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EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIBEN o ERIEEASTERINE RIS ( THREREE L ) B ARHE—BEEHERREEREEMN (BEES
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHIREEE - RVER / SERREAST SR ESAS B MR E (AR E a2t EEREE S
&1 T1TEIRER 1 ) ° If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XEFRIE ) D HAIREGATE S LSS AR AR EFEL (IRIERME ) - BREHE B2 REESEMPEHE

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

RANSESWMTEHMARRE - ARERRRELE /I REREMIMEE  REIHESHNCER I ENEE &
AR/ SEBRA A - ERRAEEAPRZA / IAEMHEAIER « WERFEX - LA RERENAFRSEAE
e WERPBTRER / SEE LUEAPRTREAR BRI RERENFBN LA TRENTMEALE - /8
REFEERANEESEREHNBEMEEFEMRIRY - ERERHGERIRLNMEKRERRS SRR o AR
SENIREEE S EHEMIRE © The Retirement Income Fund does not guarantee distribution of dividend, the frequency
of distribution, and the dividend amount/yield. Dividends may be paid out of the realised capital gains, capital and/or gross
income while charging/paying all or part of the fees, charges and expenses to/out of the capital, resulting in an increase in
distributable amount available for dividend distribution. Payment of dividends out of capital and/or effectively out of capital
represents a withdrawal of part of the original investment or from any capital gains attributable to that original investment.
Distribution of dividends will result in an immediate decrease in the net asset value per unit of the Retirement Income Fund
on the ex-dividend date. A positive or high dividend yield does not imply a positive or high return. There is no guarantee of
dividend distribution payout or that any dividend distribution will be made.

EHIRSAR A R BUAGERIREBREMNEARNSEE S RERENBELRTES  BAIHAGSR RS
FEREBIRE / ETRENREZTRE  WASHEAZEETBEK (RFAER) - BRNIREIE 5B TRE
ERANGESWERAEESIEEAN EAFE  REREHBINER  HEENEEFERES LASTE -
Bt » 65BR L TR BRI R RN B SR MR EFRMNEERUREESELFREZHMNASES » TRESHINE
Lepf SR —ETF - Bk » 665l Lk ESRBIENEESRTFELTEEEERIENR © The distribution of
dividends for reinvestment of such dividends into the Retirement Income Fund or the distribution of dividends for investment
in the MPF Conservative Fund on a regular and frequent basis will inevitably involve an investment time-lag during which
dividends are not reinvested/ invested and are subject to out-of-market risk on a recurring basis (currently, on a monthly
basis). With the feature of dividend distribution, the return of the Retirement Income Fund for Members aged below 65 may
be impacted negatively or positively as its net asset value per unit may have gone up or down at the time when dividends
are reinvested. Therefore, the return of the Retirement Income Fund for Members aged below 65 may deviate from that of a
constituent fund with similar investment portfolio without such arrangement and may not always be advantageous to these
Members. Likewise, the same also applies to Members aged 65 or above in respect of the investment of the dividends into
the MPF Conservative Fund.

R FERRE B SELE S HME I ERTE o fEREIRERTER - A2 RERL BB LT RS (BEARERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RAREMRIRERREABRL AN TAESEREERNIFEABHEA - HERRREFRATEA
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.
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HERIAEH5E | Notes To Fund Performance Review

* RIBFEBBRAR (TEEFEAL) BAREEAFTRERBEZRRA o
LEIE AR A SRR REE AGFRIR S - StEIpk B AN BRIETEIFEIAE QTR ILIARE - BRFEES LR -
ERRETEEDESE —RRIFHEE ZET LA ML REAS RIS - SERRLESEFZZEETIMNEESRERE
ABRFRIRTREZRMEHBYIEREE (R ALAE SEBEARPERS) - RIEREDRAFEAERSREFEEATE - B1
AN LR ET BB E A BRPAEERAY5% - BRAAE S RHEMEASRER @ FHEI2RERSEAREEMBE -
ARABRIEEMMENER (BETO1R0%) - SEARFHF S &E RIREREF R RS KR - RBEMBEE (8F
118308 1E) #REF - AFEAGEMZENR ("2FHEK ) - BEFNREEDAMTMERISF R RREAZHERE -
HEARAREMERTHNZEFRTDH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.
In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.
The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

N WEERRE  REMNMERSETESNHFENMERSTFMNRITHESFERAR - BESATESETABER FHT
REMEERE  REFALBSTRELEEERRE - ARL2ETELUTIEELMEER[EE -
B2 RTESNNENEBINGEEFEKE - B EUER/ EEFE/E22RACRMNEZT
48 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

t EEEARR T ERsaFIE AR TR EIE/RE CaBSRERSHETR) 5T9 - BRARKRER BRI (EE) BR
AFIRIBAER A AR WRME R ERIERE - WRMSA R BHERH o Ll EMGKREFREESRPEEHE
REESEREEIT RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AIA International
Limited based on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues
only. The risk class stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for
reference only.

¢ HZE2025F11 B30 LB FEMNESMARLER - RAESMNESHXHERAENES KRG EERHHEM S 2SR
37 B HAAERSE R 4 3R o Fund Expense Ratio (“FER”) for financial year ended 30 November 2025. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of
the constituent fund reaches 2 years.

A B2ERBRELTERBESEBA=FRANBRFENFEEREE - ERHRBRE (EFE) GRAFIRM © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RREBEILUEEFEHEEFESE - MERMAMBWEZEZ o The performance datais calculated on a NAV-to-NAV

basis and net of all charges.
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A PHRAEEFROETE ZIHEEANREEEFERERESHEREE - HEREETHANEBARE —BXSHEHR
BERE—E2  LERELER (BEMEEFME) BAEEESEN - G 2RRIEEZBANE A MRS M
HREEFMER AT PR ARMBENES ERESRUZPESR —EXZ HNESER (BELEEFE) MSH - tt#
HE{E/EEBIFI5% - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR TAREIBEHEABERRE (EE) SRARRBEREAS ZHECRREENERESZ+AAKRERE
(#SARVBHIME ) RTAKEIEE (H18 38~ 7TARIBTHIME ) ZEEFEHESE - WERBER - SIRMATEEE -
+ABBEIEEEAMNIB 38587 A 98B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR ¢ anFRAERIERER - R BAFRE (BFR) BRARRM -
Source: AlA International Limited, unless specified otherwise.
RFETRESIEBEETE (TR, ) MM ATEE ST BEG T RVEMRISFERTE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRHE  AEEEER N8 ERFHEFTSRIVER - F2EAESEHEIRPE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLLEFS (1558) BIRARMEEAAIRIME=E (BIEAMRE (HEE) BRARRABHESESEGRAR)
R ER BKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

HEFHB (1E558) BRARFIE -
Issued by AIA Company (Trustee) Limited.
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BOREES 0000000

Core Accumulation Fund EIRAER  Risk Cass * € Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERLURRS BN A EEE R E RS R/
AEHETEHES - DUREEAIEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsinaglobally
diversified manner.

i BN REE LA SR IINEERMIFREREN —885) -

FRERIRE R BEPHERIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.48% EABEE Japan Equities
M 38.47% EBR%ZE United States Equities
19.08% E1thf%ZE Other Equities
I 3.38% FHEH{&EZ China Bonds
I 14.68% El{&% United States Bonds
I 17.20% EAtzf&25 Other Bonds
W 3.71% B&RHM Cash and Others

&% | FUND FACTS HE&KI | FUND PERFORMANCE
Pava=sL : 01/04/2017 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —&F =fF HE +F ﬂiﬁgéh FNES
oo j= e . ay — 1Y 3 Ve 5 Ye 10 Ye Since Launcl YTD
EHESE © HKS$1.8883:8 7T R7&[E1ER Cumulative Return (°/)ear = = ==
Net Asset Value Per Unit g* ; 2 =
. . e — Fund 1390  40.48 32.36 N/ATEF 88.83 7.43
B
Eﬁ,’f,{ﬁ (E'.;) * HK$9,731.68787T #&1Z Benchmark' 13.08  39.24  30.89 N/AT#EFA 88.05 6.79
Fund Size (million) PR AR
ESESH=R 1 0.79280% Dollar Cost Averaging Return (%) | 6.68 20.88  29.19 N/ATSEFA 45.59 3.59
Fund Expense Ratio * EFEMLEIER Annualised Return (%)
e EMiESDs I 8.49% E£ Fund 1390 1200 577 NATEA 712 -
Fund Risk Indicator 2 3542 Benchmark’ 13.08 11.67 553 N/AT#EA 707 -
. . . Emas - HRAEEIR"
B- S epith TP . /E:ﬁ%%%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 6.68 6.53 526 N/ATEA 414 -
11 4b )
Fund Descriptor BRI E F565% B[R Calendar Vear Retum(9)_ 2025 2024 2023 2022 2021 -
Mixed Assets Fund — Global
— Maximum equity 65% H2% Fund 1379 955 1413 -1622  9.63 -
#E1Z Benchmark’ 13.56 9.54 14.03 -16.32 9.43 -
SREACEER |
Dollar Cost Averaging Return (%) 6.56 3.07 6.53 -4.54 4.30 -
PATD> # # 7
+X3¥EIEE" | TOP TEN HOLDINGS' #E202655A31H As at 31 May 2026 BEA  CONERIEA RN (RS ) +
(EESEEAH 37%ERFETRS I REGEY CETHMERIR) + 3%RH5RTHE
% of NAV SETRHENRRBNRS S E SR T AR MAER)
P 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
¥&3Z/AF] NVIDIACORP 314% unhedged total return) + 37% FTSE MPF World Government
FER/NF] APPLEINC 290% Bond Index (HKD hedged total return) +3% cash or money market
1%#T MICROSOFT CORP 210% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 197% (HKD unhedged total return)
G5 F53# /A7) AMAZON COM INC 1.66%
USTREASURY N/B 4.375% 31/01/2032 157%
BROADCOM INC 131%
BRI B ELERR AR R TAWAN SEMICONDUCTORMANUFACTURING COLTD  1.25%
USTREASURY N/B 0.625% 15/05/2030 117%
UNITED KINGDOM GILT 4.500% 07/03/2035 11%

HE IR | FUND MANAGER'S REPORT

AEEROBNIFE-030%E4 - TRHEZREZHKRT - AR SR TIRBIE6R TET0.8% - BEEBRHMTT A PITE T A1E
JRENERGREE - (B A THAEARRA 0 X R GREM RIE MDA BI BB RER - ZEAFEAEOAPRE T —RIBBNIEAIRE R TE
FMEHERER - UERMAAMER A EHENERALBRERIMERTT - SRFARSMALUSESIEH (100%ETH) E6 A
FH0.3% o EH XA E A FEESALEIEE - B EAREEHIRERERELFTREEERSRAHTRERFIRKE -

The fund recorded -0.30% return in June. The main detractors were global equities. The FTSE MPF All World Index was down by 0.8% in June. Although
Technology sector in the United States experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies in Asia
continued to do well. The United States and Iran signed a fragile ceasefire agreement in the middle of June, halting direct hostilities and reopening the
Strait of Hormuz to global shipping after almost four months of closure. The FTSE MPF World Government Bond Index (100% Hedged to Hong Kong
Dollar) was mildly up by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the Federal
Reserve may need to hold rates higher for longer.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
1
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6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu nd JEf#RA * Risk Class *: {£ Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

AR IR B M EEERE RS R/
ZERRMETRIMES - DURGETIRIER -

To provide stable growth by investing in a portfolio of W 13.21% ZBEIYE United States Equities
APIFs and/or Approved ITCISsin aglobally diversified 7.72% EABBEZ Other Equities
zann;h NS AR T AR AN — 55 i atadon

i EREEE BB AR RIREN—E) - o =

RN B E AR TR RS - < 5.10% HAAZ Japan Bonds

Note: The automatic de-risking features of the DIS docs not anpi 5.04% ZEE{EZ United Kingdom Bonds
ote: The automatic de-risking features of the oes not apply = 3 B
to this fund if member chooses this fund as standalone investments W 31.09% %@{E§ United States Bonds
(rather than as part of the DIS). 26.39% ELfth{&Z Other Bonds

W 430% BR& REAM Cash and Others

£%# | FUND FACTS
et - | 4 HE&KI | FUND PERFORMANCE

i HEA 1 01/04/2017

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

Launch Date
BUEEF : T —F = hE T HIES FHES
i{lﬁff V/:?JeEP er Unit HK$1.242378 71 1 Year 3Years  5Years 10 Years Since Laul;?:h YTD i
_ RTEEER Cumulative Return (%)
) & : ,832.70;
ﬁﬁ%sﬁ((ﬁlﬁgn) HK$2,832.70/870 & Fund 472 15.43 294  N/ATEF 2423 2.48
R . #5412 Benchmark? 4.09 14.82 222 N/ATEA 2367 2.03
A2 EE + 0.79562% FHEAEER .
Fund Expense Ratio * Dollar Cost Averaging Return (%)* |  2.29 7.89 9.30 N/ATEA 11.66 1.19
HEEEgiZscs ! 5.03% EREME[EIER Annualised Return (%)
Fund Risk Indicator 4 E£ Fund 472 490 058 N/AT#EM 237 -
E ARG D RAEERS — IBH— 812 Benchmark? 4.09 471 0.44 N/ATEA 232 -
- + = oy HRAEEIR"
Fund Descriptor ﬁ*zgi’j%}gtﬁfzg% Global Dollar Cost Averaging Return (%)* | 2.29 2.56 180 N/AT#EA 120 -
ixed Assets Fund — Globa - .
— Maximum equity 25% B ZE[G]3R Calendar Year Return(%) 2025 2024 2023 2022 2021
E& Fund 5.82 3.09 7.10 -14.78 0.89 -
512 Benchmark? 5.49 3.30 7.22 -14.94 0.71 -
REACEER |
Dollar Cost Averaging Return (%) 2.51 1.34 3.94 -5.07 1.07 -
PATD> # # 7
+X#%ZIEB" | TOP TEN HOLDINGS! #HE20265F5F31H As at 31 May 2026 A 20X AT BN (B EHEES) 7%
GEEFEEALL ERATRS T REARS CETHTEER) + 3%RHRES
% of NAV STRREE RSB RS B TS TACETIEMEEER)
T Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/B 4.375% 31/01/2032 336% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/B 0.625% 15/05/2030 250% Bond Index (HKD hedged total return) +3% cash or money market
UNITED KINGDOM GILT 4.500% 07/03/2035 237% instruments providing a return at MPF Prescribed Savings Rate
CANADIAN GOVERNMENT 3.250% 01/06/2035 213% (HKD unhedged total return)
CHINA GOVERNMENT BOND 2.600% 01/09/2032 206%
NEW ZEALAND GOVERNMENT 4.500% 15/05/2035 201%
USTREASURY N/B 4.625% 30/06/2026 201%
USTREASURY N/B 3500% 15/11/2028 175%
USTREASURY N/B 3000% 15/02/2048 1.28%
USTREASURY N/B 2.750% 15/02/2028 1.20%

HE IR | FUND MANAGER'S REPORT

AEEH6ADI3150.07%EH - TEESMREZHES - SREESERBITESER (100%ETEH) F6AMFA0.3% - EHREED
EENHESMERTEE - ZLENREEBAEFREASEERREBANEFRSNFRKTE - SHEESZHRBRRIEREAT
£70.8% - REZEIFIIRARTE A PSR T KIBRENERE - (BRA TEEERSE R SRR EETNGAS EMERE - ZENFHRE
6AFEE T —RIEBIEAGRE - R TEANEREEER - WERMLMER A EHBHERALBRMEHIERTT

The fund recorded 0.07% return in June. The main contributor was global bond. The FTSE MPF World Government Bond Index (100% Hedged to Hong
Kong Dollar) was mildly up by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the
Federal Reserve may need to hold rates higher for longer. The FTSE MPF All World Index was down by 0.8% in June. Although Technology sector in the
United States experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies in Asia continued to do well. The
United States and Iran signed a fragile ceasefire agreement in the middle of June, halting direct hostilities and reopening the Strait of Hormuz to global
shipping after almost four months of closure.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
2
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EMEE

American Fund

% &B1% | INVESTM

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

ENT OBJECTIVES

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

T HK$492.15387T
© HK$8,070.88/&7T
' 0.82770%

1 13.11%

CREES —AE
Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

ALPHABETINCCLASSA
BROADCOMINC
ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC
MICRON TECHNOLOGY INC

HE IR L | FUND MANAGER'S REPORT

B E20265F6H30H As at 30 June 2026

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.73% 2B United States
0.27% 3R K At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 19.80 6612 7340 22664 39215  9.61
IR A EIR" .
Dollar Cost Averaging Return (%) 897 30.58 4899 98.86 156.49 5.62
FELEHR ised Return (%)
E& Fund 19.80 18.43 11.64 1257 1139 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.97 9.30 8.30 712 6.59 -
[EEE[S]13R, Calendar Year Return(%) 2025 2024 2023 2022 2021 =
E& Fund 1587 2230 2429  -19.30 26,50 -
I AEEIR" .
Dollar Cost Averaging Return (%) 9.08 7.64 10.43 -5.62 12.63 -

#HFE20265E5831H As at 31 May 2026

% of NAV
7.79%
696%
508%
401%
336%
321%
267%
211%
1.86%
1.66%

FEEROAMNEIG1.26%ER - TRERREBARIEE - ER-AEBEANRRHRT I BETEFIGRYERT25% I
M > #ETE G SR BRI E L MO0 BAIRE A E T - TREARFHLMEERRATAE - 5 BHIEEBIRE
T OBEENEEMERERBHENE - HIERNTE - MHtEEEGERGNRBCREHR L BEME -

The fund recorded -1.26% return in June. The main detractor was the Communication Services sector. In June, there was a divergence in performance
among the three major equity indices. The Dow Jones Industrial Average was up 2.5% and reached another record closing high. However, the Nasdaq
Composite Index and the Standard and Poor’s 500 Index registered monthly losses mainly due to the corrections in Technology and Energy sectors.
Economic statistics in May showed that both consumer and producer inflation kept accelerating. On the growth front, the purchasing managers' indices
compiled by the Institute of Supply Management increased from the previous month's levels.

BEAITWERS - 24

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

REHENR AR
LIZRRPERIGE -
HEL -

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

Launch Date

BUEERE 1 HKS$283.1137T
Net Asset Value Per Unit
SHEER) 1 HK$1,339.493# 7T
Fund Size (million)
HEpTR ¢ 1 0.91087%
Fund Expense Ratio ¢
EE AR 1 13.42%
Fund Risk Indicator
S kP REED - BUNREX

Fund Descriptor Equity Fund — European

and Asia Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

=EEF SAMSUNG ELECTRONICS COLTD
B BEIENLTAT SKHYNIX

3 F)EER ASML HOLDING NV

[T %A% TENCENT HOLDINGS LTD

FE €2 472 A% HSBC HOLDINGS PLC

## FCAZERR ROCHE HOLDING AG

R i BE 545 ASTRAZENECA PLC

BT FEFESZE NOVARTISAG

# 5\ F) NESTLE SA

HE IR L | FUND MANAGER'S REPORT

FEEMNOB 131115-0.37% AR - TRIERRBN AR
91% °

10.3% ©
RS LE TR TRAARESY o
RS 5A0RE

6B MANRE

TR ARE R BT IS
FIRTEESTERNE

(

E&EH | FUND FACTS
Az BER 1 23/09/2011

&ES 7 | ASSET ALLOCATION
m )

B E20265F6H30H As at 30 June 2026

000106100

BRI Risk Class*: & Low (1) > High (7)

7.89% R China
B 6.63% /AE France
M 5.61% 7EE Germany
4.68% ENFE India
M 16.63% H7 Japan
Il 10.02% %8 South Korea
B 6.14% Iﬁﬂ: Switzerland
11.55% A& Taiwan
I 3.79% 737 The Netherlands
9.71% B United Kingdom
15.82% EMEIZ Other Countries
W 153% B KEAh Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

— = hE THE  HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£%& Fund 2621 6076 4405 11693 183.11 1489
FIRAEER
Dollar Cost Averaging Return (%)* | 12.67 36.67 47.48 62.02 79.73 5.08
ERE{LEIFR Annualised Return (%)
E-54 Fund 26.21 1714 7.57 8.05 7.30 -
RECl2ZS
Dollar Cost Averagmg Return (%)* [ 12.67 10.98 8.08 494 4,05 -
JEE SE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 30.48 3.31 1297  -1632 696 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 12.13 -1.81 517 -1.26 0.84 -

#HFE20265E5831H As at 31 May 2026

% of NAV
537%
285%
248%
181%
097%
093%
086%
084%
083%
0.76%

FHRE o SRPATEE TR (BREAIL) I5Bo A LUBMEE T 1.7% - BAEHEoA TRTY

BN e Bt 68 LR 73.5% ° B
gE RS

hERIEERAEAN RS - AEEAELE ) - PEREHRIEARERE  ERTARAARNRIE TR - BEPEA SR TS T
FREIR B EHERIARGSS  SAMIRETRET0.6% ©
BB ISR IE A AR5 A48 5FE49.5
TRERENEAREE— 1 IRAL B EL AT SR - BUNFRRIRITIE 6 B RIS

EXERPENE RIS A R - TR SEERIM

ﬁ”"Eqﬁﬁ950E’J}*ﬁgff?}ihﬂij'ﬂ/gxfgmﬁ”Y:’ﬁﬁ o BIIERARE
THIE -

EEUNRITE2023FLIRERME

The fund recorded -0.37% return in June. The main detractors were Japan equities. The FTSE MPF Asia Pacific ex Japan Index was down by 1.7% in June in HKD term. The
Hang Seng Index went down by 9.1% in June. The Property sector was under heavy profit-taking pressure after months of rallies. China's crackdown on illegal cross-border
investments sent the share prices of banks and insurance companies down. The Hang Seng China Enterprises Index lost 10.3%. Retail sales in China remained weak and
contracted by 0.6% year-on-year in May. The Euro Stoxx Index went up by 3.5% in June. The monthly contraction of business activity in the Eurozone was less severe than
previously feared amid the extension of US-Iran ceasefire agreement. The preliminary composite purchasing managers' index for the month of June rose to 49.5 from May's
485, though sub-50 purchasing manager’s index still indicates contraction in economic activity. To prevent the energy-driven inflation triggered by the Middle East conflict
from further broadening to other sectors, the European Central Bank raised interest rates at June's policy meeting for the first time since 2023.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202656F530H As at 30 June 2026

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EHAR (BEPEGMAIEE) £R) RS

TSR A BIS - LS RRIEXIEE - M 5.18% ARl Communication
ABTEEET R EHES - 20.14% 55 & Consumer Discretionary
To seek long-term capital appreciation by investing 4.70% HEJR Energy

in a combination of equity market Approved ITCISs M 33.39% 28t Financials

measur the performance of companies (ncluding 5.03% FRIREESR Health Care
Chinaincorporated enterprises) listed in Hong Kong. M 151 O:A» BERH Information Technology
Please note that the Hong Kong and China Fund is 4.00% ﬂté/R_eal Estate

not an index-tracking fund. M 10.65% EL 173 Other Sectors

0 1.81% B2 KE A Cash and Others

H&E#H | FUND FACTS
Az BER : 23/09/2011 HE £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE - LUBTEE NAV to NA, in HK Dollars?)
BEEFE T HKS$164.95:87T = =
i —F  =F  AF tEF HIFES FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10Years Since Launvch YTD i
HBE(BEE) * HK$5,800.087& 7T SFE[E#R Cumulative Return (%)
Fund Si ili
und Size (mi L°") . £& Fund 320 3174 -954 3605 6495  -9.51
AERZEER ' 0.85684% AR
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -9.21 14.95 17.68 9.99 17.99 -8.91
EE AR : 18.68% FEILER ised Return (%)
; . N
Fund Risk Indicator ) £ Fund 320 962 199 313 345 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | -9.21 4.75 3.31 0.96 113 -
and China B ZE[G]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 3016 2181 -11.15 -13.38 -13.64 -
REAEER |
Dollar Cost Averaging Return (%) 7.62 13.03 -7.79 0.09 -11.35 -
+AHREEE" | TOP TEN HOLDINGS* #F20264E5831H As at 31 May 2026
EEEETAL
%of NAV
FE £ 472A% HSBC HOLDINGS PLC 861%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 722%
[T %A% TENCENT HOLDINGS LTD 674%
R #B{RH AIAGROUPLTD 536%
#25%#R1T CHINA CONSTRUCTION BANK CORP 507%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 339%
REI#5&h CHINAMOBILE LTD 329%
/J\KEEE XIAOMI CORP 318%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 298%
FREI;EIE A CNOOC LTD 255%

HE IR L | FUND MANAGER'S REPORT
FEER6PDIRIS-8.39%MER  [BEIRHIT6S TR T9.1%  ERITERZMEA R LKA - BERERERAED - PEBFTEIFARE
BRE  ERITARBRARINRETE o BEPECEEBETET103% - PENTEHREMLRETS  sSBHRETRET0.6% -

The fund recorded -8.39% return in June. The Hang Seng Index went down by 9.1% in June. The Property sector was under heavy profit-taking pressure
after months of rallies. China’s crackdown on illegal cross-border investments sent the share prices of banks and insurance companies down. The Hang
Seng China Enterprises Index lost 10.3%. Retail sales in China remained weak and contracted by 0.6% year-on-year in May.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREH
HEAIEE -

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
A2M0EER)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
24 ARER
Fund Risk Indicator &
=Stk

Fund Descriptor

L4

SMBIARBETEES © LEKE
FIRERESTERAEHAS -
To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

© HK$300.34&7T

* HK$5,154.377 87T

© 0.84391%

©12.38%

P BEES -

IRER
Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

#%3£ /2 ) NVIDIA CORP
BRSR/AT) APPLE INC
&R MICROSOFT CORP

a5 Btk /A F) AMAZON COM INC

ALPHABETINC CLASSA
BROADCOM INC

A ETRIEEIREUEAYAER/A R TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

45 HTHI TESLAINC

FERBEIERHTERGE - RIRHE

el

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

&ES 7 | ASSET ALLOCATION

HE&KI | FUND PERFORMANCE

B E20265F6H30H As at 30 June 2026

00010600

JER#ER  Risk Class

5.89% HZ Japan
3.48% 3% South Korea

401% B Taiwan

* {& Low (1) > & High (7)

3.53% 3B United Kingdom

M 64.05% 3£ United States

W 1821% EAtEIZR Other Countries
0.83% & R EAt: Cash and Others

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10VYears Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
£ Fund 2182 6414 6184 17853 20034 1130
IR A EIR"
Dollar Cost Averaging Return (%)* [ 10.12  32.46 48.16 8353 157.06 5.34
FEE{E[EIER Annualised Return (%)
E& Fund 21.82 17.96 10.11 10.79 6.10 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 10.12 9.82 8.18 6.26 521 -
[EEE[S]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 2055 1548 2017  -1822 19.7 -
DA EEIR" .
Dollar Cost Averaging Return (%) | 10.06 438 8.55 -4.07 8.42 -

#HFE202655831H As at 31 May 2026

B

HEEFEARNE
Y% of NAV
498%
445%
325%
256%
215%
205%
187%
171%
1.35%
119%

ERREE SRR A TR T0.8% °

SEDMBAEIENIRRE - ZEMPRIERPRET —
RTUSMEREEHR  LEHELED 4 B DN E AL S HGEAT - & EumeJ;%E’S‘('_LTP&ﬁﬁﬁo%mn)\#ﬁﬁl& Bg7

BE AT AT ERA R LU EUA B AT REE S

HE IR | FUND MANAGER'S REPORT

FEEH6FHERG-0.96%RTR - TRIERR A M EERS
TRIRRENEREE - AEATE R E R TS

BEEERRMARIT A PEE

TEREESRE K iR - #E

The fund recorded -0.96% return in June. The main detractors were United States equities. The FTSE MPF All World Index was down by 0.8% in June.
Although Technology sector in the United States experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies
in Asia continued to do well. The United States and Iran signed a fragile ceasefire agreement in the middle of June, halting direct hostilities and reopening
the Strait of Hormuz to global shipping after almost four months of closure. While this agreement set in place a 60 day negotiation window, it was
quickly tested by mutual accusations of violations by both countries that show the complexities and political uncertainty around any attempts towards

permanent peace.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERERS R/t
BBEE TEREN—ERTAE (BRI &

25 (HPEEMET « BBEREE R ERTH
E5ES) MRS » LB KRPEXIEE -

Throughinvestingintwo or more APIFs and/or Approved

ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
EapRR

Fund Expense Ratio
g EbaiRas
Fund Risk Indicator
HEEREEL

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

T HK$121.13#7T
* HK$1,934.6587T
1 0.77866%

1 4.00%

| SRS - T

Bond Fund — Asia-Pacific

+A#%EIEB" | TOP TEN HOLDINGS*

AIRPORT AUTH HK HKAA 2.100% PERP

GREAT EAST LIFE GESP 5.398% PERP

WESTPAC BANKING CORP FRN 31/12/2049 PERP
DAI-ICHI LIFE DAIL 4.000% 29/12/2049

MEUI YASUDA LIF MYLIFE 5.100% 26/04/2048
MTR CORP CI LTD MTRC 5.625% PERP
CKHUTCHISON 24 CKHH 4.375% 13/03/2030
KOREAN AIR LINES KOREAN 4.000% 30/09/2030
AIRPORT AUTH HK HKAA 2.400% PERP

ING GROEP NV FRN 31/12/2049

HE PR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

B E20265F6H30H As at 30 June 2026

000101000

BRI Risk Class*: & Low (1) > High (7)

I 6.09% M Australia
M 16.49% B China
M 10.65% & Hong Kong
W 369% EDE India
7.13% ENfE Indonesia
9.42% B Japan
W 459% $0K Singapore
8.79% % South Korea
3.78% JE1ZE The Philippines
7.56% HE United Kingdom
B 7.98% %[ United States
W 14.26% EAEIZ Other Countries
[ -0.43% B4 K HAth Cash and Others

H &K | FUND PERFORMANCE

(BEFEHEETE U

FITTETHET NAV to NAV, in HK Dollars®)

—F = iE T  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

ZFEEIER Cumulative Return (%)

E£ Fund
FIIREAEER"

Dollar Cost Averaging Return (%)*

3.65 13.58 2.37 13.80 2113 0.89

1.02 6.57 820 8.80 11.51 0.30

EE{E[E$R Annualised Ret

urn (%)

E& Fund
R A A EIR"

Dollar Cost Averaging Return (%)‘

3.65 4.34 0.47 1.30 1.31 -
1.02 214 1.59 0.85 0.74 -

JB £E[S]R Calendar Year Return(%)

2025 2024 2023 2022 2021 =

E% Fund
THORAEESE
Dollar Cost Averaging Return (%)

6.97 191 3.96 -8.62  -572 -

2.68 114 2.68 -087  -1.89 -

HEEFERNE
% of NAV
240%
237%
194%
178%
157%
1.55%
1.25%
123%
121%
097%

#HFE202655831H As at 31 May 2026

AERMAHIR50.23%EH, - KRB EBERMNFSIAME - A - ARTEEERY - M LHFHARTSEEE (FOMC) B85
EHER - SHNEEEENEERMIGAN LR - HiRNETEEAE - ERFEEMER - EATH - BNEEEUARZHEHRR - 260
REEAR R EB ARSI BURA THEE M - AIAEE N E IS HEBEEMES AR RN - ZEEGEIERR I SRS - Fit -
PREBEEEMNETESPARREES - LUESERSINNERR - FRRESFRFEHERNEETE -

The fund recorded 0.23% return in June. Performance was driven mainly by interest income. The US Treasury yield curve shifted upwards broadly in light
of robust job data and a relatively hawkish FOMC meeting. Asian Dollar credits spreads widened during the month. Going into July, US Treasury bond
yields may continue to stay volatile amid ongoing geopolitical tensions, current macroeconomic conditions and uncertainties regarding US President
Trump's policies, which influence market expectations on the US monetary decisions. As such, medium to long term high-quality USD bonds continue to
be the investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RIMESEE

Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ B

AIEHET R - RERERR TS E BB « BERE
BRAEBITIEIEESERIES @ RSB
AREAEEPSKRPEEER
Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organis

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
EapRR
Fund Expense Ratio
g EbaiRas
Fund Risk Indicator
HEEREEL

Fund Descriptor

*

ations and corporates.

t HK$115.46787T
* HK$3,430.784 7T
1 0.97699%

! 5.83%

| RS — W
Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 3.000%
USTREASURY N/B 4.250%
USTREASURY N/B 0.875%
USTREASURY N/B 4.500%

15/02/2048
15/11/2034
15/11/2030
15/11/2033

JAPAN GOVT 10-YR JGB 0.100% 10/03/2028

CHINAGOVTBOND CGB 2.7
USTREASURY N/B 3.750%

10% 16/06/2033
15/11/2043

USTREASURY N/B 4.625% 30/04/2029
USTREASURY N/B 4.125% 31/03/2032
BUNDESREPUB. DEUTSCHLAND 2.600% 15/05/2041

HE PR | FUND MANAGER'S REPORT

E&EEH | FUND FACTS
Az BER 1 01/12/2007

B E20265F6H30H As at 30 June 2026

00001000

BRI Risk Class*: & Low (1) > High (7)

[ 7.67% RE China

10.93% BUMNE#E#EE European Monetary Union

4.73% 1EE] Germany
6.79% B Japan

5.94% FEE United Kingdom

W 47.94% 3B United States

I 13.36% ELAtEIZ Other Countries
2.64% & K EAth Cash and Others

HE &K | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 017 747 -1408  -314 1546 -0.43
IR A EIR" .
Dollar Cost Averaging Return (%)* | -0.28 3.46 2.15 -1.88  -0.19 -0.58
FEER Return (%)
E& Fund -0.17 2.43 -2.99 -0.32 0.78 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -0.28 1.14 0.43 -0.19 -0.01 -
[EEE[S13R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E% Fund 6.33 -1.64 5.09 -19.55  -5.61 -
PP AEEIR" .
Dollar Cost Averaging Return (%) 1.74 -0.85 3.58 -5.34 -2.12 -

#HFE202655831H As at 31 May 2026

% of NAV
273%
270%
200%
1.66%
137%
1.28%
1.26%
118%
114%
1.05%

FREH6F1DIFIG-0.29%EIH o R FENRIH T 2R BRI SUWAREE - FEEPRERBIHEN - AP T TIHERELTHE - B - EERBETEES
EyRRRHERAON - MERETHEBIRAT IROENMHAMTSEEERHAL - HREBNBEGEAME - XEEERRTREAY - SAIFRMEAY

EM17.28 A - BHER
F R 25EREE2.25%
EBF—FERLEE
4.46% © 102FHA

A 0 SR RAIMIFTE4.3%H0K
ki

HE

F 58
7t

HIH B EMRIEHIRBF0.5% - MO HIBIEBIRIEA
TAHR - BEBUNRITHERS TERGRRK, K TIRBUEME 5 09758 - EEEHBIASTRARIR AR - [ - BT
B R R MERIRE-0.2% o 6 Bin A HRBICIE AN EREIBEFAZ49.5 - BREAUHEER o 105 HXEEEFNRESF6.46% EHE
EREF) RS A #92.94% TBEZE2.86% © 10FHIHAREFI KA A AI2.66% EFAE267% °

#E202% - EBUN - BUNRTTO AR

The fund recorded -0.29% return in June. Currency movement offset the return coming from interest income. Market sentiment improved following the de-escalation of tensions in the
Middle East, which led to a decline in oil prices. At the same time, economic data pointed to a more resilient US labour market and a more hawkish tone from the initial FOMC meeting
under new Fed Chair Warsh. The US economic data remained robust. May nonfarm payrolls exceeded all forecasts, increasing by 172,000, while the unemployment rate remained steady
at 4.3%. Headline CPI increased by 0.5% month-on-month in May, although core CPI moderated to 0.2%. In Europe, the European Central Bank raised its policy rate by 25 basis points to
2.25%in June, in line with market expectations. The ECB maintained its meeting-by-meeting, data-dependent approach, although updated staff forecasts were viewed as relatively hawkish.
Meanwhile, Eurozone first-quarter GDP growth was revised down to -0.2% quarter-on-quarter, and the flash June Composite PMIimproved modestly to 49.5 but remained in contractionary
territory. The 10-year US Treasury yield ended June at 4.46%, up from 4.44% a month earlier. The 10-year German Bund yield fell to 2.86% from 2.94% at the end of May. The 10-year

Japanese government bond yield rose to 2.67% in June, up from 2.66% a month earlier.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited

8




R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202656F530H As at 30 June 2026

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.00% ER& R Hfth Cash and Others

BUEEFE  HK$126.32/87T
Net Asset Value Per Unit
ABEES  HK$11,096.058 7T Py
Fund Size (million) H&3R3 | FUND PERFORMANCE
EEpRR 1 0.77859% (AEFEHARFE » LUBTTEE NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B % Fund 185 833 1051 1327 2632 093
Fund Descriptor Money Market Fund — Hong bt Benf:hmarkf 0.07 1.41 1.82 198 1098  0.00
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 0.87 3.39 6.03 9.03 1417 0.38
EREMEEIER Annualised Return (%)
E& Fund 1.85 2.70 2.02 1.25 0.92 -
512 Benchmark® 0.07 0.47 0.36 0.20 0.41 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.87 112 1.18 0.87 052 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 215 3.23 3.08 0.66 0.1 -
512 Benchmark® 0.19 0.77 076 0.08 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.90 1.37 1.51 0.51 0.05 -
PATD> # # 7
aliezs RO Bl NOEN ENIIORBINGS fi2202655H315 Asat 31 May 2026 JRE NIRRT P P St R
(GEEFEEALL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
KOREA DEV BK/SG KDB 2.710% 13/07/2026 329%
HKMTGE CORP HKMTGC 3.550% 17/10/2026 178%
BARCLAYS BK PLC BACR 5.250% 14/07/2026 178%
HKMAEF BILL HKTB 0.000% 10/06/2026 1.69%
HKMAEF BILL HKTB 0.000% 17/06/2026 1.69%
HKMAEF BILL HKTB 0.000% 02/07/2026 1.69%
SH PUDONG DEV/HK SHANPU 0.000% 22/07/2026 1.68%
SAUDI NTL BK SG NCBKSG 3.100% 12/01/2027 1.60%
COM BKAUSTRALIA CBAAU 3.000% 25/11/2026 150%
ICBC/SYDNEY ICBCAS 2.770% 23/10/2026 133%

HE IR L | FUND MANAGER'S REPORT

AEEMOAMNIXE0.17%E%H - X8 - AREERESFHEH - MEFERBEE - AERIRREMNER - EBEFBEPFELIS - EA
7R BT ERAINE BRI - EEUARZHERR - ERRBRAER R N ZEEEN TR EE S REE TSN EEE
MESORKRNTRE - TR ESERFRNES

The fund recorded 0.17% return in June. HKD short term rates moved higher during the month as the funding condition in the HKD market tightened
amid the dividend payment season and towards the quarter-end. Going into July, in addition to the domestic funding condition, the elevated rate
fluctuations driven by ongoing geopolitical tensions, evolving global macroeconomic conditions and uncertainties surrounding US policies, which may
continue to shape market expectations on the US monetary decisions and impact HKD short term rates.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

EBETE 0 () ERBENEERTERENERE
% WIPHSS9%NEERANEUE S EROST
ZREBRALE ()VFNBEEELERE  UBK

REFBEAREES - MKIEES

EFKF -

Throughinvestingintwo or more APIFs and/or Approved
ITCISs, is to seek long-term capital appreciation potential
with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic

asset allocation.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEESE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

* 04/07/2017

© HK$114.88387T
© HK$1,252.18/&7T
* 1.24313%

* 11.00%

CREEEES - FER

BB RARERERI%
Mixed Assets Fund — China
and Hong Kong — Maximum
equity 90%

+A#%EIEB" | TOP TEN HOLDINGS*

FE £ 472A% HSBC HOLDINGS PLC

¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD
[T %A% TENCENT HOLDINGS LTD
$2E%$R1T CHINA CONSTRUCTION BANK CORP

R FB{RM AIAGROUPLTD

T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
HK GOVT BOND PROGRAMME 1.890% 02/03/2032

FREIEZ PING AN INSURANCE GROUP

SR HEE ZUINMINING GROUPLTD H

85 NETEASE INC

HE IR L | FUND MANAGER'S REPORT

$§%b"bﬁ 1

BERAR

15-2.37%E1%R - TRHERFAR
B R R IRB TR 7 10.3% ©

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/ ¢

B E20265F6H30H As at 30 June 2026

000106100

[ 5.03% fCEE Agency

5.94% 3BEHARTE Communication Services
10.29% SHE i Consumer Discretionary

9.16% 1% Corporate

M 29.34% %R Financials

3.25% fi2/ER:E32 Health Care

6.69% T % Industrials

7.07% BEHEH, Information Technology

7.93% EHE(E Sovereign

475% AFEE Utilities

8.60% HAth1T# Other Sectors

1.95% & K EAth Cash and Others

EEEEN

Z &R | FUND PERFORMANCE

(BEFEHEERE - L

EENAV to NAV, in HK Dollars®)

=iz =F HE +5 RIES FYES
1Year  3Years 5Years  10Years Sincelaunch ~ YTD
SFE[EER Cumulative Return (%)
% Fund 468 2304 -880 N/ATEM 1488 -1.05
HRAEER" . N
Dollar Cost Averaging Return (%)” | -1.32 1374 1351 N/ATEA  9.21 -2.27
SEFEEEIER Annualised Return (%)
E-53 Fund 4.68 7.15 -1.82  N/AT#ER 156 -
REcl%:S

G4k
Dollar Cost Averaglng Return (%)

-1.32 4.39 257 N/ATEA 098 -

JEE £E[3]%F Calendar Year Return(%)

2025 2024 2023 2022 2021 =

E£ Fund

FIORAAER
Dollar Cost Averaglng Return (%)*

1804  11.49 -9.08 -13.15 -8.03 -

5.58 6.71 -5.85 -1.08  -6.94 -

RERARE o FBEIRBIIE6 A TRET9.1% ©
FREIR R EHE KNS  SRIRE TR T 0.6% © 6 BRR00IER EFT
SHEMRRIBREIRE - RASANTEHEREF TR0.6% - BETEHE TR  SANTEEENHANFEER
FEEEREETS - AR - FEMTETAESIE RiR AR
7R EEHARSHHTRR - RRRRICERR R XERETREME T

HREEROETESRATSHEETESIEE - Dt - PREEATRSPHREREEE - LUEGARS NHEH - AR R B EENRE S

% of NAV
382%
340%
329%
191%
179%
145%
142%
141%
092%
091%

ERDERSER M LR

Ukt RERAR T 17 » e ISR LA
iR R AR IR R AT R

#HFE20265E5831H As at 31 May 2026

EEREFIER RS - REIFTEIFABIERE - ERITARBAR
1.8% ° A TEHMMMR A TANZREEMT  BRMIREY LK

o BAHR RIS TR0 A VRIS -
{ERFIERHNE - BA
RSB R AN RER

TUESFIE R SR

The fund recorded -2.37% return in June. The main detractors were the Hong Kong equities. The Hang Seng Index went down by 9.1%n June. The Property sector was under heavy profit-taking pressure after months of ralies.
China's crackdown on illegal cross-border investments sent the share prices of banks and insurance companies down. The Hang Seng China Enterprises Index ost 10.3% Retail sales in China remained weak and contracted
by 0.6% year-on-year in May. The CSI 300 Index went up by 1.8% in June. The Information Technology sub-index surged 21.8% as investor focus remained on Artificial lated theme. C lated sectors,
however, underperformed as May's retal sales contracted by 0.6% year-on-year. Despite contraction in retail sales, the yearly growth of industrial production and exports accelerated in May. The official purchasing managers

indices for and

ctors also showed mild

in June, indicating a rebound in China’s economic momentum. Hong Kong government HKD bond yield curve shifted upwards in June,

tracking broadly the US Treasury yield curve, with short-end rising more than long-end due to increased rate hike expectations. In terms of HKD credits, spreads slightly tightened during the month. Going into July, HKD bond yields
are expected to remain volatile amid ongoing geopolitical tensions, global macroeconomic development and US policies uncertainties, which influence market expectations on the US monetary decisions. Meanwhile, Hong Kong
domestic economic conditions and HKD fund flows for equity investments or pursuit of haven assets also influence HKD bond yields. As such, medium to long term high-quality HKD bonds continue to be the investment focus for
attractive return while minimising the negative price impact from interest rates fluctuations.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERAENMER N EEEERE RS R/t
EHEE ) WIREENEAEELCE RS - LB KRGS
REFEAIR(E - B {UBERRAESISEAFIEK
BRTYREARMIGRMEREEIRE

Through investingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic asset allocation in
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

&ES 7 | ASSET ALLOCATION

B E20265F6H30H As at 30 June 2026

00001000

EBa#B7 * Risk Class * & Low (1) » & High (7)

W 11.16% BUMA%Z Europe Equities
15.45% & BXZE Hong Kong Equities
7.43% BIABYE Japan Equities
15.31% EEIAYE United States Equities
W 11.82% EA%ZE Other Equities
W 14.01% EE&% United States Bonds
W 21.42% Eftsf5 25 Other Bonds

HE&E# | FUND FACTS
jpAvASEt] 1 01/08/2008

3.40% & K EAth Cash and Others

HE&KI | FUND PERFORMANCE

Launch Date

BANEESE © HK$248.03 7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = == Er TE  RuEe GHES
ELBEES) * HKS$5,649.8978 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
HEeRxtx ¢ ' 1.46013% £ Fund 1428 3534 1170 7286 14803 822
Fund Expense Ratio * PR AEER
HE4EBERS : 9.07% Dollar Cost Averaging Return (%)* | 6.81 2095 2424 3232 6097 3.41
L X
Fund Risk Indicator 4 FEREAE[EER Annualised Return (%)
Sl CRAEEES -BHM-& £#£ Fund 1428 1061 224 563 520 -
Fund Descriptor ABEEIER 90% FIIRAEER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 6.81 6.54 444 284 2.69 -
;(I;/L/aommum equity around [EEE[S]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 16.16 5.16 4.60 -16.37 276 -
DA EEIR" .
Dollar Cost Averaging Return (%) 6.38 1.63 275 -3.61 -0.91 -

+AHREEE" | TOP TEN HOLDINGS* #F20264E5831H As at 31 May 2026

——
% of NAV
DAH SING BANK HKG 2.200% 01/06/2026 191%
¥ ZA F) NVIDIA CORP 130%
BAF/AT) APPLEINC 116%

A ETRBEEIREUEAYAER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.95%
3 F)EER ASML HOLDING NV 088%
48R MICROSOFT CORP 085%
=EEF SAMSUNG ELECTRONICS COLTD 082%
B BEIENLTAT SKHYNIX 079%
5 374/ 7] AMAZON COM INC 071%
FE £24723% HSBC HOLDINGS PLC 064%

HE IR | FUND MANAGER'S REPORT

AREM6AIRIFF-027%EIR - TRIERKATE) BERERHRARTE B AR 7 KIERE
AMHRIE - XEMFPEECRPHEE 7 —IANESH ' ﬂﬁfiﬁﬂl’ﬁiﬁﬂ@ﬁ HEHFRNERAL BB 2R
FRfE A BRI R G - RRHE: ﬁ}r’!iiﬂ¥ﬁfr§ﬁﬁﬁ?§%ﬁ%!§u&ﬂ ABENTREN - SRS TA (AFRIN) BHROAHUE
I7E \ T AEMAESAI SRR E A ER BN - SRS IIREEIR - SEESTHAMEERTEo AR ER31% - AT EEEMHOTE HE » 55 A%k
B oER MMM ISR - EIATAS HRBITESIEREC BMEL 70.3% - BHREB A FNHRSNERAY - ZSWEIREE BEIRIRKTE o

#H6A  XE+FHEERRHIEA%ES - MEREARNTRER 83 LHSBRTIRTE - §3i¥ﬂm?ﬁ§§ﬂﬁuﬁﬂé@ﬁﬁdﬁ_—$9ﬁ1tT " %’ﬂﬂﬂ&%ﬁij B’\]ﬁ%ﬁ?}i °

The fund recorded -0.27% return in June. The main detractors were Asian equities. The FTSE MPF All World Index was down by 0.8% in June. Although Technology sector in the United States experienced bouts of mid-month
volatility, Artificial Intelligence-linked and semiconductor companies in Asia continued to do well. The United States and Iran signed a fragile ceasefire agreement in the middle of June, halting direct hostilities and reopening the
Strait of Hormuz to global shipping after almost four months of closure. While this agreement set in place a 60 day negotiation window, it was quickly tested by mutual accusations of violations by both countries that show the
complexities and political uncertainty around any attempts towards permanent peace. The FTSE MPF Asia Pacific ex Japan Index was down by 1.7% in June in HKD term. In June, the Korea Composite Stock Price Index ended
the month flat. The economy's strategic position in Artificial Intelligence supply chains and semiconductor production continues to draw investors’ attention. The Taiwan Stock Exchange Weighted Index gained by 3.1% in June.
Taiwan's Industrial Production and Export sector continued to benefit from surging Artificial Intelligence related component demand and registered double-digit yearly growth for sixteen consecutive months in May. The FTSE
MPF World Government Bond Index was mildly down by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the Federal Reserve may need to hold rates higher for
longer. In June, the 10-year United States Treasury yield hovered around 4.4%. The Federal Reserve kept policy interest rates unchanged at the Federal Open Market Committee meeting. Strong labour data and sticky inflation in
the United States reinforced the higher for longer narrative.

bt ARG - 1
%@ﬁ ﬂxfﬁﬁﬁfﬁﬂﬁuﬁlﬁir‘:

£

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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K PoETE £ B:E512] | AIA MPF - PRIME VALUE CHOICE #E 2026565 30H As at 30 June 2026

R ERE S 0000000

ASian Eq u ity Fu nd ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREEREIRE RS R/EEIEHEE

AEEBIETRIEEEE SERETKE L LIgHA S ]
it T BEEOE 2 ARNRAES - ool ;;; Auswala
To seek long-term capital appreciation through u : oo § u |naK
investing in APIFs and/or Approved ITCISs which 3.75% ong rong

in aggregate invest primarily in equity securities of I 10.69% ENZ India
companies listed, based or operating principally in M 25.11% R3%& South Korea
the Asia-Pacific region. W 21.57% & Taiwan

W 5.38% HABEZR Other Countries
2.76% 35 B E At Cash and Others

E&EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date HE &R | FUND PERFORMANCE

BAEEFE ¢ HKS579.10/7T (FETESEEIIE + LUETTH O NA to NAY, in HK Dollars®) | 4
Net Asset Value Per Unit
S . sk — — =F hE T&  HIES EOES
S10(E (FE) HK$12,798.36385T ear  3Vears  5Years 10Vears Sincelaunch  YTD
Fund Size (million) -
N A SF&[EER Cumulative Return (%)
HEefT®R 1 1.69066%
Fund Expense Ratio * £% Fund 4423 8742 6613 21875 47910 27.50
- . A ER
A mEZEaee 1 17.29% Dollr Cost Averaging Retum (9)* | 21,69 57.02 7060 10855 18563  9.37
Fund Risk Indicator &
gnﬁﬁ;ﬁ;‘.;ca or BEES T4 FEEALEIER Annualised Return (%)
A puy - S -
Fund Descriptor Equity Fund — Asia-Pacific Z& F‘;‘L@gﬂA 4423 2329 1069 1229 8.48 -
Dollar Cost Averaging Retum (5)* | 21,69 1623 1127 7.63 498 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
£2 Fund 3434 724 1362 -1815 626 -
SEAEER
Dollar Cost Averaging Return (%) 15.61 118 493 -4.53 -0.15 -
+AHEEE" | TOP TEN HOLDINGS* #F20264E5831H As at 31 May 2026
EEEETAL
% of NAV
AETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  816%
=EEF SAMSUNG ELECTRONICS COLTD 802%
B BEIENLTAT SKHYNIX 771%
WA ZAF) BHP GROUP 248%
DELTAELECTRONICS INC 212%
B RHER% )RR /A ) MEDIATEK INC 190%
[f 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 181%
[T #%A% TENCENT HOLDINGS LTD 175%
HON HAI PRECISION 172%
2 [REME %A% DBS GROUP HOLDINGS 146%

HE PR | FUND MANAGER'S REPORT

FEER6AH 32%E15f - TEIERRENEBATRME o EEEBIOA TR T9.1% « HERDEMAEA M LKA - EREFEERY - FENFHEIRARERE -
FERTAMRIR ARIMIRRIE T8 o 1B REIR SRR T BT 10.3% © PEIREHEKART  SANIRE FIE70.6% © 6FNRR00IEH LA 71.8% « AT BREAERMIZETE

PRBEERT » FIRMERBLR21.8% » T8 - HEHERRERRXRE - BASAHE EIEEE'FK% 6% ° ﬁ“i%ﬁﬁ%'ﬂ@ SAMTEEEMHONERIERMK - B
%u%iﬂ#ﬂm%}*iﬂ@i}s!&fﬁlfﬂﬁﬂ(%ﬂlﬁ » BRPETEENAE EAE TS - QEESTSMIMBIESIEo RN LR 1% - ABH TEEEMHOTERESENEATE

BEMRRAS R RAAE - MoR#GER oERANE U FEIER - BEEARBEYER HNRIST - EIfAIE‘ EfEREAN L DR B S EMMBIA » HEREREEL
TE HATEEESHHE T - BiS2268M BAREREI6 BRI TELHNS -
The fund recorded -2.32% return in June. The main detractors were the Hong Kong equities. The Hang Seng Index went down by 9.1% in June. The Property sector was under heavy profit-taking pressure
after months of rallies. China's onillegal cross-b ent the share prices of banks and insurance companies down. The Hang Seng China Enterprises Index lost 10.3%. Retail sales
in China remained weak and contracted by 0.6% year-on-year in May. The CSI 300 Index went up by 1.8%in June. The Information Technology sub-index surged 21.8% as investor focus remained on Artificial
Intelligence-related theme. Consumption-related sectors, however, underperformed as May's retail sales contracted by 0.6% year-on-year. Despite contraction in retail sales, the yearly growth of industrial
production and exports accelerated in May. The official purchasing managers indices for manufacturing and non-manufacturing sectors also showed mild improvement in June, indicating a rebound in
China's economic momentum. The Taiwan Stock Exchange Weighted Index gained by 3.1% in June. Taiwan's Industrial Production and Export sector continued to benefit from surging Artificial Intelligence
related component demand and registered double-digit yearly growth for sixteen consecutive months in May. In June, the Korea Composite Stock Price Index ended the month flat. The economy's strategic
position in Artificial Intelligence supply chains and semiconductor production continues to draw investors' attention. Artificial Intelligence driven rallies sent both the Nikkei 225 and the Tokyo Stock Price
Index to another record closing highs in June.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EUMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREIEERIRE RS R/ EIEHEE
SREMENILE - FEREEERERS R/
FEIEEE B T EIREAERN L » DI AEME

TEAEMTE 2 ARNBRAES -

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

T HK$430.46787T
* HK$3,688.64/4 7T
1 1.66658%

1 12.68%

P REESE - BN

Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

3 FIEE R ASML HOLDING NV

R i il R 545 ASTRAZENECA PLC
## FCAZERR ROCHE HOLDING AG

ABBLTD-REG

ROLLS-ROYCE HOLDINGS PLC

BT FEFERIZE NOVARTISAG
#%/A T SHELLPLC

BANCO SANTANDER SA

UNICREDIT SPAUCGM

FaFIF/AF) SIEMENSNAG

HE IR L | FUND MANAGER'S REPORT

FEER6FNIIG1.77%EHR - BAEFHIE - EAEWMR
R o BUNITES IR BITE6 8 LR 7 3.6% o e EEE AR R FNIH:

B E20265F6H30H As at 30 June 2026

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

W 12.02% 75 France
I 12.53% ZE Germany
7.20% BAF Italy

12.48% &i7%) The Netherlands

6.85% FaHIEF Spain

M 10.87% it Switzerland

M 23.26% BB United Kingdom

W 1352% HthEIR Other Countries

W 1.27% B2 K EAM Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 17.89 5333 5637 13683 33046  7.72
IR A EIR" .
Dollar Cost Averaging Return (%) 8.50 29.20 4390 7080 14332 3.08
FELEHR ised Return (%)
E& Fund 17.89 15.31 9.35 9.00 6.14 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.50 891 7.55 5.50 3.70 -
[EEE[S]13R, Calendar Year Return(%) 2025 2024 2023 2022 2021 =
E& Fund 33.68 122 1912 -1427 20.05 -
HRAAEIR" .
Dollar Cost Averaging Return (%) | 11.96 -4.21 7.20 1.81 7.05 -

HEEFERNE

% of NAV
534%
250%
238%
202%
194%
194%
1.66%
1.63%
1.62%
161%

#HFE20265E5831H As at 31 May 2026

TT1TRAOSERRIEH T BRK - MAMELUR £ B ERIBTT AR BIEMIE

' BLEREABMAERE L TS TR - 6 B RIS IRIET

IBIEHAEAS B AY48.5F E49.5  BERM ORI RIBITIRIEBFRRTEE B TEIHE o AR PRESEHEMEIBAAEREENRARE—
SREREEITEER - BUNPRIBITEOAMBESZ LIRS THE - EBUNRITE2023FLRERME - HRAEREHELBRGRT
EEARAN ETES o HREUATREE MG - HBTRISEEEERET
The fund recorded 1.77% return in June. For the fund performance, positive contributors included stock selection in Capital Goods and Banks. Detractors
included stock selection in Materials and Commercial & Professional Services. The Euro Stoxx Index went up by 3.5% in June. The monthly contraction of
business activity in the Eurozone was less severe than previously feared amid the extension of US-Iran ceasefire agreement. The preliminary composite
purchasing managers' index for the month of June rose to 49.5 from May's 48.5, though sub-50 purchasing manager’s index still indicates contraction in
economic activity. To prevent the energy-driven inflation triggered by the Middle East conflict from further broadening to other sectors, the European Central
Bank raised interest rates at June's policy meeting for the first time since 2023. The energy shock from the Middle East introduces a clearer upside risk to
inflation. Rising geopolitical uncertainty is weighing on euro area economic activities.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL EEEINE RS R/EEREEE
BHSRRIPEAIL(E - RERERERERAS R/
EARAIR AT Bl TR R A EAPEE (BIPE -
B EFIRAE) £ LIEthAEE T BT
BT 2 ARNIRAES  KPEREASIE
DH30% M E EFERE R PEAR o HEBEER
EIERR A EEER o

Toseek long-term capital appreciation through investing
in APIFs and/or Approved ITCISs which invest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BEEHE

Net Asset Value Per Unit
EE2BEESD
Fund Size (million)
EapRHR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/12/2004

T HK$421.5087T

1 HK$21,767.7587T
1 1.67400%

1 19.36%

P REREE - KhEE

Equity Fund — Greater
China Region

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYAER/AF) TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[T %A% TENCENT HOLDINGS LTD
¥ 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

DELTAELECTRONICS INC

B £ 4723% HSBC HOLDINGS PLC
$2E%$R1T CHINACONSTRUCTION BANK CORP
BEE IR 1A B RA R MEDIATEK INC

ACCTON TECHNOLOGY CORP

T #$R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH
UNIMICRON TECHNOLOGY CORP

HE IR | FUND MANAGER'S REPORT

B E20265F6H30H As at 30 June 2026

000101000

BB * Risk Class * & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

1l 50.20% FREI China

12.99% &7 Hong Kong

36.34% B Taiwan

0.01% EAhEIZ Other Countries
MW 046% 3R&REAM Cash and Others

HE &K | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—& =% &%

t&  @uEs &NES

1 Year 3Years  5Years  10VYears Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
£ Fund 3740 7069 1355  159.07 32150 17.83
IR A EIR" .
Dollar Cost Averaging Return (%)™ | 13.50  49.92 52.74 69.03  119.95 590
ERE{L[EIER Annualised Return (%)
E& Fund 37.40 19.51 2.57 9.99 6.89 -
SR AEEI SR

Dollar Cost Averaging Return (%)* | 13.50 14.45 8.84 5.39 3.72 -
[BEEE[S]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E£ Fund 3438 1561 -5.76  -2298 -7.15 -

PP AEEIR" .
Dollar Cost Averaging Return (%) | 14.56 8.71 -5.63 -3.38 -8.45 -

#HFE202655831H As at 31 May 2026

(EEFHEEAT
% of NAV
9.70%
6.66%
569%
4.32%
4.25%
234%
198%
195%
161%
146%

FREH6PHIFG-3.50%MR - TRIERKENEBRFERME o EEEBIER THT9.1%  ERTERLMEA M LRE - AREFIRLHET - PEBATHT
BIRREERE - ERITAGERARMNRETE  EEPECEEHTRT103% - PENSEHERRIET - SHHRETRT0.6% 6B HER00EHLAT

1.8% * A TEHERRNRE TENIRAEMT - FRMRIEHLR21.8% °
T8 SAMTEEENHONFEERMR - BHREEMIFGEL RETRERIT SNAEMNE - BrhE

il REMRRARRRERE

EBNREIETEEE ©

6B EMR3N% - KB TEEEMHOTEBERENEA TEEAERTHRROME - NoRREER (ERNEUHTEER -
The fund recorded -3.50% return in June. The main detractors were the Hong Kong equities. The Hang Seng Index went down by 9.1% in June. The Property sector was under heavy
profit-taking pressure after months of rallies. China’s crackdown on illegal cross-border investments sent the share prices of banks and insurance companies down. The Hang Seng China
Enterprises Index lost 10.3%. Retail sales in China remained weak and contracted by 0.6% year-on-year in May. The CSI 300 Index went up by 1.8% in June. The Information Technology
sub-index surged 21.8% as investor focus remained on Artificial Intelligence-related theme. Consumption-related sectors, however, underperformed as May's retail sales contracted by
0.6% year-on-year. Despite contraction in retail sales, the yearly growth of industrial production and exports accelerated in May. The official purchasing managers indices for manufacturing
and non-manufacturing sectors also showed mild improvement in June, indicating a rebound in China’s economic momentum. The Taiwan Stock Exchange Weighted Index gained by 3.1%
in June. Taiwan's Industrial Production and Export sector continued to benefit from surging Artificial Intelligence related component demand and registered double-digit yearly growth for
sixteen consecutive months in May.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #E 2026565 30H As at 30 June 2026

EEREEE 0/0/0/0/0/0/0)

North American Equity Fund BURAER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI AR E RS R/EERBEE
BHBRRIPEAIL(E - HEREREREAS R/ m
EARAE IR BT Bl TR E AR L » LIS AR =
e T R BT 2 AR AES

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the US.

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BEESE I HK$576.4338 7T H&RIHF | FUND PERFORMANCE

8.14% 3BEHARTE Communication Services
9.82% SHE & Consumer Discretionary
4.26% 4 F & Consumer Staples
8.11% &Rk Financials

7.13% fi2/ER7E32 Health Care

MW 808% T Industrials

W 32.31% &EERFHF Information Technology
W 12.94% F#% Technology

7.25% EAth1T% Other Sectors

1.96% & K EAth Cash and Others

Net Asset Value Per Unit o (RAEFEHEAFA - MAETEH O NAV to NAV,in HK Dollars®)
P e iy s1a251 887 £ =F B & HIES EPEs
. i - = ¥
Fund Size (n;l“‘on) A o 1Year  3VYears 5Years 10 Years Since Laur::h YTD i
AERREER e 1.66702% RFE[EER Cumulative Return (%)
Fund Expense Ratio % Fund
- un
HeEpiEDs 1 13.30% i 20.55 63.73 72.41 23275 47643 1203
. " A = fhwon A
Fund Risk Indicator Dollar Cost Averaging Return (%6)* [10.51  30.22  47.70  99.13  307.09  7.18
Eﬁ%ﬁﬂ}ﬁﬂi : Hﬁggﬁ — 4= SEREAEEIER Annualised Return (%)
Fund Descriptor Equity Fund — North
America E%£ Fund 2055 1786 1151 1277 741 -
TR AR EI R
Dollar Cost Averaging Return (%)* | 10.51 9.20 8.1 713 5.90 -
B SE[S] R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E#& Fund 12.92 21.46 2294 -17.73 2716 -
SR AAER" .
Dollar Cost Averaging Return (%) 7.53 6.90 9.63 -5.41 12.01 -
+AHREEE" | TOP TEN HOLDINGS* #F20264E5831H As at 31 May 2026
(AT A
% of NAV
¥&3Z /A7) NVIDIACORP 7.86%
BASR/AT) APPLEINC 675%
48X MICROSOFT CORP 510%
ALPHABET INCCLASSA 430%
35 EEi#5/A F) AMAZON COM INC 4.06%
BROADCOM INC 326%
MICRON TECHNOLOGY INC 256%
META PLATFORMS INC CLASS A 2.38%
ADVANCED MICRO DEVICES INC 214%
ALPHABET INCCLASSC 205%

HE P | FUND MANAGER'S REPORT

AEERANIIE0.61%EE - TEERREBAMISE - TR KIBBEAMRRHIRT UL o BT ETFIIEY FIRT 2.5% @ IEEAIT IS
s o i MENE RIS EHAIELLE00RBAIKEAE T - TEEHMBRMEERRFE - sAHRMEBEBET  HBENLEYER
BRREIFENE - HILRAE - AHESERSREHNFBITZERE EABHMEA - ZEREHSHSMSTELE  SATBLRAHER %
BRERNLS  GERETREMPATE - 2026 FF—FTA—EXRBRTRDNVEETE  EATEE (A) RBIRREERESHT - S7EMN
EREEEESRA - BREERTABEN TSI -

The fund recorded -0.61% return in June. The main detractor was the Communication Services sector. In June, there was a divergence in performance among the three
major equity indices. The Dow Jones Industrial Average was up 2.5% and reached another record closing high. However, the Nasdagq Composite Index and the Standard
and Poor’s 500 Index registered monthly losses mainly due to the corrections in Technology and Energy sectors. Economic statistics in May showed that both consumer and
producer inflation kept accelerating. On the growth front, the purchasing managers' indices compiled by the Institute of Supply Management increased from the previous
month’s levels. The US equity market outlook remains cautiously constructive, supported by resilient economic growth and solid corporate earnings, despite lingering macro
uncertainties. Q1 2026 was an exceptionally strong earnings season, led by Al-driven tech giants, with improving breadth across sectors and results significantly beating
expectations.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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RIPEAEEE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EEER (AHGIHAEEEMEZEDT0%)
ARFELARMAMHERRRETSLRE
HERREBEALE  WHRMARETIREZRE
()VERIARIBBRIRTHR (i) ARA A BRI TS R
FRA - DR ERAR S ESHEEER T AFE AR

ERREIRIEHA P RIIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index

over the medium to long term.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)

HEeRxtx ¢

Fund Expense Ratio *

A& EHIEEA
Fund Risk Indicator 4
B-Se o epidE

Fund Descriptor

HE&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

© HK$409.72/&7T
© HK$9,149.46 /87T
© 1.42489%
©12.70%

CBREES - R
Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

ALPHABETINC
BASR/AT) APPLEINC
¥%3£ /2 ) NVIDIA CORP
48R MICROSOFT CORP
CISCO SYSTEMS INC
MERCK&COINC

584 /A ) JOHNSON &JOHNSON
ADVANCED MICRO DEVICES INC

KENVUE INC
ADOBEINC

HE IR L | FUND MANAGER'S REPORT

FEEH6 M

=8l | AIA MPF - PRIME VALUE CHOICE

J

I 72.33% %[ United States

#E20265F6H30H As at 30 June 2026

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

3.35% JNEAX Canada
6.57% B Japan

15.92% HAEIZ Other Countries
1.83% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

HEEFEERLE
% of NAV
656%
516%
473%
430%
181%
1.66%
146%
142%
1.38%
136%

MSCI World Index

—& = ®F 1% HuES GAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 23.18 70.51 7219 213.05 309.72 1437
#61Z Benchmark* 2121 69.67 7381 24736 43304 1052
EHRALER
Dollar Cost Averaging Return (%) | 12.01 35.20 53.17 99.30 202.72 6.54
EREMEEIER Annualised Return (%)
E& Fund 23.18 19.47 11.48 12.09 7.21 -
#5412 Benchmark® 21.21 19.25 11.68 13.25 8.61 -
SRAEEE
Dollar Cost Averaging Return (%) | 12.01 10.58 8.90 714 5.62 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 18.43 17.29 2290 -18.79  21.87 -
$E1Z Benchmark* 21.34 18.05 23.84 -18.05 2248 -
REACEER |
Dollar Cost Averaging Return (%) 8.63 6.00 9.91 -3.91 9.43 -
#ZF202655831H As at 31 May 2026 R A AT R SR

#151.53%E% - MEXRMS * HAARFHREMSERNEIERE - HREENERASER - TEMS - SAEEIE

HE - MEBMRBAERER - TRSARBIIERSS  WABNEMSHERZER EFHBE - REARK  EMEETHRIE
IS ERRERINRERE - (HERAENS - REBEKRDADAZETEFEGERS RETEES0ER -
WFECN ~ BARIETS - LHEEUN - ERLURBREINEXZSEALETATINEN  E—SRIEZBFARBRETENR

BN

HHEEFRE

The fund recorded 1.53% return in June. At the country level, Japan was the key contributor, while Germany detracted. At the sector level, Financials
added to the relative return, while Communication Services detracted. Markets have remained supported by earnings growth, helping to offset concerns
over rising US yields. Looking ahead, monetary policy actions and policy stance will be key factors to monitor. Strategically, investment team continue
to see high valuation and concentration risks in the US. Hence, investment team favour Europe, Japan and Emerging Markets. Europe, in particular, is
shifting from a consumption-led model toward one focused on resilience, reinforcing the region as a long-duration investment theme.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
=% Ak
REHEHS

Guaranteed Portfolio*

¥ B1% | INVESTMENT OBJECTIVES

BREEERERELETAENE ARG - 528

IRAIREEIRE  FHEMER AT TRRT A EER

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
EE R
Fund Risk Indicator
E SRR

Fund Descriptor

*

* HK$10,720.958 7T
1 1.54091%
1 0.00%

D RERES

Guaranteed Fund*

+A#%EIEB" | TOP TEN HOLDINGS*

AIRPORT AUTH HK HKAA 4.050% 14/01/2028

KFWKFW 2.796% 18/09/2028

CHINARESOURCES LAND LTD 6.100% 28/10/2029
HKCG FINANCE HKCGAS 4.875% 27/10/2026
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026
AIRPORT AUTH HK HKAA 3.830% 09/07/2027
ASIAN DEV BANK ASIA 2931% 16/06/2028
STANDARD CHART STANLN 3410% 14/08/2029
HKMTGE CORP HKMTGC 4.100% 28/02/2029
VODAFONE GROUP VOD 2.850% 28/06/2027

HE IR L | FUND MANAGER'S REPORT

B E20265F6H30H As at 30 June 2026

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 100.04% 7 TT{&% Hong Kong Dollar Bonds
-0.04% & K HAth Cash and Others

O

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= =F HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 1.60 3.72 4.03 481 40.36 0.79
$54Z Benchmark® 0.07 1.41 1.82 1.98 10.98 0.00
TR A A ER" .
Dollar Cost Averaging Return (%) 0.73 219 2.86 3.64 12.45 0.33
FERE{E[EIER Annualised Return (%)
E& Fund 1.60 1.23 0.79 0.47 1.33 -
#5412 Benchmark® 0.07 0.47 0.36 0.20 0.41 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.73 0.72 0.57 0.36 0.46 -
JELE[E]%R, Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 1.60 1.13 0.23 0.15 0.15 -
512 Benchmark® 0.19 0.77 076 0.08 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.73 0.63 0.14 0.07 0.07 -

#HFE20265E5831H As at 31 May 2026

HEEFEERLE
% of NAV
415%
210%
192%
142%
141%
1.38%
137%
1.35%
1.35%
131%

M ARSHBEERSAAHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2£FS Annual Rate
2025 2024 2023 2022 2021
1.60% 1.02% 0.40% 0.15% 0.15%

BERIFR Source * RIBERBRAT
AIA Company Limited

FEEM6FHIR150.13% MR - A7 - EBEFATES R R ATIRMEE B BN KRR £17 - MEXINSRE LT  5EmFt
BERIREX - FLETEEMS @ ERANEMNMNE - BATA  EHBIARSMITRRE « 2REBTERREL R BB TR T
AT mRHEEESECRARNIRITENE - BUESBE RS RRE - FR - ABERERRIRENRRRREEET
AeRANEHEETESNEE - At - PREEGETESPARREES - LESERRSINNER - RETREER DI KENEHER

HWEEXE -

The fund recorded 0.13% return in June. Hong Kong government HKD bond yield curve shifted upwards in June, tracking broadly the US Treasury yield
curve, with short-end rising more than long-end due to increased rate hike expectations. In terms of HKD credits, spreads slightly tightened during the month.
Going into July, HKD bond yields are expected to remain volatile amid ongoing geopolitical tensions, global macroeconomic development and US policies
uncertainties, which influence market expectations on the US monetary decisions. Meanwhile, Hong Kong domestic economic conditions and HKD fund flows
for equity investments or pursuit of haven assets also influence HKD bond yields. As such, medium to long term high-quality HKD bonds continue to be the
investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202656F530H As at 30 June 2026

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EZEEEEARENMERL EROEEERER

ER/ERERBEE  RERSHLUBTTEIHR
ESEAmE - 5= BIER iR AEHE BT

BERAVTREAMISR o 19.39% BUMB%ZE Europe Equities

The primary objective, through investing in two or 22.63% &ARZ Hong Kong Equities
more APIFs and/or Approved ITCISs, is to maximise | B 12.15% HAREE Japan Equities

its long-term capital appreciation in HK dollar terms. W 18.69% ZEIFYE United States Equities

The secondary objective is to provide an expected

n
return that exceeds Hong Kong salary inflation over W 22.69% EABEZEE Other Equities

the long term. 3.66% EAthf&EZ: Other Bonds
B 0.79% BR& REAM Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date —& =F hE +E HRIES FEHNES

BNUEEFE T HKS$421.96 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FRHEFR Cumulative Return (%)
SHEEEBEE) © HK$18,602.613& 7T £ Fund 19.87 52.14 28.72 11850 321.96 9.19
Fund Size (million) #E61Z Benchmark® 3.42 1120 1686 34.88 N/AT#EMA 024
@ . TR A A ER"
ERHZER M e 1.66986% Dollar Cost Averagmg Return (%)* | 7.57 30.10 38.30 5475 147.39 2.64
Fund Expense Ratio ££RE{E[E4R Annualised Return (%)
o 4T = .
HEREBIRTS o 11.83% & Fund 1987 1501 518 813 579 -
Fund Risk Indicator $51% Benchmark® 342 360 317 304 NATEA -
KERUBE A : = i YR AEEIR
ﬁﬁfgiﬁﬁor L Equﬁi?zﬁﬁi 1 00"/? = Dollar Cost Averaging Return (%)* | 7.57 9.17 6.70 4.46 3.60 -
Mixed Assets Fund — Global [ F [E]4R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
- Maximum equity 100% E% Fund 2523 1020 698  -1680 371 -
$E1Z Benchmark® 3.43 3.77 2.59 1.83 1.07 -

AEER
Dollar Cost Averaging Return (%) | 10.39 3.25 219 -2.16 -0.94 -

ZAD> o
+X¥HEIEH* | TOP TEN HOLDINGS* 2026558310 As at 31 May 2026 CE AW - HE2026535 I : BUSHED)
i H Hong Kong salary inflation, as at March 2026 (Source: Census
% of NAV and Statistics Department)

FE £ 472A% HSBC HOLDINGS PLC 235%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 208%

=T#22A% TENCENT HOLDINGS LTD 206%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.83%
#iz /A F) NVIDIA CORP 150%
=EEF SAMSUNG ELECTRONICS COLTD 148%
B BEIENLTAT SKHYNIX 143%
BAF /AT APPLEINC 130%
#25%$R1T CHINA CONSTRUCTION BANK CORP 110%
R #B{RH AIAGROUPLTD 105%

HE IR L | FUND MANAGER'S REPORT

SAMERIRMRIERAECA TR T 0.8% » BEXERHIARTE R PIIE T AMRKEISER

FREROFIAIIG1.94%EH - TRIERRANEEHRRE
MBS FArRRE - ZEMFRTAPEE T —REHNOEARHE

1E§€AI€E AR R R SRRRIED
e - R T BAMBERERER - WERLAEA A BB EBAALSRH 2SR - FRERIL T B i
& - BYSHRREEEN SRR B RAAHERIS AN TAERO RN B U RIABETHEN - (85 EMIEE0R T 9.1% < EREERSERM LHE - Eﬁﬁﬂlﬁlﬂiﬁﬁlﬁﬁ REE
FARIEEBIRRE - FRTARRARMRETE - 18 1 SEIER T 247 10.3%  PEIRIT ESHERINESS » SR MIRE TR T 0.6% - EEFATRS R ESEY (35%BTTHM) Lo AM
T0.3% » EHREE DAL SOLERL - il EERFB AR RS H R E RESRIAHE BRIRAKF - 68 - ZE+FHEESRIHIEL %A - BEREHHARNSE
BEEH LHSTRRIRTE o IéixﬂﬁﬁTﬁiﬂ}ELA&nE@BULHEL—tF?Mt? "BRRMTEA L TIRTAM ©

The fund recorded -1.94% return in June. The main detractors were Hong Kong equities. The FTSE MPF All World Index was down by 0.8% in June. Although Technology sector in the United States
experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies in Asia continued to do well. The United States and Iran signed a fragile ceasefire agreement in the
middle of June, halting direct hostilities and reopening the Strait of Hormuz to global shipping after almost four months of closure. While this agreement set in place a 60 day negotiation window, it was
quickly tested by mutual accusations of violations by both countries that show the complexities and political uncertainty around any attempts towards permanent peace. The Hang Seng Index went down
by 9.1% in June. The Property sector was under heavy profit-taking pressure after months of rallies. China's crackdown on illegal cross-border investments sent the share prices of banks and insurance
companies down. The Hang Seng China Enterprises Index lost 10.3%. Retail sales in China remained weak and contracted by 0.6% year-on-year in May. The FTSE MPF World Government Bond Index
(35% HKD Hedged) was mildly down by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the Federal Reserve may need to hold rates
higher for longer. In June, the 10-year United States Treasury yield hovered around 4.4%. The Federal Reserve kept policy interest rates unchanged at the Federal Open Market Committee meeting. Strong
labour data and sticky inflation in the United States reinforced the higher for longer narrative.

3
i
?ﬁ

FEHRER Source : RIBIFEBIREFHBGR/AT) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202656F530H As at 30 June 2026

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%{ﬂé%?gé%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 11.34% EUMBEZE Europe Equities

.06 ZH K Equiti
The primary objective, through investing in two or 123;’;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise ./ 7o 5% Japan Equities

its long-term capital appreciation in HK dollar terms 10.72% S<EIA%R United States Equities
with moderate volatility. The secondary objective is to 13.48% EA%EE Other Equities
provide an expected return that exceeds Hong Kong 3.61% EE{&Z United States Bonds
price inflation over the long term. B 40.24% ELft5{&% Other Bonds

W 0.78% & KEA Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BEERE 1 HKS$273.68E 7T & =& §&E 1& Ruzs 4Es
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HEBEEE) T HK$8,761.8387T FHE[EIER Cumulative Return (%)
Fund Size (million) E& Fund 11.00 2998 8.67 4993 173.68 5.20
HESPBEH®* : 1.67439% 1542 Benchmark’ 1.94 494 8.98 19.35  56.15 0.55
S TR A A ER"
Fund Expenfe Ratio Dollar Cost Averagmg Return (%6)* | 4.24 17.38 20.35 2529  69.28 1.42
Eﬁﬁwﬁ ;EE:A R - 831% SEEAE[EFR Annualised Return (%)
Fund Risk Indicator s % Fund 1100 913 168 413 401 -
=Stk : /tm:.ﬁééﬁ BH- & 642 Benchmark’ 194 162 174 178 176 -
Fund Descriptor REEEIZE B 65% FREAEER" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 4.24 5.49 377 2.28 2.08 -
- Maximum equity 65% JE 2 [S]%R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E& Fund 15.90 4.72 4.69 -16.22 0.19 -
512 Benchmark’ 1.48 1.41 2.40 1.96 2.40 -

AEER
Dollar Cost Averaging Return (%) 6.25 1.53 242 -3.44 -1.16 -

ZAD> o
+X#%ZEIEE" | TOP TEN HOLDINGS* #F20264E5831H As at 31 May 2026 S

£ H Hong Kong Composite Consumer Price Index
% of NAV
FE €847% HSBC HOLDINGS PLC 131%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 121%
=T#22A% TENCENT HOLDINGS LTD 120%
BHETEREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  1.07%
USTREASURY N/B 4.250% 15/11/2034 100%
DAH SING BANK HKG 2.200% 01/06/2026 095%
=EEF SAMSUNG ELECTRONICS COLTD 088%
USTREASURY N/B 3.000% 15/02/2048 086%
#8322 F) NVIDIA CORP 086%
2 BBIB /AR SKHYNIX 083%

HE IR L | FUND MANAGER'S REPORT

SAMERIRMRIERAECA TR T 0.8% » BEXERHIARTE R PIIE T AMRKEISER 1EE«€AIE’E AR R R SRRRIED

e - R T BAMBERERER - WERLAEA A BB EBAALSRH 2SR - FRERIL T B i
& - BYSHRREEEN SRR B RAAHERIS AN TAERO RN B U RIABETHEN - (85 EMIEE0R T 9.1% < EREERSERM LHE - Eﬁﬁfﬂlﬁlﬂiﬁ?@ﬁ REE
FARIEEBIRRE - FRTARRARMRETE - 18 IR T BT 103% o REIR T ESERRKT - SAINRE TIET 0.6% - BRAES HABNESIER (36% 58 ) 6Bt
T0.3% » EHREE DAL SOLERL - il EERFB AR R T R R E RESRIAHE BRIRAKF - 68 - ZE+FHEESRIHIEL %A - BEREHHARNSE
BEEH LHSTRRIRTE o léixnaﬁﬁ%m&uma@am_a&—ﬂi«t? "ERIRMHSER, MTIRTRE o

The fund recorded -1.11% return in June. The main detractors were Hong Kong equities. The FTSE MPF All World Index was down by 0.8% in June. Although Technology sector in the United States
experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies in Asia continued to do well. The United States and Iran signed a fragile ceasefire agreement in the
middle of June, halting direct hostilities and reopening the Strait of Hormuz to global shipping after almost four months of closure. While this agreement set in place a 60 day negotiation window, it was
quickly tested by mutual accusations of violations by both countries that show the complexities and political uncertainty around any attempts towards permanent peace. The Hang Seng Index went down
by 9.1% in June. The Property sector was under heavy profit-taking pressure after months of rallies. China's crackdown on illegal cross-border investments sent the share prices of banks and insurance
companies down. The Hang Seng China Enterprises Index lost 10.3%. Retail sales in China remained weak and contracted by 0.6% year-on-year in May. The FTSE MPF World Government Bond Index
(35% HKD Hedged) was mildly down by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the Federal Reserve may need to hold rates
higher for longer. In June, the 10-year United States Treasury yield hovered around 4.4%. The Federal Reserve kept policy interest rates unchanged at the Federal Open Market Committee meeting. Strong
labour data and sticky inflation in the United States reinforced the higher for longer narrative.

FREROBIAIIG1.11%EH - TRIERRANEERRE
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEARENMERL EREERRER

ERIBIERBEBRE EJETEEﬁL,L,&i;JrEE’JL
HEARR - £ BREEEBERV/ENEIRER
TR £ RB B T T SRR AOEISE - S E A
ATRETERS -

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 6.96% BUMAEE Europe Equities
7.14% EHBRXE Hong Kong Equities
4.25% BZABEZ Japan Equities
6.24% EBR%ZE United States Equities

W 7.99% EABEZE Other Equities

W 7.21% =Ef&Z United States Bonds

W 58.42% EAtbf&EZ: Other Bonds

W 1.79% & KEA Cash and Others

HE &K | FUND PERFORMANCE

E£E# | FUND FACTS
(BEFMERNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—F =f EFE 1% RuES FHES
Laun_Ch D:“te o 1 Year 3 Years 5Years 10 VYears Since Laul;Zh YTD i
BUEEFE . ' HK$221.273&7T Z7EEER Cumulative Return (%)
Net Asset Value Per Unit L £2 Fund 657 2069 231 2735 12127 297
E2BEES) * HK$4,669.06/87T it Benchmarks 246 1119 1475 2012 4926  1.18
Fund Size (million) TR
HARHI® - : 1.66719% ZI;CW A\;agmg Return (%)* 2,114 11.45 13.03 14.81 42.63 0.62
Fund Expense Ratio * 1E[E1%R Annualised Return (%)
= #2 Fund 657 647 0.46 245 315 -
(s FEEIA B
BEEMEES o 658% 1818 Benchmark® 246 360 279 185 158 -
Fund Risk Indicator DR A LR
EARFRIER D BABEES -BN-& Dollar Cost Averaging Return (%)* |  2.44 3.68 2.48 1.39 1.40 -
Fund Descriptor RIEZRE B 45% [BEEISR Calendar Year Return(%) 2025 2024 2023 2022 2021 -
Mixed Assets Fund — Global £2% Fund 1168 230 472 -1500 -1.17 -
- Maximum equity 45% J512 Benchmark® 271 440 422 142 012 -
SRACKER |
Dollar Cost Averaging Return (%) 438 0.60 291 -3.65 -1.13 -
PATD> # # B
+AXHEEE? | TOP TEN HOLDINGS' #F20264E5831H As at 31 May 2026 D—
o H 1-month Hong Kong Dollar Deposit Rate
% of NAV
USTREASURY N/B 4.250% 15/11/2034 208%
DAH SING BANK HKG 2.200% 01/06/2026 181%
USTREASURY N/B 3.000% 15/02/2048 133%
GERMANY 2.600% 15/08/2035 REGS 109%
GERMANY 2.600% 15/08/2034 REGS 100%
USTREASURY N/B 0.875% 15/11/2030 097%
FE €47A% HSBC HOLDINGS PLC 082%
USTREASURY N/B 4.375% 31/01/2032 075%
[} 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 074%
3R 122 A% TENCENT HOLDINGS LTD 074%
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FEEM6AMNER15-0.84%ME - TRIERREANEBMTHMR - SREATRSHABTEIIEY (35%ETTHM) HoAME T 0.3% « EHRAEMY
FANHRE DL ERTA - ZtﬁﬁF]‘]‘mi@ﬁ#ﬂif%ﬁ%m%%%f%ﬁﬂ%?ﬁW%’E%ﬁ&mﬁ’ﬁﬂﬁ*i z6F » ZE FHEESRHHME4L%ES ©

HEREEBARTSES S EH LN ﬁﬂﬁ?‘&z’ o ;@%ﬁ%ﬂ’]ﬁtﬁﬂ?ﬁuﬁnﬁlﬁmﬁﬂﬁﬁ Soaft T TEFRMREA ) MR - ERE
WESHBEEBIE6H VBT 08% ° BE FERTE R PASE T KRR ENELR%E - 15551)\1%‘.‘515*@55&%&#@% fﬂEJﬂfE”%lﬁm%i
B o BERBIEOR TET9.1% ° t@Fﬁxféﬁa%ﬂEﬁE‘Jiﬁifé Eﬁmﬁﬂ@ﬂiﬁ? VI

The fund recorded -0.84% return in June. The main detractors were Hong Kong equities. The FTSE MPF World Government Bond Index (35% HKD Hedged) was mildly
down by 0.3% in June. Bond investors moved away from early-year optimism about rate cuts toward debates over whether the Federal Reserve may need to hold rates
higher for longer. In June, the 10-year United States Treasury yield hovered around 4.4%. The Federal Reserve kept policy interest rates unchanged at the Federal Open
Market Committee meeting. Strong labour data and sticky inflation in the United States reinforced the higher for longer narrative. The FTSE MPF All World Index was down
by 0.8% in June. Although Technology sector in the United States experienced bouts of mid-month volatility, Artificial Intelligence-linked and semiconductor companies in
Asia continued to do well. The Hang Seng Index went down by 9.1% in June. The property sector was under heavy profit-taking pressure after months of rallies.
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RetirementIncome Fund

/!

IEHEE - LS KRERBENEEREIREUN
@ (BANRRE - MIRSARIBNE FRAINE
FORANES R SR B aERTER) - %%
AR EEE R E RS R/ BRI E R
HIEHRE(BERHEREEEAS(TRET, )
- ESESR/ARSNERS AEREERRE
R 1B BRI EES -

To seek to provide long-term capital appreciation and
regular dividend income (by way of distribution of
dividend which will be reinvested in the Retirement
Income Fund or invested in the MPF Conservative
Fund based on the Member’s age) through two or
more underlying APIFs and/or Approved ITCISs which
invest in a portfolio of global equities (including real
estate investment trusts (“REITs")), debt securities,
and/or cash or cash-based investments.

HE&EEH | FUND FACTS
Az BER 1 04/05/2026

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EEpITHR
Fund Expense Ratio
AR
Fund Risk Indicator
oS Lk P

Fund Descriptor

*

+K#EIEB" | TOP TEN HOLDINGS*

* HK$100.513&7T

© HK$33.128 7T

* N/A TNE

* N/A TN

P RAEEES -BR-B

KEZIER 65%
Mixed Assets Fund — Global
- Maximum equity 65%

FEDERAL REPUBLIC OF GERMANY 2.500% 16/04/2031

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND 4.125% 07/03/2031

ISHARES CORE S&P 500 ETF

US DEPARTMENT OF THE TREASURY 0.000% 22/09/2026
REPUBLIC OF ITALY 3.650% 01/08/2035
FRENCH REPUBLIC 3.500% 25/11/2035

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND 4.500% 07/03/2035

UNITED MEXICAN STATES 8.000% 21/02/2036
FEDERAL REPUBLIC OF GERMANY 2.100% 15/03/2028
US DEPARTMENT OF THE TREASURY 4.750% 15/08/2055

HE SRR | FUND MANAGER'S REPORT

EREHEREENRERERIET - REXERRMRERPEET AEKERRE  BHRATEEERCERFEHR
5| EmRER - REMPREATRE T —TRMRSEIEXIRE

AEBEMIRBREESFTRCERBENESREAFEKTE

=8/ | AIA MPF - PRIME VALUE CHOICE

HE&KIR | FUND PERFORMANCE

#E20265F6H30H As at 30 June 2026

ERREER Risk Class': N/A TiiF

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EBMER L B EER IR GRS R/ AT

W 401% BARLEE Japan Equities
3.51% B ERYE Taiwan Equities
M 25.40% <EIAYEE United States Equities
21.94% E A% Z Other Equities
11.40% BUMEZ: Europe Bonds

5.79% FE{&% United Kingdom Bonds
W 14.17% EE{&% United States Bonds
B 654% HAtB{&ES Other Bonds
W 7.24% BR& K Hh Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F = HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
E2 Fund NATER NATER NATER NATER NATER NATER
FORACEER | . . . . . .
Dollar Cost Averaging Return (%) INATER NATER NATER NATER NATER NATER
FELEHR Return (%)
E& Fund NATER NATER NATER NATER VATER -
SR AEEI SR . N . . .
Dollar Cost Averaging Return (%)*  [NATSEFR NATER NATER NATER NATER -
[EEE[S]3R Calendar Year Return(%) 2025 2024 2023 2022 2021 -
E% Fund NATER NATER NATER NATESR VATER -
HRAEEIR"
Dollar Cost Averaging Return (%)*  |N/ATSERS NATSER NATER NATER NATER -

EEEFEARNE
% of NAV
363%
362%
1.80%
152%
149%
136%
1.20%
119%
1.09%
101%

#HFE202655831H As at 31 May 2026

SIEDMIBA

FER T ERNERESEER MR MER A EMENERALZLIBIK
HERMERTT - EFATESHRBUSESEE (100% 874 ) FoAMFA0.3% - BHEREZE MR FNHIZBWLETRLY  BHEM

The FTSE All World High Dividend Yield Index was flat in June. Although Technology sector in the United States experienced bouts of mid-month
volatility, Artificial Intelligence-linked and semiconductor companies in Asia continued to do well. The United States and Iran signed a fragile ceasefire
agreement in the middle of June, halting direct hostilities and reopening the Strait of Hormuz to global shipping after almost four months of closure. The
FTSE MPF World Government Bond Index (100% Hedged to Hong Kong Dollar) was mildly up by 0.3% in June. Bond investors moved away from early-
year optimism about rate cuts toward debates over whether the Federal Reserve may need to hold rates higher for longer.
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