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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZ2024F11B0HEHHEENBESHZLR - FARSHNESMIHRAGHNESRBMEERH AR I E SR
3 HERAEPRIER E B $RH ° Fund Expense Ratio (“FER”) for financial year ended 30 November 2024. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBE=FRANKRIENFEEREE - ERBEEANRKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBPLUEEFEHEERFETE » TS RMAAEWNEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAERFHROETE ZSEEHANREEEFERERESHURSEE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBEENHEEHBRE (EFF) BRATDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBLIRMA AN EREEEREE S K/

EAZEIREETEIES - LURMEAILE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i B REELARABEIINEEIRMIFREIREN—885) -
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.54% EABEE Japan Equities
M 37.25% EEIFEE United States Equities
19.28% E 1% ZE Other Equities
M 406% "EI{&EZ China Bonds
I 15.93% =El{&% United States Bonds
M 15.90% EAtzf&25 Other Bonds
W 404% £ KE fth Cash and Others

EHE&E$ | FUND FACTS HE&RIR | FUND PERFORMANCE
PavaAsL : 01/04/2017 (BEFEHNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)

Launch Date 1—V$F— s%ﬂi 5§fﬁ . JI\"E s{ﬂiﬁLE%h Eﬂ%‘%
BUEETHE : HK$1.611585T T BETATT— (o/)ear ears ears ‘ears  Since Launc
Net Asset Value Per Unit = 2
. g — E& Fund 9.51 22.00 39.01 N/AT#MA 61.15 4.32
: d"“'s’{ﬁ (Eﬁ’) © HKS7,249.528 7 SAU% Benchmark’ 947 2183 3837 NATER 6170 427
und Size (million) PR AR )
HEeMRHR * 1 0.77931% Dollar Cost Averagmg Return (%)* | 3.88 15.87 1712 N/ATSEA 28.59 2.63
Fund Expense Ratio * FE{LER ised Return (%)
HeEMiESs 1 10.88% E£ Fund 9.51 6.85 681  N/AT#ER  6.02 -
Fund Risk Indicator & 512 Benchmark’ 9.47 6.80 671  N/AT#ER  6.06 N
[ R - IR A A ER"
B-S - efitk TP - )é: =) ﬁ;é%_ﬁ - IRER— Dollar Cost Averaging Return (%)* | 3.88 5.03 321  N/AT#EA 313 -
11 4b )
Fund Descriptor BRI E F565% B[R Calendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% H2% Fund 955 1413 1622 9.63 1198 -
512 Benchmark’ 9.54 1403 -16.32 9.43 12.06 -
SRAAEIR
Dollar Cost Averaging Return (%)* | 3.07 6.53 -4.54 4.30 11.90 -
PATD> # # 7
+X¥%ZIER" | TOP TEN HOLDINGS! #E20255H 318 As at 31 May 2025 BEAS 0% ERRIASRIIEY (CETIEERR) -
EESEEAH 37%EMARRSHRERIEY GBI ) + 3%RATE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
” - Reference Portfolio: 60% FTSE MPF All-World Index (HKD
ﬁiﬁ MICROSOFT CORP 258% unhedged total return) + 37% FTSE MPF World Government
#8372 & NVIDIA CORP 2.36% Bond Index (HKD hedged total return) +3% cash or money market
355 2\ T APPLE INC 2.19% instruments providing a return at MPF Prescribed Savings Rate
551 A 5] AMAZONCOMINC 1.44% (HKD unhedged total return)
META PLATFORMS INC-CLASS A 1.09%
ALPHABET INC CLASS A 0.86%
BROADCOM INC 0.64%
A5 HTHL TESLAINC 056%
ALPHABET INC CLASS C 0.48%

AERESIEIER D H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.46%

HE IR L | FUND MANAGER'S REPORT

AEERSFBIFIG3.91%ME - TRFFKENREHRER - EFERESIRRTIEBHOB LIRT 7% - REPERBLEAITHIMROORIFINGH
HIESRY - EIRMAKGERE 2 BB ZERERELIEN - WIEE T miniE - AW X2 RESFRNERDABRKCENRZ LY - BRA
BERGARBICIBERTE4A TRE1 7EA LURAEERES0.6 - MEAEE KRB ENDMIEIREIIEAIE TH - SRS HRBUTEFIERCETIT
BEH NS AERR AT - MAEEMBERE SB(L - SREBEOMS - XEESTREEREEMBNES - SRTREEEETATZE
BSFRTAR - MBI T TS BB E A E R B LURERE AR IE T TR I B EE -

The fund recorded 3.91% return in May. The main contributor was global equity. The FTSE MPF All World Index gain 7% in May as the United States (“US")
and China agreed to a 90-day pause on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions between the world's two
largest economies helped stabilised market sentiment. However, the risk of de-globalization and trade disputes clouded global economic outlook. In April,
the J.P.Morgan Global Composite Purchasing Managers' Index fell to a 17-month low of 50.6. Both manufacturing and services sub-indices declined from
their previous levels. The FTSE MPF World Government Bond Index (HKD hedged total return) ended the month of May almost flat. Bond market in the US
faced mounting pressure as investor confidence wanes amid the country’s deteriorating fiscal outlook. Moody’s downgrade of the US' credit rating amplified
concerns over the government’s hefty debt burden and the fiscal implications of proposed tax cuts.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ﬁi@}ii%i*ﬁ’éﬂﬁzﬁ?ﬁﬁg@&?ﬁ;@s?ﬁﬁgﬁﬁ/
SREERRET B S - DURFLTISIER - M 12.52% =EIA%YZE United States Equities

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified
Z“,aTer;.: e e s — Y 4.86% ;AE{&% France Bonds
%—;gg;g;ﬁ;i;@g;?iéﬁﬂ;ﬁﬂhﬁm_nﬂﬂ) ' < 3.89% fZE{&% Germany Bonds
N l‘t Th t tic de-risking feati . f the DIS d t y 459% EZ’KE# Japan Bonds
ote: e automatic de-risking features o e loes not apply e == . .
to this fund if member chooses this fund as standalone investments | 439% *@{E§ Un!ted Kingdom Bonds
(rather than as part of the DIS). M 33.36% ZEEl{&% United States Bonds
I 15.49% HAtBfEZ Other Bonds
W 462% BERKHAM Cash and Others

7.73% E A% Z Other Equities
M 855% FREI{EZ China Bonds

HE&RIR | FUND PERFORMANCE

ES#H | FUND FACTS
| 4

Ez\ﬁf‘?hggate + 0170472017 (AEFBERARIBE - LETHEONAV to NAV, in HK Dolars®)
BUEEF : I —&F =fF hE T HIES FHES
i&éff \I/:?JeEP er Unit HK$1.17107870 1 Year 3Years  5Years 10 Years Since Laul;Zh YTD i
_ FTEEER Cumulative Return (%)
& =} : 3
ﬁ%ﬁglz{ﬁe ((Eiﬁi‘t)m) HKS$2,211.21787 E& Fund 5.46 5.88 269 N/AT#EA 17.10 2.23
. 512 Benchmark? 553 6.05 244 N/ATEFA 17.35 213
E-Sohdn ' 0.78633% R AR
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 1.69 6.60 352 N/ATER 6.40 0.97
H4EpiEss : 6.98% SEEAE[EFR Annualised Return (%)
Fund Risk Indicator E& Fund 5.46 1.92 053  N/ATER 1.95 -
E ARG D EAEERS —BH— 812 Benchmark? 5.53 1.98 048  N/AT#ER 198 N
! E £ FH AR
Fund Descriptor ﬁ*zgi’j%}gtﬁszg% Global Dollar Cost Averaging Return (%)* | 1.69 2.15 070 N/ATSER 076 -
_ II‘)/(IZXimsus:I qul:ir:y 2_5%0 a B ZE[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 710  -14.78 0.89 8.12 -
#81% Benchmark? 3.30 722 -1494 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -
> # # .
+X#&IEE" | TOP TEN HOLDINGS! #%2025%5A31H As at 31 May 2025 Y
(HEESEEAL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
o T Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/B 0.625% 15/05/2030 073% unhedged total return) + 77% FTSE MPF World Government
4% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
US TREASURY N/B 1.500% 15/08/2026 0.64% instruments providing a return at MPF Prescribed Savings Rate
¥E 3= N\ T o, (HKD unhedged total return)
J83% 2 B NVIDIA CORP 061%
HAR AT APPLEINC 057%
USTREASURY N/B 2.750% 15/02/2028 057%
CHINA GOVERNMENT BOND 2.600% 01/09/2032 050%
NEW ZEALAND GOVERNMENT 4.250% 15/05/2034 046%
USTREASURY N/B 4.375% 31/01/2032 043%
UNITED KINGDOM GILT 4.625% 31/01/2034 040%

HE IR L | FUND MANAGER'S REPORT

FREHOANIRF0.84%EH - TRFERANSHEER - TSRS MR BHESEUCBTHTEME) 1S BEEABIET - BN EEMBHOL
BRI  SREEE LR - EEESTISEEEBENSINE S - ERFHRIEEEE TR T ZEOEMTE - 187 mist BRI EER
BELREESAREIE TR IR EORE - ERSATRE 2IRRIEBNGA LR T 7% - SEAXABREENTHEMMIOR U FIGLFIISR -
EHMAMTERZ HOE FEFERELUEN - WFEE 7 mintE - AW > Z2RERESFFHROARMARRTENRZ LR - ERABERGS
FRBIRIEME4 A TR 178 A LURAEER50.6 - TSLERE RIS ENDBIREIIEAE TR -

The fund recorded 0.84% return in May. The main contributor was global equity. The FTSE MPF World Government Bond Index (HKD hedged total return)
ended the month of May almost flat. Bond market in the United States (“US”) faced mounting pressure as investor confidence wanes amid the country’s
deteriorating fiscal outlook. Moody’s downgrade of the US' credit rating amplified concerns over the government’s hefty debt burden and the fiscalimplications
of proposed tax cuts. The FTSE MPF All World Index gain 7% in May as the US and China agreed to a 90-day pause on reciprocal tariffs to allow time for
negotiation. The temporary de-escalation of trade frictions between the world’s two largest economies helped stabilised market sentiment. However, the
risk of de-globalization and trade disputes clouded global economic outlook. In April, the J.P.Morgan Global Composite Purchasing Managers' Index fell to a
17-month low of 50.6. Both manufacturing and services sub-indices declined from their previous levels.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2




K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

SMEE 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEALERZTBINLEERETEIES - LIBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund
is not an index-tracking fund.

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

Launch Date

M 99.01% 3B United States
0.99% 3R& KAt Cash and Others

BUEEFE 1 HKS$391.493E 7T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
ERMBME(ESE)  © HKS5,657.6187 (B TS FAFE « BUATER 85 NAV to NAV, in HK Dollars®)
Fund Size (million)
= . —F =5 HEF +E RIES FYES
Fguﬁﬁg )?Z(Je:rli;ze Ratio * * 0.82020% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
Sl e 1 16.53%
Fund Risk Indicator & £& Fund 1168 4203 9830 15599 29149  1.02
.  ones i~ FHRAERE
E SRR CRERES k= Dollar Cost Averaging Return (%) 3.02 25.31 35.06 7811 113.23 1.96
Fund Descriptor Equity Fund — North - >
America FEALER Return (%)
& Fund 11.68 12.41 14.67 9.86 10.48 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 3.02 7.81 6.19 594 5.69 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 2230 2429  -19.30 2650  10.53 -
I AEEIR" N
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
(EESEE A
%of NAV
4 MICROSOFT CORP 675%
#8372 & NVIDIA CORP 653%
HR AT APPLEINC 595%
5 5 A B AMAZONCOM INC 382%
META PLATFORMS INC CLASS A 2.80%
BROADCOM INC 224%
ALPHABET INC CLASS A 197%
A5 HT R TESLAINC 191%
1A% % B WA 2 1 B BERKSHIRE HATHAWAY INC. CLASS B 1.82%
ALPHABET INC CLASS C 1.62%

HE IR L | FUND MANAGER'S REPORT

FEEMN5A1H1%156.68%ER - TRFRCR BN BERRALBAR - N ESEIRBBOENIRIR T HinIEE - BEEE500558 158
B EBRT 6.2% o BEPEZEIER T BRFIEAIRIMAE - CEFIHNEIRFRSLMER - MAZEHESRRGIELRBTEARY
#E3BRI49.0FBEE4ARV48.7 - RIFZISHAMES AH50.8 LFE51.6 - SARVHEIEIZLERAMES « ZEEHIRABEBEE DY
FETR  MEEZEEEHELE OB LRMKERT -

The fund recorded 6.68% return in May. The main contributors were information technology and communication services. In May, the Standard
and Poor’s 500 Index gained 6.2% as easing trade tensions supported market sentiment. Despite the temporary tariff truce between the United
States (“US") and China, business activity remained mixed. Although the Institute of Supply Management manufacturing purchasing managers’
index dropped to 48.7 in April from 49.0 a month ago, the services index rose to 51.6 from March's 50.8. Consumption indictors in May showed
similar patterns with the University of Michigan Consumer Sentiment Index on a downtrend whereas the Conference Board Consumer Confidence
Index rebounding from its previous month’s level.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

CIERE S 00/0/0/0/00

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REHNENK AR FETISER AR HE BIES | ey i

4.86% BN Australia

HUSRRMAHHE - WERCaES T 2R B 877% &8 China
M 7.87% JAEH France
To seek long-term capital appreciation by investing 7.24% 5 Germany
inacombination of European and Asia Pacific equity o E‘IaF Indi
market Approved ITCISs. Please note that the Eurasia 5.57% E% India
Fund is not an index-tracking fund. M 1651% B Japan

W 682% Iﬁﬂ: Switzerland

Sy / 5.52% A& Taiwan
EEFH | FUND FACTS ‘ I 3.13% fa# The Netherlands
Az BER 1 23/09/2011 10.98% 22 United Kingdom

Launch Date I 21.11% HABEIZR Other Countries
BUEEFE 1 HK$217.103 7T 1.62% 3 & R Efh Cash and Others
Net Asset Value Per Unit
2HBE(BB) 1 HK$862.50/87T HE &£ 3R | FUND PERFORMANCE
Fund Size (million) (EESEHEESE  LBTAED o)
SHEHEAIRE  LUBITEEC NAV to NAV, in HK Doll
HEEmHER © 0.83797% # * o NAY.in ikt Botars
Fund Expense Ratio * 1—V£F- 3%55 ﬁiﬁ . O-I\-’iﬁ s{i!mLEi E@r%%
% oy B_E‘i A : 16.510/ ‘ear fears ‘ears ears ince Launcl
FLLI%!J%F:I( jIrn'::jE‘icator A ° FREEER Cumulative Return (%)
B2 Litvon P BERS —EMRSA £ Fund 1197 2591 4790 4118 11710 1496
i i — FIIREAEER"
Fund Descriptor Equity Fund — European DollarCost Averaging Retun (%) | 9.20  21.35  21.32 3224 4181  7.07
and Asia Pacific
FEEALEIER Annualised Return (%)
g Fund 11.97 7.98 8.14 3.51 5.83 -
FAYREA
Dollar Cost Averagmg Return (%)* | 9.20 6.66 3.94 2.83 258 -
JESE[E] %R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E# Fund 3.31 1297  -16.32 6.96 4.25 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.81 517 -1.26 0.84 15.82 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

H
Y% of NAV

AETRESIEIER D H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  2.88%

[ #7422 B TENCENT HOLDINGS LTD 1.48%
SAPSE 1.14%
3¢ =) EE RS ASML HOLDING 1.07%
#H N FNESTLESA 1.03%
] B 2 2 # [@ ALIBABA GROUP HOLDING LTD 090%
M58 2 7 TOYOTA MOTOR CORP 085%
28 A B ROCHE HOLDING PARAG 083%
B & # # RE NOVARTISAG 082%
] 57 I B2 5 B2 ASTRAZENECA PLC 082%

HE IR L | FUND MANAGER'S REPORT

FEEMER7HI155.82% M - TREEKANRTERE(BARINGT - SEFETESER(HARINEBMNSR BB EFHT6.3%
é)‘%ﬁﬁ%x%ﬁﬁﬂﬂ#&?éﬂfSﬁ LUBTTET B 7 14.8% < MBS ERBBNEMN LR ERTSNEER - SAHMHOREOTERBHS
ST » E—SIRIETHIBIEHE - BUNETHERIEBES B 17 EIRT 4.5% - RESRRFBHEMN 5| R EEERBRIBEBNGS - SE1E
RETTRRARTERS - ﬁ%ﬂﬂﬁﬁl%ﬁ&iﬁ?—@?ﬁﬁﬁ? C EPEERMNERERES  SENELHEEELENRNK L -

The fund recorded 5.82% return in May. The main contributor was Asia Pacific ex Japan equities. The FTSE MPF Asia Pacific ex Japan Index edged
up by 6.3% in May in Hong Kong Dollar (“HKD") term. The Taiwan Stock Exchange Weighted Index rebounded by 14.8% in May in HKD term. The
recent de-escalation in trade tensions has provided temporary relief to the market. April's exports and export orders also surprised the market
on the upside. The Euro Stoxx Index went up by 4.5% in May. The de-escalation of trade tensions sparked a wave of positive sentiment across
European markets. The new finance minister of Germany, the largest economy in the Eurozone, prepared a draft budget which includes a new
infrastructure fund with an aim to reform and modernise the economy.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

TEEE 0/0/0]001010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRARBREERZNSEY (ZFEBEESTE
EAR (BEPBEMAIIEE) RR) RS
MISERBE IS - USKRRIERIEE -

g o/ IFE] i H
WEETAELT RRAENES - W 541% & Communication
. . . . 25.14% JHE & Consumer Discretionary
To seek long-term capital appreciation by investing 4.41% B E
in a combination of equity market Approved ITCISs 417 Berm nergy
that track Hong Kong equity market indices that W 3287% @I?i' Financials
measure the performance of companies (including 15.87% E&TFHH5% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.83% HiE Real Estate
Please note that the Hong Kong and China Fund is 10.27% EA1TE Other Sectors
not an index-tracking fund. W 2.20% & KEAM Cash and Others
HE&E# | FUND FACTS
P
37 AER : 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (HAFESAAFE - LUBTTEE NAV to NAV, in HK Dollars®)
BUEERE 1 HK$163.89/&7T = =
. —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2BEESR) © HK$5,287.31&7T FEEIER Cumulative Return (%)
Fund Size (m'u'f") & Fund 3320 19.64 1299 248 6389  17.02
AERZEER 1 0.77514% AR
Fund Expense Ratio * Dollar Cost Averaging Return (%)* | 16,03 28.69  18.30 1371 19.33 5.09
2 EpaiRaEs 1 27.29% FEILER ised Return (%)
: . A
Fund Risk Indicator ) £& Fund 3320 616 247 024 368 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 16.03  8.77 3.42 1.29 1.30 -
and China [ F [S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E£ Fund 2181  -11.15 -1338 -13.64 -1.77 -
I AEEIR" N
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -1135  9.99 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
{EEEFEAAL
%of NAV
#5712 B TENCENT HOLDINGS LTD 7.80%
[ % 22 % HSBC HOLDINGS PLC 7.72%
Fa] £ 2 2 5k [@] ALIBABA GROUP HOLDING LTD 6.85%
/] K €2 8 XIAOMI CORP 622%
#2355 8R 4T CHINA CONSTRUCTION BANK CORP 529%
Z @ MEITUAN 521%
KRB AIAGROUPLTD 4.94%
B % ) CHINA MOBILE LTD 377%
Lo Z5 38 AR 43 BYDLTD H 335%
F B3 5 BT HONG KONG EXCHANGES AND CLEARING LTD 331%

HE IR L | FUND MANAGER'S REPORT

FEEH5FH15155.73%ER 517+ [BEIRB LR T 5.3% @ MIBEPEIREIEHA LA T 4.4% - PEEFGEHERMMOORAIHER
IR 7 REEAER - FEE X ARBRIEEELREERITRERE T - SRMMENRBRBENAT - ANRFIRTHRE @ FRstikW
HSHERERED -

The fund recorded 5.73% return in May. In May, the Hang Seng Index gained 5.3% and the Hang Seng China Enterprises Index went up by 4.4%.
Investor sentiment was supported by the 90-day pause on reciprocal tariffs between China and the United States. Finance and property sectors
outperformed thanks to revival of initial public offerings and decline in Hong Kong inter-bank offer rates. Due to uncertain outlook, the equity
market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

HEE 0/0/0]00/010

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEREHEETRIEREEE BIES - LIEKR
HEAEE  HIREREETEREHES -

To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an I 6.20% HZ Japan
index-tracking fund. M 3.95% 3[E United Kingdom
M 64.50% 3B United States
24.24% FLABEEZR Other Countries

HEE# | FUND FACTS 1.11% & K E M Cash and Others
JpAvA=E:E] 1 01/12/2007

Launch Date

BEERE 1 HK$236.26i87T
Net Asset Value Per Unit H£3XIH | FUND PERFORMANCE
HEHE (B E) * HK$3,674.93787T (AABEMEAFE - LUBTHEO NAV 0 NAV, in HK Dollars®)
Fund Size (million)
= : —£ =& EE  {E  AUES EfES
Fguﬁﬁgfzgﬁi Ratio * * 0.83946% 1Year  3Years  5Years 10 Years Since Launvch YTD i
P - SFEEIER Cumulative Return (%)
Sl e 1 15.72%
Fund Risk Indicator & £& Fund 11.88 3616 8042 10625 13626 555
. R FORAEER
B-Se o epidb b CBREES - R Dollar Cost Averaging Return (%)* | 5.09 2387 3007  59.18 109.32  3.63
Fund Descriptor Equity Fund — Global EEILER isod Return (%)
££ Fund 1188 1084 1253 751 5.04 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 5.09 7.40 5.40 476 431 -
[BEEISR Calendar Year Retun(s) 2024 2023 2022 2021 2020 -
E& Fund 1548 2017 -1822 1917 761 -
WEAKER
Dollar Cost Averaging Return (%) 438 8.55 -4.07 8.42 18.90 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
HEEFEERLE
% of NAV
# ¥k MICROSOFT CORP 440%
#83Z /A 7] NVIDIA CORP 425%
3ER AT APPLEINC 388%
5 i 22 T AMAZON.COM INC 249%
META PLATFORMS INC CLASS A 1.82%
BROADCOM INC 1.46%
ALPHABET INC CLASS A 1.29%
45T TESLAINC 1.25%
A5 % FE ¥ 1 2 2 &) BERKSHIRE HATHAWAY INC CLASS B 119%
ALPHABET INC CLASS C 1.05%

HE IR L | FUND MANAGER'S REPORT

FEEMN5FHE1156.39% MR - TRRECR AREEMRT - RBHERBLENTHERMOORL FIGHIER - SFaES2HRRE
BH6 R LIRT 7% o ZIRMAFEERSZ MRS SEIRTISLIAERN - WIRE T M55 o RELHS00ERMNER A LRT 6.2%  BAEE
BPETFRBFHIBN - BEENTEERINIE 2B NMLBEATEEN - EXEHMBNES S SIRE BB A RIRMH T B -

The fund recorded 6.39% return in May. The main contributor was United States (“US") equities. The FTSE MPF All World Index gain 7% in May
as the US and China agreed to a 90-day pause on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions
between the world's two largest economies helped stabilised market sentiment. In May, the Standard and Poor’s 500 Index gained 6.2% as easing
trade tensions supported market sentiment, but business activity remained mixed. While the European economy faces headwinds from external
trade pressures and geopolitical uncertainties, the region's commitment to fiscal and monetary support provides a foundation for potential growth.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DNEHEE
Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

BB ENMERL EREEERE RS R/EE
IREEHE - TERREN—ERTRE (AARSI) &

8% (HPEEHEUN « BEREEREEETH
BI85 ) ATEMMIES » LIS kREIPEAIEE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations
and corporates.

&ES 7 | ASSET ALLOCATION

#FE2025%5H31H As at 31 May 2025

00001000

BRI Risk Class*: & Low (1) > High (7)

M 6.59% i Australia
M 14.45% B China
W 9.83% & Hong Kong
M 9.38% ENfE Indonesia
5.54% H7Z Japan
3.86% F5ZRFGE Malaysia
W 10.12% 558 South Korea
4.37% FE#% The Philippines
3.37% F[E United Kingdom
7.27% % United States
W 20.44% EAEZ Other Countries
W 478% 3R& REAM Cash And Others

E&EEH | FUND FACTS
Az BER 1 23/09/2011

Launch Date HE&ERIR | FUND PERFORMANCE

BAEFE * HK$115.47:87T CHRFEHARIFIE - LUBTE S NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit TR
5 s . s — —&F =fF HE T4 S FHES
Eﬁ%{ﬁ (E.Ef) * HK$1,653.43: 87T 1Year  3VYears  5Years 10 Years Since Launch VD
Fund Size (mllll:)n) ZFE[EER Cumulative Return (%)
b4 : L)
ﬁﬁsﬂﬁgﬁg Ratio * 0.78523% % Fund 587 633 062 1157 1547 288
_ FIIRLAEER" .
HeEaiEsts 1 7.33% Dollar Cost Averaging Return (%) 1.89 6.18 3.16 5.48 7.08 0.86
Fund Risk Indicator 4 FEAk[E1ER Annualised Return (%)
KGRI T . _
ﬁﬁfgiﬁﬂt[or - {Bﬂo?d%ﬁd —E‘EAfia—Pacific £ Fund 587 207 012 110 1.06 )
P FHRALRR
Dollar Cost Averaging Return (%) 1.89 2.02 0.62 0.53 0.50 -
B [B] 4R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E% Fund 191 3.96 -8.62 -5.72 8.06 -
IR A EIR" N
Dollar Cost Averaging Return (%) 114 2.68 -0.87 -1.89 5.05 -

+A#%EIEB" | TOP TEN HOLDINGS*

HEEFERNE
% of NAV
KHAZANAH CAPITAL LTD 4.876% 01/06/2033 REGS 1.05%
WITSY N/B 2.125% 15/01/2035 1.05%
USTREASURY N/B 4.630% 15/02/2035 1.00%
CKHUTCHISON 24 CKHH 4.375% 13/03/2030 097%
] 2 B8 B2 £ /@ ALIBABA GROUP HOLDING LTD 0.96%
SCENTRE GROUPTRUST 2 FRN 24/09/2080 0.92%
INDONESIA GOVERNMENT 9.000% 15/03/2029 091%
MINOR INTL PCL MINTTB 2.700% PERP 087%
NANYANG COMMERCIAL BANK 6.000% 06/08/2034 0.75%
AIRPORT AUTH HK HKAA 2.100% PERP 0.72%

HE IR L | FUND MANAGER'S REPORT

#F202555831H As at 31 May 2025

FEEMNSRHER150.77%ER - LR\ IT R A M EEEEF RehiREEREAE B RIZIEARTHEE) - ZEEERERMRAT LIS

FBEEEEREEE 2 URHIERT LY
A E AT R B B AR A BR AT REE 14 ] RE R

TR

BHPRRREEHREGRFOR - FRTRRDFEEERERNBERE

The fund recorded 0.77% return in May. The United States (“US") treasury yield curve steepened and credit spread widened in the month, driving
the performance of the fund. The US Treasury yield curve moved upwards broadly, reflecting mixed economic data and concerns over the rising
fiscal deficitin the US. In terms of Asian Dollar credits, spreads tightened amid improved macroeconomic sentiment. Going into June, US Treasury
bond yields may remain volatile given current macroeconomic conditions and uncertainties surrounding US policies may continue to alter the
market expectations on the pace of US rate cuts. As such, medium to long term high-quality Asian USD bonds continue to be the investment focus
for better return while minimising the negative price impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBAREERSKRRIPEEER I 4.48% A China

Through investing in two or more APIFs and/or 15.29% BUME HEE%EE European Monetary Union
Approved ITCISs, to seek long-term stable return 5.70% B7Z Japan

from a combination of current income and capital 9.28% [ United Kingdom

appreciation by investingin a portfolio of debt securities e
in the international markets, issued by government, | 52.20:6 ESE) UELEed States 4
supranational organisations and corporates. W 9.68% ELAtEZR Other Countries

B 337% 32 REAM Cash and Others

HEEE#F | FUND FACTS
s B2 : 01/12/2007 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BNEESME . T HKS$113.69& 7T —& =% E +E  RUES &£9%S
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
ELBEEBR) © HKS$3,272.165&7T REEER Cumulative Return (%)
Fund Size (million) & Fund 522 046 -1029 114 1369 425
Eep%R 1 0.97634% FORAEER
Fund Expense Ratio * Dollar Cost Averaging Return (%) | 2.06 486 -2.37 -318 -1 1.57
A& RS : 8.70% FELER ised Return (%)
Fund Risk Indicator & E£ Fund 522  -015  -2.15 0.1 0.74 -
B~ Rtk b D ESES - IR FIRAEER
Fund Descri];tor Bond Fund — Global Dollar Cost Averaging Return (%)* | 2.06 1.60 -0.48 -0.32  -0.10 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund -1.64 5.09 -19.55 -5.61 11.61 -
I AEEIR" .
Dollar Cost Averaging Return (%) | -0.85 3.58 -5.34 -2.12 6.61 -

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

EESEEAL
%ot NAY
USTREASURY N/B 1.125% 29/02/2028 237%
USTREASURY N/B 1.000% 31/07/2028 233%
USTREASURY N/B 4.625% 15/02/2035 226%
USTREASURY N/B 0.875% 15/11/2030 216%
USTREASURY N/B 4.000% 31/03/2030 2.00%
USTREASURY N/B 4.250% 15/11/2034 181%
JAPAN GOVT 10-YRJGB 0.100% 10/03/2028 1.69%
USTREASURY N/B 3.000% 15/02/2048 157%
USTREASURY N/B 1.375% 15/08/2050 153%
USTREASURY N/B 4.250% 15/05/2035 1.50%

HE IR L | FUND MANAGER'S REPORT

AELH5F1733150.02%E15E - EREATES H R BUFESIEH (5% BTN A REABIFT - R&R\HHE - ZEEEFRR EFHEH T 2k
B BIAREER - XERE R E S RIS ER - 1L a5t EAORII L WRERHEE - 2R T 2EMTERRIVEE - BRRSERE TERR
R~ URBBEENMBISRRYE - s ARRESTHEBEARKE - Bamns R TAXETRERTMR - SIRRPEEDMEIME - @10
FHEERRIES BRI E440% B ER#4.16% o RES - BEIMZEEA1 0FHEEF R DRI E2.50%M4.65% © B ER#2.44%F4.44% RS ©
The fund recorded 0.02% return in May. The FTSE MPF World Government Bond Index (35% Hong Kong Dollar hedged) ended the month of May almost
flat. For the fund performance, the upward shift in the United States (“US") yield curve offset the return coming from interest income. Progress in the US
trade negotiations with the European Union (“EU") and a temporary delay to planned tariff hikes reduced fears of a global recession. Global bond markets
experienced significant volatility in May 2025, driven by factors including sticky inflation, slowing economic growth and rising fiscal concerns. The downgrade
of the US sovereign credit rating by Moody's in mid-May triggered a sell-off in longer-dated Treasuries. The 10-year US Treasury yields ended May at 4.40%,
rising from 4.16% a month earlier. Meanwhile, the 10-year German Bund yields and 10-year Gilt yields closed at 2.50% and 4.65% respectively, compared
10 2.44% and 4.44% at the end of April.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 100.00% 3F& K E A Cash and Others

BUEEFE  HK$123.87387T
Net Asset Value Per Unit
ABEES * HK$10,380.758 7T -
Fund Size (million) H&3R3 | FUND PERFORMANCE
HEREYR ¢ : 0.77701% (BEFEHEERE - LUETTEHET NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =& ®& 1§ HiE> FHES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FHE$R Cumulative Return (%)
MR D TSRS — B 2 Fund 286 826 852 1120 2387  1.11
Fund Descriptor Money Market Fund — Hong bit: Benf:hmarkf 0.51 1.73 173 189  10.88 0.10
Kong SRR AR B R N
Dollar Cost Averaging Return (%) 1.26 4.45 6.02 8.23 12.53 0.44
EREMEEIER Annualised Return (%)
E£ Fund 2.86 2.68 1.65 1.07 0.88 -
512 Benchmark® 0.51 0.57 0.34 0.19 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 1.26 1.46 1.18 0.79 0.48 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.11 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -
eA'D> # # 7
aliezs RO Bl NOEN ENIIORBINGS {i2202555H 315 Asat 31 May 2025 IRE RGN REIRT Y P P TG R
(GEEFEEALL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.“Prescribed Savings Rate")
HONG KONG T-BILLS 0.000% 04/06/2025 279%
BARCLAYS BANK PLC 5.200% 13/07/2025 2.45%
KOREA DEV BANK/SG KDB 3.870% 19/09/2025 192%
BANK OF CHINA/MACAU 0.000% 11/06/025 1.83%
TAIPEI FUBON/HONG KONG 4.000% 21/07/2025 1.73%
SUMITOMO MITSUI SYD 0.000% 15/10/2025 171%
SH PUDONG DEV/HK SHANPU 0.000% 30/06/2025 1.63%
QNB FINANCE LTD QNBK 4.050% 09/02/2026 1546%
SH PUDONG DEV/HK SHANPU 0.000% 12/06/2025 1546%
SH PUDONG DEV/HK SHANPU 0.000% 15/08/2025 153%

HE IR L | FUND MANAGER'S REPORT

FEEMNSRHER150.20% AR - MR EELERAMSETRETHBRELSEMIARS  FHBESHRNENE - SREBRMTIE
EERMTEE < AR » IR T ERAMAE SRS - B AR AR R T AT R S R E MR =R R S
TRER - FERETBEHTRNES

The fund recorded 0.20% return in May. Hong Kong Dollar (“HKD") short term rates moved lower in May as the funding situation in the HKD market
loosened due to the liquidity injection by the HKMA to maintain the USD-HKD exchange rate peg. Going into June, in addition to the domestic
funding situation, the upcoming United States (“US") economic data releases and uncertainties on US policies may continue to alter the market
expectations on the pace of US rate cuts and impact the movements of HKD short term rates.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
9



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

FENEEEREEE 0000000

ChinaHKDynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

IEHETE - () TRRENEERPEREMNEREE 7.20% fLEE Agenc
% jﬁ}EE%%9%9@?&&?%@.&’??1&1@9‘]& . 11'220/0 1ﬁ§ .:.gC v Discreti
SREEESR ()EIE S ER B S - LEXK 2% HRE onsumer Discretionary
REPEANEEES)  TRBEPESKE 11.98% JL_% Corporate

o) AEh B
Through investing in two or more APIFs and/or Approved I 30.66% &R Flnanc@ls
ITCISs, is to seek long-term capital appreciation potential 4.50% I# Industrials
with medium-high volatility by (i) mainly investing in 9.72% E&RF4H5 Information Technology
Hong Kong and China Equities and debt securities, W 6.29% FHE(E Sovereign
with up to 9% of its assets investing in ETFs that B 523% ABE Utilities

track the price of gold, and (ii) performing dynamic
asset allocation.

W 11.19% E {173 Other Sectors
W 201% BREKHM Cash and Others

E&&# | FUND FACTS

jpAvASLt] 1 04/07/2017 £ £ K18 | FUND PERFORMANCE
Launch Date
e m . - AEFEHEERE - WBTAHES i o
BEEEE : HK$107.30357T (BREFEHEEFE  LUBTTETE NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit —F =iz hF +& HRiIES FHNES
ESumm (ﬁ%) T HKS$1,073.613E7T 1 Year 3Years 5Years 10VYears Sincelaunch  YTD
e : ,073.
Fund Size (million) SFE[EER Cumulative Return (%)
HEefxtx ¢ 1 1.25540% H& Fund 1789 530 636 NAT®EA 730  9.09
Fund Expense Ratio * PR AEER" R .
_ Dollar Cost Averaging Return (%)" | 8.18 13.61 5.66 N/ATEA 329 296
AR 1 18.41%
Fund Risk Indicator & SEFEEEIER Annualised Return (%)
D D RABERES - hEE % Fund 1789 174 124 NATEA 089 -
H _ 9 FIRLAKER" .
Fund Descriptor ﬁiﬁd ;rszsix;:iﬁé;%zﬂ: Dollar Cost Averaglng Return (%)* | 8.18 435 111 N/ATER 041 -
and Hong Kong — Maximum BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
ity 90%
equity 90% £2 Fund 1149 908 -1315 -803 872 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | 6.71 -5.85 -1.08 -6.94 11.76 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
HEEFEAN
%of NAV
#5712 B TENCENT HOLDINGS LTD 437%
Fa] £ 2 & 5k [@] ALIBABA GROUP HOLDING LTD 433%
[ % 22 % HSBC HOLDINGS PLC 416%
5@ MEITUAN 274%
/J\3HK 5 8] XIAOMI CORP 222%
K BARB AIAGROUPLTD 1.94%
#2355 4R 4T CHINA CONSTRUCTION BANK CORP 191%
B 2 PING AN INSURANCE GROUP 157%
F B3 5 BT HONG KONG EXCHANGES AND CLEARING LTD 1.46%
Lb SR AR 49 BYD LTDH 1.12%

HE IR L | FUND MANAGER'S REPORT

FESMNEA1AE7153.18%(E - 5A1D - EERBERT5.3% @ MELPESFIEBA LA T 4.4% - PEEHUEHERIRIORAIHRE
BEBELRESRTRERLS TR SRBBEIVIRRIEN AT - 5513 - BR300IEH LHRT 1.8% ° MEIARSRITIGA8H TRFHRERE R MITEEARENME - WH6F20H
HE— S ERHISRERN R T 0EEE - ANFIRTE - FatRTHISEATKE - %fﬂﬁznmgﬁﬁﬁﬁiéziﬁiﬁﬂﬁ*% FREEE NS B AT T —RE S 25RIEIEHTTER
&) - ErhsE A E S EIRARSRERSIROHMELRERRN - A8 - ERIECERBRES2Y - ) EXEAEGSEE AN THREN - SEBFETESWLEREHR
HESAMABTRE - SUBTIEEME @ ANTHBIESEEE - ERAEMRE - AR » BT IAMTERREZI) EEﬁ\ HIREACEIRR A S E IR TR M A BER R TS
HRERE B HATRE LR RS R - SRS N R A R R -

The fund recorded 3.18% return in May. In May, the Hang Seng Index gamed 5.3% and the Hang Seng China Enterprises Index went up by 4.4%. Investor sentiment was supported by the
90-day pause on reciprocal tariffs between China and the United States (“US"). Finance and property sectors outperformed thanks to revival of initial public offerings and decline in Hong
Kong inter-bank offer rates. The CSI 300 Index gained 1.8% in May. The People’s Bank of China inject liquidity into the economy by cutting the reserve requirement ratio (RRR) on 8 May
and then following up with 10 basis points reduction in loan prime rates on 20 May. Due to uncertain outlook, the equity market is expected to remain volatile.To promote the development
of local fund industry and capltat market, the China Securities Regulatory Commission announced a 25-points action plan in early May. Local fund management companies are encouraged
to align portfolio managers’ remuneration with their investment performance. Hong Kong government HKD bond yield curve moved downwards broadly in May given the mixed economic
data in the US and uncertainties surrounding US President Trump'’s policies. In terms of HKD credits, spreads widened given weakened market sentiment. Going into June, apart from being
influenced by Hong Kong domestic economic conditions, given the high correlation with US Treasury yield, the outlook for Hong Kong government HKD bond yields are expec(ed to remain
volatile as the current global macroeconomic conditions and uncertainties surrounding US policies may continue to alter market expectations on the pace of US rate cuts.

HERIRIR Source : RIBIFEEIEEEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

EEEIEBERRAEE 0/0/0/0/0/0/0)

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

IREIEHE - REVENER S ERCE KRR - UBKES
REFEAL(E - BSfUBEERAEASIGEARIEK
ERTASZERMEGRIENEEZMNE

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to seek long-term capital appreciation.

9.15% BUMA%ZE Europe Equities
W 11.13% EHREE Hong Kong Equities
6.45% HZABEZE Japan Equities
9.58% XEHA%ZE United States Equities
W 11.89% EAtAYZE Other Equities
W 7.29% Z=E{&% United States Bonds
W 41.35% EAtbf&EZ: Other Bonds
3.16% 3£ K EAt Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BNEESE T HK$211.27E 7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = == Er TE  RuEe GHES
ELBEGBESE) © HK$4,898.08 T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
BEaMxtbx 1 1.46266% #% Fund 1009 1068 2529 2687 11127  7.08
Fund Expense Ratio * TR AEEE
HEeEBERS T 9.64% Dollar Cost Averaging Return (%)* | 5.10 1225 8.81 1838  40.05 322
EH S 9.
Fund Risk Indicator 2 FELERR ised Return (%)
3 pun CRA RIK - Fund 10.09 3.44 4.61 2.41 454 -
=Stk ﬁé%g 5 BRI g
Fund Descriptor BARERER 90% PR AEER
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 5.10 3.93 1.70 1.70 2.02 -
Global - Maximum equity [ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
around 90%
E& Fund 5.16 4.60 -16.37 276 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 275 -3.61 -0.91 15.85 -

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

{EEEHEES
% of NAV
DAH SING BANK HKG 0.010% 02/06/2025 249%
STREASURY N/B 4000% 31/03/2030 1.42%
[ #7422 B TENCENT HOLDINGS LTD 1.29%
] B (2 2 # [@ ALIBABA GROUP HOLDING LTD 1.16%
[ 42 % HSBC HOLDINGS PLC 1.08%
USTREASURY N/B 1.125% 29/02/2028 089%
USTREASURY N/B 1.000% 31/07/2028 088%
USTREASURY N/B 0.875% 15/11/2030 081%
AERESIEEIER D H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.80%
#4 %X MICROSOFT CORP 068%

HE IR L | FUND MANAGER'S REPORT

FEENEAHIRE3.20%EH - TREAREANEEMNTNEER - TRERLRANEES - EFEESSRBRBEBMNCE LR T 7% - SEPERABLREH
TTHERMROR PG FIESE - SIRMAFTHIEZ M 5 EFERELIEN - WIEE T iiSEHE - A Z2MMERESFROERPARBCENRS
ERE¥ - BRABSRGARBICZEEE4A TRE17EALUIRNERS0.6 - MAEERRBENIBEEIIRAE T B - SEEDHRBNESREEN
SAERARIT - ANEEMEIRRAREL  SREZEORT - XEMEFHHEEEBSMANED - ERHREHEEN TRT XEOERTE M7
SSHEEBATTEN AR RRUR AR TR B ENRE - RXERMIRRERBRMBBHRTREENEE  SAM 0 FBXEEARE LR
H20EEREL4% - MREZBRFBIHHEFR - TnKE AR LT
The fund recorded 3.20% return in May. The main contributors were the United States (“US") and Asian equities; the main detractor were US Dollar bonds. The FTSE MPF All World Index
gain 7% in May as the US and China agreed to a 90-day pause on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions between the world’s two
largest economies helped stabilised market sentiment. However, the risk of de-globalization and trade disputes clouded global economic outlook. In April, the J.>.Morgan Global Composite
Purchasing Managers' Index fell to a 17-month low of 50.6. Both manufacturing and services sub-indices declined from their previous levels. The FTSE MPF World Government Bond Index
ended the month of May almost flat. Bond market in the US faced mounting pressure as investor confidence wanes amid the country’s deteriorating fiscal outlook. Moody's downgrade of
the US' credit rating amplified concerns over the government's hefty debt burden and the fiscal implications of proposed tax cuts. In May, the 10-year US Treasury yield went up by more
than 20 basis points to 4.4% in response to weak auctions and fiscal uncertainty. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

R ERE S 0000000

ASian Eq u ity Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRI EMEE RN E RS R/EIEREEE

TeEASS rermt e o

SRR T BN E S AR L - LR .
Rl T B M AT 2 AR - e e sl
To seek long-term capital appreciation through 24'2206 § u |naK
investing in APIFs and/or Approved ITCISs which B 498% ong rong

in aggregate invest primarily in equity securities of I 18.35% ENZ India
companies listed, based or operating principally in 12.33% R3%& South Korea
the Asia-Pacific region. M 15.06% & Taiwan

W 7.31% HAsEEZR Other Countries
2.07% 3% B E At Cash and Others

HEEE#F | FUND FACTS
Az BER 1 01/12/2004
Launch Date H£KIH | FUND PERFORMANCE
BEESE 1 HKS376.927 (EAEBEHERFE « LUBTEEO NAV 0 NAV, in HK Dollars®) | 4
Net Asset Value Per Unit
. = . P —F =& [f t+& RIES EHES
Eﬁ,‘v.{E (E.'sf) HK$7,956.2177T 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
Fund Size (million) -
N i ST&E[EER Cumulative Return (%)
HEBRZHER 1 1.69349%
Fund Expense Ratio * -3 Fund 1459 2217 8099 8546 27692 1149
o R AAER"
A mEZEaee 1 15.81% Dollar Cost Averagmg Retun(6)* | 824  21.06 2176 4996 9149 682
Fund Risk Indicator &
un ) s n_ ]ca or ) ZEFE{E[EIER Annualised Return (%)
B-S S Sepitk TP DREES -TX % Fund
Fund Descriptor Equity Fund — Asia-Pacific :;‘ililiﬂ‘ 14.59 6.90 12.60 6.37 6.69 -
Dollar Cost Av;:r\aging Return (%) | 8.24 6.58 4.02 414 3.22 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 724 1362 -1815 626 2810 -
SEACKEIE
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
(S EE AL
% of NAV
AERESIEIER D H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.34%
[ #7422 B TENCENT HOLDINGS LTD 321%
] B (2 2 $ [@ ALIBABA GROUP HOLDING LTD 257%
BN #5488 17 COMMONWEALTH BANK OF AUSTRALIA 255%
£ 2N LT 2T SKHYNIX 204%
7]\ 3K &£ [8 XIAOMI CORP 203%
= £ & F SAMSUNG ELECTRONICS 1.84%
4% B HSBC HOLDINGS PLC 179%
HDFC BANK 167%
R FB4R B2 AIAGROUPLTD 1.65%

HE IR L | FUND MANAGER'S REPORT

ARENEF1A17157.34%[E5H - 5F1A » 1ELIEY F7R T 5.3% - MEEDEMERBAI EFT 44% - PEEHWEHLERMMORAHEIRIR T IREABAIEHE - PE E R ARIBREH
BB R EHRITRENR ST - %nﬁﬁﬁiﬂﬁémiﬁiﬁfﬁﬂkﬁi SR /Em:wo}aﬂbﬁ?w% PEARRITHEB8H T smxumﬁmm@m #5520 B3
—%ﬁ-ﬁﬁmiﬁéﬁ{!ﬂiﬂm BE - BBEAMESTENEATRIORE - PEEEEN AN T —AER26IARIENTTEE 8] - EPBmMAE EE"E AT
IRAOFRIMEL LA IR 53 SR BIE5 B 8 75.5% © ﬂﬁﬁg%ﬁﬂﬁﬁ?‘m%iﬂ BHEMMISARE o 4B HAHNRHOT BB TSN - E—SRIRNS
'[‘Eﬁ% o SHfﬂﬁﬁlﬂﬁ%ﬁHQ{E?E‘&Lﬂﬁs 5% ° FIMESREEAER - 11 Emm A TR BROLBIBREN - LRATRIRMT X - E&Zzs}aiﬂ‘SﬁiﬁﬁTs 3% ° 9%

 ERTRRARIE S RIR M T BRRAOARIE - F—FHTHMBERNOAREEANEERBRFRAEERT07% - REBR OB RERA VL —SHIBUAABROER -
f“ﬁg’%&ﬂa!ﬂﬁ’m}&’ﬂ EHARTRTRARA - FRETAR T ASHEAEIRED -

The fund recorded 7.34% return in May. In May, the Hang Seng Index gained 5.3% and the Hang Seng China Enterprises Index went up by 4.4%. Investor sentiment was supported by the 90-day pause on
reciprocal tariffs between China and the United States. Finance and property sectors outperformed thanks to revival of initial public offerings and decline in Hong Kong inter-bank offer rates. The CSI 300 Index
gained 1.8% in May. The People’s Bank of China inject liquidity into the economy by cutting the reserve requirement ratio (RRR) on 8 May and then following up with 10 basis points reduction in loan prime
rates on 20 May. To promote the development of local fund industry and capital market, the China Securities Regulatory Commission announced a 25-points action plan in early May. Local fund management
companies are encouraged to align portfolio managers’ remuneration with their investment performance. The Taiwan Stock Exchange Weighted Index rebounded by 5.5% in May. The recent de-escalation in
trade tensions has provided temporary relief to the market. April's exports and export orders also surprised the market on the upside. In May, the Korea Composite Stock Price Index was up by 5.5%. The easing
of tariff tensions coupled with renewed optimism on Al-related hardware demand provide support for the market. In May, the Nikki 225 Index went up by 5.3%. However, weaker-than-expected economic growth
limited the gain. In the first quarter, the seasonally-adjusted Japan real Gross Domestic Product shrank by an annualised 0.7%. Investors concerned that trade tensions may further weaken demand for Japanese
goods and export-driven corporate earnings. Due to uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI EMEE RN E RS R/EIEREEE

SRRIEAIL(E - FEREEEREA L R/

AEIRBET B T RN E RN £~ LIS E e I 16.49% 5 France
TREBITE 2 ARNRAES - I 16.15% 5B Germany
Toseek long-term capitalappreciation throughinvesting 6.09% EAF Italy

in APIFs and/or Approved ITCISs whichinvest primarily 4,63% PEHIZF Spain

in equity securities of companies listed, based or 10.65% 12+ Switzerland

operating principally in Europe. B 8.01% 778 The Netherlands

M 23.96% BB United Kingdom
HE&EEH | FUND FACTS
Az BER 1 01/01/2002

M 10.46% EAtEIZ Other Countries
W 356% 3& K EA Cash and Others

Launch Date HE&FKI | FUND PERFORMANCE

B EEFE : HK$357.883&7T

i&fa V/ife Per Unit $ % (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

E2BEES) : HK$3,036.54/87T —f&£  =f HE t+& HIES FPES

Fund Size (million) 1Year  3VYears  5Years  10VYears Sincelaunch  YTD

BB R * 1 1.67286% ZFEEIER Cumulative Return (%)

Fund Expense Ratio * £& Fund 1121 4057 8657 7197 257.88 19.72
&= : IR A EIR"

HREBIRTS 0 16.85% DolarCostAveragng e (9% (1092 2657 3327 5215 10745  7.38

Fund Risk Indicator

E S S Ll : BEEL — BN FEAES EETEe)

Fund Descriptor Equity Fund — Europe & Fund 11.21 12.02 13.28 557 5.60 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.92 8.17 591 4.29 3.17 -

B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£%& Fund 122 1942 -1427 2005 306 -

A

R

EE
Dollar Cost Averaging Return (%)

-4.21 7.20 1.81 7.05 17.34 -

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025

HEEFEERLE
% of NAV
3¢ 7 EE#E ASML HOLDING 266%
SAPSE 247%
DEUTSCHE TELEKOM AG-REG DTE 247%
] £ I B 5 5% ASTRAZENECA PLC 237%
375 A B SHELL PLC 215%
#H N FNESTLESA 192%
B+ # Z RE NOVARTISAG 1.80%
UNICREDIT SPAUCGM 1.74%
28 F K B ROCHE HOLDING PARAG 172%
FiP9F 2 T SIEMENS AG 131%

HE IR L | FUND MANAGER'S REPORT

FEEMNEAHIHI56.63% MR - RERBAHE © MOTNELEMAEREH T HR - REEFIMHEAERBIERIESR - ZBHEFR600

SHE5R A Lk - RESEIRBBEN S| BN EEIBEBRIBEENTS - FEFARTEEANER - EEMEEREE T —5
FREEZR  EhEEIRNOERERES  SENFEUHBEEEENRAML - BEENCERRI/NIE 2B N M GBIATREN -
BEEHMBNEE S HHRGERBERRIRH T 50

The fund recorded 5.63% return in May. For the fund performance, positive contributors included stock selection in Banks and Capital goods.
Detractors included stock selection in Food Beverage and Materials. The Stoxx Europe 600 Index went up in May. The de-escalation of trade
tensions sparked a wave of positive sentiment across European markets. The new finance minister of Germany, the largest economy in the
Eurozone, prepared a draft budget which includes a new infrastructure fund with an aim to reform and modernise the economy. While the European
economy faces headwinds from external trade pressures and geopolitical uncertainties, the region’s commitment to fiscal and monetary support
provides a foundation for potential growth.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

APEKERSE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERREEEEIRE RS R/EEIEHEE

BHBRRIPEARIL(E - RERERERERAS R/
EARAIR AT B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
Eﬂﬁ@’%l’&ﬂﬂ@ﬂ’i$§§# o RFRERERSHTH
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment
policy is considered to be of high inherent risk. H £ 3RIR | FUND PERFORMANCE

M 62.70% FRE China
11.04% &7 Hong Kong
25.70% 57 Taiwan
0.56% 38 B E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

o —F =fF HEF +E RIES FYES
EEEH | FUND FACTS 1 Year 3Years  5Years 10 Years Since Launvch YTD i
D AvA=: ] 1 01/12/2004 FRHE$R Cumulative Return (%)

Launch Date E£ Fund 19.00  6.69 2526 3012 19082 9.25
BUAEFE 1 HK$290.82i& 7T FRACKER
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 9.46 17.92 7.66 2650 5557 431

L4018 (58) © HK$15,428.17 83T EEeE ALl RlAnnlalsed RUI%)

Fund Size (million) E& Fund 19.00 218 4.61 2.67 5.35 -
= ¢ : IRLA *

BREXLR® o 1.67160% S oy | 946 565 149 238 218 -

Fund Expense Ratio

Eﬁ@wﬁEgEA : 25.03% B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

Fund Risk Indicator 4 E& Fund 1561 576 -2298  -715 4024 -

KERUEEH C = — = PR AEER"
gﬁfﬁi}ﬁ.ﬂ Hlﬂfgﬁ AREHE Dollar Cost Averaging Return (%)* | 8.71 -5.63 -3.38 -8.45  30.51 -
Fund Descriptor Equity Fund —

Greater China Region

+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
{EEEHEES
% of NAV
[ #7422 B TENCENT HOLDINGS LTD 9.60%
AERESIEEIER 7 H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  9.42%
] B (2 2 # [@ ALIBABA GROUP HOLDING LTD 7.09%
[ 42 % HSBC HOLDINGS PLC 399%
7]\ 3K &8 XIAOMI CORP 360%
Z B METUAN 292%
23R 4R 1T CHINA CONSTRUCTION BANK CORP 256%
%% 5 AT HONG KONG EXCHANGES AND CLEARING LTD 199%
B3 R IR 47 78 R 2 T MEDIATEK INC 1.87%
172 52 [@ TRIPCOM GROUP LTD 1.60%

HE IR L | FUND MANAGER'S REPORT

FREHEBHIRG7.40%ER - 5B  EEISB LR T5.3% » MiEEREREEHEI AT 44% - PEESUEHEEMORM BERIR T HEE
1R o lﬁ‘é_%‘é?’ﬂﬂF;EHEHQ;%EIJlEI_ﬁLiE?;%iEhIEJ%?ﬁETK% ' ERELHENURRREN AT © 581D JBIR3005EB LR T 1.8% ° REIARIRIT
75 A8H TRt & KL AR I ARENE - WA SR 20 HE—SHIEEFRMERET R T 0EAR, - AMEEAMESTEREATHIZORE
FREREE A B I)AT T —IRE S25IAMHER0TTENE E - BB EA RS SR AR ERSIIROFHME E IR E RN - SEEETHMM
HEFEBTES A R3E T 5.5% < THIBBERAHAENLRESRTSIRE - SR MM DEHOTEMBHTSRY - E—SRIFTISEE - BER
TERER > TREHAR TS HEARIRED -

The fund recorded 7.40% return in May. In May, the Hang Seng Index gained 5.3% and the Hang Seng China Enterprises Index went up by 4.4%. Investor sentiment was supported by the
90-day pause on reciprocal tariffs between China and the United States (“US"). Finance and property sectors outperformed thanks to revival of initial public offerings and decline in Hong
Kong inter-bank offer rates. The CSI 300 Index gained 1.8% in May. The People’s Bank of China injected liquidity into the economy by cutting the reserve requirement ratio (RRR) on 8 May
and then following up with 10 basis points reduction in loan prime rates on 20 May. To promote the development of local fund industry and capital market, the China Securities Regulatory
Commission announced a 25-points action plan in early May. Local fund management companies are encouraged to align portfolio managers’ remuneration with their investment performance.
The Taiwan Stock Exchange Weighted Index rebounded by 5.5% in May. The recent de-escalation in trade tensions has provided temporary relief to the market. April's exports and export
orders also surprised the market on the upside. Due to uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERREEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEEEEREEER/

AR BET B T EIRE e RE L » MEAR W 9.12% i@l ARF% Communication Services
ey F BB HATE 2 AR A S o 11.28% JHE & Consumer Discretionary
Toseek long-term capital appreciation through investing W 524% RYEF& Consumer Staples

in APIFs and/or Approved ITCISs whichinvest primarily 14.84% 281 Financials

in equity securities of companies listed, based or A 9.17% fi2ER:&32 Health Care

operating principally in the US. 8.26% T % Industrials

M 30.51% Z&FH Information Technology
I 883% HEfth1T# Other Sectors

S E#F} | FUND FACTS B 275% B4 BEA Cash and Others
Az BER 1 01/01/2002

Launch Date
BEESE I HK$456.893 7T H&RIHF | FUND PERFORMANCE

Net Asset Value Per Unit o (RAEBENREHE - LUETTHHEO NAV to NAV,in HK Dollars®)
e " HKS10512388 7 % =f  BF & HuES FOES
. i — E 0
Fund Size (n;l“‘on) ) o 1Year ~ 3VYears 5Years 10 Years Since Laur::h YTD i
B&bxER e 1.67186% RFEEER Cumulative Return (%)
Fund Expense Ratio % Fund
- un
HeFRiEse : 16.29% i 10.05 38.19 91.20 15151 356.89 0.27
Fund Risk Indicator & 1 Cost Averagi %*
Dollar Cost Averaging Return (%) 222 23.13 32.62 77.10 23352 1.77
Eﬁ%ﬁﬂ}ﬁﬂ : Hﬁggﬁ —dtx SEFEAEEIER Annualised Return (%)
Fund Descriptor Equity Fund —
North America E% Fund 10.05 11.39 13.84 9.66 6.70 -
TR AR EI R
Dollar Cost Averaging Return (%)* | 2.22 718 5.81 5.88 528 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 27.16 14.50 -
9P AAER .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025
(AT A
% of NAV
4 MICROSOFT CORP 6.75%
#8372 & NVIDIA CORP 645%
3R 1 B APPLEINC 590%
I 5 # 2 5] AMAZON.COM INC 399%
META PLATFORMS INC CLASS A 3.05%
ALPHABET INC CLASS A 246%
BROADCOM INC 201%
1A% % B WA 1 2 1 B BERKSHIRE HATHAWAY INC. CLASS B 1.95%
A4S HT R TESLAINC 1.69%
B %3+ MASTERCARD INC 1.54%

HE IR L | FUND MANAGER'S REPORT

AEEMNEPRR156.66%EH - WHRELRBEME - ERERYL QIR RMRIFAERMFH T HR - MEREEMERR AR R AERA
BRER - NEZRRFZNENRR T TSEME  SELES00EHMNEB B Lk - BEPERZMEM 7 UL ARIRIKE - BEFEHN
ERFRBLWIEN - MREEHRERH IS LTRSS AM4.0TEE4RM48.7 - RRIFEIEBAUEIBAYS08 EFAES1.6 ©
SARHEIEE O 2RALIR | REBRPRASEEEEOREENE TS  MEEZEEHEEE ORBAE LARKTERA - SRPFREOBET
HEEMEM B SMBIAMBUESE - TImRE M r RERE -

The fund recorded 6.66% return in May. For the fund performance, stock selection in hardware & semiconductor and software & services contributed to
performance, whereas pharmaceutical and healthcare services sector detracted from performance. In May, the Standard and Poor’s 500 Index went up as
easing trade tensions supported market sentiment. Despite the temporary tariff truce between the United States and China, business activity remained
mixed. Although the Institute of Supply Management manufacturing purchasing managers’ index dropped to 48.7 in April from 49.0 a month ago, the services
index rose to 51.6 from March’s 50.8. Consumption indictors in May showed similar patterns with the University of Michigan Consumer Sentiment Index on
a downtrend whereas the Conference Board Consumer Confidence Index rebounding from its previous month’s level. Market volatility may remain elevated,
driven by ongoing policy uncertainty and rising fiscal concerns.

e

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTE (AHSRHRSEEFEELT0%)
BERFELENRMBERHEHRBEETSTLRE
LISk REFEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
L (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASLt] 1 31/03/2006

I 3.33% fIIE X Canada
5.29% HZ Japan
3.30% Z[EH United Kingdom
M 70.52% % United States
16.66% EAhEIZR Other Countries
W 0.90% FR& K Hfh Cash and Others

Launch Date —&F =fF HE +E  RIES FYES
o g - . ——— 1 Year 3Years 5Years  10Years Sincelaunch ~ YTD
BUEESRE o HK$320.16:&7T R7&E[EER Cumulative Return (%)
Net Asset Value Per Unit
) o E& Fund 1444 4246 88.87 12420 220.16 584
ELBEGEE) * HK$6,673.57 87T #51% Benchmark® 1398 4492 9635 160.80 32111 594
Fund Size (million) FYIREAEEIRY .
HemELHR : 1.40513% Dollar Cost Averaging Return (%) 6.08 2712 34.52 7232 14490 357
= - of Cl
Fund Expense Ratio * FEREAE[EIER Annualised Return (%)
AFTBESAA . o, £ Fund 14.44 12.52 13.56 8.41 6.26 -
F%ﬁ%iﬂ;‘k T;;,Eicamr . - 160%% 642 Benchmark® 1398 1317 1443 1005  7.78 -
HRAEEIR"
EE&fEREM DIRERS - IR Dollar Cost Averaging Return (%)* | 6.08 8.33 6.1 559 478 -
Fund Descriptor Equity Fund — Global JBEE4R Calendar Vear Return(%6) 2024 2023 2022 2021 2020 -
E& Fund 17.29 2290 -1879 21.87 13.76 -
$E1Z Benchmark* 18.05 2384  -18.05 2248 1534 -
REACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -
PATD> # # 7
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202555H31H As at 31 May 2025 D
sz H MSCI World Index
%of NAV
4 MICROSOFT CORP 486%
HARAFAPPLEINC 416%
ALPHABET INC 3.19%
META PLATFORMS INC CLASS A 2.06%
A4S HT R TESLAINC 1.75%
E = Z -~ MASTERCARD INC 1.65%
JEE R A 38 4R 4T JPMORGAN CHASE &CO 1.65%
VisaBlFF 4 8 VISA INC CLASS A 1.44%
WELLTOWER INC 1.33%
BOOKING HOLDINGS INC 131%

HE IR L | FUND MANAGER'S REPORT

FEEMN5RH11156.09%ER - HERME © EEFBREMERBNIREAR - ARINVMFEERBARE - AITEMS @ AN
HEPRHER - MERERERRR - PR MIOERRAHER T HRRY - MHBLURE - R MEFNSEE5EE TREB/KR
BiE 0 BB REEMH B IR MR E R RN E R RERINRE - SEHBNEME L URSENSBRARB TR ENE
B RME(E -

The fund recorded 6.09% return in May. At the country level, the United States (“US") was the key contributor, while the Singapore detracted. At
the sector level, Information Technology added to the relative return, while Real estate detracted.The temporary truce between the US and China
has relieved the markets, allowing for a rebound. However, corporate guidance from the earnings season confirms investment team’s view that
more clarity is needed for businesses to make investment decisions and assess the impact on future earnings. Any deterioration in labor markets
and prolonged high inflation expectations will likely affect spending patterns and stock valuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

W 99.92% #JIT{&EZ Hong Kong Dollar Bonds
0.08% 3¢ K HAth Cash and Others

E2BEES : HK$10,231.43#7T
Fund Size (million) H&3R3 | FUND PERFORMANCE
REepIsR e 1 1.55718% (RAFEHEAFA - LUBTEEO NAV to NAV, in HK Dollars?)

Fund Expense Ratio * r == s 5 RuEs maEs
= . — = v
%ﬁﬁwﬁ% EE:A R * 0.00% 1 Year 3Years  5Years 10 Years Since Lau;h YTD i

Fund Risk Indicator FBEIER Cumulative Return (%)
BE AR D REEE 2 Fund 150 212 243 338 3797 065
Fund Descriptor Guaranteed Fund* 3§42 Benchmark® 0.51 173 173 189 1088 0.10
TR A A ER" N
Dollar Cost Averaging Return (%) 0.72 1.51 1.81 2.31 11.04 0.27
EREMEEIER Annualised Return (%)
E& Fund 1.50 0.70 0.48 0.33 1.32 -
3512 Benchmark® 0.51 0.57 0.34 0.19 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.72 0.50 0.36 0.23 0.43 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # 7
aliezs RO Bl NOEN ENIIORBINGS {i2202555H 315 Asat 31 May 2025 RRE RGN REIRT I P P TG R
EEESEEAL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
AIRPORT AUTHORITY HK 4.050% 14/01/2028 285%
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026 251% ZFFIE Annual Rate
CBQ FINANCE LTD 2.060% 25/08/2025 239% 2024 2023 2022 2021 2020
STANDARD CHARTERED PLC 4.750% 14/06/2026 225% 1.02% 0.40% 0.15% 0.15% 0.15%
DAH SING BANK HKG 0.001% 02/07/2025 214% I . " _
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 200% BRI Source : ZAMRIDEIRAR]
pany Limited
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 187%
HK GOVT BOND PROGRAMME 3.230% 05/12/2029 1.67%
HKCG FINANCE LTD 4.875% 27/10/2026 152%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.48%

HE IR L | FUND MANAGER'S REPORT

FEEMNSRHE7150.13% AR - A8 - ARAME SRR BN - TELERBREES Y REEERISIITBENTREN - FEEUT
ATESWERIMRES RO T - BUBTTEEM S @ MNTISIERER - (SRFIERER - AR @ MR ERERRBIEARTAIEE
AT REEM A AR SRR E TR S EPR B S RAVTRE] - ZRPUNETTES ISR IR EIHRKE - Rt - PREBEEETESZDAR
REBHREERFOR - FARTNRDFREERERNBERE

The fund recorded 0.13% return in May. Hong Kong government Hong Kong Dollar (“HKD") bond yield curve moved downwards in May 2025
given the loosened funding situation in Hong Kong, mixed economic data in the United States (“US") as well as uncertainties surrounding US
President Trump’s policies. In terms of HKD credits, spreads widened given weakened market sentiment. Going into June, Hong Kong government
HKD bond yields are expected to remain volatile given the current global macroeconomic conditions and uncertainties surrounding US policies
may continue to alter market expectations on the pace of US rate cuts. As such, medium to long term high-quality HKD bonds continue to be the
investment focus for better return while minimising the negative price impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202555H31H As at 31 May 2025

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EZEEEEARENMERL EROEEERER

ﬁ&/‘i*ﬁ/&?aﬁn‘r% ﬁi% SELUETTAER

E%ﬁ%tﬁzgiﬁﬁ R E{%E@ht§'§?é 17.43% BUMARZ Europe Equities
20.53% & AR Z Hong Kong Equities

W 12.24% BABEZE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 17.48% XBEUAZER United States Equities
The secondary objective is to provide an expected W 20.72% EA1BFZE Other Equities

return that exceeds Hong Kong salary inflation over 3.05% EE{&Z United States Bonds
the long term. B 529% EAth{&2 Other Bonds

W 3.26% & KEA Cash and Others

HEEE#Fl | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=Et] : 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date B —& =& #& 1% RIS &0ES
BNEERE © HK$339.68/& 7T 1Year  3VYears  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ST&[EIER Cumulative Return (%)
SHEEEBEE) © HK$15,479.45& 7T £ Fund 14.47 21.49 45.23 50.31 239.68 10.08
Fund Size (million) bt Benchmark” 3.55 11.00 1397 35.45 N/A @A 0.25
- . TR A A ER"
BE&bxER ¢ e 1.66770% Dollar Cost Averagmg Return (%)* | 7.93 19.83 17.81 3373 10409 491
Fund Expense Ratio SEE{E[EFR Annualised Return (%)
s kS .
& EBERL L 14.41% E% Fund 14647 670 775 416 512 -
Fund Risk Indicator $512 Benchmark® 355 354 265 308 NATEM -
KERIE G N IREk - YR AEEIR
ﬁﬁfgiﬁﬁor :;imﬁgﬁ 10?% Dollar Cost Averaging Return (%)* | 7.93 6.22 3.33 295 295 -
Mixed Assets Fund — [ £E[B13R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Global - Maximum equity £2 Fund 1020 698 -1680 371 1576 -
100% #54Z Benchmark® 356 377 259 183 107 -
SRACEER |
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -
PATD> # # 7
+X#®EIFH" | TOP TEN HOLDINGS' HF 2025456318 As at 31 May 2025 BRI - BE2025F38 (RRE : EHE )
i H Hong Kong salary inflation, as at March 2025 (Source: Census
% of NAV and Statistics Department)
DAH SING BANK HKG 0.010% 02/06/2025 253%
[ 3TL4% B TENCENT HOLDINGS LTD 243%
Fa] £ 2 2 5k [@] ALIBABA GROUP HOLDING LTD 218%
[ % 22 % HSBC HOLDINGS PLC 197%
A IETRAS B IR RIS AR 1775 PR 2 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD - 151%
4 MICROSOFT CORP 1.23%
#8372 & NVIDIA CORP 1.20%
Z @ MEITUAN 117%
/] K €2 [ XIAOMI CORP 1.16%
258 #8117 CHINA CONSTRUCTION BANK CORP 1.15%

HE IR L | FUND MANAGER'S REPORT

AEEHEP1987155.68%EH - TRFRKENZEMEMES - TRERRENETTRS - ERARSZHRRIERNSA LR T 7% - FEPXR
BEEHITHEMROORIFIGAFIRRE - 2HMAFIERR 2 MBESERESLIERN & BIZE 7 i 1S8R © A > BEKMLRE S FRAERT
RERHCEN RS LR - ERABEIGARBCRENTE.R TRE17ER LURMERIS0.6 - MEGE%E RRBENDIRIE Qi‘]ﬁxﬁufE'F@i o Ry
Eﬁf_ﬁ?ﬁﬂﬁ?1ﬂé§#afﬁﬁ"5ﬁf§§$7§s%¥ > R EEIMEORRTR B - SREEESOASS  XEMAFHHEREDSIRNES © SHFREEES
TR T EEAEATR - N8 T SR EEBATEN RS BRI TR AR E - RXEEFNE R ERSRUBEE
THEMMNFE s 0FHEERMESE LARE20EREEEL4% - WREFBRBEHEAR - HIBRENRAEBR LA -

The fund recorded 5.68% return in May. The main contributor were the United States (“US") and Asian equities; the main detractor were US Dollar bonds. The FTSE MPF All World Index
gain 7% in May as the US and China agreed to a 90-day pause on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions between the world's two
largest economies helped stabilised market sentiment. However, the risk of de-globalization and trade disputes clouded global economic outlook. In April, the J.P.Morgan Global Composite
Purchasing Managers' Index fell to a 17-month low of 50.6. Both manufacturing and services sub-indices declined from their previous levels. The FTSE MPF World Government Bond Index
ended the month of May almost flat. Bond market in the US faced mounting pressure as investor confidence wanes amid the country’s deteriorating fiscal outlook. Moody's downgrade of
the US' credit rating amplified concerns over the government's hefty debt burden and the fiscal implications of proposed tax cuts. In May, the 10-year US Treasury yield went up by more
than 20 basis points to 4.4% in response to weak auctions and fiscal uncertainty. Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

kil 0016061010

Balanced Portfolio BRI’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EMEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%g%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.67% EUMBEZE Europe Equities

¥, ZEH K Equiti
The primary objective, through investing in two or 1;2;;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise -0070 5% Japan Equities

its long-term capital appreciation in HK dollar terms 9.71% XEUA%ER United States Equities
with moderate volatility. The secondary objective is to 11.60% EAthE%ZE Other Equities
provide an expected return that exceeds Hong Kong 6.66% EB{&Z United States Bonds
price inflation over the long term. B 41.29% EL{ts{&% Other Bonds

W 2.86% & REAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BAEEFE 1 HKS$240.1378 7T —F == RE Y&  puze FA9E%
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HLBEEB) I HKS$7,940.1438 7T ST&[EIER Cumulative Return (%)
Fund Size (million) E& Fund 9.90 9.82 16.60 2158 14013 6.98
ESESH®R* ©1.66923% bit: Benchmark7 1.88 5.15 7.45 19.96  53.04 0.00
Y PR AEER"
Fund Expenfe Ratio Dollar Cost Averagmg Return (%)* | 5.01 11.85 7.75 1422 5103 3.17
Eﬁ]ﬂﬂﬁ ’%EE:A R © 10.49% FERE{E[EIER Annualised Return (%)
FundRisk Indicator# -~ #£ Fund 990 317 312 197 364 -
B et P RGEERD - BIR- $§1% Benchmark’ 188 169 145 184 175 )
Fund Descriptor BARERE R 65% TR A A EIR" .
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 5.01 3.80 1.50 1.34 170 -
Global - Maximum equity JE 4 [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
65% #% Fund 472 469 1622 019 1146 -
512 Benchmark’ 1.41 2.40 1.96 2.40 -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

5 .
+X#EIEE" | TOP TEN HOLDINGS* #F202555831H As at 31 May 2025 T —
£ H Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANK HKG 0.010% 02/06/2025 217%
USTREASURY N/B 4.000% 31/03/2030 1.48%
[ #7422 B TENCENT HOLDINGS LTD 1.35%
USTREASURY N/B 4.250% 15/11/2034 1.24%
] B (2 2 #k [@ ALIBABA GROUP HOLDING LTD 1.23%
[ 42 % HSBC HOLDINGS PLC 1.08%
AERESIEIER 7 H R D 5 TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.80%
#4 %X MICROSOFT CORP 070%
USTREASURY N/B 4.000% 28/02/2030 067%
#&3Z /2 7] NVIDIA CORP 067%

HE IR L | FUND MANAGER'S REPORT

AREMNBIHIE319%EH - TRERKENZENEMEES - TRIERRANETMES - ERARS2IRBRIEUHEA LR T77% - SEPXABYUENTHERRIOXLIFE
SIS 2HAAEI L B E SR UR A LA - 1I8E 7 AR - T 0 ASRMLRE R FROARPAERAANES LRE - BRABLHEARMEIRIEHEA
TRE17TERLUREERES0.6 - MEGERRARIEEN D FIRBIIEAIE T B - EREES M RMAESIEYN BEERAIT - ANEEMBHORATREE - )xﬁ%f‘lb}ﬁ% =
Bl %55 EEER B R RIE Y - (ERTEHEIEE TR T XEME AR - 08T mSHXERAT BN AR SR LUREERIREIE TR R ENRE - @@E}Ei
REEBRMBBETHE N E - 5B H10FHXERMRE LRA20EERELL% - MRBZRRFDBFHEIR - BRI TR EH -

The fund recorded 3.19% return in May. The main contributors were the United States (“US") and Asian equities; the main detractor were US Dollar bonds. The FTSE MPF All
World Index gain 7% in May as the US and China agreed to a 90-day pause on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions
between the world’s two largest economies helped stabilised market sentiment. However, the risk of de-globalization and trade disputes clouded global economic outlook.
In April, the J.P.Morgan Global Composite Purchasing Managers' Index fell to a 17-month low of 50.6. Both manufacturing and services sub-indices declined from their
previous levels. The FTSE MPF World Government Bond Index ended the month of May almost flat. Bond market in the US faced mounting pressure as investor confidence
wanes amid the country’s deteriorating fiscal outlook. Moody's downgrade of the US’ credit rating amplified concerns over the government's hefty debt burden and the fiscal
implications of proposed tax cuts. In May, the 10-year US Treasury yield went up by more than 20 basis points to 4.4% in response to weak auctions and fiscal uncertainty.
Market volatility may pick up if trade tensions continue to escalate.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #HZE202555H31H As at 31 May 202

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
BREEEEBRENMERL A EEERER

& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ%ﬂ%ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

I 5.65% BUMAEE Europe Equities
6.89% ZEHBRXZE Hong Kong Equities
4.15% BHABYZE Japan Equities
5.89% <EHRYZ United States Equities

M 6.85% EABEZE Other Equities

W 7.10% XEH&E% United States Bonds

W 58.98% EAthf&EZ: Other Bonds

W 449% 3R& REA Cash and Others

HE&RIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFEHNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2000

—& =F &©F t% AUE5 F(ES

Laun_Ch D:“te o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEEFE . * HK$203.13&7T ST&[EIER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 774 645 735 1316 10313 557
EeBEGES © HK$4,362.7187T it Benchmarks 392 1179 1222 1744 4561 138
Fund Size (million) SEY R AEEERY
RARHIE - © 1.66408% :l’;CastA\;agmg Return (%)* 3,5:3 8.73 4.50 8.01 32.55 2.38
Fund Expense Ratio * 1E[E1%R Annualised Return (%)
= £ Fund 774 2.10 1.43 1.24 293 -
G FEEAA B
B& AR , 83T #5412 Benchmark® 392 378 233 162 155 -
Fund Risk Indicator DR A LR
EARFRIER D BABERES —IBER- Dollar Cost Averaging Return (%)* | 3.59 2.83 0.88 0.77 1.16 B
Fund Descriptor BRAREIRESL 45% [BEEISR Calendar Year Return(%) 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Z& Fund 230 472 1500 117 958 -
Global - Maximum equity $54% Benchmark® 440 422 142 012 075 -
45% IR AEEIE
Dollar Cost Averaging Return (%)* |  0.60 291 -3.65 -1.13 8.87 -
+AHREEE" | TOP TEN HOLDINGS* #F202545831H As at 31 May 2025 D—
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 0.010% 02/06/2025 378%
USTREASURY N/B 4.000% 31/03/2030 1.90%
USTREASURY N/B 4.250% 15/11/2034 1.48%
USTREASURY N/B 1.125% 29/02/2028 095%
USTREASURY N/B 1.000% 31/07/2028 094%
USTREASURY N/B 0.875% 15/11/2030 0.87%
USTREASURY N/B 4.000% 28/02/2030 0.86%
#7122 B TENCENT HOLDINGS LTD 0.79%
GERMANY 2.600% 15/08/2034 REGS 0.77%
Fa] £ 2 2 5k [@] ALIBABA GROUP HOLDING LTD 0.72%
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The fund recorded 1.95% return in May. The main contributors were the United States (“US") and Asian equities; the main detractor were US Dollar bonds. The FTSE MPF World Government
Bond Index ended the month of May almost flat. Bond market in the US faced mounting pressure as investor confidence wanes amid the country's deteriorating fiscal outlook. Moody's
downgrade of the US' credit rating amplified concerns over the government's hefty debt burden and the fiscal implications of proposed tax cuts. In May, the 10-year US Treasury yield went
up by more than 20 basis points to 4.4% in response to weak auctions and fiscal uncertainty. The FTSE MPF All World Index gain 7% in May as the US and China agreed to a 90-day pause
on reciprocal tariffs to allow time for negotiation. The temporary de-escalation of trade frictions between the world's two largest economies helped stabilised market sentiment. However,
the risk of de-globalization and trade disputes clouded global economic outlook. In April, the J.P.Morgan Global Composite Purchasing Managers' Index fell to a 17-month low of 50.6. Both
manufacturing and services sub-indices declined from their previous levels. Market volatility may pick up if trade tensions continue to escalate.
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