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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

RIPEESEEE ( T5HE, ) ZERERTEERBTEENESENBIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

R ZRBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBREFABITHOREEERERS  MHERHA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFRANEEEK - BRAGERR - REFRR
REEMEMERVEHIS - A2 HBESIT RS EE " EeRE REBBEREER ) RM{#Z= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEE REMAEESR - it - MMAMRETAEEA (RFBERRBRAR) REERE - B VENETRIFEIAER
HEWERE - BRGRET S8 - BRMEERE « RS RFRIEEIFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEA A EARATEE RIRETEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - EREBA SR E R ( TTRRMRE ) ) B M E—RESHERREERESMN (BIFED
HEMRMIRERR) BEM%ERN  BHAMBER/HBZALTHER » TRERNEANRMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTEIRERT  (RLAESEARERR ERNRRERIROBBEACRL - F18  MORBE S ROSBEEL AL
WRBEEMR » MO REEE KoSHEAES BRI AR ATREH IR EEE (BEUREEARIER ATRES A IRIER)
AZHERIKTE) - MHMFERHRERTESNETMERN  BEAMER/ SIBEAIHNER @ LWEBRNEARR
TSR REARAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRHBRAEB AR - RFIZEMEEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTREINE (ARERENEELFERBEES
68 "1TEIRERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pRE FIE60B IR ERAMIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HXERH
XHEEFRIE ) S ERREGATE e rTI0RR AR EEL (IRIERME) - BRIHE A2 RMESTEIRMAE L

T1THFEE 1 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETEI | AIAMPF - PRIME VALUE CHOICE
EE @ | Important Notes

ERR BRI EMREAS - S HIRIELE AT RE R Bk B RVREHER) - AL B RTRER EHARE » AN IRENAY 2 ERAHIREN
AISEEZHEARE - BRAREEANRIREHINE  F2ERRETERBENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SRR T IERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BWESRER - RAEMRNREEREABLARNTE TAESEREERNIFEABEAN - HERRREFRATA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

KR FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE AR ARMERIRE RERIRE] - STEIk B AN BRI EIFEIE B ILIERE » BRFEESI LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIGIE - RERELESEGTHSEEINEERENE
ABRPRIRIBE/R/EHRYIREREE ([EM KR SEEARPAVEEER) - BYISIRE I HARAER ERHEF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S REMESHER @ FHEI2HERSFERLHERBE -
ARABAEERESNER (BETL10%) - FEARSHF S S5 QIRERSF RRST KR - REEVBEE (8F
11B3081LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEF R RREAZERE -
HERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAERE  REMARSETESHHIBENMERSFHNRITRESFRAR - BESEFESEEAER T
RENESE  REFIALBSTREHEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
4 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIMEATE SRR RRE (AESRERLWBETAI) T8 - BRARRRAN AR (BEE) BRA
AIRBERERE S ESNEHASEMRIEEARTE - URMA K11 BHES - Ll EBEN URISELSRBESHETE
EERMAR RIEMZEH - The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11 A0 LEMHFENESHATHE - RAERSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 - Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A BZ2ABRELERBEESBEI=FRARNKRIENFEEREE - ERBERARE (HFE) BRATREME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O RBFHEHLUEESEHREEFESE - TS RMAABWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTEZETHANREEEFERBRESHURSEE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEEFE) BAEEESEN - BRESRAEEZPEAESR MM i
HEEFEAAEZPEANFEENES BEBHERMZBNSE —EZSANESES (BEUEEFE) MSH o ¥
HBIEEEBIFR - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# AR ZTAKREBENHEAHBRE (EFF) BRATDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (7118 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH ° The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - NGRS RIGRER - BRI AR (R ) BRRARRRME ©

Source: AlA International Limited, unless specified otherwise.

RIpaataaEEEEtEl (TETElL ) BT ATES T EEN T IEMSFETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEEcER  NE ERFNRASRNER - B2HSESHERME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E58) BRARMBERIIZEHE=E (BIELFRFRE (EF) BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR B EEERE RS R/

ZAEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i AR EE AR B EE R (M PRI E R —

FRERA R BB ER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&EH | FUND FACTS
jpAvASEE] 1 01/04/2017

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk P

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

T HK$1.356187T

1 HK$5,061.407T

*

1 0.78%
D 11.12%
SEERED - BIR—
BABRRRE A65%

Mixed Assets Fund—Global

— Maximum equity 65%

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A

META PLATFORMS INC-CLASS A

ALPHABETINC CLASS C
4 HTHI TESLAINC

Fé& {2 B2 E£ B UNITEDHEALTH GROUPINC
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR | FUND MANAGER'S REPORT

FEER
RS
LURAE

B o 11 BRmEGATIRE o

lower than that of August and

2853 -

&ES 7 | ASSET ALLOCATION

M 36.40%
19.96% H =

|
[ |
[ K
[l

# E2023%11H30H As at 30 November 202

000100100

BRI Risk Class*: & Low (1) > High (7)

3.85% HABZE Japan Equities
ZEBIAYZE United States Equities
2 Other Equities

3.07% 5Bf&% France Bonds

3.11% BA&* Japan Bonds

6.95% S<Ef&E%: United States Bonds
3.22% E A& Other Bonds

3.44% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

HEEFEBNE

% of NAV
271%
270%
127%
1.05%
0.76%
069%
065%
064%
050%
048%

1R 1H8%136.36% 5k - EEHTEKIRAT) - EEARES - XE10AER1580  MRIEM  BENSAFIAHT -
i o BIRRHIGERLH TR - 10 REMBIEBIERIREF32%  MLERE S HIBIEBAIREF35% ) BUEIBRISEH TR
RN 11 BBIRNE - BLR N EEREA LB RIEBERR T MIRE24%H36% - ARTRERBRAMERRE

— =F HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 6.49 3.57 27.02 N/AT#EMR 3561 9.76
bt Benchmark‘ 6.32 3.15 2680 N/ATEMA 36.16 9.68
SEHRLA
Dollar Cost Averagmg Return (%)* | 3.58 117 7.67 N/ATSER 12.39 3.02
FEELEHR Return (%)
E& Fund 6.49 1.18 490  N/ATEA 468 -
3512 Benchmark’ 6.32 1.04 486  N/ATEA 474 -
HRAEER" . N
Dollar Cost Averaging Return (%) 3.58 0.39 149 N/ATER 177 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
& Fund -16.22 9.63 11.98 16.72 -5.61 -
#E1Z Benchmark’ -16.32 9.43 12.06 17.03 -5.79 -
SRACEER |
Dollar Cost Averaging Return (%)" | -4.54 4.30 11.90 5.77 -5.30 -
£i2£202311H305 Asat 30 November 2023 e e e ey o T

37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

S S SR E S P Y
9 o BN - BT ERIBI R A EABE » i
SHAREAEENUFE—FH

AR RIRAA05
: ERRESSIMRRIERINGS 0% ARG © BETIRKEE2008 FURKESIFN—ER - ZENB BRI AN — Wmﬂi’ﬁ#ﬁﬁﬁﬁ"ﬁﬁﬂ BB TR
AR EMREEH R RBOEN o 11 BREREARS R AR BRE LF31% o

The fund recorded 6.35% return in November. Economic data remained strong in the United States (U.S.), despite slightly losing momentum. Job creation of 150,000 was registered in October, a figure still high but

Institute for Supply

surveys have reported a continued deterioration of the business climate in the manufacturing sector and a deceleration of expansion in the

services sector. Both Consumer Price Index (CPI) and the core Personal Consumption Expendnure Price Index in US. decelerated more than expected in October, with year-on-year (YoY) measures down to 3.2% and

l marked by the stagnation of activity since the start of the year. Slowdown in inflation was observed in November,
with CPI Index and the core CPI Index in the Eurozone reaching 2.4% YoY and 3.6% YoY. During the month, the dominant market narrative shifted from the prospect of higher interest rates for longer to that of possible
rate cuts as early as the first quarter of 2024. Equity markets rebounded strongly in November. FTSE MPF All World Index recorded 8.9% monthly gain. Fixed income markets registered its best performing month since

3.5% respectively. In Europe, the recent economic figures have not changed the gent

2008. The recent set of inflation statistics released by the U.S. and the Eurozone was |t

MPF World Government Bond Index ended the month with a 3.1% gain.
EHIIE Source : RFFREBIEEHBHR/AF AIA Investment Management HK Limited

th:

pected. This spurred

1

that developed countries' monetary tightening cycle might be nearing the end. FTSE



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA SR B EEERE RS R/

ZERRMETRMES - DURLTIRIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i ENREEHE S BRI EREMIFERIREN—E)

FRERA R BB ER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=t 1 01/04/2017
Launch Date

BUEEFE 1 HK$1.074938 7T
Net Asset Value Per Unit

E21BEER) ! HK$1,613.83:87T
Fund Size (million)

EEpIRR 1 0.79%

Fund Expense Ratio ¢

P-Se et 1 6.93%

Fund Risk Indicator &

=Stk CiREEERES - B

Fund Descriptor BRARBIRER25%

Mixed Assets Fund—Global

— Maximum equity 25%

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

5 3%/ 7 AMAZON COM INC
%3 /2 ) NVIDIA CORP

USTREASURY N/B 3.875% 15/08/2033
USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 1.250% 15/08/2031
USTREASURY N/B 2.750% 15/08/2032
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 3.375% 15/05/2033

HE IR | FUND MANAGER'S REPORT

AR 1B IRIR54.01%ER o SETERIAA

#Z2023%11H308 As at 30 November 2023

EL#H | FUND FACTS
| 4

&ES 7 | ASSET ALLOCATION

i

# E2023%11H30H As at 30 November 202

|

00001000

BRI Risk Class*: & Low (1) > High (7)

2.23% EBREE United States Equities
7.99% EHAA%ZE Other Equities

3.76% F[E & Britain Bonds

5.03% FRE{&Z China Bonds

6.45% 75[Ef&E% France Bonds

5.15% {EE &% Germany Bonds
3.04% BAFIES Italy Bonds

6.51% HAM&Z Japan Bonds

M 35.06% 3= E{&% United States Bonds

|}
|

0.50% EAthf&2x Other Bonds
4.28% % K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =% mE & HUES EpES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E& Fund 1.35 -10.07 530 N/AT#EA 749 3.60

#5412 Benchmark? 128  -10.33 514 N/ATEA 7.60 372

FREAAEE | .

Dollar Cost Averaging Return (%) 112 -4.17 -3.79 N/AT#EAE -1.62 0.89

FEICER Return (%)

E& Fund 1.35 -3.47 1.04  N/ATEA 1.09 -

#5142 Benchmark? 1.28 -3.57 101 NATER 1.1 -
SRAEEE .

Dollar Cost Averaging Return (%) 1.12 -1.41 -0.77 N/ATER -0.24 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E& Fund -14.78 0.89 8.12 9.60 -1.40 -

512 Benchmark? -14.94 0.71 8.21 9.63 -1.55 -
REACEER |

Dollar Cost Averaging Return (%)" | -5.07 1.07 4.49 291 -0.98 -

HEEFEBNE

% of NAV
093%
092%
043%
037%
0.35%
0.34%
033%
0.30%
030%
027%

* $E10& 20%EAREIBIEN CETTIRMIMBRER) +77%
BRI REERY CATTIREER ) + 3%IRHRES
ETRREE TR R MR L ESTE TRCE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

RE)/IEHES - EE10AMEMALSER - MRNEAL - EENSATIRET - XEHEEERSEYIMREEBERBSARL

RIBEIERISHRR  BIRHBIELHTAN » 10AXEHEMEIRBIRRIREH32% » OB B HIRISHAIRET35% » MEIBEIBIH TR - HE0N - BRMHTERIRILSAE

P A RIS
B HAE2024FF—

EENEAIEN © 11 BERNIE - B B ENERBA LR BRI B RIR T RE24%M36% - AR TR T RBR MR R ST RAE R8T
8 o 11 BHEESATR S RBHESISRIE L713.1% - BETSHEE2008FLIRERBIFN—ER - RENBTBRL AN —RIBIRAT BIRERTER &

51 BT HEH R E R REH R ERAOEN - 11 BRMITATIRE - BRATHE2IRRIRBIHEe 9% ERIE -

The fund recorded 4.01% return in November. Economic data remained strong in the United States (US), despite slightly losing momentum. Job creation of 150,000 was registered in October, a figure still high but lower

than that of August and ber. Institute for Supply
sector. Both Consumer Price Index (CPI) and the core Personal Ct

te in the

surveys have reported a continued deterioration of the b li
i Price Index in US. d

Exp

ing sector and a d f expansion in the services

] more than expected in October with year-on-year (YoY) measures down to 3.2% and 3.5%

respectively. In Europe, the recent economic figures have not changed the general economic picture, marked by the stagnation of activity since the start of the year. Slowdown in inflation was observed in November,
with CPI Index and the core CP! in the Eurozone reaching 2.4% YoY and 3.6% YoY. During the month, the dominant market narrative shifted from the prospect of higher interest rates for longer to that of possible rate
cuts as early as the first quarter of 2024. FTSE MPF World Government Bond Index ended the month with a 3.1% gain. Fixed income markets registered its best performing month since 2008. The recent set of inflation
statistics released by the US and the Eurozone was lower-than-expected. This spurred speculation that developed countries' monetary tightening cycle might be nearing the end. Equity markets rebounded strongly in

November. FTSE MPF All World Index recorded 8.9% monthly gain.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

2



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BAMERETRAERRE BIES - UBRE
HREAIE(E - FHIBEMNE LT ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EER)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

1 HK$303.358 7T
© HK$3,472.13/&7T
1 0.82%

1 17.32%

P REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR/AT) APPLEINC

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A

METAPLATFORMS INC CLASS A

ALPHABETINC CLASS C
45 HTHI TESLAINC

{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&KIR | FUND PERFORMANCE

I 99.36% X[ United States
0.64% 3& R At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 1197 27.38 5398 11917 20335 1898
IR A EIR" .
Dollar Cost Averaging Return (%) 7.65 9.43 2451 56.33  75.23 6.62
FEER ized Return (%)
E& Fund 11.97 8.40 9.02 8.16 9.53 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 7.65 3.05 448 457 471 -
[EEE[S]3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -19.30 2650  10.53 2453  -6.90 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | -5.62 12.63 19.22 8.46 -8.04 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
7.30%
7.24%
344%
300%
204%
1.88%
1.75%
172%
1.70%
1.33%

FEEM1AIAI158.85%MR - AEEFIS00IEHIE 11 B 1HEH158.9%hTRIE - ERRBBENTAMNEET - REREENERENRERIBERNFLTES
17iR 10 IHENBEEM—ERR3 TR EREES 2% « SEMERBOMAIRNNL 2R EMER13% « M HEET - XEEELERRUER < 1085
EFEREMAETRIEI0%  B2022F1 BLURNKEKT - 10A HEBHESER SN REXRBITEEENREE FETRIERYER LAKT - M11A
DEREEABHEEEDIRBHR TR -

The fund recorded 8.85% return in November. The S&P 500 Index recorded 8.9% gain in November. Encouraged by softer-than-expected inflation data, the mood among equity
investors had been brightened by the hopes that rate hike cycle was approaching its end. In October, Consumer Price Index decelerated to 3.2% year-on-year from 3.7% a
month ago. The Producer Price Index also decelerated to 1.3% year-on-year from September’s 2.2%. Economic statistics suggested that United States economy is on course
for a soft landing. In October, the seasonally adjusted unemployment rate climbed to 3.9%, the highest level since January 2022. In October, both the Institute for Supply
Management (ISM) Manufacturing Purchasing Mangers' Index (PMI) and the ISM Services PMI declined from their previous month’s levels. In November, the University of
Michigan Consumer Sentiment Index also declined.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREMNR D AR FE TR IE S B

LIS RRPEAIEE - FHIBTEESTERAE
BEL -

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

E&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEERE 1 HK$174.503 7T

Net Asset Value Per Unit

E2BEESD : HK$582.358 7T

Fund Size (million)

HEEpRR ¢ 1 0.85%

Fund Expense Ratio ¢

EE R 1 16.64%

Fund Risk Indicator

S Lk P REES - BUNREX

Fund Descriptor Equity Fund — European

and Asia Pacific

+ A EIEB" | TOP TEN HOLDINGS*

FEHZETE NOVO NORDISK CLASS B

BE

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

W 654% S Australia
W 11.52% %[ Britain
M 653% HE China
8.57% J%BH France
6.27% 1EE Germany
M 3.10% &7 Hong Kong
3.34% ENfE India
W 19.44% BA Japan
W 7.21% ¥+ Switzerland
3.29% B Taiwan
3.36% eI The Netherlands
W 18.32% HAhEIZ Other Countries
W 251% 3E& KEHAM Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEERE - LUBITTEHEC NAV to NAV, in HK Dollars®)

—% =% ®E +% HuES F9Es
1 Year 3Years 5Years  10Years Sincelaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund

FIRAEER
Dollar Cost Averaging Return (%)*

6.14 0.71 12.48 20.00 7450 7.84

1.42 -0.68 3.62 1069 16.96 0.84

EEAEEIZR Annualized Ret

urn (%)

E£ Fund

R AAE
Dollar Cost Averagmg Return (%)

6.14 0.24 2.38 1.84 4.67 -

1.42 -0.23 0.71 1.02 1.29 -

[ EE[S13R Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

-16.32 696 4.25 1759 -1435 -

-1.26 0.84 15.82 590 -11.14 -

%of NAV
148%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.39%

# 5\ F) NESTLE SA

3 F)EER ASML HOLDING
35 & /A ) TOYOTA MOTOR CORP
R5% A7) SHELLPLC

R FB{RM AIAGROUPLTD

EriR BHRas —
[&T %A% TENCENT HOLDINGS LTD
WA FR/A R BHP GROUPLTD

HE IR | FUND MANAGER'S REPORT

855 5 52 [@ LVMH MOET HENNESSY LOUIS VUITTON

136%
122%
117%
095%
095%
093%
092%
091%

#Z2023%11H308 As at 30 November 2023

ARSI AHHIET 4% EER - BATEREREN AR LET79%  EnERARRERERBRMNE - HB1 ARREEXRTESRSDHREAR S

[YARE" -

ERYRNSOU TRINRER + BZEHERR LERMKTEATSLH - BE25EHE11A
KEEN 1B Hau JibunRT B AR A RIETIRIRR I — B A AR50 508 E49.6 - B=FEHT

FRARBRKAER o 11 BEEIERTR04%  REEHPENERARNHREEE -

The fund recorded 7.44% return in November. The Euro Stoxx Index went up by 7.9% in November. The Eurozone economy showed early signs of bottoming out. The preliminary
Hamburg Commercial Bank Eurozone Composite Purchasing Managers' Index (PMI) of the Eurozone rose to 47.1 in November. Although the reading was still below 50 which
indicates contraction in economic activities, it was above both the previous month’s level and market consensus. The Nikkei 225 Index ended the month of November with 8.5%
gain. Despite the rebound in equity prices, Japan's post-pandemic recovery started to lose steam. The au Jibun Bank Japan Composite PMI dropped to 49.6 in November from 50.5
amonth ago. In the third quarter, the seasonally adjusted real Gross Domestic Product contracted by an annualised rate of 2.1%, worse than market estimates. The performance
of Hong Kong equity market remained lacklustre. In November, the Hang Seng Index was down by 0.4% investors were not convinced by the recovery momentum of China.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

RENBUAFERETISEY (REREYEEEE
EmAR (BEFEPEEMAIIEE) RB) MRS
MBI AT EES - LIS KRRIPEANIEGE - 5
ARFEEASTERMERES -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

HE&EH | FUND FACTS
Az BER 1 23/09/2011

Launch Date
BUEERE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EEERRREA
Fund Risk Indicator
S Ltk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

T HK$114.9787T
* HK$3,246.007T
1 0.77%

©23.97%

REEE —FERDE
Equity Fund — Hong Kong
and China

W 14.04% B Communication
20.50% ;HE T Consumer Discretionary
3.66% EE4E A& Consumer Staples

HE&KIR | FUND PERFORMANCE

4.58% BEJR Energy
M 33.16% 28t Financials
[ |

3.37% L Industrials

4.74% BE&RFH Information Technology
5.51% i Real Estate

3.09% AFEE Utilities

3.71% Efth172 Other Sectors

3.64% 3% R E At Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund -553  -3172  -2895 -1359 1497 -11.15
IR A EIR" .
Dollar Cost Averaging Return (%)~ | -8.72  -17.81  -22.41 -20.62 -16.81 -8.50
FELEHR ized Return (%)
E& Fund -653  -1194  -6.61 -1.45 1.15 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -8.72 -6.33 -4.95 -2.28 -1.50 -
[EEE[S]3R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E& Fund -13.38  -13.64  -1.77 1218  -11.26 -
PP AEEIR" .
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

B #2472 A% HSBC HOLDINGS PLC

[T #%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD

[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
[ MEITUAN

$2E%$R1T CHINA CONSTRUCTION BANK CORP
hEI#5&h CHINAMOBILE LTD

Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

JJ\KEEE — W XIAOMI CORP

HE IR | FUND MANAGER'S REPORT

AESR1BHIHE-021%E8E - BEBHRBEAEAR - 17 » BEEHTR04%  REBRAMTERTTHS - BEEDITAFERENMTELFE
 EREEHENER IR REBER o BEEMEBTRO0.1% - ARTEPE04F T RTER R P RCE TIFED
RAZMRNGSHAE - PEITEBRNASESY - 10ANSEEN TR EENEEISRE ERKTIR KT - TEABMERE - HORE TRME - £

HREERR IR R AR

#Z2023%11H308 As at 30 November 2023

% of NAV
846%
830%
719%
669%
4.68%
450%
358%
303%
254%
251%

2 RITERE -
HH12B847
IR

TRUEE2HMRS 1 BENREERSURERL LERMN SEEW.4  MAESERRBOEERH0R#49.5 EFES07 - HNFIRTHIEE - HEtRRTHEEIRE o

The fund recorded -0.21% return in November. The performance of Hong Kong equity market remained lacklustre. In November, the Hang Seng Index was down by 0.4% and underperformed
other major equity markets. Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation
summit, investors were not convinced by the recovery momentum of China. The Hang Seng China Enterprises Index lost 0.1%. Investors were in wait-and-see mode as the Central Economic
Work Forum which directs China's major economic policies in 2024 will be held in December. China economic data remained mixed. In October, the yearly growth in retail sales and industrial
production accelerated from their previous month’s levels. However, growth in industrial profits decelerated and contraction in exports deepened. Purchasing Managers' Index (PMI) statistics
painted a similar mixed picture with the official manufacturing PMI declined to 49.4 in November from last month’s 49.5, whereas the Caixin manufacturing PMI rose to 50.7 from October's 49.5.

With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BANZHRRETRAERREEIES - UBRE
HREAIE(E - FHIBEBESTERMEHES -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EER)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$185.29/&7T
© HK$2,519.57/&7T
1 0.80%

1 16.58%

P REEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

&R MICROSOFT CORP
BASR/AT) APPLEINC

a5 F5itk/A F) AMAZON COM INC

%3 /2 ) NVIDIA CORP
ALPHABET INC CLASS A

METAPLATFORMS INC CLASS A

ALPHABETINC CLASS C
45 HTHI TESLAINC

{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

M 3.81% %[ Britain
M 2.83% J%EH France
6.60% BA Japan
M 65.20% 3 United States
20.15% EAthEIZ Other Countries
W 1.41% 3R& K HA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[EIER Cumulative Return (%)

% Fund 990 1764 3682 7231 8529 1487
IR A EIR" .

Dollar Cost Averaging Return (%) 5.37 572 16.57 36.83  71.54 451
FELEHR ized Return (%)

E& Fund 9.90 5.57 6.47 559 393 -

SFAKE

EE
Dollar Cost Averaging Return (%)

5.37 1.87 31 3.19 3.43 -

JB4E[E13R, Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E& Fund
R AE

EE
Dollar Cost Averaging Return (%)

-1822 1917 7.61 2196  -9.58 -
-4.07 8.42 18.90 7.61 -9.12 -

#Z2023%11H308 As at 30 November 2023

HEEFEBNE
% of NAV
479%
475%
226%
197%
134%
124%
115%
112%
112%
087%

FEER1AHIFI5036%EMR - THEE=1EF TR#E - THBHEVI AR o EXERG—RINENFEIBIRGE BUsH - mIRTEIIEMIRGER
RIS AERIRGER - FULRIR T REEED o 10 NEEIHENERBILE—ER RIS 7R FAHEES 2% - EEMBIRH DAL R HIN22%%
FHHEE13% - BRIBRERZHTEZ — » MIMERGSERE ARIEEE10% - BUNITHRIEBAE 1 BH LR T 7.9% © BiE225i5BRIE Lk
8.5% o ARMEIFTAEZERTENRS - 10 MERABR G FETZIEERES - BEAERMERMISER R OREHER 4EARMUT

The fund recorded 8.36% return in November. After falling for three months in a row, global Equities rebounded in November. Investor confidence was buoyed by the
possibility that the Fed's rate hike cycle would soon come to an end on the back of a slew of softer-than-expected US inflation statistics. In October, US Consumer Price
Index decelerated to 3.2% year-on-year (YoY) from 3.7% a month ago. The Producer Price Index also decelerated to 1.3% YoY from September's 2.2%. Technology sector
was one of the main beneficiaries with the Nasdaq Composite Index garnering more than 10% monthly gain. The Euro Stoxx Index went up by 7.9% and the Nikkei 225
Index ended the month of November with 8.5% gain. However, worldwide economic momentum kept losing steam. In October, the JPMorgan Global Composite Purchasing
Managers' Index (PMI) dropped to a nine-month low of 50. The manufacturing PMI stayed below 50 for fourteen consecutive months.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERAENMER N EEEERERS R/ait
G TEREN—ERTAE (BRI &

25 (HAPEEMET « BBEREE R ERTH
B ) FHEmAES - LBRRIPEFER -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-

Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and

corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator
HEEREETL

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E£EEH | FUND FACTS
Az BER 1 23/09/2011

1 HK$107.27387T
© HK$1,388.65/4 7T
1 0.77%"

1 7.53%

D EsES T

Bond Fund — Asia-Pacific

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
USTREASURY N/B 3.250% 31/08/2024

HONG KONG GOVERNMENT 2.480% 28/02/2029
KOREATREASURY BOND 2.625% 10/09/2035
THAILAND GOVERNMENT BOND 2.125% 17/12/2026
KOREATREASURY BOND 3.750% 10/12/2033
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030
HONG KONG GOVERNMENT 1.490% 22/02/2028
MALAYSIA GOVERNMENT 3.733% 15/06/2028
THAILAND GOVERNMENT BOND 3.650% 20/06/2031

HE IR | FUND MANAGER'S REPORT

AEEH11BHIEI53.43%EF] - BRE

# E20235%11H30H As at 30 November 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

(EEFEHEEFE - DUBSTEHE NAV to NAV, in HK Dollars®)

W 9.99% M Australia

10.71% HE China

M 11.57% &4 Hong Kong

M 2.85% ENfE Indonesia

13.99% Fa8E Korea

5.90% F52RFGE Malaysia
W 7.26% %17 New Zealand
1.19% $rAN3E Singapore

M 5.70% %[ Thailand

6.32% %[ United States
W 15.22% EfhEZ Other Countries
M 9.30% 3R& REMM Cash and Others

Z &R | FUND PERFORMANCE

4

—& =% &%

1 Year 3Years 5 Years

TH  RIES FOES
10Years Sincelaunch  YTD

SF&[E13R Cumulative Return (%)

£% Fund 249 -11.65 064 517 727 126
R A A EIR" .
Dollar Cost Averaging Return (%) 0.33 -3.23 -4.27 -0.92 -0.09 0.24
SEFEAEEIER Annualized Return (%)
E£ Fund 2.49 -4.04 0.13 0.51 0.58 -
SR AEEIR"
Dollar Cost Averaging Return (%)* | 0.33 -1.09 -0.87 -0.09 -0.01 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£ Fund -8.62 -5.72 8.06 538 -0.68 -
SR AGEEI R .
Dollar Cost Averaging Return (%) -0.87 -1.89 5.05 1.50 0.70 -

#Z2023%11H308 As at 30 November 2023

% of NAV
374%
274%
265%
251%
249%
214%
209%
206%
203%
159%

"ER . AESPARSEER (EERRSARSEEN L
S

&

IRAAE ) ClHSG  AEERNALEREINE

REaT
BUEtt UTEESRHZ—  TTRERBRBEFAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management

fees in future years.

OB S HRMGEITS - URMATSERIENE - HEEERGE AN R REEE R

18 ° 2F B BRI AN R T4 1 {BEEEZE4.68% » T 10FHAEEE B R T RE60ERERE4.33% © W RABARE N SHEEN - EEHTEL
FEEWERE - BEREAE - ENEBHEHRERRELT ERSR - EXTHERIEER - REBR R ZEMHDRERTLRK
SHEMNRITHA BBHCEERE - LERTHES AT ETMESTRTSF -

B

The fund recorded 3.43% return in November. Long end of the United States (US) Treasuries fell more than the short end on the back of tentative
signs of economic moderation in the US and falling inflation across developed markets. The 2-year US Treasury yields fell by 41 basis points
(bps) to 4.68%, whereas 10-year US Treasury yields fell by 60bps to 4.33%. Growth and inflationary pressures have moderated to the point that
the US economy appears to be in a soft landing. For the fund performance, exposure in Asian currency contributed positively but exposure in
USD detracted from performance. The investment team expects the interest rate hiking cycles of the US Federal Reserve as well as most of the
Asia central banks are close to the end. This backdrop may lend support to the Asia bonds in general.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E R L AR SR B S R/ A%

AIEHETE - RERBIRRTIS EERET © EBERH
BRAZIATIEBESEMRAES - #EBI

ARBEREERZRRPEEDR -

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator 4
HEEREETL

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/12/2007

: HK$106.66:87T
T HK$2,214.5687T
1 0.98%

1 8.74%

L ESEE - B
Bond Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
JAPAN (10 YEARISSUE) 0.400% 20/06/2025
USTREASURY N/B 0.375% 30/11/2025
USTREASURY N/B 3.375% 15/05/2033
USTREASURY N/B 3625% 15/02/2044
USTREASURY N/B 1.125% 29/02/2028
JAPAN GOVT CPI LINKED 0.100% 10/03/2028
USTREASURY N/B 0.875% 15/11/2030

HE IR | FUND MANAGER'S REPORT

# E2023%11H30H As at 30 November 202

00001000

BRI Risk Class*: & Low (1) > High (7)

I 6.73% %E Britain
3.76% HE China
14.78% BUNE#SH4BE European Monetary Union
7.08% B Japan
M 48.25% <[ United States
M 16.36% H{BEIZ Other Countries
W 304% EEKREAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[EIER Cumulative Return (%)

% Fund 137 -2213 <713 1044 666 1.09
IR A EIR" .

Dollar Cost Averaging Return (%) 0.04 -890 -1135 -10.19 -8.19 -0.05
FELEHR ized Return (%)

E& Fund 137 -8.00 -1.47 -1.10 0.40 -

SFAKE

EE
Dollar Cost Averaging Return (%)

0.04 -3.06 -2.38 -1.07  -0.53 -

JB4E[E13R, Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E& Fund

PR

AEE |
Dollar Cost Averaging Return (%)

-19.55  -5.61 11.61 6.24 -3.08 -
-5.34  -212 6.61 1.46 -0.93 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
335%
298%
283%
240%
239%
227%
223%
220%
215%
207%

AEER1BIAIRG4.42%E8R © B 10FHERINERIE 1087 L5%A01 0 mREA » 5011 ARKRA 3% KT o HEUN - 10 EEANERRA TREEA40EE

& o BB TTERE A —RIBARRE BRI T
HEBERR (MG ) SRS RN B S L BIRRIERMHTES 25%E550% « 11 BRI AT HE S S &Ea

FEREIE - MERISERERE LTS - SRR AR SR E T ERRMAYERE -

The fund recorded 4.42% return in November. In the month, the 10-year US Treasury yield dropped below 4.3% level after reaching a 16-year high of 5% in October. In Europe,
the 10-year Bund yield declined by more than 40 basis points during the same month. The recent set of inflation statistics released by the US and the Eurozone was lower-than-
expected. This spurred speculation that developed countries’ monetary tightening cycle might be nearing the end, lending support to bond prices. The Federal Reserve (Fed) kept
its policy interest rate target steady at 5.25% to 5.50% in November. This marks the second consecutive meeting where the Fed has chosen to maintain status quo in the policy
interest rate target. The Federal Open Market Committee minutes indicated an emphasis of the committee on how higher interest rates were starting to squeeze households and
businesses. The Fed would proceed carefully on the interest rate decisions. It was considered as a shift to more balanced and dovish tone from the Fed.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

8

&5% T s MR KR IEEM A SR ERAVEA - MARSERIER TS - 15 X8

REAT - EEEABRESFEMBRHRENS




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2 2023411308 As at 30 November 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

REBALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 100.00% ER & K EAth Cash and Others

BUEEFE  HK$118.38387T
Net Asset Value Per Unit
AERE(ES : HK$7,479.66/87T -
Fund Size (million) H &3 | FUND PERFORMANCE
HeMESx ¢ 1 0.61% (BESEHEEFME - LUBTTEIEY NAV to NAV, in HK Dollars®)
g 4
Fund Expense Ratio —& =F hE +E HRIES FEHNES
L mpaiZasts : 0.00% 1Year  3VYears  5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 4 FRHE$R Cumulative Return (%)
MR D EMTHIEES — B £ Fund 309 362 538 650 1838  2.83
Fund Descriptor Money Market Fund — Hong 1R Be"_Chmafkf 073 077 0.90 096 98 069
Kong SRR AR B R .
Dollar Cost Averaging Return (%) 1.52 2.83 3.40 477 8.20 1.40
FELER ized Return (%)
E& Fund 3.09 1.19 1.05 0.63 0.74 -
542 Benchmark® 0.73 0.26 0.18 0.10 0.41 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 1.52 0.94 0.67 0.47 0.34 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund 0.66 0.1 0.45 1.15 0.67 -
#81% Benchmark® 0.08 0.00 0.00 0.12 0.04 -
REACEER |
Dollar Cost Averaging Return (%) 0.51 0.05 0.10 0.53 0.44 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #22023£11H30H As at 30 November 2023 I A RIS B AT REEHE T
(GEEFEEALL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 5.170% 05/12/2023 547%
AGRICULTURAL BANK OF CHINA HKG 5.170% 08/01/2024 486%
CHINA CONSTRUCTION BANK HKG 5.000% 18/12/2023 471%
DAH SING BANK HKG 3.700% 01/12/2023 421%
CIMB BANK BHD HKG 4.500% 18/12/2023 363%
BANGKOK BANK PUBLIC HKG 5.000% 29/12/2023 280%
SHANGHAI COMMERCIAL BANK HKG 4.750% 12/12/2023 280%
BANK OF CHINA HKG 1.000% 01/12/2023 255%
WING LUNG BANK HKG 4.850% 15/01/2024 255%
BNP PARIBAS HKG 4.400% 03/01/2024 242%

HE IR | FUND MANAGER'S REPORT

AEL11BK50.31% 0, - SERELFREE - 11 AFERTERREREEH @ AleFRES KT - BRNBTREERITUZE
KA - FREHEBRFIRR I EREZEROF ZE - REANEREENERTHEREZTRESIEMETEETISF RAEENE -

The fund recorded 0.31% return in November. The one-month Hong Kong Interbank Offered Rate (HIBOR) surged in November and reached
the highest level in 16 years, driven by year-end demand for cash. Hong Kong Dollar (HKD) aggregate balanced changed little in the month. It is
expected rates in Hong Kong to follow the rates trajectory of the United States in the long term. Lower aggregate balance and year-end seasonality
will likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

IEHETE - () TRRENEERPERSEMNERE
% EHRSI%MAEAE N B BRI
PIMEERESR (i) REEEE AR B SR - LUBXK
REEANERES) » MRREPESKE -
Throughinvestingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China Equitiesand debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

E&&# | FUND FACTS

jpavA=E] 1 04/07/2017
Launch Date

BUEEFE  HK$88.54787T
Net Asset Value Per Unit

EeREGES T HK$823.45:#7T
Fund Size (million)

HEeRwtx* D 1.27%*

Fund Expense Ratio *

AR 1 17.15%

Fund Risk Indicator 4

=Stk CiRAEERES - FEE

EE—- RAREREFII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

[T 1%A% TENCENT HOLDINGS LTD

B #2472 A% HSBC HOLDINGS PLC

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
{B{EELETF VALUEGOLDETF

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP
[ MEITUAN

85 NETEASE INC

TENCENT HOLDINGS LTD 2.390% 03/06/2030
CHOUZHOU INTL INV LTD 4000% 18/02/2025

HE IR | FUND MANAGER'S REPORT

$§$W1ﬁ@ 150.57%ER - EERHRRUKREX - 118

MEYRNREES:
%;&ﬁiaﬁf“ﬂ@ﬂmw SPEE49.4 > MRIFEGERRMATERAL108R949.5 EFES0T @@Wﬁﬁ@ EEEAW&%?H:WHI :Fﬁéb%ut BTN ARBIAS MRS A 2R -

BEBRTEE

TBAEREH T R0.4% »
B EEHPENERBRIHRRER - BEEMERTH01% -

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE R MER L R R T A R/ | 7

# E2023%11H30H As at 30 November 202

000101000

14.04% $R1T Banks
351% EAH)& Capital Goods
3.59% SHEARFS Consumer Services
5.36% %Jt{t813% Diversified Financials
8.84% 1%k Insurance
4.83% 1%} Materials
W 1091% I$BERNNREE Media and Entertainment
W 395% R YRR E GRS
Pharmaceuticals, Biotechnology and Life Sciences
I 10.85% 1thE Real Estate
B 636% ZE Retailing
[ 376% ZEAEfE Sovereign
W 423% AFEE Utilities
W 17.37% Efth1T# Other Sectors
B 240% IR&RHEAM Cash and Others

Z &R | FUND PERFORMANCE

(EEMMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

= =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
E& Fund -482  -2432  -17.44 N/AT@EA -11.46  -8.75
HRAEER" . N
Dollar Cost Averaging Return (%)* | -6.27 ~ -14.59  -16.08 N/AT#MA -16.64 -6.05
SEFEAEEER Annualized Return (%)
E-53 Fund -4.82 -8.87 -376  N/AT#ER -1.88 -
FIRLAKER" N
Dollar Cost Averaglng Return (%)* | -6.27 -5.12 -3.45 N/ATEM -2.80 -
JESE[T]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E# Fund -13.15 -8.03 8.72 490 -3.22 -
FIIREAEER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -

#Z2023%11H308 As at 30 November 2023

= b
REBABAM V' wgp sxsupnsann (ennamenemuig
o SHIEREAIMAAE ) CHHG AR ERALERBE NG
550% BER - BTRERNHZ— TIRROKISRENSS -
429% The management fees (as defined in the MPF Scheme Brochure
415% of AIA MPF - Prime Value Choice) for this Fund have been
393% partially waived during the year. Waiver of management fees
§ o of this Fund during the said year is temporary. It is not one of
387% the product features and does not imply waiver of management
209% fees in future years.
176%
173%
143%
140%

RREREMIRREDS - BEEDETARENTGEAEERE
AR FERE2024F T RATEBEMN hRUTE TIEEABISN 128817 - BAZEPRIBZRE - hE
o 0ANTEEN TR EENFEERE FAKTIR - A TERBIERME - HORE TR - FRECERHORE T AUEE2 NS 1ARAREER

ENRERAESOEERESS  AERTRERRERITAER « 55

& ERIFEEE  HhXBRR

The fund recorded 0.57% return in November. The performance of Hong Kong equity market remained lacklustre. In November, the Hang Seng Index was down by 0.4% and underperformed other
major equity markets. Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit,
investors were not convinced by the recovery momentum of China. The Hang Seng China Enterprises Index lost 0.1%. Investors were in wait-and-see mode as the Central Economic Work Forum which
directs China’s major economic policies in 2024 will be held in December. China economic data remained mixed. In October, the yearly growth in retail sales and industrial production accelerated from
their previous month’s levels. However, growth in industrial profits decelerated and contraction in exports deepened. Purchasing Manager’ Index (PMI) statistics painted a similar mixed picture with
the official manufacturing PMI declined to 49.4 in November from last month's 49.5, whereas the Caixin Manufacturing PMI rose to 50.7 from October’s 49.5. On the fixed income front, Asia investment
grade bonds continued to attract inflows due to their attractive yield level of an average of more than 6%. The investment team notes that while valuations of Asia investment grade bonds are getting
more expensive, they benefit from the significant drop in US treasury yields due to hopes of a rate cut next year. With this uncertain outlook, the regional markets are expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N EEEERE RS R/t
HEHETE ) WIREENEA A ERCE KRR - LAVSRE
REFEAIRE - BSUBERRAESISEAFEEK

BRT RS

BULIES RIFEAEEZ RS -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

E&#&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEEEE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)
EepTt®
Fund Expense Ratio
& ARERS
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

* 01/08/2008

© HK$181.95/&7T

T HK$4,426.138 7T

T 1.45%"

1 10.03%

A EEES -BH-&
ABEEIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC BANK (HK) LTD 3.780% 01/12/2023
[T #%R% TENCENT HOLDINGS LTD

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
USTREASURY N/B 1.000% 31/07/2028

FE €247 A% HSBC HOLDINGS PLC
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
USTREASURY N/B 4.625% 28/02/2025

R FB{RM AIAGROUPLTD

JAPAN (10 YEARISSUE) 0.400% 20/06/2025

HE IR | FUND MANAGER'S REPORT

AEE11385154.76% MR ©

BB - e AES RS

EFAFENTACEA SRR E LRI 8mEg
10FHEERERE10BH E5%H)16

ERAES SRR IERI158 9% AERIE - XEFETE RL A —
REARIEM T 328 - REARRE IR RIBME RRETE 2 — » MIERiR S BB A REEE10%  BItREE -
HPXESRBEMBEEAEER - BREEHD
st 0 11 ABkRA 3% KT - XEMEBRBRTE 1 BERE RN EEE,

FEBFBRATD - REERHREMSEREELURERESESEE -

The fund recorded 4.76% return in November. The FTSE MPF All World Index recorded 8.9% monthly gain. The recent set of inflation statistics released by the United States (US) and the Eurozone was

L th

lation that devel

pected. This spurred

&ES 7 | ASSET ALLOCATION

# E2023%11H30H As at 30 November 202

000100100

BRI Risk Class*: & Low (1) > High (7)

8.58% BUMA%ZE Europe Equities
W 12.49% EHBRYEE Hong Kong Equities
5.62% HZABEZE Japan Equities
9.05% XEHA%ZE United States Equities
W 9.29% HAthBEZ Other Equities
B 3.66% XEf&% United States Bonds
W 46.92% EAtifEZ Other Bonds
4.39% 184 K EAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =& && & FuE> ENES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 158 -892 757 1953 8195 143
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.01 -6.45 -2.94 572 23.36 -0.12
FEER ized Return (%)
E& Fund 1.58 -3.06 1.47 1.80 398 -
SR AEER
Dollar Cost Averaging Return (%)* | 0.01 -2.20 -0.60 0.56 1.38 -
[EEE[S]3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -16.37 276 10.56 1641 -11.49 -
HRAEER" .
Dollar Cost Averaging Return (%) | -3.61 -0.91 15.85 5.45 -8.71 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT
% of NAV
397%
155%
117%
107%
1.06%
095%
090%
086%
078%
077%

BRI BUB R TRER » 5515 T TRt

TER Y AESHHELERR (EERRPRRSEEUZ
RIS EREE) CEHG - AR FRNESERB NG
AERY BFRESEHZ—  TARRA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

R ERR BRI R R
BRI T R0.4% o BEER

FEMMHRBERER

EHBIHREERE - 11 BNERATES RIS ESIEHS. 1% HRIENAE - X6
IS BIERRIEHFES.05%E5.50%  FRHVRRRAT F AR EHESE - i

d countries’ monetary tightening cycle might be nearing the end, lending support to bond and stock prices. Technology sector was one of

the main beneficiaries from peak rates with the Nasdaq Composite Index garnering more than 10% monthly gain. Meanwhile, the performance of Hong Kong equity market remained lacklustre with
the Hang Seng Index down 0.4%. Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation
summit, investors were not convinced by the recovery momentum of China. In November, the FTSE MPF World Government Bond Index ended the month with 3.1% gain. The 10-year US Treasury yield
dropped below 4.3% level in November after reaching a 16-year high of 5% in October. The Federal Reserve (Fed) kept its policy interest rate target steady at 5.25% to 5.50% in November. This marks
the second consecutive meeting where the Fed has chosen to maintain status quo in the policy interest rate target. Given the equity market's rally was driven by valuation re-rating but not earnings
growth, the investment team maintains a cautious view on equity and stay overweight on bond assets.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI EPMGAEE RN B RS R/EIEREEE
RERAEANER - ZEEEREREVAS R/
AR R T ERENED AR L - LIS
AR T REE T 2 ARRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

E£EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

BEEHE  HKS$301.6587T
Net Asset Value Per Unit

E&BEESD) * HK$6,545.51/47T
Fund Size (million)

HEpRR ¢ 1 1.68%

Fund Expense Ratio M

A& ERRRA 1 17.06%

Fund Risk Indicator

B~ Ltk b CBEEES -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

# E2023%11H30H As at 30 November 202

000101000

BRI Risk Class*: & Low (1) > High (7)

13.36% M Australia

M 16.18% I China
W 7.53% &% Hong Kong
W 14.25% ENfE India

3.83% ENfE Indonesia
M 15.19% B Japan
M 10.29% a8 Korea

2.32% $NE Singapore
M 12.63% A& Taiwan

0.61% %5 Thailand
W 045% HAEZ Other Countries
W 3.36% B2 KEAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars®) '

—& =% &%

1 Year 3Years 5 Years

T RIES FHFES
10 Years Sincelaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

511 4.97 37.13 4584 20165 871

1.48 -2.36 1112 2852 5830 0.83

FEE{LE$R Annualized Ret

urn (%)

E£ Fund
FIOMATES |
Dollar Cost Averaging Return (%)

511 1.63 6.52 3.85

1.48 -0.79 2.13 2.54 2.45 -

JEE £E[3]%R; Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

ACEEE
Dollar Cost Averaging Return (%)

-1815  6.26 2810 15.64 -12.97 -

-4.53 -0.15 36.20 7.44 -9.51 -

#Z2023%11H308 As at 30 November 2023

EEESEEAH
Y% of NAV

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  584%

£ F SAMSUNG ELECTRONICS
$%7% TENCENT HOLDINGS LTD
FE €2 472A% HSBC HOLDINGS PLC
EE T #5PR/\F) RELIANCE INDUSTRIES
R FB{RM: AIAGROUPLTD
[} 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA
WAHIAHRZAT) BHP GROUP
EEBIIE /AR SKHYNIXINC

HE IR | FUND MANAGER'S REPORT

AEER11BIRRIG5.9% MR - EEBTHRIEKY
BAUHE - AREEHPENERBR(IRE

o (B E RSB FR0.1%

< 118 + BERBTR0.4% - REER AT RMHS

447%
212%
211%
177%
172%
1.65%
1.64%
158%
1.50%

2hii5 - BEE DL TAFEREREES(E
HREYRE2024 FE BIOERENP DB T EEAGIEN 128847  REEPRMEL

q:
E2% 0ANTERNT ETENFEERE L AKTNN KM TEHBERAIE - HORE TS - RBOHRRE TRUSELENES 11 BEARELRR i?#siﬂf“ﬂ@ﬁ!a‘l
49.508%49.4 » MATALE L RIBITIRIERA 1 0A/049.5 LA E507 « SEBETSAMMERETE 115 L% ° wmmﬂmagemwﬁﬁ FEE R - %@irnﬂxf‘iaﬁrﬁﬁtﬁi

T11.3%  RBEHE mm;s&mm DRBERL AFIRARTIEY - BIE225188E 1 ARIE ERB.5% - &

i —EARIR50.5/E49.6 ©

BRHRE - BEARE
ZEENFHMARENBRENEEBEFRLER21%  LLHRTHERE - MRTRTHE - RtRHEERED -

EEIALEEN o 115 BaulibunifiT BAG A REE

The fund recorded 5.9% return in November. The performance of Hong Kong equity market remained lacklustre. In November, the Hang Seng Index was down by 0.4% and underperformed other major equity markets. Although concerns over
Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit, investors were not convinced by the recovery momentum of China. The Hang Seng China
Enterprises Index lost 0.1%. Investors were in wait-and-see mode as the Central Economic Work Forum which directs China's major economic policies in 2024 will be held in December. China economic data remained mixed. In October, the

yearly growth in retail sales and industrial production accelerated from their previous month's levels. However, growth in industrial profits d

d and contraction in exports deepened. Purchasing Manager' Index (PMI) statistics painted a

similar mixed picture with the official manufacturing PMI declined to 49.4 in November from last month's 49.5, whereas the Caixin manufacturing PMI rose to 50.7 from October's 49.5. The Taiwan Stock Exchange Weighted Index gained 9% in
November. Technology sector was boosted by strong investor interest. In tandem with the rally in Technology sector, the Korea Composite Stock Price index rose 11.3% in November, outperformed the less tech-dominated MSCI ASEAN Equity
Index. The Nikkei 225 Index ended the month of November with 8.5% gain. Despite the rebound in equity prices, Japan's post-pandemic recovery started to lose steam. The au Jibun Bank Japan Composite PMI dropped to 49.6 in November from
50.5amonth ago. In the third quarter, the seasonally adjusted real Gross Domestic Product contracted by an annualised rate of 2.1%, worse than market estimates. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EOMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEREIMEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBERS R/
FEIEEE B T EREAERN L » DI AEME

TEAEMTE 2 ARMNBRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in Europe.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EapITR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

E£EEH | FUND FACTS
Az BER 1 01/01/2002

T HKS$282.4978 7T
© HK$2,235.33/4 7T
1 1.67%

1 17.73%

D REESE - BN

Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

F#H541E NOVO NORDISK CLASS B

# H/\F) NESTLE SA

3 F)EER ASML HOLDING
#%/A T SHELLPLC

BT FEFERZE NOVARTISAG

R il BE 545 ASTRAZENECA PLC
iB A AETR TOTALENERGIES SE

Rl BF

% — P8 5B B 82 [@ LVMH MOET HENNESSY LOUIS VUITTON

}ifi 2 % 5 SCHNEIDER ELECTRIC SE

UNICREDIT SPA

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

I 21.70% 2B Britain
W 580% 3% Denmark

19.91% 3% France

14.39% {=[E] Germany

476% BAF Italy

W 14.10% ¥t Switzerland
W 7.90% faf# The Netherlands
W 9.80% EAEIR Other Countries
W 1.64% B KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(BESEHEEHE L

FTTEHET NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[EIER Cumulative Return (%)

E& Fund 1394 2359 3724 4062 18249 1393
FHREAKER

Dollar Cost Averaging Return (%) 406 8.29 18.43 2717  68.85 3.16
FELEHR ized Return (%)

E£ Fund 1394  7.32 6.54 347 485 -

SFAKE

EE
Dollar Cost Averaging Return (%)

4.06 2.69 3.44 2.43 2.42 -

JB4E[E13R, Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E& Fund
RLA: 3

EE
Dollar Cost Averaging Return (%)

-14.27  20.05 3.06 1830 -17.81 -

1.81 7.05 17.34 553  -13.09 -

% of NAV
462%
347%
287%
258%
230%
210%
210%
204%
178%
176%

#Z2023%11H308 As at 30 November 2023

REER11P1787159.18%(EE - BUNATHERIERIE 11 BH LR T7.9% - BB ELREHERERRNE - 2B 11 BNEEBERTFSREE
BEBIEAEL - GERBERSOL TAMHEER @ BEHEEN LERMKTNRSLE - RELFCLES T EERLNERENY - &
TBRAMEREEE 1 BMZEWETRIE BN o 2 FREME RIS ERMMER L7t - RERB\AR - REAHNEMHTEIERIEH T . -

BERITEMESRENEN - URABSEMRRAIEMESR -

The fund recorded 9.18% return in November. The Euro Stoxx Index went up by 7.9% in November. The Eurozone economy showed early signs of bottoming
out. The preliminary Hamburg Commercial Bank Eurozone Composite Purchasing Manager of the Eurozone rose to 47.1 in November. Although the reading
was still below 50 which indicates contraction in economic activities, it was above both the previous month's level and market consensus. Germany seems to
have past the worst of its economic downturn. In November, both the ZEW Germany Expectation of Economic Growth Index and the Ifo Business Expectations
Index of the largest economy in the Eurozone had been on the rise for four consecutive months. For the fund performance, stock selection in Food Beverage
and Materials. Detractors included an overweight position as well as stock selection in Energy and stock selection in Utilities.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI ARG E B RS R /SR BEE

BORERIPEARIL(E - REREREREAS R/
EARAIREET B TR R A EAPEE (BIPE -

B EFIRAE) £ LA TR
BT 2 ARNIRAES o KPEREASIEE
DH30% M E EFERERPEAR o HEBRN
BEIERR A EEEE o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high

inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EapIRR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

E&EH | FUND FACTS
MIZHE

1 01/12/2004

T HKS$231.087 7T

* HK$13,295.858 7T
1 1.67%

1 23.50%

P RERESE - KhEE

Equity Fund — Greater
China Region

[T #%R% TENCENT HOLDINGS LTD
[} 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
@ MEITUAN-CLASS B
85 NETEASE INC

$2E%$R1T CHINA CONSTRUCTION BANK CORP

B EH BAIDU INC-CLASSA

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
JBIB¥E T T % 5 FR/AF) HON HAI PRECISION INDUSTRY

HE IR | FUND MANAGER'S REPORT

KRS BHIEG416% 1 - FARHRBERIEKR 118 EERBTH04%  REBNEMIBREHE - BEADIFARINENTBEAFE

AFER - AREEHPENERIRDIHREEE < BEEMEBTR01% - HRETTE024F T RITENRNPRCE THERARIN12B8T  REBDERN

SURREMIE

# E20235%11H30H As at 30 November 2023

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 62.65% HE China

11.43% &7 Hong Kong

24.50% &7 Taiwan

1.42% B & R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF 15 RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[EIER Cumulative Return (%)
% Fund 221 -27.01 1405 1902 13108 -542
IR A EIR" .
Dollar Cost Averaging Return (%)~ | -5.77 ~ -16.65 -10.57 415 2615 -5.80
FELEHR ized Return (%)
E& Fund -2.21 -9.96 2.66 1.76 4.51 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -5.77 -5.89 -2.21 0.41 1.23 -
[EEE[S]3R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E& Fund -2298 -715  40.24 2457 -15.08 -
PP AEEIR" .
Dollar Cost Averaging Return (%) | -3.38 -8.45 30.51 1032 -11.35 -

(EEFHEEAT
% of NAV
886%
851%
377%
307%
255%
237%
224%
222%
218%
127%

#Z2023%11H308 As at 30 November 2023

HIEE L RITEREH  Hx

BEME - PEEERBNAZERY  0ANTEFNTEEENFEERE ERKTMR - A - TERBERNGE - HORTTRME - RSCRESHEE T RUSE2 XN
£ NABANEERBICRERN LERMNLOSMEL4  MUHEEEFHITRIEEA 1081495 EHES0T7 - KEESLFNMEREE118 L% « BHIRER R EEMEM]
B o ETRTARER - TRETRR S HEAEIRED

The fund recorded 4.16% return in November. The performance of Hong Kong equity market remained lacklustre. In November, the Hang Seng Index was down by 0.4% and underperformed other
major equity markets. Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit,
investors were not convinced by the recovery momentum of China. The Hang Seng China Enterprises Index lost 0.1%. Investors were in wait-and-see mode as the Central Economic Work Forum which
directs China's major economic policies in 2024 will be held in December. China economic data remained mixed. In October, the yearly growth in retail sales and industrial production accelerated from
their previous month'’s levels. However, growth in industrial profits decelerated and contraction in exports deepened. Purchasing Managers' Index (PMI) statistics painted a similar mixed picture with
the official manufacturing PMI declined to 49.4 in November from last month's 49.5, whereas the Caixin Manufacturing PMI rose to 50.7 from October’s 49.5. The Taiwan Stock Exchange Weighted
Index gained 9% in November. Technology sector was boosted by strong investor interest. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIRE LA EEIRE RS R/EEIEHEE
HORURIPENIEE - FEEEEREEER/
B AIE AT BT RIRE I RE L » MEHAR

e TR B AT ARRIBRATES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

E£EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EapITR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator
B~ Ltk b

Fund Descriptor

*

1 HK$359.31387T
1 HKS$7,310.78 87T
1 1.67%

1 16.69%

REEE —JtE

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
%3 /2 ) NVIDIA CORP

o5 Btk /A F) AMAZON COM INC

ALPHABETINC CLASSA

META PLATFORMS INC-CLASS A

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

VISAINCCLASSA

3253 %% Z EXXON MOBIL CORP

BROADCOMINC

HE IR | FUND MANAGER'S REPORT

AR BHIFF7.97%MEE - 15
B2 2% E AR 1.3% © MhEtBUREER »

# E2023%11H30H As at 30 November 202

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

|

B 868%]i

TUAR#% Communication Services

10.25% SHE & Consumer Discretionary
W 6.24% RS Consumer Staples

4.70% HEIR Energy
12.80% & Financials

11.02% {242 Health Care

W 7.44% T Industrials

28.67% &
2.02% #J%4 Materials

2.33% Hi7E Real Estate
1.53% AFEE Utilities
2.96% Efth1T% Other Sectors

S Information Technology

1.36% Bl K EAth Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars®?)

—& =& &%

1 Year 3Vears 5 Years

+&E  RIES FHFES
10 Years SinceLlaunch  YTD

SFE[E3R Cumulative Return (%)

E& Fund
FEAKER |
Dollar Cost Averaging Return (%)

1079 2757 5657
6.84 9.06 25.43

130.00 25931 17.75
58.42 17451 5.85

SEREAEEIER Annualized Return (%)

E% Fund 10.79 8.46 9.38 8.69 6.01 -

TR AR EI R

Dollar Cost Ave‘;aging Return (%)* | 6.84 293 4.64 471 472 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E#£ Fund -17.73 2716 14.50 22.16 -8.19 -
JRAEEE

Dollar Cost Averaging Return (%) -5.41 12.01 16.88 7.68 -9.70 -

#Z2023%11H308 As at 30 November 2023

HEEFEBNE
% of NAV
789%
703%
316%
315%
304%
204%
199%
1.69%
167%
1.64%

EBS00FEHTE 11 BIRER1589%HRE - 10BIDEEMERSH—ER RIS 7 %REMIEES 2% - EENERESMAIB B
EEIGEERERGER © 10 REFHNERNAERETE39%  £202251 BLURMSEKT - XEHABEEHE
HSGEERER RN 2 RECRIEBUE R EAKTE - 1 ARBHRAPEBEEOERWEM TR - 11 ANMSBARTSREEE

S

EREE AR RRNRENC SEMER - XEMFRER (MR ) SEHRRE LFEETE - MRREORMEENRRICERIRRIR T TSt RRIEHE o

The fund recorded 7.97% return in November. The S&P 500 Index recorded 8.9% gain in November. Consumer Price Index in October decelerated to 3.2% year-on-year
(YoY) from 3.7% a month ago. The Producer Price Index also decelerated to 1.3% YoY from September’s 2.2%. Economic statistics suggested that United States economy
is on course for a soft landing. In October, the seasonally adjusted unemployment rate climbed to 3.9%, the highest level since January 2022. Both the Institute for Supply
Management (ISM) Manufacturing Purchasing Mangers' Index (PMI) and the ISM Services PMI declined from their previous month’s levels. In November, the University
of Michigan Consumer Sentiment Index also declined. The November Federal Open Market Committee minutes indicated an emphasis of the committee on how higher
interest rates were starting to squeeze households and businesses. The Federal Reserve (Fed) would proceed carefully on the interest rate decisions. The dovish tilt of the

Fed and softer economic data boosted risk sentiment in the market.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BAIE (MEBEHTEEEFEEDT0%) &
EREEAR AN R BT S TS -
BRABRCREAARE  WAMATERE
EARIBG)ERA RIS SHE R (i) B A R AORA
HRRIEN - LG 0B E S IVSBHER L

FEFERZREBNPRIRS -

To provide investors with long-term capital appreciation
through well diversified investments in global
Equitiesprincipally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

Launch Date
BEEEE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

HEeRxtx*

Fund Expense Ratio *

RS ERIER
Fund Risk Indicator 4
B=Se o epidb

Fund Descriptor

E&E# | FUND FACTS
jpAvASEt] 1 31/03/2006

© HK$246.383 87T
© HK$4,351.43/&7T
L 1.41%"
©16.78%

CBREEAS - R
Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
%3 /2 ) NVIDIA CORP
MERCK&COINC
KKR&COINC

T&Z/AF] ELILILLY&CO
AMGEN INC

HOME DEPOT INC/THE
META PLATFORMS INC

HE IR | FUND MANAGER'S REPORT

# E20235%11H30H As at 30 November 2023

000101000

JABABAI Risk C

&ES 7 | ASSET ALLOCATION

2.86% Z[E Britain
3.41% NEAX Canada
2.55% JAE France
5.53% H7 Japan

lass*: {& Low (1) > /& High (7)

M 67.97% <[ United States
15.36% H{BEIZ Other Countries
W 232% E&REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =& ®& 1% FIES GNES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 12.34 21.10 53.39 93.19 14638 17.41
#61Z Benchmark* 13.05 2356 6055 12382 221.02 18.08
EHRALER
Dollar Cost Averaging Return (%) 6.82 7.96 22.30 4722  97.21 5.86
FEER Return (%)
E& Fund 12.34 6.59 8.93 6.81 5.24 -
#5142 Benchmark® 13.05 7.31 9.93 8.38 6.82 -
SRAEER
Dollar Cost Averaging Return (%) 6.82 2.59 411 394 3.92 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -18.79  21.87 13.76 2680 -12.49 -
$E1Z Benchmark® -1805 2248 1534 27.06  -857 -
REACEER |
Dollar Cost Averaging Return (%)" | -3.91 9.43 19.02 9.70 -11.49 -

#Z2023%11H308 As at 30 November 2023

(EEFHEEAT

% of NAV
547%
464%
317%
298%
178%
178%
178%
1.63%
151%
146%

 EREAFEFERRIIER

MSCI World Index

TER AESHNESEEE (EERRIPRBESEBHEZ
HRSBINAE) Clife - FERFAEERR MG
BYEY . BTRERBEZ—  TIRXBRERERR -

The management fees (as defined in the MPF Scheme Brochure

of AIA MPF - Prime Value

Choice) for this Fund have been

partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of

the product features and do
fees in future years.

es notimply waiver of management

FEER1BHIR58.96%ME - REMENERLAFIHFUEY - BEZME - TENNEAEFIFREBASHREIRAE - RN
AlERES - MITEME - TEMIFLTRBERRARBETTRER  MBRKENRBAERESR  ERREHSEAEEENEMNE
ERRIEIHES| T BLEAENRTREBRTER - MAABNNAEE - REERZ TSR E—SEA USEEENRIEBURNR

BAMRERS HEE  BRRREATEZNLE

The fundrecorded 8.96% returnin November, slightly underperformed relative to the MSCI World Index. At country level, the United States (US) and
Canada were the biggest contributors, while Australia and Norway detracted. At sector level, Industrials and Consumer Discretionary contributed
positively while Information Technology and Communication Services hurt the performance. The recent recovery in Equities is not matched by
forward guidance from companies (in the US and Europe) which are showing concerns on weak demand, even as cost pressures persist. The
investment team believes markets could increasingly differentiate between attractively priced companies that are beating expectations through

high pricing power and those that are merely riding the tide.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ReEES™

Guaranteed Portfolio*

¥ B1% | INVESTMENT OBJECTIVES

BREGERERELUETHENERRR - £°8
BRIRERIEE « FHFEMERAITRETRYEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

E21BEEE)

T HK$9,274.56 87T

Fund Size (million)

Eep%tkR

Fund Expense Ratio

E2EBIREA

© 1.56%
*

© 0.00%

Fund Risk Indicator

E PR

Fund Descriptor

L REES

Guaranteed Fund*

+ A EIEB" | TOP TEN HOLDINGS*

NATIONAL AUSTRALIA BANK 4.250% 09/02/2026
CBQFINANCE LTD 2.060% 25/08/2025
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026
HONG KONG MORTGAGE CORP 3.840% 14/10/2024
ASB BANK LIMITED 2.457% 25/09/2024

OCBC BANK (HK) LTD 3.780% 01/12/2023

HKCG FINANCE LTD 4.875% 27/10/2026

KOREA LAND & HOUSING COR 2.430% 28/09/2024
AROUNDTOWN SA 3.690% 11/03/2024

MORGAN STANLEY FIN LLC 4.190% 21/09/2025

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E20235%11H30H As at 30 November 2023

0/0/0/0/6/010)

BRI Risk Class*: & Low (1) > High (7)

M 93.90% A& TT{&% Hong Kong Dollar Bonds

6.10% ZE7T{&% United States Dollar Bonds

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—

1 Year

=% &%

3Years  5Years

& HuES FNES
10Years Sincelaunch ~ YTD

FFE[EIER Cumulative Return (%)

E& Fund 0.21 0.51 0.81 2.31 35.49 0.20

#E1Z Benchmark® 0.73 0.77 0.90 0.96 9.85 0.69

PR AEER" .

Dollar Cost Averaging Return (%) 0.12 0.28 0.43 0.88 9.69 0.11

FEICER Return (%)

E& Fund 0.21 0.17 0.16 0.23 1.33 -

512 Benchmark® 0.73 0.26 0.18 0.10 0.41 -
HRLA AR .

Dollar Cost Averaging Return (%) 0.12 0.09 0.09 0.09 0.40 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E& Fund 0.15 0.15 0.15 0.15 0.15 -

#51% Benchmark® 0.08 0.00 0.00 0.12 0.04 -
REACEER |

Dollar Cost Averaging Return (%) 0.07 0.07 0.07 0.07 0.07 -

#Z2023%11H308 As at 30 November 2023

% of NAV
265%
244%
199%
196%
182%
1.80%
158%
157%
156%
156%

PG ATRR A RIER BB A AHMOGEFIE B "aTH
RERE,)
The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2£FZ Annual Rate

2023 2022 2021 2020 2019
0.40% 015%  0.15%  0.15% 0.15%

BEHIIR Source * RIBRGBRATR
AIA Company Limited

FEEH11BH33150.03%E%R o BiTiR AhiRIRMEEE 175 - AN BEREIBEMNTAS - REXEEETRE - BRBTRBMEHLUZEAKX
PR o TR EAITIR RIS EFEREAF RENET - EEIMFRAMARRAFRREMIVARES - ERE=FEAMRINERE  ZETE
MENFEEE TR - EHERT  REBAESIABERS -

The fund recorded 0.03% return in November. The Hong Kong Dollar (HKD) swap curve moved down following the move in the United States (US).
US interest rates declined as inflation data came in softer than expected. HKD liquidity conditions changed little in November. It is expected rates
in Hong Kong to follow the interest rate trajectory of the US in the long term. The Federal Reserve decisions will be data dependent going forward.
There was downward pressure on the US economy in the fourth quarter after a strong growth in the previous quarter. Against such backdrop,
high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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HMRES

Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EREEEEORENMERL EROEEERER
RERSHLUETTEHI
ESEAE - 5= BIERRHR AEHE ST

&R/ BETE

BARBVTRRAMIER

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms.
The secondary objective is to provide an expected
return that exceeds Hong Kong salary inflation over

the long term.

Launch Date
BUEESHE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

Eep%tR

Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

T HKS$272.3187T

© HK$13,142.33&7T
1 1.67%

1 14.59%

CiREEE

=
ﬁﬁzm&ﬁﬁ 90%

Mixed Assets Fund — Global
- Maximum equity around

90%

+ A EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD
FE €247 A% HSBC HOLDINGS PLC

OCBC BANK (HK) LTD 3.780% 01/12/2023

& FB{RM AIAGROUPLTD
BRSR/AT) APPLEINC
48R MICROSOFT CORP

2% 8R1T CHINA CONSTRUCTION BANK CORP

HE&KIR | FUND PERFORMANCE

# E2023%11H30H As at 30 November 202

000100100

JEB#BAI' Risk Classt

17.40% &

M 1801%

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

e

2= Europe Equities
W 25.63% EHRYEE Hong Kong Equities
M 12.02% HABEE Japan Equities

EEIRYZE United States Equities

14.87% ELAYZE Other Equities
1.79% SEEI{&% United States Bonds
W 8.21% HAtBfE# Other Bonds
W 207% BR&RHEM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 4.64 -5.47 15.50 33.02 17231 4.04
pit:d Benchmark” 3.55 6.70 1217 37.11 NATER 2.02
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | -0.05 -4.57 1.33 1335 6845 -0.42
FEER Return (%)
E& Fund 4.64 -1.86 292 2.89 4.45 -
#5412 Benchmark® 3.55 219 232 321 NATEAR -
HRAEEIR" .
Dollar Cost Averaging Return (%)* | -0.05 -1.55 0.26 1.26 229 -
BT[] 2R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.80 3.71 15.76 16.49 -13.75 -
512 Benchmark® 259 1.83 1.07 2.78 412 -
SRACEER |
Dollar Cost Averaging Return (%)" | -2.16 -0.94 20.06 5.82 -10.65 -

#Z2023%11H308 As at 30 November 2023

% of NAV
268%
215%
200%
1.88%
141%
1.35%
132%
127%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.05%

85 NETEASE INC

HE IR | FUND MANAGER'S REPORT

$§$ﬁé11ﬁfﬂﬁ?§a66%ﬁl§ﬁ ° BRPATRS 2T TR HER158.9%8Y B ERIE - XENEUTRST At —
BB - AT AES MR RERRAT 335 - HRERHRRIRN T RIMTEZ —  MifERGERYAT

087%

SRR TR

CEBFLER  BF20235F68 (BRIR : BRI

Hong Kong salary inflation, as at June 2023 (Source: Census

and Statistics Department)

8513 7 sk
FRIGEBE10% © HULFERS - SEMHRBARER - BEIEYTR04% - BEHEE

Bt S PR S

FI#D%.E.#REM“UEA{’E R ERITEEG  HRRRIRRANREAEE  BRAENTEOERIRGHREER - 11 AHERETHE HRBAASEBLL 1 w0RBINE - X5
EERRRRE T EARAR B (EEL - MR

10FHEIENEEEAE10AF £6%H16

BRERAGE - BEBREHRS

4+ 1411 B RRRA.3%
TUSRAEE RIS ESEE -

BB ERRT 11 BB RE AR,

i LG B IR RUHHTE5.25%F5.50%

The fund recorded 5.66% return in November. The FTSE MPF All World Index recorded 8.9% monthly gain. The recent set of inflation statistics released by the United States (US) and the Eurozone was

lower-th: pected. This spurred

maintains a cautious view on equity and stay overweight on bond assets.

lation that countries’ monetary tightening cycle might be nearing the end, lending support to bond and stock prices. Technology sector was one of the
main beneficiaries from peak rates with the Nasdag Composite Index garnering more than 10% monthly gain. Meanwhile, the performance of Hong Kong equity market remained lacklustre with the Hang
Seng Index down 0.4%. Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit, investors.
were not convinced by the recovery momentum of China. In November, the FTSE MPF World Government Bond Index ended the month with 3.1% gain. The 10-year US Treasury yield dropped below 4.3%
level in November after reaching a 16-year high of 5% in October. The Federal Reserve (Fed) kept its policy interest rate target steady at 5.25% to 5.50% in November. This marks the second consecutive
meeting where the Fed has chosen to maintain status quo in the policy interest rate target. Given the equity market's rally was driven by valuation re-rating but not earnings growth, the investment team

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2023%11 5308 As at 30 November 202

kil 0/0/6/0/6/0/0

Balanced Portfolio IR’ Risk Class*  Low (1) b High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HEBEREARENMERL EEEENER

_ﬁ&éj*ﬁﬁ?aﬁj:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%{ﬂé%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh B 9.43% BUMB%EE Europe Equities

¥, ZEH K Equiti
The primary objective, through investing in two or 1233;’ ﬁingJ ong E°”9 quities
more APIFs and/or Approved ITCISs, is to maximise .77 70 5% Japan Equities

its long-term capital appreciation in HK dollar terms 9.85% XEIA%ER United States Equities
with moderate volatility. The secondary objective is to 8.61% EAA%EE Other Equities
provide an expected return that exceeds Hong Kong 2.67% EB{&Z United States Bonds
price inflation over the long term. B 45.46% Eti{E3% Other Bonds

W 411% BRERHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BEERE 1 HK$207.83 7T & =& §&E 1& Ruzs 4Es
Net Asset Value Per Unit 1Year  3Years  5Years  10Years Sincelaunch  YTD
HLBEGEB) I HKS$7,279.948 7T S7TEEER Cumulative Return (%)
Fund Size (million) £ Fund 1.71 -12.00 4.35 1110 107.83 1.51
HESBEH® 1 1.66% kit Benchmark7 2.50 6.28 9.22 23.81 5078 2.30
Y SR AEE
Fund Expenfe Ratio Dollar Cost Averagmg Return (%)* | -0.31 -6.53 -4.64 1.31 33.18 -0.48
B&EBRRES . 1 10.41% FR(LER ized Return (%)
Fund Risk Indicator E% Fund 171 417 086 106 323 -
=Stk CiRAEEREE -BH-R 642 Benchmark’ 250 205 178 216 1.80 -
Fund Descriptor AEEEIREH] 50% IR A A EIR" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | -0.31 -2.23 -0.95 013 1.25 =
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% #% Fund 1622 019 1146 1211  -9.32 )
#5612 Benchmark’ 1.96 2.40 -0.63 2.86 218 -

AEER
Dollar Cost Averaging Return (%)" | -3.44 -1.16 12.52 3.95 -6.61 -

+AHEEE? | TOP TEN HOLDINGS* #£2023% 115308 As at 30 November 2023 P
HEESEES Hong Kong Composite Consumer Price Index

% of NAV

OCBC BANK (HK) LTD 3.780% 01/12/2023 379%

USTREASURY N/B 4.125% 15/11/2032 168%

[T %A% TENCENT HOLDINGS LTD 160%

BUNDESREPUB, DEUTSCHLAND 2.300% 15/02/2033 126%

[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 122%

FE £ 4723% HSBC HOLDINGS PLC 116%

R #B{RH AIAGROUPLTD 088%

BUNDESOBLIGATION 1.300% 15/10/2027 082%

USTREASURY N/B 1.000% 31/07/2028 078%

CHINA GOVERNMENT BOND 2.800% 15/11/2032 076%

HE IR | FUND MANAGER'S REPORT

FERMN11BBHE1§494%E - BESEIEE 2IRRRIEHIF158 9%A) B EHRIR - XEMETTESA AR —RIIERRGE BB EANTAE - 5518 T mEihemRr G BRI AR
Al M AESHIREEBENT 255 IR R RIENE RIS RTEZ — MANERGEREYAREER10% - St - ZERHERBEREXR - EEIEHTE04% -
ETHFENEACESFSAES ERr g - HrhXBREUMNREEAER - BREERMENERIBNSREER - 11 BHERAMRS M RBHESEHLLS.1%H
FRIBUAR o 2B 10 HARREUES RAE 10 A 7 E5%A0 16 mEA 4 » 5311 B BKIRA 3%KT - SEIMERERRTE 11 B EME NG E i BRI RMS15.26%E5.50% - M EAERE T
ERRRAMGEER - LERRAIERAEE - REERNREMTEREELRERESEEEE -

The fund recorded 4.94% return in November. The FTSE MPF All World Index recorded 8.9% monthly gain. The recent set of inflation statistics released by the United States (US) and the Eurozone was lower-than-
expected. This spurred speculation that developed countries monetary tightening cycle might be nearing the end, lending support to bond and stock prices. Technology sector was one of the main beneficiaries from
peak rates with the Nasdag Composite Index garnering more than 10% monthly gain. Meanwhile, the performance of Hong Kong equity market remained lacklustre with the Hang Seng Index down by 0.4%. Although
concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit, investors were not convinced by the recovery
momentum of China. In November, the FTSE MPF World Government Bond Index ended the month with 3.1% gain. The 10-year US Treasury yield dropped below 4.3% level in November after reaching a 16-year high
of 5% in October. The Federal Reserve (Fed) kept its policy interest rate target steady at 5.25% to 5.50% in November. This marks the second consecutive meeting where the Fed has chosen to maintain status quo in
the policy interest rate target. Given the equity market's rally was driven by valuation re-rating but not earnings growth, the investment team maintains a cautious view on equity and stay overweight on bond assets.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERLU EREERRER

E/‘E*Z/E?aﬁn‘r;Jﬁilﬁlﬂfﬁﬁu,&iHEE’Jh

HEARR - F—BERERAREERTIREE W 5.25% EUMARE Europe Equities

@?ﬁsf?ﬁﬁ@i&f_énﬁ FF R [EIFR o EEQZ—"@ 7.79% &EHERXZ Hong Kong Equities
ETREBMERS 3.70% BZABEE Japan Equities

The primary objective, through investing in two or 5.69% EEIAFZ United States Equities

more APIFs and/or_Approvgd ITCISs, is to minimise B 5.83% EAEE Other Equities

its short-term capital risk in HK dollar terms. The B 271% BIEE H K Dollar Bond

secondary objective is to provide returns over the i °E.EJT' E* o,ng ong vorarisonds

long term that exceeds HK dollar deposit rates through B 274% XEf&E% United States Bonds

limited exposure to global equities. The Capital Stable W 59.07% EAb{EZ Other Bonds

Portfolio does not guarantee the repayment of capital. 7.22% IR & R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

E £ &% | FUND FACTS
(BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
jpAvASE-t] * 01/12/2000

—& =fF iE +E  HIES FHES
Laun_Ch D:“te o 1 Year 3Years 5Years 10 Years Since Laul;Zh YTD i
BEERE 1 HKS$182.2487T FREIER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 156 1284 106 437 8224 146
ELEEES) © HK$3,978.41/&7T 542 Benchmark® 416 5.38 831 1076 3697 377
Fund Size (million) HaHAEE 0.08 6.08 5.63 1.81 20.52 0.04
. Dollar Cost Averagmg Return (%)* . -6. -5. -1 . -0.
HEeRxtx ¢  1.66% i -
Fund Expense Ratio * FEICER Return (%)
= E& Fund 1.56 -4.48 0.21 0.43 2.64 -
(s FEEIA B
EQE‘I‘F“ T‘“Ef N 8.14% #5412 Benchmark® 416 1.76 1.61 1.03 1.38 -
Fund Risk Indicator DR A LR
HkERE B AEERES -BY -5 Dollar Cost Averaging Return (%)* | 0.08 -2.07 -1.15 -0.18 0.81 -
Fund Descriptor kﬂxm}xﬁﬁ 30% [BEEISR Calendar Year Return(%) 2022 2021 2020 2019 2018 -
Mixed Assets Fund — Global Z& Fund 1500 117 958 894 635 -
- Maximum equity around $54% Benchmark® 142 012 075 183 130 -
30% SRAEEE
Dollar Cost Averaging Return (%)" | -3.65 -1.13 8.87 2.69 -4.15 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #Z2023%11530H As at 30 November 2023 DY
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC BANK (HK) LTD 3.780% 01/12/2023 691%
USTREASURY N/B 4.125% 15/11/2032 192%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 1.44%
USTREASURY N/B 1.000% 31/07/2028 106%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 1.00%
BUNDESOBLIGATION 1.300% 15/10/2027 094%
USTREASURY N/B 6.500% 15/11/2026 094%
F#RI% A% TENCENT HOLDINGS LTD 093%
USTREASURY N/B 2.000% 15/11/2026 0.89%
USTREASURY N/B 4.625% 28/02/2025 0.83%

HE IR | FUND MANAGER'S REPORT

FREE1BHEIF4.39%EH - 11 BNBERIES M RBIHESIEYL1 %ATRIBIE - ZEFETTE ST MG —RIIBIRGE SIS MRS - SE51% T minH iR RS ERSE A
HERBOEN  KTAESNREEGIEHT % - SE10EHEERERE109H L6%M16E58E - 5411 BEA3%KT - REMFHRHHE1 AEREINBRSE LB ENR
HH5126.05%E6.50% - SFATNS 2IRMRIZNIG8 9% A AR LR AR ARMEREETEL —  MIERIGDIEMARIBEE10% - WILER « TREHRBEMES - @5
BRI TR0.4% © BERBETNEENTALES SRS ERF ey HhXBRBEMEEEAEER - BRESHMEMERZRNSREBER - M BRG LRREMEER i
FEBFBRATD - REERHREMSEREELURERESESEE -

The fund recorded 4.39% return in November. In November, the FTSE MPF World Government Bond Index ended the month with 3.1% gain. The recent set of inflation statistics released by the United States (US) and
the Eurozone was | th pected. This spurred ion that developed countries’ monetary tightening cycle might be nearing the end, lending support to bond and stock prices. The 10-year US Treasury
yield dropped below 4.3% levelin November after reaching a 16-year high of 5% in October. The Federal Reserve (Fed) kept ts policy interest rate target steady at 5.25% to 5.50% in November. This marks the second
consecutive meeting where the Fed has chosen to maintain status quo in the policy interest rate target. The FTSE MPF All World Index recorded 8.9% monthly gain. Technology sector was one of the main beneficiaries
from peak rates with the Nasdagq Composite Index garnering more than 10% monthly gain. Meanwhile, the performance of Hong Kong equity market remained lacklustre with the Hang Seng Index down by 0.4%.
Although concerns over Sino-US tensions receded somewhat after the amicable meeting between Xi Jinping and Joe Biden at the Asia-Pacific Economic Cooperation summit, investors were not convinced by the
recovery momentum of China. Given the equity market's rally was driven by valuation re-rating but not earnings growth, the investment team maintains a cautious view on equity and stay overweight on bond assets.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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