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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARE - URMA K11 BHES - Ll EBEN URSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHE - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER B ERFNRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ERLURRS BN A EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.81% HABXZE Japan Equities
M 35.94% =EA%ZE United States Equities
20.52% ELAtIA%EE Other Equities
[0 3.01% jABI&Z France Bonds
B 321% HA{&E% Japan Bonds
W 16.59% EE{&2 United States Bonds
W 12.92% HAttf&25 Other Bonds
4.00% 338 REA Cash and Others

EHE&E$ | FUND FACTS HE&KIR | FUND PERFORMANCE
PavAsL : 01/04/2017 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date — =% RE +4 ﬁﬁﬁﬁh FNES
an (1= = . = 1 Year 3Years 5Years 10 Years Since Launcl YTD
BUAEFE  HK$1.36693 7T
Net Asseti\l/alue Per Unit FRTAEIFR Cumulative Return (%)
SBE (HE T HKS$4,910.625 7T £% Fund 439 1197 2380 N/ATHEM 3669 1064
Fund S|ze((m|[[|g))n) b Benchmarl:‘ 439 1145 2347 N/AT@EA 3727 1057
RLAEEIR
HEEemEztR . 1 0.78% Dollar Cost Averaging Retun (%)* | 6.94  2.56  10.01 N/ATS#EA 1379  3.98
Fund Expense Ratio FEE{b[EER Annualized Return (%)
A AT = -
EeERRae , S 1.25% E£ Fund 439 384 436 NATHEA 506 -
Fund Risk Indicator 512 Benchmark’ 4.39 3.68 431 N/AT#EA 513 -
E L Xgrigst : BEk— FHREA A ER"
Fﬁ.ﬁfgiﬁﬁor E-j(i—,:}%gﬁaﬁ?? Dollar Cost Averaging Return (%)* 6.94 0.85 1.93 N/ATSER 206 -
Mixed Assets Fund—Global B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
~ Maximum equity 65% £ Fund 1622 963 1198 1672 561 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #F2023%7A31H As at 31 July 2023 RS CoNERIE AN (E IR ) +
EESEEAH 37%EMARRSHREMRIEY GBI ) + 3%RIATE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 273% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 233% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 113% instruments providing a return at MPF Prescribed Savings Rate
?fié’&?] NVIDIA CORP 104% (HKD unhedged total return)
ALPHABET INCCLASSA 0.74%
H5HIFH TESLAINC 069%
META PLATFORMS INC-CLASS A 0.67%
ALPHABET INCCLASS C 0.63%
{8527 BINA I E /A 5] BERKSHIRE HATHAWAY INC CLASS B 045%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 044%

HE IR | FUND MANAGER'S REPORT

FERNTBHHE 9% « EHERHRLMNE KT THRER - S FRENEEREREIER%  BRE-FRMGER - CANKE187SERMANS  #A+2ER
REREREIKT  BHEXEERIISHEN - BRMERAEEEED - BNAE  TREERESE - FROEARYRBE R REUANES  LHEREESRNETARRTET
KR - REBENEMES - MBNEE_FEENLESE (RFER03%) ARFEEENGIURE USSR  TRRRRHETRES % - BROBREDMIEs5% - £78 =
FEEREMUBLRNRME RO ARBETNEE RRERERR BEAMAISERAT - RETRAE - RENZEEENS TARRBESZRE LS MEEsE
BETR - 1 ARERARSHRIESEHRE TH% - RETSFABLY - ERARSEHIER LA 1% - FNESWEEZ180%

The fund recorded 1.69% return in July. Business activities in the US remained solid despite the ever-higher interest rates. Gross Domestic Product in the second quarter recorded an annual growth of 2.4%, better than
the growth of 2% in the first quarter. The 187,000 job creations in July was the first time in 15 months below estimates but still solid enough to keep unemployment rate at 3.5%. Household confidence was encouraged
by improved inflation figures. In Europe, economic data sent mixed picture in July. Purchasing Managers’ Index (PMI) and Business Climate Index readings di inted, especially for ing sectors due to
abundant stocks and modest Chinese demand. Services sectors weakened as well. Gross Domestic Product figures of the second quarter (+0.3% quarter-on-quarter) in Euro Zone provided some comfort after two
quarters of mild retreat. Inflation pursued its decrease in July with 5.3% year-on-year , while core inflation remained sticky at 5.5%. In China, second quarter figures continued to point to a slowdown in economy. PMI
readings showed negative momentum in manufacturing and construction while services expanded barely. In bond markets, July was marked with mild increase in yields over long maturity, while the short maturity
yields were lower thanks to better economic outlook in the US. The FTSE MPF World Government Bond Index ended the month with a 0.3% decline. Equity markets performed strongly with the FTSE MPF All World
Index gained 3.1% in July and 18.0% year-to-date.

HEHRIRIR Source : RFBITEEIEEAHFBR/AF) AIA Investment Management HK Limited

1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ BEB4E | INVESTMENT OBJECTIVES BE % | ASSET ALLOCATION
ERLURBRA M AR BN EEERE RS R/ = . B
ROEIEHET MRS - LURMH ISR - W 12.17% EEIRYZE United States Equities

8.22% HEAAYZE Other Equities
M 3.70% HEf{E Britain Bonds
450% HER{&Z China Bonds
i 6.36% 5Ef&% France Bonds
5.05% =B &% Germany Bonds
M 3.10% BEAFIES Italy Bonds
W 6.73% BAM&Z Japan Bonds
W 34.72% 32 E{&% United States Bonds
W 10.65% EAt{&EZ: Other Bonds
M 480% & KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

EL#H | FUND FACTS
| 4

A3 HEA 1 01/04/2017

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date
BUEEFE 1 HKS$1.07923 7T —fF  =f HE & FIES FPES
Net Asset Value Per Unit 1 Year 3Years 5Years 10Years Sincelaunch  YTD
HEewE (EE) © HK$1,547.7155% F1&EEER Cumulative Return (%)
Fund Size (million) £% Fund -274 <779 438 N/AT#ER 792 402
. #5128 Benchmark? -2 -8. . R . .
EARITHR :0.79% IE penchmr 264 -816 415 NAT@EA 801 411
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)™ 1.86 -4.95 -3.21 N/ATS#ER -1.41 0.79
B2 ERiZEse L 6.61% EREAEEER Annualized Return (%)
. : A
Fund Risk Indicator ) % Fund 274 267 086 NATEA 121 -
B AR CREEEREE — BIk— #54% Benchmark? <264 -280 082 N/ATEM 1.22 -
Fund Descriptor BRAKREIRE B25% R A A ER R .
Mixed Assets Fund—Global Dollar Cost Averaging Return (%) 1.86 -1.68 -0.65 N/AT#EA -0.22 -
— Maximum equity 25% B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E2£ Fund 1478 089 812 960  -140 -
IR A EIR" .
Dollar Cost Averaging Return (%) -5.07 1.07 4.49 291 -0.98 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #ZE202357A31H Asat 31 July 2023 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 092% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.79% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 0.38% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 036% (HKD unhedged total return)
USTREASURY N/B 4.125% 15/11/2032 035%
FE3Z /A7) NVIDIACORP 035%
USTREASURY N/B 1.375% 15/11/2031 032%
USTREASURY N/B 0.875% 15/11/2030 031%
USTREASURY N/B 1.125% 15/02/2031 031%
USTREASURY N/B 0.625% 15/08/2030 030%

HE IR | FUND MANAGER'S REPORT

FRERTBINI5028%E - BHEMIHHE - RENKETENR  TANRBESZEXR LS MEBESEELTR < TBNERARE HARHESRUEETE03% - RETHTA
18 E7t - EESSATERIBIEH EA31% - FHESUENZ18.0% - REHIEZBE RS RAFIRKT FEHREIEE - F-FEENEEBERTERLO  BRE—FEM%ER - TBHHE
187 S EMAALS - BB+ AERRERERIRIIKT - BIEEERRISIS%ENM - BRMERAEEEED - BINAE - 7RCERIBSE  RIBIUE MR RS £ S RREAMEE » £
HEMSERRAETARRTERKME - REXTEHMES  BIBE-FEENEESE (RFHER03%) AMFEEEWHELRERHSER - TABERSRTRES3%  B0E
BRE(HERE5.5% - EFE - E-FEMBBTOEERSHRNE - RO AMSBRBTREX RBEXBERL - REXRIDRMETERKT -

The fund recorded 0.28% return in July. In bond markets, July was marked with mild increase in yields over long maturity, while the short maturity yields were lower thanks to better economic outlook
in the US. The FTSE MPF World Government Bond Index ended the month with a 0.3% decline. Equity markets performed strongly with the FTSE MPF All World Index gained 3.1% in July and 18.0%
year-to-date. Business activities in the US remained solid despite the ever-higher interest rates. Gross Domestic Product in the second quarter recorded an annual growth of 2.4%, better than the
growth of 2% in the first quarter. The 187,000 job creations in July was the first time in 15 months below estimates but still solid enough to keep unemployment rate at 3.5%. Household confidence
was encouraged by improved inflation figures. In Europe, economic data sent mixed picture in July. Purchasing Managers' Index (PMI) and Business Climate Index readings disappointed, especially for
manufacturing sectors due to abundant stocks and modest Chinese demand. Services sectors weakened as well. Gross Domestic Product figures of the second quarter (+0.3% quarter-on-quarter) in
Euro Zone provided some comfort after two quarters of mild retreat. Inflation pursued its decrease in July with 5.3% year-on-year, while core inflation remained sticky at 5.5%. In China, second quarter
figures continued to point to a slowdown in economy. PMI readings showed negative momentum in manufacturing and construction while services expanded barely.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEARALERZTRINEERETEIES - LIBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

M 99.54% =B United States
0.46% 3& KR HAth Cash and Others

BEERE 1 HK$304.67:87T
Net Asset Value Per Unit H£RIR | FUND PERFORMANCE
HEHE (B E) * HK$3,292.96787T (EEFESEETE « LUETTHEO NAV to NAY, in HK Dollars?)
Fund Size (million)
= . —F =5 RE +E RIES EHES
Rapxth® e 0.52% 1Year ~ 3Years  5Years 10 Years Since Laur;h VD
Fund Expense Ratio RIREIE Comulative Rotur (%)
S umulative Return (%
A& EHIEEA 1 17.99%
Fund Risk Indicator 4 £% Fund 1058 4204 5112 13547 204.67 19.50
HAMERI . pnaEm o TR AEER" N
RE pun CRRERS —Jb= Dollar Cost Averaging Return (%) 1275 1353 28.23 61.20 78.00 8.57
Fund Descriptor Equity Fund — North =
America SEE{E[EER Annualized Return (%)
#£ Fund 1058 1241 861 894 985 -
SEAAEER
Dollar Cost Averaging Return (%) 12.75 432 5.10 4.89 498 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
.
% of NAV
BASR/AT) APPLEINC 756%
X MICROSOFT CORP 649%
T2 EiE/A 7] AMAZON.COM INC 310%
%3 /2 ) NVIDIA CORP 300%
ALPHABET INC CLASS A 205%
45HHI TESLAINC 188%
META PLATFORMS INC CLASS A 183%
ALPHABET INC CLASS C 177%
{A5e 4 FANA T E /A 7] BERKSHIRE HATHAWAY INC CLASS B 163%
Ff & fE2ER 5 B UNITEDHEALTH GROUP INC 123%

HE IR | FUND MANAGER'S REPORT

AEEHTARRIS2.84% M - 78 HIRLELRS005EBIERIT3.1%H0RIE - IREUNATHRIE MM BE22558 - MEICRIERRR S EICE LRI B at -
REHERENFCRERNEEQEERRME F—FEA20%NREFE - FEN24% ° 7B BRRASREEEE D EBMNEEAEREEEE BRI L
BRABMNE - cANEIHEEMERELA3%  BR2021 FIALURNSEFEBRE - 17 ANBEREH L - ZEMEIRERR (MR ) BIEA=E LR
25fEEFES25%5.50%  BLERNEEKT - MERIRBHERT  XELENSBNHREREHES—ERE - SHBEEE UEEE2%81F -

The fund recorded 2.84% return in July. The Standard & Poor’s 500 Index recorded 3.1% gain in July and outperformed the Euro Stoxx Index and the Nikkei 225 Index.
Key economic indicators showed that US economy is more resilient than expected. Seasonally adjusted annualized real Gross Domestic Product growth accelerated to
2.4% in the second quarter from 2.0% a quarter ago. In July, both the University of Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence
Index improved from their last month’s readings. Headline Consumer Price Index rose 3% in June, the slowest yearly inflation rate since March 2021. At July’s policy
meeting, the Federal Reserve (Fed) raised its policy interest rates by 25 basis points to 5.25%-5.50% range, the highest in 22 years. Fed Chairman Jerome Powell stated
that US economy still needed to slow and the labour market to weaken for inflation to “credibly” return to the 2% target.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BENENRERRETRIEIE S EHES B 684% HH Australia
DBRKRIPEANIEE - FIETEESTEREE B 11.49% % Britain
BEE- B 7.23% E China

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

8.65% JAE France

6.28% {2 Germany
I 358% & Hong Kong

3.13% ENfE India

W 18.21% H7A Japan
HEE£BH | FUND FACTS W 7.33% Bt Switzerland
3.25% &7 Taiwan
ki BER 1 23/09/2011 3.46% TR The Netherlands

Launch Date W 18.50% HAthEZ Other Countries
BUEESE T HK$182.21 87T W 205% B KEAh Cash and Others
Net Asset Value Per Unit
E2BEES) : HK$583.2387T H&ERIR | FUND PERFORMANCE
Fund Size (million) e L ]
REARHIR ¢ . 0.85% (BEFEHEEFE - LUBTTEE NAV to NAV, in HK Dollars?)
Fund Expense Ratio * — =& hE +E HRIES FHNES
H&ERIEA : 17.51% 1 Year 3Years 5Years 10Years Sincelaunch  YTD
2=a - B o
Fi_und Riskﬁﬁjicator A FHEEER Cumulative Return (%)
HEEERER T BREES - BUNREX % Fund 1076 17.46 711 3704 8221 1260
Fund Descriptor Equity Fund — European FHIRLAKER" R
and Asia Pacific Dollar Cost Averaging Return (%)* | 10.44 437 863 1636 2254  4.12
FE(LER ized Return (%)
£%& Fund 10.76 551 138 320 519 -
FMAERR |
Dollar Cost Averaging Return (%) 10.44 1.44 1.67 1.53 1.73 -
BT 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -16.32 696 425 1759 -1435 -
IR A EIR" .
Dollar Cost Averaging Return (%) -1.26 0.84 15.82 590 -11.14 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
£
% of NAV
# B /AT NESTLESA 142%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.38%
3 F)EER ASML HOLDING 123%
F#H541E NOVO NORDISK CLASS B 113%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 108%
R #B{RH AIAGROUPLTD 107%
[ ;5 % /A ) TOYOTA MOTOR CORP 096%
] 5 1] FR SY%E ASTRAZENECA PLC 094%
Fr £ FESRZE NOVARTISAG 093%
## A ZERR ROCHE HOLDING PARAG 093%

HE IR | FUND MANAGER'S REPORT

AEEHTRIREIGE3.46% MR - BUNATERIERET AR LK1.9% » RIBERTNTLS - ETERTEZREREY - 7BHCOBR B S HEITIZIE B S M
#2489 » BEF1 ALRMREHIE - H7RMEEEH L - BINPRITIRE T RBAETIRE LRH5EREEE425% 0 B2008FLUIRMNGSKT  EER/N
RIS BNARSRITT RANIE T A8 T AOREIRIIS » WER P —SBERERSIURN B8 o [BEEMEYAE ER7.4% - PEBRERAREHGE
HERIERBEERH  AEEALTNTEARRMERM T - REEENATEREMARNNMEEE - S EESTHMIEERRREE B LR 4% -

The fund recorded 3.46% return in July. The Euro Stoxx Index went up by 1.9% in July, underperformed the Asian markets. Economic momentum in the Eurozone
remained weak. The preliminary HCOB Eurozone Composite Purchasing Managers' Index fell to 48.9 in July, the weakest reading since November last year. At July's
policy meeting, the European Central Bank (ECB) lifted its main refinancing rate by another 25 basis points to 4.25%, the highest level since 2008. After raising rates
nine times in a row, the ECB President Christine Lagarde softened her hawkish stance and stated that the next policy decisions would depend on the data. The Hang
Seng China Enterprises Index recorded 7.4% monthly gain. The pro-growth statement released by Chinese policymakers after the Politburo meeting provided support to
Chinese companies listed in Hong Kong. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors’ enthusiasm on artificial-
intelligence-related companies cooled.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (BETEEMRICE) £5) GRS I 1324% 3BTl Communication
TS AETRBETEIMS - LIS KRRIPERIEE -5 25.64% HE i Consumer Discretionary

ARFEEASTEREREAS -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.72% EE4 A& Consumer Staples
3.93% Heil Energy

M 32.15% 28t Financials

W 3.44% T# Industrials

3.57% B&HEH Information Technology

6.14% HAFE Real Estate

3.05% ‘AR Utilities

2.93% H {1175 Other Sectors

§§§ﬂ | FUND FACTS 2.19% & R Hts Cash and Others
Az BER : 23/09/2011 HE £ | FUND PERFORMANCE

Launch Date (BAFEWERIFE + LUBTEEC NAV to NAV, in HK Dollars®)
BUEERE 1 HK$133.52/7T = =
. —F =fF HEF +£ RIES FYES
Net Asset Value Per Unit 1 Year 3Years 5Years 10 Years Since Laur;h YTD -
HMBE(BEE) © HK$3,582.17:87T ZTEEER Cumulative Return (%)
Fund Size (million) £% Fund 205 -1520 -2233 1174 3352 318
HEEZHER ¢ ©0.77% A EER ’ ’ ’ ’ ) ’
Fund Expense Ratio A Dollar Cost Averaging Return (%)* | 7.35 -7.72 -1196 -8.04 -3.84 2.40
E 2 a b ©2431% (LR Annualized Return (%)
Fund Risk Indicator 4 Fund 505 R 493 119 247
B-S S epith TP REES -FARPE T REA A E R ) ’ 4 ’ )
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 7.35 -2.64 -2.51 -0.83 -0.33 -
and China [B£E[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -13.38 -13.64 -1.77 1218 -11.26 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
HEEFERN
%of NAV
BB B E — S W ALIBABA GROUP HOLDING LTD 8.88%
#2A% TENCENT HOLDINGS LTD 812%
FE %47 HSBC HOLDINGS PLC 803%
R FB1RRR AIAGROUPLTD 7.06%
Z2[E MEITUAN-CLASS B 6.43%
$2E%#R4T CHINA CONSTRUCTION BANK CORPH 3.83%
FREIF5E) CHINAMOBILELTD 308%
E 325 AT HONG KONG EXCHANGES AND CLEARING LTD 302%
HAEE 2 PING AN INSURANCE (GROUP) CO OF CHINA H 278%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 219%

HE IR | FUND MANAGER'S REPORT

FEEMNTBIRHI56.64%EH  BLEREYT R LR6.1% - MRAMERRS - RETRHIELE THEMFEBIEE)  ZHEHET10.2%  BEEMEHBE Lk
7.4% - REIBNTEBUAR SAR BHOEEREGEENR - AEEE LHNPEARRERMT XS - AREH LN EEERIENE  QREEEALLE
AERENEETIZNEER - 7R 7 REEBEE - PENCENRDATHE - $-SERERNEERERTIER3% - SRE—FEN45% @ BERTS
TR - T A B REE RIS —ER R0 0 EE49.3  BIFEEERIBITIRIEH o B1RAI53 282515 - mAAIRTHAER - TRt RS AERURED -

The fund recorded 6.64% return in July. The Hang Seng Index went up 6.1% in July and outperformed other major equity markets. The rebound was mainly driven by
the Hang Seng Commercial and Industrial Sub-index which rose 10.2%. The Hang Seng China Enterprises Index recorded 7.4% monthly gain. The pro-growth statement
released by Chinese policymakers after the Politburo meeting provided support to Chinese companies listed in Hong Kong. Investor sentiment was boosted by various
pro-growth measures outlined at the Politburo meeting, including supports to personal consumption, private enterprises and housing sector. China's economic outlook
remains uncertain. Real Gross Domestic Product increased by 6.3% year-on-year in the second quarter, faster than first quarter’s 4.5% but below market expectation.
In July, the official manufacturing Purchasing Managers' Index (PMI) improved to 49.3 from 49.0 a month ago but non-manufacturing PMI declined to 51.5 from June's
53.2. With the uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREARZBRBRETHIEEREEIES - LBXE
HREAE(E - FHIBEBESTERMEHEAS -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

M 4.19% ZE Britain
M 3.16% J&E France
5.55% B Japan
M 64.20% 3B United States
22.34% EAhEZ Other Countries
W 056% & K HAt Cash and Others

BEERE 1 HK$188.71: 87T
Net Asset Value Per Unit H £ | FUND PERFORMANCE
HEHE (B E) * HK$2,503.37:87T (HEBEMEAFE « LUBTTHEO NAV 0 NAV, in HK Dollars®)
Fund Size (million)
= ¢ . —% = BE t+& HI¥S £PES
Rapxth® e 0.80% 1Year ~ 3Years 5Years  10Years Since Laur;h YTD i
Fund Expense Ratio RIREIE Comulative Rotur (%)
- R1TR umulative Return (%
A& EHIEEA 1 17.48%
Fund Risk Indicator 4 £% Fund 1071 3361 3311 89.09 8871 1699
H ARG . g FYREAEEIR R
KEEY D REES B Dollar Cost Averaging Return (%) 1193 1029 2079 4193 7618 6.97
Fund Descriptor Equity Fund — Global
P auity SEREAEEIR Annualized Return (%)
££ Fund 1071 1014 589 658 414 -
SEAEEIR
Dollar Cost Averaging Return (%) 11.93 3.32 3.85 3.56 3.68 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1822 1917 761 2196 -9.58 -
SR AEEI SR R
Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
.
%of NAV
BASR/AT) APPLEINC 486%
X MICROSOFT CORP 418%
T2 BitR/A 7] AMAZON COM INC 200%
%3 /2 ) NVIDIA CORP 194%
ALPHABET INC CLASS A 132%
45HHI TESLAINC 121%
META PLATFORMS INC CLASS A 118%
ALPHABET INC CLASS C 114%
{A5e 4 FANA T E /A 7] BERKSHIRE HATHAWAY INC CLASS B 105%
Ff & fE2ER 5 B UNITEDHEALTH GROUP INC 079%

HE IR | FUND MANAGER'S REPORT

FEERTAMHIGI.13%EE - IBHETRHBRRGERES - EESRARLMG TEHTHNFERERS © HETREEHZREACERTRRNRES
BORE - PEBAREAEH T BERAOIETR - hWABRRTISEE o BILAE « 2IMOEZERIEAS - BNERABSINGERBCEENBESL7 - BAN
ERER - RFEMNBEXNRRBIIEN LERMRY - REXFBOIEYERERF2ARMKEKT - L7 ANBEGHAL - ZEWSBRER (MER) Bl
FRIE LIS EREES.25%550% ' BLERMESKT - BREEIFEEERT - XECENSBHTIRERBMEL—EEE - SEBRE AIEE EE2%EE -

The fund recorded 3.13% return in July. Global equity markets posted another solid performance in July as US blue chip companies unveiled a relatively decent set of quarterly
earnings, addressing the concern among investors that the world's largest economy is on the brink of recession. Market sentiment was also buoyed by pro-growth messages
from China’s Politburo meeting. Meanwhile, worldwide economic momentum started to lose steam. In June, the JPMorgan Global Composite Purchasing Managers' Index
(PMI) dropped to a four-month low of 52.7. Both the service and the manufacturing sub-indices came off from previous readings. The manufacturing PMI dropped to the
lowest level since December last year. At July's policy meeting, the Federal Reserve (Fed) raised its policy interest rates by 25 basis points to 5.25%-5.50% range, the highest
in 22 years. Fed Chairman Jerome Powell stated that US economy still needed to slow and the labour market to weaken for inflation to “credibly” return to the 2% target.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE R MER L ORI E A R/t

BBEE  TEREN—ERTAE (BRI & .

385 (HPEERBUT « BEREE RS2 31TH I 11.20% J2M Australia
1&H%ES) FERkiiEs - UBKRIENER - M 22.31% & Hong Kong
Throughinvestingin two or more APIFs and/or Approved 9.39% ENfE Indonesia

ITCISs, to seek long-term capital growth by primarily 10.68% %% Korea

investing in a portfolio of debt securities in the Asia- 8.32% FEARFE Malaysia

Pacific region (excluding Japan), issued by, among 8A62°/ %ﬁﬂﬂi&’ Singapore
.62%

others, government, supranational organisations and X
corporates. M 7.90% %= Thailand

W 17.42% EAhEIR Other Countries
W 416% 3R& K EA Cash and Others

HEEE#F | FUND FACTS
s B2 : 93/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEEE : HKS$107.67:# 7T — =% E 45 RUES E9FS
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
ELBEEBR) © HK$1,393.46/&7T F1EEER Cumulative Return (%)
Fund Size (m'"'f") £ Fund 016 957 130 705 767 163
ERHZER 1 0.77%" PR A LR
Fund Expense Ratio M Dollar Cost Averagmg Return (%) | 1.81 421 -3.94 -0.43 0.23 -0.21
EmpEiZEate 1 7.42% SEREAEEIR Annualized Return (%)
. ! A
Fund Risk Indicator y #£2 Fund 016 -330 026 068 063 -
&AL CEFEE - FHRAEERR |
Fund Descriptor Bond Fund — Asia-Pacific Dollar Cost Averaging Return (%) 1.81 -1.42 -0.80 -0.04 0.02 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62 -5.72 8.06 5.38 -0.68 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS 2202357 H31H Asat311uly 2023 " Py FESBHRLUESR (EERANEEAEEHN
GEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
T The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 6.28% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 2.875% 01/09/2030 481% partially waived during the year. Waiver of management fees
KOREATREASURY BOND 3.750% 10/12/2033 472% of this Fund during the said year is temporary. It is not one of
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 467% the product features and does notimply waiver of management
INDONESIA GOVERNMENT 7.000% 15/05/2027 418% feesnfuture years.
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 376%
KOREATREASURY BOND 2.625% 10/09/2035 341%
HONG KONG GOVERNMENT 2.480% 28/02/2029 304%
MALAYSIA GOVERNMENT 3.733% 15/06/2028 294%
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030 273%

HE IR | FUND MANAGER'S REPORT

FE2MNTB171515096%EER - MM EEEREMRAIRHMEEEE - RIS RT A BEENYSRBHTRENEEMEINE - ZERAREER
REESHEM 23%*.@15”?%%?5&2@5?51488%*ﬁﬁmfﬁﬁﬂil@fﬁﬂiﬁiimﬁlﬂggﬁis96% BEIE » EERF R RRS R
K L3H25{ERAEE5.25%550%M BIZERM » FATIRIAE o WMNHHERRT « AEMGRRRTNRERT %E}%EiliﬁflJTTEﬁ%i}%Ei‘ﬁﬁﬁﬁ
RIFHT EEER ERMEEANNEEREIEN  ERRERR - FWAH - R2EEHMETELRRERMET -

The fund recorded 0.96% return in July. The US Treasury yield curve steepened as the front end treasuries were relatively anchored while the long end
sold off on sentiments and concerns over larger than expected issuances. The 2-year US Treasury yields fell by 2 basis points (bps) to 4.88%, whereas the
10-year US Treasury rose by 12 bps to 3.96%. On the policy front, in line with market expectations, the Federal Reserve raised its policy rates by 25 bps to
target range of 5.25% - 5.50%. The Reserve Bank of Australia, Reserve Bank of New Zealand and Bank of Korea kept policy rate unchanged. The exposure
in Hong Kong Dollar (HKD) was the key contributor to the portfolio, partially offset by the exposure in the US Dollar and Indonesia Rupiah which detracted
from the performance. As for the strategy, the fund has rotated part of exposure from HKD to Singapore Dollar.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

FEIREIETE) o IR HREIRR IS L B ~ RBER
BRAEBITIEIEESERIES - /B
AREAREPSKRPEEER -

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return

I 8.92% [ Britain
18.41% BUNE #HEE European Monetary Union

from a combination of current income and capital 7.95% HA Japan

appreciation by investingin a portfolio of debt securities M 50.67% 3 United States

in the international markets, issued by government, 12.35% EAEEZ Other Countries

supranational organisations and corporates. B 170% 34 B HAt Cash and Others

HEE# | FUND FACTS

. £313 | FUND PERFORMANCE

Bz B8 : 01/12/2007 et

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)

BEEFE * HK$107.66;87T & == 1f 1% Ruzs &9Es

Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD

ELBEEBR) © HK$2,158.49:#& 7T F1EEER Cumulative Return (%)

Fund Size (m'"'f") £ Fund 421 1981 -860 -829 766 204

HEefT®R 1 0.98% PRAEER

Fund Expense Ratio * Dollar Cost Averaging Return (%)* | 1.41  -10.58 -11.19 -9.75 -755 -0.24

EmpEiZEate : 8.83% ZFEE{E[EER Annualized Return (%)

. ! A

Fund Risk Indicator y #£2 Fund 421 =709 -178 086 047 -

HEEREETL D ESES - IR PR AAER

Fund Descriptor Bond Fund — Global Dollar Cost Averaging Return (%)* | 1.41 -3.66  -2.34 -1.02 -050 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -1955  -561  11.61 624  -3.08 -

SFAHE

L
Dollar Cost Averaging Return (%)

-534  -212 6.61 1.46 -0.93 -

+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023

EESEEAL
%ot NAY
USTREASURY N/B 2.875% 30/04/2025 400%
USTREASURY N/B 6.500% 15/11/2026 3.60%
USTREASURY N/B 2.000% 15/11/2026 3.38%
USTREASURY N/B 0.875% 15/11/2030 336%
USTREASURY N/B 3.375% 15/05/2033 318%
JAPAN (10 YEARISSUE) 0.400% 20/06/2025 301%
USTREASURY N/B 3.625% 15/02/2044 287%
USTREASURY N/B 0.375% 30/11/2025 283%
USTREASURY N/B 1.000% 31/07/2028 269%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 265%

HE IR | FUND MANAGER'S REPORT

AEERTAHIKG0.21%E5R - ARHERRTES i REIFESER0.3%MBMBINE - XEBFREFERTENPRERTS B BRMNBEIESE LREKR
FIZ= LR T 25(ERE - BARITNE T IERRMGIEFICE - 1$10F BB ARFES1 BIEHEISTE0% - AR LIBARMZE1% - E#LHIRA AABKE
BIME—S  10FHXEREREERTBAELE - B3ALRERBNIOKT - AARITET A BRNE RIGIEHIBEA - 10FHAABEELR
BEBROSI%INESLL - MR EERRFITHEBIDZ DR ETIBIAEARENS - REBHIRIEIIN EE NSRS BBSHRE

The fund recorded 0.21% return in July. The FTSE MPF World Government Bond Index ended the month with 0.3% decline. Both the US Federal Reserve and the
European Central Bank hiked policy rates by 25 basis points at their respective policy meetings in July. The Bank of Japan (B0J) relaxed its yield curve control
policy by keeping its target for 10-year Japanese government bonds at 0% but effectively widened the band to +1%. The change was seen as an initial step towards
policy normalization in Japan. The 10-year US Treasury yield rose above 4% for the first time since March. The 10-year Japanese government bond yield hit a
9-year high of 0.59% after the adjustment of yield curve control policy by the BOJ in July. As central banks” monetary stance remains to be a strong driver of the
market, the team expects that price volatility of the fixed income securities to stay high in the near term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REFLEE - ARLRFELTRAGESS -

To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

[ 100.00% B35 R EAth Cash and Others

BUAEFE * HK$116.98387T
Net Asset Value Per Unit
=RE(EH : HK$7,209.42/87T Py
Fund Size (million) H £ | FUND PERFORMANCE
HeMESx ¢ 1 0.61% (BESEHEEFME - LUBTTEIEY NAV to NAV, in HK Dollars®)
g 4

Fund Expense Ratio —& =% ®& 1§ MIES FHES

HeEaiEsts : 0.00% 1Year  3Years 5Years 10Years Sincelaunch  YTD

Fund Risk Indicator 4 SHEEER Cumulative Return (%)

A SRR P EgTmIREE -8 % Fund 222 243 455 528 1698 162

Fund Descriptor Money Market Fund — Hong 3512 Benchmark® 0.48 0.48 0.63 0.67 9.53 0.39

Kong FAgRAEEIR" R
Dollar Cost Averaging Return (%) 1.25 1.97 2.51 3.73 7.03 0.73
FEE{b[EER Annualized Return (%)
E& Fund 2.22 0.80 0.89 0.52 0.69 -
518 Benchmark® 0.48 0.16 0.13 0.07 0.40 -
AR AR
Dollar Cost Averaging Return (%)* | 1.25 0.65 0.50 0.37 0.30 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #£2023%7A31H As at 31 July 2023 I A RIS B AT REEHE T
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.“Prescribed Savings Rate")

WING HANG BANK HKG 5.040% 04/08/2023 534%

AGRICULTURAL BANK OF CHINA HKG 4.900% 03/08/2023 466%

DAH SING BANK HKG 4.500% 01/08/2023 397%

CHINA CONSTRUCTION BANK HKG 4.840% 18/09/2023 363%

MALAYAN BANKING BERHAD HKG 4.600% 27/09/2023 284%

CIMB BANK BHD HKG 4.480% 16/08/2023 278%

WING LUNG BANK HKG 4.650% 14/09/2023 261%

BANGKOK BANK PUBLIC HKG 4.630% 29/08/2023 250%

BANGKOK BANK PUBLIC HKG 4.680% 29/09/2023 250%

SHANGHAI COMMERCIAL BANK HKG 4.600% 12/10/2023 250%

HE IR | FUND MANAGER'S REPORT

FEERTRHIR15032% 05 - 7R B TAEREITA o TAETURIRIER LA - BETHEWE - BHEENFIERERSIREEE
BRI ESE - RUEAEERERS T RERIE B T SIS R AV KBNS -

The fund recorded 0.32% return in July. Hong Kong Dollar (HKD) aggregate balance changed little in July. Short term HKD interest rates moved
up narrowing differentials with the US interest rates in July. It is expected rates in Hong Kong to follow the rates trajectory of the US in the long
term. Lower aggregate balance will likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #ZE202357H31H As at 31 July 2023

BB EERBES 0/0/6/0/6/0/0

ChinaHK Dynamic Asset Allocation Fund s ricuss " & ow s 2oy

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION

EERE RN MER R R T A R/ I 11.94% $RT Banks

BHEE > () TERRENEERPEBRENESE 3.38% EAM)& Capital Goods

E- jﬁiﬂﬁ%%9%E§§§}2ﬁﬁéiﬁmﬁﬁﬁ$§ﬂ’ﬂi 452% SHEARFS Consumer Services
ZIMBEEER ()RINBEEERE R LIEK 5.57% %IT{LB1%5 Diversified Financials
RPEXRIEREN » MEREFESKE - 9.23% {8 Insurance

Through investingin two or more APIFs and/or Approved 5.29% 4%} Materials

ITCISs, is to aim to achieve long-term capital growth 10.70% 1EREFNHREE Media and Entertainment

3.24% R ~ YRR E BT
Pharmaceuticals, Biotechnology and Life Sciences

12.05% b7 Real Estate

8.13% T Retailing

3.30% FHE{E Sovereign

417% XF%EE Utilities
17.09% HAh17% Other Sectors

1.39% & R Hfth Cash and Others

potential with medium-high volatility by (i) mainly
investing in Hong Kong and China equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

HE&E# | FUND FACTS
jpAvASEt] 1 04/07/2017

Launch Date

Z &R | FUND PERFORMANCE

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE : HK$97.508 7T
Net Asset Value Per Unit —F =fF hF +5  HUES FHES
EeBE(EE) : HK$892.103& 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
BEEmztx ¢ 1 1.27%" £% Fund -0.83  -10.39 -10.71 N/ATi#A -250 048
Fund Expense Ratio * ;ﬁlﬁjgﬁﬁgmﬁgt o | 350 -840 -876 N/ATH#EM 912  0.60
_ ollar Cost Averaging Return (%) R -8. -8. N/AD -9. .
AR 1 17.45%
Fund Risk Indicator 2 FEALEIR Annualized Return (%)
Sl D fRaEERES — PEK & Fund 083 -359  -2.24 N/AT#EA -0.42 -
Fund Descriptor EE—- BABREREL0% PR AEEIER R
Mixed Assets Fund—China Dollar Cost Averaging Return (%) 3.50 -2.88  -1.82 N/AT#M -1.56 -
and Hong Kong — Maximum [BEEISR Calendar Year Retun(6) 2022 2021 2020 2019 2018 -
equity around 90%
£% Fund -1315  -803 872 490  -3.22 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%7H31H As at 31 July 2023
HEEFEAN " - s
% of NAV = R FESHHESEER (TER PR BRI
- SRS EIMAE) SR - FREFANRSTER NG
it fl 2% TENCENT HOLDINGS LTD 560% B - T EAESEIL — TR ORISR -
] E2 2 F5 £5 [ ALIBABA GROUP HOLDING LTD 495% The management fees (as defined in the MPF Scheme Brochure
KRR AIAGROUPLTD 409% of AIA MPF - Prime Value Choice) for this Fund have been
@%EHQ HSBC HOLDINGS PLC 4,02% partially waived during the year. Waiver of management fees
BEZs ' o, of this Fund during the said year is temporary. It is not one of
iﬁEWETAFNVgI_—:SESGSLD ETF 328;’ the product features and does not imply waiver of management
== 3 0770 fees in future years.
TREEM JDCOMINC 199%
5t8R4T CHINA CONSTRUCTION BANK CORP 176%
ZEHEH CHINARESOURCES LAND LTD 1.64%
FREFZ PING AN INSURANCE GROUP CO OF CHINALTD 147%

HE IR | FUND MANAGER'S REPORT

ARSI RIHH154.42%E5 - BEEYTB G EiR6.1%  MRAMERMT - RETREEE THENBIERHE) - ZIER EF10.2% - BEEMERAR Lk
74% o BEBNERBEREENRER - MEtEEERESNRREAST - PEBITTEARSEE R NERIEER - AEEE L HNREARRERLT
X85 - AR EHE LS ERIERIENE - SEEERAALE  RECENRMETIRNEE © 7R 7 REESH - PEOTENRATEN - S FERER
WEEBERFIER63%  BNE—FEM45% @ BERTIHEN - 78BS R RBCREYA — BRI 0MEE49.3 - BIFREXRRBITRIER e A131Y
53.202%51.5 - HANATRTRIER - RIS EARE -

The fund recorded 4.42% return in July. The Hang Seng Index went up 6.1% in July and outperformed other major equity markets. The rebound was mainly driven by the Hang
Seng Commercial and Industrial Sub-index which rose 10.2%. The Hang Seng China Enterprises Index recorded 7.4% monthly gain. Equities largely contributed to the fund's gain
over the month, while the performance of fixed income was largely flat in the region. The pro-growth statement released by Chinese policymakers after the Politburo meeting
provided support to Chinese companies listed in Hong Kong. Investor sentiment was boosted by various pro-growth measures outlined at the Politburo meeting, including
supports to personal consumption, private enterprises and housing sector. China’s economic outlook remains uncertain. Real Gross Domestic Product increased by 6.3% year-
on-year in the second quarter, faster than first quarter's 4.5% but below market expectation. In July, the official manufacturing Purchasing Managers' Index (PMI) improved
t0 49.3 from 49.0 a month ago but non-manufacturing PMI declined to 51.5 from June's 53.2. With the uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER L R E RS R/

HEHETE ) WIREENEA A ERCE AR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFEEK
BRI RS ABUMESRIIEXRIEECHE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

8.05% BUMA%Z Europe Equities
0 15.49% & BB%Z Hong Kong Equities
5.01% HABEZE Japan Equities
7.93% ZEBIR%Z United States Equities
M 10.07% EHAA%E Other Equities
W 44.20% EAtz{&25 Other Bonds
B 9.25% BR& REAM Cash and Others

E&#&# | FUND FACTS

jpAvASLt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BNEESE © HK$187.39& 7T (REFEHREFE » LUBTTIHED NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = =z IE +F  RUES EHES
EBEGES) * HK$4,584.57 87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) ZFE[E1ER Cumulative Return (%)
* .
BERXER® . 145%T E& Fund 043 285 351 3018 8739 447
Fund Expense Ratio A EER
HeRpiEse :11.18% Dollar Cost Averagmg Return (%)* 3.96 -4.29 0.17 9.61 27.54 1.79
Fund Risk Indicator 2 EEAL[EIER Annualized Return (%)
Ea A : .w FOEERES -EBIR-& % Fund 043 094 069 267 428 -
Fund Descriptor REGZHER 90% FHREA A ER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.96 -1.45 0.03 0.92 1.64 -
;(I;/L/aommum equity around JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.37 276 10.56 15.41  -11.49 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -

eAD> # # e
+A#REIER" | TOP TEN HOLDINGS #%2023%7A31H Asat 31 July 2023 i ARSI RSEER (TRALNEEA BN
GEESEEAL EﬁféﬁaimﬂﬁééE%ﬁzi ° ZS%%{EQ%&%ZE%ZE%%
% AU MTEEMRHEZ—  TTIRRARERERR
HofNAY The management fees (as defined in the MPF Scheme Brochure
OCBC Bank (HK) LTD 5.200% 01/08/2023 696% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 4.500% 01/08/2023 252% partially waived during the year. Waiver of management fees
[HET#72A% TENCENT HOLDINGS LTD 177% of this Fund during the said year is temporary. It is not one of
I 28 5 3 ££ 6] ALIBABA GROUP HOLDING LTD 170% e aeares 2N does P walver of management
FE S ¥2A% HSBC HOLDINGS PLC 1.25% i
ZE[@ — W MEITUAN-CLASS B 111%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.06%
USTREASURY N/B 3.625% 31/03/2028 101%
& FB1&M: USTREASURY N/B 2.875% 30/04/2025 096%
AIAGROUPLTD 094%

HE IR | FUND MANAGER'S REPORT

AERNTRIAI52.25%E5R - ZIRBTHTET ANBRHSRERS - SEETER2IRETIRY FIR3.1% - REEERAR M T AN THENFENGBRE - ME TR
EEHERRACEER RN RESKIEER - REEMEHEE LR7 4% - FERNEEAREHERHRERIERR %T‘ééimﬂ’)*l ARRRIBIE(
T35 - RIREEN A TEEAERARMAMERE - AEESTHMIEIEBETER » £ 17R14% - 2BCELBRIS - 0 B RERAES NG REITREY
BE527 - BAIUEREE - 75 ) EREATES R HAHESIEHLL0. 3% BIBIE - ZEMFIREBBNEMNPREBTS BE A ONBES §H—rﬂﬁﬂ$hﬂ?25
B - REERHRREEZEMHFEEEEREDS

The fund recorded 2.25% return in July. Global equity markets posted another solid performance with the FTSE MPF All World Index gaining 3.1% in July. US blue chip companies
unveiled a relatively decent set of quarterly earnings, addressing the concern among investors that the world's largest economy is on the brink of recession. The Hang Seng China
Enterprises Index recorded 7.4% monthly gain. The pro-growth statement released by Chinese policymakers after the Politburo meeting provided support to Chinese companies
listed in Hong Kong. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors’ enthusiasm on artificial-intelligence-related companies
cooled. Worldwide economic momentum started to lose steam. In June, the JPMorgan Global Composite Purchasing Managers’ Index dropped to a four-month low of 52.7. In
July, the FTSE MPF World Government Bond Index ended the month with 0.3% decline. Both the Federal Reserve and the European Central Bank hiked policy rates by 25 basis
points at their respective policy meetings in July. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AR RN E RS R/EIEREEE
RERMEANER - ZEEREREVES R/
AR BRI ER AN AR L - LE
AR T RE BT 2 ARRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

E£E£EH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

BUEEHE 1 HK$317.92i 7T
Net Asset Value Per Unit

E&BEESD) * HK$6,869.34/4 7T
Fund Size (million)

oS T :1.68%

Fund Expense Ratio M

A& ERRA 1 19.02%

Fund Risk Indicator

B~ Ltk b CBEEES -TX

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

#FE20235F7H31H As at 31 July 2023

000101000

BB * Risk Class * & Low (1) » & High (7)

W 15.13% B Australia
13.71% A China

W 6.27% &% Hong Kong
[ 13.43% ENfE India

4.41% ENFE Indonesia
W 14.70% B Japan
W 11.32% a8 Korea

3.37% i Singapore
W 12.33% A& Taiwan

0.96% % Thailand
W 1.08% HAEZ Other Countries
B 329% IR KE A Cash and Others

D PERFORMANCE

(EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

SFE[E1ER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

1159 29.75 2854 6568 21792 1457

1045  4.65 19.24 37.08 6790 564

SEREAE[EIER Annualized Return (%)

E£ Fund
SRACEEIE.
Dollar Cost Averaging Return (%)

11.59 9.07 515 518 6.39 -
10.45 1.53 3.68 3.20 2.82 -

JEE £E[T]%R, Calendar Year Return(%)

2022 2021 2020 2019 2018 o

E& Fund

FEEH
Dollar Cost Averaging Return (%)

-1815  6.26 2810 1564 -1297 -

-453  -0.15  36.20 7.44 -9.51 -

#E20235F7H31H As at 31 July 2023

EEESEEAH
Y% of NAV

A ETRIEEIRELEAYAER/AF) TAWAN SEMICONDUCTORMANUFACTURING COLTD  569%

=EEF SAMSUNG ELECTRONICS LTD

WANAFR/A R BHP GROUPLTD

EE T #5PR/\F) RELIANCE INDUSTRIES

[+ £ £ 2 8 ] ALIBABA GROUP HOLDING LTD
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA
T#22A% TENCENT HOLDINGS LTD
B ¥ 472 A% HSBC HOLDINGS PLC

X BB %% £ Bh/2 5 HOUSING DEVELOPMENT FINANCE CORPLTD

R FB{RM: AIAGROUPLTD

HE IR | FUND MANAGER'S REPORT

FEERTBIARF289%ER 7R NERAETEEATPIEISH LIR6 4% © TR ER00IEH LiRa 6% @ SRMVBIEHALTHE RIIRIEBAREER% © BUA

419%
234%
1.80%
1.80%
1.69%
1.68%
1.65%
1.63%
143%

R L RE

TR - AAEEERARE  AECENEETIRAOIE « IR 7 REEEE - PENEENRHRTAN - E_FEREENEEQERTIER%  BRE—FEN

45% » BERTIRTEN - 7TAE SR RIETRE R —ERRIN40 0EE49.3 » BIFSLEEIR
TAFTIHEEBERBTEH 8 LIR14% - FEERIRRE LA ZeRBIeZ g - EE)

&l

EIRER o A 13153 202 2515 « IR EEH A TEHAERARMAEIRE -
BBEERENHS - MSCIRBBE:

HEBITET A LR T 7% » B T LR

AINBEGAREIEE #E LRTTE 3% o BIS25EBIE ANNEBRATRHT - RBENEMERRT - ISR - RIS ERRE -

The fund recorded 2.89% return in July. The FTSE MPF Greater China Index went up by 5.4% in July. The onshore CSI 300 index jumped 4.5% as the Financial sub-index and the Consumer Staple
sub-index garnered more than 9% monthly gain. Investor sentiment was boosted by various pro-growth measures outlined at the Politburo meeting, including supports to personal consumption,
private enterprises and housing sector. China's economic outlook remains uncertain. Real Gross Domestic Product increased by 6.3% year-on-year in the second quarter, faster than first quarter's
4.5% butbelow market expectation. In July, the official manufacturing Purchasing Managers' Index (PMI) improved to 49.3 from 49.0 amonth ago but non-manufacturing PMI declined to 51.5 from
June's 53.2. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors'enthusiasm on artificial-intelligence-related companies cooled. As tech-drivenrally
fizzled out, investors shifted their focus to ASEAN markets. The MSCI ASEAN Equity Index rose almost 7% in July outperformed the Technology-heavy. Korea Composite Stock Price Index went up by
less than 3%. The Nikkei 225 Index ended the month of July almost flat and underperformed other major equity indices. With the uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : R¥BIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #ZE202357H31H As at 31 July 2023

B =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fu nd JEBEAERI * Risk Class ™ & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEREIMEREIRE RS R/ EIEHEE

RERIPERIER - FEREEREREL L R/

AEIRBET B T RN E RN £ » LIS AR e M 20.57% %[ Britain
FEREEHRE 2 ARMRAES W 5.05% f3Z5 Denmark
To provide long-term capital growth through investing 20.23% 7B France

in APIFs and/or Approved ITCISs which invest primarily 13.82% {EE Germany
in equity securities of companies listed, based or 4.54% BAF Italy
operating principally in Europe. B 1592% B+ Switzerland

W 8.84% TR The Netherlands
E£E£EH | FUND FACTS
Az BER 1 01/01/2002

W 9.26% HABEIZR Other Countries
W 1.77% JR&KHMh Cash and Others

Launch Date #2338 | FUND PERFORMANCE
BEEFE 1 HK$286.83 7T
Net Asset V/alue Per Unit (HEFEHEREFE - LUBTTEHEY NAV to NAV, in HK Dollars™)
BE&iBE(ES) * HK$2,229.55/8 7T SEOSEOBRE AR OHIES SHES
Fund Size (million) 1 Year 3Years  5Years 10 Years SinceLaunch
HEAMRHR + 1 1.67% SFE[EIER Cumulative Return (%)
Fund Expense Ratio * &% Fund 19.82 3734 2175 5878 18683 1569
E-Se et 1 19.51% FRAKER
Eund Risk Indicator & DollarCoslAveragmg Return(%)* | 12.76 1320 2196 3060 7246  4.21
AR D PBERS — BN FEE{LEFR Annualized Return (%)
Fund Descriptor Equity Fund — Europe E#£ Fund 1982 1116 4.01 473 5.00 -
SEAEEE
Dollar Cost Averaging Return (%) 12.76 422 4,05 271 2.56 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1427 2005 306 1830 -17.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%7H31H As at 31 July 2023
EEEETAL
% of NAV
4705575 NOVO NORDISK CLASS B 381%
#£ E/AF) NESTLESA 349%
B 18- BT 2 55 — B8 5B B EE M) LUMH MOET HENNESSY LOUIS VUITTON 336%
3 FEER ASML HOLDING 321%
Hrt S5 EESLEE NOVARTISAG 289%
#8%4/A ) SHELL PLC 256%
] 5 1] FR SY%E ASTRAZENECA PLC 227%
it 7# FCZER ROCHE HOLDING PARAG 208%
iB A AETR TOTALENERGIES SE 187%
}ifi 2 % 5, SCHNEIDER ELECTRIC SE 176%

HE IR | FUND MANAGER'S REPORT

AELHTBR152.17%EER - EUHATERIERETB 5 £R1.9% - BEMISESBERHEEN - 7BHCOBBTER A B ITRERN S BERE
489 BEF 1 BLURMSEHIE - £7AMBREZL - BUNPISRITI A I EBREF KB LR26EEEZE4.25%  B2008FLUIRIRREKT © £
EEARMEH D,)Nqﬂyaiﬂﬂﬂﬁmufﬂﬁ?mm@’ 45 0 WEROR F—SEGRAESEURN BIRE: - RITSIRRR BRI AEE AN  WIEEE
HIREESHERRKE - BER\AE © ARNSRTEMORRHBNHRE - MESRNL SRR HURSE MRS TENEESBRIEMER -

The fund recorded 2.17% return in July. The Euro Stoxx Index went up by 1.9% in July. The preliminary HCOB Eurozone Composite Purchasing Managers'
Index fell to 48.9 in July, the weakest reading since November last year. At July's policy meeting, the European Central Bank (ECB) lifted its main refinancing
rate by another 25 basis points to 4.25%, the highest level since 2008. After raising rates nine times in a row, ECB President Christine Lagarde softened
her hawkish stance and stated that the next policy decisions would depend on the data. Recent data points suggest that inflation has likely peaked and is
gradually falling to more manageable levels. For the fund performance, stock selection in Energy and Financials contributed to relative performance while
overweight in semiconductor & semiconductor equipment and in software & services detracted.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI ARG SRR E RS R /SRR E
BORERPEARILE - RERERERERAS R/
EARAIREET B TR A EAPEE (BIPE -
B EFIRAE) £ LA TR
BT 2 ARNIRAES o KPEREASIEE
DH30% M E EFERENPEAR o HEBEN
BEIERR A EEEE o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares. Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

M 66.17% HE China
11.33% &/& Hong Kong
21.83% &% Taiwan
0.67% & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =fF HE +E  HRUES FHES

= 1 Year 3Years 5Years  10Years Sincelaunch  YTD
E&EHF | FUND FACTS ZFE[E1ER Cumulative Return (%)
M3 B A 1 01/12/2004 % Fund

2.76 -6.56 1614  49.45 160.71  6.70

Launch Date TR A AR N
BUEETHE T HK$260.7135 7T Dollar Cost Averaging Return (%) 7.97 -8.75 1.73 1846 4284 235
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
ELBEER) * HK$15,135.0787T £ Fund 276  -224 304 410 527 -
Fund Size (million) TR A EE R .
ESERH® * 1 1.67% Dollar Cost Averaging Return (%) 7.97 -3.01 0.34 1.71 1.93 -
Fund Expense Ratio A B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
A& ERIREA 1 24.43% E# Fund 2298 -715 4024 2457 -1508 -
Fund Risk Indicator 4 SRR E R
ESMERIT D BERES — AhENE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 1032 -11.35 -
T = )
Fund Descriptor Equity Fund — Greater
China Region

+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023

.

% of NAV

3R 172 A% TENCENT HOLDINGS LTD 811%
BHETEREEIREYERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  800%
] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 442%
@ MEITUAN-CLASS B 349%
R FB{RM: AIAGROUPLTD 326%
85 NETEASE INC 264%
£ BAIDU INC-CLASS A 242%
$2E%$R1T CHINA CONSTRUCTION BANK-H 196%
T %5 #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 193%
TRSREE[E JDCOMINC 137%
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FEENTRIAIIG558%E - BEEETAH ke 1% MRHMERAET - RETRMESE TR0 FaButs) SR E710.2% © BEEMIEBARE E3R7.4% o FEE
FHREBARSEERHNHERIERN - AEEE EHHTEARRERMT X5 - BARSE LENSBRIEREE - QEEERLE  AECENEHETIZIH
% RIRTREZER - PENCENSPATHR - S _FEREENEERERFER%  SRE—FENL5%  BENTHIENR - 1A B A SRS —@
RARII49. 0 EE49.3 » (AIFRERIRBITBIEBIo B 13953 262515 - RREEHWA TEAANRMLARMMERRE - SERFTHMIMERBRIVER - 2 LR1.4% - fand
HIRTRRER - FRAHRR TS HEARINE -

The fund recorded 5.58% return in July. The Hang Seng Index went up 6.1% in July and outperformed other major equity markets. The rebound was mainly driven by the Hang Seng
Commercial and Industrial Sub-index which rose 10.2%. The Hang Seng China Enterprises Index recorded 7.4% monthly gain. The pro-growth statement released by Chinese policymakers
after the Politburo meeting provided support to Chinese companies listed in Hong Kong. Investor sentiment was boosted by various pro-growth measures outlined at the Politburo meeting,
including supports to personal consumption, private enterprises and housing sector. China's economic outlook remained uncertain. Real Gross Domestic Product increased by 6.3% year-
on-year in the second quarter, higher than first quarter’s 4.5% but below market expectation. In July, the official manufacturing Purchasing Managers' Index (PMI) improved to 49.3 from
49.0 a month ago but non-manufacturing PMI declined to 51.5 from June's 53.2. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors’
enthusiasm on artificial-intelligence-related companies cooled. With the uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIRE LA EEIRE RS R/EEIEHEE &S jcati i

W 8.91% &afBRFE Communication Services

%@g;fg%ﬁ?g}%ﬁﬁ%ﬁgéﬁ?f;T.J\ﬁﬁgiﬁlﬁﬁ}igl 10.45% HE R gonsumer Discretionary
B B MG S N FI IR AR o W 6.44% R & Consumer Staples
X . 5.25% BEJR Energy
To provide long-term capital appreciation through 12.44% SFFi ial
investing in APIFs and/or Approved ITCISs which o =~|nan<:|a S
invest primarily in equity securities of companies ‘ 11.78% fR/RFE32 Health Care
listed, based or operating principally in the US. M 8.07% T # Industrials

W 28.35% E&FH Information Technology
W 2.72% ¥} Materials

HE £ | FUND FACTS B 292% & Real Estate
— A o
M3 B A : 01/01/2002 O

0.73% 354 K E At Cash and Others
Launch Date

BUEESE I HK$362.253 7T Z &R | FUND PERFORMANCE

Net Asset Value Per Unit o (BT AN EESE - LEBTEIHEO NAV to NAV, in HK Dollars®)

il Ms7Os173ET EozE  BE 4R ANES £Es
Fund Size (n;l“‘on) ) o 1 Year 3 Years 5Years 10 Years Since Launch
ERpX LR .. 1.67% S FE[EER Cumulative Return (%)

Fund Expense Ratio £
= . Fund
B4 ApiEss 1 17.20% SFtL]E;n e 1071 4142 5255 14984 26225 1872
Fund Risk Indicator 4 Dollar Cost Averaging Return (%)* | 12.21  13.39  29.69 6444 179.42  8.10
ARG CEREES -AE i
- A R %,
Fund Descriptor Equity Fund — North b el lanntaled ReWmi(e)
America &£ Fund 1071 1224 881 959 615 -
SEH R AEE]
Dollar Cost Averagmg Return (%) | 12.21 428 5.34 5.10 4.88 -
JEE SE[E]%F Calendar Year Return(%) 2022 2021 2020 2019 2018 -
#2£ Fund -17.73 2716 1450 2216  -8.19 -
PR A EIR"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -
+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023
—_—
%of NAV
BASR/AT) APPLEINC 823%
% MICROSOFT CORP 603%
ALPHABET INC CLASS A 298%
%3 /2 ) NVIDIA CORP 275%
T8 EitR/A 7] AMAZON COM INC 271%
META PLATFORMS INC-CLASS A 194%
{A5e 7 FANAHE /A 7] BERKSHIRE HATHAWAY INC CLASS B 191%
45HHI TESLAINC 181%
$2FTF%3 F EXXON MOBIL CORP 171%
SPDRZ 500ETF{S&E £ & SPDR S&P 500 ETFTRUST 167%

HE IR | FUND MANAGER'S REPORT

Kiémmﬁiﬁgzw%@iﬁ TRIHIZHEERS00FE RT3 1% AR - BUREUNAT TR S AN RAT2261E8 - REEIT AR IR R X

EGALL TR AR - 105

BB R AN EEBEE R R SRR 0%IEEE SEM2.4% - 18 BRIEAB N E (S L RAG AT R AR 5= L NION L ER R
A 6)%3*’33 ERIRIEHEF3%  ZH2021 FIALIRAREFEEIRE - 7 BMBEREH L » EMEHSEUERTIR | R05{ARAREE5265%-5.50% » A22EFR

HREKT o BONRBERIRETEENE  BERHEEHHRAEST THROEE (TRERANER) BIIRE - SEHHREERAGHBIUMREILULHITE
HENRES R TR AR B A S RN EERE -

The fund recorded 2.89% return in July. The S&P 500 Index recorded 3.1% gain in the month and outperformed the Euro Stoxx Index and the Nikkei 225 Index. Key economic
indicators showed that US economy is more resilient than expected. Seasonally adjusted annualized Real Gross Domestic Product growth accelerated to 2.4% in the second
quarter from 2.0% a quarter ago. In July, both the University of Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence Index improved from their
last month's readings. Headline Consumer Price Index rose 3% in June, the slowest yearly inflation rate since March 2021. At July’s policy meeting, the Federal Reserve raised
its policy interest rates by 25 basis points to 5.25%-5.50% range, the highest in 22 years. While consumer prices showed inflation decelerating, policymakers were concerned
about persistent core inflation (excluding food and energy) which has been persistently high. Structural limits on labor supply growth and other uncertainties like concerns
around recession will be integral to investor sentiment moving forward.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEER (AHGIBAIEEEMEZEDT0%)

ﬁﬁé‘%’%@ﬂﬁﬁﬁ?ﬁl"ﬁ%ﬁﬂnmﬁﬁ971:1[:&%
BIABRURBATE - WAMARETRE
EIRE()BRIARIAYIRITETAR R (i) B RA A RIAVEA
BRIFEA - LUERERAESIVSBMERTH
FEAERZREBNPRIARE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

= £33 | FUND PERFORMANCE
45 &#! | FUND FACTS EERT |
L (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

W 3.69% [ Britain
3.30% NEAX Canada
3.49% A France
M 563% B7 Japan
M 67.35% <[ United States
15.17% EABEIZ Other Countries
W 1.37% E& REAM Cash and Others

Launch Date 1_VE 3%5 5%3 . O‘I\'IE SELLLEAh EWEA
o 1z - . e — ‘ear ears ‘ears ‘ears  Since Launc}
BUEESE ¢ HKS268.2477 FHAEIER Cumulative Return (%)
Net Asset Value Per Unit re
. e — Fund 1201  37.07 4494 11294 14824 18.30
o . S
%ﬁﬁgfiﬁﬁﬁgn) HK$4,222.15 7T #81% Benchmark* 1274 4011 5376 14479 22316 18.86
SRACKER |
2 : oyttt ollar Cost Averaging Return (% 5 K . K . .
HEPLHR® 1.41% Dollar Cost Averaging Return (%) 1291  11.62 2625 51.66 10050 7.84
Fund Expense Ratio * FEEAEEZR Annualized Return (%)
AR ERZEs 1 17.42% 2% Fund 1201 1108 771 785 538 -
Fund Risk Indicator 4 #5428 Benchmark® 1274 1190 898 936  7.00 -
KEF . poE & PR AEER"
Eﬁ’”ﬁﬁhﬂ—t ° nggﬁ — R Dollar Cost Averaging Return (%)* | 12.91 3.73 4.77 4.25 4.09 -
Fund Descriptor Equity Fund — Global
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -18.79 2187 1376 2680 -12.49 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
> # # ¢
+A#REIER" | TOP TEN HOLDINGS #ZE202357A31H Asat 31 July 2023 D
m H MSCI World Index
%of NAV "R I?%ﬁﬂg)&ﬁ"iﬁg (EEREFHAREDERBZ
= BaTERE HE) Ok ARRERNESERE R
BAS /AT APPLEINC 603%
%gﬂ%ﬁ BT REMEEZ—  TARRBRIERERS -
ALPHABH INC 310% The management feesu(as defined in the MPF Scheme Brochure
JE3% /A &) NVIDIACORP 289% of AIA MPF - Prime Value Choice) for this Fund have been
HEHTFI TESLAINC 147% partially waived during the year. Waiver of management fees
META PLATFORMS INC 142% of this Fund during the said year is temporary. It is not one of
RPN the product features and does notimply waiver of management
%%é‘f MASTERCARD INC 1.39% fees in future years.
8RAF] ELILILLY&CO 1.38%
275 ACCENTUREPLC 131%
LINDEPLC 1.30%
WAFIAFRAT) BHPGROUPLTD 1.18%

HE IR | FUND MANAGER'S REPORT

FEENTARIRIE331%0R - XEFERLRE - A « 55 ﬁﬁﬁ‘*ﬂtbﬂﬂ%fﬁﬁﬁé o BERRTEOEST - RIEMR THERY -
MZREEM AR SRR - ZEITARRAASILE - maaNEE  RERETGEMTEETE - REBFNERTHEERTHR
B EEEEIIRUEEMAES - REBREREEEERRIENT —BIRE -

The fund recorded 3.31% return in July. US contributed positively to the fund performance, while performance of Spain, Finland, Portugal and
Belgium slightly lagged detracted performance. Sector-wise, the overall performance was positive, with Information Technology and Industrials
delivered a robust return, while performance of the Healthcare and Utilities slightly lagged. While the US recession scenario has been pushed
back, markets are pricing in a too optimistic scenario without any damage to the economy. The team’s concerns could soon be manifested in
corporate earnings, where management guidance would provide more clarity. The team continues to avoid segments where valuations and
earnings potential do not match.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BEERERERELUBTAHENEARRR - £-8
128 SEEISE - SRV R ATTRE T HOmER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 93.83% A& TT{&Z% Hong Kong Dollar Bonds
6.17% E7T{&% United States Dollar Bonds

THEER) 1 HK$9,215.263 T
Fund Size (million) HE&FKI | FUND PERFORMANCE
HEEEzR 1 1.56% (EEFEHEEFE + LUBITHET NAV to NAV, in HK Dollars®)
Fund Expense Ratio ¢ Eh
- . —F =5 hE +& IES EHES
HmEZEe © 0.00% 1Year  3Years 5Years 10Years Sincelanch  YTD

. " A
Fund Risk Indicator RTE[EER Cumulative Return (%)

K F S . B
ﬁi’giﬁﬂir ’ ﬁ“;ii; d Fund® E% Fund 015 045 075 241 3534 009
p 518 Benchmark® 048 048 063 067 953 039

A

FAEH
Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.84 9.70 0.04
FEE{b[EER Annualized Return (%)

E& Fund 0.15 0.15 0.15 0.24 1.34 -
518 Benchmark® 0.48 0.16 0.13 0.07 0.40 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.08 0.41 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
> # # s
+X3¥ZIEE" | TOP TEN HOLDINGS' #£2023%7A31H As at 31 July 2023 S A RIS B AT RS HE T
EEESEEAL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 303%
CBQ FINANCE LTD 2060% 25/08/2025 280% =etlEAnnlal Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 2.30% 2022 2021 2020 2019 2018
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 227% 0.15%  015%  0.15%  0.15%  0.15%
ASB BANK LIMITED 2.457% 25/09/2024 206% . . N _
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 184% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 181%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.80%
QNB FINANCE LTD 5.350% 03/11/2024 1.80%
AROUNDTOWN SA 3.690% 11/03/2024 178%

HE IR | FUND MANAGER'S REPORT

FEERTRDEIS0.01%ER - 73BT AARIRFEE TS HBEAR LIt o BT RFESHEITHR o EI - BRETER - 7TRH
BRETURBERTR A RATE - RERTERIBRRENTAY - TREEEMEERE (MER) BERESIUAREIE  MELIF
EREMEREEEOFLES - BEXDTERBEENE - BHEESY - FEEENENMEBRAMEBRTITEAR - ELER
T REBSKEFMABERS -

The fund recorded 0.01% return in July. The Hong Kong Dollar (HKD) swap curve moved up in July, following the US Dollar (USD) swap curve.
HKD interest rates rose more than their USD counterparts in the month. As a result, HKD strengthened against the USD. HKD liquidity conditions
changed little in July. China's economic data continued to come in below expectations. It is expected that the Federal Reserve (Fed) decisions will
be data-dependent going forward and the rates in Hong Kong will follow the interest rate trajectory of the US in the long term. While economic
data improved in the US but remain mixed. Tightening lending standards and the cumulative Fed rate hikes pose downside risk. Against this
backdrop, high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
17



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 2023

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ&/‘i*ﬁ/&?aﬁn‘r% ﬁi% SELUBTTAER

E%é%tﬁzgiﬁg R E{%E@ht§'§?é 16.74% BUMARZ Europe Equities
W 30.60% EHAYEE Hong Kong Equities

M 11.08% HZABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. I 18.18% X% United States Equities
The secondary objective is to provide an expected 13.47% EAA%EE Other Equities

return that exceeds Hong Kong salary inflation over 0.07% A TT{EZ Hong Kong Dollar Bonds
the long term. W 7.21% EAftbf&2 Other Bonds

W 2.65% BR&RHEM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date
N — —F =fF HEF e e EM%A
BNUEEFE T HKS$287.91% 7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit SF&[E%R Cumulative Return (%)
S8 : St
L1REEEB) 1 HK$13,994.30/& 7T £ Fund 789 1218 1254 5395 187.91 10.00
Fund Size (million) A EER
HEAMRHR * :1.67% Dollar Cost Averagmg Return (%)* | 8.91 0.80 7.87 2117 7914 4.05
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
ERERELS * 15.35% E$ Fund 789 391 239 441 478 -
Fund Risk Indicator 4 AR AL EE
HAMEAEST : SEEES -B-8 Dollar Cost Averaging Return (%)* 8.91 0.27 1.53 1.94 2.61 -
Fund Descriptor at_ﬂzéﬁgzﬁ:ﬁ:o"ﬁ clobal [EEEISR Colendar YearRetum(s) 2022 2021 2020 2019 2018 s
ixed Assets Fund — Globa
- Maximum equity around E2 Fund . -1680 371 1576 1649 -1375 -
90% ;Ffﬂﬁﬁiiili_liﬁ o
ollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+AHEEE? | TOP TEN HOLDINGS* #F202357H31H As at 31 July 2023

{EEREHEE
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 284%
[T %A% TENCENT HOLDINGS LTD 283%
OCBC Bank (HK) LTD 5.200% 01/08/2023 258%
B €2 472 3% HSBC HOLDINGS PLC 213%
[ MEITUAN-CLASS B 162%
R #B{RH AIAGROUPLTD 156%
JAF /AT APPLEINC 134%
48R MICROSOFT CORP 109%
#25%$R1T CHINA CONSTRUCTION BANK-H 106%
B = £ £ TRACKER FUND OF HONG KONG 093%

HE IR | FUND MANAGER'S REPORT

RSN ARIGI81% MR - ZIEMIE BNBIHSIERERE - ERATRS SRR FAR3.1%  EEIRMAN Like1% - PEBNEIAREEG I HEE
REGEHE - BEEE LHIPEARRERG Y S8 - SEESRARAMG T BHTHENZENEERS ;WETiﬁﬁ%%%ﬁ?ﬁk@iﬁ%ﬂﬁéﬁﬁéﬁﬁ%ﬁﬂﬂ%g .
FEREEHA TEARRARGOMEER - QEESTHMIMERBERIVEE « 8 LIR14% - 2INCELEHRRAS - A NERABZINGAFBITEERBES27
BRPUER ER: - 7 A HERRIES MR BT ESIRBLL03%M BRI - ZEMEFPRFBRMENTREITS B1E7 AHNBEESE LREETIR LR T 258, - 14
B HARAEFTEMSEEEERE LS

The fund recorded 3.81% return in July. Global equity markets posted another solid performance with the FTSE MPF All World Index gaining 3.1% in July. The Hang Seng Index went
up 6.1% over the month. The pro-growth statement released by Chinese policymakers after the Politburo meeting provided support to Chinese companies listed in Hong Kong. US
blue chip companies unveiled a relatively decent set of quarterly earnings, addressing the concern among investors that the world's largest economy is on the brink of recession. The
Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors' enthusiasm on artificial-intelligence-related companies cooled. Worldwide economic
momentum started to lose steam. In June, the JPMorgan Global Composite Purchasing Managers' Index dropped to a four-month low of 52.7. In July, the FTSE MPF World Government
Bond Index ended the month with 0.3% decline. Both the Federal Reserve and the European Central Bank hiked policy rates by 25 basis points at their respective policy meetings in
July. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202357H31H As at 31 July 202

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMIER L EREEERER

S R/EAERBEBITERTIMIE TRERSHLL
B HOSMASEE - - BRERHREHE B 907% BRE
WEEYEBRNTARE - 7
The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

2= Europe Equities
17.14% & HEBXZE Hong Kong Equities
5.63% HZABEZE Japan Equities

its long-term capital appreciation in HK dollar terms 9.79% XEUR%ER United States Equities
with moderate volatility. The secondary objective is to 9.61% EL %2 Other Equities

provide an expected return that exceeds Hong Kong W 1.20% #JIT{&EZ Hong Kong Dollar Bonds
price inflation over the long term. B 41.17% Eftbf&25 Other Bonds

W 6.39% BR&RHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)
BUAEFE ' HK$215.3187T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
ELBEGBEE) © HKS$7,613.27#7T F1&EEER Cumulative Return (%)
Fund Size (million) Z%& Fund 123 227 231 2210 11531 517
BEEmztx ¢ 1 1.66% 512 Benchmark® 184 768 857 2362 4880 096
Fund Expense Ratio * P REAEER" .
e ARIERs © 10.77% Dollar Cost Averaging Return (%) 4.51 -4.31 -1.17 539 38.46 1.84
Fund Ri;k;lj:;iicator A R FEEAEEZR Annualized Return (%)
LA i =T - 2 E& Fund 1.23 -0.76 0.46 2.02 3.44 -
ﬁﬁﬁgiﬁﬁor %ﬂiﬁégg 50% R §54% Benchmark® 184 250 166 214 177 -
N FHREA A ER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 4.51  -1.46  -0.23  0.53 1.45 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -16.22 0.19 11.46 1211 -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
> # # g
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202357A31H As at 31 July 2023 T —
HEESEES Hong Kong Composite Consumer Price Index
%0of NAV
0CBC Bank (HK) LTD 5:200% 01/08/2023 615%
F2R% TENCENT HOLDINGS LTD 1.65%
B EH & TRACKER FUND OF HONG KON-HKD 1.62%
AR R 2 — S W ALIBABA GROUP HOLDING LTD 1.60%
USTREASURY N/B 4.125% 15/11/2032 140%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 1.25%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.08%
FE S22 A% HSBC HOLDINGS PLC 093%
Z£[@ MEITUAN-CLASS B 081%
USTREASURY N/B 3625% 31/03/2028 071%
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ARENTBIR5226% MR - RIMHETANBEAGGERERER - SRS 2IRRTISB LIRS 1% - ZEREERAR M 7 ENTIHNFRIERS - METR
HEHRREACEEERNREEENEE - BEEMBAR LR 4% - PEBEIARERERHNEEREERR  AEEE LHNTEARRMERRT
b - RIREEH A TERRR AR AR - RIEESCSMIMEIRBERTER - £ Lk 4% - 2IMOELGERIGESES © 0 A NERARS GO FBITIRIENS
£527 » BEIARKE - 7R HERAIER MR BT ES B0 3%MBNRNE - ZEMFPREERIEMNPRBTE BE7BANBHEH LEEGERE LAT 26EE

B o REEBHARAEZEHIEEEERETS -

The fund recorded 2.26% return in July. Global equity markets posted another solid performance with the FTSE MPF All World Index gaining 3.1% in July. US blue chip companies
unveiled a relatively decent set of quarterly earnings, addressing the concern among investors that the world's largest economy is on the brink of recession. The Hang Seng China
Enterprises Index recorded 7.4% monthly gain. The pro-growth statement released by Chinese policymakers after the Politburo meeting provided support to Chinese companies
listed in Hong Kong. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors’ enthusiasm on artificial-intelligence-related companies
cooled. Worldwide economic momentum started to lose steam. In June, the JPMorgan Global Composite Purchasing Managers' Index dropped to a four-month low of 52.7. In July,
the FTSE MPF World Government Bond Index ended the month with 0.3% decline. Both the Federal Reserve and the European Central Bank hiked policy rates by 25 basis points at
their respective policy meetings in July. The team maintains a cautious asset allocation stance for the upcoming quarters.

Bl

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

REEIE BE 57 | ASSET ALLOCATION
HEEEREARERMENL EAEEERER

& R/Eu AR WA BB AR B A LUE TR H 048
BEARR - B BREEABRANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOEISE - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

W 5.05% BUMAEE Europe Equities
10.40% & EBXZE Hong Kong Equities

3.16% HZABEZE Japan Equities

5.49% EBR%ZE United States Equities
B 6.68% HAtBEE Other Equities
W 7.48% #7t&% Hong Kong Dollar Bonds
M 52.31% EAtifEZ Other Bonds
W 9.43% BR&RHM Cash and Others
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E £ &% | FUND FACTS
(BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] * 01/12/2000

—&F =F HEF +E  RIES FYES
I:T_Ch D:‘:e . o 1Year ~ 3Years 5Years  10Years Since Laur:;h VD
BUEEFE 1 HK$185.88387T RTREIS Cumulative Return (%)
Net Asset Value Per Unit E4 Fund
. e — un -0.77 -6.93 -0.92 10.71 85.88 3.49
REMEEE) * HK$4,079.76 87T 1542 Benchmark’ 338 383 711 908 3481 213
Fund Size (million) AR AEERA
ESETH= * 1 1.66% Dollar Cost Averaging Return (%)* 2.81 -5.56 -3.89 0.31 23.21 0.94
Fund Expense Ratio * EREAEE$R Annualized Return (%)
A2 EEEA 1 8.29% E£ Fund -077 -237 -018 102 277 -
Fund Risk Indicator 4 518 Benchmark’ 3.38 1.26 1.38 0.87 1.33 -
R . P REAEER"
Fgﬁfgﬁﬁl'—t . jl(T}%:l ﬁ?g% %ﬂﬂi - Dollar Cost Averaging Return (%)* 2.81 -1.89 -0.79 0.03 0.93 -
und Descriptor Mixi?AZsets Fsu?](/io — Global [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
- Maximum equity around E# Fund -16.00 -1.17  9.58 894  -6.35 -
30% IR A EIR"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -4.15 -
7, > # # g
+AXHEEE* | TOP TEN HOLDINGS' #F202357H31H As at 31 July 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC Bank (HK) LTD 5200% 01/08/2023 697%
DAH SING BANK HKG 4500% 01/08/2023 238%
USTN 4.125% 15/11/2032 145%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.36%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 1.29%
BEH & TRACKER FUND OF HONG KONG 114%
USTREASURY N/B 3.625% 31/03/2028 097%
USTREASURY N/B 2.875% 30/04/2025 0.96%
P#ERI% A% TENCENT HOLDINGS LTD 091%
USTREASURY N/B 3.375% 15/05/2033 090%
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ARERTAHIIG1.39%EER © 75 HEFETAS i R BN ESIRHLL0. 3% BB AR R EUN R IURT % A7 B MBI B LISBIERIE LT 25
EEE - ZHBHATANBERERERR SRS SRRIEN LRS% - XEESRARMG T BHTHNFERERS « HE 7 REEH2REAEEER
BERMNTHREBIIER - BERBMERAE EHR7.4% - PEBNEIARSEE BNRIERIEEN - AEEE EHATEARRERMNT XI5 - RREEHATE
BEAERARIMAMEREIR - AEESTRAMBIEBRIEE - £ LR14% - ZIMTELERINRS - cBNERABRIKGAREITIRERBES27 - BAMERES: -
REEBHARAAZEMIEREERE S -

The fund recorded 1.39% return in July. The FTSE MPF World Government Bond Index ended with 0.3% decline in July. Both the Federal Reserve and the European Central Bank
hiked policy rates by 25 basis points at their respective policy meetings in July. Global equity markets posted another solid performance with the FTSE MPF All World Index gaining
3.1% in July. US blue chip companies unveiled a relatively decent set of quarterly earnings, addressing the concern among investors that the world's largest economy is on the brink
of recession. The Hang Seng China Enterprises Index recorded 7.4% monthly gain. The pro-growth statement released by Chinese policymakers after the Politburo meeting provided
support to Chinese companies listed in Hong Kong. The Taiwan Stock Exchange Weighted Index underperformed and went up merely 1.4% as investors' enthusiasm on artificial-
intelligence-related companies cooled. Worldwide economic momentum started to lose steam. In June, the JPMorgan Global Composite Purchasing Managers' Index dropped to a
four-month low of 52.7. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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