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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RFpoatEREREEtEl ( TEE, ) 2HEERTES BEEAEEREERTERES EEMBER THTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund* in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIER —BRAFMEGERAR ( THRRAL ) UERGERRITIREEERERS  MERIERSE
TREARALRM o Eitt - MREEE BRI ARANEEEE - BRAGEEEM « REBFERIEEREE - F2H%E:
FTEIRAEECE T ESEE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FTEIZREBHEEREAREEAR - MIRBERTARFEEA (RBFRBERAR) AEBEE - B VENRETEIFEIAEH
FEILIERE - BRIRET ELEN - BREERAN « REREREHENFE  B2REESEIRPERME TE2E
2 BEEERBE ) Mtk — KHK{$%P - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

EEHIREATR » RAREEEAFASEARTEE RITIETEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBA SR E R ( TTRRRE ) ) B AMHME—RESHERREERESMN (BIFED
HEMRNIRERR) BEM%ERN  BHAMBER/HBEZALHER » TRERNEARMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRE R (RLAEESEANRERZ ERNEZERIROBMBEACRL - F18  MORBE L ROSBEEL A
WABEEMR » MO REEE KoSEEEAS BRI RN ATREH IR EREE. (BEULEEARIER ATRES A IRIER)
ARHERKTE) - MHMFERHRERTESNETMERERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REAIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRH B EB AR - RFIZERMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEARRE | AIRR B EERE - ROVER / BB ENTRIREEIS I E NSRS (AAEETEIRRAEES
B T1TEIRER 4 5£ik ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REFE65mEFEOBERRANME » FIHE (RIFEARBEERARESBRRENEXRIER - HHTEKRINX
BRI ) S EPREGATE SRR RINR AR HEER (IRIERME) - BRAHE  A2MEStEPEEEcH

T4THF2R 4 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
HISEEZEEARE - BRAREEANRIEHINE - F2ERRET8RBENRN - REEBFEANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - R EREREHIR AT TS EREERENIFEABEAN - BB REE AR
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K PoATEEEEETE] | AIA MPF - PRIME VALUE CHOICE

HERIAEH5T | Notes To Fund Performance Review

¢ FBAE  BERTEEAEEAEN2023F6 521 HEEfEIE - HEERERERTEANES - F15E2 MM aiacom hkiy "E
RS ERs B2 BRI RAEEMESEMABEMN - Please note: Fidelity Capital Stable Fund will be terminated
on 21 June 2023, and its assets will be transferred to Capital Stable Portfolio. For details, please refer to the “Notice to
Participating Employers and Members of AIA MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.

EIMREBRAT (THEBRAN ) BANREESIIERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR A - StEIpk B LA BRIGTEIFEIHAE AR ILIRRE - BRRES L -
E2HETRIESHE —FRRBFHE 2B RAMARFESRIGUE - SERELESEGTHZEEINEERENE
ANERFRIRIREZRMEHEYIEER%RE (R ALAER EEEARSRHEES) - BIEREDRARAERERHFEEATE - (BF
SRANAI LR FET A ME AR FHEERAI5% - BRAAES REMEASMNER - SHEIZNERLFAEEBIRAE -
ARABAEEREENER (BETL10%) - FEARFHF S S5 QKRR RRG KR - REEVBEE (8E
11A30HLE) #5RE » AEAGEHRZEHNE ("2EFEK, ) - Z2FHERMEMIMEAERSHEDHARAZIERE -
MERIRAREFIERAEFRERTDH0% o AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEE  REMNMERSETESHHIENNERSTFANRITHESFERAR - BESEFESEEAER THT
REMEEAS  REFALBETREHEEERRE - ARSETERUTIEELMER[EE -

B2 RTESHNNE N ZAINGREEFENE  MANZEUER/ EEFEH/ESRACRMNEZE
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11 A0 LEMHFENESHAIHE - RAERSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBI=FRARNKRIENFEEREE - ERBERARE (HE) BRATRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHEHLUEESEHREEFESNE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZETHANREEEFERERESHUREE - HEREREEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAMEESEN  SARESRAEEZPHAERMMIEER ) i
HEEFEAAEZPEANFBENES BEHRMZBN RS —EXSANESES (BEUEEFE) MSH o ¥
IB{EEB BB  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABEEZTAIRERBNHEABRE (ER) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(F5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - RN AEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR - IR RIRRAA - BRBEFHRR (BRE) ARAREMR -

Source: AlA International Limited, unless specified otherwise.

LFpoata@EEEtal (TETElL ) B ATESETBEGI T AVEMR(SFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAHE  BREESER B ERPFHEFSRIER - F2RAREIEIRBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTLL A (1558) BRARMBEELEZILHE=E (BELXFBRE (BEE) BRAR - RAEREEESESE
BIRAT ~ E:28% (F#) BR/AFR * JPMorgan Asset Management (Asia Pacific) Limited * fAI53 B EFHEBRAT
BIERASEREEERARNRABRESESEGRAR) REMNER BKE

The contents of this publication are based upon information obtained from third-party sources (including AlA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

Hm&EF ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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FhEES Hong Kong and China Fund 5
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GZE £ | EQUITY FUNDS
EE?NHQ%%% Asian Equity Fund 12
EUNIREES European Equity Fund 13
jtcpﬁﬁnm%:% Greater China Equity Fund 14
JEERREE North American Equity Fund 15
ﬁ@@ﬁigﬁ Green Fund 16
{#:5E £ | GUARANTEED FUND
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ANEREERE £ | LIFESTYLE FUNDS
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S Balanced Portfolio 19
RBEEAHES Capital Stable Portfolio 20
EEERES Fidelity Growth Fund* 21
EEECERES Fidelity Stable Growth Fund* 22
EERTEEAED Fidelity Capital Stable Fund* 23

* AR EEERES  EERTHEREASKREERTEESNEEAEN2023FA21 HEMELE - K
BEFHEREERAS  HERSREBEEMIS o #1552 aiacom hkiy " H& B4
ELEETEZEETI R EEMESEHAEF, < Please note: Fidelity Growth Fund, Fidelity
Stable Growth Fund and Fidelity Capital Stable Fund will be terminated on 21 June 2023, and
their assets will be transferred to Growth Portfolio, Balanced Portfolio and Capital Stable Portfolio
respectively. For details, please refer to the “Notice to Participating Employers and Members of AIA
MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.
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BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.86% HABLE Japan Equities
M 35.43% EBIFFE United States Equities
21.62% HAtBAEZE Other Equities
W 3.19% BA&Z Japan Bonds
I 18.42% =El{&% United States Bonds
M 13.61% Eftsf&EZ Other Bonds
W 3.87% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (RAEFEHRESIE - LUBTFEC NAV to NAV, in HK Dollars®)
BEEFE * HK$1.3056;87T T
i = = L
Net Asset Value Per Unit . o 1 Year 3Years 5Years 10Years Sincelaunch  YTD
EHE (B E) * HK$4,486.99/87T RTREIZR Cumulative Return (%)

Fund Stze (million) E% Fund 741 2331 2020 N/ATS#A 3056  5.67
2z 4 . un -7. . . il . X

EEFERLER® o 0.79% 518 Benchmark' -721 2288 19.96 N/AT#EA 31.09 559

Fund Expense Ratio YR AEEER

HaFERiED : 12.50% Dollar Cost Averaging Return (%)* | 2.97 -0.57 6.51 N/ATSER 9.28 1.07

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

ESAFRIE D EAEERS — BY— E& Fund 741 723 375 N/AT#EA 454 -

Fund Descriptor RBABERERE65% #5412 Benchmark’ -7.21 7.11 3.70 N/ATSER 461 -

Mixed Assets Fund—Global FEIREA

SEER"
Dollar Cost Averaging Return (%)* | 2.97 -0.19 127 N/ATER  1.49 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

— Maximum equity 65%

E£ Fund -16.22  9.63 11.98 16.72 -5.61 -
FIRLAKER"
Dollar Cost Averaging Return (%)* | -4.54 430 11.90 5.77 -5.30 -
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS #F2023%3A31H As at 31 March 2023 RS CoNERIE AN (E IR ) +
(EESEEAH 37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
N LI R IR S I8 L B CITIP A Aeme)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 256% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 223% Bond Index (HKD hedged total return) +3% cash or money market
T8 ¥ /A T AMAZON.COM INC USD0.01 094% instruments providing a return at MPF Prescribed Savings Rate
?fié’&?] NVIDIA CORP 069% (HKD unhedged total return)
ALPHABETINCCLASS A 064%
ALPHABETINCCLASSC 057%
5 HTHL TESLAINC 054%
METAPLATFORMS INC 049%
TR EXXON MOBIL CORP 047%
Hff & fE2ER 5 UNITEDHEALTH GROUP INC 046%

HE IR | FUND MANAGER'S REPORT

FEEHMIAHIFF2.82%MER - BHTESAEET —EEFA R - 5381 - ZEMBUNAYIRITEMEENE T IREEFE - WEHKS
TR o 28T - EEEEEIRER (MER) MIRIEIRBTN ALRED T ERHRITH - H%%ﬁ?ﬁﬁ%iﬂnm?aﬁﬁﬁs 1%BE L% - EFF
REEMABTESEREIRMNLIRT 2.6% - ZEMEUNAVIRTT XRIRESI 3 T HELENBSBUN RS BT K - REWEBE=ZRAME
BURF R B LRERER  BERITEBZNEAT - mRIaRPMERSES EREENEEE—SME - AESERTRS -

The fund recorded 2.82% return in March. Equity markets went through a volatile month in March. The banking issues in the US and Europe shook
investor sentiment in early March and sent equity prices lower. However, the FTSE MPF All World Index ended the month with 3.1% monthly gain
after the US Federal Reserve (Fed) and the Swiss National Bank stepped in and bailed out the banks in question. The FTSE MPF World Government
Bond Index gained 2.6% in March. The banking issues in the US and Europe triggered flight-to-safety demand for government bonds in developed
markets. Although the Fed raised policy rates by another 25 basis points in March, the expectation of the Fed stopping further rate hikes for the
rest of this year amid banking turmoil bodes well for bond prices.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

6SIEEE 0/0/6/0/6/0/0
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE -

To provide stable growth in aglobally diversified manner. W 11.94% EEIREZ United States Equities
i EHAREILESAEIRERIEMIFRRARN 1) - 8.55% FLAtAYEE Other Equities
FERSE ) BB E I T E A RS o B 3.58% FE{&EZ Britain Bonds

Note: The automatic de-risking features of the DIS does not apply 6.31% 7EE{&Z France Bonds
to this fund if member chooses this fund as standalone investments 5.06% fEE{&% Germany Bonds

(rather than as part of the DIS). 3.22% EAFI{EZ Italy Bonds

W 6.78% HAfEZ Japan Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

W 39.11% 3<[E{&% United States Bonds
Launch Date

I 10.73% HAtBfEZ Other Bonds
W 472% & K HAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.0751/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES)  HK$1,479.61787T =
. P ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , | 080% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 709 225 410 N/ATEA 751 3.62
AR 1 6.40% 642 Benchmark? <724 280 370 N/ATSEA 744 357
Fund Risk Indicator & FEAEEB .
S AFEIEE D AEERS — EH— Dollar Cost Averaging Return (%) 0.72 -6.01 -3.29 N/AT#EMA -1.88 1.02
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global & Fund -7.09  -0.75 0.81 N/ATEA 1.21 -
- Maximum equity 25% #5412 Benchmark? -724  -094 072 NATER 1.20 -
FHREA A ER" N
Dollar Cost Averaging Return (%)* | 0.72 -2.05 -0.67 N/AT#EA -0.32 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.07 1.07 4.49 291 -0.98 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #F2023%3H 310 As at 31 March 2023 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 086% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.75% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 2875% 15/05/2032 041% (HKD unhedged total return)
USTREASURY N/B 1.250% 15/08/2031 040%
USTREASURY N/B 1.375% 15/11/2031 040%
USTREASURY N/B 1.875% 15/02/2032 039%
USTREASURY N/B 2.750% 15/08/2032 0.38%
USTREASURY N/B 1.625% 15/05/2031 0.38%
USTREASURY N/B 0.875% 15/11/2030 035%

HE IR | FUND MANAGER'S REPORT

FEEMNIAHE52.60%E5R - ERFETASHRBTESEEIEIAM LIRT 2.6% - EMBUNAYRITERMES 2 T HEENSBNES
FOBREK o (REZEMIHERE (MER) E=RMSECEFIRE LR2SEEAR - BERITESZNELT - TiaMHnRIHGERSE
SERIER NS LEE— %ﬂﬂ,u REFERTRSSS - RE3REE T —EENB AR - 381 - EEMECHAVIRIT X MEEIE T %
BEERE  WHHRT T - A EHERNRTERBINT ALK T HRIRTHE - EHEES 2 RREREIG1%AE LR

The fund recorded 2.60% return in March. The FTSE MPF World Government Bond Index gained 2.6% in March. The banking issues in the US and
Europe triggered flight-to-safety demand for government bonds in developed markets. Although the US Federal Reserve (Fed) raised policy rates
by another 25 basis points in March, the expectation of the Fed stopping further rate hikes for the rest of this year amid banking turmoil bodes
well for bond prices. Equity markets went through a volatile month in March. The banking issues in the US and Europe shook investor sentiment
in early March and sent equity prices lower. However, the FTSE MPF All World Index ended the month with 3.1% monthly gain after the Fed and
the Swiss National Bank stepped in and bailed out the banks in question.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES
FERENRUIEERZTSRENESES MU

SRRPEFIGE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

T HK$274.12387T
© HK$2,753.14&7T
© 0.84%

©21.95%

CBREEE —AE
Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A
45 HTHI TESLAINC

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

ALPHABETINC CLASSC
METAPLATFORMS INC

3253 %% Z EXXON MOBIL CORP

HE IR | FUND MANAGER'S REPORT

AEEHA 387153.52%[E%R o ZEIRTHEIBHE
EEEFIRERR (MR ) HEHHMIIARIT TR
R3.5% ° BEMMERTIIA HASEERTIEE LFH25EEE

# FE202353H31H As at 31 March 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 99.38% X[ United States
0.62% 33 KAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -9.06 6247 3947 11834 17412 752
IR A EIR" .
Dollar Cost Averaging Return (%) 3.76 6.77 1839  49.06 6203 1.46
SEREAEEIR Annualized Return (%)
E£ Fund -9.06 1756 6.88 8.12 9.15 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 3.76 2.21 3.43 4.07 4.28 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -19.30 2650 10.53 2453  -6.90 -
SHAEEE |
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -

#Z2023%F3H31H As at 31 March 2023

% of NAV
710%
621%
266%
198%
179%
161%
161%
156%
137%
131%

HEREE - B2 MERFEEMMEERMICE  ZRESFREMEATREENER -

The fund recorded 3.52% return in March. US equity market went through a roller-coaster ride in March. The failure of Silicon Valley Bank and
Signature Bank caused equity prices to plummet in early March. However, after the Federal Reserve (Fed) introduced a newly created Bank Term
Funding Program to provide liquidity to the financial system, market sentiment stabilised. The Standard & Poor’s 500 Index ended the month with
3.5% gain. Although the Fed raised policy rates by another 25 basis points in March, more and more investors expected the Fed would stop raising
rates for the remainder of the year to stem the escalation of banking failure. The Fed is likely to reevaluate its tight policy stance to mitigate the

risk of triggering recession and financial instability.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

CIERE S 0/0/0]00/010

Eu raSia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES b=1=3
%E?ﬁ’gﬁ@%EE@‘J’MEEI&HQ%’%&'*}%E%E‘JE%&E B 7.49% S Australia
& DIEREAIAAEE - M 1157% % Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 7.77% "RE China
8.87% 5 France
6.35% 2B Germany
W 4.12% &% Hong Kong
15.98% HZA Japan
B 7.32% HiT Switzerland
W 341% & Taiwan
3.45% 7778 The Netherlands

P M 21.94% EHAEZ Other Countries
R IR ACIS 1.73% & K EAth Cash and Others
I HE : 23/09/2011

Launch Date H£XRIR | FUND PERFORMANCE
i&ff\/}ifeﬁkrumt © HK$174.103870 (AAEFESAEIFE - LUETTH 5 NAV 1o NAY, in HK Dollars®)
ELE(ES : 55T —£ =& BE  {E  [UES £gES
Fi_uﬁi Siz{Ee ((Eiﬁ;c)m) HKS$523 55787 1 Year 3Years 5Years  10Years Since Lam::h YTD 7
2 Cumulative Return (%
%ﬁsﬁﬁtt&‘ : 0.92% SFEEIER Cumulative Return (%)
Fund Expense Ratio * E£ Fund -413 2853 158 3434 7410 759
- . FRAEESR
?%’%B%?ZEA s 19.10% Dollr Cost Averaging Return (9)* | 753 166 402 1231  17.61 043
un IsK Indicator
" . . N ized Ret: %,
B | BEES - BONREA e st
Fund Descriptor Equity Fund — European £ Fund -413 8.72 0.31 3.00 493 -
and Asia Pacific FHREAEER
Dollar Cost Averaging Return (%) 7.53 0.55 0.79 117 1.42 -
BT 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1632 696 425 1759 -1435 -
EORACEER
Dollar Cost Averaging Return (%) -1.26 0.84 15.82 590 -11.14 -
+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
——
% of NAV
# B /AT NESTLESA 150%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.47%
& FB{RM AIAGROUPLTD 125%
3 F)EER ASML HOLDING 122%
NOVO NORDISK CLASS B 117%
E& iR #T/E 3% — B85 B B 5 [ LVMH MOET HENNESSY LOUIS VUITTON 112%
[T #%A% TENCENT HOLDINGS LTD 108%
WLFNAFR/A T BHP GROUPLTD 1.04%
ASTRAZENECAPLC 096%
SHELLPLC 090%
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RiS225HEHRAMN LR T 22% - DRI TR EENTEMEMN ABERTIPFHIAH - £RFE - BRSREERNIIEGFAIRRI S R A ERE - MEAPER -
EEHEHIESRIRLRS1% - BT BT TRNSHEEIe % LRFTAE) - RIREERITER A TEE T ERREITRRIE—SHBEEE - PEITAE RIS
RIFBRIMR  BAtraREOHERA 2570 - RINGARBOHEETESR 2B MN04  MARSEE=ERRE

The fund recorded 2.73% return in March. In Europe, the Euro Stoxx Index was marginally up by around 0.3% in March. Concerns about the failure of Credit Suisse and stubbornly high inflation
batteredinvestors sentiment and triggered market selloff. In Japan, the Nikkei 225 Index went up by 2.2%in March. Both industrial production and retail sales rose at a better-than-forecasted monthly
rate in February. In South East Asia, both the Straits Times Index and the Jakarta Composite Index registered almost 1% monthly loss. In the Greater China region, the Hang Seng Index was up 3.1%
in March. The gain was mainly contributed by the 6.7% jump in the Hang Seng Commerce & Industrial Sub-index as investors expected China would provide further policy supports to the Chinese
E-commerce and Technology sectors. China's economic recovery gathered pace in March with the official composite Purchasing Managers' Index (PMI) rising to 57.0. The latest PMI reading not
only was higher than February's 56.4, but also represented the third consecutive month of expansion.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EIRRANBUEERENSEY (FFEUEET
REES EHARSETEEMALLERE) 1 B 13.50% $EER, Communication

EEHE - USKREPEARIGE -
IEETERMEHES o LESE—TRMRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong. B 7.00% HhE Real Estate

This fund is not an index-tracking fund. This fund is I 560% Efth1T3 Other Sectors

a portfolio management fund investing entirely in W 0.83% F& KHAMh Cash and Others
approved ITCISs.

HE&EHF | FUND FACTS (EEBEHEERE « LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

24.95% JHE & Consumer Discretionary
3.69% EE4EF & Consumer Staples
3.88% HEIR Energy

M 33.18% & Financials
I 3.62% T# Industrials
3.75% B &AL Information Technology

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$133.42i87T RIA[ER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 527 985 -2538 949 3342 311
E2BEES) 1 HK$3,427.67:87T FHEAEEE |
Fund Size (million) Dollar Cost Averaging Return (%) 5.03 -9.74  -1400 -7.90 -4.17 -1.20
ESpERR . : 0.89% FEE{LEIER Annualized Return (%)
Fund Expense Ratio & Fund 527 -340 569 091 253 -
E2EBIREA 1 23.87% FHEAKEE
Fund Risk Indicator & Dollar Cost Averaging Return (%) 5.03 -3.36 -2.97 -0.82 -0.37 -
EARERIEh D BREES FARBE JE 4 [E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E% Fund 1338 1364 177 1218 -11.26 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

HEEBEEIL
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 9.05%
[T #%A% TENCENT HOLDINGS LTD 863%
R #B{RH AIAGROUPLTD 763%
B €2 472 3% HSBC HOLDINGS PLC 727%
=M@ MEITUAN 537%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 444%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 337%
FEI#5&h CHINAMOBILE LTD 314%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 260%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 249%
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FEEH3AD%152.90%ER o [BERBIEIAH LIR31% © FRIBEEMELE T SEIg8A6.7% LIRFTRE) - RIREEFRIPESE RS
EE FEBANRRITRRME—SHBGEIE - BB EHAE ERS.9% - FEEEERZIEIAMBBEMMIR - BEGSRETIEE
HFES570 - RITVFSRETHEBTESI 2B M504 - MERERBE=ERER - FETREBRNORBICEHEEEER - £
BUSHBEEERHF T - FENEEETSEERREHNNS

The fund recorded 2.90% return in March. The Hang Seng Index was up 3.1% in March. The gain was mainly contributed by the 6.7% jump in the
Hang Seng Commerce & Industrial Sub-index as investors expected China would provide further policy supports to the Chinese E-commerce and
Technology sectors. The Hang Seng China Enterprises Index registered 5.9% monthly gain. China’s economic recovery gathered pace in March
with the official composite Purchasing Managers’ Index (PMI) rising to 57.0 The latest PMI reading not only was higher than February’s 56.4, but
also represented the third consecutive month of expansion. PMI reading above 50 indicates that economic activity is expanding. Property market
in China continues to show signs of stabilization thanks to various policy supports from the government.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 4.26% %6 Britain
M 3.21% RE China
3.25% JAE France
5.64% B Japan
M 62.51% <[ United States
W 20.39% HEAtEIZ Other Countries
0.74% 3£ B E At Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$173.47870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,209.53:87T Ao ot e ()
Fund Size (million) £% Fund -735 5278 2302 7792 7347 754
. FRAAEIR"
REFANLES | 084% DollrCost Averaging Return (%) | 509 516 1295 3314 6338  1.06
Fund Expense Ratio -
HE4EBERS T 21.35% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund =735 1518 423 593 366 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 5.09 1.69 2.46 2.90 3.25 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

&% Fund -1822 1947 761 2196  -9.58 -

IRAEER

Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -

+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
——
% of NAV

JAF /AT APPLEINC 446%
48R MICROSOFT CORP 391%
5 3%/ 7 AMAZON COM INC 168%
#iz /A F) NVIDIA CORP 124%
ALPHABET INC CLASS A 112%
45 HTHI TESLAINC 102%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 101%
ALPHABET INC CLASS C 098%
META PLATFORMS INC 086%
3253 %% Z EXXON MOBIL CORP 082%
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FERMORHHG3 24%[ER - FBTTESRATE Y —EENEHIAI « 13A4] - SEIFBINRISRITERRERNE TIREE B - WS T - AT - AEEREIERR (M
) MERTERFIN ALK 7 ERRITH - ERATRL2IRRRIEBINE3 1 %R E Lk - miBiIAMEE USRS R S SEAERRA0TRE) - 2R
SEREEHEMSAIREN - BUNAE - BB OBRESANEITo1%MEES - A7 BHIEIRES - BUNFRIR TR BRI R Las0/BARE 5% » A2008
FLRAREKT - RT3 AR LR31% - BT RHRE TR EEEe 7% LRFHE - RREERBTES ATES FEBAR R TR E SIS -

The fund recorded 3.24% return in March. Equity markets went through a volatile month in March. The banking issues in US and Europe shook investor sentiment in early March and sent equity
prices lower. However, the FTSE MPF All World Index ended the month with 3.1% monthly gain after the US Federal Reserve (Fed) and the Swiss National Bank stepped in and bailed out the banks
in question. There is rising expectation that the mini-banking crisis in the US would shift the Fed's monetary tightening trajectory and lower the possibility of rate hikes for the rest of the year. In
Europe, the core Consumer Price Index of the Eurozone hit a record high of 5.7% year-on-year in March. To contain inflationary pressure, the European Central Bank as expected raised the policy
rates by another 50 basis points to 3.5%, the highest level since 2008. The Hang Seng Index was up 3.1% in March. The gain was mainly contributed by the 6.7% jump in the Hang Seng Commerce
&lIndustrial Sub-index as investors expected China would provide further policy supports to the Chinese E-commerce and Technology sectors.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

DNEHEE 00006000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTFEREN—EREARBARRIN EEEHR
EIEERIAT « BEIR KA R BATRVES FTHERL

RS - UBSRKRIIBEAEER - [ 10.97% &3 Australia
RS B —IEMEIRE R — B EE R E RSN W 23.95% & Hong Kong
RS - 9.87% ENfE Indonesia

&ES 7 | ASSET ALLOCATION

Toseek long-term capital growth by primarily investingin 9.62% Fa48 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 10.30% B PEIE Malaysia
Japan), issued by, amongst others, government, 9.93% AN Singapore

supranational organisations and corporates. B 957% % Thailand

Thisfunfi isafeederfundinvesting solelyinanapproved M 11.90% EAtEZ Other Countries
pooled investment fund. W 389% B2 RE Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEEFE  HK$108.9635 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
R24EER) * HK$1,374.16387T E&Fund 307 214 039 232 896 285
Fund Size (million) ;ﬁfﬂgﬁl;;f@?% "
HARHHR : 0.78%" ollar Cost Averaging Return (%) 3.07 -3.89 -2.75 0.90 1.44 0.55
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe 1 6.53% E&Fund -307 -072 -008 023 075 -
Fund Risk Indicator 4 SF“iL-JEEZKEE_liE "
HAMEREL  EsES Tk Dollar Cost Averaging Return (%) 3.07 -1.32 -0.56 0.09 0.12 -
Fund Descriptor Bond Fund — Asia-Pacific JESFIEIR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -8.62  -572 8.06 5.38 -0.68 -
SHAEEE |
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -
PATD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #%202343H31H As at 31 March 2023 Y KRANARARES (F2EARESEEN
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 77% of AIA MPF - Prime Value Choice) for this Fund have been
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 598% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 2.875% 01/09/2030 503% of this Fund during the said yearjs temporary. Itis not one of
KOREATREASURY BOND 3.750% 10/12/2033 487% ;he pvro?utct features and does not imply waiver of management
NEW ZEALAND GOVERNMENT 3.000% 20/04/2029 395% eesn futureyears.
MALAYSIA GOVERNMENT 3.733% 15/06/2028 369%
KOREATREASURY BOND 2.625% 10/09/2035 364%
HONG KONG GOVERNMENT 2.480% 28/02/2029 326%
HONG KONG GOVERNMENT 2.240% 27/08/2029 322%
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030 292%

HE IR | FUND MANAGER'S REPORT

FEEHIAHIFE2.97%ER - SAHTKE) - ELEMEBHEEETY < 2F 1 0FPEERNFI TEE4.03%M3.47% o LRI
& ATHBRERSREE TSR BRI ESNERATEN - REBFMESINEN ZRERNEEOHRR  LOEE
t -~ FERBEHRNE R A RSHAE RSN -

The fund recorded 2.97% return in March. March saw turbulent market movements which led yields to fallin flight to quality. Both the 2-year and
10-year US Treasury yields fell to 4.03% and 3.47% respectively. For the fund performance, security selection in Hong Kong dollars and South
Korean Wons were the key contributors, partially offset by exposure in US dollars and Singapore dollars (SGD) bonds which detracted from the
performance. Within the strategy the team maintain a barbell approach between carry and quality as such on the foreign exchange, the team
has rotated exposure from Indian Rupee, Philippine Peso and offshore Renminbi into Thai Baht and SGD.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER

IBEPSRRPEERR

RS E IR AN AR EERE RSN

k25l

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

E&E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

© HK$108.99/&7T
© HK$2,091.18/&7T
© 0.98%

* 8.58%

D SRS — WK

Bond Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 2.875% 30/04/2025
USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 2.250% 31/12/2024
USTREASURY N/B 0.875% 15/11/2030
USTREASURY N/B 0.125% 30/04/2023
USTREASURY N/B 6.500% 15/11/2026
JAPAN GOVT CPI LINKED 0.100% 10/03/2028
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 3000% 15/02/2048
USTREASURY N/B 3.750% 15/11/2043

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# FE202353H31H As at 31 March 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

W 7.23% B Britain
21.50% BUME HEEEE European Monetary Union
9.63% HZA Japan
M 52.36% %[ United States
7.90% EAhEIZR Other Countries
W 1.38% BR& K Hh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—%£ =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

-1061 -1036 -10.64 -8.28 8.99 3.30
125  -1127 -1069 -892 -6.56 1.07

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

-10.61  -3568  -2.23 -0.86 0.56 -
1.25 -3.91 -2.24  -093  -0.44 -

JE £E[T]%R; Calendar Year Return(%)

2022 2021 2020 2019 2018 o

E& Fund
DA *

L
Dollar Cost Averaging Return (%)

-19.65 -5.61 11.61 6.24 -3.08 -

-534  -212 6.61 1.46 -0.93 -

HEEFEBNE
% of NAV
475%
431%
411%
402%
388%
332%
322%
318%
264%
240%

#Z2023%F3H31H As at 31 March 2023

FEEMIBMHIFG343% MR - THEHSRMERNER - LRHESERTERBINDENE  SATHSRIKE - A - BEAWSET
ERMBBERESH - SERENNEERENAERA & 5 26BEREIR - PFEEITEMAE © TREFIR2023F T+ ERMEER - 1$87%
IR - REERERBEERFTE  MEANRTESHSREERENEG  EESENEZFEL  MAESREENEE -

The fund recorded 3.43% return in March. March was a volatile month, driven by concerns on the financial system and fears of a banking crisis in
both the US and Europe. However, by the end of the month, there were signs that calm was returning to financial markets again. Credit spreads
closed the month wider in both US and Europe recorded negative excess returns. The team expects rates to be range bound before they start
moving lower during the second half of 2023 as economies slow down. The team continues to be cautious on credit, even more with the recent
banking issues, but the fund could still add credit risk in higher quality names if there is a spread widening in the second quarter.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$115.87:# 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$7,018.47:7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 128 158 371 432 1587 065
& EpaiRas 1 0.00% 1518 Benchmark® 024 024 039 043 927 015
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (9)* | 0.89 122 181 291 611  0.19
SR T | EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEACIEI Annualized Return (%)
Kong E2 Fund 128 052 073 042 066 -
#5428 Benchmark® 0.24 0.08 0.08 0.04 0.40 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.89 0.41 0.36 0.29 0.27 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202343831H As at 31 March 2023 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 3.200% 29/05/2023 578%
WING HANG BANK HKG 2.600% 06/04/2023 578%
AGRICULTURAL BANK OF CHINA HKG 2.850% 02/05/2023 551%
BANK OF EAST ASIA HKG 4.100% 14/06/2023 551%
WING LUNG BANK HKG 2.930% 14/04/2023 498%
BNP PARIBAS HKG 3.000% 30/06/2023 446%
CHINA CONSTRUCTION BANK HKG 3.280% 15/05/2023 430%
DAH SING BANK HKG 1.250% 03/04/2023 418%
MALAYAN BANKING BERHAD HKG 3.350% 27/06/2023 3.36%
CIMB BANK BHD HKG 3.130% 28/04/2023 323%

HE IR | FUND MANAGER'S REPORT

FELHMIAD1E150.19%E5R - HNETANEERTS + HAMEHEANELTRK o BIUaifI=A A ABIS T T ?xﬁlﬁ?i‘ﬁiﬁ@%
FIERRERSREEEFERES - FRRAXBEMFEBRMENTERE - URNEBEXARBROSZEN  BEFFETRENE

The fund recorded 0.19% return in March. The Hong Kong aggregate balance recorded little changed in March amid broader US dollar weakness
during the month. Short-term Hong Kong interest rates were generally flat or declined in March. The team expects rates in Hong Kong to follow
the rates trajectory of the US in the long term. HK dollar liquidity will be helped by weakened expectation for the Federal Reserve's rate hikes, as
well as initial public offerings coming back to Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES

EBIREN A AEEIRE RS — BT
() ERRERETERTER

EAETEES Wi

RS o%AE A BN S BT AR
E K (i) FRIENE G ERCE KK - LUBKRRIIER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEERE

Net Asset Value Per Unit
SHBEER)

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

* HKS$99.24787T
: HK$878.52/&7T
1 1.29%%

1 16.63%

IR EERD - PEK

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD

R FB{RM AIAGROUPLTD

B £ 47:3% HSBC HOLDINGS PLC
{B{EELETF VALUEGOLDETF

[ MEITUAN
RREE

#2E%$R1T CHINA CONSTRUCTION BANK CORPH
i E th CHINARESOURCES LAND LTD
B ER1T CHINAMERCHANTS BANK CO LTD

HE IR | FUND MANAGER'S REPORT

FEEMIAINHIG256%MEE - BEXTERTHN= BIRRRE - BIERRHSHBR SR
BESTOBER BIRERTRIRNGY BN ATIR 2 RENNIENRENBRREIXE - HAERINY
SIRRHEREHMREARE - SEPERENET | BEERS BRI RO RN EEEEER -
BIAHESHIRIENE - SRIRM= ARBEFERARSEAR - FHERMEN S FERERTMMHTEY - B

&E 5% | ASSET ALLOCATION
M 11.08% $R1T Banks

Z &R | FUND PERFORMANCE

# FE202353H31H As at 31 March 2023

000101000

5.57% EAMH Basic Materials

3.60% EAM)& Capital Goods

3.21% SHEiMi A RARZE Consumer Durables and Apparel
4.64% JHEPRTS Consumer Services

4.95% % t{LE4¥% Diversified Financials

3.23% BH) * R RIEE Food, Beverage and Tobacco
8.09% fRk Insurance

11.09% 1EEEFNIREE Media and Entertainment
10.41% 7 Real Estate

9.71% B Retailing
4.20% AP Utilities

17.15% E 4T3 Other Sectors

3.07% I8 & K EHAth Cash and Others

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

— =F HEF +5 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
#& Fund -540  -211 -10.82 N/AT#EM -076 228
GHATLER
Dollar Cost Averaging Return (%) 306 -790 -812 N/AT#A -821 -0.78
FEREAEEER Annualized Return (%)
Z& Fund -540  -071  -226 N/AT#EM -0.13 -
IR A A EIR"
DollarCustAveragmgRetum(%) 3.06 -2.71 -1.68 N/ATEA -1.48 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
#£ Fund -1315 -803 872 490  -322 -
FIRAKER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -

#Z2023%F3H31H As at 31 March 2023

HEEFEBNE
% of NAV
6.72%
597%
490%
373%
297%
290%
207%
200%
1.66%
148%

T i

By M TEMRER AR « AT - BERARESNSESRNE - AXERRARS BN SRR -

The fund recorded 2.56% return in March. Although the Greater China equities were under pressure at the beginning of March, market conditions eventually improved on the back of supportive measures and
messages by the government. At the beginning of the month, investors were digesting the messages from the “Two Sessions’, including the lower-than-expected gross domestic product growth target of around
5%. While some market participants might be disappointed by the relatively low target, the team views that it would still make China a clear stand-out among major global economies in 2023. Investor sentiment
toward risk assets, including China and Asia equities, was also hit by the Silicon Valley Bank and Credit Suisse incidents, even though the impact of the events on the region's banking sector is rather limited.
Macroeconomic datain China were also mixed, indicating an uneven macro recovery. On a more positive note, policymakers announced more easing measures, particularly the 25 basis points reserve requirement
ratio cut in late March. Credit growth data was also robust during the first two months of 2023, reaffirming that China is in a different cycle from the US and Europe. On the fixed income front, lower treasury yields
along the curve supported Asia Investment grade bonds. However, the overallinvestment grade bond spreads remain tight, and the risk of a recession in the US may cause spread widening in the medium term.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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REYSEE - ZRY) - REEM S ERERAHAR
B HS E R AR kR AT
FEEBHISIFRSY  RMUEERERIT T - B FENAEEE
REERTEERNEEERENTRNEN - BEWEAE - #5%

"ER FESHARSEER (ERRRPRRSERNZ

SHIEREAIMAAE ) CHHG AR ERALERBE NG
BUEtt > LTEESEHZ—  TIAREBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

S RS



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIRBE RN E SRR SRS RIFEAILE -
IR SRSRIENENE ERCE R - LIS&S
HAEANIEE -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

7.72% ERMB% SR Europe Equities
I 15.86% & BB%Z Hong Kong Equities
453% BZABEZ Japan Equities
7.19% EBIR%Z United States Equities
M 10.02% EHAA%EE Other Equities
W 44.45% EAtr{&2 Other Bonds
M 10.23% TR& R EA Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEESE 1 HK$185.35:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,536.77#87T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund -729 1701 076 2800 8535 333

io* IR A EIR"
Fund Expense Ratio Dollar Cost Averagmg Return (%) | 2.04 -4.61 -0.87 9.30 26.73 0.36
AR 1 12.66%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

EAXERE e ABERS —BI-8 E£ Fund -7.29 5.37 0.15 2.50 4.30 -
E om N "
Fund Descriptor KRBEEHER 90% ;F“iL-JEEZKEE_li‘& R
Cost A Return (%) 2.04 -1 -0.17 .89 1. -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) (4} 56 0 0.8 63
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
90% £ Fund 41637 276 1056 1541 -1149 -
GEALER
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS #2£20235F3R 31H As at 31|March 2023 " Py FESBHRLUESR (EERANEEAEEHN
GEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 696% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 1.250% 03/04/2023 327% partially waived during the year. Waiver of management fees
F#ET 42 B% TENCENT HOLDINGS LTD 177% of this Fund during the said year is temporary. It is not one of
WEEE; ALIBABA GROUPHOLDING LTD 173% the product features and does notimply waiver of management
USTREASURY N/B 3.500% 15/02/2033 111% feesnfuture years.
RFB1&M AIAGROUPLTD 1.02%
FE S22 A% HSBC HOLDINGS PLC 1.02%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 101%
USTREASURY N/B 2.875% 30/04/2025 098%
USTREASURY N/B 1.125% 29/02/2028 089%

HE IR | FUND MANAGER'S REPORT

AELMBAHI152.45%EEE - ZH B RETAARRF - SRR AGNREREIE KB EERGE « 1) - BRHBRITERNERS M5BT
EEMFI AR BRAORF REIREE - BN 0FHMEE AN TEOL50EEE, - M2FHE SR TRAIB0EER, - BItEZ BERA AT RMERE
H TR - EERMEFERPENRRSE - BIRAEX o HEBRRFEER R EME A EEHE— S UE -

The fund recorded 2.45% return in March. Both global equity markets and global bond markets recovered in March as the latest macro data
suggested that inflation was easing. In addition, concerns over Silicon Valley Bank led to the markets repricing the Federal Reserve terminal
rates. US 10-year yields were down nearly 50 basis points in March, whereas 2-year yields were down around 80 basis points. Eurozone yields
also declined this month with bonds. The team has maintained its risk positioning below neutral with a negative bias. The team expects to see
more credit tightening in the coming months.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T

ARSI AR ERT A%EE o/ S ;
Wit AREEERENANEE - B 21.54% Rl Auctala
AR B —BRENTELL LR EEERERS B 54e% FIFE Indonesia
R/ S ie A Bl A A EEAS - - 4'570/ B2 Japan
To provide investors with long-term capital growth 14:98"/: ] Kop:ea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 447% FANHK Singapore

securities of companies based or operating principally W 17.95% & Taiwan

in the Asia-Pacific region. 1.24% %= Thailand

This fund is a portfolio management fund investing W 1.14% EfEEZR Other Countries

in two or more approved pooled investment funds 2.38% I K HAth Cash and Others

and/or approved ITCISs.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEE¥ | FUND FACTS
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3Years 5Years 10Years Sincelaunch  YTD
Launch Date FR7&[E1ER Cumulative Return (%)
BUEEFE : HK$296.94/87T % Fund 41017 6490 2186 4303 19694 7.01
Net Asset Value Per Unit IR AEE R
BESEE (58) T HK$6,240.62357T Dollar Cost Averaging Return (%)* | 4.54 2.07 1293 29.76  57.90 0.48
Fund Size (million) ZEFE{E[EER Annualized Return (%)
HELpxH®* 1 1.69% £ Fund -1017 1814 403 364 612 -
Fund Expense Ratio * 5 st A

SEH R AEEIR .
HE4EBERS 1 23.05% Dollar Cost Averaging Return (%) 4,54 0.69 2.46 2.64 252 -
Fund Risk Indicator 2 JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
s K RERS -TX 2 Fund 1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

{EEREHEE
% of NAV
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  823%
=EEF SAMSUNG ELECTRONICS COLTD 542%
WFNAFRZA T BHP GROUPLTD 303%
CSLHBR/AR] CSLLTD 239%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 231%
COMMONWEALTH BANK OF AUSTRAL 214%
£ BRI %¢ £ Bh/) 5 HOUSING DEVELOPMENT FINANCE 196%
£ [REE %A% DBS GROUP HOLDINGS 172%
LG{LE2 LG CHEM 154%
KIACORP 151%

HE IR | FUND MANAGER'S REPORT

FEEM3BHER15256%ER - TMBHEE LK - FRETSHHARTERAY BRMOEEEN - R REERENAEESE
HHEEIMHIE » BIEENE R A TTIBAIE REBRA - SDNNBRFFEBRE - MASTERFMEBLIFHAT » 820228 WFEMALIR 4
{ERfE A EF - BB LAZE - B2REAE - PHNSRBRVSETIER

The fund recorded 2.56% return in March. Asian equities broadly gained as fears of market contagion following the collapse of Silicon Valley Bank
eased. The team expects to see Asia gross domestic product growth alpha over the coming months, which indicates an expanding differential
between the economic growth in Asia and in Developed Markets. This is paired with a bottoming of earnings expectations in Asia, while the
trajectory in much of the West still appears to be for downgrades. Valuations clearly have risen somewhat since their lows in fourth quarter 2022,
but nevertheless offered upside from here. For the fund performance, exposure in Materials and Financials added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

ElRURIERILE - 20.49% B[ Britain
RS BARETE I EE R AR SRR S - M 466% % Denmark
To provide investors with long-term capital growth W 2066% 22:‘@ France
through the underlying approved pooled investment 14.57% {E[E] Germany
fund which consist primarily of securities of companies 4.20% BAF Italy
based or operating principally in countries in Western W 14.68% B+ Switzerland
Europe. M 9.43% % The Netherlands
Thisfundis afeederfund investing solely in an approved W 9.76% HAEZR Other Countries
pooled investment fund. B 1.55% 384 B EAth Cash and Others
P
E£E% | FUND FACTS HE £ | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date — =5 hE +&E  BUES FHES
BUEESE T HKS$272.74E7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
HE2EEE)  HK$2,029.603# 7T & Fund 151 59.33 1557 6233 17274 10.00
Fund Size (million) ﬁfﬂ?g&ﬁjﬁa‘?ﬂﬁ;wn @* [ 1200 1222 1722 2612 6503 0.82
BEEmztx ¢ 1 1.67% - i : : : i
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A2 EEE 1 22.44% % Fund 151 1680 294 496 484 -
Fund Risk Indicator e ot [ 1200 392 323 235 239
s . ollar Lost Averaging Return (7, ! . B . 8 -

B-Se o epidE CBREES - BN
Fund Descriptor Equity Fund — Europe JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

£& Fund -1427 2005 306 1830 -17.81 -

SR AEEI SR .
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -

+X#%BEIEF* | TOP TEN HOLDINGS* # 22023536315 As at 31 March 2023

Y% of NAV

FHNEETE NOVO NORDISK 406%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 387%
# B /AT NESTLE 353%
3 F)EER ASML HOLDING 316%
SHELL 286%
ASTRAZENECA 265%
it 7% FCZE# ROCHE HOLDING 229%
TOTALENERGIES 227%
Hrt S5 EESEE NOVARTISAG 201%
DEUTSCHE TELEKOM 191%

HE IR | FUND MANAGER'S REPORT

FEEHRIBHIFF1.67%E5R - BREUNRRTIRED - FREXEREERIERT (A RITMSignature Bank) BIFLURHTEEEENE
IR BUTRE » BIRAREME - BRBENSZPRRTER - EAMBBRRERIEE F17 - BERRSME - FEEEAARR MR
R DURHREE  EYRBANEGHSRENERAER - ERRRVEHEAERAERR L AERABECEER

The fund recorded 1.67% return in March. It was a volatile month for European equities as the collapse of two US Regional banks (Silicon Valley
Bank and Signature Bank) and the forced Credit Suisse takeover by UBS triggered a major sell-off. Whilst inflation continues to remain above
central banks’ targets, the recent data points suggest that inflation is now on a well-established downward track. For the fund performance,
stock selection in Semiconductors & Semiconductor Equipment and stock selection in Pharmaceuticals Biotechnology & Life sciences sectors
contributed. Detractors included stock selection in Capital Goods and an overweight position as well as stock selection in Energy.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERENEEEEIRE RS R / R

T8 HREREAIEE - MERSAMAERE
EREEADR / AL EREETRI T ERENLIAH
e (AIRE - 58 BFIRAE) AEMET
BEBMGSEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 65.13% HE China
11.67% &7 Hong Kong
22.45% £7E Taiwan
0.75% 38 B E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—1F =5 RE +5E sﬂz_LLEAh fﬂlEA
1 Year 3 Years 5Years 10 Years Since Launct
P
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
[pavAsE ' 01/12/2004 E& Fund -592 2388 1408 51.83 16470 834
Launch Date SEH R A EEER
BUBESE : HK$264.7057T Dollar Cost Averagmg Retun (%)* | 7.39 -7.26 393 21.75 4574 0.87
Net Asset Value Per Unit AR Annualized Return (%)
HEHE (B E) * HK$15,313.91787T £2 Fund 592 740 267 426 545 -
Fund Size (million) Fiy *EE.‘?&A .
N A * :1.67% Dollar Cost Averaging Return (%) 7.39 -2.48 0.77 1.99 2.08 -
Fund Expense Ratio * B4R Colendar VearRetum(%) 2022 2021 2020 2019 2018 -
B&EBRRS 1 24.30% E£ Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 4 SRAEE
HAsRh D BERS _ AFhENE Dolar Cost Averaging Return (%)* | -3.38  -8.45 3051 1032 -11.35 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+X#XZEIER" | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023
.

%of NAV
BHETAREE IR ERYHBRRZA R TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  851%
&R #Z2A% TENCENT HOLDINGS LTD 803%
] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 597%
& FB{RM AIAGROUPLTD 337%
@ MEITUAN-CLASS B 267%
#2E%$R1T CHINA CONSTRUCTION BANK CORPH 219%
1% NETEASE INC 215%
T #%#R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 212%
B BAIDU INC-CLASSA 129%
FRE A 35 CHINALIFE INSURANCE CO-H 126%

HE IR | FUND MANAGER'S REPORT

FEEMIADIRIG4.45% TR - MSCIEREIREEHSEEMBIBEREANEBIRE - MARIETT - BANTY FRREROEHT— 8EH
ISFHERGE - Wh2023 KL EEFIAS%IRTER - FBIETBRBIER S EARMGEIN MR - MEERENKELS
N8 REBRFEBAEE S MRS - RIBEEEED - R2RAIE - SRAMPHRAER -

The fund recorded 4.45% return in March. MSCI Golden Dragon Index posted a low single digit positive return, more or less in line with regional
indices, while the A-share market tracked sideways. In Taiwan, the market continued the rebound despite mixed expectations around demand
recovery in the second half of the year. In the Mainland, the conservative 2023 gross domestic product target of about 5% given by the National
People’s Congress, and new Premier's de-emphasis of the growth target, reduce the likelihood of a major stimulus programme for China. The
team expects the government will gradually dial back support as recovery becomes more self-sustaining, resulting in a lower incremental boost.
For the fund performance, exposure in Financials and Materials added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
iﬁi@IE?ﬁ%ﬁé‘%@ﬁgtﬁ%ﬁﬂ@*ﬁ)ﬁ@%&ﬁ% & icati i

I 8.36% iB:FARF%E Communication Services

& - LURGLERIRARE - B 9.79% JHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR M 6.89% R4 R & Consumer Staples
HES - 520% HE7E Energy

To provide long-term capital appreciation through the 10.86% 48 Financials

underlying approved pooled investment fund which 13.35% REEESEIE Health Care

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

W 7.39% T# Industrials
W 31.74% E=RFH Information Technology
W 220% ¥} Materials
W 255% HbE Real Estate
1.47% XFIZEEE Utilities

E & EH | FUND FACTS B 020% IR& K EAh Cash and Others
jpAvASE-t] 1 01/01/2002

Z &R | FUND PERFORMANCE

Launch Date

BUEEFE 1 HK$328.463ETT (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit o = == Er t&  RuEs Emgé
ELBEBES) © HKS$6,115.63& 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) S FE[EER Cumulative Return (%)
* .
BERX®R® , L 167% £ Fund -848 6282 4648 14541 22846 7.64
Fund Expense Ratio iR AEER
HempiEse : 20.58% Dollar Cost Averaging Return (%)* 3.89 7.26 20.69 53.74 15583 1.15
Fund Risk Indlcator A FEEALEIER Annualized Return (%)
s K C SRS - 2 Fund 848 1764 793 939 576 -
Fund Descriptor Equity Fund — North YR A A ELR
America Dollar Cost Averaging Return (%)* | 3.89 236 3.83 4.39 452 -
JEE SE[E]%F Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -17.73  27.16 14.50 2216 -8.19 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

{EEREHEE
% of NAV
JAF /AT APPLEINC 782%
48R MICROSOFT CORP 568%
ALPHABET INC CLASS A 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST 200%
3253 7%= Z EXXON MOBIL CORP 198%
/A7) PROCTER & GAMBLE COMPANY 196%
B4 {2 B2 £ B UNITEDHEALTH GROUPINC 185%
5 F537%/2 7] AMAZON.COM INC USD01 171%
{852 7 BING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B 168%
ALPHABETINC CLASS C 159%

HE IR | FUND MANAGER'S REPORT

FEEMIAMNIG276%ER - RITHENE - BRMSHELHIGHE - BERTERN - BFHBARMEA3T% - ZERHIRISRSE
R ARTRE S BER A RITAISignature BankEIF#R - MATFEERETHRFTERNNENERS - BREEIFREMEZE
L BSETEIHEEE - BRHERIFREFAME -

The fund recorded 2.76% return in March. Turmoil in the banking sector has led to overall pessimism in the market. Despite banking turmoil, the
market rose 3.7% in March. The US equity market outlook will depend on how the Federal Open Market Committee balances price stability versus
stress in the banking sector exacerbated by the collapse of Silicon Valley Bank and Signature Bank. US nonfarm payrolls rose in March; however,
many sectors are experiencing continued layoffs, sending mixed signals to equity markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB REILRANT A EFEE L7000
REEARMANNERERET S TLEE A
BAERGEMEAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 ) B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR RS -

HEEDBEHZRES  RUIREN—IAREESR
BEE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=Stk

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$226.383& 7T
© HK$3,659.98/&7T
L 1.42%

© 20.58%

T RERES - RIR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
%3 /2 ) NVIDIA CORP
BAKER HUGHES CO
S&PGLOBAL INC
SWISSREAG

WA FR/A R BHP GROUPLTD

45 HTHI TESLAINC
META PLATFORMS INC

HE IR | FUND MANAGER'S REPORT

FEEHNIBHHRIG2.69%EHR - mIRTIH » REMEEAAARE
SRATAY IR MBUNEOAT B /) - (A MR B 5 iR e B 1S

R A RN B AR E(ER

The fund recorded 2.69% returnin March. Country-wise, the United States (US) and the United Kingdom outperformed the peers while Netherlands
lagged behind. Sector-wise, Industrials, Energy, and Financials were the notable laggards of the month. The failure of some regional US banks
and the stress in Europe has led to questions about the sustainability of market's exuberance. Recent events lead the team to reassess its views
based on fundamentals. Hence, investors should focus on companies with strong balance sheets in the quality and value spaces.

# FE202353H31H As at 31 March 2023

000101000

JEB#BAI' Risk Classt

W 3.95% [ Britain
3.58% NEA Canada
2.98% JAE France

M 6.36% B7 Japan

M 66.42% <[ United States

13.39% H{EIZ Other Countries
W 332% E& REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

—&F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
SF&[E1ER Cumulative Return (%)
Z%£ Fund -7.03 5616 3676 10548 12638 7.88
#81% Benchmark* -6.80 59.73 4712 136.18 19459 835
SRACKER |
Dollar Cost Averaging Return (%) 5.46 5.80 17.67 4172 8453 1.32
FEE{b[EER Annualized Return (%)
E& Fund -7.03  16.02 6.46 7.47 4.92 -
#5428 Benchmark® -6.80 16.89 8.01 8.96 6.56 -
PR AEER"
Dollar Cost Averaging Return (%)* |  5.46 1.90 3.31 3.55 3.67 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -1879 2187 1376 2680 -12.49 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -

#Z2023%F3H31H As at 31 March 2023

(EEFHEEAT
% of NAV
550%
443%
262%
221%
174%
161%
146%
1.30%
124%
1.16%

MEERIEE - 1T

ENEEME ¥ #E

‘ BREAFE AR 2 EREY
MSCI World Index
TER S AESRHRSEEE (FERRIPRESEENIL
RIRSHERBE) CERG AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIERERS -
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

RETVES o ZEbEM

&L o BB HEREBFERHES SENREFRE - Bit - WEERE

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 93.82% ;#7T{&% Hong Kong Dollar Bonds
6.23% ZETT{&EZ United States Dollar Bonds
-0.05% 3£ KAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- . - —& =& & +& FuES EHNES
Eﬁ&ﬁ (E.'E:‘) © HK$9,197.733 57T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 156% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 264 3527 0.04

g 518 Benchmark® 0.24 0.24 0.39 0.43 9.27 0.15

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.87 9.79 0.01

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 0.15 0.15 0.15 0.26 1.36 -
518 Benchmark® 0.24 0.08 0.08 0.04 0.40 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.42 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eAD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2023%3H 318 As at 31 March 2023 S A RIS B AT RS HE T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.250% 03/04/2023 498%
NATL AUSTRALIABK NAB 4.250% 02/09/26 268% /% Annual Rate
CBQ FINANCE LTD COMQAT 2.060% 08/25/25 244% 2022 2021 2020 2019 2018
MTR CORP LTD MTRC 4.650% 03/08/25 212% 015%  0.15%  015%  0.15%  0.15%
EXP-IMP BK KOREA EIBKOR 4.840% 03/14/26 202% I . " _
HK MTGE CORP HKMTGC 4950% 12/29/23 201% BRI Source : ZAMRIDEIRAR]

pany Limited

WING HANG BANK HKG 1.260% 03/04/2023 187%
ABS FINANCE LTD 2.457% 25/09/2024 1.79%
UNITED OVERSEAS UOBSP 3.190% 08/26/28 159%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 159%

HE IR | FUND MANAGER'S REPORT

FEEHIAAI50.01%ER - BTi2 iR A RERRES TR HthiR Tk - PEE R WEEMENRRR (MER) MBMNFEIRS - ZxEE
"I - BURBMERIEE(ETA - REBRFRMEENERENSREZEFEES  ARNRAMERNENTERRS  LRREEERA
FIMRRRA R SIS - WESHSEEFETREYE - REERSERNANE - TS BITEN S EERES -

The fund recorded 0.01% return in March. The Hong Kong dollar (HKD) swaps curve declined following the US dollar (USD) swaps curve. The
HKD liquidity condition recorded little changed in broader USD weakness after the expectation for the Federal Reserve(Fed)’s interest rate hike
weakened during the month. The team expects rates in Hong Kong to follow the interest rate trajectory of the US in the long term. For now, HKD
liquidity will be helped by diminished expectation for the Fed's rate hikes, as well as initial public offerings coming back to Hong Kong. The team
will continue to look for opportunities to add high credit quality bonds as the hiking cycle is maturing.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEIERE
HEMERLFRE RS - MZAGIRENRIR

L ERREEEIRE RS R / BRI EETE - 17.31% ERMBR SR Europe Equities

To maximise long-term capital appreciation in Hong M 30.96% &EHRXZ Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary MW 11.11% HZABEZE Japan Equities
inflation over the long term through a professionally W 17.07% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 13.50% ELMEER Other Equities

6.77% E{thf&% Other Bonds
W 328% & KEfh Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUEAEFME  C HKS277.78#7T & =& & 1% Ruzs #Es
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
£BEEB) T HK$11,122.14387T SHAEIFR Cumulative Return (%)
F“"d Size (million) % Fund 532 3046 725 5131 17778 6413
HEEpRR ¢ 1 1.67% TAIEA AR
Fund Expense Ratio * DollrCost Averaging Return (%) | 5.65  -1.08 457 1854 7392  0.39
HmEZEae 1 16.86% £ERE{L[EI3R Annualized Return (%)
Fund Risk Indicator © #& Fund 532 927 141 423 468 -
S Rtk TP CiREEERES -BH-& FIIRLAEER" R
Fund Descriptor KPR EILEL 90% Dollar Cost Averaging Return (%) 5.65 -0.36 0.90 1.72 2.51 -
Mixed Assets Fund — Global /BB Calendar Vear Retum(%) 2022 2021 2020 2019 2018 5
- Maximum equity around
90% £%& Fund -16.80 371 1576 1649 -13.75 -

AEER
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+AHEEE? | TOP TEN HOLDINGS* #F2023%3H 310 As at 31 March 2023

HEEBEEIL
% of NAV
0CBC WING HANG BANK LIMITED 1.700% 03/04/2023 339%
[T #%R% TENCENT HOLDINGS LTD 305%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 296%
FE £ 472A% HSBC HOLDINGS PLC 183%
R #B{RH AIAGROUPLTD 170%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 146%
£ MEITUAN-CLASS B 131%
JAF /AT APPLEINC 128%
&R MICROSOFT CORP 103%
B BAIDU INC-CLASSA 091%

HE IR | FUND MANAGER'S REPORT

FEEM3A217152.90%E5R - FEHAZEMIRABREEER - SMREEERMBEMIRT (BHARITMSignature Bank ) EIFALURIRHIR
SEMBREERERRTESESENBRIER - BHRRHEIRMHRE - A2EARRSZRXRTY - HBRHESER - &R
Bﬁ‘ﬁ&ﬁi@? REMRS @ MARFTHMMAERS - EHSESACKER  FELERE - REERARBEFES @ LRAEERENES
ZRERFHRETIZRAE -

The fund recorded 2.90% return in March. Global equity markets rebounded in March due to market expectations of a dovish shift by the Federal Reserve and
lessened fears of a broader contagion from the banking turmoil caused by the failure of two US Regional banks (Silicon Valley Bank and Signature Bank), and
the merger of UBS and Credit Suisse. Global fixed income returns turned positive, as yields declined, and investors flocked to safety. The team maintains modest
underweight equity position, noting that while earnings are falling and valuations are hardly cheap, sentiment is already subdued, and positioning is light. The
team is incrementally constructive on bond and think that fixed income offers higher yield and more protection against a market correction.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEEREROMERLERERE  MZ

%ﬁé‘f’:ﬂ%ﬁé@;ﬁlﬁiﬁuiE‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.60% BUMAYZE Europe Equities

SR AETRBIRTE - 16.60% & #ERXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.03% HZABFE Japan Equities

Kong dollar terms within moder'ate. risk Parameters 8.46% EFIBEE United States Equities
and to outperform Hong Kong price inflation over the 10.17% EABBYE Other Equiti

long term through a professionally managed portfolio, . 0° s Biher tquities
invested in two or more approved pooled investment W 41.82% EAth{#35 Other Bonds

funds and/or approved ITCISs. W 9.32% &R EAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EWEA
BAEEFE ot HK$212.913&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : ST
REMEES) * HK$5,272.3647T £% Fund =707 1012 -090 2050 11291  4.00
Fund Size (million) J&12 Benchmark® 165 406 892 2530 4851 077
EaptxR D 1.67% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 271 -5.33 -2.30 4.87 37.45 0.38
ELEIZEe D 11.42% EEEEER Annualized Return (%)
Fund Risk Indicator 4 E& Fund -7.07 326  -0.18 1.88 3.44 -
EAXRE D EAEERAS —BH-8 518 Benchmark® 1.65 1.34 1.72 228 1.72 -
7 " s FHREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | 2.71 -1.81  -047 0.48 1.43 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% E#£ Fund -16.22 0.19 11.46 1211 -9.32 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
7, > # # &
+X#%EIEF" | TOP TEN HOLDINGS # 22023536315 As at 31 March 2023 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 695%
DAH SING BANK HKG 1.250% 03/04/2023 253%
AETIZA% TENCENT HOLDINGS LTD 1.82%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.80%
USTREASURY N/B 3.500% 15/02/2033 117%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 107%
FE %47 HSBC HOLDINGS PLC 1.07%
RFB{RRR AIAGROUPLTD 1.06%
USTREASURY N/B 2.875% 30/04/2025 104%
USTREASURY N/B 1.125% 29/02/2028 094%

HE IR | FUND MANAGER'S REPORT

FEEMIBRHIFE256%ME - ZIFMH2AHRRTN - BARRERART - BINNIZERTEMN A5 ETRER @ BREEEEHEN
BEIFRRGRTH F ISR RTT - TR REET - ZE10F AR AR TROAS0EER: - M2FHHE SR TRHISOEEE, - REEBHES
EHRAPIERERIE - EHRROZ18EANBZRIEEE -

The fund recorded 2.56% return in March. Global equities recorded a strong month after it struggled in February. Bank failures in Europe and US
raised concerns at the start of the month but markets recovered later as regulators and central banks stepped to support the banks. US 10-year
yields were down nearly 50 basis points in March, whereas 2-year yields were down around 80 basis points. The team has maintained its risk
positioning below neutral and remain cautious over the coming 9-18 months.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202353A31H As at 31 March 2023

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - ™
FHRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 4.72% BUMARE Europe Equities
10.12% & #&BXZE Hong Kong Equities

2.78% HZABEE Japan Equities

4.54% EEIRZE United States Equities
B 6.86% HAthBEZE Other Equities
W 7.02% #7T{EZ Hong Kong Dollar Bonds
M 51.61% EAtfEZ Other Bonds
W 12.35% ER& R Hh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date F =F HEF THE  HIES FOES
R . o= = = 3
BAEEFE o HK$185.45/87T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit FHEEER Cumulative Return (%)
@ : S
REMEES) © HK$3,140.5474 7T E% Fund -6.95 273 -294 915 8545 3.5
Fund Size (million) J&12 Benchmark’ 209 261 609 762 3294 071
EaptxR D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 1.75 -6.26 -4.28 0.38 2325 049
EEEMIEats : 8.54% £EFE{LEIFR Annualized Return (%)
Fund Risk Indicator & £%& Fund -695 090 -0.60 088 280 -
EAXRE D EAEERAS —BH-8 518 Benchmark’ 2.09 0.86 1.19 0.74 1.28 -
7 " s P REAEER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | 1.75  -2.13  -0.87 0.04 0.94 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
30% E2£ Fund 41500 -117 958 894 -635 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -415 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #F2023%3A31H As at 31 March 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 1.700% 03/04/2023 697%
DAH SING BANK HKG 1.250% 03/04/2023 552%
USTREASURY N/B 3.500% 15/02/2033 1.44%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 131%
USTREASURY N/B 2.875% 30/04/2025 127%
USTREASURY N/B 1.125% 29/02/2028 116%
P#ERI% A% TENCENT HOLDINGS LTD 1.14%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 112%
USTREASURY N/B 2.250% 31/12/2024 110%
USTREASURY N/B 0.875% 15/11/2030 1.08%

HE IR | FUND MANAGER'S REPORT

FEEMNIBHER152.37% AR - R RMETANEA - MR RTER - BRLAMEHEBENERS  SRRMBRHNBIAERT
Bk o 28T PEE RIS (MR ) MXEEBRHF IS ERTT - BRMAHRER o BASEARIHE - I EMFERSRIEIZERIE -
BUSESAANLT - RAEKRHERFIZ1ERNEZRISEE - RItHSENPHAEREE

The fund recorded 2.37% return in March. Both global equity markets and global bond markets recovered in March. At the start of the month,
developed markets equities fell due to the failure of Silicon Valley Bank as it raised concerns of contagion. However, it recovered later in the
month as both the Federal Reserve (Fed) and the US government stepped in to support the regional banks. Government bonds also rallied this
month due to easing inflation and a less hawkish Fed. The team has maintained its risk positioning below neutral, as it remains cautious over
the coming 9-18 months.

FHIE Source : #lmiR E & B HIR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEEES

Fidelity Growth Fund*

RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)

DUR RS A2 A EIERAYIRIE

LEES D BEEES

To build real wealth over the long term, to focus
investment into the global equity markets and to

RBER—IRRAEESR

have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility

of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EER)

Fund Size (million)

Eefxtx*

Fund Expense Ratio ¢

A& EHIEEA
Fund Risk Indicator 4
B-Se o epidE

Fund Descriptor

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

© HK$149.183&7T
© HK$2,527.68/&7T
1.81%

©16.40%

iR AEERES -
AEERIER 90%

Mixed Assets Fund — Global
- Maximum equity around

90%

+ A EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD

& FB{RM: AIAGROUPLTD
[ MEITUAN

FE #2472 A% HSBC HOLDINGS PLC
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.21%

TRSREEE JDCOMINC
4% MICROSOFT CORP

B FZ PING AN INSURANCE (GROUP) CO OF CHINAH

BASR /AT APPLEINC

HE IR | FUND MANAGER'S REPORT

FEENIAHIF259%EE - TR
BREATTRBIRRE  BER
ERNIR{SSRITEES R - B

VEBINEREIEE - ARER

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BYRBBRENHME  EREEPESRRED

I 17.95% BUARRZE

# FE202353H31H As at 31 March 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

2= Europe Equities

W 32.42% ZEEBXE Hong Kong Equities
11.40% BABREE Japan Equities
17.60% EEIAYE United States Equities
12.43% EhEYZE Other Equities
W 3.09% #&7Tf&Z Hong Kong Dollar Bonds
B 5.30% Efth{&EZ Other Bonds
-0.19% 3R& K EAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

=% &%

3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averagmg Return (%)

-8.47

371

16.46 1.02 4337 4918 570
-6.33  -202 1097 1939 -0.10

SEREAEEIR Annualized Return (%)

Bk - 8

E£ Fund -8.47 5.21 0.20 3.67 3.30 -
SR AEEIR" .

Dollar Cost Averaging Return (%) 3.71 -2.16 -0.41 1.05 1.45 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E& Fund -20.91 1.02 14.33 19.50 -12.79 -

FIREAEER"

Dollar Cost Averaging Return (%)* | -4.40 -1.87 18.00 7.10 -10.43 -

#Z2023%F3H31H As at 31 March 2023

HEEFEBNE
% of NAV
332%
298%
272%
178%
1.58%

121%
116%
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1.10%

*

AR BEERASIN2023F0A21 AL - HEERS
HIREIRRAAE - B SREMaiacomhki) TEIRFETES
BECT A RRI RS AMALEROEN,

Please note: Fidelity Growth Fund will be terminated on 21 June
2023, and its assets will be transferred to Growth Portfolio. For
details, please refer to the “Notice to Participating Employers
and Members of AIA MPF - Prime Value Choice on Fund
Restructuring” at aia.com.hk.

HSEEL - 2EGHMXHBME  EXTHENERRRERENTERNAAYE - BHNMBNENREERERE - TR
AR b AR BRI ERRSIEA - B9\ [REE  SREENERETEN SEWARITAMSonature BankfHIF - At
RIS - EEIRIESARA - REEZERARITHSignature Bank(HIEd - LURBINSRIESRITHERRH -

TREREEYEE—SERTEEE - SHENRTHERRRES - BIMESTREIRBERE - BNEFREENSRRESNRATIES - HARTHR B4

SROZHRGE - B ETRHE

—SRENER  RURREENARBRTRRENRIEN S

The fund recorded 259% retumin March. Asian equities registered positive retums. The sell-off in the financial sector worldwide had a limited spill-over effect on Asian financials and on the overall Asian market. Information
Technology and Communication Services were the best-performing sectors. Semiconductor shares continued to perform well amid expectations that the memory chip downcycle would bottom out, which boosted regional
Information Technology companies. Meanwhile, Health care, Financials and Real Estate were notable laggards. US equities rose in March as easing fears of a contagion from the collapse of Silicon Valley Bank (SVB) and
Signature Bankin the US and the subsequent failure of Credit Suisse in Europe supported sentiment. European equities struggled in March, as the collapse of SVB and Signature Bankin the US and the failure of Credit Suisse
in Europe led tofears of wider contagion inthe banki Globalbond i
and the subsequent shake up of the banking sector led to expectations that the US Federal Reserve may easeits policy tightening due to concerns over additional strain on the economy.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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EEBTIMER S | 0000000

Fidelity Stable Growth Fu nd>< AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
S REIIERISR REBRMEERR - GRS

EHEZE  HSEZSTLRRERS -

SRz Z bR E (A ARERE) M 10.17% BUMBRZ Europe Equities

LU BREITE G EAR B3R ADIRIE 19.76% B BB Hong Kong Equities
@t%ﬁﬁ}g%ﬂggﬁ RIRER—IBRAHEEER W 592% BHABEZE Japan Equities

HEE - 9.48% SEIRYZE United States Equities
To generate a positive return over the long term and 6.89% ELftBEZ Other Equities

to broadly diversify the portfolio as to asset type as ‘ g B ‘

between equities and bonds. 7.92% L{f# Hong Kong Dollar Bonds

W 40.04% H{th{E% Other Bonds

To maintain a broad geographic diversification with -018% T4 B EAh Cash and Others

a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
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BUEEFE ¢ HK$131.9387T =
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y . S — TR A A EIR"
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BAMBH® IS . 1.80% ZEFE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * E£ Fund -8.69 0.76 -0.69 2.17 227 -
= . SR AAER"
Eﬁ]ﬂﬁﬁ }!lnE:A © 10.92% Dollar Cost Averaging Return (%)* | 2.19 -2.79 -1.14 0.31 0.65 -
Fund Risk Indicator 4
EAXERE D EAEERS — B2 JE £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor KRG ZHER 50% ££ Fund 41927 155 1213 1247 -7.58 -
Mixed Assets Fund — Global FIREAEER"
- Maximum equity around Dollar Cost Averaging Return (%)* | -5.01 -1.75 11.33 426 -5.89 -
50%
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS #F2023%3A31H As at 31 March 2023 X R EAEEN R I 2023 R L - B
(GEEFEEALL HEBEEEEHRES - FEFESEMaiacom ki) "Bk
% of NAV HEE BRI A2 NETI RN S AL EMEEN, -
T Please note: Fidelity Stable Growth Fund will be terminated on
USTN 4.125% 15/11/2032 495% 21 June 2023, and its assets will be transferred to Balanced
GERMANY 0.000% 15/02/2032 REGS 240% Portfolio. For details, please refer to the “Notice to Participating
GERMANY 1.300% 15/10/2027 REGS 221% Employers and Members of AIA MPF - Prime Value Choice on
JAPAN SER 332 0.600% 20/12/2023 202% Fund Restructuring’” at aia.com.hk
F#ET#2R% TENCENT HOLDINGS LTD 201%
GERMANY 0.000% 10/04/2026 REGS 1.86%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 181%
USTN 3.875% 31/12/2027 1.68%
& FB1&M AIAGROUPLTD 1.66%
[ MEITUAN 1.08%

HE IR | FUND MANAGER'S REPORT

FEEMNIPININF282%EER © TMNHIHGERER - 2K EREHBME - BREHTHEHRRERTNHRBAAAYE - SNREABIREERAGE - RUTER
TMTESAERE - BENENRRE SRR  RE GRS - B (R  SRREhEREEEE - ZERYARITAISignature Bank(EIEd - ﬁ?ﬁ@fﬂim{aﬁﬁﬁﬁéﬁ
feth » BHRESENERAMER - AREARFFRS - HEIERIE3AEHA - FEEXERARITASignature Bank(E) - LURBNERHEBIRTEEREH - inERIERR E1HE
—SIEMTR S - SEEMEHSARREY - BIMEETREIREERE - BNESRNENBIREATIERAIRS - BARITEE - HESRmEnRens - slehsl
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Thefund recorded 282%returnin March. Asian equiti 1 positi 1s. The sell-offin the Financial sectorworldwide had alimited spill- overeﬁectonAswanﬁnancwaLs and ontheoverall Asian market. Information
Technologyand Communication Servi he best-performing sector iconductorshares continued to perform wellamid expectations that the memory chipd [dbottom out, which boosted regional
information technology companies. Meanwhile, Health care, Financials and Real Estate were notable laggards. US equities rose in March as easing fears of acontaglon from the collapse of Silicon Valley Bank (SVB) and
Signature Bankin the USand the subsequent failure of Credit Suissein Europe supported sentiment. European equities struggled in March, asthe collapse of SVB and Signature Bankinthe US and the failure of Credit Suisse
in Europe led to fears of wider contagion in the banking sector. Global bond markets exhibited significant volatility in March, with government bonds outperforming high yield and investment grade bonds. The collapse of
SVBand the subsequent shake up of the banking sector led to expectations that the US Federal Reserve may ease its policy tightening due to concerns over additional strain on the economy.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEEAES" 0000000
Fidelity Capital Stable Fu"d>< FARAI" Risk Class': {& Low (1) > High (7)
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BS R AR IE EIER R SRR B I D IRBI RV EE - il

mESRRE  RARREETRERE -

HESEZREZ TEIRE (HERARESE) MU I 6.05% BUMAEE Europe Equities
REEA LIRS a0 AR o 12.74% B Hong Kong Equites
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HEE - 5.49% EBR%ZE United States Equities
To produce a positive return over the long term and W 4.40% EABAYZE Other Equities

to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES
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-0.23% 3H& KAt Cash and Others
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und Risk Indicator
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o 70 Please note: Fidelity Capital Stable Fund will be terminated on
USTN 4.125% 15/11/2032 674% 21 June 2023, and its assets will be transferred to Capital Stable
GERMANY 0.000% 15/02/2032 REGS 327% Portfolio. For details, please refer to the “Notice to Participating
GERMANY 1.300% 15/10/2027 REGS 301% Employers and I*flen:bers of AIA MPF - Prime Value Choice on
JAPAN SER 332 0.600% 20/12/2023 275% Fund Restructuring’” at aia.com.hk
GERMANY 0.000% 10/04/2026 REGS 253%
USTN 3.875% 31/12/2027 229%
USTN 4.000% 15/11/2052 145%
SINGAPORE 2.875% 01/09/2030 132%
&R #2R% TENCENT HOLDINGS LTD 1.30%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 117%

HE IR | FUND MANAGER'S REPORT

FEEHIARRGE282% 8 - BRESTHIREARERE  PAESRRENSURESNRERAES - WARGHR - AU RaXIUBRNE 5| EHaHi
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The fund recorded 2.82% return in March. Global bond markets exhibited significant volatility in March, with government bonds outperforming high yield and investment grade bonds.
The collapse of Silicon Valley Bank (SVB) and the subsequent shake up of the banking sector led to expectations that the US Federal Reserve may ease its policy tightening due
to concerns over additional strain on the economy. Asian equities registered positive returns. The sell-off in the Financial sector worldwide had a limited spill-over effect on Asian
financials and on the overall Asian market. Information Technology and Communication Services were the best-performing sectors. Semiconductor shares continued to perform
well amid expectations that the memory chip downcycle would bottom out, which boosted regional information technology companies. Meanwhile, Health care, Financials and Real
Estate were notable laggards. US equities rose in March as easing fears of a contagion from the collapse of SVB and Signature Bank in the US and the subsequent failure of Credit
Suisse in Europe supported sentiment.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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