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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARE - URMA K11 BHES - Ll EBEN URSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHE - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER B ERFNRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR B EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i B REE AR AEIINEER(MIFRERIRE R —

FRERA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&EH | FUND FACTS
jpAvASEE] 1 01/04/2017

Launch Date

BUEERE

Net Asset Value Per Unit
SHEER)

Fund Size (million)
EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

T HK$1.413487T
! HK$5,383.89787T
1 0.78%

S 11.12%

SEERS — BN
?kﬂxm&ﬁﬁes%

Mixed Assets Fund—Global

— Maximum equity 65%

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP

o5 Btk /A F) AMAZON COM INC
METAPLATFORMS INC CLASS A

ALPHABETINC CLASSA
ALPHABETINC CLASSC
ELILILLY&CO

{A52 7 FING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B

4 HTHI TESLAINC

HE IR | FUND MANAGER'S REPORT

FEEM BIAR150.23%(E4R - 12023 F R SRR DA 21

0.8%3R18 + EAREUH

B IR BRI RIS o 1)51’1}?&7&’115‘“/?@?%351'
AIBERANTISTRMME - BREARFEIBIE - 10FEBENAES AR A R - T10FHEEESRERTTENEE
SRBARIETENAR - AT BEARITERBARAURA S (UIDARISEIE - LHEMBITE < REUARIREZTERRRR E1TER

285 -

&ES 7 | ASSET ALLOCATION

# ZF2024%1H31H As at 31 January 2024

000100100

BRI Risk Class*: & Low (1) > High (7)

392% HZABZZE Japan Equities
M 36.75% EEIR%Z United States Equities
22.17% EAt1BEZ Other Equities
0 3.07% "REIfE China Bonds
3.14% ;AB{&Z France Bonds
M 17.19% XE&% United States Bonds
I 13.25% EAtifEZ Other Bonds
0.51% 35 K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& = &%

1 Year 3Years  5Years

& HuES FNES
10Years Sincelaunch ~ YTD

FFE[EIER Cumulative Return (%)

E£ Fund
it Benchmark'

SR AEE
Dollar Cost Averagmg Return (%)

8.66 578 31.03
8.55 5.38 30.86

N/ATSER 4134 0.23
N/ATSEA 41.90 0.23

6.06 5.15 11.08  N/ATEA 16.72 0.00

FEER

Return (%)

E& Fund
512 Benchmark’

KAEE |
Dollar Cost Averaging Return (%)

8.66 1.89 5.55
8.55 1.76 5.63

N/ATER 519 -
N/ATSER 5.25 -

6.06 1.69 212 N/ATEA 229 -

JEE £E[5]%R, Calendar Year Return(%)

2023 2022 2021 2020 2019 -

E& Fund
#E1Z Benchmark’

AEER
Dollar Cost Averaging Return (%)

1413 -16.22 9.63 1198 1672 -
1403 -16.32 9.43 1206 17.03 -

6.53 -4.54 4.30 11.90 577 -

X
EEFTEART)

#F2024%1831H As at 31 January 2024

HEEFEBNE
% of NAV
266%
244%
133%
127%
0.77%
0.76%
065%
049%
047%
046%

TEH T B B B E 4755 -

FREEER (M) 202455 BEIRE— 5 1R

'BEAA ¢ 0%ERETRSRIMEN CETIFEIRAER)
37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

SRR BHRITERME 315
MEZMIEBEERA - SEPIRITRREERAS B
° EMGERBUNDRERTIL A S ABSMYEE) - (25
o —HmHRSTINEEAT) - IR RMES - MAFN

MiRsEHE o FHMSAE - FHRRROASBEEN - 5—7E - PEOBBEERTRS - REENEETROREBRNRRE - FSEERM026FREZE - BEEIEE o

The fund recorded 0.23% return in January. After a strong rally in late 2023, the global stocks ranged bound as investors wait for further evidence of the Federal Reserve
(Fed)’s rate cut trajectory in 2024. Global equity markets were up 0.8% in January, with Europe outperforming the United States (US) and the Emerging Markets. The
economic figures published in January showed a widening gap between a strong US economy and a much weaker situation in the eurozone. Central banks have signalled
that the rate will be cut, but probably not as quickly as expected by the markets. After the sharp decrease in rates at the end of the year, the market saw a slight increase in
the yield of the 10-year Germany Bund and stability in the yields of 10-year US bonds. There were no big surprises from the Fed and European Central Bank but confirmed
that the disinflation process is underway. However, central banks remain cautious about the pace of disinflation, particularly in the Services sector. Geopolitical tensions also
constitute an upside risk to inflation. The highlight of the beginning of the year is the strong activity in the primary market, particularly in corporate debt. In credit markets,
there is also more volume on longer maturities. Chinese figures, on the other hand, were slightly better than expected. Investor appetite for credit markets remains strong.

Investors want to capture current yields before the expected decline in 2024.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

1
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65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA SR B EEERE RS R/

ZERRMETRMES - DURHTIRIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i ENREEHES BRI EREMIFERIREN—E)

FRERA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=t :
Launch Date
BEERE

Net Asset Value Per Unit
AEBEEB)
Fund Size (million)
EEpIRR
Fund Expense Ratio
ESERERES
Fund Risk Indicator &
=Stk

Fund Descriptor

L4

EL#H | FUND FACTS
| 4

01/04/2017

* HK$1.1087 7T
© HK$1,699.40/&7T
1 0.79%

1 6.93%

P IFREEES - R

BRABRRRER25%

Mixed Assets Fund—Global

— Maximum equity 25%

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BRSR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP

o5 Btk /A F) AMAZON COM INC

USTREASURY N/B 4.500% 15/11/2033
USTREASURY N/B 3.875% 15/08/2033
USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 1.250% 15/08/2031
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 2.750% 15/08/2032

HE IR | FUND MANAGER'S REPORT

AEEH B5-0.20% 4R - SRARPITRTHEG AL - BH AR ERNHHTAL)
RIERIEE - XEMFBGARR (M) RECNTRBITIREN < ABIMOLE)  BFE
BARRBBIMEMER LT R - —EmRTIREEAT)  HRIRERES - AFINHSR

&ES 7 | ASSET ALLOCATION

# ZF2024%1H31H As at 31 January 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

W 12.33% ZEBA%ZE United States Equities

7.81% ELAthB%ZE Other Equities
4.02% &% Britain Bonds
6.37% HE{EZ China Bonds
6.52% 5[BEf&% France Bonds
4.82% 1EE{&Z: Germany Bonds
5.74% B4 &% Japan Bonds

W 12.91% HAthfE%5 Other Bonds
M 35.47% XE{&% United States Bonds

4.01% % K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F = HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 3.60 -7.37 6.65 N/ATH#EA 10.87 -0.22
#5412 Benchmark? 3.64 -7.64 6.47  N/AT#EA 1097 -0.23
TR A A ER" . N
Dollar Cost Averaging Return (%) 3.40 -0.74 -1.03  N/AT#EA 143 0.00
FEER Return (%)
E& Fund 3.60 -2.52 1.30  N/ATEA 152 -
#5142 Benchmark? 3.64 -2.61 126  N/AT#ER 153 -
HRAEEIR" . .
Dollar Cost Averaging Return (%) 3.40 -0.25 -0.21  N/ATERE 021 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 7.10 -14.78 0.89 8.12 9.60 -
512 Benchmark? 7.22 -14.94 0.71 8.21 9.63 -
REACEER |
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -

#F2024%1831H As at 31 January 2024

HEEFEERL
% of NAV
090%
083%
044%
043%
0.38%
0.34%
033%
032%
030%
030%

o BRULFRIMBE 1058
SBARIEAE AR © 28T » BEIRITHEA
o fEEMIH/IHE - FHRRNASBEEN - F020FR2HRMHRIBI 21

PEE IR EES S RMHH2024 R BUME— 5 00REED - ZIRRTHTE1 B HIRITERINED - £1150.8%3R18 - HAPBUHAmRIRE

% METTRAIBEEERES - MEZMNEELERA - 53— FEOBBRENTREY - REEHEEHRNRERHRN2

* $E10& 20%EAREIBIEN CETTIRMIMBRER) +77%
BRI REERY CATTIREER ) + 3%IRHRES
ETRREE TR R MR L ESTE TRCE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

S EHIE R AR - T10FHIREAHIE
ERAEAS RDRRISEE  LHERBITE - 164

EIRIFEETIS - 1 B AMAEEISETR - XEHTER
2 HEEBEFR2024FREZA - RERRIWEE -

The fund recorded -0.22% return in January. Central banks have signalled that the rate will be cut, but probably not as quickly as expected by the markets. After the sharp decrease in
rates at the end of the year, the market saw a slight increase in the yield of the 10-year Germany Bund and stability in the yields of 10-year United States (US) bonds. There
were no big surprises from the Federal Reserve (Fed) and European Central Bank but confirmed that the disinflation process is underway. However, central banks remain
cautious about the pace of disinflation, particularly in the Services sector. Geopolitical tensions also constitute an upside risk to inflation. The highlight of the beginning
of the year is the strong activity in the primary market, particularly in corporate debt. In credit markets, there is also more volume on longer maturities. After a strong rally
in late 2023, the global stocks ranged bound as investors wait for further evidence of the Fed's rate cut trajectory in 2024. Global equity markets were up 0.8% in January,
with Europe outperforming the US and the Emerging Markets. The economic figures published in January showed a widening gap between a strong US economy and a
much weaker situation in the eurozone. Chinese figures, on the other hand, were slightly better than expected. Investor appetite for credit markets remains strong. Investors

want to capture current yields before the expected decline in 2024.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

2



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEARALERZTRINEERETEIES - LIBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

I 99.36% X[ United States
0.64% 3& R At Cash and Others

BUEEFE 1 HKS$321.77: 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
REMEES) ' HK$3,859.39/&7T (BESEHEEFE - LUBTTENEC NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —F =fF HEF +£ RIES FYES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 082% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFE[EIER Cumulative Return (%)
A2 EEE 1 17.32%
Fund Risk Indicator & #& Fund 1838 31.64 6221 13849 22177 154
s R i~ FHRAERB
ESFREL CRERES k= Dollar Cost Averaging Return (%) 10.60 14.44 29.77 63.61 84.73 0.00
Fund Descriptor Equity Fund — North - >
America FEALER Return (%)
E& Fund 18.38 9.60 10.16 9.08 9.92 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.60 4.60 5.35 5.05 5.09 -
[ F [S]4R Calendar Year Retun(%) 2023 2022 2021 2020 2019 -
E£ Fund 2429 -19.30 2650 10.53 2453 -
PP AEEIR" N
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
(A SEE A
%of NAV
48X MICROSOFT CORP 722%
BAR/AT) APPLEINC 658%
¥E3Z /A7) NVIDIACORP 371%
G5 B3 /A F) AMAZON COM INC 345%
META PLATFORMS INC CLASS A 211%
ALPHABET INCCLASSA 202%
ALPHABET INCCLASSC 1.72%
B2 % NS IE /A 5] BERKSHIRE HATHAWAY INC CLASS B 171%
BROADCOM INC 126%
H5HFH TESLAINC 126%

HE IR | FUND MANAGER'S REPORT

FESR RS 4% © EEBFS00IBTE FIHS16%078 « 1/ AREH2000$8BAI TR3.9% - ARRA WRREERS
BT BRI - 1 A S IR BRI REATIRIE N 10 A 050 5/ B L A 2534 - RS - 1 A EEEEIRG RS LIV
FRIEM b A0471FHEA0. « PRAERES, - FETERIHE T SEERRERARONE | BN ROBERTE — @I -
HAEDABABIECEINE  BEBIRMIBRZNOENS | BBy SZEMREBONERE -

The fund recorded 1.54% return in January. The Standard & Poor’s 500 Index recorded gains of 1.6% while the small-cap Russell 2000 Index
recorded losses of 3.9%. The dispersion of performance between large-cap and small-cap depicted a risk-off investment behavior. January's
Institute for Supply Management (ISM) Services Purchasing Managers' Index (PMI) was up slightly to 53.4 from December’s 50.5. The ISM
Manufacturing PMI rose to 49.1 in January from previous month's 47.1 and remains in contracting territory. Strength in new orders contributed
to the improvement in ISM manufacturing which is a good sign in terms of corporates’ inventory cycle. Investors maintain the view that inflation
is under control and are closely monitoring the broader economic datasets which will influence upcoming Federal Reserve’s policy decisions.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

1% &B1% | INVESTME

REHEN KRB R
LIS RRPERIGE -
BEL -

NT OBJECTIVES

MBI EIE R B S
HIRDEMESTERANE

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

# ZF2024%1H31H As at 31 January 2024

000101000

JEB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

4A

E&EH | FUND FACTS ‘\
Az BER 1 23/09/2011

Launch Date

BUEERE

Net Asset Value Per Unit
SHBEER)

Fund Size (million)
EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk

Fund Descriptor

*

T HK$179.988 7T

T HK$611.79:87T

1 0.85%
1 16.64%
CRREE - EUNREX

Equity Fund — European

W 6.66% M Australia
M 10.71% 3 Britain
M 6.54% FE China
8.56% J£Ed France
W 5.93% & Germany

* & Low (1) » /& High (7)

3.10% & Hong Kong

4.27% ENFE India
M 19.36% B Japan

M 7.00% iﬁi Switzerland

3.94% A& Taiwan

3.37% 1% The Netherlands
W 18.38% ELABEIZ Other Countries
2.18% ¥84 K EAth Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)

and Asia Pacific

—&F = iE +E  HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
E& Fund 1.87 -0.49 14.06 2749 7998  -154
FIRAEER
Dollar Cost Averaging Return (%)* | 3.39 242 6.25 13.74 20.34 0.00
FEEALEIER Annualized Return (%)
E& Fund 1.87 -0.16 2,67 2.46 4.87 -
PR AEE]
Dollar Cost Averagmg Return (%)* | 3.39 0.80 1.22 1.30 1.51 -
JEE SE[E]%R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1297  -16.32 6.96 4.25 1759 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 5.17 -1.26 0.84 15.82 5.90 -

+ A EIEB" | TOP TEN HOLDINGS*

B ETAREEIRSLERR )RR/ A TAIWAN SEMICONDUCTOR MANUFACTURING COLTD
1% NOVO NORDISK CLASS B

3 F)EER ASML HOLDING
# H/\F) NESTLE SA

[ ;5% /A ) TOYOTA MOTOR CORP

BRI BHRaS —
=E2%F SAMSUNGELECTR
Bt FEEERZE NOVARTISAG
R FB{RM AIAGROUPLTD

%57 5 5 E LVMH MOET HENNESSY LOUIS VUITTON

ONICS

WA FR/A R BHP GROUPLTD

HE IR | FUND MANAGER'S REPORT

AEEH1BHEIG-1.54%E5R -
RS R A FEHF A E AR

MEREE - REESHHPEL OB ZBEIENNRHE - QREST SRS AHT%02%

EUMHTIES S 72 18 ER1.8% ©
BRI TRED -

#F2024%1831H As at 31 January 2024

% of NAV
176%
156%
147%
129%
115%
093%
092%
090%
0.88%
0.88%

1R LR T BEEE9% -

ETRAGEE2023F R —AFEH TR b#E T RE - BNEERELEFRMMET01%
EBMEH T FREAVFEEIHE - 1 BBARERAL 128892, 9%BHEE28% ©
BB - BRHMEEIRAEMA R TR - BiETSRARTNISIE - Q82261584 B IR ARIEE:E8% - AT + FIHABTIZET3.7% * 1BaulubuniRiT B AERA:
{EHE EA#Y50.07 51,5  IEEFIBBS0RTATHMIE - TEMARBUKRER -

BLEEMITE

RESAEMRITRT - 12RBEERERSHAERAEAAE

MEATIRIES

EEREMTRINRDS  RRT HSRPESEEERE

BRITERRRIIREENEE -

The fund recorded -1.54% return in January. The Euro Stoxx Index went up by 1.8% in January. The Eurozone economy unexpectedly avoided a recession in the final quarter
0f 2023 recording a Gross Domestic Product of +0.1% higher than a year earlier. The fourth quarter expansion was attributed to the better-than-expected economic expansion
in Spain and Italy which partially offset a contraction in Germany. Inflation growth slowed to 2.8% in January from 2.9% in December. In the United Kingdom, the Bank of
England said that net mortgage approvals for house purchases rose in December to a six-month high, showing early signs that the housing market might be stabilizing
as mortgage rates come down. The Nikkei 225 Index ended the month with over 8% gain. However, the Japanese yen depreciated by 3.7% during the same period. The
preliminary au Jibun bank Composite Purchasing Managers' Index increased to 51.5 in January from previous month's 50.0. An index number over 50 indicates an economic
expansion. The performance of Hong Kong equity market remained lacklustre. In January, the Hang Seng Index dropped over 9% and underperformed other major equity
indices globally, as market worries about the risks of sustained deflation in the country as well as potential increase in the United States trade barriers targeting Chinese
exports. Taiwan Stock Exchange Weighted Index was down 0.2% in January. The Technology sector continues to be chased by investors.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

4




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (BETEEMRICE) £5) GRS I 13.67% 3BTl Communication
TR EIEEETEIMES LIS RREAEAN(E - 35 22.06% ;HE T Consumer Discretionary

ARFEEASTEREREAS -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.25% EE4E A& Consumer Staples
5.45% BEJR Energy

. 34.48% %/ Financials

3.69% T % Industrials

3.90% E&HAHY Information Technology

5.41% HAE Real Estate

3.57% ‘AP Utilities

3.03% H {175 Other Sectors

§§§ﬂ | FUND FACTS 1.49% 32 R EAth Cash and Others
Az BER : 23/09/2011 HE £ | FUND PERFORMANCE

Launch Date (BEHEHEAFE » LUBITEHED NAV to NAV, in HK Dollars®)
BEEFE I HK$104.49787T = g~
. —f£ =H£  HE t& HiIZS FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10Years Since Launvch YTD i
2HBE(BR) © HK$2,990.79:87T FEEHR Cumulative Return (%)
F d Si U
und Size (mi L°") . #& Fund 2678 -4187 -3848 -1354 449 912
ELRSExR 2 0.77% R AEER
Fund Expense Ratio * Dollar Cost Averaging Return (%)* -13.96  -23.29  -28.44  -27.66 -2412  0.00
2 EpaiRaEs 1 2397% FEIER ized Return (%)
; . N
Fund Risk Indicator £ Fund 2678 -1654 926  -144 036 -
S Ltk C BREES -FERDE P RAEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* [-13.96  -8.46  -6.47 -3.19  -2.21 -
and China JEZE[G]R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
£ Fund -11.15 1338 -1364  -177 1218 -
SRAEEIR.
Dollar Cost Averaging Return (%) | -7.79 0.09 -11.35 9.99 3.67 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
EEEETAL
% of NAV
B #2472 3% HSBC HOLDINGS PLC 9.08%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 828%
[T 4%A% TENCENT HOLDINGS LTD 749%
R FB{RM AIAGROUPLTD 702%
#25%#R1T CHINA CONSTRUCTION BANK CORP 502%
EI#5&h CHINAMOBILE LTD 409%
[ MEITUAN 371%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 282%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 279%
FEI$R4T BANK OF CHINALTDH 246%

HE IR | FUND MANAGER'S REPORT

FEEH1BHIRG-9.12%[EH - EBRHERRERER - 1515 - WERRB T EGEE9%  MIRERAMERRDIS - i - B4 hECFESN T
T10% &ERTE%%*@#%Z‘%SEE%\&E’JEMFE R EEHE AR H OB SR RSN AT AEM: - 2B - fBAEIEIRE R B R N1 BISRTT
7 - BETEAERERMOERTE - AMRERDRIED - PELERIEETH BRSNS - BRGEHBAM - PE1 B RMERRBEIEESRILE
SERBE: - 49075492 ° EP@#E&?E%E’JE%E%&H% o M ~ BRMNA LISRREREREIES BAE - RAATRTEAER - TRET RS HEATRED -

The fund recorded -9.12% return in January. The performance of Hong Kong equity market remained lackluster. In January, the Hang Seng Index dropped over
9% and underperformed other major equity indices globally. The Hang Seng China Enterprises Index lost 10% as market worries about the risks of sustained
deflation in the country as well as potential increase in the United States trade barriers targeting Chinese exports. In China, price indicators suggest the
disinflationary pressures continued in January. Sentiment remains fragile despite stabilization of economic data. China economic data continued to show early
signs of stabilization. In January, the National Bureau of Statistics manufacturing Purchasing Managers’ Index ended its three-month decline and ticked up
10 49.2 from 49.0 previously. China rolled out more property supportive policies. Home purchase restrictions in Guangzhou, Suzhou and Shanghai had been
relaxed in January. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

EHES 00/0/0/0/00

World Fund JEBRARA* Risk Class®: & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENERBREMSEEBEIEES  UBKR
HIEANE(E - FIBEBESTERURYEES -

To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

M 4.12% ZE Britain
M 3.31% J%E France
6.66% H7Z Japan
M 62.98% 3 United States
21.52% EAthEIZ Other Countries
W 1.41% 3R& K HA Cash and Others

BEERE 1 HK$194.6 1387
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
REMEES) ' HK$2,690.35/&7T (BESEHEEFE - LUBTTENEC NAV to NAV, in HK Dollars®)
Fund Size (million)
¢ . —£F =5 HEF T&E HIES FHFES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 0.80% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P SFE[EIER Cumulative Return (%)
A2 EEE 1 16.58%
Fund Risk Indicator & #& Fund 1212 1997 4159 8573 9461 040
TP . pnas IR A EIR"
b= Se o epidb b CBREES - IR Dollar Cost Averaging Return (%)* | 797 10.01  20.84  42.34 7934  0.00
Fund Descriptor Equity Fund — Global EEILER zed Return (%)
& Fund 1212 6.26 7.20 6.39 4.20 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 7.97 3.23 3.86 3.59 3.68 -
JESE[E1%R Calendar Year Retu(%) 2023 2022 2021 2020 2019 -
E& Fund 2017  -1822 1917 7.61 21.96 -
HRAEER" .
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
(AT A
% of NAV
48X MICROSOFT CORP 458%
BAR/AT) APPLEINC 417%
¥E3Z /A7) NVIDIACORP 2.35%
35 FEi#5/A F) AMAZON COM INC 218%
META PLATFORMS INC CLASS A 1.34%
ALPHABET INCCLASSA 1.28%
ALPHABET INCCLASSC 109%
B2 % NS IE /A 5] BERKSHIRE HATHAWAY INC CLASS B 108%
BROADCOM INC 0.80%
H5HFH TESLAINC 080%

HE IR | FUND MANAGER'S REPORT

AR B1DE1150.4%EEE - ERATES 2RISR 18 EIR0.8% © 112023 RIBHGATI 2 214 - ﬁ%?xﬁ%%f%%@lﬁﬂ 1/ (KB ) 2024562 BHEE
Y ANREBMKD - 2IMOELEENIEE < 1815 BRABRHIGSREITE MEBH—ER A1 7E51.8 - DL

FEEIR G & RIS SRR ATIRIE Y 1L 12 B #950.5/ VI8 EFHE53.4  [FES - ‘\EJi@fﬁﬁ"‘ﬂfmﬁil_ﬁhﬁﬁﬁéﬂ?sﬂﬁtlﬁ37471;‘}‘§491 PRAEMREL; - $2] 85T A
ERFEIERMNE  SHCRXNEFRNRAE @R - RAENADBBRSHRRG  LEBTRDIERZMTERIE - SR ERBRNIERE - BUNERE
ﬂgﬁlﬁﬂt%ﬁ :%é&rﬂz%ﬁgE%zozsﬁwfé—ﬂﬂéﬁﬂﬂiﬁﬂiﬁzBQTﬁ:_ BN EEBELEERBART0.1% « H4FEAMATEIRER R B M AR T BRRIER
TRER - BBOMEIH T BEIAVKTELNAE -

The fund recorded 0.4% return in January. The FTSE MPF All World Index galned 0.8% in January. After a strong index rally in late 2023, the index ranged bound as investors
wait for further evidence of the Federal Reserve (Fed)'s rate cut trajectory in 2024. Global economic momentum stabilized. In January, the JPMorgan Global Composite
Purchasing Managers' Index (PMI) rose to 51.8 from 51 a month ago. The reading is the highest since the middle of 2023. The United States January's Institute for Supply
Management (ISM) Services PMI was up slightly to 53.4 from December’s 50.5. The ISM Manufacturing PMI rose to 49.1 in January from previous month’s 47.1 and remains
in contracting territory. Strength in new orders contributed to the improvement in ISM manufacturing which is a good sign in terms of corporates’ inventory cycle. Investors
maintain the view thatinflation is under control and are closely monitoring the broader economic datasets which will influence upcoming Fed's policy decisions. The Euro Stoxx
Index went up by 1.8% in January. The Eurozone economy unexpectedly avoided a recession in the final quarter of 2023 recording a Gross Domestic Product of +0.1% higher
than ayear earlier. This quarterly expansion was attributed to the better-than-expected economic expansion in Spain and Italy which partially offset a contraction in Germany.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
éﬁ&ﬁﬁ"ﬁﬂﬂﬁut&/’ﬁﬁﬁ?xﬁ%ﬁ)iﬁi*%ﬁ 3 i

W 9.79% M Australia
STE FENEN—ERELE (BARI) & 10.98% FHE China

i‘% 5% (HHEEHET - BEREE RS EHTH o Es

AR ) FlmiEs » DB KRR - I 13.40% 7% Hong Kong
L W 328% ENfE India

Throughinvestingin two or more APIFs and/or Approved o ENJE Ind .

ITCISs, to seek long-term capital growth by primarily 3.22% ENE Indonesia

investing in a portfolio of debt securities in the Asia- 14.30% %8 Korea
Pacific region (excluding Japan), issued by, among W 518% F5%RFG5E Malaysia
others, government, supranational organisations and 4.90% %N Singapore

corporates. B 5.97% %E Thailand

6.36% 3 United States

W 16.27% EAEZ Other Countries
HEEE#F | FUND FACTS 6.35% 358 B E At Cash and Others
iz B ER :23/09/2011 H £33 | FUND PERFORMANCE

Launch Date L o '
(BEFMEHEEFE - LUETTEHET NAV to NAV, in HK Dollars®)

BUEEFE : HK$109.36;87T
Net Asset Value Per Unit 1_Vi 3%55 ﬁiﬁ . O‘I\'IE SjﬁﬁLEQh Ei]}%@
— ‘ear ears ‘ears ‘ears  Since Launc!
1] ) : ;
BEAE (B R) HK$1,426.21787C SBEH Cumulative Return (%)
Fund Size (million)
HeEYHR * D 0.77%" E£ Fund -096 -1056  -0.70 8.03 9.36 -0.71
0t T A B
Fund Expense Ratio Dollar Cost Averagmg Return (%)* | 2.03 -0.76 -2.43 0.87 1.83 0.00
PPN . o
ﬁﬁ%ﬁfﬁﬁcamr A 7:53% FEE{EEFR Annualized Return (%)
AR D EERES T E£ Fund -0.96 -3.65 -0.14 0.78 0.73 -
: . SR AL ER
Fund Descriptor Bond Fund — Asia-Pacific Riescs Averalglnﬁietum o | 203 026 -049 009 015 N
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 3.96 -8.62 -5.72 8.06 5.38 -
GEATLER
Dollar Cost Averaging Return (%) 268 -0.87 -1.89 5.05 1.50 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
- H " ER AESBHELEEE (FRRIPRESER f’JZ
- MRS EINMAE) Stk - FREFARLERBIH
Hoof NAY BERHE - LTREREHZ— FIRRALIGRAER ﬁ. .
USTREASURY N/B 3.250% 31/08/2024 262% The management fees (as defined in the MPF Scheme Brochure
HONG KONG GOVERNMENT 2.480% 28/02/2029 256% of AIA MPF - Prime Value Choice) for this Fund have been
KOREATREASURY BOND 2.625% 10/09/2035 238% partially waived during the year. Waiver of management fees
- § of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 0.800% 27/08/2027 235% the product features and does not imply waiver of management
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 21% fees in future years.
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030 REGS 202%
HONG KONG GOVERNMENT 1.490% 22/02/2028 199%
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 151%
KOREATREASURY BOND 3.750% 10/12/2033 1.46%
NEW ZEALAND GOVERNMENT 3.000% 20/04/2029 145%

HE IR | FUND MANAGER'S REPORT

FEEPN B1HER5-0.71%E5R - BEETIBHERE2024 F02 SR BAITRE] - B R AR SRR o 21 % *
EFIEREEEI1% o BEEAE - MiHEREN - SEBUSGHER CEMGE) SMBENR SR BERRT FE ] /55.25%25.50% © ST TEEBY X
PREEMGEDAEANES - BTMETRRHHBTRNRABIARIREEE - E5N « BREARBTSHRETHERHEROBEI) - %ﬁms‘&iﬂﬁm%m$ﬂ$1@ E
%ﬁ?ﬁ@z?iﬁ%&g?gg o BRRIAE - BEATNETASEEEIRERRNAR  METHAUEREESM - RACENBREREERAZRNEEEUMTE
$2 0 fETIRER SRR SR o

The fund recorded -0.71% return in January. The United States (US) Treasury yield curve steepened as markets scaled back the number of rate cuts priced for 2024. The
2-year US Treasury yields fell by 4 basis points (bps) to 4.21%, whereas 10-year US Treasury yields rose by 3bps to 3.91%. On the policy front as widely expected, Federal
Reserve (Fed) kept its policy rates unchanged to target range of 5.25% to 5.50% for the fourth meeting in a row. There were notable adjustments to the statement language
which suggest that while the Fed remains biased to cutting interest rates, it may not begin easing policy as soon as markets anticipate. In Asia, most of the central banks
kept policy rate unchanged except the People’s Bank of China which announced 50bps Deposit-reserve Ratio cut much more and earlier than market expectations. For the
fund performance, the underweight exposure and security selection in Hong Kong Dollar was the key detractor while the United States Dollar exposure added value to the
performance. Future Economic and inflation data would be key focus of global investors to determine the timing of Fed rate cut.

B R TR EREE4.219

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

AEIEHETE - RARBIRRTIS EERET - EBERH
BRAEZIATIEBESEMRAES - #EBI

ARBAREERSRRIPEEER B 7.67% ZE Britain
Through investing in two or more APIFs and/or 3.92% AREE China
Approved ITCISs, to seek long-term stable return 13.68% BUMNE#3H#EE European Monetary Union
from a combination of current income and capital 7.03% B Japan

appreciation by investingin a portfolio of debt securities o ;
in the international markets, issued by government, | | 46.40:6 ESET] UELEed States 4
supranational organisations and corporates. 16.84% ELAtEIZR Other Countries

W 446% 2 REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEEME ) I HK$109.907 7T —& =% E 5 RUES FH9ES
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
E2BEES) © HK$2,413.40&7T REEER Cumulative Return (%)
Fund Size (million) & Fund 063 -1997 -786 831 990  -0.88
E2pLR 1 0.98% FORAEER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%) 2.61 -5.02 -8.44 -7.34 -5.35 0.00
EREBIREA : 8.74% EE{LEE ized Return (%)
Fund Risk Indicator #£ Fund 063 716 162 086 059 -
oS Uk P L ESEE - B FIRAEER
Fund Descri];tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 2.61 -170 175 -076  -0.34 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 509 -1955 -561 11.61 6.24 -
PP AEEIR" N
Dollar Cost Averaging Return (%) 3.58 -5.34 -2.12 6.61 1.46 -

+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
EESEEAL
%ot NAY
USTREASURY N/B 1.000% 31/07/2028 316%
USTREASURY N/B 6.500% 15/11/2026 276%
USTREASURY N/B 1.125% 29/02/2028 257%
USTREASURY N/B 2.000% 15/11/2026 226%
JAPAN (10 YEARISSUE) 0.400% 20/06/2025 223%
USTREASURY N/B 0.375% 30/11/2025 204%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 200%
USTREASURY N/B 3.625% 15/02/2044 198%
USTREASURY N/B 0.875% 15/11/2030 197%
USTREASURY N/B 3.375% 15/05/2033 1.70%

HE IR | FUND MANAGER'S REPORT

FEEH F1ER15-0.88%E14E o 1 B XEN 0FMEEMERE4%AAHE o BUNTE © 10FEEEANEEE 125 TESAEETE1 A 1)/]\08
B GERR, - ERFATAS R B AR 1 5 TRk01% - RITTEBUREET - XEMETREIRES) SR » AT ERMBHFIE T
FEME - 1B 1) - SERESRBRMEUNPRFTIERIES S ARENRTE - 0B BEERRTERREAE34%  AASEARESKERIESNE
o 2L EERBRERZELR1.0%  M115{350.8% - 2HREEEBYRNERICBAREIE - LULERSE SHOAZRESH -

The fund recorded -0.88% return in January. In January, the 10-year United States (US) Treasury yield hovered around 4%. In Europe, the 10-year Germany
Bund yield had a small rebound of 14 basis points (bps) in January after declining tg/ more than 40 bps in December. The FTSE MPF World Government Bond
Index ended January with around 1% loss. The recent set of economic statistics indicated that inflationary pressure in the US and the Eurozone had started
to ease while uncertainty remains on the trajectory of the upcoming interest rates cut. In January, both the Federal Reserve and the European Central Bank
kept their respective policy interest rates unchanged. In the US, consumer price inflation in December advanced 3.4% year-on-year, most in three months
and slightly higher than expectation. The production price inflation increased 1.0% year-on-year in December compared with November's 0.8%. The future
inflation data would be closely monitored by global investors to determine the approximate timing of rate cut.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? AR Risk Class *  Low (1) b High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRIECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

[ 100.00% B34 R EAth Cash and Others

BUEEFE 1 HK$119.11387T
Net Asset Value Per Unit
AERE(ES : HK$7,553.66/87T Py
Fund Size (million) H &3 | FUND PERFORMANCE
ESBRER 1 0.61% (REFEHREFE » LUBTTIHED NAV to NAV, in HK Dollars?)
;e
Fund Expense Ratio —& =& #& 1§ HiE> FHES
L mEaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 2 FRHEFR Cumulative Return (%)
AR D EMTHIEES — B 2 Fund 320 424 577 744 1911 037
Fund Descriptor Money Market Fund — Hong bt Benf:hmarkf 0.78 0.92 1.03 1.1 10.01 0.07
Kong SRR B R .
Dollar Cost Averaging Return (%) 1.62 3.24 3.85 5.30 8.80 0.00
EEALEFR Annualized Return (%)
E& Fund 3.20 1.40 1.13 0.69 0.76 -
542 Benchmark® 0.78 0.31 0.21 0.11 0.41 -
SHAEEB |
Dollar Cost Averaging Return (%) 1.62 1.07 0.76 0.52 0.36 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 3.08 0.66 0.1 0.45 1.15 -
#81% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
SREACEER |
Dollar Cost Averaging Return (%) 1.51 0.51 0.05 0.10 0.53 -
PATD> # # e
+X#&IEE" | TOP TEN HOLDINGS! #%2024261A31H As at 31 January 2024 AT I MR B SR AT @ T
(GEEFEEALL fEEME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.“Prescribed Savings Rate")
WING HANG BANK HKG 3.930% 07/02/2024 518%
AGRICULTURAL BANK OF CHINA HKG 4.880% 08/03/2024 480%
CHINA CONSTRUCTION BANK HKG 5.320% 19/02/2024 474%
DAH SING BANK HKG 4.500% 01/02/2024 422%
WING LUNG BANK HKG 4.470% 15/02/2024 392%
CIMB BANK BHD HKG 4.650% 19/02/2024 366%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 5.190% 27/02/2024 354%
BNP PARIBAS HKG 4.100% 04/03/2024 316%
MALAYAN BANKING BERHAD HKG 5.020% 27/02/2024 310%
SHANGHAI COMMERCIAL BANK HKG 4.650% 12/03/2024 291%

HE IR | FUND MANAGER'S REPORT

FEEHN B1H13150.37%ER - 1 BETTBIEAEE T A SN R EEN 1 BT - A EBOF KRB EMEEEAT RN - B
REBREEAMFEENIE - LHEERBINFANR - FTRESHEIET SIS RaREY -

The fund recorded 0.37% return in January. Hong Kong Dollar (HKD) aggregate balance changed little in January. Short term HKD interest
rates generally declined in January. It is expected that rates in Hong Kong to follow the rates trajectory of the United States in the long term.
Lower aggregate balance and seasonality especially around the Chinese New Year will likely add volatility to HKD money market rates.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE R MER L R R T A R/ i icati i

LR () LBRERS B R BB ARE W 9.22% $@ETBRFS Communication Services
gal=l ’ U XEHIREA H R AHIR 9.45% B S, C Di ti

% . TRHS SR AR ARSI 2 RIS B Ao JARLE Consumar Dlscrstonary
PIMEERESR (i) REENEE AR B SR - LUBXK Nee )
REERMEES « MMIBERESKE - W 502% I¥ Industrials
Throughinvestingin two or more APIFs and/or Approved 6.21% ﬁ?ﬂﬂ& I|t1f0rmat|0n Technology
ITCISs, is to aim to achieve long-term capital growth 5.80% #J#%4 Materials

potential with medium-high volatility by (i) mainly I 11.04% HE Real Estate

investing in Hong Kong and China Equitiesand debt B 400% ZE Retailing

securities, with up to 9% of its assets investing in B 4.05% FAE(E Sovereign

ETFs that track the price of gold, and (ii) performing B 478% ABE Utilities

d i t allocation. _
ynamic asset aflocation 12.29% E 773 Other Sectors
1.67% 3R & K Efth Cash and Others

E&&# | FUND FACTS

jpavA=E] 1 04/07/2017 D PERFORMANCE
Launch Date
N . o B ENEEE - LA ED i o
BEEEE : HKS$83.483E 7T (BREFEHEREFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit —F =iz hF +E  HUES FHES
EemE@EE) I HKS$774.923E 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) SFE[EER Cumulative Return (%)
HEEmItx 1 1.27%" & Fund 2002 -3323 -2397 N/AT#A -1652 -537
) : A
Fund Expense Ratio * SR AEEIER N .
_ Dollar Cost Averaging Return (%)™ | -9.24  -17.83  -20.21 N/AT#EA -2093  0.00
AR 1 17.15%
Fund Risk Indicator & SEFEAEEER Annualized Return (%)
B KER T DA BERS —FER E£ Fund -2002 1260  -533 N/AT#EA -271 -
i — Y FIRLAKER" N
Fund Descriptor ﬁﬁd :;it}lxssiﬁégz?:a/o DnllarCustAveraglng Return (%)* | -9.24 -6.34 -441  N/ATER -3.51 -
and Hong Kong — Maximum B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
it 90%
equity around 90% £2 Fund 908 -1315 -803 872 490 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | -5.85 -1.08 -6.94 11.76 2.32 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
HEEFERN ™
% of NAV = R ARSBHRLEEE (ERREFARSEREZ
- SRR EIMAE) SR - FAREFANRSEER NG
ST %A% TENCENT HOLDINGS LTD 4.68% BERY - BTEESEHS— FIREROGGRERS
{E{E= £ ETF VALUEGOLD ETF 416% The management fees (as defined in the MPF Scheme Brochure
FE L2472 B% HSBC HOLDINGS PLC 409% of AIA MPF - Prime Value Choice) for this Fund have been
92 55 08 ALBABAGROLPHOLDINGLTD a1 Pl v s s of e s
Eﬁ}{%ﬁ? AIAGROUPLTD 373% the product features and does not imply waiver of management
$2&%$R1T CHINA CONSTRUCTION BANK CORP 193% fees in future years.
TENCENT HOLDINGS LTD 2.390% 03/06/2030 157%
CHOUZHOU INTL INV LTD 4.000% 18/02/2025 151%
#8% NETEASE INC 150%
& #32 5)FT HONG KONG EXCHANGES AND CLEARING LTD 1.30%

HE IR | FUND MANAGER'S REPORT

TR IR T BB % - MR T RRE TS - B - MEPELEIRHB TR T 10% - RRT miaihE
TR EREENE BSREE © BENEERISERMIEEE - BmSHERAR

fhatS : FRELHE T BSREIE SRR - BN  EMNF_DBMEEREIEM BNE - EEW
ﬁﬁﬁ HRZEERE  MEFRTRERAY H/N?xﬁﬁﬂﬂféﬁﬁm‘ﬂﬁglﬁﬁml ST BEE A B AT DB » BRI 2024 LRSI,
B BEZEHRETRE - ANEIR T8N - R THIHERRE -

The fund recorded -5.37% return in January. The performance of Hong Kong equity market remained lackluster. In January, the Hang Seng Index dropped over 9% and
underperformed other major equity indices globally. The Hang Seng China Enterprises Index lost 10% as market worries about the risks of sustained deflation in the country
aswellas potentialincrease in the United States trade barriers targeting Chinese exports. In China, price indicators suggest the disinflationary pressures continued in January.
Sentiment remains fragile despite stabilization of economic data. China economic data continued to show early signs of stabilization. In January, the National Bureau of
Statistics manufacturing Purchasing Managers' Index ended its three-month decline and ticked up to 49.2 from 49.0 previously. China rolled out more property supportive
policies. Home purchase restrictions in Guangzhou, Suzhou and Shanghai had been relaxed in January. On the fixed income front, Asia investment grade bonds continued
to attract inflows due to their attractive yield levels and negative net issuance. However, there was some corrections in bond yields as the market evaluated the Federal
Reserve's decision that an interest rate cut in March is not likely but may come later in 2024. With this uncertain outlook, the equity market is expected to remain volatile.

ﬂsgﬁﬁMﬁ@ 15-5.37%[E%R - FERHRBUKAEX - 1515
i

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER L R E RS R/

HEHETE ) WIREENEA A ERCE AR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFEEK
BRI RS ABUMESRIIEXRIEECHE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

8.73% BUMA%ZE Europe Equities
W 11.70% EHRYZE Hong Kong Equities
6.02% BABEZE Japan Equities
9.54% EEIAYE United States Equities
M 10.04% E A% Z Other Equities
B 3.08% XEf&% United States Bonds
W 47.29% EAtifEZ Other Bonds
3.60% 3£ B E At Cash and Others

E&#&# | FUND FACTS

jpAvASLt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BAEERME © HKS$184.37: 87T (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit = == T 15  muZs uEs
EBEGES) 1 HKS$4,466.143 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHE[EER Cumulative Return (%)
BEaMxtbx t1.45%" #% Fund 190 1273 629 2396 8437 174
Fund Expense Ratio * YR EEIR
ALTEZTA . o Dollar Cost Averaging Return (%)* | 1.12 -4.58 -2.00 6.74 24.72 0.00
AR EREL 10.03%
2 IRE . .
Fund Risk Indicator 2 FELERR ized Return (%)
Sl : .w FEERES -RIR-R E#£ Fund -190 444 123 217 403 -
Fund Descriptor ABEEIER 90% SR AEER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 1.12 -1.55 -0.40 0.65 1.44 -
;m,fx'mum equity around JB4E[E4R Calendar Year Retun(%s) 2023 2022 2021 2020 2019 -
o
E£ Fund 460 1637 276 1056  15.41 -
SEACEEIE.
Dollar Cost Averaging Return (%) 2.75 -3.61 -0.91 156.85 5.45 -
PATD> # # B
+A#REIER" | TOP TEN HOLDINGS #2024 18318 As at 31 January 2024 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
OC?C BANK (HK) LTD 4.630% 01/02/2024 363% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 1.46% partially waived during the year. Waiver of management fees
[fr] EB B F9 5 [F] ALIBABA GROUP HOLDING LTD 119% of this Fund during the said year is temporary. It is not one of
@%Eﬂﬂg HSBC HOLDINGS PLC 109% ;he pvro?utct features and does not imply waiver of management
USTREASURY N/B 1.000% 31/07/2028 102% ees i uture years.
USTREASURY N/B 6.500% 15/11/2026 089%
USTREASURY N/B 1.125% 29/02/2028 083%
& #B1&M AIAGROUPLTD 079%
USTREASURY N/B 2.000% 15/11/2026 0.73%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 0.73%

HE IR | FUND MANAGER'S REPORT

ARSI BHEIG-174%08R - RERBZIEERFER - EEY TEHBE% - RM T HSHPESREERENERES - REEHEHEHO0BZEEBEMA Y -
EERIE S RIRIEYAE 1 B EHR0.8% © 12023 FRIRHAAIN DA 21 - AR IRAESSREBIBRMS (KMEE) 2024 TR BEPE— SRR - ZIsBIE1 A HRISERIAE) - 2
BAGEBIBHETE < 151} - EERABZIGA RBICEAERE—BEARMNS 1 FAES18  HENEB2023FFRLIRMNGR KT - ERARS M RBESESIN A TR04%
SICERISET - XEMETEERE ) SERGEFE - RSB TREY 1817 » ZMENENDRITIHEEMHSE ABERHRTE - 2B HEEIREEEER
[EIFE3.4% @ BT3ERRGEKT RIS TRE - 15 X6 105 PEERERIE4%AEHHE - BUNIE @ 10 F RS R 128 TRaR40EREE 1 B/ IBEA 1 48R
B o HRNBEGGEIE REIAERE - REERRD T HRFEAENEE

The fund recorded -1.74% return in January. Equity per‘formance was dragged by Hong Kong equities. The Hang Seng Index dropped over 9%, as market worries about the risks of sustained
deflation in the country as well as potential increase in the United States (US) trade barriers targeting Chinese exports. The FTSE MPF All World Index gained 0.8% in January. After a strong
index rally in late 2023, the index ranged bound as investors wait for further evidence of the Federal Reserve (Fed)'s rate cut trajectory in 2024. Global economic momentum stabilized.
In January, the JPMorgan Global Composite Purchasing Managers' Index rose to 51.8 from 51 a month ago. The reading is the highest since the middle of 2023. The FTSE MPF World
Government Bond Index ended January with 0.4% loss. The recent set of economic statistics indicated that inflationary pressure in the US and the Eurozone had started to ease while
uncertainty remains on the trajectory of the upcoming interest rates cut. In January, both the Fed and the European Central Bank kept their respective policy interest rates unchanged. In
the US, consumer price inflation in December advanced 3.4% year-on-year, most in three months and slightly higher than expectation. In January, the 10-year US Treasury yield hovered
around 4%. In Europe, the 10-year Germany Bund yield had a small rebound of 14 basis points (bps) in January after declining by more than 40 bps in December. Given global economic
growth had started to reaccelerate, investment team has reduced underweight on equities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

R ERE S 0000000

ASian Eq u ity Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERRE M RRIRE RS R/HAEIEHEE

REEMEANE - SSREEERAVES R/ 1496% 3 Australia
R AR T BN A D AR b« B 10 ehE O
kB s B A AT 2 AT A RS - 102% HH China

o E3
To provide long-term capital growth through investing W 7 106 Eéé :-“;r,‘g Kong
in APIFs and/or Approved ITCISs which in aggregate 1 15.22% EJ= India )
invest primarily in equity securities of companies listed, 4.09% ENJE Indonesia
based or operating principally in the Asia-Pacific region. M 16.61% B Japan
I 10.14% %8 Korea
11.73% & Taiwan

HEE£BH | FUND FACTS W 321% EfEEZR Other Countries
— 2919% F Bl Cock, and Others
Az BER 1 01/12/2004

Launch Date

BUEETHE _t HKS$306.57#5T ZE &R | FUND PERFORMANCE
Net Asset Value Per Unit (BESENEESE  LUBTTEHEC NAV to NAV, in HK Dollars®) '
E2BEES) : HK$6,639.06:87T

f illi —F =5 HEF T HRIES FHFES
Fund Size (mllll:)n) 1Year ~ 3VYears 5Years 10 Years Since Laur::h YTD i
EeSExR . © 1.68% RFEEER Cumulative Return (%)
Fund Expense Ratio £% Fund 209  -543 3578  57.60 20657 -2.76
& BT 1 17.06% ERAAEE ) ' ) ' ' '
Fund Risk Indicator & Dollar Cost Averagmg Return (%)* | 1.86 -0.58 11.59 29.69  60.34 0.00
S Uk P P BREEE -DX ZEFE{E[EER Annualized Return (%)
Fund Descriptor Equity Fund — Asia-Pacific

E% Fund 2.09 -1.84 6.31 4.65 6.02 -

5 sk

= AGEEIR
Dollar Cost Ave‘r‘aging Return (%) | 1.86 -0.19 2.22 2.63 2.49 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E#£ Fund 13.62 -18.15 6.26 2810 15.64 -

AGEER .
Dollar Cost Averaging Return (%) 493 -4.53 -0.15 36.20 7.44 -

+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024

{EEREHEE
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  586%
=EEF SAMSUNGELECTRONICS 420%
EE T #5PR/\F) RELIANCE INDUSTRIES 220%
B €2 4723% HSBC HOLDINGS PLC 198%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 190%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 173%
[T 4%A% TENCENT HOLDINGS LTD 169%
WFNAFR/A T BHP GROUPLTD 167%
CSLBBR/AR] CSLLTD 159%
R #B{RH AIAGROUPLTD 147%

HE IR | FUND MANAGER'S REPORT

ARSI B1HIRE

76%ER - ERMHRMEMER - 1815 - WEILBFEREBRo% - MEMEIRAM T RERMIS - FRS - BEREERIEHN TR 710% » RAT HiBHnmE

FHEE S R HE 2 B OB ZPERHE AR e - 7270 B - (EISIEIRBE T B BRI 1) 1E 1 BISHTE1E o BETEEERRETIREE  AhBEEins

fiE55  JRIR300EEN A1) Fike.3% o AREATEBIRIT H 2 EIBAIINS: - EZARTRAM  HE1 B NISEXRBTRIEBILIE @RS » #4907 E49.2 - EHEH T HSHY

SEHE ~ BRNFIESBRORBREIRHIE A BME - ’*%m%ﬁa%ﬁﬁﬂﬂ%f‘ﬂ?‘ﬂfﬂ?&() 2% o AT HMEEREINA E61E - 38E - 82023 F FERBAINE

S B DHEMBEIEBIRE NI  BEGARBIERE2024FE @A TRT 6%LLE - HiE225588A A IR IRIRERES% - i - FHAETAET3.7% « 18
aulubuniRfT B ARG HABITIRIE AN AL £ AR50 07 ES1.5 3&%@@&5;@50;?@@1&3& o EIRETRNARER - TREHAR TS REMDRED

The fund recorded -2.76% return in January. The performance of Hong Kong equity market remained lacklustre. In January, the Hang Seng Index dropped over 9% and underperformed
other major equity indices globally. The Hang Seng China Enterprises Index lost 10% as market worries about the risks of sustained geﬂal\on in the country as well as potential increase
in the United States (US) trade barriers targeting (?mnese exports. In China, price indicators suggest the disinflationary pressures continued in January. Sentiment remains fragile despite
stabilization of economic data. The CSI 300 Index lost 6.3% in January. China economic data continued to show early signs of stabilization. In January, the National Bureau of Statistics
manufacturing Purchasing Managers’ Index (PMI) ended its three-month decline and ticked up to 49.2 from 49.0 previously. China rolled out more property supportive policies. Home
purchase restrictions in Guangzhou, Suzhou and Shanghai had been relaxed in January. Taiwan Stock Exchange Weighted Index was down 0.2% in January. The Technology sector continues
to be chased by investors. In Korea, following a strong performance through the year-end rally in 2023, the Korea Composite Stock Price Index fell by over 6% in the first month of 2024
amid the December US core Consumer Price Index coming slightly above expectations. The Nikkei 225 index ended the month with over 8% gain. However, the Japanese yen depreciated
by 3.7% during the same period. The preliminary au Jibun Bank Composite PMI increased to 51.5 in January from previous month’s 50.0. An index number over 50 indicates an economic
expansion. With this uncertain oulloof the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEREIEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBRS R/

FEIEEE B T EIREAERON L - LIS AR Il 20.72% % Britain
FEREEHRE 2 ARMRAES - W 591% f3Z5 Denmark
To provide long-term capital growth through investing 19.81% JAH France
in APIFs and/or Approved ITCISs whichinvest primarily 14.03% {EE Germany
in equity securities of companies listed, based or 4.59% BAF Italy

operating principally in Europe. B 14.29% B4+ Switzerland

W 8.75% fAf# The Netherlands
8.91% ELtEZ Other Countries

S E#F} | FUND FACTS B 299% 54 BE At Cash and Others
Az BER 1 01/01/2002

Launch Date £33 | FUND PERFORMANCE

BUEEFME 1 HK$295.747T

iﬁfa V/ife Per Unit $ & (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

E2BEESR) ! HK$2,384.77# 7T —&F = HF t+F HIES FHES

Fund Size (million) 1Year  3Years  5Years  10Years Sincelaunch  YTD

%ﬁsﬁﬁtt?—“ C1.67% FEFEEIER Cumulative Return (%)

Fund Expense Ratio * E& Fund 928 2405 3862 4612 19574 013
@< : IR A EIR"

ﬁﬁ%ﬁiﬁ;ww $17.73% Dollar Cost Averaging Return (%)* | 657 12.08 2252 3239 7619 0.00

RS | BREES — BN FRICEH Arnvalized Retn (%)

Fund Descriptor Equity Fund — Europe & Fund 9.28 7.45 6.75 3.87 503 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 6.57 3.87 415 2.85 2.60 -

JEZE[G]R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427  20.05 306 1830 -

PR E

ok
Dollar Cost Averaging Return (%) 7.20 1.81 7.05 17.34 5.53 -

+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
% of NAV
F#H541E NOVO NORDISK CLASS B 463%
3 F)EER ASML HOLDING 355%
# B /AT NESTLESA 345%
#%/A T SHELLPLC 255%
Hrt S5 SEE NOVARTISAG 253%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 233%
5 1] FR SYZE ASTRAZENECA PLC 228%
{8 A AETR TOTALENERGIES SE 206%
SAPSE 192%
ROCHE HOLDING AG-GENUSSCHEIN 182%

HE IR | FUND MANAGER'S REPORT

FESRBHRE013%E8 - ENEHERIEETE A L1 8% - BT BB 023 E RE— BT EH TN R THE - BNEEME
R ERBIALE 70.1% - B4FEEEREREHN T TR AR OGBRERNTES - AN T BEAOCENIGE - | D ERERTYE12
RH29% B2 8% - RARMEAET - 12AMEERSLIIABAEABREN  BRUESENSTRIE TR  BlhEmRTE
BENNSIE - BLRRAE - BHALRENH A S BERORRIEL T EE - ARBELURIFATNBLORRABAER -

The fund recorded 0.13% return in January. The Euro Stoxx Index went up by 1.8% in January. The Eurozone economy unexpectedly avoided a recession in
the final quarter of 2023 recording a Gross Domestic Product of +0.1% higher than a year earlier. This quarterly expansion was attributed to the better-than-
expected economic expansion in Spain and Italy which partially offset a contraction in Germany. Inflation growth slowed to 2.8% in January from 2.9% in
December. In United Kingdom, the Bank of England said that net mortgage approvals for house purchases rose in December to a six-month high, showing early
signs that the housing market might be stabilizing as mortgage rates come down. For the fund performance, stock selection in Materials and Pharmaceuticals
Biotechnology & Life Sciences contributed positively. Detractors included stock selection in Utilities and Consumer Discretionary.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI ARG SRR E RS R /SRR E

BORERPEARILE - RERERERERAS R/
EARAIREET B TR A EAPEE (BIPE -

B EFIRAE) £ LA TR
BT 2 ARNIRAES o KPEREASIEE
DH30% M E EFERENPEAR o HEBEN
BEIERR A EEEE o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

W 58.81% [ China
13.42% &7 Hong Kong
W 27.00% &7 Taiwan
0.77% & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

R — = g BIES Ed
E&&E# | FUND FACTS T i
PPava=E : 01/12/2004 FEFEEIER Cumulative Return (%)

Launch Date £ Fund 2152 -4236 050 1265 11164 -8.08
I 3 A
BEEFE T HK$211.64387T Eﬁﬁ?gfﬁv‘faﬁﬁetum ®* |-11.46 -2165 -1837 -486 1537  0.00
Net Asset Value Per Unit
HEE0ME (EE) © HK$12,022.837T e B L EI Annualizod Return (%)
Fund Size (million) E& Fund -21.52  -1678  0.10 1.20 3.99 -
sz ¢ - YR A A ER
AR IER .. 1.67% Dollar Cost Averaging Return (%)* |-11.46  -7.81 -3.98 -0.50 0.75 -
Fund Expense Ratio
Eﬁ@BﬁEgEA : 23.50% JEZE[G]R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
Fund Risk Indicator & E& Fund -576  -2298  -7.15 4024 2457 -
ERI : = A ER
Eﬁ%ﬁﬂ}ﬁﬂ : Qggﬁ — RREE Dollar Cost Averaging Return (%)* | -5.63 -3.38 -8.45 30.51 10.32 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  879%
[T #%R% TENCENT HOLDINGS LTD 773%
[} 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 465%
R #B{RH AIAGROUPLTD 314%
B BAIDU INC-CLASSA 229%
#25%#R1T CHINA CONSTRUCTION BANK CORP 218%
FE €247 3% HSBC HOLDINGS PLC 215%
T #$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 212%
#8% NETEASE INC 140%
JBIB¥E T T % 5 FR/AF) HON HAI PRECISION INDUSTRY 128%

HE IR | FUND MANAGER'S REPORT

FEERBI8515-8.08%EHR - TERMERBEKAER < 181 - [EERBTEEER%  WEEHKEMERRENS © [l - [EEREMEERD
FBT10%  RRTHHETESEENEGNARES  RERHTEAONESERENNAEY - £  EEEEET AR RE N B
B o BENETERIRI AT - AmS ISR © BIR300IEEN A AT #k6.3% - REFEEBIRIET H F HERNIE - BRGEE
A > REN A HREXRBITIERALIESEARE - 1£49.0F249.2 - REIHEH T B SRIBIESIRIGE - B BMNAN LIBA0REREERFIE A AR
H o AEESFTRIIEEEIE BHTE0.2% - BRITEBETIRE EEE - ANATSTHRE - TREHIRTHSHEERE -

The fund recorded -8.08% return in January. The performance of Hong Kong equity market remained lackluster. In January, the Hang Seng Index droﬁped
over 9% and underperformed other major equity indices globally. The Hang Seng China Enterprises Index lost 10% as market worries about the risks of
sustained deflation in the country as well as potential increase in the United States trade barriers targeting Chinese exports. In China, price indicators suggest
the disinflationary pressures continued in January. Sentiment remains fragile despite stabilization of economic data. The CSI 300 Index lost 6.3% in January.
China economic data continued to show early signs of stabilization. In January, the National Bureau of Statistics manufacturina Purchasing Managers' Index
ended its three-month decline and ticked up to 49.2 from 49.0 previously. China rolled out more property supportive policies. Home purchase restrictions in
Guangzhou, Suzhou and Shanghai had been relaxed in January. Taiwan Stock Exchange Weighted Index was down 0.2% in January. The Technology sector
continues to be chased by investors. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
e,
= \E = =8 E{(g SRS Q\ Py / W 9.42% sBEHARTE Communication Services
%g%%%%%&%%&%g%%ﬁ;@ég% flg'im'&g 10.18% HE & Consumer Discretionary

. X - 6.52% R4 & Consumer Staples
To provide long-term capital appreciation through o4, B8 E
investing in APIFs and/or Approved ITCISs which W 460% Heim Anergy‘
invest primarily in equity securities of companies 12.65% &Rl Financials
listed, based or operating principally in the US. ‘ 11.63% fER/ERFEIE Health Care
M 7.66% T# Industrials
W 29.87% B ERH Information Technology

5@%1‘4 | FUND FACTS W 594% HiE Real Estate
W 1.53% R&KRHMM Cash and Others
I HER 1 01/01/2002

Launch Date
BAEESE I HK$382.383 7T H&RIHF | FUND PERFORMANCE

Net Asset Value Per Unit o (RAEBENREHE - LUETTHEC NAV to NAV,in HK Dollars®)
E2BEES) * HK$8,000.22/87T 5=3 h T [EED i
. - — E X
Fund Size (n;l“‘on) ) 1 Year 3Years  5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
- un
HeFRiEse :16.69% i 17.24 31.83 70.48 14616 282.38 1.93
. . N = fhwon A
Fund Risk Indicator Dollar Cost Averaging Return (%)* | 10.31  14.37  30.95 6622 19069  0.00
Eﬁ%ﬁﬂ}ﬁﬂ : Hﬁggﬁ —de= SEREAEEIER Annualized Return (%)
Fund Descriptor Equity Fund — North
America E% Fund 17.24 9.65 11.26 9.43 6.26 -
TR AR EI R
Dollar Cost Averaging Return (%)* | 10.31 4.58 554 521 495 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E2£ Fund 2294 <1773 2716 1450 2216 -
9P AAER .
Dollar Cost Averaging Return (%) 9.63 -5.41 12.01 16.88 7.68 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024
(AT A
%of NAV
48X MICROSOFT CORP 709%
BAR/AT) APPLEINC 698%
¥E3Z /A7) NVIDIACORP 407%
G5 B3 /A F) AMAZON COM INC 341%
ALPHABET INCCLASSA 297%
META PLATFORMS INC CLASS A 240%
VisaBEH B AR#H VISAINC CLASS A 176%
4527 NS IE /A 5] BERKSHIRE HATHAWAY INC CLASS B 171%
125275 EXXON MOBIL CORP 169%
ABBVIEINC 1.37%

HE IR | FUND MANAGER'S REPORT

FEEM ARER51.93%E5R - RAELFS00IEHIE 1 B 17151.6%A0RIE » M/ EUARFER20004E BB TRE3.9% o ABIMAN/ | BURRIBER M T skt
IR ENEHE - 1 AXEHEEERSREEIRBCBREH1 250 5/ M8 LA 2634 - [FFF - 1 A XEMEERHENEXRBITRERE L4717
E49.1 - BERNEEERSY, - T ERINIHE) 7 HEEERIREENNE - EHCENETRIFRE @Ik - RAEPADLBRSGRIES -
BRI EEZANSERE - S EEMEBIRRE - MR EEIEEERISEAERIRRE - mISRE I RERA LT -

The fund recorded 1.93% return in January. The Standard & Poor’s 500 Index recorded gains of 1.6% while the small cap Russell 2000 Index recorded losses
of 3.9%. The dispersion of performance between large-cap and small caps depicted a risk-off investment behavior. January’s Institute for Supply Management
(ISM) Services Purchasing Managers' Index (PMI) was up slightly to 53.4 from December’s 50.5. The ISM Manufacturing PMI rose to 49.1 in January from
previous month'’s 47.1 and remains in contracting territory. Strength in new orders contributed to the improvement in ISM manufacturing which is a good sign
in terms of corporates’ inventory cycle. Investors maintain the view that inflation is under control and are closely monitoring the broader economic datasets
whichwillinfluence upcoming Federal Reserve's policy decisions. Market volatility may pick up if the US economic growth remains strong or inflation rebounds.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

RERAES olcloolcl0e

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTERSEEFEELT0%) &%
BERELARMBE Z IR TET S T LIRE
BREAEBRMRIEAILE - HERMARETIRE
EARB()BRAA R WIRE TR () BRI A RRIRL
FFRIFFEN - DUERERARSIUSHEEER L7
FEABFEEBIEHA P REIRE -

To provide investors with long-term capital appreciation
through well diversified investments in global
Equitiesprincipally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

= £33 | FUND PERFORMANCE
45 &#! | FUND FACTS EERT |
L (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

I 3.09% % Britain
3.22% JIZAK Canada
2.50% A France
M 6.12% B7 Japan
M 67.03% <[ United States
15.87% EfEIZ Other Countries
W 2.17% E&REAM Cash and Others

Launch Date —F =F iE +F  HUES FHES
o g - . ——— 1 Year 3Years 5Years 10VYears Sincelaunch ~ YTD
BUEESRE N HK$261.457& 7T R7TE[EER Cumulative Return (%)
Net Asset Value Per Unit
. o E£ Fund 1696 2392 6430 10796 16145 1.38
E2BEGES) * HK$4,753.40 87T 518 Benchmark® 1668 2720 7086  140.13 24113  1.31
Fund Size (million) IR AEE R
HeEH R * D 1.41%0 Dollar Cost Averaging Return (%)* | 10.01 13.29 27.43 5449 108.26 0.00
= - o o
Fund Expense Ratio * FELER ized Return (%)
AFESIA . o E& Fund 16.96 7.41 10.44 7.60 5.54 -
F%ﬁ%iﬂ;‘k T;;,Eicamr . 1678% #5412 Benchmark® 1668 834 1130 915 742 -
HRLA AR
EE&FERER DIRERS - IR Dollar Cost Averaging Return (%)* | 10.01 4.25 497 4.45 4.20 -
Fund Descriptor Equity Fund — Global JE4E[S]$R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 2290 -1879 21.87 1376  26.80 -
$E1Z Benchmark® 2384 -18.05 2248 1634 27.06 -
SEA AR
Dollar Cost Averaging Return (%)* | 9.91 -3.91 9.43 19.02 9.70 -
eAD> # # B
+X#%ZEIEB" | TOP TEN HOLDINGS! #F2024% 15318 As at 31 January 2024 D
m H MSCI World Index
%of NAV "ER ARSBARLEEE (EERAPRRLELHNZ
- £ Asiezapnse AR, o A
ST APPLEINC 98 i s
f#ﬁ* MICROSOFT CORP 459% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 418% of AIA MPF - Prime Value Choice) for this Fund have been
#&3iE /A7) NVIDIA CORP 370% partially waived during the year. Waiver of management fees
MERCK &COINC 197% of this Fund during the said year is temporary. It is not one of
Y = the product features and does not imply waiver of management
fE;%ﬁ;JNACMGEN INC 1;(5’:? fees n future years.
75%
E 35+ MASTERCARD INC 1.72%
KKR&COINC 1.63%
METAPLATFORMS INC 161%

HE IR | FUND MANAGER'S REPORT

AEEHM B 178%151.38%[E%R o fMSCIHH FIEE E770.06%  SEIRMES » ZEF HAREEH B - Mk - BEAMEAAERES
R - PATEME @ BEEENTEIR - BHSHBHAERNERR RN EmSMATEY - HEEFRAENEREREEZN M
ZECE SIS MERIS AR - GERVEHRBNRR - AREEKRRATISERES

The fund recorded 1.38% return in January while the MSCI World Index went up by 0.06%. At country level, the United States and Japan added
to the relative return, while the United Kingdom, Norway and Canada were the main detractors. At sector level, the Health Care and Industrials
led gains, partially offset by the negative contribution from the Energy and Information Technology. Investment team believes Europe will see
sluggish growth and a mild contraction in activity in the US will affect earnings — even though an earnings recession may not necessarily happen,
yet the investment team believes market expectations are too high.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETAHENERRR - -8
BRIRERIEE « FHEMERAITRETRYEIER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 93.57% #JIT{E2 Hong Kong Dollar Bonds
6.27% E7T{&% United States Dollar Bonds
W 0.16% B KHAM Cash and Others

HE2BE(ESR) © HK$9,260.21787T =
Fund Size (million) HE £ | FUND PERFORMANCE
HEpRR ¢ : 1.56% (HAFESAAFE  LUBTTEE NAV to NAV, in HK Dollars®)

Fund Expense Ratio ¢ = = o = e Al
= . = = 37
Eﬁ]ﬁwﬁ}% EE:A © 0.00% 1 Year 3Years 5Years 10 Years Since Laul;Zh YTD i

Fund Risk Indicator & FFBEIER Cumulative Return (%)
BE AR L REESE #2 Fund 025 056 086 227 3559 003
Fund Descriptor Guaranteed Fund* #E1Z Benchmark® 0.78 0.92 1.03 1.1 10.01 0.07
PR A A ER" N
Dollar Cost Averaging Return (%) 0.15 0.32 0.47 091 9.69 0.00
FEER ized Return (%)
E& Fund 0.25 0.18 0.17 0.23 1.32 -
3512 Benchmark® 0.78 0.31 0.21 0.11 0.41 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.15 0.1 0.09 0.09 0.40 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 0.23 0.15 0.15 0.15 0.15 -
512 Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -
PATD> # # B
+X#%EIEF" | TOP TEN HOLDINGS #2024 18318 As at 31 January 2024 B AT I MRS AT @ T
EEESEEAL HERHE,)
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 266%
CBQ FINANCE LTD 2060% 25/08/2025 244% /% Annual Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 197% 2023 2022 2021 2020 2019
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 195% 0.40% 0.15% 0.15% 0.15% 0.15%
ASB BANK LIMITED 2.457% 25/09/2024 182% I . n _
HKCG FINANCE LTD 4875% 27/10/2026 158% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 156%
AROUNDTOWN SA 3.690% 11/03/2024 156%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.55%
QNB FINANCE LTD 5.350% 03/11/2024 154%

HE IR | FUND MANAGER'S REPORT

AEEHM B1$%150.03%E5R o iHTEHAEEIR SIRE MR - EEBUFESUESRIEIRA AE— SR - AU RIRDRSEE - Bt
BTARMESEERETE - AR ARRRFAT) - ERNXERTMM EMANBREE - FEPURETTESNE RS HEE
RBEIRRIFEEE - At PEHREEETESEERREEY  UREFINREHHREEANTE -

The fund recorded 0.03% return in January. The Hong Kong government bond yield curve further steepened while remaining inverted given the
market's expectation for a faster pace of rate cuts in the Unites States. It is expected the tone of the Hong Kong Dollar (HKD) corporate bond
market to remain strong given the continued lack of supply. Given the strong job and sticky inflation data in the United States, HKD government

bond yields may continue to be data dependent and display high volatility. As such, medium term high-quality HKD bonds continue to be the
investment focus to minimise the impact from interest rates fluctuations on the portfolio.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ)i_/j*%;ﬁ?aﬁnta E%ijji %J—é,&fnﬁﬁﬂ']
%%%%L%Egﬁ%_Eﬁm*ﬁﬁ\ﬁ@hﬂﬁ%ﬁé 17.22% BUMA%ZE Europe Equities
- W 21.38% ZEBAXE Hong Kong Equities

M 11.94% HZABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. I 17.90% XEB% 3R United States Equities
The secondary objective is to provide an expected 18.70% E A% EZE Other Equities

return that exceeds Hong Kong salary inflation over 1.79% ZEE{&% United States Bonds
the long term. W 9.47% Eftbf&% Other Bonds

W 1.60% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date B —& =& ©& 1% RIS 9E5
BNEERE © HK$273.18/& 7T 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ST&[EI$R Cumulative Return (%)
LHEEBE) © HK$13,078.45& 7T E& Fund -337  -11.29  13.68 37.80 17318 -2.44
Fund Size (million) pit:d Benchmark” 379 7.65 1239 36.59 N/AT#A 3.22
%= . PR A A ER"
BEMXLR® o 167% D ot | 002 374 108 1310 6848 000
Fund Exze:ie Ratio - FRE(LELR Return (%)
& EBERT L 14.59% E% Fund 337 392 260 326 443 -
Fund Risk Indicator #5412 Benchmark® 379 249 236 317 NATEM -
BRI  pAEELD —EH-B TR
Fund Descriptor *ﬁzmizﬁ’ﬁ 90% Dollar Cost Averaging Return (%)" | -0.02 -1.26 0.20 1.24 228 -
Mixed Assets Fund — Global J& £E (513K Calendar Year Return(%) 2023 2022 2021 2020 2019 -
- Maximum equity around E% Fund 698 -1680  3.71 1576 1649 -
90% #54Z Benchmark® 322 259 183 107 278 -
SRACEER |
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -

ZAD> o
+X¥HEIEB* | TOP TEN HOLDINGS* 2024218318 As at 31 January 2024 CE AW - HE2020598 I | BUSHED)
i H Hong Kong salary inflation, as at September 2023 (Source:
% of NAV Census and Statistics Department)
[T 1%A% TENCENT HOLDINGS LTD 260%
OCBC BANK (HK) LTD 4.630% 01/02/2024 223%
¥ 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD 216%
FE £ 472A% HSBC HOLDINGS PLC 187%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.48%
R #B{RM AIAGROUPLTD 148%
48R MICROSOFT CORP 132%
BAF /AT APPLEINC 120%
#25%#R1T CHINA CONSTRUCTION BANK CORP 118%
B BAIDU INC-CLASSA 078%

HE IR | FUND MANAGER'S REPORT

AR BRKIG-2.44% 08 - RERRRIEBRTHER o MERBTRIBE% - RN T HSH-PESMESRENEAREE - REEHYRELO0E SRR -
ERSSATS RIIEBAE1 A LIR0.8% - 2023 FRIGRCATIRA 2 % - MEFRAEZSXEAMIBEMAR (EME) 2024 M BNIRE—SHMED - LR ARISERINE - 2
FIGEREMET © 1515  BRABRHRGAIREE AEHH — AR A ES 8 ZMBUE B 2023 F FrhLIRIBEKT - EEaTS RIS EHN B FR04% © &
FHEERIRIET - XEASTENERE NSRS - AT SOMIHMBTEETREN < 181 - ZHEREUN-PIRBTIMMESS BEERRTE « ZE1 2R ERMRREERR
REFAEIL% » BTEARGSKTRIEENTAS - 18X 10FBEFKEEERAATHE - BUNIE - 1055 BRI 128 FROA40ERE %1 B 1/ MBEIFA14E
B o RARBETE REVAERE © REEBGED T HRRFEE RO o

The fund recorded -2.44% return in January. Equity performance was dragged by Hong Kong equities. The Hang Seng Index dropped over 9%, as market worries about the risks of sustained
deflation in the country as well as potential increase in the United States (US) trade barriers targeting Chinese exports. The FTSE MPF All World Index gained 0.8% in January. After a strong
index rally in late 2023, the index ranged bound as investors wait for further evidence of the Federal Reserve (Fed)'s rate cut trajectory in 2024. Global economic momentum stabilized.
In January, the JPMorgan Global Composite Purchasing Managers' Index rose to 51.8 from 51 a month ago. The reading is the highest since the middle of 2023. The FTSE MPF World
Government Bond Index ended January with 0.4% loss. The recent set of economic statistics indicated that inflationary pressure in the US and the Eurozone had started to ease while
uncertainty remains on the trajectory of the upcoming interest rates cut. In January, both the Fed and the European Central Bank kept their respective policy interest rates unchanged. In
the US, consumer price inflation in December advanced 3.4% year-on-year, most in three months and slightly higher than expectation. In January, the 10-year US Treasury yield hovered
around 4%. In Europe, the 10-year Germany Bund yield had a small rebound of 14 basis points (bps) in January after declining by more than 40 bps in December. Given global economic
growth had started to reaccelerate, investment team has reduced underweight on equities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,%F202451H31H As at 31 January 2024

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EEEENER

_ﬁ&éj*ﬁﬁ?aﬁj:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh B 9.17% BUMB%EE Europe Equities

Y, ZEH K Equiti
The primary objective, through investing in two or 1223;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise .27 70 5% Japan Equities

its long-term capital appreciation in HK dollar terms 9.89% XEUA%ER United States Equities
with moderate volatility. The secondary objective is to 9.36% ELf%ZE Other Equities
provide an expected return that exceeds Hong Kong 2.84% EF{&Z United States Bonds
price inflation over the long term. B 47.68% Eti{E3% Other Bonds

W 2.43% BR&RHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BEERE 1 HK$210.31387T & =& §&E 1& Ruzs uEs
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HEemm(EE) T HKS$7,311.75:87T FHEEER Cumulative Return (%)
Fund Size (million) E& Fund -2.61 -14.20 291 1412 110.31 -1.88
HESBEH® 1 1.66% kit Benchmark7 172 5.44 9.00 2267 5078  -0.09
S SEHRLA
Fund Expenfe Ratio Dollar Cost Averagmg Return (%) | 0.71 -4.69 -3.71 228 34.52 0.00
ELEIZEe © 10.41% EE(CELR ized Return (%)
i i IN
Fund Risk Indicator E% Fund 261 498 058 133 326 -
=Stk CiRAEEREE -BH-R 642 Benchmark’ 172 178 174 206 179 -
Fund Descriptor AEEEIREH] 50% IR A A EIR" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 0.71 -1.59 -0.75 0.23 129 -
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
50% #% Fund 469 <1622 019 1146 1211 )
#5612 Benchmark’ 2.40 1.96 2.40 -0.63 2.86 -

AEER
Dollar Cost Averaging Return (%) 242 -3.44 -1.16 12.52 3.95 -

+X#ZEIEE" | TOP TEN HOLDINGS* 2024218318 As at 31 January 2024 T —
i H Hong Kong Composite Consumer Price Index

% of NAV

OCBC BANK (HK) LTD 4.630% 01/02/2024 298%

USTREASURY N/B 4.125% 15/11/2032 178%

[T %A% TENCENT HOLDINGS LTD 149%

BUNDESREPUB, DEUTSCHLAND 2.300% 15/02/2033 129%

[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 121%

FE £ 4723% HSBC HOLDINGS PLC 105%

R #B{RH AIAGROUPLTD 086%

CHINAGOVERNMENT BOND 2.800% 15/11/2032 081%

JAPAN (10 YEAR ISSUE) 0.500% 20/12/2024 075%

USTREASURY N/B 1.000% 31/07/2028 075%
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The fund recorded -1.88% return in January. The FTSE MPF World Government Bond Index ended January with 0.4% loss. The recent set of economic statistics indicated that inflationary
pressure in the United States (US) and the Eurozone had started to ease while uncertainty remains on the trajectory of the upcoming interest rates cut. In January, both the Federal Reserve
(Fed) and the European Central Bank kept their respective policy interest rates unchanged. In the US, consumer price inflation in December advanced 3.4% year-on-year, most in three
months and slightly higher than expectation. In January, the 10-year US Treasury yield hovered around 4%. In Europe, the 10-year Germany Bund yield had a small rebound of 14 basis points
(bps) in January after declining by more than 40 bps in December. Equity performance was dragged by Hong Kong equities. The Hang Seng Index dropped over 9%, as market worries about
the risks of sustained deflation in the country as well as potential increase in the US trade barriers targeting Chinese exports. The FTSE MPF All World Index gained 0.8% in January. After a
strong index rally in late 2023, the index ranged bound as investors wait for further evidence of the Fed’s rate cut trajectory in 2024. Global economic momentum stabilized. In January, the
JPMorgan Global Composite Purchasing Managers’ Index rose to 51.8 from 51 a month ago. The reading is the highest since the middle of 2023. Given global economic growth had started
to reaccelerate, investment team has reduced underweight on equities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
BREGEEBRENMERL EEEERER

E/‘E*Z/E?aﬁ:.’r%%;ﬁﬁﬁﬁu,&i?rﬁaﬁh
HEARR - £ BREEEBERV/ENSIRER I 5.45% ERMBZ SR Europe Equities
@?ﬁsf?ﬁﬁ@i&f_énﬁ RF R [E15R - EE%ZK%‘E 7.48% B AR Z Hong Kong Equities
ETREBMERS 3.93% HZABIE Japan Equities
The primary objective, through investing in two or 5.83% ZEBIAZZ United States Equities

more APIFs and/or_Approvgd ITCISs, is to minimise B 546% EABEE Other Equities

its short-term capital risk in HK dollar terms. The B 2.73% 5015 Hong Kong Dollar Bonds
secondary objective is to provide returns over the e s 3 9 9

long term that exceeds HK dollar deposit rates through M 3.69% SXEff% United States Bonds
limited exposure to global equities. The Capital Stable W 61.82% H A& Other Bonds

Portfolio does not guarantee the repayment of capital. 3.61% 2 REM Cash and Others

HE&KIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] * 01/12/2000

—F =f EF 1% RuES FHES
Laun_Ch Dite o 1 Year 3Years 5Years  10VYears Since Laul;Zh YTD i
BUEEFE .  HK$185.6 17T Z7TEEER Cumulative Return (%)
Net Asset Value Per Unit L £2 Fund -080 -1322 034  7.16 8561 -132
HE2EEE) 1 HK$4,039.24;87T bt Benchmarks 436 624 890 1166 3812 040
Fund Size (million) il 1.61 365  -398 012 2258  0.00
Dollar Cost A Return (%) . -3 -3 -0. . !
EepItE ¢ ©1.66% ;; ;ts ;fg‘“'“g e ’R "
Fund Expense Ratio * =l etimi()
= #2 Fund 080  -462 007 069 271 -
(s FEEIA B
EQE‘I‘F“ T‘“Ef N 8.14% #5412 Benchmark® 4.36 2.04 172 1.1 1.40 -
Fund Risk Indicator DR A LR
EARFRIER A BERES B -5 Dollar Cost Averaging Return (%)* | 1.6 -1.23 -0.81 -0.01 0.88 -
Fund Descriptor jcﬂxm}xﬁﬁ 30% [BEEISR Calendar Year Retun(%s) 2023 2022 2021 2020 2019 -
Mixed Assets Fund — Global Z& Fund 472 1500 147 958 894 -
- Maximum equity around $54% Benchmark® 422 142 012 075 18 -
30% R AEEIE
Dollar Cost Averaging Return (%)* | 2.91 -3.65 -1.13 8.87 2.69 -
+AHEEE? | TOP TEN HOLDINGS* #2024 15318 As at 31 January 2024 DY
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC BANK (HK) LTD 4.630% 01/02/2024 405%
USTREASURY N/B 4.125% 15/11/2032 201%
BUNDESREPUB, DEUTSCHLAND 2.300% 15/02/2033 146%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 107%
USTREASURY N/B 1.000% 31/07/2028 100%
USTREASURY N/B 6.500% 15/11/2026 087%
&R 122 A% TENCENT HOLDINGS LTD 086%
JAPAN (10 YEAR ISSUE) 0.500% 20/12/2024 085%
USTREASURY N/B 1.125% 29/02/2028 081%
USTREASURY N/B 4500% 15/11/2033 078%
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The fund recorded -1.32% return in January. The FTSE MPF World Government Bond Index ended January with 0.4% loss. The recent set of economic statistics indicated that inflationary
pressure in the United States (US) and the Eurozone had started to ease while uncertainty remains on the trajectory of the upcoming interest rates cut. In January, both the Federal Reserve
(Fed) and the European Central Bank kept their respective policy interest rates unchanged. In the US, consumer price inflation in December advanced 3.4% year-on-year, most in three
months and slightly higher than expectation. In January, the 10-year US Treasury yield hovered around 4%. In Europe, the 10-year Germany Bund yield had a small rebound of 14 basis points
(bps) in January after declining by more than 40 bps in December. Equity performance was dragged by Hong Kong equities. The Hang Seng Index dropped over 9%, as market worries about
the risks of sustained deflation in the country as well as potential increase in the US trade barriers targeting Chinese exports. The FTSE MPF All World Index gained 0.8% in January. After a
strong index rally in late 2023, the index ranged bound as investors wait for further evidence of the Fed’s rate cut trajectory in 2024. Global economic momentum stabilized. In January, the
JPMorgan Global Composite Purchasing Managers’ Index rose to 51.8 from 51 a month ago. The reading is the highest since the middle of 2023. Given global economic growth had started
to reaccelerate, investment team has reduced underweight on equities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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