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EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2024F11 A0 LEMHFENESHAIHE - RAESMESHILEERAGNESRVMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2024. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBLIRMA AN EREEEREE S K/

EAZEIREETEIES - LURMEAILE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.35% BABLE Japan Equities
W 37.78% EEIAEE United States Equities
18.63% ELthf%ZE Other Equities
M 412% "REI{&EZ China Bonds
I 16.43% =E{&% United States Bonds
W 15.44% EAtr{&2 Other Bonds
W 425% & R HM Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFEHNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +F sﬂiﬁLE%h FENES
ey 3 . gt — 1Year  3VYears  5Years  10Years Sincelaunch  YTD
igfeté\l/:ﬂeﬁ%r Unit © HKS$1.66657 7T FHEEER Cumulative Return (%)
. g — E& Fund 9.94 27.27 3651 N/AT#EMA 66.65 7.89
SHE (H ) © HKS$7,691.3538 7T S8 Benchmark 974 2745 3607 NATEA 67.60 778
Fund Size (million) PR AR
HEeMRHR * 1 0.77931% Dollar Cost Averagmg Return (%)* | 5.66 18.15 19.84 N/ATEA 32.33 4.45
Fund Expense Ratio * FE{LER ised Return (%)
HeEMiESs 1 10.88% E£ Fund 9.94 8.37 642  N/ATER  6.32 -
Fund Risk Indicator & 512 Benchmark’ 9.74 8.32 630 N/AT#ER  6.36 N
» . . HRAEEIR"
ELFREL D REEE — IREK Dollar Cost Averaging Return (%)* | 5.66 572 3.69 N/ATEA 3.42 -
11 )
Fund Descriptor - E_j(ﬂx”‘&ﬁgf’s % B[R Calendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% 2 Fund 955 1413 1622 9.63 1198 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
SRACEER |
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -

> # # ¢
+X3¥EIEE" | TOP TEN HOLDINGS' #FE202547H31H As at 31 July 2025 | BEA  CONERATE AN (E IR ) +
J——— TI%ERBHIS ARG CETEHMIEN) + S IROEHTE
N LI R ERA RS B8 L BT Aeme)
P T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
#83% /A 7] NVIDIA CORP 290% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 278% Bond Index (HKD hedged total return) +3% cash or money market
SER /AT APPLEINC 2.10% instruments providing a return at MPF Prescribed Savings Rate
5 5537/ 7] AMAZON COMINC 158% (HKD unhedged tofal return)
META PLATFORMS INC CLASS A 1.23%
ALPHABET INCCLASS A 0.89%
BROADCOM INC 0.83%
AETRREEIRELERRHEPR/AR] TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  060%
USTREASURY N/B 2.750% 15/02/2028 051%
ALPHABET INCCLASS C 051%

HE IR L | FUND MANAGER'S REPORT

FREMNTARHF052% K - TRERMKANSZHRE - AR SIRBFIRBH A LRT19% - REESEENFE LA 2RBEHSHRBHEE -
ARRRFERNE - LUERABTANTE  AHERRARNNEATEBEMNEEREER - @E2RREMEZITERINEENE S X HERNXE - AR
BICERRDREE - RESBMIEZAF0EE - RITHEERURPENEBNERINE - SaBL R ENESIES (100%87THH) R7TB B TR
T0.6% ° XEASESUBLLTRART) - 1IN T WE RS LURFHE TR S AT RN o ETERS T FIR TR/ - WWED T ESRENRS| N - €7 RIBEER
'gEL ;@Miﬂﬁ%fﬁ%%&%ﬂ%ﬂﬁx@  RERERE - @ERIRTISERRERELE - EHER NI ATAERREEARR B RISEE -

The fund recorded 0.52% return in July. The main contributors were global equities. The FTSE MPF All World Index gain 1.9% in July. Despite trade tensions and rising yields, global equity
markets remained resilient. Risk appetite improved. Growth-oriented sectors, especially Technology companies and industries related to Artificial Intelligence, outperformed. While global
equity markets were supported by stimulus measures and improving trade dynamics, macroeconomic risks such as geopolitical and trade-related uncertainties persisted. Investors closely
monitored developments in trade negotiations, central bank policy signals, and structural reforms in China and Europe. The FTSE MPF World Government Bond Index (100% HKD hedged)
was down 0.6% in July. Stronger than expected economic data in the United States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed
income less attractive. At July policy meeting, the Federal Reserve kept its policy rate unchanged, adopting a wait-and-see approach. While recently released economic indicators remained
upbeat, the Federal Reserve was cautious on the potential inflationary effects of tariffs.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
1
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6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ﬁi@}ii%i*ﬁ’éﬂﬁzﬁ?ﬁﬁg@&?ﬁ;@s?ﬁﬁgﬁﬁ/
SREERRET B S - DURFLTISIER - M 12.67% =EIAYZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified

7.47% E A% Z Other Equities
M 8.60% FREI&EZ China Bonds

zann;h% S A TR — 2553 4.90% FAEMEE France Bonds
B ERREE AL BRI E—255) - o
TN B DR E AR RN RS - < 3.89% FEEfR S Germany Bonds

4.53% BA{&EZ: Japan Bonds
W 4.12% FEEEZ United Kingdom Bonds
M 34.30% <[E{&% United States Bonds
I 14.78% H A& Other Bonds
W 474% BERKHAM Cash and Others

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

zﬁ?hggate + 0170472017 (HEFEMEAFE - LUBTEEC NAV 0 NAV, in HK Dollars®)
BUEEF : SEIT —&F =fF hE T HIES FHES
i&éff \I/:?LIeEPer Unit HK$1.18328 7T 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
& =} : 3
ﬁﬁfglz{% ((Elﬁlt)m) HK$2,297.8878 7 E& Fund 3.97 6.63 1.09  N/ATHERB 18.32 3.29
. . 512 Benchmark? 3.80 6.86 080 N/ATEA 1854 313
AR 1 0.78633% FREAKEE | )
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%) 1.92 7.24 453  N/ATSER 7.36 1.41
H4EpiEss : 6.98% FERE{E[EIER Annualised Return (%)
Fund Risk Indicator 4 E& Fund 397 2.16 022 N/ATER 204 -
E ARG D EAEERS —BH— 812 Benchmark? 3.80 222 015  N/AT#ER 206 N
" = pr= IR A A ER"
Fund Descriptor ;?*zgi’j%}gtﬁszg% Global Dollar Cost Averaging Return (%)* | 1.92 2.36 0.89 N/ATSER 086 -
_ II‘)/(IZXimsus:I qul:ir:y 2_5%0 a B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
1> # # .
+X#%EIEF" | TOP TEN HOLDINGS #Z2025%7A31H As at 31 July 2025 Y
(GEEFEEALL SRS REEEY CATHIMBRER) + %R HAES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
o - Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/B 2.750% 15/02/2028 1.05% unhedged total return) + 77% FTSE MPF World Government
#%32 /2 5 NVIDIA CORP 0.77% Bond Index (HKD hedged total return) +3% cash or money market
#4# MICROSOFT CORP 0.73% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 0.625% 15/05/2030 061% (HKD unhedged total return)
BAF/AR) APPLEINC 056%
CHINA GOVERNMENT BOND 2.600% 01/09/2032 0.49%
NEW ZEALAND GOVERNMENT 4.250% 15/05/2034 0.45%
USTREASURY N/B 4.750% 15/02/2037 0.42%
USTREASURY N/B 4.375% 31/01/2032 0.42%
58 B3 /A ] AMAZON COM INC 041%

HE IR L | FUND MANAGER'S REPORT

FEENTBAR5-0.26%01 - TENAEMPERERHES - ENHRBSHRABITESER (100%E7TEHM) 1R7BHTRET0.6% - XEISERIELLTAR®
T+ EINT UE PG LURE T BB AR o SETMERAT FIE TRV Wil T ESRENRS N - 7 BRNBEREH L - ZEME BRI
FIRTE - FEBZEE - BERLRHICEEREALE  EHERHBRAIERRNAEERY BRITEE - SRR RRTENTBLRT1.9% - BE
BREENFE LA ERBEEDSNREHIE - BRI EENE  LIERAEAMNTE  LHEMRARNRATEBEMNEXRRER - BE2HKRE
TSRS ERIMEENE SR HERNZS - BREEERRMDATEE - REERRMIESHHRE « RITHRERUR P BB FERENE -

The fund recorded -0.26% return in July. The main detractors were global bonds. The FTSE MPF World Government Bond Index (100% HKD hedged) was down 0.6% in July. Stronger than
expected economic data in the United States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed income less attractive. At July policy
meeting, the Federal Reserve kept its policy rate unchanged, adopting a wait-and-see approach. While recently released economic indicators remained upbeat, the Federal Reserve was
cautious on the potential inflationary effects of tariffs. The FTSE MPF All World Index gain 1.9% in July. Despite trade tensions and rising yields, global equity markets remained resilient. Risk
appetite improved. Growth-oriented sectors, especially Technology companies and industries related to Artificial Intelligence, outperformed. While global equity markets were supported by
stimulus measures and improving trade dynamics, macroeconomic risks such as geopolitical and trade-related uncertainties persisted. Investors closely monitored developments in trade
negotiations, central bank policy signals, and structural reforms in China and Europe.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
2
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=ME=E 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEALERZTBINLEERETEIES - LIBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

M 99.16% 2B United States
0.84% 33 KR At Cash and Others

BEERE T HKS419.4138TT
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HR@BEER) ¢ HKS6,179.9687T (B TS FAFE « BUATER 85 NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ : —F =fF HEF +E RIES FYES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 0.82020% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
A2 EEEA 1 16.53%
Fund Risk Indicator & £& Fund 1466 5222 9554 17838 319.41 823
.  ones i~ FHREAEER
Eﬁﬁgiiﬂiﬂ_ﬁ . ﬁi%gﬁ - :“:x Dollar Cost Averaging Return (%) 8.00 31.01 41.34 87.85 12691 6.89
Fund Descriptor Equity Fund — North - >
America FEALER Return (%)
E& Fund 1466  15.03 14.35 10.78  10.90 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.00 9.42 7.16 6.51 6.09 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 2230 2429  -19.30 2650  10.53 -
I AEEIR" N
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
(EESEE A
%of NAV
#%32 /25 NVIDIA CORP 801%
48X MICROSOFT CORP 7.32%
BER /AR APPLEINC 572%
58 B3 /A ] AMAZON COM INC 408%
META PLATFORMS INC CLASS A 3.10%
BROADCOM INC 255%
ALPHABET INC CLASS A 207%
ALPHABET INC CLASS C 1.67%
152 % BAN& 1 2 /A B BERKSHIRE HATHAWAY INC.CLASS B 1.60%
45 HH TESLAINC 1.60%

HE IR L | FUND MANAGER'S REPORT

AEENTARIE152.09%E1H - TESERENEAF - SHFVATIEEEENREEE OMME - EEs00EENMINERRATE
HETRAITWENS - EZMMAANERER - SFRAX - BEMEERERNRE - LUREPEOFERE - ERT ZREZAR
RERS - B3R T TiBHE R RLT IEHE o RERIRTRNTHEEY - WEZRINEERE  SREMESRGEREY  HEEELEE
EHEMT REE - 975 Fa8

The fund recorded 2.09% return in July. The main contributor was Information Technology sector. In July, both the Standard and Poor’s 500 Index and
the Nasdag Composite Index hit record closing highs, fueled by resilient economic data and renewed investor confidence. Positive developments on
trade tariffs, including finalised agreements with Japan, South Korea and the European Union, as well as ongoing negotiations with China, had eased
escalation risks and reinforced the risk-on sentiment. Despite uncertainties around the impact of tariffs, the widely followed economic data, including the
Institute of Supply Management indices, consumer sentiment indicators, retail sales and industrial production, came in better than expected.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

CIERE S 00/0/0/0/00

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

RERNBN R AR BB IENE SIS - B 487% B Australia
HSRRIAIE - 1 BTRRS T 2R B 935% G China

W 7.78% /AE France
7.09% fEEH Germany
5.34% ENfE India

W 16.40% B Japan

W 3.47% /3% South Korea
6.57% Hit Switzerland

B 6.18% & Taiwan

11.06% B United Kingdom

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

ESEH | FUND FACTS (.
Az BER 1 23/09/2011

Launch Date W 20.92% EABEIZ Other Countries
BUEERE T HK$223.2687T 0.97% 3 K Hfth Cash and Others
Net Asset Value Per Unit

E2BEESR) T HK$940.6187T HE &£ 3R | FUND PERFORMANCE

Fund Size (million)

(BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

HEEmEzR 1 0.83797%

Fund Expense Ratio * — =& hE +E HRIES ENES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

A2 ERIFEA 1 16.51%

FLLI%!J%F:I( jIrn'::jE‘icator A ° FREEER Cumulative Return (%)

HEEfEREM D IRERS -EUNRIEX &% Fund 13.66 35.71 4393 4998 12326 1822
. N

Fund Descriptor Equity Fund — European FAGRAKER A

Dollar Cost Averaging Return (%) 9.79 22.65 23.25 35.16 4528 7.16

ERE{LEIFR Annualised Return (%)
£ Fund 13.66 10.71 7.55 414 597 -

IR A A EIR" N
Dollar Cost Averaging Return (%) 9.79 7.04 427 3.06 273 -

and Asia Pacific

JESE[E] %R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 331 1297 -1632 696 425 -
FOEAEER
Dollar Cost Averaging Return (%) -1.81 517 -1.26 0.84 15.82 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
H
% of NAV
B ETEIE E IR B E AL 1D B PR /A R TAIWAN SEMICONDUCTORMANUFACTURING COLTD  3.40%
[ &7 A% TENCENT HOLDINGS LTD 161%
SAPSE 1.06%
3 FIEER ASMLHOLDING NV 099%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 090%
= E & F SAMSUNG ELECTRONICS COLTD 086%
] 5 1] B 4% ASTRAZENECA PLC 084%
# B /AT NESTLE SA 081%
Hr A FEELLE NOVARTISAG 081%
7# X AZE ROCHE HOLDING PARAG 080%

HE IR L | FUND MANAGER'S REPORT

FERRTARIRG047%E5] - TRIVERRRZBMNET - EHAMEEA (BALYN) RIS - BUNEHERIERE7 B LA T3H1% © A - #ETUREE
HMAERE @ EHBRTR MBI RETZE2%AEN - B2024F6 LK - B IRITEME/ URBHEFIE - BE7BMBEREHE L - BIUTHEHSHIRTE - TR
RMERT  BABREERLREY  BRESKIEY - 7TRH)  BRENGSRBCREEIEL—ERRINS0.6 - EFAES1.0 - ERMPFIEX (AXRSI}) E87
RLUBHEEHE LR2.3% - REFESTHMIMEEEIET A UBEEHELRT 4.6% - BRERZENTSHATEHOLERE - BHONHOTENS 2 ZENEER
MAEEBERRETEHTIRED

The fund recorded -0.47% return in July. The main detractors were European equities but partially offset by Asia Pacific ex Japan equities. The Euro Stoxx Index went up by almost 1% in July.
From the dollar-based investor perspective, however, the gain was more than offset by the 2% depreciation of the Euro against the greenback. After cutting interest rates eight times since
June 2024, the European Central Bank left rates unchanged atits July policy meeting. The central bank's President Christine Lagarde said the Eurozone was in agood place and growth was
a bit better than projections. The Euro area’s preliminary composite purchasing managers'’ index rose to 51.0 in July, up from 50.6 a month ago. The FTSE MPF Asia Pacific ex Japan Index
rallied by 2.3% in July in Hong Kong Dollar (HKD) term. The Taiwan Stock Exchange Weighted Index increased by 4.6% in July in HKD term. Technology sector benefited from the optimism
about Artificial Intelligence. June's export orders and real Gross Domestic Product growth in the second quarter also surprised the market on the upside.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

TEEE 00/0/0/6/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EAR (BEPBEMAIIEE) RR) RS
MISERBE IS - USKRRIERIEE -

Hisciatian o i -
B EES TR RMIEBES - W 5.16% & Communication
R . . . 24.52% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing 4.23% B E
in a combination of equity market Approved ITCISs 297 Beln nergy
that track Hong Kong equity market indices that M 3279% @I?i' Financials
measure the performance of companies (including 16.93% ZE&TFHH5% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.80% i Real Estate
Please note that the Hong Kong and China Fund is 10.98% Efh1T Other Sectors
not an index-tracking fund. B 159% IR& K EAth Cash and Others
HE&E# | FUND FACTS
P
37 AER : 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (FUEBESREBE » LBTTE O NAV to NAV, in HK Dollars®)
BUEERE 1 HK$175.458 7T = =
; —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2BEESR) © HK$5,668.067&7T FEEIER Cumulative Return (%)
Fund Size (m'u'f") . £& Fund 4552 3410 1143 2384 7545 2528
AERZEER 1 0.77514% AR
Fund Expense Ratio * Dollar Cost Averaging Return (%)* [ 16.99  36.23  26.28 21.44 2743 9.35
EE AR 1 27.29% FELER ised Return (%)
: . A
Fund Risk Indicator ) £2% Fund 4552 1027 219 216 414 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 16.99  10.85 4.78 1.96 1.76 -
and China [ELF[S]4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 2181  -11.15 -1338 -13.64 -1.77 -
I AEEIR" .
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -1135  9.99 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
(AT A
%of NAV
PR A% TENCENT HOLDINGS LTD 814%
[ & {72 % HSBC HOLDINGS PLC 7.80%
] 8 £, 8 45 /@ ALIBABA GROUP HOLDING LTD 759%
/J\ K EE B XIAOMI CORP 6.04%
#225%3R4T CHINA CONSTRUCTION BANK CORP 546%
R FB1R AIAGROUPLTD 492%
Z£E MEITUAN 419%
B 5 &) CHINAMOBILE LTD 335%
Z #32 5 FT HONG KONG EXCHANGES AND CLEARING LTD 321%
T 7% $R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 311%

HE IR L | FUND MANAGER'S REPORT

FEENTBAIRG2.96%EIR o BB EHRT 2.9% - MRPEEZRRFEFERNS » B LHE2025F L3 FSHTRINE3%E
HENEEREE RIS - REPEREENRAEDREITRT) - RESHERE-SIEPRIUTERAM B SRR - §1520245F
FREEDAOIM A ML B IR © BEINRIREIRH BN T 3058 -

The fund recorded 2.96% return in July. The Hang Seng Index went up by 2.9%. Southbound inflows from Chinese investors remained strong, buoyed
by easing trade tensions and China’s stronger-than-expected real Gross Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment
was further lifted by the central government'’s targeted fiscal support, including the durable goods trade-in scheme launched in mid-2024, which has
provided support to domestic consumption and industrial activity.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
5



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREARZBRETHINEERETEIES - LBRE
HREAE(E - FHIBEBESTERMEHEAS -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

[ 3.00% AREE China
B 595% HZA Japan
3.87% ZEH United Kingdom
M 65.63% 3B United States
20.78% EAthEZ Other Countries
W 0.77% 3& K HAt Cash and Others

BEERE 1 HK$249.4038 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
%ﬁﬁ'ﬂﬁ (ﬁfg) ' HK$3,985.213 7T (BESEHEEFHE - LUBTTENEC NAV to NAV, in HK Dollars®)
Fund Size (million)
= ¢ . —F = HE % FHUES FHES
Fguﬁﬁgfzgﬁi Ratio * * 0.83946% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
A& EHIEEA 1 15.72%
Fund Risk Indicator & £& Fund 1433 4631 7658 12208 149.40 11.42
. R FORAEER
B-Se o epidb b CBREES - R Dollar Cost Averaging Return (%)* | 8.51  27.93 3462  66.00 119.83  6.88
Fund D ipt Equity Fund — Global
und Descriptor quity Funi oba FEILER o Return (%)
E£ Fund 1433 1352 1204 831 5.31 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 8.51 8.56 6.13 5.20 456 -
[BEEISR Calendar Year Retun(s) 2024 2023 2022 2021 2020 -
E& Fund 1548 2017 -1822 1917 761 -
R ACEER |
Dollar Cost Averaging Return (%) 438 8.55 -4.07 8.42 18.90 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
(S EE AL
% of NAV
#&3Z /A7) NVIDIA CORP 530%
##X MICROSOFT CORP 485%
JAF /AT APPLE INC 379%
8 B3 /2 & AMAZON COM INC 270%
META PLATFORMS INC CLASS A 205%
BROADCOM INC 1.69%
ALPHABET INC CLASS A 137%
ALPHABET INC CLASS C 1.10%
LR EIRESERRIABRR/AR) TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 109%
A 52 7 B4 1 /A B) BERKSHIRE HATHAWAY INC CLASS B 1.06%
4511 TESLAINC 1.06%

HE IR L | FUND MANAGER'S REPORT

AEENTARIEE1.16% B - TESERENZEREEN (BRI B - SRAES 2B RIEENTA LRT1.9% - GEEHE
ERFE LT - 2EBETHNRTHENE - EARFRFELNS - LUERAEAMNTE  LHERRARMEATESERNEERRIE
£ - FEEHRENSRIEERMIEENE SR FERNS - BRBITERBRMARE - RESBYURMIEZHHEE - RITECEE
LU B RIBR B s R

The fund recorded 1.16% return in July. The main contributors were United States equities and Asia ex Japan equities. The FTSE MPF All World Index
gain 1.9% in July. Despite trade tensions and rising yields, global equity markets remained resilient. Risk appetite improved. Growth-oriented sectors,
especially Technology companies and industries related to Artificial Intelligence, outperformed. While global equity markets were supported by stimulus
measures and improving trade dynamics, macroeconomic risks such as geopolitical and trade-related uncertainties persisted. Investors closely
monitored developments in trade negotiations, central bank policy signals, and structural reforms in China and Europe.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BERENTERNLL AR R S B/ B 692% i Australia
EWEE] TERAEH—ERDAE ( QAR ) & B 14.20% 48 China

8% (HPEEHEUN « BEREEREEETH
BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations
and corporates.

M 10.76% &4 Hong Kong

M 8.75% ENfE Indonesia
5.94% B Japan
3.97% F52RFEE Malaysia

M 9.11% 588 South Korea
4.27% 3E2E The Philippines
3.39% Z[E United Kingdom
8.31% 32 United States

M 20.86% EfEZ Other Countries

E£E# | FUND FACTS B 352% IR& K EAh Cash and Others
Az BER 1 23/09/2011

Launch Date HE&ERIR | FUND PERFORMANCE
BEERE * HK$117.30i&7T (HEFEHERFE - LUBITEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit TR
" = . g — —&F = iE +& S FHES
Eﬁffg (E.,s:‘) © HK$1,727.233 7T IYear  3Years 5Years 10Vears Sncelamch  YTD
Fund Size (mllll:)n) ZFE[EER Cumulative Return (%)
= : 9
ﬁﬁsﬂﬁgﬁg Ratio * 0.78523% £& Fund 506 912  -149 1578 1730 451
_ FIIRLAEER" .
E&maIZEsEA 1 7.33% Dollar Cost Averaging Return (%) | 2.55 7.31 482 6.90 8.67 1.81
f f A
Fund Risk Indicator FEAk[E1ER Annualised Return (%)
KGR H 350 . _
ﬁﬁfgiﬁﬂt[or - {Bﬂo?d%ﬁd —E‘EAfia—Pacific £ Fund 506 295 030 148 116 )
P FRAEER
Dollar Cost Averaging Return (%) 2.55 2.38 0.95 0.67 0.60 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£ Fund 1.91 3.96 -8.62 -5.72 8.06 -
IR A EIR" .
Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
EEEEAL
% of NAV
KHAZANAH CAPITAL LTD 4.876% 01/06/2033 REGS 1.03%
CKHUTCHISON 24 CKHH 4.375% 13/03/2030 097%
ALIBABA GROUP HOLDING 5.250% 26/05/2035 095%
SCENTRE GROUPTRUST 2 FRN 24/09/2080 091%
PERTAMINA HULU ENERGI PT 5.250% 21/05/2030 REGS 0.87%
MINOR INTL PCL MINTTB 2.700% PERP 0.87%
AUST & NZ BANK ANZ 6.750% 29/12/2049 0.86%
NANYANG COMMERC NANYAN 6.000% 06/08/2034 0.75%
USTREASURY N/B 4.630% 15/02/2035 0.72%
AIRPORT AUTH HK HKAA 2.100% PERP 0.69%

HE IR L | FUND MANAGER'S REPORT

FEERTAHIRF0.38%MR - BERHERMMESTISUIESAHES - KB - ZEEGERESEHG LR - RRTHBREENERT
B BRESEAMEEBEAMNE - ARMNETEEAE - ARRREERRERNE  ERAZHMKE - £A8H  INEMA
BICERRA B TR AT A S IS ZERE B S ARTRE - EREANS RIS ERE - At - PRIBEERMNETESNR
EREEHREERIFOER - FRTNRDFREENERNOBERE

The fund recorded 0.38% return in July. Performance was driven mainly by interest income. The United States (“US") Treasury yield curve shifted
upwards, reflecting lower demand for haven assets amid improving trade situation and economic data. In terms of Asian Dollar credits, spreads tightened
amid improved macroeconomic sentiment. Going into August, US Treasury bond yields may continue to stay volatile given the current macroeconomic
conditions and uncertainties surrounding US policies may continue to alter market expectations on the pace of US rate cuts. As such, medium to long
term high-quality USD bonds continue to be the investment focus for better return while minimising the negative price impact from interest rates
fluctuations.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202557H31H As at 31 July 202

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBAREERSKRRIPEEER I 5.78% FE China

Through investing in two or more APIFs and/or 13.47% BUMNE HEE%EE European Monetary Union
Approved ITCISs, to seek long-term stable return 5.89% B Japan

from a combination of current income and capital 9.58% [ United Kingdom

appreciation by investingin a portfolio of debt securities e
in the international markets, issued by government, | 50.35:6 ESE) UELEed States 4
supranational organisations and corporates. I 10.56% ELft1EEZ Other Countries

W 437% 32 REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESME ) I HKS$114.293 7T —& =% E 5 RuES FH9ES
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
E2BEES) © HKS$3,314.48#& 7T REEER Cumulative Return (%)
Fund Size (million) % Fund 302 169 -1487 220 1429 480
Eep%R 1 0.97634% FORAEER
Fund Expense Ratio * Dollar Cost Averaging Return (%) | 1.79 522 -1.44 =271 <119 1.33
A& RS : 8.70% FELER ised Return (%)
Fund Risk Indicator 4 £2£ Fund 302 056 -317 022 076 -
B-S SRtk TP D ESES - IR PR AEER"
Fund Descri);tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 1.79 1.71 -0.29 -0.27 -0.07 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund -1.64 5.09 -19.55 -5.61 11.61 -
I AEEIR" N
Dollar Cost Averaging Return (%) | -0.85 3.58 -5.34 -2.12 6.61 -

+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
EESEEAL
%ot NAY
USTREASURY N/B 3.875% 30/06/2030 3.66%
USTREASURY N/B 1.000% 31/07/2028 229%
USTREASURY N/B 0.875% 15/11/2030 213%
USTREASURY N/B 4.625% 15/02/2035 190%
USTREASURY N/B 1.125% 29/02/2028 1.80%
JAPAN I/L-10YR JGBI 0.100% 10/03/2028 1.58%
USTREASURY N/B 3.000% 15/02/2048 156%
USTREASURY N/B 1.375% 15/08/2050 152%
UKTSY I/L GILT UKTI 1.250% 22/11/2027 144%
USTREASURY N/B 4.250% 15/11/2034 143%

HE IR L | FUND MANAGER'S REPORT

AEEHRTBHIFG1.18%EH - BFETES H RBUFESIEY (35%ETEA) 7THNHRE TH - BER\IBHPVRKES BRBAMEY - SEEMENEHH
SERTRBMLNNE - TAZRMES B RILE LR - TEICEBUSETANGA - I TIOBEEEMRR - WHE TR EARIAEM - EHGTET A BRI EHESERA
R WHEAROBTERNEEEEE - 7B) 10 FHEREBBR4.23% EFHE437% - Bl (20%808818) » LUR BAFIERE (15%H0R81R ) SEM AT
BSWHE - B TBIEAR - LERTESHEE - RTICEHERTENRGES - BENRTRIRAREEPIEREMES - BNESSREZEA - AN10FHER
BEESRH261% EFE269% ©

The fund recorded -1.18% return in July. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) fell in July. Performance was driven mainly by the rise of global
rates. Global bond yields increased broadly in July amid shifting monetary policy outlook in the United States (“US") and Europe. Stronger than expected economic data in the US supported
the prospect of a soft landing and reduced the likelihood of rate cuts. The Federal Reserve kept its policy rate unchanged at July policy meeting and remained cautious about the potential
inflationary effects of tariffs. The 10-year US Treasury yield rose from 4.23% to 4.37% in July. New trade agreements with Vietnam (at 20% tariffs), Japan and the European Union (at 15%
tariffs), provided policy clarify and eased trade war concerns. European yields climbed after the European Central Bank signaled a higher threshold for future rate cuts despite softening
growth forecasts. The 10-year German Bunds yield rose from 2.61% to 2.69% during the month.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.00% 3F& K E A Cash and Others

BUEEFE  HK$124.16/87T
Net Asset Value Per Unit
ABEES : HK$10,679.243 7T Py
Fund Size (million) H&3R3 | FUND PERFORMANCE
HEREYR ¢ : 0.77701% (BEFEHEERE - LUETTEHET NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B 2 Fund 255 849 872 1144 2416 135
Fund Descriptor Money Market Fund — 812 Benchmark® 0.41 1.77 1.77 194 1093 0.15
N N
Hong Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.05 4,22 597 8.30 1271 0.49
EREMEEIER Annualised Return (%)
E£ Fund 2.55 275 1.69 1.09 0.88 -
512 Benchmark® 0.41 0.59 0.35 0.19 0.42 -
GHAKEE
Dollar Cost Averaging Return (%) 1.05 1.39 117 0.80 0.49 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.11 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
eA'D> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20257A31H As at 31 July 2025 I A IR B AT S HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
HONG KONG T-BILLS 0.000% 20/08/2025 309%
HONG KONG MORTGAGE CORP 4.250% 28/02/2026 223%
KOREA DEV BK/SG KDB 3.870% 19/09/2025 187%
HONG KONG T-BILLS 0.000% 13/08/2025 1.68%
SUMITOMO MITSUI SYD 0.000% 15/10/2025 1.67%
QNB FINANCE LTD QNBK 4.050% 09/02/2026 1.50%
SH PUDONG DEV/HK SHANPU 0.000% 15/08/2025 1.49%
CHINA CONSTRUCT BK/SEQUL 0.000% 12/08/2025 1.49%
HONG KONG T-BILLS 0.000% 06/08/2025 1.40%
HONG KONG T-BILLS 0.000% 13/08/2025 1.40%

HE IR L | FUND MANAGER'S REPORT

FEERTBHIRF0.10%E5R - HREELERAEHELKBTHBERFEMMMES - ABESHRTENE - SHEBEHTIR
ETRMALET - EASR » BT ERAMMESERI - B AGREEEEREMEE N TR A R SR AN TSN R R R
T FEREEBEITIRNES

The fund recorded 0.10% return in July. Hong Kong Dollar (HKD) short term rates moved higher in July as the funding situation in the HKD market
tightened due to the liquidity withdrawal by the Hong Kong Monetary Authority to maintain the USDHKD exchange rate peg. Going into August, in
addition to the domestic funding situation, the upcoming United States (“US") economic data releases and uncertainties on US policies may continue to
alter the market expectations on the pace of US rate cuts and impact the movements of HKD short term rates.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

FENEEEREEE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

IEHETE - () TRRENEERPEREMNEREE M 6.77% K38 Agency

% ﬂﬁ}EﬁEEi%9%9"]?&&?#&5&“?%@1@9?& 11.30% ;HE & Consumer Discretionary
SHREEEE R () FINENEEERE R  LUSX 11.44% 1% Corporate
REPEANEEES)  TRBEPESKE B 31.81% £ Financials
Throughinvestingintwo or more APIFs and/or Approved 3.06% {i2EE:E1E Health Care

ITCISs, is to seek long-term capital appreciation potential 430% T2 Industrials

with medium-high volatility by (i) mainly investing in

Hong Kong and China Equities and debt securities, | 9.21:&» ﬁﬁﬂfiﬁ Infor.mation Technology
with up to 9% of its assets investing in ETFs that W 6.15% FAE(E Sovereign
track the price of gold, and (ii) performing dynamic W 487% AFEE Utilities
asset allocation. W 9.26% E {173 Other Sectors
W 1.83% B KEfh Cash and Others
EEEH | FUND FACTS
jpAvASLt] + 04/07/2017 H £ 3R | FUND PERFORMANCE
Launch Date
ke s ) . B ENEESE  LATEEe i .
BEEEE D HKS$111.81387T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit — = RE 15  RUES FHES
ESEEEB) T HKS$1,122.595 7T 1Year  3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) ! SFE[EER Cumulative Return (%)
BEEmItx : 1.25540% E& Fund 2351 1372 277 N/ATEA 1181 1367
Fund Expense Ratio * PR AEER" R .
_ Dollar Cost Averaging Return (%) | 8.94 17.85 9.99 N/ATER 7.49 5.48
A2 EEEA 1 18.41%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
EA AT D REAEERS - PEE -3 Fund 2351 438 055 N/ATEA 139 -
i — Y FIRLAKER" N
Fund Descriptor ﬁiﬁd ;rszsix;’:iﬁé%zﬂ: Dollar Cost Averaglng Return (%)* | 8.94 5.63 192  N/ATSER  0.90 -
and Hong Kong — Maximum BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
ity 90%
equity 90% E£ Fund 11.49 -9.08 -13.15 -8.03 8.72 -
FIIREAEER"
Dollar Cost Averaglng Return (%) | 6.71 -5.85 -1.08 -6.94 11.76 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
(EESEE A
%of NAV
PRI A% TENCENT HOLDINGS LTD 4.68%
] B £, 8 45 /@ ALIBABA GROUP HOLDING LTD 460%
& & 1 % HSBC HOLDINGS PLC 403%
2B MEITUAN 209%
#23%4R17 CHINA CONSTRUCTION BANK CORP 206%
RFBIRK AIAGROUPLTD 199%
/J\KEE B XIAOMI CORP 1.86%
AR 2 PING AN INSURANCE GROUP 1.84%
T 7% $R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.28%
& #32 5 FT HONG KONG EXCHANGES AND CLEARING LTD 1.14%
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BB AN SRR A T HEE M T BE ﬂ@i‘aﬂi*&ﬁi%i‘i%@&% BRI - ERBUNATTES SR AT e DRE

The fund recorded 1.89% return in July. The main contributors were the Hong Kong equities. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained
strong, buoyed by easing trade tensions and China’s stronger-than-expected real Gross Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central
government's targeted fiscal support, including the durable goods trade-in scheme launched in mid-2024, which has provided support to domestic consumption and industrial activity. The CSI 300
Index was up by more than 3% in July. China's anti-involution drive and commencement of a mega-dam project on the Yarlung Zangbo River in Tibet are expected to further support the “internal
circulation” of the economy. To offset the impact of trade tensions, the Politburo vowed to reduce financing costs and foster personal consumption. Hong Kong government Hong Kong Dollar (HKD)
bond yield curve shifted upwards in July, following the United States (“US") Treasury yield curve as well as driven by the tightened funding situation in Hong Kong. In terms of HKD credits, spreads
narrowed given improved market sentiment. Going into August, apart from being influenced by Hong Kong domestic economic conditions and fund flows to HKD, Hong Kong government HKD bond
yields are expected to remain volatile given the current global macroeconomic conditions and uncertainties surrounding US policies may continue to alter market expectations on the pace of US
rate cuts.
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HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202557H31H As at 31 July 202

EEEIEBERRAEE 0/0/0/0/0/0/0)

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK
BRTASARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

9.05% BUMA%E Europe Equities
W 12.59% EHBRZE Hong Kong Equities
6.25% HZABEZE Japan Equities
9.92% EEIAYE United States Equities
W 11.60% EAtA%ZE Other Equities
W 7.64% XEf&% United States Bonds
W 41.06% EAtbf&EZ: Other Bonds
1.89% B & K Hfth Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BAEERE T HK$217.75:8 7T (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
Net Asset Value Per Unit B = == T 15  muEs uEs
ELBEGBESE) : HK$5,033.70; 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
BEEmItx  1.46266% E& Fund 1136 1670 1952 3730 11775 1036
Fund Expense Ratio * Y RAEER
HeRERiEse . 9.64% Dollar Cost Averaging Return (%)* | 6.33 1474 11.42 2142 4391 4.61
Al S 9.
Fund Risk Indicator 4 FEEER ised Return (%)
=Stk RAEERES - BH £%£ Fund 1136 528 363 322 468 -
Fund Descriptor - RABRFIRER 90% FRAEEB |
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 6.33 4,69 219 1.96 216 -
;g!;x'mum equity around [BLE[E)3R Calendar YearRetun(s) 2024 2023 2022 2021 2020 -
A
E& Fund 5.16 4.60 -16.37 276 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 275 -3.61 -0.91 15.85 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
(AT A
% of NAV
OCBC Bank (HK) LTD 0.080% 01/08/2025 1.83%
USTREASURY N/B 3.875% 30/06/2030 1.55%
R A% TENCENT HOLDINGS LTD 141%
] 8 £, 8 45 /@ ALIBABA GROUP HOLDING LTD 1.29%
P& & 7 % HSBC HOLDINGS PLC 111%
USTREASURY N/B 1.000% 31/07/2028 0.87%
#%3% /2 5 NVIDIA CORP 083%
USTREASURY N/B 0.875% 15/11/2030 081%
AETEREEIRAUERAHIR/AR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  077%
48X MICROSOFT CORP 0.75%
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25&%)3"7%{7}%%1;033%@%& EEEEXXEI‘{Eéﬂﬁ EERAREMAGTH B RIS DY - ERAESSIRRIERNTA LR 7 19% - BEEZEENFE LA 2HKR
MRBRE AN © ERRIRITE SRNTE  LERARARAEA T SSM0ELRRIEE - 7 A1)  BEIEN LR 7 29% - BT E R E SR EERT
ER ] EI’J EIW EMIER SRS - A ERERABNRRA D ARITAY - RAEREE— 5 B AR PRSI0 - 95
2024 EEFRRYEAYTH FB G LU EE 43 bb"#ﬂﬁ@?ﬁ;ﬁgiﬂlilﬁb EUN%H?EE?‘QNVH@ FT 1% o AT - WERTHAENBERE @ BT ERETR T E2%
P& o Eﬂﬁiaﬁﬁiﬁﬁ i @%}.;gn(ssmﬂi»)m BIATRE712% o SEHTABURLLTRNAEE) I 7 REFEAIELURIRE 7B SAOATAER: o SRR 7 FIE FiEA0Z2
- WD T EAEANES| ] - 127 658 ﬂﬁsét'§@W¥KﬁﬁiﬁﬁﬁﬁiiﬁiU$Tﬂ FREVREZAETS © RERTRHAGTEEREALE MBI A RAER
BERER - MABRERERE T UL AR R HEMRER  10FXEEMRE LA T Ba10ERE  £437% -

The fund recorded 0.33% return in July. The main contributors were Hong Kong equities, but offset by European equities and global bonds. The FTSE MPF All World Index gain 1.9% in July. Despite
trade tensions and rising yields, global equity markets remained resilient. Risk appetite improved. Growth-oriented sectors, especially Technology companies and industries related to Artificial Intelligence,
outperformed. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade tensions and China's stronger-than-expected real Gross
Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government’s targeted fiscal support, including the durable goods trade-in scheme launched in
mid-2024, which has provided support to domestic consumption and industrial activity. The Euro Stoxx Index went up by almost 1% in July. From the dollar-based investor perspective, however, the gain was
more than offset by the 2% depreciation of the Euro against the greenback. The FTSE MPF World Government Bond Index (35% HKD hedged) was down 1.2% in July. Stronger than expected economic data
in the United States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed income less attractive. At July policy meeting, the Federal Reserve kept its policy
rate unchanged, adopting a wait-and-see approach. While recently released economic indicators remained upbeat, the Federal Reserve was cautious on the potential inflationary effects of tariffs. the 10-year
United States Treasury yield went up by more than 10 basis points to 4.37% as the Federal Reserve did not give any hint about the timing of next rate cut.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202557H31H As at 31 July 202

R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE
ARG R T B M E D AR L LU A ,
BibS T B B AR - 14:94% A Ausirala

. L M 24.02% FRE China
To seek long-term capital appreciation through o B H K
investing in APIFs and/or Approved ITCISs which B 501% ong Kong

in aggregate invest primarily in equity securities of I 16.27% ENFZ India
companies listed, based or operating principally in 14.34% F3%8 South Korea
the Asia-Pacific region. M 16.01% & Taiwan

W 6.80% EHABEZR Other Countries
2.61% 3% K E At Cash and Others

HEEE#F | FUND FACTS
Az BER 1 01/12/2004
Launch Date H£KIH | FUND PERFORMANCE
BAEESE ¢ HKS406.53ETT (HEBEARFE  LUBTEES NAV to NAV, in HK Dollars?) | 4
Net Asset Value Per Unit
S . s — — =F hE T&  HIES EOES
£EEEB) HK$8,659.343& 7T TYear 3Years 5Years  10Vears Sncelanch  YTD
Fund Size (million) -
N i ST&E[EER Cumulative Return (%)
AR 1 1.69349%
Fund Expense Ratio * £%& Fund 19.04 4269 6592 11461 30653 20.25
o ) R AAER"
A mEZEaee 1 15.81% DollrCost Averaging Return (%) [ 13,67 28.06  28.88  59.91 10568 1104
Fund Risk Indicator &
g;*ﬁ;}ﬁ;‘i‘lca or RERS _ Tk EE{E[EER Annualised Return (%)
A puy - R -
Fund Descriptor Equity Fund — Asia-Pacific & F‘;‘L@gﬂA 19.04 1258 10.66 7.94 7.02 -
Dollar Cost Averaging Retum (%)* | 13.67 859 521 481 355 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 724 1362 -1815 626 2810 -
SEAEEIR
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
——
%of NAV
BIETEBEEIRELEAERRZAF) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  7.64%
%% TENCENT HOLDINGS LTD 327%
= E & F SAMSUNG ELECTRONICS COLTD 286%
7 £ F2 2 &£ [ ALIBABA GROUP HOLDING LTD 260%
B BEIETAR SKHYNIX 220%
SR 3B 55 25 7 COMMONWEALTH BANK OF AUSTRALIA 220%
/J\KEE[E] XIAOMI CORP 187%
PE W {72 i HSBC HOLDINGS PLC 1.75%
#22%3R4T CHINA CONSTRUCTION BANK CORP 1.68%
HDFC BANK 1.64%
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AR A1A151.25%[E o ’Paiiaiﬁlr7ﬁ15§729% ERPXEZERFAGIEMNGE - BN ERE20255 L4 E RBB’JSS%Eg@WiFﬁ'{Ei‘”EB‘HﬁEJ RE
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%300# %iie7 5 LABE3% - RABAHR NS EREANE Rt S L REN —EAIGIIAR -« REHSE— S sEnN | WEE, £ o ﬁxﬁﬁbﬁé%@%ﬁﬂﬁ

262} E—SEHERE AT HENE RS - &) S IMEEMIET B E AR 15.8% « MBS iRHA TRENREER - 6 AR BRI ZEHE

IWEE%&E{EWEEﬂSﬁmetﬁEEﬂ 78 fﬁﬁslﬁ‘ﬁxf‘kﬂkmmiéﬁw% BANT S BB AR NG L AL R MER A - LUﬂU\IE’ E7¥EEF¥§ HEZ
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The fund recorded 1.25% return in July. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade tensions and China’s stronger-
than-expected real Gross Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government's targeted fiscal support, including the durable goods
trade-in scheme launched in mid-2024, which has provided support to domestic consumption and industrial activity. The CSI 300 Index was up by more than 3% in July. China's anti-involution drive and
commencement of a mega-dam project on the Yarlung Zangbo River in Tibet are expected to further support the “internal circulation” of the economy. To offset the impact of trade tensions, the Politburo
vowed to reduce financing costs and foster personal consumption. The Taiwan Stock Exchange Weighted Index increased by 5.8% in July. Technology sector benefited from the optimism about artificial
intelligence. June's export orders and real Gross Domestic Product growth in the second quarter also surprised the market on the upside. In July, the Korea Composite Stock Price Index shot up by 5.7%. The
passing of Commercial Code Amendment which expands the fiduciary duties of corporate board and optimism surrounding artificial intelligence helped boost share prices. The Nikki 225 Index went up
by 1.4% and the Tokyo Stock Price Index hit record high. Progress in trade negotiation with the United States lend support to the market. However, from the dollar-based investor perspective, the gain was
completely offset by the 3.5% depreciation of the Japanese Yen against the greenback.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI EMEE RN E RS R/EIEREEE

SRRIEAIL(E - FEREEEREA L R/

AEIRBET B T RN E RN £~ LIS E e I 16.40% J£E France
TREBITE 2 ARNRAES - I 16.55% 5B Germany
Toseek long-term capitalappreciation throughinvesting 6.26% EAF Italy

in APIFs and/or Approved ITCISs whichinvest primarily 4.74% PEHIEF Spain

in equity securities of companies listed, based or 9.08% B+ Switzerland

operating principally in Europe. W 7.42% 778 The Netherlands

M 25.11% BB United Kingdom
HE&EEH | FUND FACTS
Az BER 1 01/01/2002

W 11.70% EAtEIZ Other Countries
W 274% & K EA Cash and Others

Launch Date #$ 3% | FUND PERFORMANCE

BUEEFME 1 HK$362.49/87T

iﬁfa V/ife Per Unit $ # (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

HEBE (BE) © HK$3,137.097&7T —F =ff RE +&E  BIES FHES

Fund Size (million) 1Year  3VYears  5Years  10Years Sincelaunch  YTD

HAMYIR . : 1.67286% ZFEEIER Cumulative Return (%)

Fund Expense Ratio * £& Fund 1308 5142 7357 7160 26249 2126
&= : IR A EIR"

ﬁﬁ%ﬁiﬁ;er  16.85% Dollar Cost Averaging Return (%9)* | 9.96 2511 3240  52.85 10934 616

RS | EEES — BN FRILER Arualised Rty (%)

Fund Descriptor Equity Fund — Europe & Fund 1308 1483 1166 5.55 5.61 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 9.96 7.75 577 4.33 3.18 -

B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£%& Fund 122 1942 -1427 2005  3.06 -

A

R

EE
Dollar Cost Averaging Return (%)

-4.21 7.20 1.81 7.05 17.34 -

+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
% of NAV
5 5 1] B 4 %% ASTRAZENECA PLC 240%
SAPSE 233%
#8554 /A 5] SHELL PLC 228%
3 FIEEF ASMLHOLDING NV 227%
DEUTSCHE TELEKOM AG-REG DTE 1.95%
Hrt A FEELLE NOVARTISAG 1.80%
UNICREDIT SPAUCGM 177%
7# X AZE ROCHE HOLDING PARAG 1.66%
FaPIF /A SIEMENS N AG 148%
ROLLS-ROYCE HOLDINGS 1.33%
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FRENTARKG072%MR - BERRAE - AAEMAERLURIRIT AR AMERMEL T M - TR B SMREAGERLURBRRRRFENRBIER
EFETERAERIER < ZEEHER600IEMIE7 BN LA - A - ETRABNARRE + EABTERETRETIZME2%AIEH - B2024F6 ALK -
B SRR T BT URBRERI K - B1E7 BMBCR S L - RITHISFIRTE - (TRANBERT  BnEMEEELRE - MRESNTRE - 7R1  BENRS
PSRRI A —EAAIAY50.6 - LAES10 - REBUMEERER NS 2B AMGREATEN - BRERMBNES R RGERBERRIEMN T A -

The fund recorded -0.72% return in July. For the fund performance, positive contributors included stock selection in Capital Goods and an overweight position as well as stock selection
in Banks. Detractors included stock selection in Consumer Durables & Apparel and an underweight position as well as selection in Healthcare Equipment & Services. The Stoxx Europe
600 Index registered positive return in July. From the dollar-based investor perspective, however, the gain was more than offset by the 2% depreciation of the Euro against the greenback.
After cutting interest rates eight times since June 2024, the European Central Bank left rates unchanged at its July policy meeting. The central bank's President Christine Lagarde said the
Eurozone was in a good place and growth was a bit better than projections. The Euro area’s preliminary composite purchasing managers' index rose to 51.0 in July, up from 50.6 a month
ago. While the European economy faces headwinds from external trade pressures and geopolitical uncertainties, the region's commitment to fiscal and monetary support provides a
foundation for potential growth.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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APEKERSE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREEEEIRE RS R/EEIEHEE

BHBRRIPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§# o RFRERERSHTH
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment
policy is considered to be of high inherent risk. H £ 3RIR | FUND PERFORMANCE

W 62.24% FRE China
10.95% Z&/& Hong Kong
25.63% 57 Taiwan
1.18% B & K Hfth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

= —£ =& EE  {E  AUES EfES
EEEH | FUND FACTS 1 Year 3 Years 5Years  10Years Since Launvch YTD i
A3 BEA 1 01/12/2004 FRHE$R Cumulative Return (%)
Launch Date £ Fund 3459 2706 1553 6697 22235 21.09
BAEES : ST FHREAAEIR"
i&i{g v/?ifper Unit HK$322 3587 Dollar Cost Averaging Return (%)* | 16,38 29.56 1873  39.27 71.87  11.88
ELBE(TE) : HK$16,983.0538 7T FEALER ised Return (%)
Fund Size (million) & Fund 34.59 8.31 293 5.26 5.83 -
= ¢ : o YR A A EIR
ﬁﬁsﬁigﬁg Ratio * 1.67160% Dollar Cost Averaging Return (%)* | 16.38  9.02 3.49 3.37 2.66 -
Eﬁ@wﬁggaﬁ‘ : 25.03% B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Fund Risk Indicator 4 E& Fund 1561 576 -2298  -715  40.24 -
HET S . pnEs _ = FYIREAEEIR
ﬁﬁfgiﬁﬁor Eyaﬁt%l?undj—cfr?aﬁlr: Dollar Cost Averaging Return (%)* | 8.71 -5.63 -3.38 -8.45 3051 -
China Region
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
——

%of NAV
[ 5T #%A% TENCENT HOLDINGS LTD 9.60%
B ETEIEE IR AL E AL 1D B PR /A R TAIWAN SEMICONDUCTORMANUFACTURING COLTD  9.32%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 649%
PE W §72 i HSBC HOLDINGS PLC 368%
/J\KEE[E XIAOMI CORP 326%
#22%4R1T CHINA CONSTRUCTION BANK CORP 265%
[E MEITUAN 237%
R A 3 BR A 5] MEDIATEK INC 1.89%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.49%
185 NETEASE INC 1.34%
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The fund recorded 5.08% return in July. The main contributors were the Taiwanese equities. The Taiwan Stock Exchange Weighted Index increased by 5.8% in July. Technology
sector benefited from the optimism about artificial intelligence. June's export orders and real Gross Domestic Product growth in the second quarter also surprised the market on
the upside. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade tensions and China's stronger-
than-expected real Gross Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government's targeted fiscal support,
including the durable goods trade-in scheme launched in mid-2024, which has provided support to domestic consumption and industrial activity. The CSI 300 Index was up by
more than 3% in July. China's anti-involution drive and commencement of a mega-dam project on the Yarlung Zangbo River in Tibet are expected to further support the “internal
circulation” of the economy. To offset the impact of trade tensions, the Politburo vowed to reduce financing costs and foster personal consumption.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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=t2l | AIA MPF - PRIME VALUE CHOICE #HZE2025%7H31H As at 31 July 2025

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
Ei@gﬁm&;ﬁEi}ﬁﬁggﬁgﬁmﬁs%ﬁféu ’
HHBREMEAIIE - HEMERERTES R/ B 9.43% SR Communication Services

BRI BET Bl TR E AR E L » LIS AR
el T R B AT 2 AR AES

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the US.

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEESE I HK$487.11387T Z &R | FUND PERFORMANCE

M 10.67% SHE & Consumer Discretionary
4.77% ER4E & Consumer Staples
3.05% HEIR Energy

14.53% &Rk Financials

W 847% fi2E25E32 Health Care

B 832% T Industrials

W 32.83% BERH Information Technology
5.89% Efth1T2 Other Sectors
2.04% & K Efth Cash and Others

Net Asset Value Per Unit o (REBEHREHE - LUBTEHO NAV to NAV,in HK Dollars®)
e " HKST1,939.688 70 % =f  BF & HuES FOES
: e = = 3
Fund Size (n;l“‘on) ) o 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67186% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
= uni
HaEpiERs : 16.29% e 1241 4886 9016 17148 38711 691
. . A = fhwon A
Fund Risk Indicator Dollr Cost Averaging Retum (%9)* | 6,96 28.25 3826 8595 25378  6.34
§$§Eﬂ}ﬁﬂ : HQ%%% — L= EE{LEZR Annualised Return (%)
Fund Descriptor Equity Fund — North
America #2 Fund 1241 1418 1372 1050 694 -
A ASE B
Dollar Cost Averaging Return (%)* | 6.96 8.65 6.69 6.40 550 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 2146 2294 1773 2716 1450 -
SEAEES.
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -
+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025
EEEETAL
% of NAV
#&3Z /A7) NVIDIA CORP 7.86%
#§#X MICROSOFT CORP 731%
BASE /AT APPLE INC 548%
25 537 /A B AMAZON COM INC 414%
META PLATFORMS INC CLASS A 334%
ALPHABET INC CLASS A 260%
BROADCOM INC 227%
{53 7 FANA T4 & /A F) BERKSHIRE HATHAWAY INC CLASS B 1.70%
4511 TESLAINC 1.40%
B $iZF MASTERCARD INC 1.26%

HE IR L | FUND MANAGER'S REPORT

FEERNTBHIRE1.87%0ER - HRESRRMS - DHRRBRUNETEORRMEN TER - MiEiEMYy o
2R - SEFATISERIBIIEE SR OMIRE - EZ500RBMBINE R A REE7 BRI TIENS - ESRR
FEEAX « BEMEEEMRITHE - LUREREASEE

FRERAIER
IREEER >
] (R T RARREFRAER - 1258 T SN ERIRIFERE o BERRERN
THEEN - WEZRIEERE  SEMEEERERE RESEOER  TEHENTEEE 1903 -

The fund recorded 1.87% return in July. For the fund performance, stock selection in Software & Services and Pharmaceutical contributed to performance,
whereas Hardware & Semiconductor and Telecommunications sectors detracted from performance. In July, both the Standard and Poor’s 500 Index and
the Nasdag Composite Index hit record closing highs, fueled by resilient economic data and renewed investor confidence. Positive developments on trade
tariffs, including finalised agreements with Japan, South Korea and the European Union, as well as ongoing negotiations with China, had eased escalation
risks and reinforced the risk-on sentiment. Despite uncertainties around the impact of tariffs, the widely followed economic data, including the Institute of
Supply Management indices, consumer sentiment indicators, retail sales and industrial production, came in better than expected.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
15
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RERAES olcloolcloe

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EBTE (AMERAASEEFEEDT0%) %

BERFELARMENH R TETS T LIRE
LISk REEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

=t2l | AIA MPF - PRIME VALUE CHOICE #HZE2025%7H31H As at 31 July 2025

I 3.33% fIIE X Canada
5.26% H7 Japan
3.36% ZEH United Kingdom
M 71.44% =B United States
14.82% EAhEIZR Other Countries
W 1.79% BR& K Hh Cash and Others

Launch Date —& =% RE +F  RIES FHNES
oo - ) o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE 7 HK$332.23387T R7EEIER Cumulative Return (%)
Net Asset Value Per Unit
. o #2 Fund 1547 4991 8344 13501 23223  9.83
E2BEES) 1 HK$7,097.67:87T 51 Benchmark® 1628 5539 9311 17741 34541 1205
Fund Size (million) TR A A ER" N
HepEH R * : 1.40513% Dollar Cost Averaging Return (%) 7.38 28.79 36.68 76.54 15281 533
= - of Cl
Fund Expense Ratio * SEEAEEER Annualised Return (%)
A AT A . o ££ Fund 1547 1445 1290 892 641 -
ﬁﬁ%&‘kﬁfmm . 1603% 542 Benchmark® 1628 15678 1406 1073 803 -
SR AKER
H L5t DIRERS - IR Dollar Cost Averaging Return (%)* | 7.38 8.80 6.45 5.85 491 -
Fund Descriptor Equity Fund — Global JBEE4R Calendar Vear Return(%6) 2024 2023 2022 2021 2020 -
££ Fund 1729 2290 -1879 2187 1376 -
512 Benchmark® 1805 2384 -1805 2248 1534 -
REACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -
eA'D> # # &
+X#%ZEIER" | TOP TEN HOLDINGS! #E2025%7H31H As at 31 July 2025 D
i H MSCI World Index
% of NAV
#§#X MICROSOFT CORP 507%
BASR /AT APPLEINC 411%
ALPHABET INC 327%
META PLATFORMS INC CLASS A 210%
FEIR A @SR1T JPMORGAN CHASE & CO 1.90%
4511 TESLAINC 153%
B =352 F MASTERCARD INC 147%
VisaBBE#E# VISAINC 1.36%
CISCO SYSTEMS INC 1.30%
WALMART INC 119%

HE IR L | FUND MANAGER'S REPORT

AEENTAMIE-0.11%EH - BERME - ZEEFHREMARBNHTIERNE - ARFAMEERESRE - MTEME - £/FH
EHER - MERGRUIERRE - AEENNEERRNEZEEARE ) - ERIEMEEN S LA EAEDERRERNT E THER
¥ - IRTIHRENSETFE - RE BRI A EIERER - LR RiE ZENSHESRS - R - REER B EIFIBERKE -
ERRDT AAMECNA AR % -

The fund recorded -0.11% return in July. At the country level, the United States (“US") was the key contributor, while the Netherlands detracted. At
the sector level, Financials added to the relative return, while Health Care detracted. Even though valuations in Europe are better than the US, the big
question is how these valuations can be sustained in the face of tariff risks. And if volatility persists, the investment team'’s approach will be to focus on
selection and diversify away from expensive areas in the US. Investment team also aim to take advantage of such volatility with a focus on financially
sound companies in Japan and Europe.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202557H31H As at 31 July 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 99.93% ;&7T{&% Hong Kong Dollar Bonds
0.07% & K EAth Cash and Others

E2BEESD) : HKS$10,311.148 7T
Fund Size (million) HE £ &I | FUND PERFORMANCE
HEeptbx ! 1.55718% (AEFEHARFIE - LUETTH HONAV 10 NAY, in HK Dollars®)

Fund Expense Ratio * r == s 5 RuEs maEs
= . — = AL
gﬁﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years  10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
BRI CREES #2% Fund 156 237 267 357 3834 092
Fund Descriptor Guaranteed Fund” 512 Benchmark® 0.41 177 177 194 1093 015
TR A A ER" .
Dollar Cost Averaging Return (%) 0.73 1.66 2.00 253 11.26 0.40
EREMEEIER Annualised Return (%)
E& Fund 1.56 0.78 0.53 0.35 1.32 -
3512 Benchmark® 0.41 0.59 0.35 0.19 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.73 0.55 0.40 0.25 0.43 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20257A31H As at 31 July 2025 S A RS B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
AIRPORT AUTHORITY HK 4.050% 14/01/2028 358%
NATIONAL AUSTRALIA BANK 4250% 09/02/2026 248% 2FFIE Annual Rate
CBQ FINANCE LTD 2.060% 25/08/2025 237% 2024 2023 2022 2021 2020
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.98% 1.02% 0.40% 0.15% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 1.85% I . " _
DAH SING BANK HKG 0.010% 01/08/2025 181% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 1.50%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.46%
MITSUBISHIHC CAP UK PLC 1.500% 06/07/2026 1.45%
HK GOVT INFRA BOND PROG 2.700% 15/05/2030 1.39%

HE IR L | FUND MANAGER'S REPORT

FEERTBHIRIF0.13%E5R - A8 - ARAMESRREMNE @ M EZEEERS R L5 - BEEUTE T AU RN RE
EF - BETEEMS - ARTRERAMNE @ ERFIZNE - EASR » BT XAMEENE MR EZI)  ARENZHER
BRI E B BURAOT e M ] BE SRR TS REIPE B S R a0TEH - ARBUTELESF R RS HHEKE - Ait - PRDE
HENEFDARREEHREBRIFER - ATEERDF R KSR ERNBERE

The fund recorded 0.13% return in July. Hong Kong government Hong Kong Dollar (HKD) bond yield curve shifted upwards in July 2025, following the
United States (“US") Treasury yield curve as well as driven by the tightened funding situation in Hong Kong. In terms of HKD credits, spreads narrowed
given improved market sentiment. Going into August, apart from being influenced by Hong Kong domestic economic conditions and fund flows to
HKD, Hong Kong government HKD bond yields are expected to remain volatile given the current global macroeconomic conditions and uncertainties
surrounding US policies may continue to alter market expectations on the pace of US rate cuts. As such, medium to long term high-quality HKD bonds
continue to be the investment focus for better return while minimising the negative price impact from interest rates fluctuations.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202557H31H As at 31 July 202

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EEEERER
ﬁﬁ_/j*ﬁéﬁiaﬁnt% E%ijt %J—%;ﬁﬁ;‘fﬁﬂ']
gﬁéégggﬁ%_Eﬁm*ﬁﬁ\ﬁ@hﬂﬁ%ﬁé 16.80% BUMA%ZE Europe Equities
A W 22.11% &HALZE Hong Kong Equities

M 11.69% BABEZE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 17.76% XBEIA%ER United States Equities
The secondary objective is to provide an expected 20.06% HAt1AEZE Other Equities

return that exceeds Hong Kong salary inflation over 4.60% EFB{&Z United States Bonds
the long term. W 5.38% Efti{E3% Other Bonds

W 1.80% & KEA Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date —% =% #% 1% MiZ5 FNES

BNUEEFE * HK$356.14% 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FRHEFR Cumulative Return (%)
SHEEEBEE) © HK$16,173.49& 7T £ Fund 18.44 33.46 38.76 66.50 25614 1541
Fund Size (million) #E61Z Benchmark® 3.55 11.00 1397 35.45 N/A @A 0.25
@ . TR A A ER"
ERHZER M e 1.66770% DollarCastAveragmg Return (%)* | 10.10 23.79 2214 39.15 113.22 7.30
Fund Expense Ratio ££RE{E[E4R Annualised Return (%)
o 4T = .
HEREBIRTS 0 1441% % Fund 1844 1010 677 523 528 -
Fund Risk Indicator $51% Benchmark® 355 354 265 308 NATEA -
AR : REK TR A A ER"
ﬁﬁfgiﬁﬁor ir?jﬁxmylﬁﬁﬁ?;% Dollar Cost Averaging Return (%)* | 10.10 7.37 4,08 3.36 3.12 -
Mixed Assets Fund — Global JB F [E]4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
- Maximum equity 100% E% Fund 1020 698 -1680 371 1576 -
1% Benchmark® 356 377 2.59 183 1.07 -

AEER
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -

ZAD> N
+X¥HEIEH* | TOP TEN HOLDINGS* #F2025%7H31H As at 31 July 2025 ©E B - HE2025535 IR | BUSHED)
i H Hong Kong salary inflation, as at March 2025 (Source: Census
% of NAV and Statistics Department)
[ 5T #%A% TENCENT HOLDINGS LTD 253%
7 £ F2 F2 &£ [ ALIBABA GROUP HOLDING LTD 233%
FE ¥ {72 A% HSBC HOLDINGS PLC 1.95%
OCBC Bank (HK) LTD 0.080% 01/08/2025 1.83%
#&3Z /A7) NVIDIA CORP 149%
BIETEIEEIRELEABERRZAR) TAWAN SEMICONDUCTOR MANUFACTURING CO LTD 147%
&R MICROSOFT CORP 1.36%
#22%4R1T CHINA CONSTRUCTION BANK CORP 131%
/J\KEE[E] XIAOMI CORP 1.09%
BEF /AT APPLE INC 1.03%

HE{EIPHRE | FUND MANAGER'S REPORT
ARENTAMIRG1.17%E - TREERERE AR - BBMEECNRTHIDE - SREESSIRRIERNTE LT 1.9% - BEESEZNE L7 - ZHREZHIRHE

iE&EN?"JﬁLﬂﬁTEHIEEE&%’uWE HAITE ﬁﬁ%ﬂ}iﬂEﬂiﬂAIg’%ﬁEﬁBﬂé#iﬁ@i TR EER ERT 29% - HRPEESRRFAEERIS - B
L*ZOZSEL}&%_E’:‘TE%@E’]%% HENEEREERAE) - REPEREENREAERRRISAET ?xﬁ%ﬂsﬁé’é $= U*B&Iﬂf&ﬂﬂlﬂi}%ﬁﬁ}z?ﬁ 1520245
BEDEOMS A R A= 8 B ENAMIRIRE PR BEAN T 302 E) - BUMBTH SIS RITE7 B 1D EF T31% » 21 » fEETiRE l‘% EWETTRETTIZE2% TS «
EEATES R BT ESIEY (35% AT ) RTBH TR T1.2% o ZEIGER IR TRIIAT) - t*nwrg@mﬁzeuﬁ TR, E’J—JM‘E 1_T1§BE%§H7#U$"FB%E’J’“F?*K
B TRSRAERRS| S - FE7BIBBEREHLL » XEMIBEMEHITEERTRTE  IRERLEE - B ﬂﬁé‘ﬁﬂ'ﬂ%ﬁ‘?a*‘ﬁ'ﬁ 28 - ERRERHER AR ROBRY LR
FEMR - RAMEPRBRRYE T URS AR MR MR - 10FHXEEESE LA T BB 10ERE » £437% ¢

The fund recorded 1.17% return in July. The main contributors were Hong Kong equities, but partially offset by European equities. The FTSE MPF All World Index gain 1.9% in July. Despite trade tensions and
rising yields, global equity markets remained resilient. Risk appetite improved. Growth-oriented sectors, especially Technology companies and industries related to Artificial Intelligence, outperformed. The
Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade tensions and China's stronger-than-expected real Gross Domestic Product
growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government's targeted fiscal support, including the durable goods trade-in scheme launched in mid-2024, which
has provided support to domestic consumption and industrial activity. The Euro Stoxx Index went up by almost 1% in July. From the dollar-based investor perspective, however, the gain was more than offset
by the 2% depreciation of the Euro against the greenback. The FTSE MPF World Government Bond Index (35% HKD hedged) was down 1.2% in July. Stronger than expected economic data in the United
States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed income less attractive. At July policy meeting, the Federal Reserve kept ts policy rate unchanged,
adopting a wait-and-see approach. While recently released economic indicators remained upbeat, the Federal Reserve was cautious on the potential inflationary effects of tariffs. The 10-year United States
Treasury yield went up by more than 10 basis points to 4.37% as the Federal Reserve did not give any hint about the timing of next rate cut.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202557H31H As at 31 July 202

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.59% EUMBEZE Europe Equities

Y ZEH K Equiti
The primary objective, through investing in two or 1222;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise L4770 5% Japan Equities

its long-term capital appreciation in HK dollar terms 10.04% S<EIA%R United States Equities
with moderate volatility. The secondary objective is to 11.65% EAthB%ZE Other Equities
provide an expected return that exceeds Hong Kong 7.02% EB{&Z United States Bonds
price inflation over the long term. B 40.89% EL{th{&% Other Bonds

W 1.73% 3R& KEAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BEERE 1 HKS$247.293 7T & =& §&E 1& Ruzs 4Es
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
EemE(EE) * HK$8,153.55:87T FHE[EER Cumulative Return (%)
Fund Size (million) E& Fund 11.28 16.27 12.25 2953 14729 1017
HESPBEH®* ©1.66923% bt Benchmark7 1.02 5.42 11.46 19.93  54.03 0.65
Y SR AEE
Fund Expenfe Ratio Dollar Cost Averagmg Return (%) | 6.16 14.26 10.50 17.15 5516 451
Eﬁ]ﬂﬂﬁ ;EE:A R © 10.49% SEEAE[EFR Annualised Return (%)
FundRisk Indicator# -~ #£ Fund 1128 515 234 262 374 -
=Stk P RAEERES —BIR #61% Benchmark’ 102 178 219 183 177 -
Fund Descriptor - RARRERE B 65% FREAEER" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) | 6.16 4.54 2.02 1.60 1.80 -
- Maximum equity 65% JE 4 [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
E& Fund 472 4.69 -16.22 0.19 11.46 -
512 Benchmark’ 1.41 2.40 1.96 240  -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+AHREEE" | TOP TEN HOLDINGS* #E2025%7H31H As at 31 July 2025 S
HEESEEA Hong Kong Composite Consumer Price Index

% of NAV

OCBC Bank (HK) LTD 0.080% 01/08/2025 1.69%

USTREASURY N/B 3.875% 30/06/2030 1.63%

P& A% TENCENT HOLDINGS LTD 1.48%

7 £ F5 F2 &£ [ ALIBABA GROUP HOLDING LTD 1.35%

USTREASURY N/B 4.250% 15/11/2034 1.26%

FE ¥ {72 A% HSBC HOLDINGS PLC 1.10%

#&3Z A7) NVIDIACORP 0.84%

B ETEIEE IR B E AL 1D B PR /A R TAWAN SEMICONDUCTORMANUFACTURING COLTD  0.82%

&R MICROSOFT CORP 077%

#22%4R1T CHINA CONSTRUCTION BANK CORP 073%

HE IR L | FUND MANAGER'S REPORT

FEDRTANIIG030%(EH - TRERE BNEBM - BHSBENIE T R EREHAI) FATRS 2R TIREAMNTA LIRT 1.9% - BEBSEENFELA - 230
SR - B RIFEELE - uwﬁﬁémaﬁﬁﬁ AEERRARMEA TESERMNELRIRER - TRH - EEIEH ERT29% EﬂﬁAﬂhiE%ﬁiﬁﬁﬁﬁ%ﬁ#
% - BA1LREI20255F FXEBINTARA05.3%E HEN L AR EIERAIE) - ﬂéﬁ*l}xﬁ%ﬂ‘]ﬁmﬁﬁmﬁﬁ%ﬁﬂfl BEERBE—LT EU*Q&MI‘EHEZW&%E’J&)}E
E2024F REIEDAYME A SR LB IRAET I  BBNAMRIREI PSR B A1 T 308 E) - EUMATE SIS BTE7 B0 EH T5R1% o 2R > #ETTREEMBRERE EHRETTRETT ffE
2%TIESH - BEFSRTAS M R EESIEB(35%BTHM ) RTBHTFRET1.2% o EEASAMIELIAMAT) - f“IJﬂTiA%BiB’N%‘%uEB%ﬁTﬂZE'B’JT '\ \EBE%EIJT*‘JE'FB%
BZR WD T EHIRERIRE| ) o £ BB S L - SEBR R BIRFIRTE - RIERSAER « B R RHITERIRKREE - G RHRIR R AR
BARERIFER - RABBRERAN T NSNS ERELEMET  10FBXERMESX LA TB81 0[RS » £437% -

The fund recorded 0.30% return in July. The main contributors were Hong Kong equities, but partially offset by European equities and global bonds. The FTSE MPF All World Index gain 1.9% in July. Despite
trade tensions and rising yields, global equity markets remained resilient. Risk appetite improved. Growth-oriented sectors, especially Technology companies and industries related to Artificial Intelligence,
outperformed. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade tensions and China’s stronger-than-expected real Gross
Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government’s targeted fiscal support, including the durable goods trade-in scheme launched in
mid-2024, which has provided support to domestic consumption and industrial activity. The Euro Stoxx Index went up by almost 1% in July. From the dollar-based investor perspective, however, the gain was
more than offset by the 2% depreciation of the Euro against the greenback. The FTSE MPF World Government Bond Index (35% HKD hedged) was down 1.2% in July. Stronger than expected economic data
in the United States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed income less attractive. At July policy meeting, the Federal Reserve kept its policy
rate unchanged, adopting a wait-and-see approach. While recently released economic indicators remained upbeat, the Federal Reserve was cautious on the potential inflationary effects of tariffs. The 10-year
United States Treasury yield went up by more than 10 basis points to 4.37% as the Federal Reserve did not give any hint about the timing of next rate cut.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
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The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.75% BUMAEE Europe Equities
7.33% ZEHBRRE Hong Kong Equities
4.07% BABYZE Japan Equities
6.03% =EIRYZ United States Equities

W 7.10% EABEZE Other Equities

W 7.51% XEH&E% United States Bonds

M 58.83% EAthf&EZ: Other Bonds

W 3.38% 3R& RHA Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFEHNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F iE +E  BUES FHES

Laun_Ch D:“te o 1 Year 3Years 5Years 10VYears Sincelaunch ~ YTD
BUEEFE . * HK$207.26;&7T Z7EEER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 758 1064 378 1805 107.26 771
HE24EEE) * HK$4,457.20 87T b1 Benchmarks 327 1181 1229 1756 4579 151
Fund Size (million) SEHRAEE]
RARHIE - © 1.66408% :;CastA\;aglng Return (%)* 4,2‘16 10.30 6.44 9.90 35.01 3.16
Fund Expense Ratio * {E[E1$R Annualised Return (%)
= £ Fund 7.58 3.43 0.74 1.67 3.00 -
(s FEEIA B
B& AR 8.37% 51 Benchmark® 327 379 234 163 154 -
Fund Risk Indicator Rk E R
EARFRIER D BABEES - BR Dollar Cost Averaging Return (%)* |  4.26 3.32 1.26 0.95 1.22 -
Fund Descriptor - RARREIRE B 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global E2% Fund 230 472 1500 -117 958 -
- Maximum equity 45% $512 Benchmark® 440 422 142 012 075 -
SRAAER
Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -
PATD> # # £
+AXHEEE* | TOP TEN HOLDINGS' #E2025%7H31H As at 31 July 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC Bank (HK) LTD 0.080% 01/08/2025 349%
USTREASURY N/B 3.875% 30/06/2030 197%
USTREASURY N/B 4.250% 15/11/2034 151%
USTREASURY N/B 1.000% 31/07/2028 098%
USTREASURY N/B 0.875% 15/11/2030 091%
=R 422 A% TENCENT HOLDINGS LTD 087%
] £ F2 5 ££ @] ALIBABA GROUP HOLDING LTD 0.80%
USTREASURY N/B 1.125% 29/02/2028 0.77%
JAPAN I/L-10YR JGBI 0.100% 10/03/2028 0.68%
GERMANY 2.600% 15/08/2034 REGS 067%

HE IR L | FUND MANAGER'S REPORT
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The fund recorded -0.17% return in July. The main detractors were global bonds, but partially offset by the Hong Kong equities. The FTSE MPF World Government Bond Index (35% HKD hedged) was down
1.2% in July. Stronger than expected economic data in the United States supported a soft landing, reducing the likelihood of rate cuts, limiting yield downside and making fixed income less attractive. At July
policy meeting, the Federal Reserve kept its policy rate unchanged, adopting a wait-and-see approach. While recently released economic indicators remained upbeat, the Federal Reserve was cautious on
the potential inflationary effects of tariffs. The 10-year United States Treasury yield went up by more than 10 basis points to 4.37% as the Federal Reserve did not give any hint about the timing of next rate
cut. The FTSE MPF All World Index gain 1.9% in July. Despite trade tensions and rising yields, global equity markets remained resilient. Risk appetite improved. Growth-oriented sectors, especially Technology
companies and industries related to Artificial Intelligence, outperformed. The Hang Seng Index went up by 2.9% in July. Southbound inflows from Chinese investors remained strong, buoyed by easing trade
tensions and China's stronger-than-expected real Gross Domestic Product growth of 5.3% in the first half of 2025. Investor sentiment was further lifted by the central government’s targeted fiscal support,
including the durable goods trade-in scheme launched in mid-2024, which has provided support to domestic consumption and industrial activity.

HHRHIR Source : RFFIFEBIREFAGR/AF AIA Inve stment Management HK Limited
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