$2,005.63# 7T & Fund =201 1891 624 5816 17062 9.15
Fund Size (miliion) T 0 [ 1129 1384 1676 2616 6425 000
ollar Cost Averaging Return (% . . X 3 X .
EeRxtx* 1 1.67%
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A2 EEE 1 22.44% % Fund 201 594 122 469 483 -
Fund Risk Indicator 2 s @' | 1129 442 315 235 238
s N ollar Lost Averaging Return (%, .. 5 . . 8 -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe [B£E[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -14.27 20.05 3.06 1830 -17.81 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -

+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023

{EEEHEES
% of NAV
# B /AT NESTLE SA 398%
Eg1% - $TfEE5— 185 - BB EEME LVMH MOET HENNESSY LOUIS VUITTON 371%
#H7E NOVO NORDISK 358%
3 FIEEF ASMLHOLDING 309%
SHELLPLC 296%
ASTRAZENECAPLC 252%
1 7% FCZE M ROCHE HOLDING AG 252%
TOTALENERGIES 241%
4R £ @ UBS GROUP 220%
Hrt A FEELLE NOVARTISAG 1.99%

HE IR L | FUND MANAGER'S REPORT

AEE BPER59.15%ER - BNEBEBHEHUELERE  BNRESFRREREY - 2023 FHEETREMEE - RRFIEL
# - EEFIBETRRECBERZNEBIEE - ERER0NBFLETERACERE —IMZEANEELERHERER - EEXRRTF
B RITENBERERREFERERDSER - ERENBRRERNEZEXNERLERSER -

The fund recorded 9.15% return in January. European equities had a strong start to the year as improvement in European business activity helped
improve the economic outlook. Business fixed investment will likely be weak in 2023, reflecting higher interest rates, declining corporate margins and
pessimism concerning the economic outlook. This could mean that most major developed economies may record one or two quarters of negative real
gross domestic product growth in 2023. For the fund performance, the fund's overweight position and stock selection in Banking sector as well as stock
selection in Capital Goods contributed. The fund's overweight position and stock selection in Energy sector as well as underweight position and stock
selection in Retailing sector detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERENEREEEIRE RS R / R

T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 65.60% HE China
11.43% &7 Hong Kong
21.72% £7& Taiwan
1.25% B & R Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

SEoZE IR 4 HEES S0Es
1 Year 3 Years 5Years 10 Years Since Launct
P
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 ££ Fund -1208 1600 759 4927 169.69 1038
Launch Date SEH R A EEER
BUBESE : HKS$269.6938 7T Dollar Cost Averagmg Return (%)* | 7.65 -4.61 6.25 2486 4889  0.00
Net Asset Value Per Unit FEE{E[EER Annualized Return (%)
REMEES) © HK$15,492.89787T E$ Fund -1208 507 147 409 561 -
Fund Size (million) iy IEE.‘?&A .
BT R * 1 1.67% Dollar Cost Averaging Return (%) 7.65 -1.56 1.22 2.25 2.21 -
Fund Expense Ratio ¢ JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Eﬁlﬁwﬁ SRace 1 24.30% ££ Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 4 SRR G
HAsanuh D BEHES — AhEE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 10.32 -11.35 -
i D RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023
HEEFEERLE

% of NAV
B ETREEIRELERL 1D BR/A R TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  841%
P& 7% A% TENCENT HOLDINGS LTD 754%
1 B2 F5 2 &£ [ ALIBABA GROUP HOLDING LTD 688%
2 #B{RHx AIAGROUPLTD 297%
#2E%4R1T CHINA CONSTRUCTION BANK-H 251%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 250%
185 NETEASE INC 222%
[E MEITUAN 191%
B8 E 58 ZHUZHOU CRRC TIMES ELECTRIC 1.66%
FEJ A 5 CHINA LIFE INSURANCE CO-H 1.62%

HE IR L | FUND MANAGER'S REPORT

FEEM BHB1038%EH - KAPERT AR LS - PEBERTBBARRD - SHETEERTE - BIREOFEREEBAGH
1%)%7)1155@33%15%%?1 CREBRTA ABRYRE - FEIRTENEBEAAERE - BAEHMEARFZ LR UXSE-S KK A
BRTEHIZRYINERAFES - ESXRAFE - MR ITEFRER -

The fund recorded 10.38% return in January. Greater China equity markets rose in January. Offshore Chinese equities outperformed onshore Chinese
equities. Taiwan equities staged a strong rebound in January, driven by continued China re-opening theme, tapering inflation pressure and the peaking
of the Federal Reserve's rate cycle. Chinese equities moved up rapidly following their fourth quarter trough. The market may now need to see earnings
upgrades in order to support material further gains. Near-term market performance in Taiwan could be dominated by strong foreign inflows. For the fund
performance, the fund's exposure in Technology and Industrials added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERETRINENEEARZRPEEEERER
& DURMHRIIERIEE
tES T BEEES
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which

°

REBER IR AEESER

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

© HK$326.16/&7T
© HK$5,973.63/&7T
©1.67%

©20.58%

CREREE —dbx

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
&R MICROSOFT CORP

SPDR #Z2%&500ETF{55E & & SPDR S&P 500 ETF TRUST

T8 %72 ) AMAZON.COM INC
B4 {82 B 52 @ UNITEDHEALTH GROUP INC

A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B

3253 753 Z EXXON MOBIL CORP

ALPHABET INC CLASS A

EEAR A 3@ ERTT JPMORGAN CHASE & CO

ALPHABET INC CLASS C

HE IR L | FUND MANAGER'S REPORT

RESM B17$£156.89%E

&ES 7 | ASSET ALLOCATION

# ZF2023%1H31H As at 31 January 2023

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

I 858% iB:UARF%E Communication Services
10.30% sH & Consumer Discretionary
B 6.90% R4 & Consumer Staples
5.19% HEIR Energy
11.97% £/l Financials
13.68% fi2ER7&E Health Care
W 7.80% T# Industrials
W 27.65% BE&FH Information Technology
W 243% #%} Materials
W 347% HbE Real Estate
1.92% AFIZEEE Utilities
M 0.11% 3R&REAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars®)

+F  RUES EMEA

10 Years Since Launch

—& =& &%

1 Year 3Years 5 Years

S F&[EER Cumulative Return (%)

-8.10 28.66 3647 156.62 22616 6.89

1.78 9.30 2127 5513 15525 0.00

urn (%)

E& Fund
FIRAEER

Dollar Cost Averaging Return (%)*
EE(EEFR Annualized Ret
E& Fund

PR AEE]

Dollar Cost Averagmg Return (%)

-8.10 876 6.42 9.88 577 -

1.78 3.01 3.93 4.49 4.54 -

JBEEE[S13R Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

-17.73 2716 1450 2216  -8.19 -
-5.41 12.01 16.88 7.68 -9.70 -

#F2023%1831H As at 31 January 2023

e b

% of NAV
6.72%
521%
2.83%
222%
2.00%
1.94%
1.71%
1.70%
1.58%
1.56%

o XERTR1ARRDRE - AABENEHETERBFFEHRROER - BEAEEM - BREE

BERERLF202FRTHERERE - REBBKEAWRER - DRBENENTHEDRBHEY  REFERZZEE - BERY

REGEEBEMEE o

The fund recorded 6.89% return in January. The end of January saw a strong rally in US equity markets. The strongest contributors to relative
performance were in the Utilities and Real Estate sectors. With profits up, balance sheet risk was not a major concern in the equity market during 2023.
The team's previous work has shown that in periods of heightened volatility and high-risk aversion, quality tends to outperform than in other time periods
as investors gravitate towards safety.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BREA RRIEITS
RIFIAR > LUEE S IVSHEMER 1 I E AR
EIRIEHPRIPRE -

HEEDBEHZRES  RIREN—TAREESR
BEE -

M 2.08% & Australia
4.93% B[ Britain
3.61% IZEX Canada
M 3.01% JAE France
6.53% B Japan
M 64.68% %[ United States
W 11.76% EABEZR Other Countries
W 3.40% 3R& R EAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
sz BE : 31/03/2006 £%& Fund <795 2199 2632 10798 12354 653

Launch Date #54% Benchmark" -697 2569 37.30 14053 19237 7.54
RLAEEIR
BUEESHE I HK$223.5478 7T Dollar Cost Averaging Return (%)* | 3.02 6.90 17.30 4169 83.03 0.00
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
BEMME(EE) * HK$3,556.7187T H% Fund 795 685 478 760 489 -
Fund Size (million) $E4Z Benchmark® -6.97 7.91 6.54 9.17 6.57 -
= ¢ : it FREAEER"
%ﬁ%i:ﬁi Ratio * 1.42% Dollar Cost Averaging Return (%)* 3.02 2.25 3.24 3.55 3.65 -
HeEpiEDs : 20.58% JE SE[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
221 al . . o
Fund Risk Indicator E£ Fund -18.79 2187 1376 2680 -12.49 -
¢ o . + PR AR ER"
E§§E§2%@ : Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
Fund Descriptor Equity Fund — Global
> # # y
+A#%EIER" | TOP TEN HOLDINGS #2023 15318 As at 31 January 2023 D
s H MSCI World Index
%0f NAV "R I?%“Kg)ﬁﬁ"@g (EEREFHAEDERBZ
= {LF HE) Ok  ARRERESERE R
BHER/AF APPLEINC 4.65% *

BYEtt  UTRESSEZ—  TIARRBRIBRAERS
ﬂg’ﬁ’*’ MICROSOFT CORP 364% The management feesu(as defined in the MPF Scheme Brochure
ALPHABET INC 252% of AIA MPF - Prime Value Choice) for this Fund have been
S&P GLOBAL INC 1.75% partially waived during the year. Waiver of management fees
SWISS REAG 149% of this Fund during the said year is temporary. It is not one of
e = o the product features and does not imply waiver of management
f%:ﬁ EE SR BHPGROUPLTD i feesnuture years.

AR A 46%
LA T AMGEN INC 120%
UNITED RENTALS INC 1.14%
AMERICAN TOWER CORP 111%

HE IR L | FUND MANAGER'S REPORT

FEEM ANRB653%EHR - MEAH - XEAARRE  MPREES - T¥ LERNRRRERSR - BEREAHSERE - 2
M= FEBENTRISHEDNEESBANNERANBEREN TTBZTREFE-REE - At REEBEEERME £
HEB BN ERBRANEEENDSE -

The fund recorded 6.53% return in January. This month, the United States outperformed its peers, while Norway lagged behind. Information Technology
sector was the top contributor whilst Health Care sector was the top detractor. Declining household purchasing power and slowing economic activity is
creating pressures on earnings and margins. The downward trend is likely to continue for some time. Hence, the team's focus remains on valuations and
on identifying companies with the ability to defend earnings and those with low debt.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date
Iy . . —& =% ®% 1§ MiES HES
HEAMBE(BE) © HK$9,185.93&7T 1Year  3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million) FFEER Cumulative Return (%)

M 93.83% ;#7T{&% Hong Kong Dollar Bonds
6.25% SETT&EZ United States Dollar Bonds
-0.08% £ R EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= ¢ 1 1.56%
ﬁﬁf’ﬂii; Ratio * 6% E£ Fund 015 045 075 278 3524 001
ot #&1® Benchmark® 014 014 029 033 916 005

EEERRRA © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.89 9.84 0.00

B=Se itk pun D {REEES FE{E[E%R Annualized Return (%)

Fund Descriptor Guaranteed Fund* E%£ Fund 015 015 015 0.27 1.37 -
512 Benchmark® 014 005 006 003 062 -
SERRAR

SEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.42 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
> # # .
+AXHEEE* | TOP TEN HOLDINGS' #2023 15318 As at 31 January 2023 B AT I MRS AT @ T
(GEEFEEALL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.000% 01/02/2023 5.04%
WING HANG BANK HKG 1.080% 01/02/2023 309% =elEAnnlal Rate
CBQ FINANCE LTD 2.060% 25/08/2025 246% 2022 2021 2020 2019 2018
HONG KONG MORTGAGE CORP 4.950% 29/12/2023 202% 0.15% 0.15% 0.15% 0.15% 0.15%
ASB FINANCE LTD 2.457% 25/09/2024 1.79% e . " _
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 160% FRAR Source - R R
QNB FINANCE LTD 5.350% 03/11/2024 1.60%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.59%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 157%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 1.56%

HE IR L | FUND MANAGER'S REPORT

AEEM A78150.01%E3% - EXEAMEBOEERIEE  BrisfiR A NRERTEAMETY -  BBOANETHRIBEARE
Bl BrRARREES  REBBEHESEAERBSSREZENRES - REABESZEHARERSSEZIMELSK > ALE
HELBSRERRSSHEREELRDY - REBFSHEVEHRE  EMEBHTBRARESEEES -

The fund recorded 0.01% return in January. The Hong Kong dollar swaps curve moved down following the US dollar swaps curve during the month on
the back of soft US data. The Hong Kong dollar weakened during the month as interest rates moved down in Hong Kong more than in the US. The team
expects rates in Hong Kong to follow the rates trajectory of the US. in the long term. The team expects the liquidity draining by the Hong Kong Monetary
Authority to continue as the team expects the Federal Reserve to continue its hiking path. The team will continue to look for opportunities to add high
credit quality bonds as the hiking cycle is maturing.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

SHLETH ENRBENGER RSB

EBFEER - WAENREBIABEERRE

HEMEBILEIREBE -

MEZ & IR E R IR

L R EEEIRE RS R / BRI HETE -
To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

E£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

BUEESHE 1 HK$282.703&7T
Net Asset Value Per Unit
THEES)  HK$11,335.89/87T
Fund Size (million)
oS T 1 1.67%
Fund Expense Ratio M
AR 1 16.86%
Fund Risk Indicator
S Uk P RAEEREE -EBR-R

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

AEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC WING HANG BANK LIMITED 1.050% 01/02/2023

# ZF2023%1H31H As at 31 January 2023

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

* & Low (1) » /& High (7)

17.45% BUMAYZR Europe Equities

M 31.00% EEBRE

2 Hong Kong Equities

W 11.34% BARRE Japan Equities

M 17.30% XERRE

2 United States Equities

13.12% EAA%EE Other Equities
6.43% FE{thfE% Other Bonds
W 3.36% B& KEfh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =fF HEF A EM%A
1 Year 3Years  5Years 10 Years SinceLaunch
SFE[E1ER Cumulative Return (%)
% Fund =751 1144 190 5401 18270 801
TR AEER"
Dollar Cost Averagmg Retun (%)* | 6.30 1.88 6.58 2149 7755 0.00
SEREAE[EIR Annualized Return (%)
% Fund 751 368 038 441 480 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 6.30 0.62 1.28 1.97 2.62 -
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£% Fund -16.80 371 1576 1649 -13.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

#F2023%1831H As at 31 January 2023

Y% of NAV
349%

P& 7% A% TENCENT HOLDINGS LTD

7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD
P& €217 i HSBC HOLDINGS PLC

2 #B{RHx AIAGROUPLTD

<[ MEITUAN

#22%4R1T CHINA CONSTRUCTION BANK-H
BASR /AT APPLEINC

&R MICROSOFT CORP

B ETREEIRELERL 1D BR/A R TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

HE IR L | FUND MANAGER'S REPORT

AEEM A 1E158.01%E5R - 2023FHRBLE - HRNRRERHE -
mERBENRA - EENREDIBMEA FREX) F8 - BERENA Wﬂﬁﬁftﬁﬁk HRE
MARLBEAEREEEY  REMEABHEFFUERESR - REEBTREFEAOEHER

298%
2.83%
1.88%
1.72%
1.65%
1.36%
113%
097%
0.95%

%&E‘REEE&&%I RRIITRABBHLERAER » IR

BTRERE  BRSHPRETE

The fund recorded 8.01% return in January. 2023 started off on a more optimistic note. Stock markets were up on the back of positive investor sentiment
due to fading recession risk in Europe, the fast re-opening of China’s economy and hopes of an imminent end to central banks' tightening cycles. The
fund's equity exposure contributed to performance led by Pacific ex Japan equity. Over the month, fixed income contributions were positive. The team
broadly maintained its neutral equity exposure as it expects most central banks to wrap up their tightening cycles in the next few months, as the run-rate
of inflation is slowing. On the fixed income side, the team maintained a slight underweight to duration.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.42% BUMBYE Europe Equities

UK EIRHATE - 15.89% &/BB%Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 550% HZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 824% EFIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 8'8324’ HAMAEER Other Equities
invested in two or more approved pooled investment M 50.07% EAthf&5 Other Bonds
funds and/or approved ITCISs. W 3.05% & RKEAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date F =F HEF e e EWEA
T . - = = 3
BAEESE ot HK$215.9587T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
B : T
REMEES) © HK$5,356.9147T £% Fund -9.44 014  -327 2172 11595 548
Fund Size (million) #£12 Benchmark® 2.44 6.40 974 2611 4823 058
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 2.64 -3.73 -1.00 6.69 39.69  0.00
HeRRiEse C 11.42% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -9.44  0.05 -0.66 1.99 3.53 -
EAXRET D EAEERAS B -8 518 Benchmark® 244 209 1.88 235 1.72 -
- . s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | 2.64  -1.26  -0.20 0.65 152 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% E#£ Fund -16.22 0.19 11.46 12.11 -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44  -1.16 12,52 3.95 -6.61 -
+X#EIEH" | TOP TEN HOLDINGS* #F202341H31H As at 31 January 2023 E—
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 1.050% 01/02/2023 321%
R A% TENCENT HOLDINGS LTD 1.64%
] B £, 2 45 /@ ALIBABA GROUP HOLDING LTD 153%
USTREASURY N/B 2.875% 30/04/2025 1.25%
USTREASURY N/B 6.500% 15/11/2026 1.19%
[ & {7 % HSBC HOLDINGS PLC 1.05%
B MEITUAN 1.00%
USTREASURY N/B 3.750% 15/11/2043 0.99%
USTREASURY N/B 0.250% 15/04/2023 0.98%
RFBIRK AIAGROUPLTD 097%

HE IR L | FUND MANAGER'S REPORT

AESIM BE2155.48%E15 - 2REREBREEARN LA - HEFEEMLE  ZEMBRER (BER) BIEMES K KBREHFER
B 2RBRHHNRERSHE - EHARTRREL  IEHRERLERERRTNAZTEALBMNER - BXE2FHN10FHES H
R T K - REEHEEFERPENEBRSE  THRFIOZ1EANREREEE -

The fund recorded 5.48% return in January. Global risk assets rallied over the month. Investor sentiment on global equities improved thanks to China's
re-opening, slower pace of Federal Reserve (Fed) hikes and continued stabilization in inflation. Bond markets also had a strong start to the year. Both
US 2 year bond yields and US 10 year bond yields fell in January, despite a number of vocal Fed hawks commenting that there was still much more for
the Fed to do to tame inflation. The team has maintained its risk positioning below neutral. The team remains cautious over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 453% BUMAEE Europe Equities
8.97% EHBAXE Hong Kong Equities
3.06% HZABEE Japan Equities
470% EBIAYE United States Equities
B 550% HAtAEZE Other Equities
W 7.07% #7T{&E2 Hong Kong Dollar Bonds
M 58.82% ELAtifEZ Other Bonds
W 7.35% BR&RHM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF T  HIES FHES
R . e = = 3
BAEESE o HK$187.113&7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REMEES) © HK$3,184.22/87T £% Fund -9.47  -362 -438 954 8711 417
Fund Size (million) J&12 Benchmark’ 168 239 575 747 3235 027
oS A D 1.67% FHEASER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 1.16 -5.50 -3.57 1.41 24.52 0.00
ELEIZEe : 8.54% EEEEER Annualized Return (%)
Fund Risk Indicator 4 E& Fund -9.47  -122  -0.89 0.92 2.87 -
e . % Bench Kk’ -
HasaRuh D RAEERES BN -8 3;;'528"; m;‘; 1.68 0.79 1.12 0.69 1.27
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | 1.16 -1.87 -0.72 0.14 0.99 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2022 2021 2020 2019 2018
- Maximum equity around {EL# Calendar Year Return(%) -
30% E#£ Fund -15.00 -1.17 9.58 8.94 -6.35 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -415 -
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
0CBC WING HANG BANK LIMITED 1.050% 01/02/2023 7.06%
USTREASURY N/B 2.875% 30/04/2025 1.45%
USTREASURY N/B 6.500% 15/11/2026 1.37%
USTREASURY N/B 3.750% 15/11/2043 1.15%
USTREASURY N/B 0.250% 15/04/2023 1.13%
USTREASURY N/B 2.250% 31/12/2024 111%
USTREASURY N/B 0.875% 15/11/2030 1.09%
USTREASURY N/B 4.125% 15/11/2032 1.02%
USTREASURY N/B 4.125% 31/10/2027 099%
R A% TENCENT HOLDINGS LTD 0.94%

HE IR L | FUND MANAGER'S REPORT

AESM ARE5417%E5E - AATSHREZEBAHER (BHR) OMEBRNERE  MBREFREBTR (BEI_XE) 2

}IEQ mREMRARG LS - BEBREREMELS K  EREEETE - ZERFHMOFHES AR TH (ESEREZHES ]
o REEBEARRIZ18EANBRERFEE  ARABSENPHENRREFR -

The fund recorded 4.17% return in January. Both global equity markets and global bond markets rallied in January, as the market became convinced the

Federal Reserve (Fed) is at the end of its hiking cycle and as inflation showed signs of stabilizing (particularly in the US). While the Fed did slow its pace

of rate hikes, its hawkish tone continues to dominate. Both US 2 year bond yields and US 10 year bond yields fell in January (bond price moves inversely

to yields). The team has maintained its risk positioning below neutral, as the team remains cautious over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202351H31H As at 31 January 2023

HEERES 00/0/0/0/00

Fidelity GrOWth Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENNE @ BREEREZHEET

RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

1 19.33% BUHA%E Europe Equities
W 34.31% &EEBLE Hong Kong Equities
11.03% HABREE Japan Equities
16.82% EEIAYE United States Equities
12.81% E{hAYZE Other Equities
W 2.73% #7T{E2 Hong Kong Dollar Bonds
W 3.22% EAtifEZ Other Bonds
-0.25% 3R& KAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.
Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HK$153.60357T F7T&E[EER Cumulative Return (%)
&= /- - o
Net Asset Value Per Unit &% Fund -10.74 261  -275 4686 5360 884
" . g FHREAAEIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) © HK$2,602.71%&7T Dollar Cost Averagmg Return (%)* | 4.94 -3.04 0.84 1498 2319  0.00
un 1ze (mitlion
HEAETH &Y . 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -10.74 086  -056 392 359 -
= . SR AEEIR"
FE%JERB%( ’?“:EA tor & + 16.40% Dollar Cost Averaging Return (%)™ 494 -1.02 017 1.41 1.73 -
un Isk Indicator
EAMERITG D EAEEAS —BH-8 B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
b2 puly sl 7J' [=] = Bx

Fund Descriptor KRBEEHER 90% E£ Fund 2091 102 1433 1950 -12.79 -

Mixed Assets Fund — Global YR A A EIR

- Maximum equity around Dollar Cost Averaging Return (%)* | -4.40  -1.87  18.00 710  -10.43 -

90%
+AHREEE" | TOP TEN HOLDINGS* #2023 15318 As at 31 January 2023

HEEFEERLE
% of NAV

[ 5T #%A% TENCENT HOLDINGS LTD 339%
1 £ F2 2 &£ [ ALIBABA GROUP HOLDING LTD 326%
2 #B{RHx AIAGROUPLTD 281%
PE W §72 i HSBC HOLDINGS PLC 213%
[ MEITUAN 211%
TEREME IDCOMINC 157%
FRE T %2 PING AN INSURANCE (GROUP) CO OF CHINA H 1.32%
B ETREEIRELERL DB BR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  1.24%
&R MICROSOFT CORP 112%
& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 096%

HE IR L | FUND MANAGER'S REPORT

ARSI ANIEE884%ER - PEN - AEMHERREMBEE - URAERGRETHE - SREEFFHTEART - AHRERSA BhE  ABTAR

(BARRN) BT EFORREDY - XERTE1AES - EHERSE  E¥ERE-SUBRREBSVENAR  THRAREZE  BREREFINRAZ
710 B 12AHBNERBUFETR05%  BEEANEARE  MREXERARER BER) FANSEENEE  SRELMERSHRED - HRENEEXRR
MEE - WEAEHRPARANERLH  SARRERTH  SBHEGLRTEARN LA - ERTEEHEENEEBATATRRMETS - BEPHEREE - ML
REERABHBSRDEBNNERE LS - BERETHEIANESEDR - X6 - ZE  BANENSHBETIIHEER - CREFRBEABENIRES -
The fund recorded 8.84% return in January. Equities in Asia Pacific ex-Japan recorded a strong start to the year, as the bullish sentiment towards Chinese equities following its international
border re-opening and an abrupt end to its COVID Zero policy last month continued to dominate markets. U.S. markets rose in January. The year started on a weak note as the prospect of
persistent inflation, further monetary tightening and a looming recession weighed heavily on market sentiment. However, investor confidence quickly turned positive after the Consumer
Price Index eased for a sixth consecutive month to 6.5% annualised in December, strengthening the case for a smaller rate hike by the U.S. Federal Reserve (Fed). European equities
advanced over the month, supported by falling natural gas prices as the mild winter meant that the anticipated energy crisis failed to materialise. Optimism surrounding China's economic
re-opening also supported markets. Fixed income markets posted positive returns in January amid China’s re-opening and expectations of a softer policy stance by the U.S. Fed. Bond
markets across regions such as the U.S, UK, Europe and Asia registered gains, with corporate bonds broadly outperforming sovereign bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded 6.41% return in January. Equities in Asia Pacific ex-Japan recorded a strong start to the year, as the bullish sentiment towards Chinese equities following its international
border re-opening and an abrupt end to its COVID Zero policy last month continued to dominate markets. U.S. markets rose in January. The year started on a weak note as the prospect of
persistent inflation, further monetary tightening and a looming recession weighed heavily on market sentiment. However, investor confidence quickly turned positive after the Consumer
Price Index eased for a sixth consecutive month to 6.5% annualised in December, strengthening the case for a smaller rate hike by the US Federal Reserve (Fed). European equities
advanced over the month, supported by falling natural gas prices as the mild winter meant that the anticipated energy crisis failed to materialise. Optimism surrounding China'’s economic
re-opening also supported markets. Fixed income markets posted positive returns in January amid China’s re-opening and expectations of a softer policy stance by the U.S. Fed. Bond
markets across regions such as the US, UK, Europe and Asia registered gains, with corporate bonds broadly outperforming sovereign bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded 5.08% return in January. Equities in Asia Pacific ex-Japan recorded a strong start to the year, as the bullish sentiment towards Chinese equities following its international
border re-opening and an abrupt end to its COVID Zero policy last month continued to dominate markets. US markets rose in January. The year started on a weak note as the prospect of
persistent inflation, further monetary tightening and a looming recession weighed heavily on market sentiment. However, investor confidence quickly turned positive after the Consumer
Price Index eased for a sixth consecutive month to 6.5% annualised in December, strengthening the case for a smaller rate hike by the US Federal Reserve (Fed). Fixed income markets
posted positive returns in January amid China’s re-opening and expectations of a softer policy stance by the Fed. Bond markets across regions such as the US, UK, Europe and Asia
registered gains, with corporate bonds broadly outperforming sovereign bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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