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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RFRoatEREREEtEl ( TEE, ) ZHBERTES BEEAEEREERTERAES EAEMBER THTRETE
Zx% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund* in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEER —TBRAIMEGERAR ( THRRAL ) UERGERRITHREESRERES  MERIERSE
TREARALRM o Eitt - MREEE BRI ARANEERRE - BRAEEEE - REEFHRIEGEE - F2H%E:
FTEIRAEECE T EEHE KEBEREEK L ~ MR RK{#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FTEIZREBHEEREABEEAR o MIIRBERTARGEEA (RBFRBERAR) AEEEE - BB XENRTEIFEIAER
FEILIERE - BRIFRET ELEN - BREERAN « REREREHENFE  B2REESEIRPERME TELE
2 BEEERBE ) - Mtk — KHK{$%P - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

EEHIREATR » RAREEEA AJASEARRATEE RIREIEHOR o (RIABHERITERNESEENMABE S AT K
REGRIREN - EREBA SR E R ( TTRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMRMIRERR) BEM%ERN  BHAMBER/HBZALTHER » TRERNEARMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARER ERNEZERIROBMBEACRL - 18 MORBE L ROSBEEL AL
WRBEEMR » MO REEE KoSHEAES BRI AR ATREH IR EREE. (BEULEEARIER ATRES A IRIER)
AZHERKTE) - MFMFERHRERTESNE TR BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REARAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRH B EB TR - RFIZERMEEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE AR BEHIREERE - ROVEAR / BB ENTEIRNEEIS I E NSRS (AAEETEIRRAEES
B T1TEIRER 4 5%k ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

RBEFE65mREFEOBERRANME » FIHE (RIFEARBEERRAREZRRENEXRIER - HHTEKRNX
BRI ) S EPREGETE SRR RINFR AR HEER (IRIERME) - BRAE  A2MEStEPEEFcH

T4THF2R% 4 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
AISEEZHEARE - BRAREEANRIZEHINE - F2HERRET8RBENRN - REEBFEANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAREMRRIEREREHR AN T RS EREERNIFEABHEAN - BB REE AR
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K PoATEEEEETE] | AIA MPF - PRIME VALUE CHOICE

HERIAE H5T | Notes To Fund Performance Review

¢ FBAE  BERTEEAEEAE2023F6 521 Bt L - HEERERERTENES - F15E2 MM aiacom hkiy "E
RS ERs B2 BRI RAEERESEMABEMN - Please note: Fidelity Capital Stable Fund will be terminated
on 21 June 2023, and its assets will be transferred to Capital Stable Portfolio. For details, please refer to the “Notice to
Participating Employers and Members of AIA MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.

EIMREBRAT (THERAN ) BANREESIIERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR A - StEIpk B LA BRIGTEIFEIHE QB ILIRRE - BRARES L -
E2HETRIESEE —FRBFHE BT RAMAREESRIGUE - SERELESEGTH2REINEERENE
ANERFRIRIREZREHEYIEER%RE (R AlAER EEEARFRHEES) - BIEREDRARAERERHFEEATE - (BF
SRANAI LR FE A ME AR S HEERAI5% - BRAAES REMEASMNER - SR ZNEALFAEEBIRHAE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 QKRR RRF KR - REEVMBEE (8E
11A30H1E) #5RE » AREAGEHZEMNE ("2EFEK, ) - Z2FHERMEMIEMERSHEDHARAZIERE -
MR AREFIERAEFFRTDH0% o AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEE  REMNMRSETESHHIENNERSTFANRITHESFRAR - BESEFESEEAER T
REMEEAE  REFALBETREHBEEERRE - ARSETERUTIEELMER[EE -

Bl RTESNNE N ZAINGREEFENE > MANZEUER/ EEFEH/ESREACRMNEZE
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHAIHER - RARSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
IB{EES BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAIRERBNHEABRE (ER) BRARDRBERES ZHEBRHENEREALSZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR © aIIRERIRRAA - BRBEFHRR (BRE) ARAREMR -

Source: AlA International Limited, unless specified otherwise.

RFoata@EEEtal (TETElL ) B ATEEET BRI T AVEMR(SFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAHE  REESER B ERPFHEFSRIER - F2RAREIERBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARMBEELEFZILHE=E (BELFHRE (BEE) BRAR - RAEREEESESE
BIRAT ~ E:28% (F#) BR/AFR * JPMorgan Asset Management (Asia Pacific) Limited » 1A% B EFHEBRAT
BIERASEREEERARNRABRESESEFGRAR) REMNERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&EF ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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* IR EERES  EERTHEREASKREERTEESNEEAEN2023FA21 AL - H
BEFAHEREERAS  HEESRIEBEEMES o #1552 M M aiacom hkiy " H& 5%
ELEETEZEETI RAEEMESEHAEH, < Pleasenote: Fidelity Growth Fund, Fidelity
Stable Growth Fund and Fidelity Capital Stable Fund will be terminated on 21 June 2023, and
their assets will be transferred to Growth Portfolio, Balanced Portfolio and Capital Stable Portfolio
respectively. For details, please refer to the “Notice to Participating Employers and Members of AIA
MPF - Prime Value Choice on Fund Restructuring” at aia.com.hk.
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BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.85% HABLE Japan Equities
W 35.41% =EIRYZE United States Equities
20.45% E A% Z Other Equities
I 3.30% BA&Z Japan Bonds
I 19.42% EE{&2 United States Bonds
W 13.77% Eftif&Z Other Bonds
W 380% & KEfth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date o (RAEBEAEBE - LUETEEC NAV to NAV,in HK Dollars®)
BUAEFE ¢ HK$1.302287T B = | 15 D GRS
. — = 37
Net A:;et Valueier Unit . o 1Year ~ 3Years  5Years 10Years Since Laur:;h VD
ELBEGEER)  HK$4,587.45 7T FAEER Cumulative Return (%)
Fund Size (million) Z£ Fund 142 1233 19.46 N/AT#EA 3022 540
3z ¢ . un -1, X E N/AAE . .
EeEExR e 0.78% 542 Benchmark' -143 1195 19.27 N/AT#EM 3082 538
Fund Expense Ratio RS R E R
HaFERiEDe © 11.25% Dollar Cost Averaging Retun (%)* | 2.86  -1.61 557 N/ATEA 874 025
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk P IFREEES - R £ Fund -1.42 395 362 NATEA 437 -
Fund Descriptor RBABEREAE65% #5412 Benchmark’ -1.43 3.83 3.59 N/ATSER 4.45 -
Mixed Assets Fund—Global FHREA A ER"
_ Ib)/(l‘:\ximsusrsl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* 2.86 -0.54 1.09 N/ATSER 1.37 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -16.22  9.63 1198 1672 -561 -
IR A EIR" R
Dollar Cost Averaging Return (%) -4.54 430 11.90 5.77 -5.30 -
eA'D> # # 7
+X3¥EIEE" | TOP TEN HOLDINGS' #%20235831H As at 31 May 2023 | BEA  CONERATE AN (E IR ) +
(EESETAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 268% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 248% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 107% instruments providing a return at MPF Prescribed Savings Rate
?fiéﬂ?] NVIDIA CORP 090% (HKD unhedged total return)
ALPHABETINCCLASS A 0.74%
ALPHABETINCCLASSC 065%
META PLATFORMS INC 060%
5 HFHL TESLAINC 052%
B fE2 R £ @ UNITEDHEALTH GROUPINC 046%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  043%

HE IR L | FUND MANAGER'S REPORT

RESNEARERE-1.15%E5, - XEHMBRER (HHE) 5 A BBERAE L EERE5.25%  FEmEHE  2RRHXEET WBLENH—@EA -
BENRHE2RRREBASA AT 3%  REF—HMERTHAMNBREEEE  YHBRREBNANER - EBHEBEIFBERARTEMRR
AREREIEZENNBAER  REEBEENEE - A THRBESARBRME - ZEOEE LREARDEREEEL  BRREEREH
¥ SEEBLRAFNER - 10FPEEHABEREENS AP —ERK38%  RIAURERRBULAT » RARREEELVEZEMETRELHREL L
IRERGE - sANERBESERBFESEHRBTE07%

The fund recorded-1.15% return in May. The Federal Reserve (Fed) raised its policy interest rate by 25 basis points to 5.25% in May, in line with market consensus. Global equity
markets went through another roller-coaster month with the FTSE MPF All World Index lost 1.3% in May. The failure of the First Republic Bank in the US rattled investor sentiment
and sent equities prices lower in early May. Investors sentiment stabilised somewhat after the Fed Chairman Jerome Powell said that the Fed is closer or maybe even at the end-
point of rate hikes. However, market volatility increased again towards the end of May. Debt-ceiling debate in the US unnerved investors who stayed on the sidelines and awaited
the outcome of debt-ceiling talks. In May, the US 10-year Treasury yield once broke 3.8% for the first time since March as investors fretted that the two parties in the US might fail
to reach deal on debt ceiling. The FTSE MPF World Government Bond Index ended the month with a 0.7% decline.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202355831H As at 31 May 202

65 BE T 0000000

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION

BERIRRARANRE - RHTIEIEE -

To provide stable growth in aglobally diversified manner. W 11.86% EEIRZZ United States Equities
i EHAREILASAEIRERIEMIFRRERN 1) 8.13% ELAtAY S Other Equities

TR IR A B EPHERBRH I TEA RS o B 357% FEE{E% Britain Bonds

6.26% J£E &% France Bonds
5.02% {EE{&% Germany Bonds
3.12% BAFIES Italy Bonds

M 6.90% H#fEZ Japan Bonds

W 40.60% <[EH{&% United States Bonds

I 10.57% HAtBfEZ Other Bonds

M 397% R& KRHMM Cash and Others

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE : HK$1.0686/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,508.33/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , 079% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 338 629 370 N/AT#A 686  3.00
2 ERIREA 1 6.61% #61% Benchmark? -3.38  -6.67 346 NATEA 691 305
Fund Risk Indicator & FRAEEB | .
P D AEERS — EH— Dollar Cost Averaging Return (%) 0.64 -6.28 -401 N/AT#A -2.42 0.05
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -3.38  -214 073 N/AT#EMA 1.08 -
- Maximum equity 25% #5428 Benchmark? -338 227 068 NAT@EA 1.09 -
PIREAEER" . N
Dollar Cost Averaging Return (%) 0.64 -214  -0.82 N/AT#EMA -0.40 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -14.78 0.89 8.12 9.60 -1.40 -
IR A EIR" R
Dollar Cost Averaging Return (%) -5.07 1.07 4.49 291 -0.98 -
7, > # # o
+X¥%ZIER" | TOP TEN HOLDINGS! #F202355H 318 As at 31 May 2023 ? g, 20 B AT AR (ETIEEIRE) + 77%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 090% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 083% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 4.125% 15/11/2032 041% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 3500% 15/02/2033 0.40% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 040%
USTREASURY N/B 1.250% 15/08/2031 039%
USTREASURY N/B 1.375% 15/11/2031 039%
USTREASURY N/B 2.750% 15/08/2032 0.38%
USTREASURY N/B 1.875% 15/02/2032 0.38%
USTREASURY N/B 1.625% 15/05/2031 037%

HE IR L | FUND MANAGER'S REPORT

AEEINE A PIR18-096% B3R - XEBFRER (BRHB) 5 A SBURFIE L2 sMERE5.25% » FAMBHE - AHHBIFHABRTHHR TS
BEREZEMNIBAER  REEBEEMET - AM - THRDESAEBRME - ZENEE LRFRDEREERSD  BBREEREBE » 565
B LRAAGER - 10FPEREFREENE AP —ERMK3.8% * RIAURERRBUAT » RERREFROZEAMB A LEERER LIRER Y
E o 5ANERRHSE ABNESERRBTHRT% - 2RRHTXEE T MRLEN—@R  SHEARS2RREEHESAN THK1.3%  XEE—HM
ERTHERMHISRAEEEE  WEBRFIEERNANER -

The fund recorded -0.96% return in May. The Federal Reserve (Fed) raised its policy interest rate by 25 basis points to 5.25% in May, in line with market consensus. Investors
sentiment stabilised somewhat after the Fed Chairman Jerome Powell said that the Fed is closer or maybe even at the end-point of rate hikes. However, market volatility increased
again towards end of May. Debt-ceiling debate in the US unnerved investors who stayed on the sidelines and awaited the outcome of debt-ceiling talks. In May, the US 10-year
Treasury vield once broke 3.8% for the first time since March as investors fretted that the two parties in the US might fail to reach deal on debt ceiling. The FTSE MPF World
Government Bond Index ended the month with a 0.7% decline. Global equity markets went through another roller-coaster month with the FTSE MPF All World Index lost 1.3% in
May. The failure of the First Republic Bank in the US rattled investor sentiment and sent equities prices lower in early May.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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SMEE 00/0/0/0/00

American Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETRIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

M 99.82% 3 United States
0.18% 8% K Efth Cash and Others

Launch Date

BT : ST SEoZE IR 4 HEES S0Es
l‘i&&fe{é \I/:TLIeEPer Unit HKS278.5478 7T 1 Year 3 Years 5Years 10 Years Since Launch
— F&[EER Cumulative Return (%)
ESME (E8) © HK$2,881.93:87T Ao ot e ()
Fund Size (million) £% Fund 106 4109 4420 117.37 17854 9.25
. FHREAAEIR"
FE%&EE&I:%; o® 0.82% Dollr Cost Averaging Return (%) | 525 6.08  18.87  49.49 6372 1.8
un Xpense Ratio
PPN ay : 17.99% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & ££ Fund X 106 1216 760 807 9.6 -
s . 5 A B
ESFRIER CRERES —Jb= Dollar Cost Averaging Return (%)* | 5.25 1.99 3.52 410 431 -
Fund Descriptor Equity Fund — North
America JEE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -19.30 2650 1053 2453  -6.90 -
GRAEER
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
——
% of NAV
BAF/AT] APPLEINC 752%
48R MICROSOFT CORP 697%
T8 F37%/2 7] AMAZON.COM INC 307%
#8322 F) NVIDIA CORP 265%
ALPHABET INC CLASS A 209%
ALPHABET INC CLASS C 183%
META PLATFORMS INC 168%
1852 7 BING 11 E /A ] BERKSHIRE HATHAWAY INC 165%
4 HTHI TESLAINC 156%
B4 2B £ B UNITEDHEALTH GROUPINC 130%

HE IR L | FUND MANAGER'S REPORT

AEEN5 A 752150.12%EI13R © 58 HEEZF5005E HL0.2% M TS IRIEULE » A7 - EIKIRENS B S — HAERIT AR -

AREESARRYES LRERNEEBEMA - KEHE - sANXAHEEERES (SM) FEERRBLIBIEAT B1.63Z503 -

ISMiﬁﬁ?ﬂ%%&E?a%ﬁﬂUT}‘éé%9 BREEAERS0RPIE - XEBRRER (BHB) 5 A BERANE F @R E525% » #F
TSHE BEBIFRAEEERSRENER  BETHRER  URTEER THEESEIEZERME N

The fund recorded 0.12% return in May. The Standard & Poor's 500 Index ended the month with a meagre 0.2% gain. However, price volatility spiked up
in early May after the failure of the First Republic Bank and then later of the month due to concerns about debt-ceiling standoff. On the economic front,
the Institute for Supply Management (ISM) non-manufacturing Purchasing Managers' Index (PMI) dropped 1.6 points to 50.3 in May, whereas the ISM
manufacturing PMI slipped to 46.9, the seventh straight month below the 50 threshold. The Federal Reserve (Fed) raised its policy interest rate by 25
basis points to 5.25% in May, in line with market consensus. The Fed Chairman Jerome Powell sounded a less hawkish tone after the policy meeting and
hinted that the Fed is closer or maybe even at the end-point of rate hikes.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

CIERE S 00/0/0/0/00

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FEIBRENREUN R R FETISEHAESH W 7.02% BN Australia
G UBKRRIEAEE - W 12.48% % Britain
LEEET2REHES o (LR E—IaMKRINE B 6.67% B China

PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

9.08% JAEH France
6.62% & Germany

M 3.58% & Hong Kong
3.07% ENE India

W 1595% HZ Japan

W 7.82% HaE Switzerland
3.40% £ Taiwan
3.57% 7 The Netherlands

=7 W 18.93% EABEIZ Other Countries
L& REILINDEACIS B 1.81% HEKHAh Cash and Others
MIZHE : 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
BUEESHE 1 HK$169.87:87T B T - AT O i o
Net oot Valus Per Unit (REBENAEFE » LUBTEES NAV o NAV, in HK Dollars?)
S1E(E (HE) T HKS$533.443E7T —F = Et-3 +& HiIES FH9ES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FEEER Cumulative Return (%)

EEpIRR 1 0.85%
Fund Expense Ratio * E£ Fund 148 1572 -092 2912 69.87 497
- . R AAER
BEEBIRL F17.51% DolarCostAveragingRetum (99 | 470 -1.83 148 909 1451 -2.04
Fund Risk Indicator & =
" . . N ized Ret %,
EEEREL | RERS - BMRTA FEALE i)
Fund Descriptor Equity Fund — European g Fund -1.48 499 -0.18 2.59 4.64 -
and Asia Pacific RE2B %S
Dollar Cost Averagmg Return (%)* 470 -0.61 0.29 0.87 117 -
B ZEG] 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1632 696 425 1759 -1435 -
A ESR
Dollar Cost Averaging Return (%)* | -1.26 0.84 15.82 590 -11.14 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
EEEETAL
% of NAV
# B /AT NESTLESA 156%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.47%
3R EER ASML HOLDING 140%
4705575 NOVO NORDISK CLASS B 127%
B 18- 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 114%
R #B{RH AIAGROUPLTD 112%
5 F1] FR SYZE ASTRAZENECA PLC 108%
## A ZERR ROCHE HOLDING PARAG 107%
Hrt S5 EESEE NOVARTISAG 096%
#8%4/A ) SHELL PLC 091%

HE IR L | FUND MANAGER'S REPORT

RESNEAMNEEG-4.15%05R - BN RIEHAS AT T 3.5% @ RRBREEEMO00EHAAL225EY - BIENEALALTFELR
B o SANBEEMRRGSRBLBIERN4BHN54 1052528 - BN RIRITESA E’Jﬁﬁﬁéiﬂ—:HIEﬁmﬂﬁﬂiﬂﬂzs AEHZE3.75% ° &
EMBMNEELLAHS0EERE - BBNTRBTTRAMNBESERE  BROLTABRDATE - £2N - PEEFGSRBEEERK—EAN
#5440 Z5 A 10#52.9  BAHTENF O ARGE—SHIF T H5EE - BEELEBAETHE% - AEBHXSMMEISHARAER
LiR64%  REEWATERAELANEBED TRBERNKR - URRRBETNEEGERERBESA BT LIRT 3%

The fund recorded -4.15% return in May. The Euro Stoxx Index went down by 3.5% in May underperformed both the Standard & Poor's 500 Index and the Nikkei 225 Index.
Economic momentum in the Eurozone seemed to have peaked. The Standard & Poor's Global Composite Purchasing Managers' Index (PMI) fell to 52.8 in May from April's
54.1. The European Central Bank (ECB) lifted its main refinancing rate by 25 basis points to 3.75% at the May'’s policy meeting. Although the latest policy move represented
a downshift from the previous 50 basis points hikes, ECB President Lagarde warned that upside risks to inflation remain pronounced. In Asia, the official composite PMI
of China dropped to 52.9 in May from 54.4 a month ago. Market sentiment was further weakened by Japan's semiconductor export curb to China. The Hang Seng China
Enterprises Index registered 8% monthly loss. The Taiwan Stock Exchange Weighted Index performed well and gained 6.4% in May, investors' interest in artificial intelligence
related companies boosted the performance of technology sector. The technology-heavy Korea Composite Stock Price Index also gained 3% in May.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBUTERETIZEY (BREEYEEL L s o
RN AR (BIEREIREMA 2RI ) Y I 12:95% 3 Communication
E&ME LS KRRIIEAEE - 22.05% ;HE & Consumer Discretionary

3.58% EE4 A& Consumer Staples
4.46% HEJR Energy

W 35.77% 28 Financials

W 3.66% T# Industrials

3.64% B&HAH Information Technology

6.60% HiE Real Estate

3.16% ‘AP Utilities

2.49% HAh1T% Other Sectors

1.64% B3 & K Hfth Cash and Others

HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY in HK Dollars®)
JpAvA=EE] 1 23/09/2011

AT ERANERES - RS2 —IBMRRE
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

—F =fF HEF A EM%A
Launch Date 1Year  3VYears 5Years  10Years Sincelaunch
BNEESE T HK$120.243 7T RFAEIHR Cumulative Return (%)
Ne‘Asse‘ Value Per Unit o E& Fund 41223 1710 -3391 164 2024 -7.08
SHEES) : HK$3,187.99:87T FHIREACEEIR"
Fund Size (million) Dollar Cost Avefag"‘g Retun(%)* | -4.08 -17.78 -21.49 -17.02 -1350 -8.12
EeERR . 1 0.77% £EE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 1223 -606 795 017 159 -
A& ERIFTA 1 2431% FIORACEER |
Fund Risk Indicator 4 Dollar Cost Averaging Return (%) -408 -632 -472 -185 -1.23 -
E&HpRIEh D IRERS —FEETE B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1338 1364 177 1218 -11.26 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023

{EEEHEES
% of NAV
FE £ 472A% HSBC HOLDINGS PLC 876%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 780%
[T %A% TENCENT HOLDINGS LTD 771%
R #B{RH AIAGROUPLTD 769%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 484%
[ MEITUAN-CLASS B 458%
REI#5&h CHINAMOBILE LTD 350%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 309%
FREIEZ PING AN INSURANCE (GROUP) CO OF CHINAH 281%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 277%

HE IR L | FUND MANAGER'S REPORT

AESNE A 715-7.70%E15H o BEERBESAD T B8.3% - EETFEAERLFAS  PERLEARNNERTEARBERD - BAY
FEIHFEE L ORGE—SHIE T HEESE - BEEMEHAETHRS%  SANERNARE KN ERRIEHT R45%  MANSHEE
MEBED SRS - PERBEENERZERRAS - PEEAFGSRBEREHNL—EAAM544FE58 1711529 - REIBHMERE
BRENE AR REFAERELAGRAR204%NELHS - ERIMPRETHE - Bt BENTETSHETHEEERE -

The fund recorded -7.70% return in May. The Hang Seng Index was down 8.3% in May. Chinese property companies and Consumer sector were under
selling pressure as recovery momentum in China lost steam. Market sentiment was further weakened by Japan’s semiconductor export curb to China.
The Hang Seng China Enterprises Index registered 8% monthly loss. The FTSE MPF Greater China Index went down by 4.5%. Recent released economic
data and property market statistics indicated that China’s post-COVID recovery momentum started to taper off. The official composite Purchasing
Managers' Index of China dropped to 52.9 in May from 54.4 a month ago. Another sign of China'’s cyclical economic weakness was youth unemployment
rate which climbed to a record high of 20.4% in April. Given the uncertain external environment, the Hong Kong and China markets are expected to stay
volatile in the medium term.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRENRBUEZHRBEETISHERNESHES - UBXK
REFEAE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 4.47% ZE Britain
M 325% J&E France
5.57% BA Japan
M 63.80% % United States
22.51% EAthBEZ Other Countries
W 0.40% 3& K HAt Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
B H A E " HK$173.60/870 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
Net Asset Value Per Unit T
g — A © lative Reti %,
ESME (E8) © HK$2,274.6557T Ao ot e ()
Fund Size (million) £% Fund 005 3257 2648 7530 7360 7.63
. FHREAAEIR"
ERBSIEES 0 0.80% DolrCost veragingRetun (9 | 499 327 1218 3198 6281  0.39
Fund Expense Ratio -
HEeEBERS T 17.48% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund 005 985 481 577 362 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 4.99 1.08 2.33 2.81 3.19 -
Fund Descriptor Equity Fund — Global

JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

&% Fund -1822 1947 761 2196  -9.58 -

IRAEER

Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -

+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
——
% of NAV

BAF/AT] APPLEINC 479%
48R MICROSOFT CORP 446%
T8 F37%/2 7] AMAZON.COM INC 195%
#8322 F) NVIDIA CORP 169%
ALPHABET INC CLASS A 133%
ALPHABET INC CLASS C 116%
META PLATFORMS INC 107%
1852 7 BING 11 E /A ] BERKSHIRE HATHAWAY INC 105%
4 HTHI TESLAINC 100%
B4 2B £ B UNITEDHEALTH GROUPINC 083%

HE IR L | FUND MANAGER'S REPORT

AEEHNEAPEKG-1.47%E5R ° BRBEEFE005EBIN0.2%MHFERIBUIE - A - EHRRBNAEE—HAMERTEARAA - ARESAERY
BER LRERNEEBERHA - XEBHRER5ABIRFE L H2EENEL25%  FATHHR - BN RERE AN TIRT35% » REBVEE
EES00IE A B L2255 - BIBNSESBENTELRE - sSANSEELH 2 RGARBERIEHALA N H54.112E528 - BA226EHA5A 1M Lik
T77%  BANEEEDHHILEASERH - s ANRERRBLIBIEHAE506 - BREF10AURERERNG0 - BEIRBIS AN T HS.3% o BETE
ERBEAS  PEEHEARDMERTEARREED

The fund recorded -1.47% return in May. The Standard & Poor's 500 Index (S&P 500) ended the month with a meagre 0.2% gain. However, price volatility spiked up in early May
after the failure of the First Republic Bank and then later of the month due to concerns about debt-ceiling standoff. The Federal Reserve raised its policy interest rate by 25 basis
points to 5.25% in May, in line with market consensus. The Euro Stoxx Index went down by 3.5% in May, underperformed both the S&P 500 Index and the Nikkei 225 Index.
Economic momentum in the Eurozone seemed to have peaked. The Standard & Poor's Global Composite Purchasing Managers' Index (PMI) fell to 52.8 in May from April's 54.1.
The Nikkei 225 Index went up by 7% in May. Economic activity in Japan continued to pick up in recent months. Japan manufacturing PMI rose to 50.6 in May, the first above-50
reading since October last year. The Hang Seng Index was down 8.3% in May. Chinese property companies and Consumer sector were under selling pressure as recovery
momentum in China lost steam.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

DNEHEE 00006000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERTEREN—EREREEARRI) EEP
BIEREUT ~ BEREE R AR RITRES)FTEK

RIHEE » UBKRIIEAEER - I 10.90% JEM Australia
LEES R IR E RN —IEREEE R E A RN M 25.02% & Hong Kong
EES - 9.22% ENfE Indonesia

&ES 7 | ASSET ALLOCATION

Toseek long-term capital growth by primarily investingin 9.74% 548 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 10.03% FFKPEIE Malaysia
Japan), issued by, amongst others, government, 7.11% 4767 New Zealand

supranational organisations and corporates. B 9.41% % Thailand

Thisfunfi isafeederfundinvestingsolelyinanapproved M 11.68% EAEZ Other Countries
pooled investment fund. W 6.89% B2 REH: Cash and Others
E 5% | FUND FACTS HE £ &I | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =% RE +£  HIES FH9ES
BUEEHE : HK$107.07357T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ' FRAAEH Cumulative Return (%)
HEe4E (38 1 HK$1,378.7287T E&Fund 141 -670 -0.50 280 707 107
Fund Size (million) ﬁﬁ?&ﬁﬁﬁﬁewmm‘ 134 -525 -445 -088 -033 -1.04
BABZHES 1 077%" e 1 - i i : : :
Fund Expense Ratio * S EAEEER Annualized Return (%)
ESeallie e = 1 7.42% £ Fund -141 <229 -010 028 059 -
Fund Risk Indicator e no® | 136 78 091 009 -003
" . —w ollar Cost Averaging Return (%) . -1. -0. -0. -0.l -
S FRRE ESFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -862 -572 806 538  -0.68 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -
PATD> # # 7
+A#%EIER" | TOP TEN HOLDINGS #Z2023%5A31H Asat 31 May 2023 i ARSI RSEER (TRALNEEA BN
EEESEEAL HIEREEIMAE) CEHR  FERERALEREBI NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 7.58% of AIA MPF - Prime Value Choice) for this Fund have been
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 601% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 2.875% 01/09/2030 502% of this Fund during the said year is temporary. It is not one of
KOREATREASURY BOND 3.750% 10/12/2033 4.89% the product features and does notimply waiver of management
INDONESIA GOVERNMENT 7.000% 15/05/2027 446% feesin future years.
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 387%
MALAYSIA GOVERNMENT 3.733% 15/06/2028 358%
KOREATREASURY BOND 2.625% 10/09/2035 349%
HONG KONG GOVERNMENT 2.480% 28/02/2029 326%
HONG KONG GOVERNMENT 2.240% 27/08/2029 323%

HE IR L | FUND MANAGER'S REPORT

FEENEAHESE-1.61%EH - ROBREFES LI RZEAEAESZEMRBY 2R I10FHRESEA40R2EEE - |440%R
3.64% BERBFH  BrIRBESFSAEISEERTITHR  BHTINEERELBSFENER - TS ENTHTEERND
B REEBNERZRENEBMRE - URISEERIEE °

The fund recorded -1.61% return in May. US Treasury vyield curve flattened as core inflation remained stubbornly high, the 2-year and 10-year US
Treasury yields rose by 40 and 22 basis points to 4.40% and 3.64% respectively. For the fund performance, exposure and security selection in Hong
Kong Dollar and South Korean Wons were the key detractors, partially offset by exposure in Indonesian Rupiah and US Dollar bonds which contributed
to the performance. Within the strategy, the team has reduced Foreign Exchange beta on the back of market's re-pricing of the strength of China’s
recovery story and have reduced exposure to Malaysian Ringgit and Indonesian Rupiah.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 I 6.75% % Britain

k25l 3.05% fIEAK Canada

To seek long-term stable return from a combination of 22.66% EUNE KRR European Monetary Union
currentincome and capital appreciation by investingina 8.66% H7Z Japan

portfolio of debt securities in the international markets, I 53.34% = United States

issued by government, supranational organisations B 4.95% EAER Other Countries

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 059% & KEfth Cash and Others

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (RAHESEE A - SUETTHES NAV to NAV, in HK Dollars®)
pAvA=L:! © 01/12/2007 —F =% EE & RuES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$107.14385T pREIIGInt ative Rt )
Net Asset Value Per Unit £ Fund 619 1546 956 896 714 154
E24E 1 HK$2,110.66587T TR AKER"
Fund IS{zﬁe ((Ei[%()m) s A Dollar Cost Averaging Return (%)* | 0.40  -12.02 -11.90 -10.32 -8.07 -0.87
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * £& Fund -619  -544  -1.99  -093 045 -
BIRACA : 8.83% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | 0.40 -4.18 -2.50 -1.08 -0.54 -
HAKERh D EEES BRI B ZE[G]3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor Bond Fund — Global H%£ Fund 21955 -561 11.61 6.24 -3.08 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
(EESEE A
%of NAV

USTREASURY N/B 2.875% 30/04/2025 461%
USTREASURY N/B 1.125% 29/02/2028 420%
USTREASURY N/B 2.250% 31/12/2024 400%
USTREASURY N/B 0.875% 15/11/2030 391%
USTREASURY N/B 2.000% 15/11/2026 390%
USTREASURY N/B 3.625% 15/02/2044 3.36%
USTREASURY N/B 0.375% 30/11/2025 325%
USTREASURY N/B 6.500% 15/11/2026 321%
USTREASURY N/B 1.000% 31/07/2028 310%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 3.04%

HE IR L | FUND MANAGER'S REPORT

REESREAP818-2.40%E% - S ARTRES - TERRHTEFRBTMENELY » ZEEHLRAH - UREHEEHERTHR RN
o REBBHERTSFASSHEREY  —FENANEREETR  FESETBUE -

The fund recorded -2.40% return in May. May was a volatile month, driven by central banks hike expectations, debt ceiling negotiations and further
concerns with the US regional banks. The team expects further volatility into 2023 with rates ultimately moving lower and credit spreads tighter one
year from now.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% B3 R EAth Cash and Others

H &R | FUND PERFORMANCE

BUEEFE  HK$116.32/87T (BEBEHEEPFE  LUBTTEE NAV 10 NAV, in HK Dollars?)
Net Asset Value Per Unit
Y e — —F =& nE +E  HIES EHES
E2BEESB) 1 HKS$7,166.948 7T IYear 3Years SYears 10Vears Sicelaunch YTD
Fund Size (million) ZFE[E$R Cumulative Return (%)
EEpRHR o, 1 061% E£ Fund 166 191 409 471 1632 1.04
Fund Expense Ratio 512 Benchmark® 035 035 051 054 939 027
A2 EREse 1 0.00% FLEREEE
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 1.02 1.52 2.08 3.23 6.48 0.39
" . . e N ized R %
EERRIETR | EMTIRES - Bk FE{CE etun (%)
Fund Descriptor Money Market Fund — Hong £% Fund 1.66  0.63 0.80 046 067 -
Kong 648 Benchmark® 035 012 010 005 040 -
IR A EIR" .
Dollar Cost Averaging Return (%) 1.02 0.50 0.41 0.32 0.28 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£ Fund 0.66 0.11 0.45 1.15 0.67 -
P REAEER .
Dollar Cost Averaging Return (%) 0.51 0.05 0.10 0.53 0.44 -

+XIEIHEB" | TOP TEN HOLDINGS* EE2023%5531H As at 31 May 2023 Bt ATES SHIETRR S B ARMEEFIR (B TETH

EEsEaAL, P HENE)

% of NAV The monthly savings rate prescribed by the Mandatory Provident
WING HANG BANK HKG 3.700% 01/06/2023 580% Fund Schemes Authority (i.e."Prescribed Savings Rate")
AGRICULTURAL BANK OF CHINAHKG 3.700% 03/07/2023 540%
BANK OF EAST ASIAHKG 4.100% 14/06/2023 540%
DAH SING BANK HKG 3.000% 01/06/2023 494%
BNP PARIBAS HKG 3000% 30/06/2023 4.35%
CHINA CONSTRUCTION BANK HKG 4.280% 17/07/2023 422%
WING LUNG BANK HKG 3.080% 14/07/2023 343%
MALAYAN BANKING BERHAD HKG 3.350% 27/06/2023 3.30%
CIMB BANK BHD HKG 3.180% 28/06/2023 316%
BANGKOK BANK PUBLIC HKG 4.630% 29/08/2023 290%
BANGKOK BANK PUBLIC HKG 4.680% 29/09/2023 290%
SHANGHAI COMMERCIAL BANK HKG 2.700% 12/06/2023 290%

HE IR L | FUND MANAGER'S REPORT

REEH5A150.19%E13R - S A B TRESRRED  EAEEEEER - BUEBREARNLA  WEREEERERNEZE - REE
BREBEENEZRENSREZATZED  ARRAZAHDRBRMENEHRBEERELRDYE  MEEEBNEBERAMHA
IR BT REIE 038 T E SRR ARE

The fund recorded 0.19% return in May. The Hong Kong Dollar (HKD) aggregate balance declined in May while the broader US Dollar (USD)
strengthened. Short-term Hong Kong interest rates moved up, narrowing differentials with US interest rates during the month. The team expects rates
in Hong Kong to follow the rates trajectory of the US in the long term. HKD liquidity will be helped by weakened expectations for the Federal Reserve's
rate hikes, while initial public offerings in the pipeline will likely add volatility to HKD money market rates.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z20235%5H31H As at 31 May 2023

FENEEEREESE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss " & ow s 2 o)

¥ B1% | INVESTMENT OBJECTIVES &ES7 | ASSET ALLOCATION

SRR L ERNARS B 1213% 5 Bonks

%(i) ;g}%ﬁéﬁ?g?tﬁﬂﬁifugﬁ EEF’HEH 6.45% A Basic Materials
BE U AR B S RN R ER 45 A H oas

£2 B() RV A RRER - LEK £ HHEA 389% S Captal Goods

4.28% SHEBRIE Consumer Services
4.38% % T{LE1¥% Diversified Financials
8.52% fRH& Insurance
W 10.42% S¥BERNPREE Media and Entertainment
W 328% 8% « IR RAEGTIZ Pharmaceuticals,
Biotechnology and Life Sciences
W 10.24% b7 Real Estate
W 7.80% T Retailing
W 446% NREE Utilities
W 21.67% HAB{TE Other Sectors

Z&EH | FUND FACTS B 250% B2 REA Cash and Others
ki BER 1 04/07/2017 D PERFORMANCE

Launch Date

EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equitiesand debt securities, withup to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE 1 HK$91.17:#7T
Net Asset Value Per Unit — = mE +&  HUES FHNES
E4aE(EE) T HK$833.05:8 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
EepIR 11.27%* £% Fund -1053  -9.63 -18.09 N/AT#MA -883 -6.04
Fund Expense Ratio * 0 | 611 1494 1509 NATEA 1531 -653
= ollar Cost Averaging Return (% -4, -14. -15.1 N/AT -15. -6.
EE RS 1 17.45%
Fund Risk Indicator FEEAEEZR Annualized Return (%)
S Lk CiRAEEREE - FEK % Fund -1053 -332  -391 N/AT#EM -1.55 -
Fund Descriptor §/§— RARFERERII0% FHREAEEIR" .
Mixed Assets Fund—China DollartoslAveragmg Return (%) | -4.11 -5.25 -3.22 N/AT#EA -2.77 -
and Hong Kong ~ Maximum [EEEI R Calendar VearRetum(®%) 2022 2021 2020 2019 2018 5
equity around 90%
£% Fund -1315 -803 872 490  -3.22 -
PR AR ER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -
+AHREEE" | TOP TEN HOLDINGS* #F202345831H As at 31 May 2023
3 #
B e read FR ) FASHHRLEER (ERRLIHMSERL
- n N SEERIEREE) SNk - ARRERNERERBIHE
FEEHLI2 A% TENCENT HOLDINGS LTD 579% BERM - BTERREY —  TREDRISFRRE -
] 8 5 9 ££[@] ALIBABA GROUP HOLDING LTD 488% The management fees (as defined in the MPF Scheme Brochure
KRR AIAGROUPLTD 469% of A.\A MPF»- Prime» Value Choice) .for this Fund have been
B ISR HSBCHOLDNGS PLC s praly e s s s of masenen s
1513?%9? VALUEGOLDETF 308% the product features and does not imply waiver of management
xilVEIEITUAN 234% fees in future years.
§25%#R1T CHINA CONSTRUCTION BANK CORP 207%
SREREEE JDCOMINC 159%
T #5#R1T INDUSTRIAL & COMMERCIAL BANK OF CHINALTD 1.56%
FRERE BOC HONG KONG HOLDINGS LTD 147%

HE IR | FUND MANAGER'S REPORT

AEETNE A7 8#18-6.09%E13 ° 5 A7 » RPERHRBEBS R - MSCIFEIEH T %8.4% - SERBIERRVES - AfF4BANBIIEEEYE
EBERF EF0.1%  AMFRKIBILRE - [ - EOTE » RREAATZRME ; REXRBLEABYICEEAWELENEERT AKX < 85
EHEXRBEENBENS  UREGLIBANEBEE  WEREENETSRBESE - BIRAGREE A RMER - RIRBFDREETHR
L ERTHLEMGFELD  TERREEEE—SESTAREEARRMNEERNEE - BERESE ﬁﬁﬁﬁéﬁﬂ'ﬁivﬂﬁ‘ RBIEHHA
ZARS H > TEEREY - FER ;iﬁhuﬂl%“ ERZEBERES LR ISR TERENHES - SERESD MESELARR
RS FANER

The fund recorded -6.09% return in May. The Greater China equities market continued to slump in May, with the MSCI China Index down 8.4%. Macro indicators were weak,
including the latest Consumer Price Index only rose by 0.1% in April — the slowest rate in over two years, and declining imports reflecting the weak domestic demand. The
manufacturing Purchasing Managers' Index was also below the 50-level threshold for the second consecutive month. Adding to the market woes were the continued debt
defaults in some property developers and concerns over local government debts. Policy response also seems muted, although a possible cause for this is the government
is still focused on its administrative changes. Given these ongoing changes, the market may have to wait further for any large, cohesive support. On the fixed income front,
the recent new issuances in Asia investment grade bonds are very attractive, and demand is strong. Credit spreads keep tightening, while the rising Treasury yields added to
duration risks, given that the potentially large amount of Treasury issuance after the US debt ceiling lift will keep yields high.

HEHRIIRIR Source : BIBEA S EIRFHBHFR/AR) Value Partners Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EB—EIRE N RIAS L EAOEEE A RS B/aii%
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

7.77% BRMB% SR Europe Equities
I 14.52% & #EAXZ Hong Kong Equities
471% BZABEZ Japan Equities
7.53% ZEBIR%Z United States Equities
B 9.63% HAARE Other Equities
W 45.49% EAtrf&2 Other Bonds
M 10.35% R & R EAt Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date
BUEEFE 1 HKS$179.63 7T
Net Asset Value Per Unit —& =t BE +E HiIES FHES

. — 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BEAHE (B 2) * HK$4,409.8478 7 F1&[EIER Cumulative Return (%)
Fund Size (million) 2t 2

BT R ¢ T 1.45%"" £% Fund -590 652  -266 2175 79.63 0.4

0* T A AR R
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -0.37 ~ -8.05  -3.88 556 2255 -2.17
B2 EGIERA 1 11.18%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EA AT : $¢gﬁ?§% _ER-2 iiﬁ;;i@w 590 213 -054 199 403 -
Fund Descriptor KABEEHREL 90% R A .
Cost Retun(0)* | -037  -2.76  -0.79 54 1. -
Mixed Assets Fund — Global olarCost Averaging Return ()" | -0.3 6 0 0.5 38
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
90% % Fund 1637 276 1056 1541 -1149 -

IR *

L
Dollar Cost Averaging Return (%)

-3.61 -0.91 15.85 5.45 -8.71 -

> # # ~
+A#%EIER" | TOP TEN HOLDINGS #Z2023%5A31H Asat 31 May 2023 i ARSI RSEER (TRALNEEA BN
(HEESEEAL Eﬁféﬁksﬂﬁﬂﬁéém‘fﬁg ° ZS%ﬁ{Eg%ﬁ’s:fEﬁZ%’é%

% AU TTEEMRHEZ—  TTIRRBRERERR
Lot NAY The management fees (as defined in the MPF Scheme Brochure

OCBC WING HANG BANK LIMITED 3.310% 01/06/2023 7.02% of AIA MPF - Prime Value Choice) for this Fund have been

DAH SING BANK HKG 3.000% 01/06/2023 338% partially waived during the year. Waiver of management fees

F#ET 472 B% TENCENT HOLDINGS LTD 153% of this Fund during the said year is temporary. It is not one of

I 28 5 3 ££ @] ALIBABA GROUP HOLDING LTD 138% e e aeares 2N does Pl walver of management

FE S22 HSBC HOLDINGS PLC 117% i

USTREASURY N/B 3.500% 15/02/2033 1.15%

CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.06%

USTREASURY N/B 2.875% 30/04/2025 097%

% B1RH AIAGROUPLTD 094%

BUONI POLIENNALI DEL TES 3400% 01/04/2028 090%

HE IR L | FUND MANAGER'S REPORT

AESNEBE15-2.66%E R - HRREEEEPESEHBESERSREERE  URZEES LRERNTHEYE  2HRTZ
# BNRTERZEMMEANK - BEZEMARER (BER) BReEEMNS  BREEHEBLRNER  SXERBEESESES
# o 2BREEREEMHEEER - HE2REHERBEZNERE  REBBFESENRENERER  TEXFS -

The fund recorded -2.66% return in May. Global equities faced challenges as European stocks hit a two-month low, driven by concerns about a global
economic slowdown due to China's weak economic data and uncertainty regarding the US debt ceiling crisis. Although the Federal Reserve (Fed)
indicated a pause in interest rate hikes, US Treasury yields surged fueled by debt ceiling concerns. Consequently, global fixed income recorded a negative
performance. As global economic growth transitions into a slowdown, the team maintains its risk positioning below neutral with a negative bias.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

R ERE S 0000000

ASian Equ ity Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERTERERU TR E AT BT St
ZARRESNEAMMOEEEREEASR / Stk B 2051% S Australia

HEHE - AREERERPENER -

RS A—IBRENMERN LEEEREES
R/ S is A Bl S A EERAS -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region. 1.16% Z=[E Thailand

This fund is a portfolio management fund investing W 1.26% EfhEEZR Other Countries

in two or more approved pooled investment funds 1.00% 3R & K E A Cash and Others
and/or approved ITCISs.

17.19% ENJE India
W 5.85% ENfE Indonesia
M 14.95% HZ Japan
16.42% 983 Korea
W 4.26% FNNHK Singapore
M 17.40% &% Taiwan

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
B{IEESE * HK$298.148 7T #& Fund 336 4316 2055 4670 19814 7.45
Net Asset Value Per Unit IR AEERR.
BEeEE (58) : HKS6,351.425 7T Dollar Cost Averaging Return (%)* | 5.56 -0.06 1273 2957 58.02 0.64
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
HEeRxtx* t1.68% 2 Fund 336 1271 381 391 608 -
Fund Expense Ratio * EHRAEEER
HeEpiEDs 1 19.02% Dollar Cost Averaging Return (%)* | 5.56 -0.02 243 2.62 2.50 -
Fund Risk Indicator 2 JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Sl RERS -TX 2 Fund -1815 626 2810 1564 -1297 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -4.53 -0.15 36.20 7.44 -9.51 -

+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  838%
=EEF SAMSUNG ELECTRONICS LTD 612%
WFNAFRZA T BHP GROUPLTD 266%
CSLHBR/AR] CSLLTD 253%
EE T #BPR/\F) RELIANCE INDUSTRIES 242%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 211%
X BB %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 195%
ENfE A R $R1T BANK RAKYAT INDONESIA 173%
B BBEIENLTAT SKHYNIXINC 173%
2 [REE %A% DBS GROUP HOLDINGS LTD 163%

HE IR L | FUND MANAGER'S REPORT

AESN5AH2150.53% B3R « TMRT M5 A MHIEEE2E B K - FHELEERERS RPARERMEBCARERTE  mi5HES
ZH 0 2023F  TABRAIREHEMBEES ARE TEAREFLESERFBATH  BETANEREREHD  BHTERER
SEFEEHMEMER LT - EERBHE - NERFLTHERFIER -

The fund recorded 0.53% return in May. Asian equities declined in May for a second consecutive month. Markets were tested amid the low visibility
of China's economic recovery and mixed geopolitical developments stirred markets. The earnings outlook for Asia Pacific is more encouraging than
other regions in 2023, in large part because Asia Pacific experienced earnings downgrades throughout 2022. Looking ahead, the team sees less risk
of repeated downward revisions and believe there may be upside in some sectors and countries due to China’s reopening. For the fund performance,
exposure in Technology and Consumer Discretionary contributed.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

ECMIE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERTERERUAB AR X T R mEE
RIWVARZESHEMEESREES - BIRE
BiRMRIIEANE - W 21.95% & Britain

W 490% 3% Denmark
19.87% £ France
13.93% {=[E] Germany

3.98% EAF Italy
M 16.18% it Switzerland

RS BRINET TR AR SHMRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe. W 9.53% TaiT# The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 756% EAER Other Countries
pooled investment fund. B 2.10% & BEAt Cash and Others
P
E4%# | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date —F =5 Eot-3 +& HRiIES EfIJﬁA
Eﬁiﬁ é,%{ﬁ I HK$266.283E 7T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) * HK$2,053.01387T £% Fund 459 3882 1465 5119 16628 7.40
Fund Size (milion) l;‘ozllta?gzastl&v:agmﬁetum("/) 805 710 1392 2223 6062 -2.10
EERTtR 1 1.67% - : : i : .
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.51% &% Fund 459 1155 277 422 468 -
Fund Risk Indicator & ;F“i&]g!iﬁifli_li‘%‘t w* | s0s a1 b6l 203 -
s N ollar Lost Averaging Return (%, A . N ! . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
GRAEER
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
HEEBEEIL
% of NAV
4705575 NOVO NORDISK CLASS B 419%
# B /AT NESTLESA 388%
B9 BT 2 535 — B8 5B B EE M) LUMH MOET HENNESSY LOUIS VUITTON 374%
3 F)EER ASML HOLDING 341%
] 5 1] FR SY%E ASTRAZENECA PLC 292%
Frt S5 EESLEE NOVARTISAG 286%
## A ZERR ROCHE HOLDING PARAG 269%
#%/A T SHELLPLC 262%
iB A AETR TOTALENERGIES SE 223%
PP F /AR SEMENS AG 209%

HE IR L | FUND MANAGER'S REPORT

FEEN5A 7#215-580%E% - ZEEB LRAAER - BRESR TESEHTBMEINESEERES - sABRMNRT T - BES
B RRTREN SR EER  CEBEANETRERNS - BNRRMEENAREKT  SREMENREEEERAERR - £
REFH FEHER¥SEREUREFERERAER  BEANKGRREER  UARRBERHIER

The fund recorded -5.80% return in May. European equities declined in May as the US debt ceiling impasse, inflation concerns and a slowdown in
Chinese economic activity fueled worries about the economic growth. There are clear signs of diminishing economic momentum as central banks
continue the fight against inflation by raising interest rates. The current lower level of equity valuations in Europe suggest reasonable returns ahead
for patient investors. For the fund performance, stock selection in semiconductors and semiconductor equipment and in Capital Goods contributed.
Underweight position and stock selection in software and services and stock selection in Insurance detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERENEREEEIRE RS R / R

T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 63.61% HE China
11.75% &7 Hong Kong
23.84% 57 Taiwan
0.80% 38 B E At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +& SHZ_LLEAh Efl]ﬁA
1 Year 3 Years 5Years  10Years Since Launcl
A2z
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)
JpAvA=E:E] 1 01/12/2004 £& Fund -1242 282 215 3271 13872 -230
Launch Date SEH R A EEER
BUBESE : HK$238.7238 7T Dollar Cost Averagmg Retun (%) | -1.63  -16.71 -6.43 9.22 3113 -6.44
Net Asset Value Per Unit ALK Annualized Return (%)
REMEES) © HK$13,895.07:87T E2 Fund 1242 093 043 287 482 -
Fund Size (million) SR AE A
. EEIHR .
BT R * 1 1.67% Dollar Cost Averaging Return (%) -1.63 -5.91 -1.32 0.89 1.48 -
Fund Expense Ratio ¢ JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
B&EBRS ¢ 24.43% & Fund 2298 -7.15 4024 2457 -1508 -
Fund Risk Indicator 4 SRR G
HAsanuh D BEHES — AhEE Dollar Cost Averaging Return (%)* | -3.38 -8.45 30.51 10.32 -11.35 -
32 CRBRE =
Fund Descriptor Equity Fund — Greater
China Region
+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
(AT A

%of NAV
BILTER B IR ALERL{HBIR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  888%
PRI A% TENCENT HOLDINGS LTD 737%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 5.09%
R FB{RRR AIAGROUPLTD 342%
Z£[@ MEITUAN-CLASS B 251%
$28%$R4T CHINA CONSTRUCTION BANK CORPH 237%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 233%
85 NETEASE INC 228%
A A 35 CHINALIFE INSURANCE CO-H 1.36%
BFXE 5 ZHUZHOU CRRC TIMES ELECTRIC 1.32%

HE IR L | FUND MANAGER'S REPORT

AEEN5A7215-5.10%EK - ZRSEERABE NI ESTERTRABZZR - T EEFATIBRIEBGERTES -
FECAERBHHIRMERR  HESRDSEEER - REHBRZERARGHE - CHBRREBEELNERIRE  FERE
BHEHERNESYERFEALRERSHE - EERASH  SRRLATHBRAER -

The fund recorded -5.10% return in May. China equities had another challenging month in May due to the lukewarm macro recovery and a lack of policy
support. In Taiwan, equities rose on the back of optimism around the Artificial intelligence theme. As China has emerged from the lockdowns associated
with COVID, consumption would drive the recovery. Despite substantial surplus savings built over the pandemic, consumption data has shown that
confidence is still taking time to build given factors such the legacy of the lockdowns and youth unemployment. For the fund performance, exposure in
Financials and Consumer Staples detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
iﬁi@IE?ﬁ%ﬁé‘%@ﬁgtﬁ%ﬁﬂ@*ﬁ)ﬁ@%&ﬁ% & icati i

W 9.61% 3&afARFE Communication Services

& - LURGLERIRARE - B 8.82% JHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 595% R4 R & Consumer Staples
HES - 5.19% HE7E Energy

To provide long-term capital appreciation through the 13.14% 48 Financials
unde‘rlylng.appr‘oved pooled .|nvestment fu'nd which ‘ 12.46% BEEESEIE Health Care

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

W 9.14% T# Industrials
W 29.13% B&RH Information Technology
W 229% ¥} Materials
W 276% Hb7E Real Estate
1.31% AFISEEE Utilities

E & EH | FUND FACTS B 020% IR& K EAh Cash and Others
jpAvA=E-t] 1 01/01/2002

Z &R | FUND PERFORMANCE

Launch Date

BUEEFE : HK$330.19/87T (BAEFEHEAFE » LUBTEIED NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit o = == i t&  RuEs Emgé
ELBEES) © HK$6,256.193& 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) S F&[EER Cumulative Return (%)
* .
BETL®® 0 1.67% £2 Fund 013 3818 4266 13590 230.19 821
Fund Expense Ratio SR AEER
HeRRiEse 1 17.20% Dollar Cost Averaging Return (%)* 4.42 5.56 19.84 5223 15595 0.96
Fund Risk Indicator 2 FEEALEIER Annualized Return (%)
s K C SRS - 2 Fund 013 1138 736 896 574 -
Fund Descriptor Equity Fund — North TR AR
America Dollar Cost Averagmg Return (%) | 4.42 1.82 3.69 4.29 4.49 -
JEE SE[E]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E% Fund -17.73 2716 1450 2216 -8.19 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -5.41 12.01 16.88 7.68 -9.70 -

+AHREEE" | TOP TEN HOLDINGS* #F2023%5831H As at 31 May 2023
% of NAV
BAF/AT] APPLEINC 847%
48R MICROSOFT CORP 618%
ALPHABET INC CLASS A 293%
#8322 F) NVIDIA CORP 209%
T8 F37%/2 7] AMAZON.COM INC 202%
VISAINC 195%
Bé& {2 B £ B UNITEDHEALTH GROUPINC 192%
3253 %= Z EXXON MOBIL CORP 191%
BROADCOM INC 186%
META PLATFORMS INC 178%

HE IR L | FUND MANAGER'S REPORT

AEEN5A71215-027%ER - BEEXEBIRME - ABHTERRERFEELMS00EY - BABALREXRRIEAR - EHERESE
Wz o XESAEB EROHAADRAN - ATSTREAYE - ERTENTHRER - SERIEHRENHTREZAME - RE
B FEIEE R AR 2023 2 B M RMEBE - AREBEBRLS

The fund recorded -0.27% return in May. Most sectors underperformed versus the Standard & Poor's 500 Index as US inflation begins to cool. Market
breadth continues to narrow despite strong performance in mega-cap stocks. Uncertainty regarding June's debt ceiling decision plays a negative role in
this market backdrop. In light of macro uncertainties, a continued appetite for safer defensive factors is key. The team expects the Quality cluster to prop
up its model as it has done since February 2023.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

REEARMANNERERET S TS A
BRAERGEMAAEE  HENADETREAR
ARIE(1) B RIA RIS PR B2 ) B R A R 0BT
REIEA 0 LR SIS BHERT SR AR
ZHIEHAOPR IR -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 417% %6 Britain
257% JNEAX Canada
3.00% JAE France
M 573% B7 Japan
M 68.46% <[ United States
13.32% HABEIZ Other Countries
W 275% E&REAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
sz BE : 31/03/2006 £& Fund 059 3336 3466 9771 12606 773

Launch Date iét_% B;\;?g;g:‘ 1.85 3799 4519 12994 19594 885
BANEESE © HK$226.067E 7T DollarCostAv;eraging Return (%)* 511 3.58 16.32 39.87 83.45 0.46
Net Asset Value Per Unit 4EE{LEER Annualized Return (%)

EBEGES) © HK$3,752.10/&7T £% Fund 059 1007 613 705 487 -
Fund Size (million) #81% Benchmark* 185 1131 774 8.68 6.52 -
REFANLES o 14190 e ot | 511 118 307 as aso -

Fund Expense Ratio

[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

AR ERFELs 1 17.42%
Fund Risk Indicator E£ Fund -18.79 2187 1376 2680 -12.49 -

¢ o . + PR AR ER"
Eﬁ%ﬁﬂ?ﬁﬂ- . ﬁﬁ?g}‘ii - %ﬂt Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
Fund Descriptor Equity Fund — Global

> # # ~
+A#%EIER" | TOP TEN HOLDINGS #E202355H31H As at 31 May 2023 D

s H MSCI World Index
%0of NAV "R I?%ﬁﬂg)&ﬁ"ﬂg (EEREFHAEDERBZ

S ShERE AE) BEH% - AR FRELERE MG
BRSRIAF APPLEINC 594% BRI - WFRESHL— - AR ARRERS -
f#ﬁ* MICROSOFT CORP 511% The management fees (as defined in the MPF Scheme Brochure
ALPHABET INC 315% of AIA MPF - Prime Value Choice) for this Fund have been
#&3iE /A7) NVIDIA CORP 270% partially waived during the year. Waiver of management fees
MOODYS CORP 165% of this Fund during the said year is temporary. It is not one of
e the product features and does notimply waiver of management
E%é‘f MASTERCARD INC 141% fees in future years,
85R AR ELILILLY&CO 1.39%
S&PGLOBAL INC 127%
METAPLATFORMS INC 1.25%
OWENS CORNING 121%

HE IR L | FUND MANAGER'S REPORT

AESN5BBEE-1.22%E5 - TIHFHE > REFEAZETH & & MAKRRE - TEMS  ARENERRBY B2@E
MIEEEDBHARE - ZESREBHREERR  NCERSEXSVEHE  BERE FETSSYE - ARREBBEREEE
B BERNFEDSE  $ELZEIBENRMGE -

The fund recorded -1.22% return in May. Country-wise, performance was primarily driven by the US, while the UK, Canada and France detracted
performance. Sector-wise, Information Technology delivered a robust return but the gain was partially offset by Financials and Industrials. While there
are signs of cracks in the high-income bracket on the US consumption, as corporate reserves could be affected because raising prices without affecting
sales volumes will be impossible. Thus, corporate profits would suffer. The team prioritise balance sheet strength and valuations in the quality, value
and emerging markets areas.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 93.82% ;#7T{&% Hong Kong Dollar Bonds
6.23% ZETT&E% United States Dollar Bonds
-0.05% £ K E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

& - S —F =F HEF +E RIES FYES
Eﬁ&ﬁ (E.'E:‘) © HK$9,240.4678 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * Bt Z£ Fund 015 045 075 251 3531  0.06

g #5428 Benchmark® 035 035 0.51 054 939 027

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.86 9.75 0.03

EakaRiih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.25 1.35 -
#5612 Benchmark® 0.35 0.12 0.10 0.05 0.40 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.41 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

PATD> # # 7
aliezs RO Bl NOEN ENIIORBINGS {22023 5318 Asat 31 May 2023 RGN REIRT Y P P Tt L

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 3.000% 01/06/2023 498%
OCBC WING HANG BANK LIMITED 3310% 01/06/2023 268% ZFFIE Annual Rate
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 246% 2022 2021 2020 2019 2018
CBQ FINANCE LTD 2.060% 25/08/2025 212% 0.15% 0.15% 0.15% 0.15% 0.15%
MTR CORPLTD 4.650% 08/03/2025 202% I . " _
HONG KONG MORTGAGE CORP 4950% 29/12/2023 201% FRAR Source - R R
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 187%
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 1.79%
ASB FINANCE LTD 2.457% 25/09/2024 159%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 159%

HE IR L | FUND MANAGER'S REPORT

Ziigﬁﬁét’;ﬁ DEE150.01%E5R « Bl AR A RBREETEAMhE S - ARBIAZNAHEBAXTAE  SBAAETLT - RE
BREBAERESSREIENZED - ANEEEERDHER BHR) BRMAFERFEEBENE - SEUENRFES
¥ EXESERTHEIRBRBEENSEBRTTRR - ZEIMSBY - REERSEENCRE  BIFEEES -

The fund recorded 0.01% return in May. The Hong Kong Dollar (HKD) swaps curve moved up in May following the US Dollar (USD) swaps curve. HKD
interest rates rose more than their USD counterparts during the month. As a result, the HKD strengthened against the USD. The team expects rates
in Hong Kong to follow the interest rate trajectory of the US in the long term, and at the same time believes that Federal Reserve (Fed) decisions will
be data-dependent going forward. Economic data remained mixed, but the stress in regional banks in the US and the cumulative Fed rate hikes pose
downside risk. The team will continue to look for opportunities to add high-quality bonds given the rate hiking cycle.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

SHLETH ENRBENGER RSB

EBFEER - WAENREBIABEERRE

HEMEBILEIREBE -

MEZ & IR E R IR

L R EEEIRE RS R / BRI HETE -
To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

E£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

BUEESHE  HK$266.303& 7T
Net Asset Value Per Unit
THEES)  HK$10,677.45/87T
Fund Size (million)
oS T 1 1.67%
Fund Expense Ratio M
AR 1 15.35%
Fund Risk Indicator
S Uk P RAEEREE -EBR-R

Fund Descriptor

AEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

+A#%EIEB" | TOP TEN HOLDINGS*

OCBC WING HANG BANK LIMITED 3.310% 01/06/2023

[T 1%A% TENCENT HOLDINGS LTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE #2472 3% HSBC HOLDINGS PLC

& FB{RM AIAGROUPLTD

#2E%$R1T CHINA CONSTRUCTION BANK CORPH

BASR/AT) APPLEINC
&R MICROSOFT CORP
@ MEITUAN-CLASS B

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR L | FUND MANAGER'S REPORT

RESNEP4215-3.55%E 5 - SEE

XEEB LREEREH

# FE2023%F5H31H As at 31 May 2023

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

* & Low (1) » /& High (7)

16.77% ERMA% S Europe Equities
2 Hong Kong Equities
W 11.16% BARRE Japan Equities
2 United States Equities
13.46% E A% ZE Other Equities
8.21% ELAth &% Other Bonds
W 350% BR& REAM Cash and Others

W 29.14% EHBBRE
W 17.76% XERRE

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =fF HEF +E  RIES EM%A
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
&% Fund -475 1386 223 4188 16630 174
TR AEER"
Dollar Cost Averagmg Return (%)* 1.70 -6.11 0.12 1292 6622 -297
SEREAE[EIR Annualized Return (%)
E£ Fund -4.75 4.42 0.44 3.56 4.45 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 1.70 -2.08 0.02 1.22 2.28 -
JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.80  3.71 1576 1649 -13.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

#F202355831H As at 31 May 2023

e b

% of NAV
369%
267%
239%
211%
1.60%
156%
141%
122%
118%
1.03%

RE o

ELSERAREEEE  SARFRH TR
MRBERBESESCYLBBEIZETRBTER  TERNESFEEX - REBBARSFENDSLEERLE Fﬁmﬁﬁ
BRERFERRERREBRNBNTEY - REEBASERFEY  REASENERMERER

IREREE W 5 T Bk
 BAREE

The fund recorded -3.55% return in May. Global equity markets returned negatively during May as sticky inflation prints, concerns over the US debt
ceiling, and mixed economic output prints weighed on investor sentiment. Global fixed income returns were also negative. Markets implied higher rates
for longer as inflation prints continued to remain elevated and above main central banks targets. The team maintains a cautious stance and continue to
avoid excessive underweights to equity; and express conviction around heightened recession risks through an overweight to duration. The team remains
overweight duration as it will benefit from either slower growth or improvement in inflation.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER

—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.67% BUMBYE Europe Equities
Be:Eit Gy 8 15.22% & HEBXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.24% HZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 8.89% ZEEIRYE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 9'79?’ HAMAEER Other Equities
invested in two or more approved pooled investment W 42.82% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 9.37% &R EAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =F HEF e e EWEA
BAEESE ot HK$206.06:&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
B : ST
REMEES) © HK$5,113.70/&7T E% Fund -576 005  -345 1602 10606 0.65
Fund Size (million) J&12 Benchmark® 204 427 892 2426 4851 077
oS A 1.66% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 0.11 -8.50 -5.37 1.22 3277 226
HeRRiEse ©10.77% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -5.76 0.02 -0.70 1.50 3.27 -
H ARG D RAEERES BN -8 #5612 Benchmark® 2.04 1.40 1.72 2.20 1.70 -
32 N v 3 =
. FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | 0.11 -292  -1.10 0.12 127 -
Mixed Assets Fund — Global "
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% £% Fund 41622 019 1146 1211 -9.32 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -
PATD> # # 7
+X¥%ZIER" | TOP TEN HOLDINGS! #E202355H31H As at 31 May 2023 —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 3.310% 01/06/2023 702%
DAH SING BANK HKG 3.000% 01/06/2023 252%
ST A% TENCENT HOLDINGS LTD 157%
] 8 P2 5 €[] ALIBABA GROUP HOLDING LTD 143%
P 2472 HSBC HOLDINGS PLC 122%
USTREASURY N/B 3500% 15/02/2033 121%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 112%
USTREASURY N/B 2.875% 30/04/2025 1.02%
KRB AIAGROUPLTD 097%
BUONI POLIENNALI DEL TES 3400% 01/04/2028 095%

HE IR L | FUND MANAGER'S REPORT

AEESN5AHRE-276%ER - 5 A REEFHEB LRNERS ZHEEBSZEESH - REZEUHHERRISEEME £
ERFHR10FHEEESRAAKE LA - PEISEEHERNZEAEKE LREHE  S2HRTARTYH - ERETERNET SRR
BT H - ARREEBFERERHERE  BSRECREAR  MEEBNAREANE  BRAFERARENERBRIEE  WHRR9
Z18fH AP HRERFEE -

The fund recorded -2.76% return in May. The US Treasury yields spiked in May due to debt ceiling concern. US 2-year and 10-year treasuries rose
this month, despite the signal of a pause. Global equities fell in May driven by China's economic recovery concerns and the US debt ceiling crisis. Both
Developed and Emerging Market equities posted negative returns. As the team expects a slowdown in growth, particularly in developed countries, and
credit tightening in the upcoming months, the team will maintain its risk positioning below neutral and adopt a cautious approach for the intermediate
term spanning 9-18 months.

HHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

Launch Date

W 4.71% BUMAEE Europe Equities
9.19% & ERXZE Hong Kong Equities
2.87% HZABEZE Japan Equities
4.73% EBIAYE United States Equities
W 6.54% HAtBEE Other Equities
W 7.20% #7T{E% Hong Kong Dollar Bonds
M 52.35% EAtifEZ Other Bonds
W 12.41% BR& R HMh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

[T . e — —&F =F HEF +E  RIES FYES
BAEESE o HK$181.143&7T 1Year  3Years 5Years  10Years Since Launch YD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : i
REMEES) © HK$3,073.19/87T E% Fund -5.08  -427 431 697 8114 085
Fund Size (million) 151% Benchmark’ 268 307 655 824 3374 132
oS A 1.66% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 0.05 -8.30 -6.39 -207 2023 -154
HeRRiEse : 8.29% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -5.08  -1.44  -0.88 0.68 2.68 -
= 7
HARERIT D mABEES —BN-8 g;;en;\m;‘; 2.68 1.01 1.28 0.79 1.30 -
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | 0.05 -2.85 -1.31 -0.21 0.82 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2022 2021 2020 2019 2018
- Maximum equity around {EL# Calendar Year Return(%) -
30% E#£ Fund -15.00 -1.17 9.58 8.94 -6.35 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -4.15 -
T > # # N
+AXHEEE* | TOP TEN HOLDINGS' #F2023%5831H As at 31 May 2023 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 3310% 01/06/2023 7.00%
DAH SING BANK HKG 3000% 01/06/2023 551%
USTREASURY N/B 3.500% 15/02/2033 147%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.35%
USTREASURY N/B 2.875% 30/04/2025 1.24%
BUONI POLIENNALI DEL TES 3.400% 01/04/2028 115%
USTREASURY N/B 1.125% 29/02/2028 113%
USTREASURY N/B 2.250% 31/12/2024 1.08%
USTREASURY N/B 0.875% 15/11/2030 1.05%
USTREASURY N/B 2.000% 15/11/2026 1.05%

HE IR L | FUND MANAGER'S REPORT

AEENEBDEG-218%EH - RREXTEL T3k - BB LRESSIAEBESESZ27 - PEKSAEREENZAEB LRR
E CSRRRTEANATE - ERETERMETEREUTH - REEBHATIZ18EANRERFEE - WEFERPENERE

The fund recorded -2.18% return in May. Global bond markets declined with US Treasury yields surging due to debt ceiling worries. Global equities fell
in May driven by China's economic recovery concerns and the US debt ceiling crisis. Both Developed and Emerging Market equities posted negative
returns. The team keeps its risk positioning below neutral, maintaining a cautious stance for the upcoming 9-18 months.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #%20235%5H31H As at 31 May 2023

et 9000000

Fidelity Growth Fund>< ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRMRENNE  EREETEZRRRETS
RABEEIE N EIRES o
MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE
LEEDBEHZRES  RIREN—TAREESR

W 18.21% BUMARZE Europe Equities
W 28.96% E#R%ZE Hong Kong Equities
12.30% HZABEEE Japan Equities
18.36% ZER%EE United States Equities
12.83% E A% SR Other Equities
I 151% 7#7t&% Hong Kong Dollar Bonds
W 803% Hftsf&EZ Other Bonds
-0.20% Ei: K E fth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date : 1 Year 3Years  5Years  10Years Sincelaunch  YTD
EEESE © HK$141.895 7T F1&[EIER Cumulative Return (%)
Net Asset Value Per Unit & Fund =792 177 -524 3258 4189 054
y . S — IR A EIR"
Eﬁﬁfﬁ (ﬁfﬁi) 1 HK$2,347.76 87T Dollar Cost Averaging Return (%)* | -0.42  -11.17  -6.70 497 1335 -3.86
Fund Size (million)
HAMBH® IS 1.76% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * #& Fund -7.92 0.59 -1.07 2.86 2.84 -
HLERIEES © 15.56% SHAEEE
PERARED . 007 Dollar Cost Averaging Return (%) -0.42 -3.87 -1.38 0.49 1.01 -
Fund Risk Indicator 4
EAXERE D EABERS — B2 J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Fund Descriptor KEEZEIREHT 90% £& Fund 22091 102 1433 1950 -12.79 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -4.40  -1.87  18.00 710  -10.43 -
90%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #E202355H31H As at 31 May 2023 e EEEEAR023E6H1 BB - HAA
Sl 1R e e
% HEaH K& ARAER o
- n LNOAV Please note: Fidelity Growth Fund will be terminated on 21 June
FH 122 A% TENCENT HOLDINGS LTD 286% 2023, and its assets will be transferred to Growth Portfolio. For
R FB{RM AIAGROUPLTD 251% details, please refer to the “Notice to Participating Employers
] B2 2 2 ££ [ ALIBABA GROUP HOLDING LTD 243% and Members of AIA MPF - Prime Value Choice on Fund
P 28172 HSBC HOLDINGS PLC 1.76% Restructuring” at aia.com.hk.
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The fund recorded -4.36% return in May. The recent banking crisis having a limited spill-over effect on the Asia region which should benefit from China
reopening and the associated trades and commodity demand in 2023. In early May, the US Federal Reserve (Fed) increased its key interest rate by 25
basis points, its 10th hike in 14 months. Business activity in the eurozone continued to accelerate in April, with the Standard & Poor's Global Eurozone
composite Purchasing Managers’ Index reaching an 11-month high of 54.4. As inflation remains high, the market expects the Fed, Bank of England
and European Central Bank to deliver another 25 basis points rate hike. However, the eventual size of the rate hike will depend on incoming data. In the
corporate bonds space, credits delivered positive returns.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEEREHERES" 0000000
Fidelity Stable Growth Fu nd>< AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

SRR T BRMEERR - kR
EHZHE - HEFEZZTERERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) M 10.06% BUMA%E Europe Equities
LJ‘EBE%UE%E%WEWE@&%_’ ° 16.15% &A% Z Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ  RIRE R —IBEEE IR W 6.53% BHZABEZE Japan Equities

BES - 10.08% ZEIMFE United States Equities
To generate a positive return over the long term and 7.05% EfthBEZ Other Equities

to broadly diversify the portfolio as to asset type as ‘ 5.64% S ITE% Hong Kong Dollar Bonds

between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

W 44.58% Htsf&Z Other Bonds
-0.09% 3R& K EAt Cash and Others

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE © HKS$127.198 7T SFE[E1ER Cumulative Return (%)
IZE /- - .
Net Asset Value Per Unit & Fund <715 -6.68  -687 1802 2719 085
5 . s — IR A EIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) © HK$2,243.85/87T Dollar Cost Averaging Return (%)* | -0.58  -11.19  -8.81 -0.93 436 -2.61
und Size (million
HEeETH® IS . 1.75% ZEFE{E[EIER Annualized Return (%)
= - . o
Fund Expense Ratio * % Fund 715 -228 <141 167 194 -
= . SR AEEIR"
FE%JE’RB%(?%EA tor & S 11.11% Dollar Cost Averaging Return (%)* | -0.58 -3.88 -1.83 -0.09 0.34 -
und Risk Indicator
EAXERE D EAEERS —BH-B [B£E[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
RE P B =) — IRIX - Bx
Fund Descriptor KRG Z=HER 50% £& Fund -19.27  -155 1213 1247 -758 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -5.01 -1.75 11.33 426 -5.89 -
50%
1> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%202325A31H As at 31 May 2023 * g BT AR 020621 DL
(GEEFEEALL HEBEEEIEHRS - FEFESMEMaiacom ki) "Bk
% of NAV AR RS REIRNSAMESEREH, -
o 70 Please note: Fidelity Stable Growth Fund will be terminated on
USTN 4125% 15/11/2032 492% 21 June 2023, and its assets will be transferred to Balanced
GERMANY 2.300% 15/02/2033 REGS 357% Portfolio. For details, please refer to the “Notice to Participating
GERMANY 1.300% 15/10/2027 REGS 243% Employers and I*flen:ber; of AIA MPF - Prime Value Choice on
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 235% Fund Restructuring’” t aia.com.hk
USTN 4.000% 29/02/2028 196%
JAPAN SER 332 0.600% 20/12/2023 193%
GERMANY 0.000% 10/04/2026 REGS 1.84%
F#ET#2R% TENCENT HOLDINGS LTD 159%
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] 8 FX 2 €[] ALIBABA GROUP HOLDING LTD 1.35%
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The fund recorded -3.34% return in May. The recent banking crisis having a limited spill-over effect on the Asia region which should benefit from China
reopening and the associated trades and commodity demand in 2023. In early May, the US Federal Reserve (Fed) increased its key interest rate by 25
basis points, its 10th hike in 14 months. Business activity in the eurozone continued to accelerate in April, with the Standard & Poor's Global Eurozone
composite Purchasing Managers’ Index reaching an 11-month high of 54.4. As inflation remains high, the market expects the Fed, Bank of England
and European Central Bank to deliver another 25 basis points rate hike. However, the eventual size of the rate hike will depend on incoming data. In the
corporate bonds space, credits delivered positive returns.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEEAER" 0000000
Fidelity Capital Stable Fu"d>< AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BUS REARYIE EIER R SRR B I D IRBIRI A - il
MEFRERE  FASREETRERE -

HESEIZRIME ZTLIRE (ERITHARESE) L M 6.18% BXUMAYE Europe Equities

R EEA LIRS a R IR o 9.42% BB Hong Kong Equities
RS EREES  RIRER—IAREESR 3.99% BABLE Japan Equities
BES - 5.97% EBEFE United States Equities
To produce a positive return over the long term and B 451% EABAYZ Other Equities

to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

M 11.18% L& Hong Kong Dollar Bonds
M 58.98% Hftsf&Z Other Bonds
-0.23% 3R& KAt Cash and Others

Launch Date 1Year  3Years  5Years 10Years Sincelaunch  YTD
BUEESE © HKS$110.70&7T SFE[E1ER Cumulative Return (%)
IZE /- - .
Net Asset Value Per Unit & Fund -6.66  -1052 -819 436 1070  1.02
- . it — IR A EIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) 1 HK$933.4887T Dollar Cost Averaging Return (%)* | -0.68  -10.98  -9.79 -5.24  -248 191
und Size (million
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= . SR AEEIR"
FE%JE’RB%(?%EA tor & - 8.85% Dollar Cost Averaging Return (%)* | -0.68 -3.80 -2.04 -0.54 -0.20 -
und Risk Indicator
B AFEIET D EAEERS B - B JE£E[O]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
RE P R =) — IRIX - Bx
Fund Descriptor KEEZEIREH] 30% £& Fund -1817 -269 1023 896  -5.16 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -5.32 -1.58 7.90 2.88 -3.71 -
30%
> # # .
+X3¥EIEE" | TOP TEN HOLDINGS' #%20235831H As at 31 May 2023 * R | EEETRAESIR023E A2 Bl » KR
(HEESEEAL EREEEREEAEE © FEH2MM aiacomhk) "HKR
% of NAV AR RS REI RN S AMESEREH, -
o 70 Please note: Fidelity Capital Stable Fund will be terminated on
USTN 4.125% 15/11/2032 656% 21 June 2023, and its assets will be transferred to Capital Stable
GERMANY 2.300% 15/02/2033 REGS 476% Portfolio. For details, please refer to the “Notice to Participating
GERMANY 1.300% 15/10/2027 REGS 322% Employers and I*flen:ber; of AIA MPF - Prime Value Choice on
USTN 4.000% 29/02/2028 260% Fund Restructuring” at aia.com.hk.
JAPAN SER 332 0.600% 20/12/2023 258%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 249%
GERMANY 0.000% 10/04/2026 REGS 245%
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CHINA2.800% 15/11/2032 REGS 1.48%
USTN 4.000% 15/11/2052 141%
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The fund recorded -2.73% return in May. The recent banking crisis having a limited spill-over effect on the Asia region which should benefit from China
reopening and the associated trades and commodity demand in 2023. In early May, the US Federal Reserve (Fed) increased its key interest rate by 25
basis points, its 10th hike in 14 months. Nevertheless, the Fed signalled that the latest increase may be the last one for the foreseeable future, provided
inflation does not surprise to the upside. As inflation remains high, the market expects the Fed, Bank of England and European Central Bank to deliver
another 25 basis points rate hike. However, the eventual size of the rate hike will depend on incoming data. In the corporate bonds space, credits
delivered positive returns.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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