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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALEMHFENESHAIHE - RAERSMESHILEERAGNAESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERLURRA BN R AN EEE R E RS R/
AEHETEHES - DURMEEAIEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.35% BABLE Japan Equities
M 39.11% EBR%ZE United States Equities
18.10% EL1thf%ZE Other Equities
W 4.12% HEIf&Z China Bonds
W 16.69% =E&Z United States Bonds
W 14.60% EAtB{&Z Other Bonds
W 4.03% & R HM Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +F sﬂiﬁLE%h FENES
o /1= e . e — 1Ye 3 Ye 5 Ye 10 Ye i YTD
BEEEE © HKS$1.5770 7% T T (o/)ear ears ears ‘ears  Since Launc
Net Asset Value Per Unit = 2
. . g — E& Fund 11.57 10.84 31.37 N/AT#EMA 57.70 2.09
%ﬁ%{ﬁ (B=) © HK$6,803.07&7T #51% Benchmark' 1168 1064 3089 N/AT#EA 5829 219
Fund Size (million) PR AR
HAeMETHR . :0.79% Dollar Cost Averaging Return (%)* |  4.26 15.10 17.26  N/ATSEA 2691 0.00
Fund Expense Ratio * FE{LER ised Return (%)
HeEMiESs 1 11.39% E% Fund 1157 349 561 N/AT#MA 598 -
Fund Risk Indicator & 512 Benchmark’ 11.68 3.47 556 N/ATEA 6.05 N
. . . Eas - IR A A ER"
B-S - efitk TP - /E:ﬁ%%%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 4.26 4.80 324 N/ATEA 3.09 -
11 4b )
Fund Descriptor BRI E F565% B[R Calendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% 2 Fund 955 1413 1622  9.63 1198 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
PIREAAEISR R
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -
PATD> # # B
+X3¥EIEE" | TOP TEN HOLDINGS' #22025%1A31H As at 31 January 2025 | BEA  CONERATE AN (E IR ) +
(EEESEEA 37%EMARRSHRERIEY GBI ) + 3%RATE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= - Reference Portfolio: 60% FTSE MPF All-World Index (HKD
FER/AF] APPLE INC 2.58% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 252% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A F) NVIDIA CORP 2.29% instruments providing a return at MPF Prescribed Savings Rate
5 /57 /A 7 AMAZONCOM INC 173% (HKD unhedged total return)
META PLATFORMS INC-CLASS A 117%
ALPHABET INC CLASS A 1.01%
5 HFHL TESLAINC 069%
ALPHABETINC CLASS C 0.60%
BROADCOM INC 059%

B ETREEIRELERDBBR/AR) TAIWAN SEMICONDUCTOR MANUFACTURINGCOLTD  0.52%

HE IR L | FUND MANAGER'S REPORT

AEBHBHIFGL09%EE - TREERARZIRE © 20255F4]) » HBENIEANRE EEEZIIRIR - EXEFECNR S LARIHET -
ERTEE2HRREBHN BHLRT3.6% © 5 ZIMTHIERIMMANE - ERABZGS FETRERIN 28111 BRV52.485H 1
FE526 - BRFATERIHARAESEE (BTEMBEELER) 1581 £F0.3% « I2ERM=ARTE BRI RNEHIIE - BUlRTE1 A5
AR AR BARITHEERNE LRE 7ERNKREKT - B—7E  ZEMFHEREREEERER LRSTIRTE -

The fund recorded 2.09% return in January. The main contributor was Global equity. Buoyant investors’ sentiments lifted equity markets at the start of
2025 with the FTSE MPF All World Index up by 3.6% in January. The gain was primarily driven by the rallies in United States and European stock
markets. The pace of worldwide economic momentum mildly improved. In December, the J.P.Morgan Global Composite Purchasing Managers' Index
marginally rose to 52.6 from November's 52.4. The FTSE MPF World Government Bond Index (HKD hedged total return) edged up by 0.3% in January.
The three major central banks in the developed countries adopt different monetary stance. The European Central Bank cut rates in January whereas the
Bank of Japan raised its policy rate to the highest level in 17 years. The Federal Reserve, on the other hand, stayed put at its policy meeting.

BRI Source : RIBILEBIRFBHRAF AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
E%@L&%Eﬁﬁ%ﬂiﬁ?ﬁ%ﬁé&)ﬁg@E?ﬁﬁgﬁk_ﬁ/ﬁ
RAIRRIEEIES - DUBCLRIBEE - M 13.43% =EIA%YZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified
manner.

7.36% E A% Z Other Equities
M 8.67% FREI&EZ China Bonds

5.28% JAE &% France Bonds

I AL RRTEAA 8 - oo
ExX I EHY e BELEVS ° -
Note: Th t tic de-risking feati f the DIS d t y 4.31% ElZME#Japan Bonds
ote: The automatic de-risking features of the oes not apply e B R
to this fund if member chooses this fund as standalone investments | 394% *@{E§ Un!ted Kingdom Bonds
(rather than as part of the DIS). M 35.06% ZEEl{&% United States Bonds
I 12.85% EAt{&25 Other Bonds
W 494% B& K HAh Cash and Others

£E# | FUND FACTS
e | 4 HE £ &I | FUND PERFORMANCE
avA=L 1 01/04/2017
Launch Date
[T . s —%F =F HE +E  RIES FYES
BURESE HK$1.154278 7 1 Year 3Years  5Years 10 Years Sinc;LLaunch YTD

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit TR Camulative Return (%)
r1R umulative Return (%;
@ - . g —
ﬁﬁfglz{% ((Elﬁlt)m) HK$2,086.797871 E& Fund 410 -3.01 191 N/ATHERB 1542 0.76
. 512 Benchmark? 4.43 -2.93 1.83  N/AT#EM 1571 0.86
HEERIZE 1 0.80% FREAKEE | )
Fund Expense Ratio * Dollar Cost Averaging Return (%)* | 1.77 531 225 N/ATEA 5.11 0.00
H4EpiEss T 7.42% SEEAE[EFR Annualised Return (%)
Fund Risk Indicator E& Fund 410 -1.01 038 N/AT#EMA 1.85 -
E ARG D EAEERS —BH— 812 Benchmark? 4.43 -0.94 039 N/ATE#ER 1.90 N
; = Py HRAEER"
Fund Descriptor ﬁ*zgi’j%}gtﬁszg% Global Dollar Cost Averaging Return (%)* | 1.77 174 045 N/ATSER 0.64 -
_ II‘)/(IZXimsus:I qul:ir:y 2_5%0 a B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
1> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%2025% 18316 As at 31 January 2025 Y
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= Reference Portfolio: 20% FTSE MPF All-World Index (HKD
BRR/AF) APPLEINC 073% unhedged total return) + 77% FTSE MPF World Government
#%% MICROSOFT CORP 0.72% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A F) NVIDIA CORP 0.65% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.500% 15/08/2026 055% (HKD unhedged total return)
USTREASURY N/B 0.875% 15/11/2030 0.50%
58 B3 /A 7] AMAZON.COM INC 0.48%
USTREASURY N/B 0.625% 15/05/2030 0.42%
USTREASURY N/B 3.500% 31/01/2028 0.38%
USTREASURY N/B 4.625% 15/11/2026 0.37%
USTREASURY N/B 3.875% 30/11/2027 0.37%

HE IR L | FUND MANAGER'S REPORT

FEEMAREFE076%ER - TRERRANEHRKRR - SRS HABAESIEE (CETiMEER) 184 £703% - HEERA=K
SRITEBRIARNEBEINE - BINRITE 1 BHORE - AR BARITHIEENR LBE17ERNGEKT - B—7H » EEMFHRAGBRERR
FEE LRSFIETE - 200551 - EHBREHBAREESRTENRIR - LEENEBNRD LA AEE T - SRS ERRRESMBH
LIRT3.6% ° o) - RS RIBEMEANE - BERABEIRGSHEBTIREHH 128111 AaY52 488 EFE526

The fund recorded 0.76% return in January. The main contributor was Global equity. The FTSE MPF World Government Bond Index (HKD hedged total
return) edged up by 0.3% in January. The three major central banks in the developed countries adopt different monetary stance. The European Central
Bank cut rates in January whereas the Bank of Japan raised its policy rate to the highest level in 17 years. The Federal Reserve, on the other hand, stayed
putatits policy meeting. Buoyant investors’ sentiments lifted equity markets at the start of 2025 with the FTSE MPF All World Index up by 3.6% in January.
The gain was primarily driven by the rallies in United States and European stock markets. The pace of worldwide economic momentum mildly improved.
In December, the J.P.Morgan Global Composite Purchasing Managers’ Index marginally rose to 52.6 from November's 52.4.

HERIRIR Source : RIBIFEEEEBHFBR/AF) AIA Investment Management HK Limited
2



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

SMEE 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEALERZTBINLEERETEIES - LIBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

W 99.20% 2B United States
0.80% 33 KR HAth Cash and Others

BUEEFE  HK$400.523& 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER) ¢ HKS5837.2187T (B FESFAFE « BUATER S5 NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —F =fF HEF THE  RIES FUES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 082% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P SFEEIER Cumulative Return (%)
A& EHIEEA 1 17.13%
Fund Risk Indicator & £& Fund 2447 3392 8045 17435 30052 335
.  ones i~ FHRAERE
E SRR CRERES k= Dollar Cost Averaging Return (%) 9.21 32.09 4528 87.46 12095 0.00
Fund Descriptor Equity Fund — North - >
America FEALER Return (%)
& Fund 24.47 10.22 12.53 10.62  10.95 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 9.21 9.72 7.76 6.49 6.11 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 2230 2429  -19.30 2650  10.53 -
I AEEIR" N
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
(EESEE A
%of NAV
BER/AT)APPLEINC 692%
48X MICROSOFT CORP 598%
#%3E /25 NVIDIA CORP 571%
58 B3 /A 7] AMAZON.COM INC 431%
META PLATFORMS INC CLASS A 291%
ALPHABET INC CLASS A 232%
45 HH TESLAINC 220%
BROADCOM INC 201%
ALPHABET INC CLASS C 1.90%
{H52 % BANA 2 /A B BERKSHIRE HATHAWAY INC.CLASS B 1.67%

HE IR L | FUND MANAGER'S REPORT

FEERM B1$5153.35% MR - TRERR BB RBMERFRIE - RELES00EBIE1 A1 LMR27% @ MiE KA TNENE - EE@HISIAE
EHE IR R T —RIIERECK - AFERGBRNES  HIEBAIMERRURBERTEES - B0RE TXEB% ) R - <EH
GEBEE A LSRR 1E4.25% 4. 50%BRT# - TRBABRT - EERNMERERHPRERN  YTESRE—FSRR - RABNHE
TRUERLF 0 WERAR TERE ) BE - FRMEBER A REBMARE

The fund recorded 3.35% return in January. The main contributors were Communication Services and Healthcare. The Standard and Poor’s 500 Index reached another record
closing high in January and gained 2.7%. Donald Trump's second term in the president's office began on an agenda-heavy note as he carried out a slew of executive orders
to restrict immigration and trade, impose tariffs on trading partners, and de-regulating industries to hammer home his “America First” narrative. In its January meeting, the
Federal Reserve held interest rates steady at 4.25% to 4.50%, with its Chair Jerome Powell highlighting that there is no rush to cut rates again until inflation and jobs data
made it appropriate. He views their current policy stance as very well-calibrated and prefers to adopt a “wait-and-see” approach on policies and their effects before adjusting
rates further.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

CIEREE 0/0/0]00/010

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REHNENK AR FETISER AR HE BIES SH i

W 527% M Australia

LISKRIPERILE - FHIBTEESTERAE B 852% HE China
BEs- M 7.96% J&E France
To seek long-term capital appreciation by investing 6.54% 7= Germany
inacombination of European and Asia Pacific equity e ENFE Indi
market Approved ITCISs. Please note that the Eurasia 5.67% ENfE India
Fund is not an index-tracking fund. M 17.05% BZA Japan

W 6.82% ¥t Switzerland

i / 6.16% £ Taiwan
E&RH | FUND FACTS ‘ I 3.14% TaiT# The Netherlands
ki BER 1 23/09/2011 11.05% Z&E United Kingdom

Launch Date I 20.69% EABEIZR Other Countries
BUEERE 1 HK$194.05% 7T 1.13% & R EAh Cash and Others
Net Asset Value Per Unit
2HBE(BB) © HK$704.63787T HE &£ 3R | FUND PERFORMANCE
Fund Size (million) (EEBEHEERE - LUBTTEES o)
TFEHEEFE - LUBTTETED NAV to NAV, in HK Doll
HEEmHER © 0.84% # * o NAY.in ikt Botars
Fund Expense Ratio * — =& hE +E HRIES FEHNES
= . 1 Year 3Years 5Years  10Years Sincelaunch  YTD
A SIZ a0 ©16.82%
Fuﬁ!@&kﬁldﬁcator A ° FREEER Cumulative Return (%)
H SR P RERS - ENETEL & Fund 782 431 1636 3822 9405 275
i i — FIIREAEER"
Fund Descriptor Equity Fund — European Dollar Cost Averaging Retun (%)* | 0.24 1020 1102 19.35 2755  0.00
and Asia Pacific
FEEALEIER Annualised Return (%)
£ Fund 7.82 1.42 3.08 3.29 5.09 -
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | 0.24 3.29 211 1.78 1.84 -
JESE[E] %R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E# Fund 3.31 1297 -16.32 6.96 4.25 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.81 517 -1.26 0.84 15.82 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025

H
Y% of NAV

B ETRIEEIRELERDBBR/AR) TAIWAN SEMICONDUCTOR MANUFACTURINGCOLTD  3.37%

P& A% TENCENT HOLDINGS LTD 1.32%
3 FEER ASML HOLDING 119%
SAPSE 1.14%
4705572 NOVO NORDISK CLASS B 1.08%
% 35 8 /A 7] TOYOTA MOTOR CORP 094%
# B /AT NESTLE SA 089%
7# X AZE ROCHE HOLDING PARAG 088%
] 5 1] B 54 2% ASTRAZENECA PLC 087%
Hrt A FEELLE NOVARTISAG 083%

HE IR L | FUND MANAGER'S REPORT

FEEMBHIF5275%E5, - TREEREANEUMNKEE o ETEEEE#E%%EQT 1 AERRRRE - BUMRITTE1 AEMRS 25EEEE275% - R
TR BT - ARNMTRERASNES  WRE3AENES - ERNVPFEAME (BARIN) EBIAEART - REE—RHEK
MEREZ— SENSHRERESENMTEEENETIME Hﬂﬁ’:‘{ﬁfﬁ@ﬁﬁ ~ BREEAGEENRTHEE © ENEARIERIRIDY 7 i -

The fund recorded 2.75% return in January. The main contributor was European equity. The Euro Stoxx Index rebounded notably in January.
The European Central Bank cut its benchmark Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers
guiding for a further reduction in March over concerns of lacklustre economic growth. The FTSE MPF Asia Pacific ex Japan Index was broadly
flat in January. Taiwan was amongst the largest contributors in January, driven by higher output of high-tech products and strong growth of
Industrial Production. India’s weak performance offset the gain, due to multiple compression, weak earnings and an uncertain economic outlook.

BEHIFIE Source : KIBBEEIREEHRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

TEEE 0/0/0]001010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS
TSR HET IS - LIS RRIPEXNIEE-F

N 1 o B3] icati
EETAES TR RAEEES - W 521% B Communication
. . . . 27.85% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing 4,83% BEE E
in a combination of equity market Approved ITCISs 097 Beln nergy
that track Hong Kong equity market indices that M 32.66% @I?i' Financials
measure the performance of companies (including 14.82% E&TFHH% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.78% hE Real Estate
Please note that the Hong Kong and China Fund is 10.10% Ef7T2 Other Sectors
not an index-tracking fund. W 0.75% & KEA Cash and Others
HE&E# | FUND FACTS
P
PavasLy 1 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (HFESENAEFE + LUETEEO NAV to NAV, in HK Dollars?)
BUEERE 1 HKS$141.26 7T = =
; —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2BEESR) © HK$4,346.8487T FEEIER Cumulative Return (%)
Fund Size (m'u'f") . £& Fund 3519 <716  -1351 078 4126 086
E&ZHER ©0.78% TR AR ER
Fund Expense Ratio * Dollar Cost Averaging Return (%)* [ 11.08  12.39 227 -1.83 3.21 0.00
EE AR 1 2631% FELER ised Return (%)
: . A
Fund Risk Indicator ) £ Fund 3519 245 286 008 262 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 11.08 397 0.45 -0.18 0.24 -
and China [ F [S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E& Fund 2181  -11.15  -1338 -13.64 -1.77 -
I AEEIR" .
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -11.35  9.99 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #2202551A315 As at 31 January 2025
HEEFEAN
%of NAV
[ & {72 % HSBC HOLDINGS PLC 844%
] 8 £, 8 45 /@ ALIBABA GROUP HOLDING LTD 811%
F# R % TENCENT HOLDINGS LTD 7.69%
2B MEITUAN 6.64%
#23%4R1T7 CHINACONSTRUCTION BANK CORP 531%
/J\KEE B XIAOMI CORP 519%
RFB1R AIAGROUPLTD 461%
FREIF5E) CHINAMOBILE LTD 362%
T 7% $R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 321%
& #32 5 FT HONG KONG EXCHANGES AND CLEARING LTD 281%

HE IR L | FUND MANAGER'S REPORT

FEEH B H17150.86% MR o [BEIREAN BH LIR0.8% » EEREMRIZH EAR1.3% - FEAETBAELE - PEZENANF EILR
HUFREARRAREEE - kt5) - —RPEARMENEEA TERERERERRIRMN - TEMMRIETISEE - WESRRRRE - @it
RIS TRAER - TRETRR S HERRIRED -

The fund recorded 0.86% return in January. In January, the Hang Seng Index gained 0.8%. The Hang Seng China Enterprises Index jumped by
1.3%. The initial tension between China and the United States after the inauguration of President-elect Donald Trump was less-than-feared. The
release of DeepSeek, an open-source artificial intelligence software developed by a Chinese company, also helped boost market sentiment and
sent the Technology shares higher. With this uncertain outlook, the equity market is expected to remain volatile.

BEHIFIE Source : KIBBEEIREEHRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENERBREMSOREEBEIEES  UBKR
HIEAIE(E - FBIBEBESTERRYEES -

To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

W 588% HA Japan
M 3.62% %[E United Kingdom
M 67.58% 3B United States
22.00% ELAtEEZR Other Countries
0.92% & K EAth Cash and Others

BUEEFE * HK$230.98& 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER) ¢ HKS3541.4787T (B FESFAFE « BUATER S5 NAV to NAV, in HK Dollars®)
Fund Size (million)
= : —F =fF HEF THE  RIES FUES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 084% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P SFEEIER Cumulative Return (%)
A2 EEEA 1 16.36%
Fund Risk Indicator & £& Fund 1869 2299 5405 11296 13098  3.19
. - IR A EIR"
A IERIE CREES R Dollar Cost Averaging Retun (%)* | 6.16 2417 3257 5899 106.64  0.00
Fund Descriptor Equity Fund — Global EEILER isod Return (%)
E& Fund 18.69 714 9.03 7.85 5.00 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 6.16 7.48 5.80 475 4.32 -
JESEE1ER Calendar Year Retum(%) 2024 2023 2022 2021 2020 -
E£ Fund 1548 2017  -18.22 19.17 7.61 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 438 8.55 -4.07 8.42 18.90 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
(AT A
% of NAV
BER/AT)APPLEINC 471%
48X MICROSOFT CORP 407%
#%3E /25 NVIDIA CORP 389%
58 B3 /A 7] AMAZON.COM INC 294%
META PLATFORMS INC CLASS A 1.98%
ALPHABET INC CLASS A 1.58%
45 HH TESLAINC 1.50%
BROADCOM INC 1.37%
ALPHABET INC CLASS C 1.29%
H52 % BANA 2 /A B BERKSHIRE HATHAWAY INC CLASS B 1.14%

HE IR L | FUND MANAGER'S REPORT

FESH BIAI319%E4F - TREERANZERECHIIER - 2005%4]) - 2IMBAIBANES EREZIIRR - *‘/ﬁmﬁsooi"‘ﬂf E1R LT il
REITIAES o KB vu.’Fﬁ%EﬁaT HE MR AL T —RIIERHE E?EBE%IF’ RHES B HEMIMRLRMGSTEEE - B
TXERSE, RA - HE1 AR > =57 —EURELES00EBM A ARC AT RS - AR70%L R AR AHEBHEIRF - BTt EsiE A

Hﬁé’i?ﬁ BUNSRIT7E 1 B SRS 25 B AR E2.75% HETTnﬂ‘&EI_JE%HET BT BRI SI0RE - I BOLE - REMGEER SRR

R R IR A RRIER 1 28 1811 B s 268 L7 52

The fund recorded 3.19% return in January. The main contributor was United States and European equity. Buoyant investors’ sentiments lifted equity markets at
the start of 2025. The Standard and Poor’s 500 (“S&P 500”) Index reached another record closing high in January. Donald Trump's second term in the president’s
office began on an agenda-heavy note as he carried out a slew of executive orders to restrict immigration and trade, impose tariffs on trading partners, and de-
regulating industries to hammer home his “America First” narrative. As of the end of January, about one-third of the companies in the S&P 500 Index have reported
their earnings results. Of these companies, more than 70% have reported better-than-expected results. The Euro Stoxx Index rebounded notably in January. The
European Central Bank cut its benchmark Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further
reduction in March over concerns of lacklustre economic growth. The pace of worldwide economic momentum mildly improved. In December, the J.P.Morgan Global
Composite Purchasing Managers' Index marginally rose to 52.6 from November's 52.4.

HERIRIR Source : RIBITEEEEEHFER/AF) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BERENTERNLL AR R S B/ W 9.23% M Australia
EWEE] TERAEH—ERDAE ( QAR ) & B 16.21% R China

8% (HPEEHEUN « BEREEREEETH
BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations
and corporates.

B 843% &/# Hong Kong

W 11.48% ENfE Indonesia
4.86% H7Z Japan
4.16% FERFAEE Malaysia

W 8.64% m3%E South Korea
5.51% JF{2%E The Philippines
4.09% BB United Kingdom
3.67% %[ United States

W 19.07% EAEZ Other Countries

E£E# | FUND FACTS W 465% I& KEAh Cash And Others
Az BER 1 23/09/2011

Launch Date HE&ERIR | FUND PERFORMANCE
BEEFE * HK$112.9787T (HEFENAREFE - LUBTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit TR
" = . e — —&F =fF HE T4 S FHES
Eﬁ%{ﬁ (E.S:‘) * HK$1,546.65 87T 1Year  3VYears  5Years 10 Years Since Launch VD
Fund Size (mllll:)n) ZFE[EER Cumulative Return (%)
=" : 9
ﬁﬁsﬂﬁgﬁg Ratio * 0.78% £& Fund 330  -064 -090 811 1297 065
_ FIIRLAEER" .
E&maIZEsEA 1 7.72% Dollar Cost Averaging Return (%) | 1.52 429 1.00 353 492 0.00
f f A
Fund Risk Indicator FEAk[E1ER Annualised Return (%)
KGR H 350 . fE _
ﬁﬁfgiﬁﬂt[or - {Bﬂo?d%ﬁd —E‘EAfia—Pacific £ Fund 830 o 018 078 092 )
P FRAEER
Dollar Cost Averaging Return (%) 1.52 1.41 0.20 0.35 0.36 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£ Fund 1.91 3.96 -8.62 -5.72 8.06 -
IR A EIR" .
Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
(AT A
% of NAV
USTREASURY N/B 4.250% 15/11/2034 121%
USTREASURY N/B 3.375% 15/05/2044 1.16%
CKHUTCHISON 24 CKHH 4.375% 13/03/2030 101%
MINOR INTL PCL MINTTB 2.700% PERP 090%
MAJAPAHIT HOLDING BV 7.875% 29/06/2037 REGS 0.77%
AIRPORT AUTH HK HKAA 2.100% PERP 0.76%
TSY INFLIXN/B 1.625% 15/10/2029 0.75%
MEITUAN 0.000% 27/04/2028 0.75%
LOTTE PROPERTY LOTCOR 4.500% 01/08/2025 0.69%
AIRPORT AUTH HK HKAA 2.400% PERP 0.68%

HE IR L | FUND MANAGER'S REPORT

FEEM BHE7150.65% AR - RERBTRANEEEES RRENF SIEFHE) - A8 - EREEICEREEE2 X URSHER
FOTHEEN - EEBSESBERMIRT1AHEM TR - FEMETEREAE @ BRTISHETS - ERFERAWKE - A28 ' @
MEESR AT AEEBIEANAEE A B TRE N AT AR IS S B 8 5 (Y TR EEEE NS RIS IS RIRED - Ritt - PRE
BEDNETESNAZREES LB FIRKEHASRRNFE -

The fund recorded 0.65% return in January. Performance was driven mainly by compression in United States (“US") Treasury yields and interest
income. The US government bond yield curve moved down in January given the mixed economic data in the US and uncertainties surrounding
Trump's policies. In terms of Asian credits, spreads were slightly tighter given the limited market supply. Going into February, US government bond
yields may continue to stay volatile as the recent economic data releases and policy uncertainties post-election in the US may continue to alter the
market expectations on the pace of US rate cuts. As such, medium to long term high-quality Asian United States Dollar bonds continue to be the
investment focus to minimise the impact from interest rates fluctuations on fund return.

BEHIFIE Source : KIBRE EIREF B HRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBAREERSKRRIPEEER B 597% FE China

Through investing in two or more APIFs and/or 15.53% BUME %R European Monetary Union
Approved ITCISs, to seek long-term stable return 5.70% B7Z Japan

from a combination of current income and capital 9.18% [ United Kingdom

appreciation by investingin a portfolio of debt securities e
in the international markets, issued by government, | 48.63:& ESE) UELEed States 4
supranational organisations and corporates. W 11.67% ELAtiEZR Other Countries

B 332% 32 REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BUEESME ) I HK$109.6678 7T —& =% E 5 RuES FH9ES
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
E2BEES) © HKS$3,045.01&7T SFEEIER Cumulative Return (%)
Fund Size (million) & Fund 022 1418 -1303 610 966 055
Eep%R 1 0.98% FORAEER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)~ | -0.28 0.57 -6.48 -6.66 -5.25 0.00
E R EBIREA 1 9.35% FELER sed Return (%)
Fund Risk Indicator 4 £2% Fund 022 -497 275  -063 054 -
S Uk P L ESEE - B FIRAEER
Fund Descri);tor Bond Fund — Global Dollar Cost Averaging Return (%)* | -0.28 0.19 -1.33 -0.69 -0.31 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund -1.64 509 -1955 561 1161 -
I AEEIR" .
Dollar Cost Averaging Return (%) | -0.85 3.58 -5.34 -2.12 6.61 -

+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
EESEEAL
%ot NAY
USTREASURY N/B 1.125% 29/02/2028 379%
USTREASURY N/B 4.000% 29/02/2028 350%
SPANISH GOV'T SPGB 4.650% 30/07/2025 3.04%
USTREASURY N/BT 6.500% 15/11/2026 2.80%
USTREASURY N/B 1.000% 31/07/2028 252%
USTREASURY N/B 3.000% 15/02/2048 192%
USTREASURY N/B 4.250% 15/11/2034 1.82%
UNITED KINGDOM GILT 4.625% 31/01/2034 1.76%
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039 152%
USTREASURY N/B 0.875% 15/11/2030 1.45%

HE IR L | FUND MANAGER'S REPORT

ARSI BAIF150.56%05E - B2 RRT B XEE A REFENF SUERFTHE - ERATRSHRBHMESIER (36%ETEM) 1BHIELEH -
EEHSERRITOATIING - 12AMERA ETH25 6817 » ENFAMEEBEERFRR3% © EEENABRRAVEEN T - KELEE41%  MFHEM
REEAINE - BMEERE @ SEERN=ARTE BRI RNEHIIS - BINRITE1 BORE R BARITHEENR LRE17FRNGS KT
F—HE  XEMHEERTEBEEE LRSETE - SEXRMTNERBERERRTREE HRM

The fund recorded 0.55% return in January. Performance was driven mainly by compression in United States Treasury yields and interest income. The FTSE MPF World
Government Bond Index (35% Hong Kong Dollar hedged) rose in January. The United States economy continues to show signs of strength, with 256,000 jobs added in
December and healthy Gross Domestic Product annualised growth rate of 2.3% in the fourth quarter. The unemployment rate fell to 4.1%, driven by substantial
labour force growth, while wage growth eased slightly. In terms of monetary policy, the three major central banks in the developed countries adopt different monetary
stance. The European Central Bank cut rates in January whereas the Bank of Japan raised its policy rate to the highest level in 17 years. The Federal Reserve, on the
other hand, stayed put at its policy meeting. The direction of monetary policy move may diverge among the major central banks for the year.

BRI Source : RFBIHEBIBEFHBBRAF AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 100.00% & K E A Cash and Others

BUEEFE 1 HK$122.77387T
Net Asset Value Per Unit
ABEES  HK$9,117.38387T Py
Fund Size (million) H&3R3 | FUND PERFORMANCE
HemEHx ¢ 1 0.78% (BESEHEEFE - LUBTTEIEY NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B % Fund 308 734 782 1026 2278  0.22
Fund Descriptor Money Market Fund — Hong bt Benf:hmarkf 0.72 1.65 1.65 1.81 10.79 0.02
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.34 4.40 5.63 7.64 1171 0.00
EREMEEIER Annualised Return (%)
E£ Fund 3.08 2.39 152 098 0.85 -
512 Benchmark® 0.72 0.55 0.33 0.18 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 1.34 1.45 1.10 0.74 0.46 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.1 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
PATD> # # B
+X#%EIEF" | TOP TEN HOLDINGS #%2025% 18316 As at 31 January 2025 AT MR B SR AT @ T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
CHINA CONSTRUCT BANK/SG 0.000% 29/04/2025 326%
HONG KONG GOVERNMENT 0.000% 12/02/2025 2.30%
HONG KONG GOVERNMENT 0.000% 07/05/2025 217%
CHINA DEVELOPMENT B ZCP 0.000% 04/02/2025 1.66%
HONG KONG GOVERNMENT 0.000% 02/04/2025 1.63%
HONG KONG GOVERNMENT 0.000% 30/04/2025 1.63%
KDBASIA LTD KDB 0.000% 04/08/2025 1.61%
HONG KONG GOVERNMENT 2.950% 24/02/2025 153%
HONG KONG GOVERNMENT 0.000% 03/02/2025 153%
HONG KONG GOVERNMENT 0.000% 19/02/2025 153%

HE IR L | FUND MANAGER'S REPORT

AEEIB1R87150.22%E1%R o BIUGHIRRE— B TR - RAFEGRINEMES o BavBtaRETT AR08 URHR KR ANE) -
A28 ZERAARIEEEHAZEAERENBEETRE M 7 e B s R SR - W@ EB TG IR RAES -
The fund recorded 0.22% return in January. Hong Kong Dollar (“HKD") short term rates moved down in January as liquidity loosen after year
end. The low HKD aggregate balance may also add volatility to HKD money market rates. Going into February, the recent economic data releases
and policy uncertainties post-election in the United States (“US") may continue to alter the market expectations on the pace of US rate cuts and
continue to drive the movements of HKD short term rates.

HERIRIR Source : R¥BIFEEEEBHFER/AF) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

EEETE - () TERENEER T EREAERE B 491% 3 Agency

% BINESS9%0E ERE BT S ERNS 3.39% 3E&TUBRFS Communication Services
%Fﬁ:ﬁéﬁggﬁﬁ (ii)??ﬂﬁ%?é@egﬁmﬁ » DlEsk 12.36% SHE 5 Consumer Discretionary
REFEAIEES » MERERESKE - 12.23% {2 Corporate
Throughinvestingintwo or more APIFs and/or Approved M 26.20% 28 Financials

ITCISs, is to seek long-term capital appreciation potential 464% T2 Industrials

with medium-high volatility by (i) mainly investing in

Hong Kong and China Equities and debt securities, M 10.09% BE&HAH Information Technology

with up to 9% of its assets investing in ETFs that W 6.15% FAE(E Sovereign
track the price of gold, and (ii) performing dynamic W 467% 2AFEE Utilities
asset allocation. W 11.70% E {173 Other Sectors

I 3.66% B& KEAh Cash and Others
HE&E# | FUND FACTS

JpAvA=h i - 04/07/2017 H £ 3R | FUND PERFORMANCE
Launch Date
e . o AN SE - B O ¥ o
BEEEE : HKS$99.043E 5T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = RE +5  RUES FH9%S
E20E(EE) I HK$961.203& 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
1 : .
Fund Size (million) SFE[EER Cumulative Return (%)
ELBZHx 1 1.28% % Fund 1864 -1112  -686 NATEA -096 069
Fund Expense Ratio * HRLAAEIR R .
_ Dollar Cost Averaging Return (%)" | 5.89 5.01 -2.34  N/AT#EA -4.60 0.00
A& EHIEEA 1 18.20%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
B KER T I BAYERES —TEE E£ Fund 1864 -385  -1.41 N/AT#EA -0.13 -
i — Y YR AAEIR" N
Fund Descriptor ﬁiﬁd ;rszsix;’:iﬁé;%zﬂ: DnllarCustAveraglng Return (%)* | 5.89 1.64 -0.47 N/AT#EA -0.62 -
and Hong Kong — Maximum BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
ity 90%
equity 90% E2 Fund 1149 -908 -1315 803 872 -
YR A EIR
Dollar Cost Averaglng Return (%) | 6.71 -5.85 -1.08 -6.94 11.76 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
EEEETAL
% of NAV
[ 5T #%A% TENCENT HOLDINGS LTD 459%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 371%
P &892 HSBC HOLDINGS PLC 3.44%
<[ MEITUAN 323%
2 #B{RHx AIAGROUPLTD 281%
/J\KEE[E] XIAOMI CORP 256%
#22%4R1T CHINA CONSTRUCTION BANK CORP 1.82%
& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 1.75%
B ERTT CHINAMERCHANTS BANK 1.33%
H#EF2E£E TRIPCOM GROUPLTD 1.04%

HE IR L | FUND MANAGER'S REPORT

AR A1317150.69
e -
ﬁ*'@}

[15R - EEHERREFIEARRERE o BEIRBHN B D ERR0.8% - BB EIRY FiR1.3% o ASEAL AR « shx 2 P NHARF B X2 5 AITAEARE AR
’A‘Tﬁﬁ%"ﬁﬁﬁﬁﬁ)\IE“‘E"EM*mEX#E’J%*ﬁ ﬂ'ﬁﬁbﬂ#m?ﬁﬁﬁﬂiﬁ WHSTHREREE - PEBTESAISH 7 — RO SR RPAERRAA
SR AL MER S RERDIENBARIEE - AT - BERI T ELREIE BR300 BRI T T 3% - BiFHRARER 0

L] & RBIER 1 28 052 0R E50.1 - ENEFCARREES Y N HBEAEHANTREN « B ARSI REETE 1B Th -
ﬁi%rl:%gﬁn BERAIE tﬁm&giﬁﬁﬁi AR X EE IR S AR ST BT 5 I R R SRR AR RS D - EpORTRTARER » FRETRTOHSEATRED

The fund recorded 0.69% return in January. The main detractor was the equity growth strategy. In January, the Hang Seng Index gained 0.8%. The Hang Seng China Enterprises Index
jumped by 1.3%. The initial tension between China and the United States (“US") after the inauguration of President-elect Donald Trump was less-than-feared. The release of DeepSeek, an
open-source artificial intelligence software developed by a Chinese company, also helped boost market sentiment and sent the Technology shares higher. Chinese policymakers announced
a slew of measures designed to attract long term capital into the A-share market before the Chinese New Year, including requiring state-owned insurers, pension funds and the National
Social Security Fund to increase their allocation to A-shares. However, despite these measures, the CSI 300 Index lost almost 3% in January. The earlier-than-usual Chinese New Year
also slowed business activity of China in January, causing the official Composite Purchasing Managers’ Index dropping to 50.1 from December’s 52.2. Hong Kong government bond yield
curve moved down in January given the mixed economic data in the US and uncertainties surrounding Trump's policies. In terms of Hong Kong Dollar (‘HKD") credits, spreads were slightly
wider especially on the Property sector. Going into February, HKD government bond yields with high correlation with United States Treasuries yields may continue to stay volatile. With this
uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBIFEEEEEHFER/AF) AIA Investment Management HK Limited
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EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

9.55% BUMA%ZE Europe Equities
W 12.33% ZEHBRXE Hong Kong Equities
5.81% HZABEZE Japan Equities
9.94% EBIAYE United States Equities
W 11.40% EA1BFZEE Other Equities
M 5.77% =Ef&% United States Bonds
W 42.51% EHAtbf&EZ: Other Bonds
2.69% 35 K E At Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BAEESE © HK$199.7438 7T (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit B = == T 15  muEs uEs
ELBEGBESE) * HK$4,650.67: 87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
BEEmItx 1.46% % Fund 834  -462 924 3081 9974 123
Fund Expense Ratio * Y RAEER
HempiEse . 10.03% Dollar Cost Averaging Return (%)* | 2.18 6.66 439 1278 3312 0.00
EH * 10.

Fund Risk Indicator 4 FEEER ised Return (%)
=Stk : /kmﬁégﬁ IRIK - fR £%£ Fund 834 -156 178 272 428 -
Fund Descriptor AEERER 90% SR ASEEIR

Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.18 217 0.86 1.21 1.75 -

;g!;x'mum equity around [BLE[E)3R Calendar YearRetun(s) 2024 2023 2022 2021 2020 -

A
E& Fund 5.16 4.60 -16.37 276 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 275 -3.61 -0.91 15.85 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
HEEFEBRAL
% of NAV

OCBC Bank (HK) LTD 3.650% 02/03/2025 1.88%
R A% TENCENT HOLDINGS LTD 1.45%
USTREASURY N/B 1.125% 29/02/2028 1.32%
USTREASURY N/B 4.000% 29/02/2028 1.22%
] 8 £, 8 45 /@ ALIBABA GROUP HOLDING LTD 1.16%
[ % {72 % HSBC HOLDINGS PLC 1.08%
SPANISH GOV'T SPGB 4.650% 30/07/2025 1.06%
USTREASURY N/B 6.500% 15/11/2026 098%
BIETRIREIRILEAHHR/A T TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  089%
USTREASURY N/B 1.000% 31/07/2028 0.88%

HE IR L | FUND MANAGER'S REPORT

FERM1ARE123%0E5% - TREMRENENIZERSR - TEHERRENTEELERE © 202551 - SREEHBHRE EEERIIRE - EAESEHRTRYNAH Lk
T3.6% - BT BATHERIE BT 1 A ABARE - BUNRITIE1 BEMAE 25EREEE275% - RITBHRERMEET - ARMHTBERAIKOEE - T3 BAE - SHTBER PRGN
& BRARSHGSIREEHERIN 28111 A6 4R L2526 - EREAIREHRIAESER A RE08%  BEERW=ARITE BFITFENEMILS ° BMRITE AR
B 1R ARSI TS L AR ERORRE - B SEBGHR ( ©ZE, ) EEBERT LRSS - 1B 0 0T HEERAREHIE A - BEEN
BRI R LRI - BRRERE SRR B « MASMIUNE - TR AR - MRZENEHE T SRIAIE - TSR L -

The fund recorded 1.23% return in January. The main contributor were European and United States (“US") equities; the main detractor was China onshore equity. Buoyant investors' sentiments lifted
equity markets at the start of 2025 with the FTSE MPF All World Index up by 3.6% in January. The Euro Stoxx Index rebounded notably in January. The European Central Bank (“ECB") cut its benchmark
Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further reduction in March over concerns of lacklustre economic growth. The pace of
worldwide economic momentum mildly improved. In December, the J.P.Morgan Global Composite Purchasing Managers' Index marginally rose to 52.6 from November's 52.4. The FTSE MPF World
Government Bond Index rebounded by 0.8% in January. The three major central banks in the developed countries adopt different monetary stance. The ECB cut rates in January whereas the Bank of
Japan raised its policy rate to the highest level in 17 years. The Federal Reserve (“Fed"), on the other hand, stayed put at its policy meeting. In January, the 10-year US Treasury yield hovered around
4.6%. Although the Fed kept policy rates unchanged, investors expect Donald Trump's policy shifts like tariffs, tax cuts, or fiscal expansion could drive another spike in bond yields. Market volatility
may pick up if the pace of the US rate cut is slower than the expectation of the market.

BERIFER Source : RFFIRBEBIEEBBRAT AIA Investment Management HK Limited
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R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE

SREBAAME - SELEEEREES B/ 14219% S Australia
A RIR T EE AR - LS B 20950 s Chi
Hith ol T B EHATA L A RAORATES - 35% ina

W 427% &4 Hong Kong

To seek long-term capital appreciation through W 14.44% ENFE India

investing in APIFs and/or Approved ITCISs which

in aggregate invest primarily in equity securities of 13.55% B Japan
companies listed, based or operating principally in [ 10.21% $&EH Korea
the Asia-Pacific region. W 3.42% FANN3K Singapore

13.07% & Taiwan
W 475% HABEIZ Other Countries

E£E# | FUND FACTS 1.73% B34 K E Ath Cash and Others
Az BER 1 01/12/2004

Launch Date H£KIH | FUND PERFORMANCE
BEESE f HKS344.3287T (EABEHEAFE « LUBTEEO NAV 0 NAV, in HK Dollars®) | 4
Net Asset Value Per Unit
1@ : T —1F = nE +E  HUES FHES
SHE (B 8) HK$7,307.937% 7T 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
HEEMTHER 1 1.69%
Fund Expense Ratio * £% Fund 1231 585 4408 7050 24432 185
- . TR A A ER"
E&EGEs £ 16.17% Dollar Cost Averagmg Return (%)* | 2.02 11.88 16.17 3929  76.22 0.00
Fund Risk Indicator 2
un ) s n_ ]ca or ) ZEFE{E[EIER Annualised Return (%)
B-S S Sepitk TP DREES -TX % Fund
Fund Descriptor Equity Fund — Asia-Pacific :;‘ililiﬂ‘ 1231 1.91 7.58 548 6.32 -
Dollar Cost Av;:r\aging Return (%)* | 2.02 3.81 3.04 3.37 2.85 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 724 1362 -1815 626 2810 -
9P AAER" .
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
(S EE AL
%of NAV
A HETAREEREUERDERRZAR) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  6.58%
=R 422 A% TENCENT HOLDINGS LTD 244%
BN FB 88 47 COMMONWEALTH BANK OF AUSTRALIA 231%
] E2 (5 (9 ££ [6] ALIBABA GROUP HOLDING LTD 222%
=£2%F SAMSUNG ELECTRONICS 187%
P& &7 i HSBC HOLDINGS PLC 171%
B RRBIBN LA SKHYNIX 1.63%
£ R 5 @A DBS GROUPHOLDINGS 1.56%
7]\ 5 [ XIAOMI CORP 1.49%
[ MEITUAN 1.36%

HE IR L | FUND MANAGER'S REPORT

IEHERL - fE448 B LR08
RIEHIBR TR R -
i+ @300&!&?@1&3173?&%7&3%&

E‘ﬂtﬁﬁu%daﬂﬁ TR - PRI T B
— RO - SRS SMARRAARTS - LR

 {BER F%ﬁit’ﬁﬁﬁ*@ﬁfﬁaﬁ”ﬁaﬁﬁ/ﬁﬂ BHENGE
QEF)FIJDH“%WQLSEN% ABHRESEREMOHET  2ATREENFERE Wﬁii}é‘ilﬁu REIEBEEE S EA Pixh
BE—EFE  BEREAEEGANREEREM E—FEMN15%MEE12% 1813 HiE225EH ﬂétos"  RUSTTARHNREEBERE &l %?& ﬂ
)&/ﬁ HIAMBERHL - BARTREEHE LR EROSEKT - LIBHIERED - SERBMENE - 1ﬁfﬁ%?ékﬁiﬁli}aﬁ%@m251&}&’]505#?511 ERATRAEARR - TRETARTHSEHERE -

The fund recorded 1.85% return in January. The main detractor was Hong Kong equities, while rest of the Asian markets are contributors. In January, the Hang Seng Index gained 0.8%. The Hang Seng China Enterprises
Index jumped by 1.3%. The initial tension between China and the United States after the inauguration of President-elect Donald Trump was less-than-feared. The release of DeepSeek, an open-source artificial intelligence
software developed by a Chinese company, also helped boost market sentiment and sent the Technology shares higher. Chinese policymakers announced a slew of measures designed to attract long term capital into the
A-share market before the Chinese New Year, including requiring state-owned insurers, pension funds and the National Social Security Fund to increase their allocation to A-shares. However, despite these measures, the
CS1300 Index lost almost 3% in January. The earlier-than-usual Chinese New Year also slowed business activity of China in January, causing the official Composite Purchasing Managers'’ Index (“PMI") dropping to 50.1 from
December’s 52.2. The Taiwan Stock Exchange Weighted Index gained 2.1% in January. Driven by higher output of high-tech products, the annual growth rate of Industrial Production accelerated sharply by almost 20% in
December. In January, the Korea Composite Stock Price Index rebounded by 4.9% after six successive months of monthly losses. However, the overall economic momentum is still uncertain. In the last quarter of 2024, the
year-on-year growth of Korea real Gross Domestic Product decelerated to 1.2% from 1.5% a quarter ago. In January, the Nikkei 225 Index lost 0.8%. From the perspective of United States Dollar-based investors, however, the
loss was completely offset by the appreciation of the Yen. At the January policy meeting, the Bank of Japan raised its policy rate to the highest level in 17 years to contain inflationary pressure. Economic sentiment improved
slightly. The preliminary Composite PMI for the month of January rose to 51.1 from December's 50.5. With this uncertain outlook, the equity market is expected to remain volatile.

a

HERIRIR Source : RIBITEEIREBHFER/AR) AIA Investment Management HK Limited
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ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERREIEERIRE RS R/ EIEHEE
SREIEARILE - FEMEEERERS R/ I 16.32% 35 France

AEIRBET B T RN E RN £~ LIS E e
TREBITE 2 ARNRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in Europe.

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

W 15.26% & Germany
6.55% EAF Italy
4.26% FEHEEF Spain
10.60% it Switzerland
W 7.28% TaiT# The Netherlands
W 24.15% ZEE United Kingdom
B 3.17% %[ United States
M 10.15% HEAtEIZ Other Countries
2.26% & K Hfth Cash and Others

Launch Date E &% | FUND PERFORMANCE
BEEFE 1 HK$314.44387T
Net Asset V/alue Per Unit (HEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars™)
E&BE(ESE) © HK$2,520.19387T —1F = RE +F  RAES FHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HAmB R * C1.67% ZFEEIER Cumulative Return (%)
= K
Fund Expense Ratio * £ Fund 632 1386 3816 6124 21444 518
. . PR AL ER"
& EBERT L 17.22% Dollar Cost Averaging Return (%)* | 0.23  14.28 2207 3565 8356  0.00
Fund Risk Indicator
BT D REAS — EoM = BE LI Annualised BotUmI(%)
Fund Descriptor Equity Fund — Europe & Fund 6.32 4.42 6.68 4.89 5.09 -
IRAEER
Dollar Cost Averaging Return (%) 0.23 455 4,07 3.10 2.67 -
B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 122 1942 -1427 2005 306 -
SREACEER
Dollar Cost Averaging Return (%)" | -4.21 7.20 1.81 7.05 17.34 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
EEEETAL
% of NAV
SAPSE 282%
3 FEER ASML HOLDING 273%
9 5 1] B 4 2% ASTRAZENECA PLC 263%
#8%%/\ 5] SHELL PLC 249%
DEUTSCHE TELEKOM AG-REG DTE 234%
7# X AZE ROCHE HOLDING PARAG 218%
FESLZE NOVARTISAG 1.88%
4705572 NOVO NORDISK CLASS B 1.86%
# B /AT NESTLE SA 1.66%
1Mt 2B 58 SCHNEIDER ELECTRIC 156%

HE IR L | FUND MANAGER'S REPORT

AEEHBHER155.18%MEH - R XRRNHE - REAHERMESEURMETTEERFLT B - BARMAERMRERL R RRSS
EFERAIEANIER < T S600E AR B#R1S L5 - BUNRITIE1 BEMAS25EERE275% - RITEMERMIET - HRHTEHERATRA
BE - AR AEAE - MBS R RS  SEMFENSENRSSEBA S ERAFEERE2024FENFEEFTH - R E—FE
90.4% 18 - BT RRE T UM R RIBA - BR1R AT RER B MG EUA MR T ISERERS/E -

The fund recorded 5.18% return in January. For the fund performance, positive contributors included stock selection and an underweight position in Food
& Beverage and stock selection in Materials. Detractors included stock selection in Capital Goods as well as an overweight position and stock selection in
Consumer Staples. The Stoxx Europe 600 Index registered positive return in January. The European Central Bank cut its benchmark Deposit Facility Rate
by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further reduction in March over concerns of lacklustre economic
growth. According to the preliminary data, economic contraction in Germany and France caused the quarterly growth of Eurozone Gross Domestic Product to
stagnate in the fourth quarter of 2024, slowing down from the 0.4% growth recorded in the previous quarter. While economic indicators point to a moderate
economic growth in the region, the outlook may also be shaped by geopolitical factors and market dynamics.

HERIRIR Source : RIBITEEEEBHFER/AF) AIA Investment Management HK Limited
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APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERREEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEREEEREEER/
AR RGBT RIRENE AP EE (BIPE -
FE CRPIRAE) b DE AR T BT
BT 2 ARMRAES - AMERZESHGH

DIE0%EE EFERENPEIAR - REBERR M 61.01% R China

BhEtkin A E TR o 12.94% &% Hong Kong
Toseek long-term capitalappreciation throughinvesting 25.60% &% Taiwan

in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment
policy is considered to be of high inherent risk. H £ 3RIR | FUND PERFORMANCE

0.45% 3£ B E At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

ey —F =fF HEF +E  RIES FHES
by [ LD EEE 1Year  3Years  5Years 10 Years Sino-eL Launvch YTD i
D AvA=: ] 1 01/12/2004 FRHE$R Cumulative Return (%)

Launch Date E-54 Funt:l . 2668 -12.60 1532 3476 16811 072
i&ff\;ifPerUnit * HK$268.11787C Eﬁlia?gzuﬁvﬁaﬁnﬁetum ®@* | 727 882 0.78 17.62 4422 0.00
EL4E (5E) © HK$14,425.8138 7T EEeE ALl RlAnnlalsed ReUIC%)

Fund Size (million) E& Fund 2668  -4.39 2.89 3.03 5.01 -
ﬁﬁf’ﬁﬁgﬁi ;atio. - 1.67% DB oot | 727 28 016 14 183 -
Eﬁ@wﬁEgEA 1 24.70% B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Fund Risk Indicator E£ Fund 1561 576 -2298  -715 4024 -
ﬁﬁﬁggﬁgﬁor : Eﬁﬁfﬁ; ffriﬁlrz Tt | 871 563 838 -845 051 -

China Region

+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025

{EEEHEES
% of NAV

B ETRIEEIRELERDBBR/AR) TAIWAN SEMICONDUCTOR MANUFACTURINGCOLTD  874%

P& 7% A% TENCENT HOLDINGS LTD 872%

7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 4.88%

[E MEITUAN 383%

P& /4% % HSBC HOLDINGS PLC 331%

/J\KEE @] XIAOMI CORP 324%

2 #B{RHx AIAGROUPLTD 251%

B ERTT CHINAMERCHANTS BANK 246%

H#EF2E£E TRIPCOM GROUPLTD 221%

#22%4R1T CHINA CONSTRUCTION BANK CORP 209%

HE IR L | FUND MANAGER'S REPORT

FELRBHIK150.72% 048 - TEERRENBREME R o BEEHHN AR LR0.8% » BEREAEIEH FIR1.3% o BEISMBASRE - PR ZEIINF B E AT
ABEEE o 5 - —RPEARMABENERRA TEESRIERE KRR - TEMRRTISEE - THSHRRRE - DRSNS H 7 —RIIEE - SRS RBEAR
AR » P BERKEEREAR  BEZRLAERIG SREESILMBARNEE - AT - BERIT SLEHE - BIR00ERTE 1 BHIH TR TE% - BERFNREBHE
55T FE1 BRI RIED - SHESRARBIRRRAL12AM52.82E50.1 - KBESTAMIMEERI BHLE21% - TeRESEREMMET 128 TR4EE
BB REZRINIR T3E20% - EARETRTABER - FREHRE TS HERRINED

The fund recorded 0.72% return in January. The main detractor was the equity growth strategy. In January, the Hang Seng Index gained 0.8%. The Hang Seng China Enterprises Index
jumped by 1.3%. The initial tension between China and the United States after the inauguration of President-elect Donald Trump was less-than-feared. The release of DeepSeek, an open-
source artificial intelligence software developed by a Chinese company, also helped boost market sentiment and sent the Technology shares higher. Chinese policymakers announced a
slew of measures designed to attract long term capital into the A-share market before the Chinese New Year, including requiring state-owned insurers, pension funds and the National
Social Security Fund to increase their allocation to A-shares. However, despite these measures, the CSI 300 Index lost almost 3% in January. The earlier-than-usual Chinese New Year also
slowed business activity of China in January, causing the official Composite Purchasing Managers' Index dropping to 50.1 from December’s 52.2. The Taiwan Stock Exchange Weighted
Index gained 2.1% in January. Driven by higher output of high-tech products, the annual growth rate of Industrial Production accelerated sharply by almost 20% in December. With this
uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBIFEEEEEHFBR/AF) AIA Investment Management HK Limited
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tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EEEE%&Z’EE%&E_&%E/Eﬁ%ﬁiﬁ_%ﬁf%ﬂ ’
ﬁj}?%ﬁgﬁfzgiﬂg . %%&&Eﬁhﬁﬁgﬁ.}i/ I 9.07% 3&AfBRFE Communication Services
BRI BET Bl TR E AR E L » LIS AR o SwmE o N
Hol B AT 2 A T RIBEASEE o 12.21% H & Consumer Discretionary

K N . . B 468% R4 & Consumer Staples

Toseek long-term capitalappreciation throughinvesting 3.11% HSIE E
in APIFs and/or Approved ITCISs whichinvest primarily e H“’_ﬂ' N Anergy‘
in equity securities of companies listed, based or A 15.43% ﬁﬂﬂnanmals
operating principally in the US. 10.09% fE/ERFELE Health Care

0 821% T Industrials
W 29.25% B&HFH Information Technology

HEE % | FUND FACTS W 5.77% EAth17E Other Sectors
éﬂ I W 2.18% & K HAt Cash and Others
Az BER 1 01/01/2002

Launch Date

BUEESE I HK$470.2138 7T Z &R | FUND PERFORMANCE
Net Asset Value Per Unit o (HAF{EHEEFE « LATEEC NAV to NAV,in HK Dollars®)
e | HKST116675 8T % =f  BF & HuES FOES
. - — E 0
Fund Size (n;l“‘on) ) o 1Year ~ 3VYears 5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
- un
HeFRiEse : 16.57% i 2297 32.49 85.49 178.02 370.21 3.20
Fund Risk Indicator & 1 Cost Averagi %*
Dollar Cost Averaging Return (%) 8.40 30.26 43.36 87.47 246.67 0.00
Eﬁ%ﬁﬂ}ﬁﬂ : Hﬁggﬁ —dt= SEFEAEEIER Annualised Return (%)
Fund Descriptor Equity Fund — North
America E% Fund 2297 983 1315 1077 694 -
TR AR EI R
Dollar Cost Averaging Return (%)* | 8.40 9.21 7.47 6.49 553 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 27.16 14.50 -
9P AAER .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -
+AHREEE" | TOP TEN HOLDINGS* #2025 15318 As at 31 January 2025
(AT A
% of NAV
BER/AT)APPLEINC 644%
48X MICROSOFT CORP 6.16%
#%3E /25 NVIDIA CORP 582%
58 B3 /A 7] AMAZON.COM INC 460%
META PLATFORMS INC CLASS A 291%
ALPHABET INC CLASS A 273%
45 HfH TESLAINC 1.82%
H52 % BANA 2 /A B BERKSHIRE HATHAWAY INC.CLASS B 172%
BROADCOM INC 1.50%
#5252 7% % Z EXXON MOBIL CORP 1.35%

HE IR L | FUND MANAGER'S REPORT

ARSI A1A1§153.20%m - BERIFJIME 1558  BEARIGEAGEMMED T ER - MERBEMMRT - TEMIEMRBRANBMIESR - RELFHF500
REIE 1 RS LA - EIRAI T UERINS o EEBMISERE T HE T ERRAR A T —ROIEREEE - BERIBRINES « HTHBEME
RIRLUR BRSNS - BGAH T XEE% ) RE - EEMIERRT A EH L FIERE425% 4 50%BETE - TREMEEAERT - ERRNANE
BUSIRMIARESRA T ERE—PRE - A BB TRERT, - WHEAR TERE ) BE - FIHEBEENREBMRE o

The fund recorded 3.20% return in January. For the fund performance, stock selection in Media, Pharmaceuticals and Insurance sectors contributed to performance,
whereas stock selection in Software & Services, Retail and Industrials detracted from performance. The Standard and Poor’s 500 Index registered positive return and
reached another record closing high in January. Donald Trump's second term in the president’s office began on an agenda-heavy note as he carried out a slew of executive
orders to restrict immigration and trade, impose tariffs on trading partners, and de-regulating industries to hammer home his “America First” narrative. In its January
meeting, the Federal Reserve held interest rates steady at 4.25% to 4.50%, with its Chair Jerome Powell highlighting that there is no rush to cut rates again until inflation
and jobs data made it appropriate. He views their current policy stance as very well-calibrated and prefers to adopt a “wait-and-see” approach on policies and their effects
before adjusting rates further.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRBSEEFEELT0%) &%
BERFELARMENH R TETS T LIRE
LISk REEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

I 3.25% fIZEK Canada
477% B7Z Japan
M 71.79% 3 United States
18.72% HAEIZ Other Countries
1.47% B2 K EAth Cash and Others

Launch Date —& =% RE +F  RIES FHNES
oo - ) o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE 7 HKS314.52387T R7EEIER Cumulative Return (%)
Net Asset Value Per Unit
. o E£ Fund 2030 2951 7163 13750 21452 398
e A GED) © HK$6,486.99/&7T #5642 Benchmark® 2097 3131 7741 17343 31267  3.82
Fund Size (million) TR A A ER" N
HepEH R * T 1.42% Dollar Cost Averaging Return (%) 853 28.60 38.41 7332 143.02 0.00
= - of o
Fund Expense Ratio * SEEAEEER Annualised Return (%)
TETT=IN . o £2% Fund 2030 9.00 1141 9.04 6.27 -
ﬁﬁ%&‘kﬁfmm L 1674% 542 Benchmark® 2097 952 1216 1058  7.81 -
HRAEEIR"
H L5t DIRERS - IR Dollar Cost Averaging Return (%)* | 8.53 8.75 6.72 5.65 4.83 -
Fund Descriptor Equity Fund — Global B4R Calendar Year Return(s) 2024 2023 2022 2021 2020 -
£# Fund 1729 2290 -1879 2187 1376 -
542 Benchmark® 1805 2384 -1805 2248 1534 -
REACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -
2L # # g
+X#%ZEIER" | TOP TEN HOLDINGS! # 22025518318 As at 31 January 2025 D
sz H MSCI World Index
% of NAV
BASR /AT APPLEINC 497%
#§#X MICROSOFT CORP 443%
ALPHABET INC 377%
EEMR A@SR1T JPMORGAN CHASE & CO 210%
SAHEEE S A IR R ABBVIE INC 1.82%
CISCO SYSTEMS INC 1.80%
4511 TESLAINC 177%
KKR&COINC 1.73%
WELLTOWER INC 1.70%
INGERSOLL RAND INC 1.64%

HE IR L | FUND MANAGER'S REPORT

AEEH B1HI153.98%E5R - HERME - THEHEHREMARBNIZRE - ARIIMKAEREARE - TEMS @ SRAEEH
B3R - MAEHERAERRE  BEYA @ ZEREUNIEEIA ZILE 7GBTS R - s E - BRAEABEEG S
IIERERER - 7598 @ iER AT REEBE D SRS IR RBRAER - —BRE - FALARZNBARBSHGEEESHBENE -
The fund recorded 3.98% return in January. At the country level, United States was the key contributor, while Singapore detracted. At the sector
level, Financials added to the relative return, while Consumer Staples detracted. The pro-cyclical rallies over the past few months in the United
States and Europe are an extension of a no-recession narrative. For markets, this is a positive scenario, provided corporate profits continue to
meet expectations. However, this scenario could also lead to speculation and excesses in some corners, and when it happens, any disappointment
on the earnings front could be brutal on valuations.

BEHIFIE Source : KIBBEEIREEHRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 93.92% #JIT{EZ Hong Kong Dollar Bonds
5.99% EJT{&% United States Dollar Bonds
B 009% B KHAM Cash and Others

E2BEESD) 1 HK$9,721.66# T
Fund Size (million) HE £ &I | FUND PERFORMANCE
HEeptbx §1.56% (AEFEHARFIE - LUETTH HONAV 10 NAY, in HK Dollars®)

Fund Expense Ratio * r == s 5 RuEs maEs
- . = = 37
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET L REEE #% Fund 123 164 194 301 3725 013
Fund Descriptor Guaranteed Fund” 512 Benchmark® 072 165 1.65 181 1079 002
TR A A ER" .
Dollar Cost Averaging Return (%) 0.67 1.20 1.43 1.89 10.61 0.00
EREMEEIER Annualised Return (%)
E& Fund 1.23 0.54 0.39 0.30 1.32 -
3512 Benchmark® 0.72 0.55 0.33 0.18 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.67 0.40 0.29 0.19 0.42 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # B
+X#%EIEF" | TOP TEN HOLDINGS # 22025518318 As at 31 January 2025 B AT I MRS AT @ T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 250%
CBQ FINANCE LTD 2060% 25/08/2025 236% 2FFIE Annual Rate
STANDARD CHARTERED PLC 4.750% 14/06/2026 226% 2024 2023 2022 2021 2020
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.99% 1.02% 0.40% 0.15% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 1.86% I . " _
HKCG FINANCE LTD 4875% 27/10/2026 150% BRI Source : ZAMRIDEIRAR]
pany Limited
OCBC Bank (HK) LTD 3.650% 02/03/2025 1.48%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 147%
MITSUBISHIHC CAP UK PLC 1.500% 06/07/2026 141%
HK GOVT BOND PROGRAMME 1.790% 14/04/2025 1.38%

HE IR L | FUND MANAGER'S REPORT

AELHM B118150.13%E5R - AR - EREETERBREESY » M ST EERNTETY - SEBFFESIERIIRE1 BT -
FATEEMS - SERANG  LHEERBETE - $A2A8 @ BEEEENEESEABNETEF ES NSRS REFRRRE -
Rt - PREBEETESNARREEE  MERRLFIRFEHE S EROIE -

The fund recorded 0.13% return in January. Hong Kong government bond yield curve moved down in January given the mixed economic data
in the United States (“US") and uncertainties surrounding Trump's policies. In terms of Hong Kong Dollar (“HKD") credits, spreads were slightly
wider especially on the Property sector. Going into February, HKD government bond yields with high correlation with US Treasuries yields may
continue to stay volatile. As such, medium to long term high-quality HKD bonds continue to be the investment focus to minimise the impact from
interest rates fluctuations on fund return.

BEHIFIE Source : KRB EEIREEHRAT AIA Investment Management HK Limited

17



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EZEEEEARENMERL EROEEERER

ER/ERERBEE  RERSHLUBTTEIHR
ESEAmE - 5= BIER iR AEHE BT

BERAVTREAMISR o 18.11% BUMB%ZE Europe Equities

The primary objective, through investing in two or M 21.83% &EBLZE Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise W 1157% BABEE Japan Equities

its long-term capital appreciation in HK dollar terms. W 17.90% ZEIAYE United States Equities

The secondary objective is to provide an expected

n
return that exceeds Hong Kong salary inflation over 20.89% HAEREER Other Equities

the long term. 8.15% Efth{&Z Other Bonds
W 155% BR&ERKEA Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date —& =F hE +E HRIES FEHNES

BAEERE I HKS$314.245T 1Year  3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ST&[EIER Cumulative Return (%)
SHEEEBEE) © HK$14,477.795%& 7T £ Fund 15.03 2.81 23.88 52.09 21424 1.83
Fund Size (million) bt Benchmark” 3.61 1007 1259 36.13 N/AT#MA 3.07
%= . TR A A ER"
BEMXLR® o 167% D et | 390 1235 1173 2526 9008 000
Fund Expense Ratio ££RE{E[E4R Annualised Return (%)
o T .
HEREBIRLS 0 14.66% % Fund 1503 093 438 428 485 -
Fund Risk Indicator 451 Benchmark® 361 325 240 313 NATER -
S Ltk b CREEE — IRk - & FgpLAKER" N
Fund Descriptor *ﬁzmizﬁ?i 100% Dollar Cost Averaging Return (%) 3.90 3.96 224 228 2.69 -
Mixed Assets Fund — Global [ £E[B13R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
- Maximum equity 100% £2 Fund 1020 698 -1680 371 1576 -
#5612 Benchmark® 3.61 3.77 2.59 1.83 1.07 -

AEER
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -

ZAD> o
+X¥HEIEH* | TOP TEN HOLDINGS* #F2025%1H310 As at 31 January 2025 CE AW - HE2024E98 I : BUSHED)
i H Hong Kong salary inflation, as at September 2024 (Source:
% of NAV Census and Statistics Department)
[ 5T #%A% TENCENT HOLDINGS LTD 259%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 206%
FE ¥ {72 A% HSBC HOLDINGS PLC 191%
B ETEIEE IR B E AL 1D B PR /A R TAIWAN SEMICONDUCTORMANUFACTURING COLTD  1.68%
[E MEITUAN 1.50%
JAF /AT APPLE INC 119%
/J\KEE[E XIAOMI CORP 119%
&R MICROSOFT CORP 117%
2 #B{RHx AIAGROUPLTD 1.15%
#22%4R1T CHINA CONSTRUCTION BANK CORP 1.15%

HE IR L | FUND MANAGER'S REPORT

FERM1ANE183%ER - TREMRENENIZERER - TEHERRENTEELERE © 202551 - 2RERHBHREEEERIIRE - AR SHRTREINAH Lk
T3.6% ° BUTEIIERIEYE1 ARARARE « BUNRTTHE 1 B EMRLE25ERRE275% - RITHHEERMET - MNHTEBERAIRMRE - WAESAEAE - 2RMTRERUAREYN
2 BERAEZIGARBIURER 1 28111 BI52 488 EHE626 - BRAER I RIITHESIEEI BIARIB0.8% « IEMBM=ARTE BRNTRIEHLE - Eim&‘&ﬁﬁﬁﬁﬁ
8 R BARTIRBERFR FRE 17 FROSEKT - B—70E  ZEMFEER ( "EMGE) ) RIS HRISHRTE - 1B 105 BEEEERRIHIEL0%AES © BE

GBS HRSHIRTE - QREETRMEEILAMERSE - AR  AMREBITER - ARSI KBRS - MRXERBHELHR RS mfa&iﬂ—lﬁhﬁﬁﬂ:ﬂ"

The fund recorded 1.83% return in January. The main contributor were European and United States (“US") equities; the main detractor was China onshore equity. Buoyant investors' sentiments
lifted equity markets at the start of 2025 with the FTSE MPF All World Index up by 3.6% in January. The Euro Stoxx Index rebounded notably in January. The European Central Bank (“ECB") cut its
benchmark Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further reduction in March over concerns of lacklustre economic growth.
The pace of worldwide economic momentum mildly improved. In December, the J.P.Morgan Global Composite Purchasing Managers' Index marginally rose to 52.6 from November's 52.4. The FTSE
MPF World Government Bond Index rebounded by 0.8% in January. The three major central banks in the developed countries adopt different monetary stance. The ECB cut rates in January whereas
the Bank of Japan raised its policy rate to the highest level in 17 years. The Federal Reserve (“Fed"), on the other hand, stayed put at its policy meeting. In January, the 10-year US Treasury yield
hovered around 4.6%. Although the Fed kept policy rates unchanged, investors expect Donald Trump's policy shifts like tariffs, tax cuts, or fiscal expansion could drive another spike in bond yields.
Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market.

BERIFER Source : KFFIRBEBIBEBBRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%{ﬂé%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.89% EUMBEZE Europe Equities

Y, ZEH K Equiti
The primary objective, through investing in two or 1223{;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise L1770 5% Japan Equities

its long-term capital appreciation in HK dollar terms 9.90% XEHA%ER United States Equities
with moderate volatility. The secondary objective is to 11.48% EA%EE Other Equities
provide an expected return that exceeds Hong Kong 5.28% EE{&Z United States Bonds
price inflation over the long term. B 41.89% EL{th{&% Other Bonds

W 2.63% & KEAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BEERE © HK$227.21 7T —F =& =& Y&  puze FA9E%
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HEBEEE) © HK$7,601.87387T FHE[EIER Cumulative Return (%)
Fund Size (million) E& Fund 8.04 -4.71 5.37 2040 127.21 1.23
ESESH®R* 1 1.67% bit: Benchmark7 1.97 6.26 10.36 2024 5375 0.46
Y PR AEER"
Fund Expenfe Ratio Dollar Cost Averagmg Return (%)* | 2.11 6.30 296 8.71 43.54 0.00
Eﬁﬁwﬁ ’%EE:A R - 10.82% FERE{E[EIER Annualised Return (%)
Fund Risk Indicator £~ % Fund 804 160 105 187 345 -
Sl CRAEEES -BH-& #5642 Benchmark’ 197 204 199 18 180 -
Fund Descriptor ABEERE R 65% R AAER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 2.11 2.06 0.58 0.84 151 -
- Maximum equity 65% JE 4 [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
E& Fund 472 4.69 -16.22 0.19 11.46 -
512 Benchmark’ 1.41 2.40 1.96 2.40 -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+X#EIEE" | TOP TEN HOLDINGS* #F2025%1H310 As at 31 January 2025 T —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC Bank (HK) LTD 3.650% 02/03/2025 187%
USTREASURY N/B 4.250% 15/11/2034 171%
P& A% TENCENT HOLDINGS LTD 153%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 1.20%
PE W {72 i HSBC HOLDINGS PLC 1.06%
B ETRIEEIRELERDBBR/AR) TAIWAN SEMICONDUCTOR MANUFACTURINGCOLTD  0.93%
[E MEITUAN 088%
USTREASURY N/B 1.125% 29/02/2028 087%
USTREASURY N/B 4.000% 29/02/2028 081%
CHINA GOVERNMENT BOND 2.280% 25/03/2031 075%

HE IR L | FUND MANAGER'S REPORT

FEEMN1BAH5123%MR - TRERKENENNEERT - TRIERRANTELERT - 2025F1) ' EHRETRIREEBRZIRE - SRS HRFRENY R LR
T36% - BUBHTEriaBIfE | SRERGE - BN 1T | B SR BoSBARE 5% - RATSHERRRET  MRNUABRENBNES | MAEAB RS - 2PN SR
& ERAEEIEG ?*%%‘“i?)aﬂff‘wzﬁlw158’]524&‘?%‘1):&?526° ERATE I RBT RS RN BRE0.8% o MEERN=ARITE BRI RIEILE - BIMRITI1 BIAE
8 R BARTIBEERRE FRE 7S ROSEKT - B—7HE  ZEMFBERR ( TRMGE) ) FAREER HRSHRTE < 1B1)  10FBEEEERRIHIEL 0% A4 - (BEEH
ﬁﬁEEEﬁlﬁ%éﬁﬂ%}%ﬂiT& RIREETRE SRR - A0 « MARSRIBNR + RS - NREEHA BRI BRNAR - AT AR L -

The fund recorded 1.23% return in January. The main contributor were European and United States (“US") equities; the main detractor was China onshore equity. Buoyant investors' sentiments lifted
equity markets at the start of 2025 with the FTSE MPF All World Index up by 3.6% in January. The Euro Stoxx Index rebounded notably in January. The European Central Bank (“ECB") cut its benchmark
Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further reduction in March over concerns of lacklustre economic growth. The pace of
worldwide economic momentum mildly improved. In December, the J.P.Morgan Global Composite Purchasing Managers' Index marginally rose to 52.6 from November's 52.4. The FTSE MPF World
Government Bond Index rebounded by 0.8% in January. The three major central banks in the developed countries adopt different monetary stance. The ECB cut rates in January whereas the Bank of
Japan raised its policy rate to the highest level in 17 years. The Federal Reserve (“Fed"), on the other hand, stayed put at its policy meeting. In January, the 10-year US Treasury yield hovered around
4.6%. Although the Fed kept policy rates unchanged, investors expect Donald Trump's policy shifts like tariffs, tax cuts, or fiscal expansion could drive another spike in bond yields. Market volatility
may pick up if the pace of the US rate cut is slower than the expectation of the market.

BRIFER Source : RFFIRBEBIEEBBRAT AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,220255%1H31H As at 31 January 202

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.95% BUMAEE Europe Equities
7.50% EBRXZE Hong Kong Equities
3.65% EABLE Japan Equities
5.91% EBR%ZE United States Equities

W 7.07% EABEZE Other Equities

W 7.37% XE&E% United States Bonds

M 60.15% EAtbf&EZ: Other Bonds

W 2.40% & REAM Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F iE +E  BUES FHES

Laun_Ch D:“te o 1 Year 3Years 5Years 10VYears Sincelaunch ~ YTD
BAEEFE 1 HKS$194.23387T F#E[E4R Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 464 -603 005 1033 9423 09
HE24EEE) * HKS$4,156.207T b1 Benchmarks 433 1071 1149 1630 4411 033
Fund Size (million) R ey 116 417 0.35 364 2715 000
Dollar Cost A Return (% . . } ! . I
HEepItbE ¢ D 1.67% ;; ;ts ;f;g;“g e ”l”“d’R =
Fund Expense Ratio * [E13R Annualised Return (%)
= £2 Fund 464 205 001 099 278 -
G FEEAA B
B& AR 8.72% 51 Benchmark® 433 345 220 152 152 -
Fund Risk Indicator Rk E R
EARFRIER I BABEES -BN-& Dollar Cost Averaging Return (%)* | 1.16 1.37 0.07 0.36 1.00 -
Fund Descriptor RIEEE B 45% [BEEISR Calendar Year Retun(%s) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% $512 Benchmark® 440 422 142 012 075 -
SRACEER |
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
PATD> # # g
+AXHEEE* | TOP TEN HOLDINGS' #2025 15318 As at 31 January 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
USTREASURY N/B 4.250% 15/11/2034 205%
OCBC Bank (HK) LTD 3.650% 02/03/2025 1.58%
USTREASURY N/B 1.125% 29/02/2028 1.43%
USTREASURY N/B 4.000% 29/02/2028 1.32%
SPANISH GOV'T SPGB 4.650% 30/07/2025 1.15%
USTREASURY N/B 6.500% 15/11/2026 1.05%
CHINA GOVERNMENT BOND 2.280% 25/03/2031 096%
USTREASURY N/B 1.000% 31/07/2028 095%
&R 422 A% TENCENT HOLDINGS LTD 090%
USTREASURY N/B 3.000% 15/02/2048 089%
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The fund recorded 0.94% return in January. The main contributor were European and United States (“US") equities; the main detractor was China onshore equity. The FTSE MPF World Government
Bond Index rebounded by 0.8% in January. The three major central banks in the developed countries adopt different monetary stance. The European Central Bank (“ECB") cut rates in January
whereas the Bank of Japan raised its policy rate to the highest level in 17 years. The Federal Reserve (“Fed"), on the other hand, stayed put at its policy meeting. In January, the 10-year US Treasury
yield hovered around 4.6%. Although the Fed kept policy rates unchanged, investors expect Donald Trump's policy shifts like tariffs, tax cuts, or fiscal expansion could drive another spike in bond
yields. Buoyant investors' sentiments lifted equity markets at the start of 2025 with the FTSE MPF All World Index up by 3.6% in January. The Euro Stoxx Index rebounded notably in January. The ECB
cut its benchmark Deposit Facility Rate by 25 basis points to 2.75% at its January policy meeting with policymakers guiding for a further reduction in March over concerns of lacklustre economic
growth. The pace of worldwide economic momentum mildly improved. In December, the J.P.Morgan Global Composite Purchasing Managers' Index marginally rose to 52.6 from November's 52.4.
Market volatility may pick up if the pace of the US rate cut is slower than the expectation of the market.

HERIRIR Source : RIBIFEEEEBHFER/AF) AIA Investment Management HK Limited
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