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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIER TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERABITHOREEERERS  MERA
RETRBAGFEARMS - Bt - RERBESHIRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIE - A2 HBESIT RS EE "EeRE REBZEREER ) RM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR « it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « R RFREGFE - FREBELHERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRNIREER) BEM%ERN  BHAMBER/ZBEZALHER » TRBERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRZERIROBBEACRL - F18  MORBE L ROSBEEL AR
WRBEEMR » MO REEE KoSEEAES BRI AR ATREH IR EEE. (BEULEEARIER ATRES A IRIER)
AZHERKE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRB G EE - (RIVHFR / BB EAS SIS ENTRINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR BRAIKE  AIEREE (RFZFEANRIBEEREES R TEHRERIF RIS » HXEKRR
XHEEFRIE ) S ERREGATE e rTI0RR B REMEEEL (IRIERME) - BRIHE A2 HMESTEIRMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEEHINE  F2ERRETERBENE - REBREANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B LA BRIGTEIFEIE B ILIERE » BREET LM -
E2HETEESEE -FRBHEE BT RAMAREESRIGIE - RERELESEGHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE (M rlRER SEEARFAVEEER) - BYISIRE I HARAER SREF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABRAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEAVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("T2FNEK ) - BEFFNRRAEMITMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESNHIBENMERSFANRITHERSFRAR - BESETFTESEEAER FHT
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EEGARAI TR HEIEATES TR RRE (AESRERSWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARE - URMA K11 BHES - Ll EBEN URSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHE - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
HBIEEEBI R © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EF) BRARDREBEERES ZHECERBEENERESZTAAREIER
(#5 ARV BHME ) R+AKREER (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 58 7 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (BFR) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRFpaataeEEEEtEl (TETElL ) BT ATES T BEN T IEMSFETEl -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER B ERFNRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565308 As at 30 June 202

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRS BN A EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

381% HABZZE Japan Equities
M 35.75% EEIR%Z United States Equities
20.36% HAt1BEZE Other Equities
[0 3.04% ;AB{&% France Bonds
I 329% HA{&EZ Japan Bonds
M 17.07% XE&% United States Bonds
W 12.90% EAtifEZ Other Bonds
3.78% 3% K E At Cash and Others

EHE&E$ | FUND FACTS HE&KIR | FUND PERFORMANCE
PavAsL : 01/04/2017 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —£F =5 HEF +& ﬁﬁﬁﬁ?h FNES
an (1= = . = 1 Year 3Years 5Years 10 Years Since Launcl YTD
BUAEFE 1 HKS$1.34423 7T
Net Asseti\l/alue Per Unit FRTAEIFR Cumulative Return (%)
SBE (HE  HKS$4,784.5335 7T £% Fund 776 1373 2379 N/ATEMA 3442 880
Fund S|ze((m|[[|g))n) it Benchmarl:‘ 778 1332 2350 N/AT#EA 3505 878
YRAE IR
HEEemEztR , S 078% Dollar Cost Averaging Retun (%)* | 553 1.18 858 N/AT#EA 1208  2.90
Fund Expense Ratio FEE{b[EER Annualized Return (%)
1A 4T = -
EeERRae , S 1.25% E£ Fund 776 438 436 NATHEA 485 -
Fund Risk Indicator 512 Benchmark’ 7.78 4.26 431 N/AT#EA 493 -
E&¥argih : BEk— FHREA A ER"
Fﬁ.ﬁfgiﬁﬁor E-j(i—,:}%gﬁaﬁ?? Dollar Cost Averaging Return (%)* 5.53 0.39 1.66 N/ATER 1.84 -
Mixed Assets Fund—Global B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
~ Maximum equity 65% £ Fund 1622 963 1198 1672 561 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
PATD> # # 7
+X3¥ZIEE" | TOP TEN HOLDINGS' #%20235A31H As at 31 May 2023 RS CoNERIE AN (E IR ) +
(EESEEAH 37%EREATES M REFEY (BTEMERIR) + 3% H5aTE
St NAY SRR EROE SIS T ACETIR R
A= T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BASR/AF] APPLEINC 268% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 248% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 107% instruments providing a return at MPF Prescribed Savings Rate
?fié’&?] NVIDIA CORP 090% (HKD unhedged total return)
ALPHABET INCCLASSA 0.74%
ALPHABET INCCLASS C 0.65%
META PLATFORMS INC 0.60%
45HIFH] TESLAINC 052%
Bt & 2R EE B UNITEDHEALTH GROUPINC 046%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  043%

HE IR | FUND MANAGER'S REPORT

K%ﬁﬁ‘éﬁﬁﬁmn%ﬁiﬁ ZETALTRIE BN  HE—FEEANTEMEER FHZ00% §S«lt|:ﬂlj13%ﬂﬁﬁ3§ﬁﬁﬁﬁﬁl§ SEIIBHIRES) - T RHRIENI398
(L - TEKTEREA3Y - XEEREEREIEEIRMRER - MRBEEBRGEMER - 72BN - SENSBIEEED © SUERFRTE IS (Pyl) X
EIERTIRIRA - EE?%%PMIJE—*,FFK%“T > ECFEICEERIEERS - PMBIEIITREE K %iﬂ?ﬁi’]ﬂ?*g WBEEMEEE - Al TEARRTATR
RI0BAR: - LA USROS mANE - S BRRSTRLRL AR  lmk LR - RRLUeiiRle ERARE < oAREREREN RIMREHER
Wi Fik0.4% - BRI AR L7 - ERSATRSIRIERERIT LT158% » FAESIEE144% °

The fund recorded 3.23% return in June. US economy has proved to be more resilient than expected. First quarter annualised quarter-on-quarter Gross Domestic Product growth has been
revised up to 2% from the previous estimate of 1.3%. Labour markets remained solid with 339,000 jobs creation in May and 4.3% yearly salary growth. The Institute of Supply Management
manufacturing Purchasing Managers' Index (PMI) indicated shrinking industrial activity while the services PMI have showed mild improvement. In Europe, rate hikes expectation continued
to weigh on business sentiments. Industrial PMI reading was below estimates and services PMI declined further. In China, economic slowdown in the second quarter was more significant
than expected. Readings of PMI showed both manufacturing and construction activities remained subdued while services activity grew only mildly. To support economic growth, the
People’s Bank of China cut policy interest rates by 10 basis points, coupled with fiscal policy aiming at consumption stimulation. In bond markets, June was another month of rising yields,
particularly in the short maturity space. The FTSE MPF World Government Bond Index ended the month with a 0.4% decline. On the other hand, equity markets performed strongly with
the FTSE MPF All World Index gaining 5.8% in June and 14.4% year-to-date.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565308 As at 30 June 202

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)
% & B1% | INVESTMENT OBJECTIVES &&= | ASSET ALLOCATION
EEMRRA SR B EEERE RS R/
AEEBETBIAS © DURMITIBER I 11.98% EEIREEE United States Equities

8.10% E1tAYZE Other Equities
B 3.62% EEE% Britain Bonds
420% HER{&EZ China Bonds
“ 6.38% J5[E{&% France Bonds
5.05% =B &% Germany Bonds
W 320% BEAFIES Italy Bonds
W 6.86% BAM&Z Japan Bonds
M 35.45% 32 E{&% United States Bonds
W 10.71% EAt{&Z Other Bonds
W 445% & REAM Cash and Others

HE&KIR | FUND PERFORMANCE

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i B REELA SR IINEEIRMIFREIREN—885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

EL#H | FUND FACTS
| 4

zﬁﬁ?hggate + 01/04/2017 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
BUEEFE 1 HKS$1.07623 7T —fF  =f HE & FIES FPES
Net Asset Value Per Unit 1 Year 3Years 5Years 10Years Sincelaunch  YTD
ELBE (TE) I HK$1,530.5935 7T F1&EEER Cumulative Return (%)
Fund Size (million) £% Fund 001  -648 444 NATEA 762 373
N . 1512 Benchmark? 009 -682 419 N/ATEA 771 382
BEAZHERS ., 079% o
Fund Expense Ratio Dollar Cost Averaging Return (%) 1.35 -5.43 -3.40 N/AT#ER -1.70 0.64
B2 ERiZEse L 6.61% EREAEEER Annualized Return (%)
i N
Fund Risk Indicator ) £ Fund 001 -221 087 NATFEM 118 -
B AR CREEEREE — BIk— #54% Benchmark? 009 -233 082 NATEM 120 -
Fund Descriptor BRARBIRER25% P REAEER" .
Mixed Assets Fund—Global Dollar Cost Averaging Return (%)* 1.35 -1.85 -0.69 N/ATSEA -0.27 -
— Maximum equity 25% B ZEG] %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.07 1.07 4.49 291 -0.98 -
PATD> # # 7
+X#%ZEIEB" | TOP TEN HOLDINGS! #F20235F5H31H As at 31 May 2023 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= D Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 090% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 083% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 3500% 15/02/2033 040% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 040%
USTREASURY N/B 1.250% 15/08/2031 039%
USTREASURY N/B 1.375% 15/11/2031 039%
USTREASURY N/B 2.750% 15/08/2032 0.38%
USTREASURY N/B 1.875% 15/02/2032 0.38%
USTREASURY N/B 1.625% 15/05/2031 037%

HE IR | FUND MANAGER'S REPORT

KELMBNII50.71%ER - REITEL AR AR - HE—FEEANTEBEER FRF.0% » KILE1 3%ATREIERNE - SEMBHAT)  HRMAKER39

B TEKTERE43% - XEMEERHEBRGEIENBRER - MRKFESUMGENEER - 2E0N SRS E?Iﬂﬁ%nlw%*i?"ﬁ%ﬁ‘%}\?aﬁl(PNU)
LRENTHIETRE  RBEPME—S TR - 08 B FETEIRIERES - PMIBBITIEE REEL MR TIEN  RFXBNBILR - At PEARBITR
S 0SS ECHEINBNEILIG B AE AR BESTRERL A WaE 1 - LA LA BT < oA HERE AR
TEBIE T BR0.4% o RRTZIFANE LT - EESATRSRIRIEBERI ET158%  FHNESIEE144% ©

The fund recorded 0.71% return in June. US economy has proved to be more resilient than expected. First quarter annualised quarter-on-quarter Gross Domestic Product growth has been revised up to
2% from the previous estimate of 1.3%. Labour markets remained solid with 339,000 jobs creation in May and 4.3% yearly salary growth. The Institute of Supply Management manufacturing Purchasing
Managers' Index (PMI) indicated shrinking industrial activity while the services PMI have showed mild improvement. In Europe, rate hikes expectation continued to weigh on business sentiments. Industrial
PMI reading was below estimates and services PMI declined further. In China, economic slowdown in the second quarter was more significant than expected. Readings of PMI showed both manufacturing
and construction activities remained subdued while services activity grew only mildly. To support economic growth, the People’s Bank of China cut policy interest rates by 10 basis points, coupled with fiscal
policy aiming at consumption stimulation. In bond markets, June was another month of rising yields, particularly in the short maturity space. The FTSE MPF World Government Bond Index ended the month
witha 0.4% decline. On the other hand, equity markets performed strongly with the FTSE MPF All World Index gaining 5.8% in June and 14.4% year-to-date.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BERILER
HEAIEE -

EHSIOR NGBS - UBRE
FAIBENEETERAEHAS -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H24EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

1 HK$296.27: 87T
© HK$3,135.25/&7T
1 0.82%

1 17.99%

P REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

a8 Btk /A F) AMAZON.COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A
ALPHABETINC CLASS C
META PLATFORMS INC

A 5T 7 FANAHE /A 7] BERKSHIRE HATHAWAY INC

4 HTHI TESLAINC

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

FELH6R1215156.37%EIR o 6 AINFAEEES0055 #7156 5%HIIRIE -
¥ ABAIH B I E AMRE B HTIRTRE - e BIABERAR
HiFBERR (MR ) FoRBRERAMEISECRTETE

AERTREEE—SME

#E20235F6H30H As at 30 June 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 99.37% =B United States
0.63% 33& KAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =fF HEF +E  RIES iEfIEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 1740 4662 5432 13829 19627 1621
TR AEER"
Dollar Cost Averagmg Retun(%)* | 10.50 11.54 2553 57.86 73.62 6.97
SEREAEEIR Annualized Return (%)
E£ Fund 1740  13.61 9.06 9.07 9.67 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 10.50 3.71 4.65 4.67 4.80 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -19.30 2650 1053 2453 -6.90 -
SEAEE® |
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -

#F202355831H As at 31 May 2023
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The fund recorded 6.37% return in June. The Standard & Poor’s 500 Index recorded 6.5% gain in June and outperformed other major equity
markets. Key economic indicators came in better than expected. In May, non-farm payrolls and new home sales exceeded market consensus by
a substantial margin. In June, both the University of Michigan Consumer Sentiment Index and the Conference Board Consumer Index also beat
economists’ expectation. Although the Federal Reserve (Fed) kept its policy interest rate unchanged after June's policy meeting, Fed Chairman
Jerome Powell stated at the Senate Banking Committee’s semi-annual monetary policy testimony that more interest rate hikes are likely in
the months ahead. US equities’ second half outlook is mixed against the backdrop of potential interest rate hikes and lower US recession risk.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BENENRERRETRIEIE S EHES B 6.89% H Australia
g§§E§H§$1‘E{E o AR TEMESTEERANE B 12.00% B Britain

M 6.55% R China
9.16% /KB France
6.59% {ZE Germany

W 357% & Hong Kong
3.06% ENE India

W 1591% HZA Japan

W 7.69% Hat Switzerland
3.26% &% Taiwan
3.69% fif8 The Netherlands

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date W 18.72% EABEIZ Other Countries

BUEEFE 1 HK$176.1137T B 291% H&RKHEM Cash and Others

Net Asset Value Per Unit

E2BEES) 1 HK$562.07: 87T H&ERIH | FUND PERFORMANCE

Fund Size (million) R o

REARHIR ¢ : 0.85% (BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)

S |7F) a0 - g o

Fund Expense Ratio * — =& RE +F  HUES FHES

H&ERIEA ©17.51% 1 Year 3Years 5Years 10Years Sincelaunch  YTD

£ C17.

Fund Risk Indicator 2 FHEEER Cumulative Return (%)

E2 5B D RERES - BUNREX E£ Fund 1125 1553 567 4083 7611 883

Fund Descriptor Equity Fund — European FHIRLAKER" R

and Asia Pacific Dollar Cost Averaging Return (%) 7.61 1.34 5.11 12.76 18.59 1.30

FE(LER ized Return (%)
£% Fund 1125 493 111 348 493 -
FHREA A ER

"

Dollar Cost Averaging Return (%) 7.61 0.45 1.00 1.21 1.46 -
[EEE[S135R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

£& Fund -1632 696 425 1759 -14.35 -

FHEAEEMB

Dollar Cost Averaging Return (%) -1.26 0.84 15.82 590 -11.14 -
+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023

H
% of NAV

# B /AT NESTLESA 156%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.47%
3 F)EER ASML HOLDING 140%
F#H541E NOVO NORDISK CLASS B 127%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 114%
R #B{RH AIAGROUPLTD 112%
]S 1] FR SYZE ASTRAZENECA PLC 108%
## A ZERR ROCHE HOLDING PARAG 107%
Hrt S EESEE NOVARTISAG 096%
#8%4/A ) SHELL PLC 091%

HE IR | FUND MANAGER'S REPORT

AERMBIRRIE3.67%EER - BUNEREBIER D LR T 3.6% - RIRHIMTELE005EY - BITRAMTASRUFCHERE - RELBRKGERBE
FEHAES A 191052 8/2 6 B 15A950.3  FRIGLLIRHRR K - L6 BB Eaa | BUMAPIRTI L E R BRAIEFIR LiR2SERREEA% - B2008FLURMEEK
T o RECEE/ VNS - BEUNPRFTHRITHKERINS » MRRRRIE—SNE - BEEB6R B L3 7% - RABRLIMRRAMEERE 8IS -
FIRERREPEIBIFHE T 23816 - DURIRGASH - ELARRITE B IS 7 REBY ERSFIEA PR BEAFX TR T 10EES - EREEHEACEHERE
INESEERAEE - RIT225881E6 AR LAR7 5%

The fund recorded 3.67% return in June. The Euro Stoxx Index went up by 3.6% in June, underperformed the S&P 500 Index. Economic momentum in the Eurozone seemed to have
peaked. The Standard & Poor's Global Composite Purchasing Managers' Index fell to 50.3 in June from May's 52.8. The decline was sharper than expected. At June’s policy meeting, the
European Central Bank (ECB) lifted its main refinancing rate by 25 basis points (bp) to 4%, the highest level since 2008. Despite raising rates eight times in a row, the ECB maintained
its hawkish monetary stance and hinted at more rate hikes to come. The Hang Seng Index went up by 3.7%in June. Investors expected the recent set of weak economic statistics might
prompt Chinese policy makers to come up with more stimulus measures to pump-prime the economy. The People's Bank of China in June lowered both the 7-day reverse repo rate and
the 1-year Medium-term Lending Facility rate by 10 bp. The Nikkei 225 Index went up by 7.5% in June on investors’ optimism about structural improvement of Japanese enterprises.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (BETEEMRICE) £5) GRS I 13.33% 3BTl Communication
TS AETRBETEIMS - LIS KRRIPERIEE -5 23.40% ;HE i Consumer Discretionary

ARFEEASTEREREAS -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.89% EE4 A& Consumer Staples
4.05% HEJR Energy

M 34.06% &&h Financials

W 3.63% T Industrials

3.62% BE&HEH Information Technology

6.38% 7 Real Estate

3.29% ‘AP Utilities

2.80% H {1175 Other Sectors

§“£§7H | FUND FACTS 1.55% H & K Efth Cash and Others
Az BER : 23/09/2011 HE £ | FUND PERFORMANCE

Launch Date (R FENEEFE  LUBITEE NAV to NAV, in HK Dollars®)
BEEFE T HK$125.2187T = =
, —£ =& EE  {E  AUES EES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
E2BEEB) ! HK$3,354.8078 7T ZTEEER Cumulative Return (%)
Fund Size (million) % Fund 1127 -1891 -2727 963 2521 -324
B b 2 0.77% A EER ' ' ’ ’ ' ’
Fund Expense Ratio A Dollar Cost AveragingReturn (%)* | 0.83  -13.86 -17.79 -13.67 -9.85 -3.60
ELmpiZEate 1 2431% ZEFE{E[EER Annualized Return (%)
Fund Risk Indicator & £ Fund 127 675 617 092 103
S Ltk C BREES -FERDE R AEER i ) ) ) )
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 0.83 -4.85 -3.84 -1.46 -0.88 -
and China B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -13.38 -1364 -1.77 1218 -11.26 -
IRAEER
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -
+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
——
%of NAV
B #2472 3% HSBC HOLDINGS PLC 876%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 780%
[T 4%A% TENCENT HOLDINGS LTD 771%
R FB{RM AIAGROUPLTD 769%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 484%
£ MEITUAN-CLASS B 458%
hEI#5&h CHINAMOBILE LTD 350%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 309%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 281%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 277%

HE IR | FUND MANAGER'S REPORT

FEEMNOBIAIIF4.13%EER - BEIEBOR D LR 7% « RENSNRRREE THENFEY LiRa4% - BEEMERBE EiRa2% - REETRHLEE
PAEARET RIS - ATREERMETBITURHNE S 181E © IRIAHTE - S ARSRITIEO A M7 R ERUERER A S E G R FIZ T T 10EES - =
BIEIBEH A EIFREIER - AR T BBt R AT AR 2 MERREAHRMIEER - PENSIRCERRIAL AKE - cARTEENGFAREEEAR
Hit—BARIG2 9B E52.3 - MERHHTERTNA—ENEEEFAEE  SAERBHEORNEAE08%LEELHS °

The fund recorded 4.13% return in June. The Hang Seng Index was up 3.7% in June. The rebound was partly contributed by the Hang Seng Commercial and Industrial Sub-
index which rose 4.4%. The Hang Seng China Enterprises Index recorded 4.2% monthly gain. Investors expected the recent set of weak economic statistics might prompt
Chinese policy makers to come up with more stimulus measures to pump-prime the economy. The People’s Bank of Chinain June lowered both the 7-day reverse repo rate and
the 1-year Medium-term Lending Facility rate by 10 basis points. US Secretary of State Blinken’s visit to China also allayed fear of an escalating tension between the world's
two largest economies. High frequency economic data from China remained disappointing. In June, the official composite Purchasing Managers' Index of China dropped
t0 52.3 from 52.9 a month ago. Another sign of China's cyclical economic weakness is youth unemployment rate which climbed to another record high of 20.8% in May.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEREHEETSIERERE BIES - LSRR
HEXEE  HIREREETEREHES -

To seek along-term capital appreciation by investing
in a combination of global equity market Approved 9, %[ Britai
ITCISs. Please note that the World Fund is not an : ggoﬁ /9; F:;::;

index-tracking fund.
5.54% H7Z Japan

22.14% HAEIZR Other Countries
M 63.99% 32 United States

&5 R | FUND FACTS W 0.91% 3R& K HAt Cash and Others
jpAvA=E-t] 1 01/12/2007

Launch Date

BAEEFE 1 HK$182.988 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
%ﬁﬁ'ﬂﬁ (ﬁfg) ' HK$2,405.85:8 7T (BESEHEEFE - LUBTTENEC NAV to NAV, in HK Dollars®)
Fund Size (million)
= : —f =H£  HE t& FiIZS FHES
HBFIsI Y : 0.80% 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
Fund Expense Ratio RIREIE Comulative Rotur (%)
- R1TR umulative Return (%
A& EHIEEA 1 17.48%
Fund Risk Indicator & % Fund 1513 3612 3522 9184 8298 1344
HAERE J— =5 TR AEER" N
S : Eﬂ%tﬁf - &ié?l ool Dollr CostAveraging Retum (%9)* | 9.40  7.84  17.65 3834 7122 484
Fund Descriptor ui und — Global
P quity SEE{E[EER Annualized Return (%)
££ Fund 1513 1082 622 673 395 -
SEAEEIR
Dollar Cost Averaging Return (%) 9.40 2.55 3.31 3.30 3.51 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1822 1947 761 2196  -9.58 -
SRAEER
Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -
+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
.
% of NAV
BASR/AT) APPLEINC 479%
X MICROSOFT CORP 446%
T8 7%/ 7] AMAZON.COM INC 195%
#iz /A F) NVIDIA CORP 169%
ALPHABET INC CLASS A 133%
ALPHABET INC CLASS C 116%
META PLATFORMS INC 107%
A 5T 7 FANAHE /A 7] BERKSHIRE HATHAWAY INC 105%
45HH1 TESLAINC 100%
Ff & fE2ER 5 B UNITEDHEALTH GROUP INC 083%

HE IR | FUND MANAGER'S REPORT

AERMOBIAHIS5.40%(EH - ZIRREHTE6 B MEHRAT)  REXENEEESAMERNEAEREE - ANBNRTRERRMAIREATE LIREM TS - BB TR
RS LI - SEATREBRIT AR IERE T HEEIUERRAEER - SEEBEAAS ZIPERE - AE T miniitt Rm AR MERR A HRA0E
B - HIERERS  2TESIEM - 5B RERABS RS RBIURERA T4 B0 EN AURNESKT - AMRHCEESHSMERLTIEE - 8
HIBRTMIFEMED - RBENERBESARBR17EASER555 - B—7HE - TEEENPAEEER » BEEMERBISBE9.6 -

The fund recorded 5.40% return in June. Global equity markets performed strongly in June as the positive news from the US helped boost investor sentiment. Republicans
and Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic default. Furthermore, stronger-than-expected economic statistics eased
worry over recession in the US. US Secretary of State Blinken's visit to China also allayed fear of an escalating tension between the world's two largest economies.
Meanwhile, the pace of worldwide economic momentum accelerated. In May, the JPMorgan Global Composite Purchasing Managers’ Index rose to 54.4, the highest level
since November 2021. However, the upturn in global economic activity was uneven and mainly driven by service sector with the Service Sub-index hitting a seventeen-
month high of 55.5. Industrial activity, on the other hand, was relatively subdued with the Manufacturing Sub-index staying at 49.6.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DNEHEE
Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

BB ENRMERL EREEERE RS R/EE
IREEHE - TERREN—ERTRE (AAKRSI) &
8% (HPEEHEUN « BEREE R EETH
BI85 ) ATEMMIES » LIS kREIPEANER -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-
Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and

corporates.

E£EEH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEEHE  HK$106.65:87T
Net Asset Value Per Unit

E2BEESR)  HK$1,378.10/87T
Fund Size (million)

HEpRR ¢ D 0.77%*

Fund Expense Ratio M

& EpaiRas D 7.42%

Fund Risk Indicator

HEEREETL D ESESE -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
HKGOVT BOND PROGRAMME 2.130% 16/07/2030
SINGAPORE GOVERNMENT 2.875% 01/09/2030
KOREATREASURY BOND 3.750% 10/12/2033
INDONESIA GOVERNMENT 7.000% 15/05/2027
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026
MALAYSIA GOVERNMENT 3.733% 15/06/2028
KOREATREASURY BOND 2.625% 10/09/2035

HONG KONG GOVERNMENT 2.480% 28/02/2029
HONG KONG GOVERNMENT 2.240% 27/08/2029

HE IR | FUND MANAGER'S REPORT

FEEHOR H8715-0.39%ER o AN TERICERIBN X BRRRTHEK
DR _EFRAOR 9fERREZR 4.89%H13.84% ° BT »

Bond Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

m

#E20235F6H30H As at 30 June 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

0.89% JEM Australia

M 21.60% &% Hong Kong

|
| I
|

9.43% ENfE Indonesia

9.70% 38 Korea

8.98% F52RFGaE Malaysia

8.52% HfNif Singapore

7.67% %26 Thailand

7.24% EAhEIZ Other Countries
5.97% B R EAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

=& BE t£ HI¥S FPES
3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averagmg Return (%)

1.09
0.85

-8.67 0.63 5.34 6.65 0.67
-5.38  -4.83 -1.31 -0.71 -1.19

SEREAEEIR Annualized Return (%)

E£ Fund 1.09 -2.98 0.13 0.52 0.55 -
SR AEEIR" .

Dollar Cost Averaging Return (%) 0.85 -1.83 -0.99 -0.13 -0.06 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E& Fund -8.62 -5.72 8.06 5.38 -0.68 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

#F202355831H As at 31 May 2023

HEEFEBNE
% of NAV
7.58%
601%
502%
489%
444%
387%
358%
349%
326%
323%

TER S AESPHRSEEE (FERRIPRRSEEN L

RIS EREE) CEHG - AR FRNESERB NG
AERY BFRESEHZ—  TARRA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

i 0 ZEEENERHREEET  2FHR 0F R EEENEE
EERFREER (MR KFFIEE5.00%-525%H BREMA - ERAME - ENPRETHE

SRR LER2SERE - MABARBITIEENE TR 0EER  FREPRRITHTRENEREE  ARRET LARRERREL T ERSE
ERBITNEEIRBEREN - KBOE - Z2EUENAER R BNRENELRIETET o

The fund recorded-0.39%returnin June. US Treasury yield curve continued to flatten following stronger-than-expected economic data and hawkish commentaries
from major central banks. 2-year and 10-year US Treasury yields rose by 49 and 19 basis points (bp) to 4.89% and 3.84% respectively. On the policy front,
the Federal Reserve maintained rates at a target range of 5.00%-5.25%. In the Asian Pacific region, the Central Bank of Australia hiked policy rates by 25 bp,
whereas People’s Bank of China cut the policy rates by 10 bp and the Central Bank of Philippines cuts reserve requirement ratio. The currency appreciation of
Australian Dollar (AUD) against the US Dollar (USD) contributed positively to performance, which was offset by the deprecation of a couple of Asian currencies.
As for the strategy, the fund has rotated part of exposure from the USD, Indonesia Rupiah and Thai Baht into Hong Kong dollar and the AUD.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

FEIREIETE) o IR HREIRR IS L B ~ RBER
BRAEBITIEIEESERIES - /B
AREAREPSKRPEEER -

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return

I 8.63% [ Britain
19.51% BUMNEHEE#EE European Monetary Union

from a combination of current income and capital 7.79% B Japan

appreciation by investingin a portfolio of debt securities M 50.00% <[ United States

in the international markets, issued by government, 12.43% EfEIZ Other Countries

supranational organisations and corporates. B 1.64% 4 EHAt Cash and Others

HEE# | FUND FACTS

. £313 | FUND PERFORMANCE

Joava=E: : 01/12/2007 Ea X3 |

Launch Date (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)

BUEEME * HKS$107.43% 7T — =% E 5 RBUES FH9ES

Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD

ELBEEBR) © HK$2,131.96:&7T F1EEER Cumulative Return (%)

Fund Size (m'"'f") £ Fund 198 -1659 -876 -7.38 743 182

HEefT®R 1 0.98% PRAEER

Fund Expense Ratio * Dollar Cost Averaging Retwrn (%)* | 0.84  -11.32 -11.52 -10.01 -7.78 -0.50

E&EREs : 8.83% AR Annualized Return (%)

. ! A

Fund Risk Indicator 5 E£ Fund 498 687 -182 076 046 -

oS Uk P P ESHEE BRI TR AEER

Fund Descriptor Bond Fund — Global Dollar Cost Averaging Return (4)* | 0.84  -3.93  -2.42  -1.05  -0.52 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -1955  -561  11.61 624  -3.08 -

SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023

EESEEAL
%ot NAY
USTREASURY N/B 2.875% 30/04/2025 461%
USTREASURY N/B 1.125% 29/02/2028 420%
USTREASURY N/B 2.250% 31/12/2024 400%
USTREASURY N/B 0.875% 15/11/2030 391%
USTREASURY N/B 2.000% 15/11/2026 390%
USTREASURY N/B 3.625% 15/02/2044 336%
USTREASURY N/B 0.375% 30/11/2025 325%
USTREASURY N/B 6.500% 15/11/2026 321%
USTREASURY N/B 1.000% 31/07/2028 310%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 304%

HE IR | FUND MANAGER'S REPORT

AELH6BD%150.27% R, o FEIFPRIRITHEN BRAUTBHIEBAR - R ARNZEEE NS @ - MES0ERE - SRTHE
B o BUMAPRITEIRIN S 25MEEE, - BEXEMIBRRRE—EZREXGENS - EEREERAS FRETHEATMEMEMK - 651
ZENOFHABEINE R L1 9B R RZE3 84% - MRS EPRBITIEMIISPARZTHIBHAAERE S - REEKRFEHETINEEHE
TR REHESERI2023 F T 5 ©

The fund recorded 0.27% return in June. Central banks maintained their focus containing inflation. The Bank of England implemented a larger-
than-expected 50 basis points (bp) rate hike in order to tackle the country’s stubbornly high inflation. The European Central Bank raised rates by
25 bp again. Although the Federal Reserve paused for the first time in over a year, its dot plot signalled two potential rate hikes for the rest of the
year. The 10-year US Treasury yield picked up by 19 bp to 3.84% in June. As central banks’ monetary stance remains to be a strong driver of the
market, the team expects that price volatility of the fixed income securities to stay high into the second half of 2023.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES

e &&= | ASSET ALLOCATION
LELMEE - ARERFEETRAGESS -

To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W100.00% EF & K Efth Cash and Others

BUEESE 1 HK$116.6137T
Net Asset Value Per Unit
SHEES) 1 HKS$7,217.79# 7T Y
Fund Size (million) E&3KRIF | FUND PERFORMANCE
ESpERR 1 0.61% (EESEHEEFE - LUETTEHE NAV to NAV, in HK Dollars®)
e
Fund Expenfe Ratio —4F =F hE +E  RIES FPES
E&EGEes © 0.00% 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Risk Indicator SHEEER Cumulative Return (%)
S Ltk b P BEgTnEe - &8 ££ Fund 191 212 427 496 1661 129
Fund Descriptor Money Market Fund — Hong 3512 Benchmark® 0.41 0.41 057 0.60 9.46 0.33

A

Kong SEHRLAEEIR .
Dollar Cost Averaging Return (%) 1.1 1.71 226 3.44 6.72 0.53

FEE{b[EER Annualized Return (%)

E& Fund 191 0.70 0.84 0.49 0.68 -
518 Benchmark® 0.41 0.14 0.1 0.06 0.40 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 1.11 0.57 0.45 0.34 0.29 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund 0.66 0.11 0.45 1.15 0.67 -
IR EER
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
T > 5
ahzs R R Bl RGN ENRIDADIN Gou {i2202355H318 Asat 31 May 2023 IRE RGN REIRI Y P P S R
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
7 Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 3.700% 01/06/2023 580%
AGRICULTURAL BANK OF CHINA HKG 3.700% 03/07/2023 540%
BANK OF EAST ASIA HKG 4.100% 14/06/2023 540%
DAH SING BANK HKG 3.000% 01/06/2023 494%
BNP PARIBAS HKG 3.000% 30/06/2023 435%
CHINA CONSTRUCTION BANK HKG 4.280% 17/07/2023 422%
WING LUNG BANK HKG 3.080% 14/07/2023 343%
MALAYAN BANKING BERHAD HKG 3.350% 27/06/2023 330%
CIMB BANK BHD HKG 3.180% 28/06/2023 316%
BANGKOK BANK PUBLIC HKG 4.630% 29/08/2023 290%

HE IR | FUND MANAGER'S REPORT

FEEM6AH1150.25%E5R - 6 B NBTTABFEEFEETAK - 6 ABTURIFIE L - METHZWE - BHEENFIERERSIREEE
BOFIRESS - 5 - RRAVBRSES VB E A B AR T AEEIE BT E TS F RAV KBNS -

The fund recorded 0.25% return in June. Hong Kong Dollar (HKD) aggregate balance changed little in June. Short term HKD interest rates moved
up narrowing differentials with the US interest rates in June. It is expected rates in Hong Kong to follow the rates trajectory of the US in the long
term. Besides that, lower aggregate balance and potential initial public offerings will likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES
EERE R MER L R R T A R/

IEHETE - () TRRENEERPEREMNERE
% MEHSZI%NEERENBHESERNZ
PIMEERESR (i) REENEE AR B SR - LUBXK
REEANERES) » MRBEPESKE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

Launch Date

HE&E# | FUND FACTS
jpAvASLt] 1 04/07/2017

BUEEFE  HKS$93.37:87T

Net Asset Value Per Unit

EeQEGES  HK$854.13:87T

Fund Size (million)

HEeRwtx* D 1.27%*

Fund Expense Ratio *

AR 1 17.45%

Fund Risk Indicator 4

B=Se epidb CiRAEERES - FEE

Fund Descriptor

EH— RARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

+ A EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD
R FB{RM AIAGROUPLTD

B £ 47:3% HSBC HOLDINGS PLC
{B{EELETF VALUEGOLDETF

[ MEITUAN

$2E%$R1T CHINA CONSTRUCTION BANK CORP
TRSREE[E JDCOMINC

T $R47 INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD

F1$R % # BOC HONG KONG HOLDINGS LTD

HE IR | FUND MANAGER'S REPORT

AEEROBNRIS241%EH - BEEBORRD LR 7% - RENEBAIR
EREHERRRAIEERE RIS - AT REPEIHEHE S HE - LR

AL - REIRS SR

BE

#E20235F6H30H As at 30 June 2023

000101000

W 1250% $R1T Banks
5.76% EA4)F} Basic Materials
3.55% E A& Capital Goods
421% JHEBRTE Consumer Services

5.58% %Jt{tEA#5 Diversified Financials

9.50% fRBs Insurance

EENEEEN

Z &R | FUND PERFORMANCE

10.38% 1EEEFNREE Media and Entertainment
12.16% Hi7E Real Estate
7.19% ZE Retailing
3.47% EHE(F Sovereign
4.49% NFAEEE Utilities
19.96% ELthTZ Other Sectors
1.25% B & K Efth Cash and Others

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

— =F HEF +5 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
E& Fund -10.09 -11.82 -14.61 N/AT#EA -6.63 -3.77
SR AEEI SR . N
Dollar Cost Averaging Return (%)* | -0.95  -12.56 -12.80 N/AFi#MA -13.09 -3.56
FEREAEEER Annualized Return (%)
E& Fund -10.09 -4.11 -3.11 N/AT#ER -1.14 -
IR A A EIR" N
Dollar Cost Averaging Return (%) -0.95 -4.37 -270 N/ATSER -2.31 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
#£ Fund -1315 -803 872 490  -322 -
YR A A EIR" .
Dollar Cost Averaging Return (%) -1.08 -6.94 11.76 2.32 -2.95 -

% of NAV
579%
488%
469%
426%
308%
234%
207%
159%
156%
147%

#F202355831H As at 31 May 2023

g b

" ER . ARSPARSEER (ERRRITARSEEN B
SHIEREAIMAAE ) CHHG AR ERALERBE NG
BUEtt > LTEESEHZ—  TIAREBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

154 TS DMREB LR 4% © [BEEMEHBE ER2% - 6BMARERENER - K&

BIRMREAKE - (ARTEEL AT AER—ERMN

52902523 - MEEIMHIARENA—BENSEEFAER » ZAEYERRNEAE208%EELHS  EETNETE < EHMENRERAFHTIFRER A
FRAET - ERNESRNR - AREEEREEEY  THUTCEMLTBN—XRNRE  BRNBXRTHETENNRIR

The fund recorded 2.41% return in June. The Hang Seng Index went up by 3.7% in June. The rebound was partly contributed by the Hang Seng Commercial and Industrial Sub-index
which rose 4.4%. The Hang Seng China Enterprises Index registered 4.2% monthly gain. Hong Kong (HK) equities outperformed HK bonds in June. Investors expected the recent
set of weak economic statistics might prompt Chinese policy makers to come up with more stimulus measures to pump-prime the economy. High frequency economic data from
China remained disappointing. In June, the official composite Purchasing Managers' Index of China dropped to 52.3 from 52.9 a month ago. Another sign of China's cyclical economic
weakness is youth unemployment rate which climbed to another record high of 20.8% in May. On the fixed income front, recent new Asia investment grade bond issuance is very
active — and the demand is strong. Credit spreads keep tightening. As the market is seemingly priced in one more rate hike due to the softer Consumer Price Index in the US, treasury

yields might have peaked in the near term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERE RS R/t
HEHETE ) WIREENEA A ERCE AR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFEEK

BRT RS

BULIES RIFEAEEZ RS -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

E&#&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
EepTt®
Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

| KBEIREL 90%

* 01/08/2008

© HK$183.27: 87T
© HK$4,492.47/87T
© 1.45%"

C11.18%

FAEERS -BH-&
Mixed Assets Fund — Global
- Maximum equity around
90%

+ A EIEB" | TOP TEN HOLDINGS*

0CBC WING HANG BANK LIMITED 3.310% 01/06/2023
DAH SING BANK HKG 3000% 01/06/2023

[T #%A% TENCENT HOLDINGS LTD

[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

FE €247 A% HSBC HOLDINGS PLC

USTREASURY N/B 3500% 15/02/2033

CHINA GOVERNMENT BOND 2.800% 15/11/2032
USTREASURY N/B 2.875% 30/04/2025

R FB{RM AIAGROUPLTD

BUONI POLIENNALI DEL TES 3.400% 01/04/2028

HE IR | FUND MANAGER'S REPORT

AEEMR6BHEI5203%mIR - TIRA

Lo AHRERAT - B3

IIEER BRI A E 1 X B

&ES 7 | ASSET ALLOCATION

8.04% BUMBRZE
W 1487% EEBRE

HE&KIR | FUND PERFORMANCE

7.89% =EIRYZE

#EF20235F6H30H As at 30 June 202

000100100

JEB#BAI' Risk Classt

2 Europe Equities
2 Hong Kong Equities
4.79% BZABEZ Japan Equities

2 United States Equities

W 9.76% EHAARE Other Equities

W 45.12% Efhf&EZ Other Bonds

W 9.53% & R HM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

* & Low (1) » /& High (7)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -0.68 464 244 3019 8327 217
TR AEER"
Dollar Cost Averagmg Return (%)* 1.71 -6.31 -1.97 7.44 2489 -0.16
SEREAEEIR Annualized Return (%)
E£ Fund -0.68 1.52 0.48 2.67 415 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 1.71 -2.15 -0.40 0.72 1.50 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.37 2.76 10.56 15.41  -11.49 -
GEALER
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -

#F202355831H As at 31 May 2023

(EEFHEEAT
% of NAV
7.02%
338%
153%
1.38%
117%
1.15%
1.06%
097%
094%
090%

TER S AESPHRSEEE (FERRIPRRSEEN L
HIEREEIMAE) CEHG  FERERALEREBI NG

E@ﬁﬁﬁ‘l}}ﬂ&?ﬁ

BYEstt WTRERSHEZ—

HTREBEIERERR

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

o EMBARE RIEPRABIFR LIREM R -

BT RISENE - I} - ENTUBRIT AR ER T HREIT AR RARE - XEEBHHASEIENRN - tRE T hiaiit AR AR MRRREAHEN

EE - (ANERATER HRINESIEB0.4%MRBIE - REEHZE

M RaRTARRZERENSER  MSs0EER - SRHETAM - REAEKHRRAEZEHSEREENEDS

The fund recorded 2.03% return in June. Global equity markets performed strongly in June. The US equity market outperformed other major equity markets with positive news
boosting investor sentiment. Republicans and Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic default. Furthermore, stronger-than-
expected economic statistics eased worry over recession in the US. US Secretary of State Blinken'’s visit to China also allayed fear of an escalating tension between the world’s
two largest economies. In June, the FTSE MPF World Government Bond Index ended the month with 0.4% decline. Investors’ worry over US recession was alleviated by stronger-
than-expected economic figures, reducing the flight-to-safety demand for government bonds. In Europe, the Bank of England implemented a larger-than-expected 50 basis points
rate hike in order to tackle the country’s stubbornly high inflation. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

R ERE S 0000000

ASian Equ ity Fund JEBRARA* Risk Class®: & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERRE M RRIRE RS R/HAEIEHEE
RURAEAER - REREESREYES R/ B 20.19% EM Australia

AR R T ERENED AR L LIS
AR e, F B BT 2 ARRIR AR S o

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

E£EEH | FUND FACTS
Az BER 1 01/12/2004

18.05% ENfE India
M 5385% ENfE Indonesia
M 14.89% H7Z Japan
15.80% R9%% Korea
W 4.22% FNNHK Singapore
W 17.24% £ Taiwan
1.12% % Thailand
W 1.30% EfhEEZR Other Countries
1.34% B2 K Hfth Cash and Others

lfun_ch Df':te o H £ %3 | FUND PERFORMANCE

igff\;?ilegper Unit * HKS308.99%71 (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

E2BEES)  HK$6,624.58/87T —f&F  =f HE & HIES FPES
Fund Size (million) 1Year  3Years 5Years  10VYears Sincelaunch  YTD
HemETHR * : 1.68% ZFE[E1ER Cumulative Return (%)

Fund Expense Ratio * £ Fund N 1335 3818 2888 6252 20899 11.36
ﬁﬁ%ﬁ ﬁiai:amr L 19:02% i mo | 829 252 1635 3376 6348 359
E SRR D RERS Tk ZEFE{E[EER Annualized Return (%)

Fund Descriptor Equity Fund — Asia-Pacific E£ Fund 1335 1138 521 498 6.26 -

S A

AEEER .
Dollar Cost Averaging Return (%) 8.29 0.83 3.07 295 2.68 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -18.15 6.26 28.10 15.64 -12.97 -

A

IR

L
Dollar Cost Averaging Return (%)

-453  -015  36.20 7.44 -9.51 -

+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
% of NAV
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  8.38%
=EEF SAMSUNG ELECTRONICS LTD 612%
WFNAFRZA T BHP GROUPLTD 266%
CSLHBR/AR] CSLLTD 253%
EE T #5PR/\F) RELIANCE INDUSTRIES 242%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 211%
X BRI %% B2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 195%
ENfE A R $R1T BANK RAKYAT INDONESIA 173%
B BEIENLT/AT SKHYNIXINC 173%
2 REE %A% DBS GROUP HOLDINGS LTD 163%

HE IR | FUND MANAGER'S REPORT

FEEMN6BINIG364%EH - B INEREATESAPEY LR 2% - RIEBSTHMAERE LIR2% ° 287 » FEBIR00EEE LR 2% - REVHHNEMERR - o
BESSRITERIBNAS ARE - 6 ARFEE AR ARBITE MeB i —ERAA529 2523 - REBIIHTERRNA—EIEREFAEE  SAEYREPHEAE
20 8%EREHE  EORM LK% MR ATNEEGERRRIEESIBH TR T 05%  RRZ—ZRABHATEAMARMNAERE - £04  RREEH
BACEASENEHEEEE - BiT05HEHE6 RN LR 5% - BERR - PP RIARERA T E R EI RN AT AR R A E ERHTENTRE DAL -

The fund recorded 3.64% return in June. The FTSE MPF Greater China Index went up by 2.2% in June. The Taiwan Stock Exchange Weighted Index gained 2%. However, the onshore
CSI300 Index gained merely 1.2% and underperformed other major equity markets. High frequency economic data from China remained disappointing. In June, the official composite
Purchasing Managers' Index of China dropped to 52.3 from 52.9 amonth ago. Another sign of China’s cyclical economic weakness is youth unemployment rate which climbed to another
record high of 20.8% in May. After gaining 3% in May, the technology-heavy Korea Composite Stock Price Index lost 0.5% in June as investors' enthusiasm on artificial-intelligence-
related companies cooled. In Japan, the Nikkei 225 Index went up by 7.5% in June on investors' optimism about structural improvement of Japanese enterprises. Looking ahead, policy
reorientation to housing sector after China’s Politburo meeting could be a catalyst for global investors to regain confidence on the markets in Asia.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEREIEREIRE RS R/ EIEHEE

RERMEAIER - GEREEERERS B/l —
FEIEEE B T EIREAERON L - LIS AR Il 20.71% %[ Britain
FEREEHRE 2 ARMRAES - W 5.29% 325 Denmark
To provide long-term capital growth through investing 20.23% 5B France

in APIFs and/or Approved ITCISs whichinvest primarily 14.30% {EE Germany
in equity securities of companies listed, based or 419% BAF Italy
operating principally in Europe. B 1533% B+ Switzerland

W 8.86% TaiT# The Netherlands
HEEE#F | FUND FACTS
Az BER 1 01/01/2002

B 9.13% EfEIZ Other Countries
W 1.96% JR& R HM Cash and Others

Launch Date HE&KIR | FUND PERFORMANCE
BEEFE 1 HK$280.75# 7T
Net Asset V/alue Per Unit (HEFEHEREFE - LUBTTEHEY NAV to NAV, in HK Dollars™)

S4BE (BB) T HK$2,177.78#7T —&F = HF t+F HIES iﬁﬂEA
Fund Size (million) 1 Year 3Years  5Years 10 Years SinceLaunch
HEAMRHR + 1 1.67% SFE[EIER Cumulative Return (%)

Fund Expense Ratio * &£ Fund 2325 3975 2262 6670 180.75 13.23
TRl : 9 FHRAEER"
ﬁﬁ%ﬁi T}ficamr N 19.51% Dollar Cost Averagmg Return(%)* | 11.98 11.82 1973 2831 69.08 268
AR D BERS — BN FEE{LEFR Annualized Return (%)
Fund Descriptor Equity Fund — Europe E£ Fund 2325 1180 416 524 492 -
SEAAEER
Dollar Cost Averaging Return (%) 11.98 3.79 3.67 2.52 247 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
EEEETAL
% of NAV
4705575 NOVO NORDISK CLASS B 419%
#£ B /AT NESTLESA 388%
E&iR T2 5% — 185 B B 5 [ LVMH MOET HENNESSY LOUIS VUITTON 374%
3 F)EER ASML HOLDING 341%
R i BE 54%E ASTRAZENECA PLC 292%
Fr £ FESRZE NOVARTISAG 286%
## A ZER ROCHE HOLDING PARAG 269%
#%/A T SHELLPLC 262%
iB A AETR TOTALENERGIES SE 223%
PP F /AR SEMENS AG 209%

HE IR | FUND MANAGER'S REPORT

FEEH6F117155.43%E15 - EUMETESIEBEo A3 LR T 3.6% - BUTRAMTESALIFERLRTE - FELAENGSRBITBERISA K1
5280268 {3#950.3 * FEIBLLFTRHARIRK - T3 - BUMSS Tisnik ARESEDNE - @nE%%@bﬁﬁ"b 5% RN © 126 AR SR L » BUNPIIR
T H TR BAMERE L5 ERRE% - B2008FLERMNEEKT - GESEMA/ VNS - BENPRRTHEHEMIREEIS - WATRRRS
E—HNE - BERESE - EAENMMEMHAERFHEESR - mii@?ﬂﬁﬁ%ﬁ:ﬁﬂf% S BLURIFBREB R HNT SRR -

The fund recorded 5.43% return in June. The Euro Stoxx Index went up by 3.6% in June. Economic momentum in the Eurozone seemed to have peaked. The
Standard & Poor’s Global Composite Purchasing Managers' Index fell to 50.3 in June from May's 52.8. The decline was sharper than expected. However, the
labour market in Europe remained resilient, with unemployment rate at a historic low of 6.5% in the eurozone. At June's policy meeting, the European Central
Bank (ECB) lifted its main refinancing rate by 25 basis points to 4%, the highest level since 2008. Despite raising interest rates eight times in a row, the ECB
maintained monetary stance and hinted at more rate hikes to come. For the fund performance, positive contributors included stock selection in capital goods
and materials. Detractors included stock selection in semiconductors and semiconductor equipment and in consumer discretionary distribution and retail.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIRE LA EEIRE RS R/EEIEHEE

BORERPEARILE - RERERERERAS R/
EARAIREET B TR A EAPEE (BIPE -
B EFIRAE) £ LA TR
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§% o KFREREASITH
DH30% M E EFERENPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares. Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

M 64.23% HRE China
11.79% &7 Hong Kong
22.81% &7 Taiwan
1.17% B & R Efth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =f iE e e E*/.EA
HE&# | FUND FACTS 1Year  3Years  5Years 10 Years Slno-eL Launch
Pava=E : 01/12/2004 ZFE[E1ER Cumulative Return (%)

Launch Date &£ Fund -874 -355 1050 4578 14694 1.07
P~ . g TR A AR
ﬁiﬁﬁ%ﬁ{ﬁp it HK$246.9478 7T DollrCost Averaging Return (%) | 2.48 1375 -339 1259 3548  -2.68
et Asset Value Per Uni
e — A lized R %,
S4EE (FE) © HK$14,358.983&7T 2 {8l nniallved RetUmi(G)
Fund Size (million) #E Fund -874 -120 202 384 499 -
- YR A EIR
FE%E@B’U:I:&; i . ©1.67% Dollar Cost Averaging Return (%)™ 2.48 -4.81 -0.69 1.19 1.65 -
un Xpense Ratio
HeEpiEDs : 24.43% B ZE[G] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
s 2215 al . X o
Fund Risk Indicator & &% Fund R -2298 -715 4024 2457 -1508 -
. . . = SRR AEEIER
SRR P RERES - KhEE Dollar Cost Averaging Return (%) | -3.38  -845 3051 1032 -1135 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
EEEETAL
%of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 888%
[T #%R% TENCENT HOLDINGS LTD 737%
[} 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 509%
R #B{RH AIAGROUPLTD 342%
[ MEITUAN-CLASS B 251%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 237%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 233%
#8% NETEASE INC 228%
FREJ A = CHINA LIFE INSURANCE CO-H 136%
FF£¢E 5 ZHUZHOU CRRC TIMES ELECTRIC 132%

HE IR | FUND MANAGER'S REPORT

AEEROBIRIGI %R

TEEIEB6 RN LR % - RIBAOMRRRIAE TR FHEH Lifado - BEBMEBARE L4 2% - REETRNTRIEHTAGRRBIR - FIAE(RE
FERBHEHE S - URIRHEE - PELARIRSTTE6 ARG XA RAERIAN FERREME SERIFIE TR 7 10BAR - XEEBIHASEIERS - tiRE T Rt RmATEE
ENRRAFHRIEE - S RIS LR o 54T - E B R00EEE LR 2%  REEN T BH - FENSATERIRIRS ALY - cAOTEESGAREITEA
EBi—ERA520ES3 - MERIHTERNNS ARG EEEARE - BAEMEEORNEAE086EERINS « BERR - PHANAR SR ER RN
RARIKEAEERHEE DR CE

The fund recorded 344% return in June. The Hang Seng Index went up by 3.7% in June. The rebound was partly contributed by the Hang Seng Commercial and Industrial Sub-index which rose 44%. The Hang Seng China
Enterprises Index registered 4.2% monthly gain. Investors expected the recent set of weak economic statistics might prompt Chinese policy makers to come up with more stimulus measures to pump-prime the economy. The

Peaple’sBank of Chinain Junel boththe 7-day d the 1-year Medium-term Lending Facility rate by 10 basis points. US Secretary of State Blinken's visit to Chinaalso allayed fear of an escalating tension
between the world's two largest economies. The Taiwan Stock Exchange Weighted Index galned 2%. However, the onshore CSI 300 Index gained merely 1.2% and underperformed other ma]orequlty markets High frequency
economic datafrom Chinaremained di inting. InJune, the official ite Purchasing Managers'Index of Chinadropped to 52.3 from 529 amonth ago Anothersignof China's cyclical theyouth

' 1dh

unemploymentrate which climbed toanotherrecord high of 20.8%in May. Looking ahead, policy afterChina's Polith lystforglobal inconfidenceon China.
EHIIE Source : RFFREBIEEHBHR/AF AIA Investment Management HK Limited
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tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIRE LA EEIRE RS R/EEIEHEE
FEIEEERERA R R/
B AIE RGBT RIRE NI RE L » MEHAR

HAORURIPESIEE -

e TR E TS ARRIBRATES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

E£EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date

BUEEHE

Net Asset Value Per Unit
THE(ES)

Fund Size (million)

EapITR

Fund Expense Ratio
g EpaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

1 HK$352.07:87T
T HK$6,747.72;87T
1 1.67%

1 17.20%

REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP
ALPHABET INC CLASS A
%3 /2 ) NVIDIA CORP

a5 Btk /A F) AMAZON.COMINC

VISAINC

Fé& {2 B2 £ B UNITEDHEALTH GROUPINC
3253 %% Z EXXON MOBIL CORP

BROADCOMINC
METAPLATFORMS INC

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

|

#E20235F6H30H As at 30 June 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

I 8.60% iB:FARFE Communication Services
10.26% sH & Consumer Discretionary
B 6.09% R4 & Consumer Staples
4.92% HEIR Energy
12.15% &l Financials
12.18% fi2ER7&22E Health Care
M 9.33% T# Industrials
W 28.48% B &FH Information Technology
W 265% ¥} Materials
W 258% HbE Real Estate
2.14% ‘AP Utilities
W 062% R&REMM Cash and Others

Z &R | FUND PERFORMANCE

(BEFEHEERME - L

FETTETED NAV to NAV, in HK Dollars®)

—& = & +F  RIES EWEA

1 Year 3Years  5Years 10 Years SinceLaunch

S FE[EER Cumulative Return (%)

E& Fund

FIRAEER
Dollar Cost Averaging Return (%)*

1696 4434 5325 15440 252.07 1538

9.92 1132 2690 6103 17224 6.37

EEAEEIZR Annualized Ret

urn (%)

E& Fund

AR AAE
Dollar Cost Averagmg Return (%)

16.96  13.01 8.91 9.79 6.03 -

9.92 3.64 4.88 4.88 477 -

[ EE[S13R Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

-17.73 2716 1450 2216  -8.19 -

-5.41 12.01 16.88 7.68 -9.70 -

% of NAV
847%
618%
293%
209%
202%
195%
192%
191%
1.86%
178%

#F202355831H As at 31 May 2023

FEEH6A1H3%156.63%(EH © 6 A INFEERS00IEH 156 5%H0KIE - Mm AT RAYT o EERHTBILIERIANAD - SAMHIERREALRE
BHEXREBHTIZRN - cBNBHRAZREEE LEBNEELERHEEE DIERLSINIESRINTRN - BEXERFRERE (M6ER)
HOAHKBRGMSBENETE - EHFERIROARE2ERBTEAY FEANEREETTRT  ARLAATRESE—SNE - ZERK
TR SBIAR B ARTRE R SMAEREREH AR ER TIFLERES - SRR mEtn - RERG PR ERRTRERTEEL -

The fund recorded 6.63% return in June. The Standard & Poor’s 500 Index recorded 6.5% gain in June and outperformed other major equity markets. Key economic
indicators came in better than expected. In May, non-farm payrolls and new home sales exceeded market consensus by a substantial margin. In June, both the University
of Michigan Consumer Sentiment Index and the Conference Board Consumer Index also beat economists’ expectation. Although the Federal Reserve (Fed) kept ts policy
interest rate unchanged after June's policy meeting. Fed Chairman Jerome Powell stated at the Senate Banking Committee’s semi-annual monetary policy testimony that
more interest rate hikes are likely in the months ahead. The US equity market outlook will depend on how the Federal Open Market Committee is able to stifle inflationary
pressures amidst surprisingly strong job data. The portfolio maintains its focus on quality cluster in view of the volatile market conditions.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EEER (AHGIBAIEEEMEZEDT0%)
BT AT MA R Z RS

BIxABRMRBAAEE - ERIATETRE
ERIE()EMA ABETRRG)ERA AR
DUE#R SR IAE & RIS EBHER AR £ /3

BRIFEA -

FEAERZREBNPRIARE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEEEE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

* 31/03/2006

© HK$240.29387T
© HK$4,023.67/&7T
L 1.41%"
©17.42%

P REEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP
ALPHABETINC

%3 /2 ) NVIDIA CORP
MOODYS CORP

B =32+ MASTERCARDINC
T&Z/AF] ELILILLY&CO
S&PGLOBAL INC

META PLATFORMS INC
OWENS CORNING

HE IR | FUND MANAGER'S REPORT

FEEM6R H17156.29% AR - XEFEIREMAMIRER - MAMKRIZH—AERER - TEME

EEITZUIERE

&ES 7 | ASSET ALLOCATION

#E20235F6H30H As at 30 June 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

3.98% Z[E Britain
2.56% JNEA Canada
2.96% ;& France
5.60% H7 Japan
68.48% X[ United States
12.87% HABEIZ Other Countries
3.55% 3£ B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&

=F HE +E  RIES EWEA

SEER"
Dollar Cost Averaging Return (%)™

1 Year 3Years  5Years 10 Years SinceLaunch

SF&[E1ER Cumulative Return (%)
&% Fund 17.63 3830 4290 11551 14029 1451
#81% Benchmark* 1835 4272 5419 15049 21417 1555

SRACKER |
Dollar Cost Averaging Return (%) 10.26 9.04 2293 4771 94.54 5.66
FEE{b[EER Annualized Return (%)
E& Fund 17.63 1142 7.40 7.98 521 -
518 Benchmark® 1835 1259 9.04 9.61 6.86 -
SRR

1026 293 4.22 3.98 3.93 -

J& 5E [513R Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

-18.79
-3.91 9.43 19.02 9.70

2187 1376 2680 -12.49 -

149 -

#F202355831H As at 31 May 2023

HEEFEBNE
% of NAV
594%
511%
315%
270%
1.65%
141%
139%
127%
1.25%
121%

‘ BREAFE AR 2 EREY
MSCI World Index

TER S AESRHRSEEE (FERRIPRESEENIL
HIERIBIMAE) CEHR  FERERALEREI NG
Byt UTRESSEZ—  TIRRBRIERAERS -
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FFETT 1985 » MEAHR

HRERATE  HEENNSHHSREHNRENRBIERTIER - REBEKRFBRAEEKTARY  EERIENRVERZER

P

RERRENE S THIRIEE -

The fund recorded 6.29% return in June. Country-wise, the US contributed positively to the performance, while Singapore was the only detractor.
Sector-wise, all sectors contributed positively with Information Technology bringing in a major outperformance. Consumer strength and evolution
of labor markets are important for equities and earnings growth. The team acknowledges that consumption is strong for now, but the delayed
impact of policy tightening could affect investments, labor markets and subsequently consumption.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

16



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEEERERMELBTAENEARR - B8

1BBI RSEEIETE - FSHEME R 185 PO -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

M 93.71% ;#7T{&% Hong Kong Dollar Bonds
B 6.20% &3 United States Dollar Bonds
0.09% 8% K E At Cash and Others

SEEEE) 1 HK$9,235.613# 7T
Fund Size (million) HE&FKI | FUND PERFORMANCE
oS 1 1.56% (HEFEHAREE + LUBTTE O NAV to NAV, in HK Dollars?)
Fund Expense Ratio ¢ FTEP

= . —F =5 hE +& IES EHES

gﬁﬁwﬁ%aaA L 0.00% 1Year  3Years 5Years 10Years Sincelanch  YTD
F“"d*R'si‘ Indicator . RTREIZR Cumulative Return (%)

KGRI $ 351 e *
BRI L REEE £ Fund 0.15 0.45 0.75 2.46 35.33 0.07

H *
Fund Descriptor Guaranteed Fund 642 Benchmark® 041 041 057 060 046 033

A

FAEH
Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.85 9.73 0.03
FEE{b[EER Annualized Return (%)

E& Fund 0.15 0.15 0.15 0.24 1.35 -
518 Benchmark® 0.41 0.14 0.1 0.06 0.40 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.08 0.41 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

% Fund 015 015 015 015 0.5 -
TR A EE
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
oy .
ahzs R R Bl RGN ENRIDADIN Gou fi2202355H318 Asat 31 May 2023 RRE RGN REIRI Y P e TG R
(GEEFEEALL RRENE,)
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 3000% 01/06/2023 498%
OCBC WING HANG BANK LIMITED 3.310% 01/06/2023 268% 2R Annual Rate
NATIONAL AUSTRALIA BANK 4250% 09/02/2026 244% 2022 2021 2020 2019 2018
CBQ FINANCE LTD 2.060% 25/08/2025 212% 015%  015%  0.15%  015%  0.15%
MTRCORPLTD 4650% 08/03/2025 202% e , A_
HONG KONG MORTGAGE CORP 4950% 29/12/2023 201% FRAR Source - R R
EXPORT-IMPORT BANK KOREA 4,840% 14/03/2026 187%
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 179%
ASB FINANCE LTD 2.457% 25/09/2024 159%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 159%

HE IR | FUND MANAGER'S REPORT

FEEM6AHE1150.01% MR - BTISEEhR A NIRFEXTTIR IR 115 - cABTRETRSEMKE - (BEBEETK - e BIETR
BYEARSUR A AR - RERTESIBRIRIENTAL - TRESBIMEIREGS (MER) BERESIUANEIE  MEBNFIRRESS
IRFEEEIROFI R ES - ZEIEEBBAAZES Y  BHERTHENNHERNRFMEBRTIER - EMEEHNERT  RER
BB IMARERES -

The fund recorded 0.01% return in June. The Hong Kong Dollar (HKD) swap curve moved up following the US Dollar (USD) swap curve over the
month. HKD did not move significantly against USD in June and fluctuated depending on interest differentials. HKD liquidity conditions did not
change much in June. China’s economic data continue to be below expectations. It is expected that the Federal Reserve (Fed) decisions will be
data-dependent going forward and the rates in Hong Kong will follow the interest rate trajectory of the US in the long term. Economic data remain
mixed, but the stress in regional banks in the US and the cumulative Fed rate hikes pose downside risk. Against the backdrop of rate hiking cycle,
high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565 30H As at 30 June 2023

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ&/‘i*ﬁ/&?aﬁn‘r% ﬁi% SELUBTTAER

E%é%tﬁzgiﬁg R E{%E@ht§'§?é 17.15% BUMARZ Europe Equities
M 29.00% EHAYEE Hong Kong Equities

M 11.28% HZABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 18.39% XER% 3R United States Equities
The secondary objective is to provide an expected 13.29% E A% EE Other Equities

return that exceeds Hong Kong salary inflation over 0.33% A TT{EZ Hong Kong Dollar Bonds
the long term. W 7.84% Efthf&E2 Other Bonds

W 272% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date
N e — —F =fF HEF e e EWEA
BNUEEFE I HK$277.35% 7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit SF&[E%R Cumulative Return (%)
1@ : S IT
£FEEB) © HK$13,508.023&7T £%& Fund 447 1288  9.67 5394 177.35 596
Fund Size (million) A EER
ESERH® * 1 1.67% DollarCastAveragmg Return (%)* | 5.55 -2.57 411 1716 7285 0.88
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
EREpiRa - 15.35% ES Fund 447 412 186 441 462 -
Fund Risk Indicator 4 AR AL EE
AR : SBEES -BI-82 Dollar Cost Averaging Return (%)* | 5.55 -0.87 0.81 1.60 2.45 -
Fund Descriptor kﬁzm&ﬁ%ﬁ 90% [BEEI4R Calendar Vear Return(%%) 2022 2021 2020 2019 2018 s
Mixed Assets Fund — Global
- Maximum equity around £& Fund -1680 371 1576 1649 -1375 -
90% FIREAEER" R
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+AHEEE? | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
{EEREHEE
% of NAV
0CBC WING HANG BANK LIMITED 3.310% 01/06/2023 369%
[T #%R% TENCENT HOLDINGS LTD 267%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 239%
FE £ 472A% HSBC HOLDINGS PLC 211%
R #B{RH AIAGROUPLTD 160%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 154%
JAF /AT APPLEINC 141%
4R MICROSOFT CORP 122%
£ MEITUAN-CLASS B 118%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.03%

HE IR | FUND MANAGER'S REPORT

AELMN6BINI5415%EE  2IRMBTHTERIARITAT) - REIE IR E A SRR T BT - HAEMRE BRGNS REMmE - BRT
BRGNS < 15} SRR TR BRI RS 7 M TERIRAY A S EIREIEAR - {RE T B it R AR . MERR ST HREE - oANE
ESATES R B ESIRELL0 % MIEBINE - HEEHIEITERRNIEE NIREETBRIEMSEIERE B T HEIREHMRIRTEK - 80N - RpiRITARE
@ﬁﬁ@ﬂ?mﬁﬁﬁ INES0MEES - SHiRIaH - EoAMBEREE L - BINPIRTISH IR EAEFIE FRSEARELY  BSELIRMGSKT - GETER VLM
| (BB IR TR R REISI05 - WRETARISE—SINE - REERHF RS EF SRR ERE S -

Thefund recorded 4.15% return in June. Global equity markets performed strongly in June. The US equity market outperformed other major equity markets with the positive news boosting investor
sentiment. Republicans and Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic default. Furthermore, stronger-than-expected economic statistics eased
worry over recession in the US. US Secretary of State Blinken's visit to China also allayed fear of an escalating tension between the world's two largest economies. In June, the FTSE MPF World
Government Bond Index ended the month with 0.4% decline. Investors' worry over US recession was alleviated by stronger-than-expected economic figures, reducing the flight-to-safety demand
for government bonds. In Europe, the Bank of England implemented a larger-than-expected 50 basis points (bp) rate hike in order to tackle the country’s stubbornly high inflation. At June's policy
meeting, the European Central Bank (ECB) lifted its main refinancing rate by 25 bp to 4%, the highest level since 2008. Despite raising rates eight times in a row, the ECB maintained its hawkish
monetary stance and hinted at more rate hikes to come. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #F 2023565308 As at 30 June 202

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMIER L EREEERER

S R/EAERBEBITERTIMIE TRERSHLL
B HOSMASEE - - BRERHREHE B o28% BONRE
WEEYEBRNTARE - 7
The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

2= Europe Equities
15.61% & BXZE Hong Kong Equities
5.68% HZABEZE Japan Equities

its long-term capital appreciation in HK dollar terms 9.78% XEUA%ER United States Equities
with moderate volatility. The secondary objective is to 9.12% EL %2 Other Equities

provide an expected return that exceeds Hong Kong W 1.74% #IT{&E% Hong Kong Dollar Bonds
price inflation over the long term. B 42.43% Efthf&25 Other Bonds

W 6.36% BR&RHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)

BUEESE 1 HKS210.5587T —& =& @& tF  @IES &gES

Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch

ELBEGBEE) © HK$7,465.727& 7T F1&EEER Cumulative Return (%)

Fund Size (million) 2 Fund 2015 095 069 2228 11055 284

BEEmztx ¢ 1 1.66% 512 Benchmark® 194 457 890 2435 4880 096

Fund Expense Ratio * ;Flltggﬁf%i@%‘t (O 2.30 6.48 3.32 3.24 35.53 0.1
_ ollar Cost Averaging Return %) . -0. =9. . . -U.

A2 EEEA 1 10.77% :

Fund Risk Indicator & FEEAEEZR Annualized Return (%)

ERIHE - . = £ Fund 015 -032 014 203 335 -
Eﬁﬁgimu fRaAERS — %EBK = #5412 Benchmark® 1.94 1.50 1.72 2.20 1.78 -
Fund Descriptor AAEEREH 50% e

Mixed Assets Fund — Global Dollar Cost Averaging Retun (%9)* | 2.30  -2.21  -0.67  0.32 1.36 -

- Maximum equity around -

50% [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E$ Fund 41622 019 1146 1211  -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -

PATD> # # 7
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202355H31H As at 31 May 2023 P —

HEESEES Hong Kong Composite Consumer Price Index

% of NAV
OCBC WING HANG BANK LIMITED 3.310% 01/06/2023 7.02%
DAH SING BANK HKG 3.000% 01/06/2023 252%
P#ERI% A% TENCENT HOLDINGS LTD 157%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 143%
FE %47 HSBC HOLDINGS PLC 122%
USTREASURY N/B 3.500% 15/02/2033 121%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 112%
USTREASURY N/B 2.875% 30/04/2025 102%
RFB{RRR AIAGROUPLTD 097%
BUONI POLIENNALI DEL TES 3.400% 01/04/2028 095%

HE IR | FUND MANAGER'S REPORT

AERROPAHIF218% M4 - 2IRemhiEo BRI - RBEEEBRIFREEEHE ZER IRt E R - ANBNRERIERIBIRE LREN
ik o o T AFEANE - ttoh - SR TRIICARIBES T HEECARRORE - XEEBNHGHEEIRELRE - ﬂzﬁif&? inHtt RMAKIAER 2 HERE
REFHEREE - 6ANERBRSHRBITHEZIERL04%ARMRIE - RAEHZETERRNEE - R EROERIEMGRIER - B T HERESH
BRFK - BN - KRRTABRHNZEIRENSE - MESELAR - SRHHRM - RAEKHRREBIERTERAERLETS

The fund recorded 2.18% return in June. Global equity markets performed strongly in June. The US equity market outperformed other major equity markets with positive news
boosting investor sentiment. Republicans and Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic default. Furthermore, stronger-than-
expected economic statistics eased worry over recession in the US. US Secretary of State Blinken’s visit to China also allayed fear of an escalating tension between the world's
two largest economies. In June, the FTSE MPF World Government Bond Index ended the month with 0.4% decline. Investors’ worry over US recession was alleviated by stronger-
than-expected economic figures, reducing the flight-to-safety demand for government bonds. In Europe, the Bank of England implemented a larger-than-expected 50 basis points
rate hike in order to tackle the country’s stubbornly high inflation. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

REEIE BE 57 | ASSET ALLOCATION
HEEEREARERMENL EAEEERER

& R/Eu AR WA BB AR B A LUE TR H 048
BEARR - B BREEABRANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOEISE - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

W 5.18% BUMAEE Europe Equities
9.36% & EXZE Hong Kong Equities
3.18% HZAPEZE Japan Equities
5.39% S<EHR%Z United States Equities
B 6.23% HAtBEE Other Equities
W 7.95% #7t{&% Hong Kong Dollar Bonds
M 53.29% EAtifEZ Other Bonds
W 9.42% BR&RHM Cash and Others

HE&KIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] * 01/12/2000

—&F =F HEF +E  RIES FYES
I:T_Ch D:‘:e . o 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
BAAERE L HK$183.34787T FT&[EIER Cumulative Return (%)
Net Asset Value Per Unit E4 Fund
. e — un -0.88 -5.31 -1.84 11.02 83.34 2.07
REMEEE) ' HK$4,033.38/87T #5148 Benchmark’ 303 341 681 863 3424 170
Fund Size (million) RS £ E R
ESETH= * 1 1.66% Dollar Cost Averaging Return (%)* 1.34 -7.04 -5.22 -0.97 21.61 -0.29
Fund Expense Ratio * EREAEE$R Annualized Return (%)
Sl e : 8.29% Z£ Fund -0.88 -1.80 -037 105 272 -
Fund Risk Indicator 4 518 Benchmark’ 3.03 112 1.33 0.83 1.31 -
o . P REAEER"
Fgﬁfgﬁﬁl'—t . jl(T}%:l ﬁ?g% %ﬂﬂi - Dollar Cost Averaging Return (%)* 1.34 -2.40 -1.07 -0.10 0.87 -
und Descriptor Mixi?AZsets Fsu?](/io — Global [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
- Maximum equity around E# Fund -16.00 -1.17  9.58 894  -6.35 -
30% PR AR ER"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -4.15 -
PATD> # # 7
+AXHEEE* | TOP TEN HOLDINGS' #F202345831H As at 31 May 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 3.310% 01/06/2023 700%
DAH SING BANK HKG 3.000% 01/06/2023 551%
USTREASURY N/B 3500% 15/02/2033 147%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.35%
USTREASURY N/B 2.875% 30/04/2025 124%
BUONI POLIENNALI DEL TES 3400% 01/04/2028 1.15%
USTREASURY N/B 1.125% 29/02/2028 113%
USTREASURY N/B 2.250% 31/12/2024 1.08%
USTREASURY N/B 0.875% 15/11/2030 1.05%
USTREASURY N/B2.000% 15/11/2026 1.05%
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FEENA NG 21%ER - 2IRBTHTEOA HFRIEAT) - REIEMESRITNEEGHE ZERHHERL T RRT - ANBNRTBERMRHES LRERH
@ R T AmENNE - it éﬁﬁ"fﬁﬁﬁﬂﬁ%‘“@5&?5%%@?%]‘2@%‘“@“35&&992% o REEHEH S EIRELR - ﬂl»ﬂif&? MRH R RAEAR HRRRS
FHRERE - 6 AN ERATES HERBITESIEBL0 4% IBIE - RAEHXECERIMNEES - RAENTEHNCEREMEEIER - B THRREHMEE
FK - BN imRTABRHZEIRENSER  MES0EER  SRTHHRN - REERKRRAEFEHSEREEAES -

The fund recorded 1.21% return in June. Global equity markets performed strongly in June. The US equity market outperformed other major equity markets with the positive
news boosting investor sentiment. Republicans and Democrats reached agreement on debt ceiling before the deadline, avoiding a catastrophic default. Furthermore, stronger-
than-expected economic statistics eased worry over recession in the US. US Secretary of State Blinken's visit to China also allayed fear of an escalating tension between the
world’s two largest economies. In June, the FTSE MPF World Government Bond Index ended the month with 0.4% decline. Investors’ worry over US recession was alleviated by
stronger-than-expected economic figures, reducing the flight-to-safety demand for government bonds. In Europe, the Bank of England implemented a larger-than-expected 50
basis points rate hike in order to tackle the country’s stubbornly high inflation. The team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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