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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBREFRABITOREEERERS  MERA
RETRBAGFERARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR - REFRR
REEMEMERVEHIS - A2 HBESIT RS EE " EeRE REBBEREER ) RM{#Z= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR - it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETRIFEIAER
HEWERE - BRGRET S8 - BRMEERE « RS RFRIEEIFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARATEE RIRETEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SR E R ( TTRRMRE ) ) B MMM E—RESHERREERESMN (BIFED
HEMRMIRERR) BEM%ERN  BHAMBER/HBZALTHER » TRERNEANRMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRERIROBBEACRL - F18  MORBE S ROSBEEL AL
WRBEEMR » MO REEE KoSHEAES BRI AR ATREH IR EEE (BEUREEARIER ATRES A IRIER)
AZHERIKTE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REARAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEET RS EMIATRSIRE KB - MRHBRAZEB AR - RFIZEMEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTREINE (ARERENEELFERBEES
68 "1TEIRERF 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR ERAMIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HXERH
XHEEFRIE ) S ERREGATE e rTI0RR AR EEL (IRIERME) - BRIHE A2 RMESTEIRMAE L

T1THF2E 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S EIRIVEL AT RER Bk B RVREHEF) - AL B RTRER EHARE - AN IRENAY 2 ERAHIREN
AISEEZHEARE - BRAREEANRIREHINE  F2ERRETERBENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HMEIERE o fEREIIRERTER - A2 FERS I BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BWESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERAN L) BANREESIRERIGEZERA -

LEIE AR ARMERRE RERIRE - STEIk B AN BRI EIFEIE B ILIERE » BREESI LM -
E2HETEESEE -FRBFEE BT RAMAREESRIGIE - RERELESEGTHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE ([EM KR SEEARPAVEEER) - BYISIRE I HARAER ERHEF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFMBRLHEERBE -
ARABAEERENFER (BETL10%) - FEARSHF S S5 QIRERSF RRG KR - REEAVBEE (8F
118308 1LE) #REF  AEAGEMZEANR ("2FNEK ) - BEFFNRRAEMATMERIEFI R RREAZRE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESHHIBENMERSFANRITRESFRAR - BESEFESEEAER T
RENESE  REFIALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2RACRMNEZR
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIMEATE SRR RRE (AESRERLWBETAI) T8 - BRARRRAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE - LRMNSA RV BHES - EitEBMEN LR EESRBPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2023F11A0ALEMHFENESHAIHER - RAERSMESHILEERAGNEASRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2023. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2RABRELERBEESBI=FRARNKRIENFEEEREE - ERBERARE (HFE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBHELUEESEHREEFESE - TESRMAABWEZRZ o The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROEGTEZSEETHANREEEFERBRESHURSEE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEEFE) BAEEESEN - BRESRAEEZPEAESR MM i
HEEFEAAEZPEANFEENES BEBHERMZBNSE —EZSANESES (BEUEEFE) MSH o ¥
HBIEEEBIFAR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABEEZTAKREBEENHADBRE (EFF) BRATDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (7118 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (R ) BRRARRRME ©

Source: AlA International Limited, unless specified otherwise.

RIpaataaEEEEtEl (TETElL ) BT ATES T EEN T IEMSFETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER  NE ERFNRASRNER - B2HSESHERME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERAIZLEHE=E (BIFELFRFRE () BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AlA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR B EEERE RS R/

ZERRHETRIMES - DUREEAER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i ENREEHE S BRI EREMIFERIREN—E)

FRERA R BB ER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

*

E&EH | FUND FACTS
jpAvASEE] 1 01/04/2017

* HK$1.4716787T
* HK$5,872.32787T
1 0.79%

1 11.42%

IR EERES —

R — RARRIREE65%

Mixed Assets Fund—

Global — Maximum equity

65%

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BRSR/AT) APPLEINC
%3 /2 ) NVIDIA CORP

o5 Btk /A F) AMAZON.COMINC

ALPHABETINC CLASSA

META PLATFORMS INC-CLASS A

ALPHABETINC CLASS C
T&ZR/AF] ELILILLY&CO

A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

EEAR A $R1T JPMORGAN CHASE & CO COM

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#FE202455H31H As at 31 May 2024

000100100

BRI Risk Class*: & Low (1) > High (7)

3.75% HZABEZ Japan Equities

M 36.29% XEIA%E United States Equities
19.44% EL{AYZE Other Equities

3.50% HEE{&Z China Bonds

I 17.07% EE{&% United States Bonds
W 15.73% E &2 Other Bonds

4.22% H% K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

=% &%

3Years  5Years

& HuES FNES
10Years Sincelaunch ~ YTD

FFE[EIER Cumulative Return (%)

E& Fund 13.01 4.07 3437 N/ATHER 47.16 436

#5412 Benchmark' 1291 373 3407 N/ATEA 47.71 4.34

TR A A ER" . N

Dollar Cost Averaging Return (%) 6.34 8.87 1353 N/ATSEFA 2058 1.70

FEER Return (%)

E& Fund 13.01 1.34 609 N/ATEA 554 -

3512 Benchmark’ 1291 1.23 604 N/ATEA 559 -
HRAEER" . .

Dollar Cost Averaging Return (%) 6.34 2.87 257 N/AT#EFAE 265 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

& Fund 1413  -16.22 9.63 1198 16.72 -

512 Benchmark’ 1403 -16.32 9.43 12.06 17.03 -
REACEER |

Dollar Cost Averaging Return (%) 6.53 -4.54 4.30 11.90 5.77 -

#HF20245F5831H As at 31 May 2024

HEEFEERL
% of NAV
259%
227%
216%
132%
097%
0.73%
063%
049%
042%
042%

'BEAA ¢ 0%ERETRSRIMEN CBTIFEIRAER)
37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

FEENEBRIRIG2.63%ER - AAATNKEBBETHEELTRE - £X6 - EEIDHREFHRME  BREDHZINSI  BREALKE
—S$ LA - HERE  BERBUIFBEXOERSEEGNE  BREEE 7 %6 A0 FREBREMIE - BUNPRIBITEETEAR S UREH
855 BEEMBRBREV T NRSNBPRE - REAE > ARARTRE  RRE-FENORIFEEST - 2IRBH LRE3.0% - HAZEREUND I

EABI%R2.0% c AAKAREER » #

BRERBENPEORESRESEDNR - AARRERENERENEELRET - @FH5HE

HABERBBEHERHRENEE  AHNERMES LABSE - HBEBSFERE2R > MEUNPRBITARE2EIR - SAEETHBRRAEE

FRIGEHPTEEEIEINE

The fund recorded 2.63% return in May. Data published in May showed divergent trends on both sides of the Atlantic. In the United States (“US"), economic activities seemed to slow
slightly from a vigorous dynamic, although inflation remained high, it did not surprise on the rise unlike in previous months. In the Euro Zone, the business climate continued its slow
improvement from a very sluggish situation and inflation re-accelerated slightly after several months of decline. The European Central Bank (“ECB") continued to signal a first rate
cutin June while the Federal Reserve (“Fed”) did not communicate precisely on the date of its next movements. On equity side, stock markets rebounded in May to echo good result
season in the first quarter. Global equity markets were up close to 3.0%, with US and Europe gained 3.9% and 2.0% respectively. Japan was the laggard for this month. Emerging
markets progressed positively in May, notably thanks to positive contribution from Taiwan and China. Growth stocks outperformed Value stocks during the month. In bond markets,
bond yields maintained the upward direction due to repricing of monetary policy following inflation readings. Market expected only 2 rate cuts this year and 2 to 3 rate cuts for the
ECB. Credit markets performed positively in May, mainly thanks to resilient economic activity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

65 BEE 0000000

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
E%@L)&%Eﬁﬁﬁﬂﬁﬁ?ﬁ%ﬁﬁ%ﬁgﬁE?ﬁﬁgﬁk_ﬁ/ﬁ
RAIRRIEHEIES - DUBGLRIBEE - W 12.09% ZEBIA%ZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified
manner.

i AR EE AR AE IR IR MIFREI AN —885) -
FRERIRE R B EPHEMRIEI T BRI ES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

7.73% ELAthB%ZE Other Equities
W 391% ZEEIHES Britain Bonds
7.25% HER{EZ China Bonds
6.02% ;5[Bf&% France Bonds
4.65% 1EE{&EZ: Germany Bonds
W 5.11% BA&Z Japan Bonds
W 35.36% <[E{&% United States Bonds
I 12.88% HAtBfEZ Other Bonds
W 500% H2 K EA Cash and Others

HE&KIR | FUND PERFORMANCE

EL#H | FUND FACTS
| 4

zﬁﬁ?hggate + 0170472017 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
BUEEF : ST —F = hE T HIES FHES
i&éff \I/:?JeEP er Unit HK$1.11043 7 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ RFEEER Cumulative Return (%)
) = : ,790.89;
F%Jﬁf&z{se((ﬁlﬁ‘gn) HK$1,790.89787C E& Fund 391 -7.40 435  N/ATEA 11.04 -0.07
N #5612 Benchmark? 4.01 -7.51 419 N/ATEA 11.19 -0.03
HEERIZHER © 0.80% TR A A ER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 2.25 017 -1.21  N/AT#EA 152 0.09
H4EgpiEss 1 7.28% SEEAEEFR Annualised Return (%)
Fund Risk Indicator E£ Fund 391 -2.53 086 N/ATEM 147 -
E ARG D REAEERS — 812 Benchmark? 4.01 -2.57 082 N/AT#ER 149 N
H [ 2y IR A A EIR"
Fund Descriptor ﬁﬁ;:i*tﬂﬁsj—;%?%ﬁﬁz5% Dollar Cost Averaging Return (%)* | 2.25 0.06 -0.24 N/AT#EA 0.21 -
Glg(l(:al _shsdea:iml‘:;‘ :quity JEZE[G]3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
25% E& Fund 7.10 -14.78 0.89 8.12 9.60 -
512 Benchmark? 7.22 -14.94 071 8.21 9.63 -
REACEER |
Dollar Cost Averaging Return (%) 3.94 -5.07 1.07 4.49 291 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%20244E5A 318 As at 31 May 2024 Y
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
P o Reference Portfolio: 20% FTSE MPF All-World Index (HKD
{#% MICROSOFT CORP 073% unhedged total return) + 77% FTSE MPF World Government
FAR/NF] APPLEINC 0.66% Bond Index (HKD hedged total return) +3% cash or money market
#&3iE /A7) NVIDIA CORP 061% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 0.875% 15/11/2030 060% (HKD unhedged total return)
USTREASURY N/B 2.375% 15/05/2027 056%
USTREASURY N/B 2.250% 15/11/2025 049%
USTREASURY N/B 3500% 31/01/2028 047%
USTREASURY N/B 0.625% 31/12/2027 047%
USTREASURY N/B 3875% 30/11/2027 046%
USTREASURY N/B 0.250% 30/06/2025 0.38%

HE IR | FUND MANAGER'S REPORT

FEEMNEBHI51.20%0E - ARAHASEHBRTEEBETR - £X6 - EEBE EFHMAE - BREMHFNEA - AREBIRE—S L -
HEEE - BRBEEIFRERERSERIENE - BREAE 74 EA M TR B R MNLE - BUNPIRETRELE A EURSE5E - BXEMIDRE
BHTORSHBERE - @FHSAE - ACBREBENESHRENEE  EHNEREMS LTHER - TISRBSFERELR - MEBUNPIERTRIRE2E
3% - SREEMBRIEEN - TRESMTITENENE - REAHE - AARHRE - RME—FENRIFERET - 2B LIRE3.0% - HPEEREUHI5 L
F3.9%K20% - BAFBREER » HETBIBNAENPENFEIESERR - AARRERFORBENBELRE -

The fund recorded 1.20% return in May. Data published in May showed divergent trends on both sides of the Atlantic. In the United States (“US"), economic activities seemed to
slow slightly, although inflation remained high, it did not surprise on the rise unlike in previous months. In the Euro Zone, the business climate continued its slow improvement
from a very sluggish situation and inflation re-accelerated slightly after several months of decline. The European Central Bank (“ECB") continued to signal a first rate cut in
June while the Federal Reserve (“Fed”) did not communicate precisely on the date of its next movements. In bond markets, bond yields maintained the upward direction due
to repricing of monetary policy following inflation readings. Market expected only 2 rate cuts this year and 2 to 3 rate cuts for the ECB. Credit markets performed positively in
May, mainly thanks to resilient economic activity. On equity side, stock markets rebounded in May to echo good result season in the first quarter. Global equity markets were up
close to 3.0%, with US and Europe gained 3.9% and 2.0% respectively. Japan was the laggard for this month. Emerging markets progressed positively in May, notably thanks
to positive contribution from Taiwan and China. Growth stocks outperformed Value stocks during the month.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BERALERZTBINEERETEIES - LIBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

M 98.42% = United States
1.58% & K Efth Cash and Others

BAEEFE 1 HK$350.55:8 7T
Net Asset Value Per Unit E£XKIR | FUND PERFORMANCE
EEH(E (B 5) © HKS$4,585.947 7T (BRI + LUBTEH NAV o NAV, in HK Dollars®)
Fund Size (million)
= : —&£ = HE +F BIES EHES
REpI% LR * F 0.82% 1 Year 3 Years 5Years 10 Years SinoeLaunvch VTD_,

Fund Expense Ratio

- SFE[EIER Cumulative Return (%)
ERERELs 1 17.53%

Fund Risk Indicator & E-5 Fund 2585 2655  77.60 14020 25055 10.63
. R . PR AEEER N
A IERIE CRERES k= Dollar Cost Averaging Return (%) 11.90 21.31 36.67 73.47 98.67 3.59
Fund Descriptor Equity Fund — " 5
North America FEACER Reiini()
E& Fund 25.85 8.16 1217 9.16 10.39 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 11.90 6.65 6.45 5.66 556 -

JB £E[513R Calendar Year Return(%) 2023 2022 2021 2020 2019 =
E£ Fund 2429 -19.30 2650 1053 2453 -

PR E

ok
Dollar Cost Averaging Return (%) | 10.43 -5.62 12.63 19.22 8.46 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024

HEEBEEIL
%of NAV.
48R MICROSOFT CORP 6.85%
BAS /AT APPLEINC 620%
¥&5E /A 5] NVIDIACORP 602%
5 374/ 7] AMAZON.COM INC 358%
META PLATFORMS INC CLASS A 228%
ALPHABET INC CLASS A 226%
ALPHABET INC CLASS C 190%
A5 % NS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B 168%
T8 /AT ELILILLY &CO 145%
BROADCOM INC 130%
FEHRA3E$R1T JPMORGAN CHASE & CO 1.30%

HE IR | FUND MANAGER'S REPORT

RELHEB1DE154.84%(E15R - EB =AM RIEEIHES A DA TUHHE o RELES005EHTE4 R TRAEIB4.0%E - 7E5 BAURKM -
Wi [ 584.8% o MFEHRA AT RIRENZRIGAIRBRRERE + LIRA7.0% - A - ZEIRRIRICAEIEE A - ZEMHESEN SRR
EEARISERAECIRIEE - 4B (IR ES0LLT - EBE T ENMEEEEN IR o tIh - FERFE ABULIRtLEEHFEE o

The fund recorded 4.84% return in May. All the three major stock indices in the United States (“US”) broke their record closing highs in May. After
dropping by more than 4.0% in April, the Standard & Poor's 500 Index recouped it loss and rebounded by 4.8% in May. Technology-heavy Nasdag
Composite Index performed even better, went up by almost 7.0%. However, key economic data in the US were weaker than expected. Both the
manufacturing and the services Purchasing Managers’ Index compiled by the Institute of Supply Management declined to sub-50 level in April,
implying contraction in industrial and business activities. Increase in non-farm payrolls was also weaker-than-expected.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBINR T AR ETBIR ARG SIS | 5.78:A> %Aﬁ A\{stralia
LISk REEANEE - FHIBTEHESTERENE I 10.80% ZXEH Britain
HED - M 7.27% HE China

To seek along-term capital appreciation by investing 8.31% JAEd France
in acombination of European and Asia Pacific equity 5.86% {2 Germany
market Approved ITCISs. Please note that the Eurasia W 5.02% ENEE India
Fund is not an index-tracking fund. B 19.01% B Japan

3.14% $2E8 Korea
E£E#l | FUND FACTS
Az BER 1 23/09/2011

W 650% iﬁi Switzerland
Launch Date

4.87% £ Taiwan
3.48% A% The Netherlands
W 18.25% EfthEIZ Other Countries

BEESE 1 HK$193.89:87T
Net Asset Value Per Unit W 1.71% H&KHAth Cash and Others
HLBEEE) * HK$691.09/&7T E£35R1R | FUND PERFORMANCE
Fund Size (million) (BESEHEEPFE - LIS ED o)
v 3 7 » BLF 5 NAV to NAV, in HK Doll:
EEXR © 0.84% # * o NAY n it boltare
Fund Expense Ratio * — = hE +E HRIES FEHNES
= . 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
HemEZEE 1 16.83%
qundJ%?:Ijjlrn%icator A ° FREEER Cumulative Return (%)
g@;ﬁﬁ;ﬁﬂ D BRERES — BUNRIA iiﬁ;un; . 1414 -245 2279 2880 9389  6.07
Fund Descriptor Equity Fund — Dollar Cost Averaging Return (%)* | 8.09 1044 1334 2156 2893 350

European and Asia Pacific

EREEEER Annualised Return (%)

E£ Fund 1414 -0.82 419 2.56 5.36 -

PR AEE]
Dollar Cost Averagmg Return (%)* | 8.09 3.37 2.54 1.97 2.02 -

JEE SE[E]%R Calendar Year Return(%) 2023 2022 2021 2020 2019 -

E£ Fund 1297 -1632 696 425 1759 -
PR AKER"
Dollar Cost Averaging Return (%)* | 5.17 -1.26 0.84 15.82 5.90 -
+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 2.32%
# NOVO NORDISK CLASS B 171%
3¢ FEER ASML HOLDING 148%
[ ;5% /A &) TOYOTA MOTOR CORP 119%
[T #%A% TENCENT HOLDINGS LTD 113%
# B /AT NESTLESA 111%
£ 1] FR SYZE ASTRAZENECA PLC 094%
=EEF SAMSUNG ELECTRONICS 094%
#8%4/A 5] SHELL PLC 091%
B 18- 8T8 5% — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 0.82%

HE IR | FUND MANAGER'S REPORT

FEEHNEB D53 64%[ER ©
523  B2023FFRLIRAIGRS, ]
RS EENPAAER BSOS

R1.7% * SHEICACHREH
AR Z52.
P EERBEEF RS

AXIEBISRI TSRS - BUTEATACAUBRRE - BT SEm R T BINGERIBUHERIERE
B ERASREKT - SBABSIEMINRLTIST - RIBEIMELLEC00EBREUNITE e - BA
E—ZREUHE2 0% - EERIRBAORENT  [BAEIEBE PR ER1.8% - REAETR EF@HF’ E%ﬁ SHEEIbE

TIERISIENE » PACEBIHR AR TR LAV - SR IRERPATEE AFREHER R0 6% - BENREUTENIRIREIEITE - ER00FEE T#0.7%  FHET) ¥ o 4BTE
LEIRFERAI AN S%INEE67% @ ATEIHEIL R —ERRIIIZ %IHEE23% © SRR SRS TRENH E—F5{iass 1 » fElEﬁ%*“ﬁﬁ%{ﬁ”i%‘QB%EmD@Bf@ﬁf&f‘

SENRHARREORE - SHESTH ISR LR T 38% < SR » BEHGAMRIBIRE T R2% - RRENEMERRS - MREEHGHERASBIRGE - TRRERIAERR L

The fund recorded 3.64% return in May. The Euro Stoxx Index went up by 1.7% in May with both the French CAC Index and the German DAX Index broke their respective record highs. The Eurozone
economy has bottomed out and rebounded. The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index (“PMI") of the Eurozone for the month of May rose to 52.3, the highest
level since the middle of 2023. In May, Germany's preliminary composite PMI rose to 52.2, the highest level in a year. In May, the Nikkei 225 Index ended the month almost flat and underperformed the
Standard & Poor’s 500 Index and the Euro Stoxx Index. Japan's economic activity remained weak. In the first quarter, the preliminary seasonally adjusted real Gross Domestic Product contracted by
an annualised rate of 2.0% from a quarter ago. Led by Financial sector, the Hang Seng Index gained 1.8% in May. Investors expected Chinese government's latest round of property market supportive
measures could help reduce the risk of bank loan deterioration. In May, the FTSE MPF Greater China Index rose 2.6%. The CSI 300 Index lost 0.7% despite the central government's efforts to bolster
the Property sector. China economic data remained mixed. In April, industrial ?‘f 106.7%Y from March'’s 4.5%, but retail sales growth slowed to 2.3% from 3.1%
a month ago. In May, the Caixin composite PMI rose to a one-year high of 54.1 but the official composite PMI declined to a three-month low of 51.0. Thanks to the rebound of the Technology sector,
the Taiwan Stock Exchange Weighted Index went up by 3.8%. In May, the Korea Composite Stock Price Index lost 2.0% and underperformed other major equity markets. Market volatility may pick up
if inflation rebound or US economic growth slows.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
RARRREBRZNSEY (ZFEBEESTE
LHAR (BEREEMRTAOE) X5) NRE I 14.76% $EER, Communication

kS te st =L BI0 A, [\ RSB = o SE

Zgzgg%%%gﬂ;gggg%gﬂﬁi(g@ "R 22.21% JHE & Consumer Discretionary
o . . . 6.28% HEJR Energy

To seek along-term capital appreciation by investing B 33.00% 28 Fi ial

in a combination of equity market Approved ITCISs \ .00% |nanC|fa s

that track Hong Kong equity market indices that 3.35% L Industrials

measure the performance of companies (including W 440% BEEH Information Technology

Chinaincorporated enterprises) listed in Hong Kong. 4.72% HhZEE Real Estate

Please note that the Hong Kong and China Fund is B 323% AFE Utilities

not an index-tracking fund. B 5529 E7TE Other Sectors
B 253% B & KEAM Cash and Others

E&E#H | FUND FACTS
Az BER : 23/09/2011 HE £ | FUND PERFORMANCE

Launch Date (HAFESHAAFE  LUBTTEE NAV to NAV, in HK Dollars®)
BUAEFE 1 HKS$123.0437T = =
" —F =fF HEF T&E HRIES FHFES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
ELBEESR) © HK$3,599.88& T REEER Cumulative Return (%)
Fund Size (m'u'f") % Fund 233 -3298 2521  -391 2304  7.02
HEEZHER ©0.78% AR
Fund Expense Ratio * Dollar Cost Averaging Return (6)* | 4.58 -5.44  -1341  -1460 -1022 818
2 ERIREA 1 2497% FELER ised Return (%)
f f A
Fund Risk Indicator ) E2£ Fund 233 1249 564 040  1.65 -
BASp btk b C BEES -FERDE TR AEER
Fund Descriptor Equity Fund — Dollar Cost Averaging Return (%)* | 4.58 -1.85 -2.84 -1.57 -0.85 -
Hong Kong and China [BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund -11.15  -13.38 -13.64 -1.77 1218 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | -7.79 0.09 -11.35 9.99 3.67 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024

{EEREHEE
% of NAV
[T 1%A% TENCENT HOLDINGS LTD 916%
B #2472 A% HSBC HOLDINGS PLC 833%
[} 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 718%
R #B{RH AIAGROUPLTD 583%
=M@ MEITUAN 527%
#25%#R1T CHINA CONSTRUCTION BANK CORP 507%
EI#5&h CHINAMOBILE LTD 390%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 292%
FREI;EIE A CNOOC LTD 276%
Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD 267%

HE IR | FUND MANAGER'S REPORT

REEHEBHIF52.46% B L RIVBEENT - EHIEHE ) LAR1.8% o BEPEM Y ER1.9% - HEETEE - FEBRSEH—HNE
HETISKISENR - ATAERERHERITERBANER - SF58 - PEBUGET T Hi—REETS SRR GEREEN  BUEEEFIR TR
RO EREFNMERN - PEICEBIBFRS Y (AN TEEERTIZRMIBHILSDIEE.7% » AR EHEL R —ER RIS BHIEE
23% ° SARRFARBIREEA E—Fafuf)ss.  BEHRAFEITIZIEEIFES1 0E3ER KL - HMNETRTREA - FRETIR TS ERIKRE

The fund recorded 2.46% return in May. Led by Financial sector, the Hang Seng Index gained 1.8% in May. The Hang Seng China Enterprises Index rose
1.9%. Investors expected Chinese government's latest round of property market supportive measures could help reduce the risk of bank loan deterioration.
In May, Chinese government released another round of property market supportive measures, including downpayment reduction, removal of mortgage rate
floor and financing arrangement to destock housing inventory. China economic data remained mixed. In April, industrial production growth accelerated to
6.7% year-on-year from March’s 4.5%, but retail sales growth slowed to 2.3% from 3.1% a month ago. In May, the Caixin composite Purchasing Managers’
Index (“PMI") rose to a one-year high of 54.1 but the official composite PMI declined to a three-month low of 51.0. With this uncertain outlook, the equity
market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRENERBREMSERBEIEES  UBKR
HERIEE - FIBEHRESTERMERES -

To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

Launch Date

M 3.91% [ Britain
M 3.01% JAE France
6.52% H 7 Japan
M 64.21% 3B United States
21.13% HAtEIZR Other Countries
W 1.22% 3R& K HA Cash and Others

BEERE T HKS$211.188 7T
Net Asset Value Per Unit H£3RIA | FUND PERFORMANCE
REAB(E (BE) ¢ HKS3058.76:870 (RAEBELAEBE - LUETEEC NAV to NAV,in HK Dollars®)
Fund Size (million)
= ¢ . —1F = RE +E RIES EH9ES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 084% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P SFE[EIER Cumulative Return (%)
A& EHIEEA 1 16.69%
Fund Risk Indicator & #& Fund 2165 1543 5496 8679 11118 895
PP . pnaEm IR A EIR"
b= Se o epidb b CREES R Dollar Cost Averaging Return (%)* [ 10,52 17.29  27.88 5152 9275  3.54
Fund Descriptor Equity Fund — Global EEILER ised Return (%)
£% Fund 2165 490 9.16 645 463 -
SRAEER
Dollar Cost Averaging Return (%)* | 10.52 5.46 5.04 424 4,06 -
[BE[B]3F Calendar YearRetun(s) 2023 2022 2021 2020 2019 -
E£ Fund 2017  -1822  19.17 761 2196 -
SR EEIR" N
Dollar Cost Averaging Return (%) 8.55 -4.07 8.42 18.90 7.61 -
+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024
.
% of NAV
% MICROSOFT CORP 447%
BRSR/AT) APPLEINC 405%
%3 /2 ) NVIDIA CORP 393%
T2 EiE/A 7] AMAZON.COM INC 236%
META PLATFORMS INC CLASS A 149%
ALPHABET INC CLASS A 147%
ALPHABET INC CLASS C 124%
{A5e 4 RS HE /A 7] BERKSHIRE HATHAWAY INC CLASS B 109%
T&ZR/AF] ELILILLY&CO 095%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.86%

HE IR | FUND MANAGER'S REPORT

FEEHNERHING436%ER - FEB™TRERE) - ERFAESSIRISHE A Eika1% o EESABEBEAGTRE - B8 T REEWREBERNEE -
SRR IEANE - AERS URIEHE  SANERABZIRGARETIREHT 2024 ARENBHAY523 7?()11—;—?5%&%?5}5! R T IR
BT ES00SE zs/ T BEEA.0% 1 + 1255 (A ARt » TRTRAS% - LRI AR R EEA ERARBE « LELT% - 3K EERRRECERIESS
HATREA o SEENMHEEIR G ERRASSE X MRS £ IREIIRIEY © 148 AIFFFEC0LT W T EMTEBEHBIE © o) FERAEA BRI TR
o BUMHTIE TR IE RS A _LiR1.7% » JABICACISBIAIfBBIDAXIE BRI T LS - B BAACKBERE - BB EERmERITo A NFSRBITRIEBNEA =
523 » B2023FFHRLURMERKT - SR HEEAGSRBCIBEEIEAE522 - h—FROKEKT - NREETEERAISHBRRE - HInKERIRERA LA -

The fund recorded 4.36% return in May. Led by rebound in equity markets in the United States ("US"), the FTSE MPF All World Index gained 4.1% in May. US inflation statistics in May came
in in line with expectation, alleviating investor concern about re-acceleration of price growth. Worldwide economic momentum continues to recover but the pace of recovery started to
moderate. In April, the JPMorgan Global Composite Purchasing Managers’ Index (“PMI") increased to 52.4, marginally above March’s reading of 52.3. All the three major stock indices in the
US broke their record closing highs in May. After dropping by more than 4.0% a month ago, the Standard & Poor’s 500 Index recouped it loss and rebounded by 4. 84; in May. Technology-
heavy Nasdaq Comﬁos\le Index performed even better, went up by almost 7%. However, key economic data in the US were weaker than expected. Both the manufacturing and the services
PMIs compiled by the Institute of Supply Management declined to sub-50 level in April, implying contraction in industrial and business activities. Increase in Non-farm payrolls was also
weaker than- expected The Euro Stoxx Index went up by 1.7% in May with both the French CAC Index and the German DAX Index broke their respective record highs. The Eurozone economy
y Hamburg Commercial Bank Composite PMI of the Eurozone for the month of May rose to 52.3, the highest level since the middle of 2023
In May Germany's preliminary composlte PMI rose to 52.2, the highest level in a year. Market volatility may pick up if inflation rebound or US economic growth slows.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

BB ENMERL EEEERE RS R/EE
IREEHE - TRREN—ERTRE (AARSI) &
8% (HPEEHEUN « BEREE R EETH
BI85 ) ATEMMIES » LIS kREIPEANER -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-
Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and

&ES 7 | ASSET ALLOCATION

#FE202455H31H As at 31 May 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

W 10.79% B Australia
10.12% FRE China
M 12.62% &4 Hong Kong
M 3.19% ENEE India
455% H7Z Japan
14.06% %6 Korea
W 499% FE3RAEE Malaysia
3.56% AR New Zealand

7

corporates. M 4.88% MK Singapore
6.54% %= Thailand
W 19.63% EfEZ Other Countries
HEE# | FUND FACTS M 507% 3R&REM Cash and Others
MIZHE :23/09/2011 H £33 | FUND PERFORMANCE
Launch Date (EESEHEESE - LUBTTETE NAV to NAV, in HK Dollars®) '
= 5 e — 7 3 7 * LUBTTE 0 ,in ollars'
E(EEHE : HK$109.07:87T -
Net Asset Value Per Unit 1_Vi 3%55 ﬁiﬁ . O‘I\'IE SjﬁﬁLEQh Ei]}%@
e . S — ear ears ears ears ince Launcl

Eﬁﬁ‘,fﬁ (E-Sf) © HK$1,426.7077T FR7&[E1ER Cumulative Return (%)
Fund Size (million)
ELBBES , 1 078% iiﬁ;undi " 187 877 123 407 907  -097
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 1.41  -0.06  -2.59 0.43 1.52 0.16
& EpaiRas 1 7.64% - -
Fund Risk Indicator 4 SEE{E[EER Annualised Return (%)
RSB RS Tk ii;ﬁiﬂw 187 -301  -025 040 069 -
Fund Descriptor Bond Fund — Asia-Pacific Doliar Cost Av;:r\aging Return (%)* | 1.41 -0.02 -0.52 0.04 0.12 -

JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

£ Fund 3.96 -8.62 -5.72 8.06 538 -

SR AGEEI SR .
Dollar Cost Averaging Return (%) 268 -0.87 -1.89 5.05 1.50 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024

HEEFEBNE
% of NAV
HONG KONG GOVERNMENT 2.480% 28/02/2029 269%
KOREATREASURY BOND 2.625% 10/09/2035 261%
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 209%
MALAYSIA GOVERNMENT 3.733% 15/06/2028 185%
HONG KONG GOVERNMENT 1.490% 22/02/2028 177%
NEW ZEALAND GOVERNMENT 3.000% 20/04/2029 153%
KOREATREASURY BOND 3.750% 10/12/2033 137%
AUSTRALIAN GOVERNMENT 2.500% 21/05/2030 REGS 137%
SINGAPORE GOVERNMENT 0.500% 01/11/2025 1.35%
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026 REGS 1.30%

HE IR | FUND MANAGER'S REPORT

AEEHNSRDIX51.23%EER - 58 » EEBAHESIES RERE EE R RN TENBREBER T - TNETCEEEAE -
E%)J SREAY - FEWRMT IR - AR » EBUSESIRE R A REBERITNE - ANEERLRHIEERBEES S
RIREE RTINS FR B EATEE - Rt - PEEETNETESNARMRESE MR FREBNTE

The fund recorded 1.23% return in May. The United States (“US") government bond yield curve moved down in May driven by the lower-than-
expected inflation data in the US. In terms of the Asian United States Dollar (“USD") credit market, the pace of spread tightening slowed after the
strong performance year to date. Going into June, USD government bond yields may continue to stay volatile as the recent economic data releases
in the US are mixed which may continue to alter the market expectations on the pace of rate cuts this year. As such, medium term high-quality
Asian USD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

AIEHETE - RERBIRRTIS EERET © EBERH
BRAZIATIEBESEMRAES - #EBI

ARBREEFRSRKRIPEEER - B 7.16% ZE Britain
Through investing in two or more APIFs and/or 5.76% FEY China
Approved ITCISs, to seek long-term stable return 15.87% BUMNE #3H#E8 European Monetary Union
from a combination of current income and capital 6.24% B Japan

appreciation by investingin a portfolio of debt securities o ;
in the international markets, issued by government, W 471 0:6 ESE) UELEed States 4
supranational organisations and corporates. W 14.35% EAEIZ Other Countries

B 352% R RKEHEAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEEME ) I HK$108.05/ 7T —& =% E +E  RuUES FH9ES
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
ELBEEBR) © HK$2,526.41#7T FHE[EER Cumulative Return (%)
Fund Size (million) & Fund 085 -2016 -1092 -1181 805  -255
E2pLR 1 0.98% FORAEER
Fund Expense Ratio * Dollar Cost Averaging Return (%)™ | 0.74  -4.47  -9.32 -8563  -681  -0.50
A& RS 1 9.06% FELER ised Return (%)
Fund Risk Indicator 4 E2£ Fund 085 723 229  -125 047 -
HEEREETL D ESES - IR FIRAAER
Fund Descri];tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 0.74  -1.51 -1.94 -089  -043 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 5.09 -19.55  -561 11.61 6.24 -
PP AEEIR" .
Dollar Cost Averaging Return (%) 3.58 -5.34 -2.12 6.61 1.46 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024
EESEEAL
%ot NAY
USTREASURY N/BT 1.000% 31/07/2028 343%
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 REGS 3.08%
USTREASURY N/B 0.875% 15/11/2030 301%
USTREASURY N/B 6.500% 15/11/2026 270%
USTREASURY N/B 1.125% 29/02/2028 252%
USTREASURY N/B 3.625% 15/02/2044 1.86%
USTREASURY N/B 3.375% 15/05/2033 1.84%
JAPAN GOVT 20-YR JGB 0.300% 20/06/2039 1.68%
BELGIAN BGB 3.750% 22/06/2045 1.38%
USTREASURY N/B 4.625% 28/02/2025 128%

HE IR | FUND MANAGER'S REPORT

FEEHSPHIFE1.02%EER - EREATER 2 IRBFTESIER (36% BT ) FE5RHLIR1.0% « 1EXE - ZEMFPERS ( "=H6 L)

ESRIAMIBUIR S LHESHIRETE - AHREENED  XEMEENMUERILRBS AT LRTIZENS R0 BIFTRR - 72556 -

EHTRMAOBARBUSIET - BRBRIREAZ OB/ IBAE - FLUBIRRDRIPEES 4%F3.6%  BERKFERMHISKEERA - BFE5HEAR
B ~ FEEERMIE  RERNELAUREERITRRE S B RASHEFIRER -

The fund recorded 1.02% return in May. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May
with 1.0% gain. In the United States (“US"), the Federal Reserve (“Fed") at its May's policy meeting left interest rates unchanged. Bond investor
confidence was also supported by the Fed's announcement about the plan of slowing the pace of the quantitative tightening to reduce the risk of
financial market tumult. The latest inflation release showed a modest slowing in headline and core categories in the US, bringing year-over-year
rates down to 3.4% and 3.6% respectively. Despite a higher volatility in global rate markets, itis expected that lower inflation, a slowdown on growth
and a small uptick in unemployment together with the start of rate cut cycle from the key central banks would ultimately drive the rates lower.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

EIRERTEEN 010/0/0/0/010;

MPF Conservative Fund? IR’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REBALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

[ 100.00% B35 R EAth Cash and Others

BUAEFE 1 HK$120.4237T
Net Asset Value Per Unit
E21BEES) : HK$8,092.31387T e
Fund Size (million) HE&KIR | FUND PERFORMANCE
HERYR ¢ :0.78% (BEEFEHEEFE  LUBTTETED NAV to NAV, in HK Dollars®)
s
Fund Expense Ratio —% =& ©& +1& RuE5 05
HeEaiEsts : 0.58% 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Fund Risk Indicator FRHE$R Cumulative Return (%)
MR D EMTIERS — BB 2 Fund 352 535 662 828 2042 147
Fund Descriptor Money Market Fund — 542 Benchmark® 0.86 1.21 1.27 138 1032 036
R A A EIR"
Hong Kong Dollar Cost Averaging Return (%)* |  1.60 3.82 4.56 6.19 9.86 0.54
EREML[EIER Annualised Return (%)
E& Fund 3.52 1.75 1.29 0.80 0.79 -
3512 Benchmark® 0.86 0.40 0.25 0.14 0.42 -

DA AER

B3R .
Dollar Cost Averaging Return (%) 1.60 1.26 0.90 0.60 0.40 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -

E& Fund 3.08 0.66 0.1 0.45 1.15 -
#81% Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 1.51 0.51 0.05 0.10 0.53 -
T > 5
+X¥HEIEB* | TOP TEN HOLDINGS* #HF20245F5831H As at 31 May 2024 B AT S IR B A A WEERE (B T
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
7 Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 4.130% 06/06/2024 521%
DAH SING BANK HKG 3900% 03/06/2024 476%
AGRICULTURAL BANK OF CHINA HKG 4.250% 08/07/2024 456%
CHINA CONSTRUCTION BANK HKG 4.470% 22/07/2024 450%
WING LUNG BANK HKG 4.150% 16/07/2024 391%
BANGKOK BANK PUBLIC HKG 4.300% 29/07/2024 367%
CIMB BANK BHD HKG 3.850% 22/07/2024 367%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 4.360% 29/07/2024 343%
BANK OF EAST ASIA HKG 4.200% 17/07/2024 331%
BNP PARIBAS HKG 3.600% 08/07/2024 296%

HE IR | FUND MANAGER'S REPORT

REEHEP787150.24%[E15R © 5 5 BMABGEEMESIT KA - SEBTTRHARERE LA - SERBRIER - BfRB48 TOEHEL
F - TR EBRFIR R I EREE EROF R - BEAEEEERNF A A eI IES TS F RaRE T -

The fund recorded 0.24% return in May. Hong Kong Dollar (“HKD") aggregate balance changed little in May. Short term HKD interest rates generally
went up in May. There was a pickup in HKD interest rates in the month from late April, helped by the recovery in Hong Kong (“HK") stocks. It is
expected that rates in HK to follow the rates trajectory of the United States in the long term. Lower aggregate balance and seasonality will likely
add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund s ricuss' & 1ow iy » 2o )

¥ B1% | INVESTMENT OBJECTIVES
EERE R MER L R R T A R/

BHE 0 () TERENSERPEBREMNESE
% WIBHGRZI%WEERBNBEME BRI
SREEESR (i) REBEE R E R - LUBK
REEANERES) » MRREPESKE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth

potential with medium-h

igh volatility by (i) mainly

investing in Hong Kong and China Equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

HE&E# | FUND FACTS
jpAvASLt] 1 04/07/2017

Launch Date
BEEEE

Net Asset Value Per Unit
E20EEE)
Fund Size (million)
HEEmItx
Fund Expense Ratio *
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

© HK$91.023&7T
© HK$845.17: 87T
©1.28%
©17.28%

P iFREERS - PER

EH— RARERERI0%
Mixed Assets Fund—

China and Hong Kong —
Maximum equity around
90%

+ A EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
{B{EE £ ETFVALUEGOLD ETF

FE £ 472A% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP
[ MEITUAN

Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD

TENCENT HOLDINGS LTD 2.390% 03/06/2030
YWS0AQ 4.000% 18/02/2025

HE IR | FUND MANAGER'S REPORT

<

)

#FE202455H31H As at 31 May 2024

000101000

&ES 7 | ASSET ALLOCATION

W 8.48% iBETBRF%E Communication Services

10.06% SH & Consumer Discretionary

W 25.18% £/ Financials

7.08% T % Industrials
6.69% BEEHFH Information Technology
5.55% ##} Materials

[ 10.70% 7 Real Estate
W 406% T Retailing

W 3.69% F#E{E Sovereign
W 578% AFEZ Utilities

0 11.12% EAth9T# Other sectors
1.61% & K EAth Cash and Others

Z &R | FUND PERFORMANCE

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

=iz =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
% Fund 016 -2863 -1493 N/AT#EM -898 3.7
P PRAEEIR" .
Dollar Cost Averaging Return (%) 1.62 -7.05  -11.62 N/AT#EA -12.99 4.08
SEFEAEEIER Annualised Return (%)
E# Fund -0.16  -10.64  -3.18 N/AT#MA -1.35 -
PR AKER" N
Dollar Cost Ave‘;aging Return (%)* | 1.62 -2.41 -2.44  N/ATER -1.99 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E# Fund -9.08 -13.15 -8.03 8.72 490 -
FIIREAEER" .
Dollar Cost Averaging Return (%) -5.85 -1.08 -6.94 11.76 2.32 -

#HF20245F5831H As at 31 May 2024
(EEEREEAME
% of NAV
5.00%
457%
415%
406%
371%
222%
212%
157%
1.44%
1.38%

FESHEBHIRE1.16%ER  ELRIBEEN T - BB LIR1.8% o BEPEMEERY FR1.9% - HEETEE - FEBRSEH—HNE
HETISKISENR - ATAERERHERITERBANER - SF58 - PEBUGET T Hi—REETS SRR GEREEN  BUEEEFIR TR
RO EREFNMERN - PEIOEBIRFRSY - AN TEEERTILRMUIB DAL EWINRES.7% @ AT EHEL R —EF RIS BHEEE
2.3% ° SRR ARSI EEA E—Fa i1  BESEAREIZIESEEs1 053 @A KM - FEEWESE - HRFIZSERMIFS
EHPKT - MR ERBRS T ERBNER - AEIRTEREA - AR IS EAERIRE)

The fund recorded 1.16% return in May. Led by Financial sector, the Hang Seng Index gained 1.8% in May. The Hang Seng China Enterprises Index rose 1.9%.
Investors expected Chinese government's latest round of property market supportive measures could help reduce the risk of bank loan deterioration. In May,
Chinese government released another round of property market supportive measures, including downpayment reduction, removal of mortgage rate floor
and financing arrangement to destock housing inventory. China economic data remained mixed. In April, industrial production growth accelerated to 6.7%
year-on-year from March’s 4.5%, but retail sales growth slowed to 2.3% from 3.1% a month ago. In May, the Caixin composite Purchasing Managers' Index
(“PMI") rose to a one-year high of 54.1 but the official composite PMI declined to a three-month low of 51.0. Within fixed income, Asian investment grade
bonds will remain mainly for carry as spreads are already at very tight levels. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERE RS R/t
HEHETE ) WIREENEA A ERCE KRR - LAVSRE
REFEAIR(E - BS{UBERRAESISEAFIEK
BERTRSARMEGRMEREEIME

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

HE&E# | FUND FACTS
jpAvASLt] 1 01/08/2008

Launch Date
BEEEE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

HEeRxtx*

Fund Expense Ratio *

RS ERIER
Fund Risk Indicator 4
B=Se o epidb

Fund Descriptor

© HK$191.9187T
© HK$4,551.06/&7T
© 1.46%

© 9.85%

CiREEER

IRER - r*ﬂ
Mixed Assets Fund —

Global - Maximum equity

around 90%

+ A EIEB" | TOP TEN HOLDINGS*

0CBC BANK (HK) LTD 4.100% 03/06/2024
[T %A% TENCENT HOLDINGS LTD

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 REGS

USTREASURY N/BT 1.000% 31/07/2028
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
USTREASURY N/B 0.875% 15/11/2030

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.86%
FE €247 3% HSBC HOLDINGS PLC

USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 1.125% 29/02/2028

HE IR | FUND MANAGER'S REPORT

AEEMEBHEIF1.97%MER - FEERTHER

B2 - 2IGCEERAREMS

hﬁ%ﬁ 90%

 BEETRE S EIEHS A LiR4.1% o
TE?Eﬂfﬂzﬁﬁll“ﬁﬂl% ° GARERABE RS REITREST 524 R

&ES 7 | ASSET ALLOCATION

#FE202455H31H As at 31 May 2024

00001000

BRI Risk Class*: & Low (1) > High (7)

9.54% BUMA%ZE Europe Equities
W 9.96% EHBRXE Hong Kong Equities
6.04% EABEZE Japan Equities
10.62% EEIAYE United States Equities
M 13.01% E A% Z Other Equities
B 3.39% XE&E% United States Bonds
W 4459% EAtifEZ Other Bonds
2.85% 354 B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[EIER Cumulative Return (%)

FIRAAER
Dollar Cost Averaging Return (%)™

% Fund 684 1379 1098 2613 9191 228
IR A EIR"

Dollar Cost Averaging Return (%)* | 3.98 0.79 1.55 1023 29.22 1.86
FELEHR ised Return (%)

E& Fund 6.84 -4.83 2.10 2.35 4.20 -

398 0.26 0.31 098 1.63 -

JB4E[E13R, Calendar Year Return(%)

2023 2022 2021 2020 2019 =

E& Fund

RAEE |
Dollar Cost Averaging Return (%)

460  -16.37 276 1056  15.41 -
275 -3.61 -0.91 15.85 5.45 -

#HF20245F5831H As at 31 May 2024

(EEFHEEAT
% of NAV
201%
146%
107%
1.06%
1.03%
093%

086%
084%
0.78%

SEES A BARBURIT G TR - BEM T A EHRIRBEIRA

U3 A 13R152.3 - ERATAS S IREUTEAS

B (35%BTTHM) 1E5R M ER1.0%  fE3EE - EMEIRER ( "EME L ) ESRANMNBIREE LR TE - AEREENGED - IEMHE

MRERLRIES (LR SR ISENS MIREZT BIFTIRIR - SR - ZE10FHERERMAR
IOESIRERMASENIS o EEEETEIGE R L RBARE - AT

4.7 %BEE45% @ [RE R EEE SRR AT

RHUEE - MREEFOEERAIGSEERE - TISRERERR LT -

The fund recorded 1.97% return in May. Led by rebound in equity markets in the United States (“US"), the FTSE MPF All World Index gained 4.1% in May. US
inflation statistics in May came inin line with expectation, alleviating investor concern about re-acceleration of price growth. Worldwide economic momentum
continues to recover but the pace of recovery started to moderate. In April, the JPMorgan Global Composite Purchasing Managers’ Index increased to 52.4,
marginally above March'’s reading of 52.3. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May with 1.0%
gain. Inthe US, the Federal Reserve (“Fed”) atits May's policy meeting left interest rates unchanged. Bond investor confidence was also supported by the Fed's
announcement about the plan of slowing the pace of the quantitative tightening to reduce the risk of financial market tumult. In May, the 10-year US Treasury
yield dropped to 4.5% from almost 4.7% at the end of April as economic momentum of the world’s largest economy showed signs of tapering off. The Fed'’s plan
to slow the speed of quantitative tightening also helped stabilise bond yields. Market volatility may pick up if inflation rebound or US economic growth slows.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AR RN E A R/EIEREEE
RERIPERIER - FEREEREREL L R/
AR R T BN AT AR B LIEHA
ity TR BT 2 ARRIBRATES o

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

&ES 7 | ASSET ALLOCATION

#FE202455H31H As at 31 May 2024

000101000

BRI Risk Class*: & Low (1) > High (7)

13.27% M Australia
M 16.63% HE China
W 6.90% & Hong Kong
W 15.44% ENfE India
2.45% ENfE Indonesia
W 14.79% BHZA Japan
M 11.34% $2EH Korea

E£EEH | FUND FACTS
Az BER 1 01/12/2004

2.74% AN Singapore
M 1321% & Taiwan
0.69% %= Thailand
W 0.56% JE#2E The Philippines
W 1.98% B KE A Cash and Others

Launch Date

BUEETHE T HK$328.9435 7T ZE &R | FUND PERFORMANCE
Net Asset Value Per Unit (BESENEESE  LUBTEHEC NAV to NAV, in HK Dollars®) '
E218E (B8  HK$7,091.59:&7T
i illi —F = HEF +5 RIES FYES
Fund Size (m IllLon) 1Year  3VYears  5Years 10 Years Since Laur::h YTD i
EeSExR . 1.69% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund 1033 -651 4737 5484 22894 434
= un . -6. R X A X
& BT 1 16.04% ERAAEE
Fund Risk Indicator & Dollar Cost Averagmg Return (%)* | 6.04 7.32 16.95 3724  70.84 2.77
S Uk P P BREEE -DX ZEFE{E[EIER Annualised Return (%)
Fund Descriptor Equity Fund — Asia-Pacific
E% Fund 10.33 -2.22 8.06 4.47 6.30 -
SEAIREASEEIR"
Dollar Cost Averaging Return (%)* | 6.04 2.38 3.18 3.22 278 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E#£ Fund 13.62 -18.15 6.26 2810 15.64 -
9P AAER" .
Dollar Cost Averaging Return (%) 493 -4.53 -0.15 36.20 7.44 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024

% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  567%
£ F SAMSUNG ELECTRONICS 371%
$%2% TENCENT HOLDINGS LTD 224%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 213%
EE T #5PR/\F) RELIANCE INDUSTRIES 211%
FE #2472 3% HSBC HOLDINGS PLC 204%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 173%
B BEIENLTAT SKHYNIX 160%
2 [REME %A% DBS GROUP HOLDINGS 150%
HDFC BANK 137%

HE IR | FUND MANAGER'S REPORT

FEENEBRIRG1 49%ER - T ERAVBAOREN T - 1BEIEHER A LR 8% o BEPEIMEISE EIR1.9% © REETRE - PEBNRN—WRIETETRRGE
1> PIRERBMBHESRITERUB LA - SR AERATES ATRIEIEE E7R2.6% - BEPABABHRIREHTETE xSOO}EQIﬁTFHW% SE5R - REEE
TSR ETR S A SERHE S - HLEEE%UE‘FBE%DH’J\E%Eﬁﬁ’)wﬂ!ﬁ;rﬁk PR EEIRIFIRS. BT ELERTIERUIBHI45%IE
£67% » ETEHEE R —ERRINIS.1%MIEE23%  SENIFTFAFERESA E—Fa 541  BETHF }mﬂﬁ%iﬁ 2251053 MEREN - ZENH
RAuRioRE - & LZFIMEIEE AR T3.8%  5A1A » BEHGAMRIEIRE Ti2% » RIHENEMERMT - 6D BT BINIRAFIFT - AANHIEEE
IREA %—él"%‘“éam’ﬁéﬁ%ﬂﬁ?ﬁ%Wiéﬂﬁ?ﬂﬁﬂtIi&t—éFuﬁzﬁ@Z0% 4RO R8.3% » EATER - FAHIRTAAER » TRRAR TR REAIORED -

The fund recorded 1.49% return in May. Led by Financial sector, the Hang Seng Index gained 1.8% in May. The Hang Seng China Enterprises Index rose 1.9%. Investors expected Chinese
government’s latest round of property market supportive measures could help reduce the risk of bank loan deterioration. In May, the FTSE MPF Greater China Index rose 2.6%. The CSI 300
Index lost 0.7% despite the central government’s efforts to bolster the Property sector. In May, Chinese government released another round of property market supportive measures, including
downpayment reduction, removal of mortgage rate floor and financing arrangement to destock housing inventory. China economic data remained mixed. In April, industrial production
growth accelerated to 6.7% year-on-year from March's 4.5%, but retail sales growth slowed to 2.3% from 3.1% a month ago. In May, the Caixin composite Purchasing Managers' Index (“PMI")
rose to a one-year high of 54.1 but the official composite PMI declined to a three-month low of 51.0. Thanks to the rebound of the Technology sector, the Taiwan Stock Exchange Weighted
Index went up by 3.8%. In May, the Korea Composite Stock Price Index lost 2.0% and underperformed other major equity markets. In May, the Nikkei 225 Index ended the month almost flat.
Japan'’s economic activity remained weak. In the first quarter, the preliminary seasonally adjusted real Gross Domestic Product contracted by an annualised rate of 2.0% from a quarter ago.
In April, exports grew by a weaker-than-expected rate of 8.3%. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEREIMEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBERS R/

FEIEEE B T EREAERN L » DI AEME M 21.52% %[ Britain
FEREEHRE 2 ARMRAES - W 6.45% F3Z5 Denmark
To provide long-term capital growth through investing 19.39% A France
in APIFs and/or Approved ITCISs whichinvest primarily 12.88% {EE Germany
in equity securities of companies listed, based or 5.27% BEAF Italy

operating principally in Europe. W 11.54% B4+ Switzerland

M 9.13% fAf# The Netherlands
W 11.27% EAEIR Other Countries

S E#F} | FUND FACTS B 255% 54 R Cash and Others
Az BER 1 01/01/2002

Launch Date H £ | FUND PERFORMANCE

BEEFE 1 HK$321.8137T

iﬁfa V/ife Per Unit $ # (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

HEBEEE) © HK$2,678.227 87T —% £  ®f +&E  BIES FHES

Fund Size (million) 1Year  3VYears  5Years  10Years Sincelaunch  YTD

HAMYIR * C1.67% FEFEEIER Cumulative Return (%)

Fund Expense Ratio * #& Fund 2085 1505  49.62  47.51 22181 896
&z : IR A EIR"

Eﬁ]ﬁl_{iﬁ g"EfA A 17.52% Dollar Cost Averaging Return (6)* [11.11 19.82 3048 4256  90.41 4.65

Fund Risk Indicator

RS | BREES — BN FRIEHE )

Fund Descriptor Equity Fund — Europe & Fund 20.85 4.78 8.39 3.96 5.35 -

IR *

3R
Dollar Cost Averaging Return (%)* | 11.11 6.21 5.47 3.61 291 -

B ZE[G] 3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 1912 -1427  20.05 306 1830 -

A

R

EE
Dollar Cost Averaging Return (%)

7.20 1.81 7.05 17.34 553 -

+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024
% of NAV
4705515 NOVO NORDISK CLASS B 497%
3 F)EER ASML HOLDING 375%
#%/A T SHELLPLC 287%
# B /AT NESTLESA 253%
] 5 1] FR SYZE ASTRAZENECA PLC 231%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 213%
SCHNEIDER ELECTRIC SE 201%
Hrt S EESEE NOVARTISAG 201%
iB A AETR TOTALENERGIES SE 183%
SAPSE 179%

HE IR | FUND MANAGER'S REPORT

AEEHEF187154.73% 3R - EUNITIEFIEE6 A Lik1.7% » JABICACIEBAEEDAXIEBIIAI T ELHS - BUTRCHESITMBERE -

Bt R EEE TSR i A RB IR B EA £52.3 © B2023FFHRLIRMNRSKTE - sAHERG S RERERIERE52.2

B—ERNEEKT - B2RTAE @ MAHERERENRERRAGEREL T S8 - FMHE RS MBHEERBIEMER -

The fund recorded 4.73% return in May. The Euro Stoxx Index went up by 1.7% in May with both the French CAC Index and the German DAX
Index broke their respective record highs. The Eurozone economy has bottomed out and rebounded. The preliminary Hamburg Commercial Bank
Composite Purchasing Managers’ Index (“PMI") of the Eurozone for the month of May rose to 52.3, the highest level since the middle of 2023. In
May, Germany's preliminary composite PMI rose to 52.2, the highest levelin ayear. For the fund performance, positive contributors to relative returns
included stock selectionin Consumer Durables & Apparel and Capital Goods. Detractorsincluded stock selection in Materials and Financial Services.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIRE LA EEIRE RS R/EEIEHEE

HAORURIPESIEE -

FEEEERER SR/

AR RGBT RIRE N E AP EE (BIPE -

B EFIRAE) £ LA TR
Eﬂﬁ@’%Z’AEEGHQ$E§% o RFREERG
DH30% M E EFERERPEAR o HEBRN
;ﬁ‘@?&ﬁffzym EH Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high

inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/12/2004

T HK$244.38# 7T

* HKS$13,619.158 7T
1 1.67%

1 23.28%

P REREE - KhEE

Equity Fund —
Greater China Region

+ A EIEB" | TOP TEN HOLDINGS*

[T #%A% TENCENT HOLDINGS LTD

A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

] 8 F2 5 €[] ALIBABA GROUP HOLDING LTD

@ MEITUAN-CLASS B

$2E%$R1T CHINA CONSTRUCTION BANK CORP
T 7#5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FE £ 4723% HSBC HOLDINGS PLC

& FB{RM AIAGROUPLTD
BIEEE

T £ 75R/AF) HON HAI PRECISION INDUSTRY

F #3255 T HONG KONG EXCHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

AEEMNERHIRG2.28% MR - EERMBAOREN T - BAERRBSA A LIR1.8% o EEPEMEIEH EIR1I% -

i > THE

ZRDHEH

HE&KIR | FUND PERFORMANCE

#FE202455H31H As at 31 May 2024

000101000

JEB#BAI' Risk Classt

M 60.93% FREH China
13.01% &7 Hong Kong
2552% &

0.54% 38%: B E At Cash and Others

& Taiwan

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10VYears Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 2.37 -34.41 18.99 2687 14438 6.14
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.59 -5.38 -6.25 9.05 3271 6.41
FELEHR ised Return (%)
E& Fund 2.37 -13.11 3.54 2.41 4.69 -
SRAEER
Dollar Cost Averaging Return (%)* | 4.59 -1.83 -1.28 0.87 1.46 -
[BEEE[S13R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund -576  -2298 -7.15 4024 2457 -
SR EEIR" .
Dollar Cost Averaging Return (%) | -5.63 -3.38 -8.45 30.51 10.32 -

#HF20245F5831H As at 31 May 2024

(EEFHEEAT
% of NAV
859%
849%
459%
279%
228%
214%
211%
203%
176%
149%

BERHERITERBLAER - 5B N ERATESADEEEY LR 6% - BETRBGBNIRIREMETE -

HEAEE  PERNSN—REEDRKE

TRIRI00FEHN T £0.7% °

S 0

B | H— B Em Al - AL A  TUSRERE TR EREGRAZ - TRARNETESY - AR T EEERERENAH

F4.5%EZE6.7% *
RAL - FERFHIIRARE

ETEHE

18 R —EARIAY3.1 %R E2.3% ©
P BEESTSMINEIES LR T 3.8%

SRR ARITRERA E—FBMIN641  BEARERBICREREES 0153EA
ERBTRRAER © FARTAR A REARED

The fund recorded 2.28% return in May. Led by Financial sector, the Hang Seng Index gained 1.8% in May. The Hang Seng China Enterprises Index rose 1.9%.
Investors expected Chinese government's latest round of property market supportive measures could help reduce the risk of bank loan deterioration. In May,
the FTSE MPF Greater China Index rose 2.6%. The CSI 300 Index lost 0.7% despite the central government’s efforts to bolster the Property sector. In May,
Chinese government released another round of property market supportive measures, including downpayment reduction, removal of mortgage rate floor
and financing arrangement to destock housing inventory. China economic data remained mixed. In April, industrial production growth accelerated to 6.7%
year-on-year from March’s 4.5%, but retail sales growth slowed to 2.3% from 3.1% a month ago. In May, the Caixin composite Purchasing Managers' Index
(“PMI") rose to a one-year high of 54.1 but the official composite PMI declined to a three-month low of 51.0. Thanks to the rebound of the Technology sector,
the Taiwan Stock Exchange Weighted Index went up by 3.8%. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BBIASEERINE RS R/ HETE] M 9.69% i8R ARFS Communication Services
HAORARIAAE - ZERERRIGARS B/ 10.38% sH & Consumer Discretionary
s RTINS N .
EARA IR BT Bl T RIS EHME SR L » LIS AR o o
et B e AT & A IR AR o W 5.87% K4 FI& Consumer Staples
. X - 4.34% HEJR Energy
To provide long-term capital appreciation through 12.69% 28l Fi ial
investing in APIFs and/or Approved ITCISs which D770 . inancials
invest primarily in equity securities of companies 11.05% fE2ER7€3E Health Care
listed, based or operating principally in the US. M 8.40% T# Industrials

W 30.24% EERFHF Information Technology
W 207% ¥} Materials

H$&5 | FUND FACTS B 1.97% HbZE Real Estate
— e A o

pavAs) .y * 01/01/2002 W 1.65% 3F&REAM Cash and Others

Launch Date

BAEESE I HK$415.17387T H&RIHF | FUND PERFORMANCE

Net Asset Value Per Unit o (RAEBENREHE - LUTTHEO NAV to NAV,in HK Dollars®)
E218E (B8  HK$9,204.72i& 7T = == = SRR (ST
! o = = ?
Fund Size (n;l“‘on) ) 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
= uni
PN : 16.98% e e 2574 2659 8634 14856 31517 1067
. . N = fhwon A
Fund Risk Indicator Dollar Cost Averaging Return (%)* | 11.49  20.84  37.01 7543 21244 332
§$§Eﬂ}ﬁﬂ : HQ%%% — A= EE{LEZR Annualised Return (%)
Fund Descriptor Equity Fund —
North America #£ Fund 2574 818 1326 953 656 -
SEAREAEEIR"
Dollar Cost Averaging Return (%)* | 11.49 6.51 6.50 578 521 -
B SE[S] 3R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E£ Fund 2294 -1773 2716 1450 22.16 -
SRAKEIE
Dollar Cost Averaging Return (%) 9.63 -5.41 12.01 16.88 7.68 -
+AHEEE? | TOP TEN HOLDINGS* #F202445831H As at 31 May 2024
.
% of NAV
% MICROSOFT CORP 687%
BRSR/AT) APPLEINC 671%
#iz /A F) NVIDIA CORP 641%
T8 374/ 7] AMAZON.COM INC 392%
ALPHABET INC CLASS A 329%
META PLATFORMS INC-CLASS A 263%
$2FTF%3 F EXXON MOBIL CORP 183%
{A5e 7 RS HE /A 7] BERKSHIRE HATHAWAY INC CLASS B 176%
VisaBHBE#R#E VISAINC CLASS A 154%
ALPHABET INC CLASS C 120%

HE IR | FUND MANAGER'S REPORT

FEEHERD$K154.59%[E4R - KE=ARFIEHIFES R DRI TS - (REEMS00EHE4R TREER4.0%1E » 725 R {RULHEK M - iR 384.8%
DR ATNMINERGSERRRERE » LIRE7% 8 - EENRRICESIRI NN - EEMEEES SRNAOSSEENRE 2R ER
TE4RRIREES0LT » ERME LEME BRI HIMGE - 19} - JERMEABILIE TR - MREEITHE RIS BRRE - TIRKRENIRERRT
LF o 4R EEIEBREMAE - IATREIREE= RETRE - TISHHSHEEMIRAER S ERENEE o

The fund recorded 4.59% return in May. All the three major stock indices in the United States (“US”) broke their record closing highs in May. After dropping by
more than 4.0% a month ago, the Standard & Poor’s 500 Index recouped it loss and rebounded by 4.8% in May. Technology-heavy Nasdag Composite Index
performed even better, went up by almost 7%. However, key economic data in the US were weaker than expected. Both the manufacturing and the services
Purchasing Managers’ Index (“PMI”) compiled by the Institute of Supply Management declined to sub-50 levelin April, implying contraction in industrial and
business activities. Increase in Non-farm payrolls was also weaker-than-expected. Market volatility may pick up if inflation rebound or US economic growth slows.
Inflation in the US slowed down slightly in April after three higher-than-expected readings. Market retained a rate-cut view by the Federal Reserve this year.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BAIE (MERTHTSEEFEEDT0%) &
EREEAR AN R BT S TS -
BRABREREAARE  WAMATERE
EARIB()ERHA RIS SHE R (i) B A R HORA
BRTIEN - LG 0 R AL S IVSEHER LS

FEFERZRIEBNPRIBRE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global Equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

Launch Date
BEESE

Net Asset Value Per Unit
E2M0EEE)

Fund Size (million)
EepTt®
Fund Expense Ratio *
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

T HK$279.76/&7T
© HK$5,385.88/&7T
©1.42%

S 1717%

CBREES - R
Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

#%3£ /2 ) NVIDIA CORP
BRSR /AT APPLEINC
48R MICROSOFT CORP
ALPHABET INC

3 E/ABIBRR/AR] 3IGROUPPLC

HESS CORP
METAPLATFORMS INC
EQUITABLE HOLDINGS INC
NOVO NORDISKA/S

EI$R1T BANK OF AMERICA CORP

HE IR | FUND MANAGER'S REPORT

#FE202455H31H As at 31 May 2024

00010000

JERR#ER T Risk C

&ES 7 | ASSET ALLOCATION

3.63% [ Britain
1.99% INZEK Canada
2.22% JHE France
2.40% {EE Germany
5.43% B Japan

lass *: {& Low (1) & High (7)

M 69.88% X[ United States
W 12.58% HABEIZR Other Countries
MW 1.87% &K EM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHEY NAV to NAV, in HK Dollars®)

—& = ®F 1% HuES FAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 23.75 19.09 74.38 106.79 179.76 8.48
#61Z Benchmark* 2484 22.34 81.87 141.81 269.45 9.73
EHRALER
Dollar Cost Averaging Return (%) | 10.47 18.85 31.87 61.69 120.64 3.32
EREMLEIER Annualised Return (%)
E& Fund 2375 6.00 11.76 7.54 5.83 -
3542 Benchmark® 24.84 6.94 12.69 9.22 7.45 -
INAEER
Dollar Cost Averaging Return (%)* | 10.47 592 5.69 492 4.45 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
E& Fund 2290 -1879 21.87 1376 26.80 -
$E1Z Benchmark® 2384 -18.05 2248 16.34  27.06 -
SREACEER |
Dollar Cost Averaging Return (%) 991 -3.91 9.43 19.02 9.70 -

#F20245E58 310 As at 31 May 2024

(SEEFHEEAT
% of NAV
499%
4.94%
481%
395%
191%
1.86%
164%
163%
154%
1.38%

 EREAFEFERRIIER

MSCI World Index

FEEHEF191%155.16% MR - RIFEHMSCIHETIEH0.67% - FEKRME - ZEEFEHREMEARBNEIRRE - HITEMS - B
B T RESN SRR ERNER - MAFHERRAERRE - BEBRENETRR  BREEFDBATEEACENTE

HRNBEFRIPATE—EIETERE - Ait - BAREMNPARAZARNEER

HEREHR - B

stocks and value stocks in the US, Europe and emerging markets.

o sae

IRER

5 REEFDAEE - EUHRHERSNRERNEEREHE -

The fund recorded 5.16% return in May, outperformed the MSCI World Index by 0.67%. At country level, the United States (“US") was the key
contributor. At sector level, the Information Technology, Consumer Discretionary and Financials added to the relative return, while Consumer
Staples detracted. While inflationary pressures are abating, investment team believes the artificial intelligence -driven benefits to companies and
economies will take time to materialise. Thus, fundamental analysis remains a key pillar in decisions, and particuarly, the team pays attention to
factors such as strategy, product differentiation and the intellectual property of companies. Overall, the team believes strong potential for quality

HERIRIR Source : R¥BIFEEIEEBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIEE « FHFEMERAITRETRYEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

M 93.72% #7T{&% Hong Kong Dollar Bonds
6.12% EJT{&% United States Dollar Bonds
W 0.16% B KHAM Cash and Others

B N EL)) * HK$9,328.91:#&7T
Fund Size (million) HE £ | FUND PERFORMANCE
HEEEzR 1 1.56% (EESEHEEFE - LUETTEHEC NAV to NAV, in HK Dollars®)

Fund Expense Ratio M r == s 5 RuEs maEs
= . = = AT
gﬁﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years 10Vears Sicelanch  YTD

Fund Risk Indicator RFEEIR Cumulative Return (%)
B FFRET L REES £ Fund 046 076 107 236 3593 029
Fund Descriptor Guaranteed Fund” 542 Benchmark® 086 121 1.27 138 1032 036
R A A EIR" N
Dollar Cost Averaging Return (%) 0.28 0.50 0.66 1.09 9.83 0.14
FERE{L[EIER Annualised Return (%)
£ Fund 0.46 0.25 0.21 0.23 1.31 -
3512 Benchmark® 0.86 0.40 0.25 0.14 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.28 017 013 0.11 0.40 -
JELE[E]%R, Calendar Year Return(%) 2023 2022 2021 2020 2019 -
& Fund 0.23 0.15 0.15 0.15 0.15 -
#5612 Benchmark® 0.76 0.08 0.00 0.00 0.12 -
REACEER |
Dollar Cost Averaging Return (%) 0.14 0.07 0.07 0.07 0.07 -
PATD> # # B
aliczs R Bl NOEN ENIIORBINGS {i220265F5H 318 Asat 31 May 2026 RGN REIET Y P P TG R
AR BEEFE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 260%
CBQFINANCE LTD 2060% 25/08/2025 243% 2FFIE Annual Rate
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 194% 2023 2022 2021 2020 2019
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 193% 0.40% 0.15% 0.15% 0.15% 0.15%
ASB BANK LIMITED 2.457% 25/09/2024 181% I . n _
KOREA LAND & HOUSING CORP 2.430% 28/09/2024 156% BRI Source : ZAMRIDEIRAR]
pany Limited
HKCG FINANCE LTD 4.875% 27/10/2026 1.55%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 153%
QNB FINANCE LTD 5.350% 03/11/2024 152%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 151%

HE IR | FUND MANAGER'S REPORT

AELHEB1DI50.08%EE - 55 » FEBFESRIFNGSEREEEZMEATEBRNBREEAM T8 - TETCEEEHE  ARE
ESRIAT) - FIZWRAOTHIHE - EACH - BRBUSESNEREFENE - ANEESERTNCERBEEESY  ErkE
IR S FR S RAVTEE - Rt - FEEGETESEERREER ARG HELRRNTE

The fund recorded 0.08% return in May. The long end of the Hong Kong government bond yield curve moved down in May mainly driven by the
lower-than-expected inflation data in the United States(“US"). In terms of Hong Kong Dollar (“HKD") credits, the pace of spread tightening slowed
following the strong performance year to date. Going into June, HKD government bond yields may continue to stay volatile as the recent economic
data releases in the US are mixed which may continue to alter the market expectations on the pace of rate cuts. As such, medium term high-quality
HKD bonds continue to be the investment focus to minimise the impact from interest rates fluctuations on fund return.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202455H31H As at 31 May 2024

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ&/‘i*ﬁ/&?aﬁn‘r% ﬁi% SELUBTTAER

E%é%tﬁzgiﬁg R E{%E@ht§'§?é 17.19% BUMARZ Europe Equities
18.57% & BPXZE Hong Kong Equities

M 12.32% HABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 18.53% X% United States Equities
The secondary objective is to provide an expected W 22.40% HAtBBEZ Other Equities

return that exceeds Hong Kong salary inflation over 1.27% FEE{&% United States Bonds
the long term. W 7.79% Efthf&E25 Other Bonds

W 1.93% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)

Laun_ch Dfi_te B —% =£ ®E +&  BUES FEHES

BAUEERE © HK$296.73E 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD

Net Asset Value Per Unit Z7TEEER Cumulative Return (%)

ELaE (E8) T HK$14,041.66357T ££ Fund 1143  -967 2480 4487 19673 597

Fund Size (million) #61Z Benchmark® 3.84 9.12 1247 36.20 N/AT#MA 0.26

= . R AEER"
BEMXLR® o 167% Dollar Cost veraging Return (%) | 644 562 852 21.38 8186 3.66
Fund Expense Ratio SEE{E[EFR Annualised Return (%)
I .
HEREMBIRLS 0 14.55% & Fund 1143 -333 453 378 474 -
Fund Risk Indicator 4548 Benchmark® 384 295 238 314 NATEA -
FERT A - FAACEER

ﬁﬁfgiﬁﬁor %%—égj%ﬂ%?ggﬁﬁ 90% Dollar Cost Averaging Return (%)* |  6.44 1.84 1.65 1.96 2.58 -
Mixed Assets Fund — [BLE[SI3R Calendar Year Return(%) 2023 2022 2021 2020 2019 -
Global - Maximum equity E£ Fund 698 -1680 371 1576 1649 -
around 90% 612 Benchmark® 377 259 1.83 107 278 -

SRACEER |
Dollar Cost Averaging Return (%) 219 -2.16 -0.94 20.06 5.82 -
eAD> # # &
+X#%XZEIER" | TOP TEN HOLDINGS! #F20245531H As at 31 May 2024 SN > BE2024EIS ERRE | ERAID
i H Hong Kong salary inflation, as at March 2024 (Source: Census
% of NAV and Statistics Department)

[T %A% TENCENT HOLDINGS LTD 257%

[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 192%

BHETAREE IR ERYHBRRZA ) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  1.59%

FE €17A% HSBC HOLDINGS PLC 156%

&R MICROSOFT CORP 133%

BEF/AT] APPLEINC 123%

#iz /A F) NVIDIA CORP 120%

OCBC BANK (HK) LTD 4.100% 03/06/2024 117%

R FB{RM AIAGROUPLTD 117%

#25%#R1T CHINA CONSTRUCTION BANK CORP 107%

HE IR | FUND MANAGER'S REPORT

FEEHOBHIKG263% MR - FREMTREFE  BEAESSIMEHEA Lk 1% - ZESABRBIBHATRE - %7 REEHBRBETRNEES © 23T
TR SERE - (BERD A BRIATE © A MERABRSIGS RBCIRESTE024 - ARSN3AMHI623 - ERAELSIRBUTESIEY (35%ETHEP) £
SR E#R1.0% o EXE - EKEMFBREGRD ( "R L) TSEfﬂE?H%@SﬁL%&)ﬁU%Z‘E‘  EERAFENED - SEMEEHSRLRES LR ESRT
HEH ARG BIFTIRIR - 5A1) » XEN0FHEME B R4 RINLAT%EEL5% * FRREEEEREACERNSELEEEZH IS - ZMFEBINE
BACRAEIRRE - tABEEMSNER - MRXECHERAIEBRRE - TIBRE AR LT -

The fund recorded 2.63% return in May. Led by rebound in equity markets in the United States (“US"), the FTSE MPF All World Index gained 4.1% in May. US inflation
statistics in May came in in line with expectation, alleviating investor concern about re-acceleration of price growth. Worldwide economic momentum continues to recover
but the pace of recovery started to moderate. In April, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.4, just marginally above March's reading
of 52.3. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May with 1.0% gain. In the US, the Federal Reserve (“Fed”)
at its May's policy meeting left interest rates unchanged. Bond investor confidence was also supported by the Fed's announcement about the plan of slowing the pace of
the quantitative tightening to reduce the risk of financial market tumult. In May, the 10-year US Treasury yield dropped to 4.5% from almost 4.7% at the end of April as
economic momentum of the world's largest economy showed signs of tapering off. The Fed's plan to slow the speed of quantitative tightening also helped stabilise bond
yields. Market volatility may pick up if inflation rebound or US economic growth slows.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

E3S] TzEz_:_ixﬁﬁAﬁ{E‘ﬁuJ:*Z/EEE?“ﬁE

& R/EREERBE EDRTURIE TR EIES

BT HOE AR - B DRERG R

WEBMEBRAOTAIAEZR

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong

price inflation over the long term.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

1 HK$218.50 7T
© HKS$7,487.1687T
1 1.67%

* 10.50%

RaEERAS —
IREK - RARYS
Mixed Assets Fund —

Global - Maximum equity

around 50%

+ A EIEB" | TOP TEN HOLDINGS*

OCBC BANK (HK) LTD 4.100% 03/06/2024
USTREASURY N/B 4.000% 15/02/2034

[T #%A% TENCENT HOLDINGS LTD

[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

GERMANY 2.300% 15/02/2033
BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 REGS

FE €247 3% HSBC HOLDINGS PLC

CHINA GOVERNMENT BOND 2.800% 15/11/2032
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.82%
USTREASURY N/B 1.000% 31/07/2028

HE IR | FUND MANAGER'S REPORT

AEEMEBHEIF1.92%MER - ZEERLTHER

B2 - 2IGCEERAREMS

BIEK 50%

 BEETRE S EIEHS A LiR4.1% o
TE?Eﬂfﬂzﬁﬁll“ﬁﬂl% ° GARERABE RS REITREST 524 R

&ES 7 | ASSET ALLOCATION

#FE202455H31H As at 31 May 2024

000100100

BRI Risk Class*: & Low (1) > High (7)

B 9.76% BUMAEE Europe Equities
10.77% & #BXZE Hong Kong Equities
6.60% HABEZE Japan Equities
10.67% EEIAYE United States Equities
11.98% E A% ZE Other Equities
2.59% =ER{&% United States Bonds
W 44.80% ELAtifEZ Other Bonds
W 2.83% BR&RHM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—& == &E t+& HuUES EfE5
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E£ Fund
it Benchmark7

SR
Dollar Cost Averagmg Return (%)

6.04  -13.46 6.73 1531 11850 194
114 4.53 7.27 21.23 5021 -0.47

3.63 0.49 -0.21 5.76 39.21 177

EREML[EIER Annualised Return (%)

E£ Fund
$E4Z Benchmark’

PR AEER"
Dollar Cost Averaging Return (%)

6.04 -4.71 1.31 1.43 3.38 -
114 1.49 1.41 1.94 1.75 -

3.63 0.16 -0.04 0.56 1.42 -

JEE £E[5]%R, Calendar Year Return(%)

2023 2022 2021 2020 2019 -

E& Fund
#E1Z Benchmark’

AEER
Dollar Cost Averaging Return (%)

469  -16.22 0.19 1146 1211 -
2.40 1.96 2.40 -0.63 2.86 -

242 -3.44 -1.16 1252 3.95 -

#HF20245F5831H As at 31 May 2024

% of NAV
206%
1.65%
148%
1.09%
097%
086%
086%
083%

080%

| EBEAHBMERY

Hong Kong Composite Consumer Price Index

SEES A BARBURIT G TR - BEM T A EHRIRBEIRA

U3 A 13R152.3 - ERATAS S IREUTEAS

B (35%BTTHM) 1E5R M ER1.0%  fE3EE - EMEIRER ( "EME L ) ESRANMNBIREE LR TE - AEREENGED - IEMHE
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The fund recorded 1.92% return in May. Led by rebound in equity markets in the United States (“US"), the FTSE MPF All World Index gained 4.1% in May. US
inflation statistics in May came inin line with expectation, alleviating investor concern about re-acceleration of price growth. Worldwide economic momentum
continues to recover but the pace of recovery started to moderate. In April, the JPMorgan Global Composite Purchasing Managers’ Index increased to 52.4,
marginally above March'’s reading of 52.3. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May with 1.0%
gain. Inthe US, the Federal Reserve (“Fed”) atits May's policy meeting left interest rates unchanged. Bond investor confidence was also supported by the Fed's
announcement about the plan of slowing the pace of the quantitative tightening to reduce the risk of financial market tumult. In May, the 10-year US Treasury
yield dropped to 4.5% from almost 4.7% at the end of April as economic momentum of the world’s largest economy showed signs of tapering off. The Fed'’s plan
to slow the speed of quantitative tightening also helped stabilise bond yields. Market volatility may pick up if inflation rebound or US economic growth slows.
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USTREASURY N/B 4000% 15/02/2034 206%

OCBC BANK (HK) LTD 4.100% 03/06/2024 1.69%

USTREASURY N/B 1.000% 31/07/2028 122%

GERMANY 2.300% 15/02/2033 REGS 122%

BUNDESSCHATZANWEISUNGEN 2.500% 19/03/2026 REGS 121%

USTREASURY N/B 0.875% 15/11/2030 107%

CHINA GOVERNMENT BOND 2.800% 15/11/2032 097%

USTREASURY N/B 6.500% 15/11/2026 096%

USTREASURY N/B 4000% 31/01/2029 090%

USTREASURY N/B 1.125% 29/02/2028 089%
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The fund recorded 1.59% return in May. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May with 1.0% gain. In the US,
the Federal Reserve (“Fed”) at its May'’s policy meeting left interest rates unchanged. Bond investor confidence was also supported by the Fed's announcement about the
plan of slowing the pace of the quantitative tightening to reduce the risk of financial market tumult. In May, the 10-year US Treasury yield dropped to 4.5% from almost
4.7% at the end of April as economic momentum of the world's largest economy showed signs of tapering off. The Fed's plan to slow the speed of quantitative tightening
also helped stabilise bond yields. Led by rebound in equity markets in the United States (“US"), the FTSE MPF All World Index gained 4.1% in May. US inflation statistics
in May came in in line with expectation, alleviating investor concern about re-acceleration of price growth. Worldwide economic momentum continues to recover but the
pace of recovery started to moderate. In April, the JPMorgan Global Composite Purchasing Managers' Index increased to 52.4, marginally above March's reading of 52.3.
Market volatility may pick up if inflation rebound or US economic growth slows.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
20




AlA International Limited

RPERM (EFE) SRAR

EHIAERE183ERFESR1 212
12/F AlA Tower, 183 Electric Road, North Point, Hong Kong

{@E 2148 Employer Hotline
2100 1888

% & #48 Member Hotline
2200 6288

VA

FSC

wwwfsc.org
MIX

Paper from
responsible sources

FSC™ C014765






